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Important Information EE 2R

Haitong Investment Fund Series - Haitong Asian High Yield Bond Fund (the “Sub-Fund") is an investment fund and not a bank deposit.
There is no guarantee of the repayment of principal. There is also no guarantee of dividend or distribution payments during the period you
hold the units of Sub-Fund. The Sub-Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore
your investment in Sub-Fund may suffer losses.

The “Sub-Fund” is subject to risk to derivative risk, currency risk, currency hedged unit classes risk, emerging markets risk, risks
associated with urban investment bonds, risks of investing in convertible bonds and risks relating to debt securities, like credit risk, credit
rating risk, credit rating downgrading risk, below investment grade and unrated securities risk, sovereign debt risk, interest rate risk,
valuation risk and volatility / liquidity risk.

The Sub-Fund's investments are concentrated in Asia debt securities (for instance, the Sub-Fund’s investments may be concentrated in
debt securities issued by companies that are based in, or with the majority of their business in mainland China). The value of the Sub-
Fund may be more volatile than that of a fund having a more diverse portfolio of investments.

RMB is currently not a freely convertible currency and is subject to exchange control policies and restrictions. Any divergence in the CNH
| CNY exchange rate may adversely impact the value of the RMB classes and their investors. Investments in RMB classes by non RMB
based investors are subject to foreign exchange risk, investors will incur currency conversion costs.

The Manager has the discretion to determine if and to what extent distributions will be paid out of capital attributable to the relevant
Distribution Class. Any such distributions may result in an immediate reduction of the Net Asset Value per unit.

Investor should consider their own risk tolerance level and financial circumstances before making any investment decision. When
investors are in doubt as to whether the Sub-Fund is suitable for themselves (including whether it is consistent with their investment
objectives), investor should seek independent financial and / or professional advice and choose most suitable for themselves taking into
account their circumstances.

The past performance information presented is not indicative of future performance. Investments are subject to investment risks and the
value of units may go down as well as up. The product(s) may not be suitable for all investors and investor may suffer loss or benefit from
investment return.

This document for distribution in Singapore is restricted to accredited investors and institutional investors within the meaning of Section
4A of the Securities and Futures Act (Cap.289). It is not to be distributed to the public or to other third parties and the use of the
information provided by anyone other than the addressee is not authorised.

This Factsheet is neither an offer nor solicitation to purchase / redeem units the Fund mentioned herein. Certain information contained in
this Factsheet is obtained and prepared from sources which Haitong International Asset Management (HK) Limited (‘HTIAMHK") believes
to be reliable. HTIAMHK and data providers make no guarantees, representations or warranties and accept no responsibility or liability as
to its accuracy or completeness of those information provided by the third parties. SFC authorization is not a recommendation or
endorsement of a scheme nor does it guarantee the commercial merits of a scheme or its performance. It does not mean the scheme is
suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors.

Investors should not invest based on this Factsheet alone. The investor should read the offering documents (including Product Key Facts)
of the Sub-Fund for further details including the risk factors before making an investment decision.

Investment Objective 12 & B 1%

The Sub-Fund aims to achieve a high level of income and capital growth through investing primarily in a
diversified portfolio of high yielding debt instruments traded or issued in Asia markets.
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The Chinese offshore USD high yield bond market (‘the market’) kept falling this month. Investors continued to worry
about Chinese developers’ ongoing liquidity crunch, in the meantime, the conflict between Russia and Ukraine escalated
quickly. The market recorded another largest monthly fall since last October. The effective yield continued to rise for the
month, still remaining at double-digit level.

ISM Manufacturing Purchasing Manager index (PMI) rose to 58.6 in February, higher than the consensus forecast of 58.0
and January's 57.6, suggesting that the recovery of the US manufacturing sector remains robust. The non-farm payrolls
grew by 678,000 in February, significantly improved compared to January’s 481,000 and the consensus forecast of
423,000. The previous two months’ data was revised up by 92,000, making the real payrolls for the month 347,000 more
than the forecast. Average hourly earnings rose 5.1% from a year ago, lower than the forecast of 5.8% and the growth
rate of 5.5% in January. Unemployment rate dropped from 4.0% to 3.8%, indicating that the recovery in the US labor
market is still solid.

Looking ahead to 2022, Asia’s credit fundamentals will be largely stable and improving. With the headwinds arising from
global inflation risk, China’s slowdown, the rising geopolitical risks and the outbreaks caused by new variants, we are
making some strategic adjustment through increasing our exposure in different countries/economies and sectors to
balance risk and return amid volatility. We believe that the market would be impacted by the following factors. Firstly, the
US Fed would raise interest rates and begin to reduce the size of its balance sheet soon amid heightened inflation risks.
But it has already been priced in by the market. Secondly, several credit events hit the Chinese offshore USD high yield
bond market, however, there have been signs of marginal policy relaxation since last November. China’s top leaders also
pointed out that the first priority is to stabilize the economic growth in 2022, while also promoting a virtuous circle and
healthy growth within the real estate industry. Lastly, global economy will continue to recover, even though new variants
of Covid-19 have casted uncertainty over the rebound. Hence, there will be opportunities as well as risks in the new year
and credit selection is the key for 2022.
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Fund Information E& =1}

Investment Manager Haitong International Asset Management (HK) Limited

RERE BREEREEER (58 ) BRAT
Inception Date
AR 20.05.2016
Domicile Hong Kong
EEdiii] aE
Base Currency usb
REE B
Fund Size (millions) e
BEEEEE) USD 575 217.73
Dividend Policy Semi-annual basis or Monthly basis?
KRR B¥FERFAH?
Dealing Frequency Every business day®
RG|E BREIEXR?
Class A: USD 1,000/ RMB 1,000 / RMB (Hedged) 1,000 /
HKD 1,000
Minimum Initial Investment Class D: USD 2,000 / RMB 10,000 / RMB (Hedged) 10,000 /
BREEIRER HKD 10,000

Class I: USD 2,000,000 / RMB 2,000,000 /
RMB (Hedged) 2,000,000 / HKD 2,000,000

Class A: USD 1,000 / RMB 1,000 / RMB (Hedged) 1,000 /

Minimum Subsequent HKD 1,000

- q Class D: USD 2,000 / RMB 10,000 / RMB (Hedged) 10,000 /
Subscription HKD 10.000
HEREREH '

Class I: USD 2,000,000 / RMB 2,000,000 /
RMB (Hedged) 2,000,000 / HKD 2,000,000

Management Fee Class A/ D: 1.00% p.a. §4F1.00%

BIEE Class I: 0.80% p.a. = ££0.80%
Subscription Fee 5.00% (Maximum)

B E R0 ZERREEE5.00%
Performance Fee Nil

RAHE i

Administrator & Trustee - . .
FREE NS A HSBC Institutional Trust Services (Asia) Ltd
Legal Adviser Deacons

ERRRR

Auditor .

BT PricewaterhouseCoopers

Scan the QR code for fund documents
TR IS DU R £

This documentis issued by Haitong International Asset Management (HK) Limited and has not been reviewed by the Securities and Futures Commission. Investors are advised to exercise caution in relation to the offer.

AXHERFEEREEEE (58 ) ARATIHR  UAREESRPRSBEERZEGHM - REZMUERENHETS -

22/F, Li Po Chun Chambers, 189 Des Voeux Road Central, Hong Kong General Enquiry: (852) 3588 7699 Website: www.htisec.com 28 IR 1R 838 P 1895R = EiE A E2218 BIZR4R: (852) 3588 7699 4811t www.htisec.com
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Industries 7% %
NAV Bloomberg e
Class EREES ISIN Code Ticker Launch Date Real Estate EE 29.06
a5l ISINF SR e ine BTAH , N
= EZL Lodging B 10.38
C:ZSS(;U%) 57.90 HK0000292752 HTAHYIU HK 20,05.2016 Banks RIT 1021
Class A (USD) 6422 Oil & Gas THRARR 6.82
AN e : HK0000292729 HTAHYAU HK 08.03.2021 ——
A% (=7T) Mining pdi £ 532
CE;; '(A%HT_’E?) 64.29 HK0000292745 HTAHYAH HK 28.06.2016* Auto Manufacturers EE P BT 471
igg?ig\ég 61.86 HK0000292737 HTAHYAC HK 08.03.2021 Diversified Financial Services Z EERARTS 4.14
C,'f:g (A/(\%w:zigq%jd) 64.95 HK0000677291 HAHYBAR HK 08.03.2021 iron / Steel e - 872
Z Closs D TJ SD/ Energy-Alternate Sources EREER 2.31
o (%ﬁ ) 5458 HK0000489978 HTAHYDU HK 01.04.2019 Pharmaceticals - 150
Clase '(D%Hg’) 534.14 HKO000489994  HTAHYDHHK 11042019 Electric ] 148
. —
*Class A (HKD) has re-launch on 8 March 2021 with re-launch price HKD100. Airlines HH'I¥ 134
*AS (B7T) 12021438 E N 5 S EHKD100E H 81T - Coal g 115
Engineering & Construction BT IR 0.93
1 . Chemicals {EL 0.77
= 0,
Cumulative Performance’ £&t#2%&R3IR" (%) Oil & Gas Services BmF AR 054
Since
Class 1Month 3 Months 6 Months 1 Year 3 Years N Gas Wa T 045
15 —-EH Z=@EB AEB % EL
Giass T(USD) £ Building Materials FREEARTS 043
148 (%7T) 818 7.3 35,03 364 2850 2276 Investment Companies KREAT 0.09
Class A (USD
A ) w15 T2 4o 3678 Cash & Others 0% REM 1455
Class A (HKD)® . .
NI (7T 79 AT 3480 3571 Asset Allocation by Country / Region®
Cose A 1 sw wn wm o | AR HES HHRELLHS
,E';; ? ig@;‘?ﬁge“) 7.95 4678 3424 35,05 Country/Region EXRtE %
Class D (USD) China =a) 4154
D8 (25 8.17 -17.40 -35.11 -36.56 -30.45
Qessd i I)(D) India ENE 214
DIE (1) 810 T4 BN 6N 3168 Indonesia ENfE 1004
Hong Kong &5 5.65
Calendar Year Performance! E£E&RIR! (%) Macau AP 5.16
Class 2016 2017 2018 2019 2020 2021 2022 YTD Singapore N 0.90
Et] z=
SR NUE_NGE AGE_ga% i® AEEVES |y op, T ss
14 (=71) ; ' B : : - - ; 6t = o
Class A (USD) o e Asset Allocation by Instrument® 125 Z B AV IR B LE I
AfH (3=7T) ’ ’ 4o
Class A (HKD)? Instrument HEERER %
IV 1974 4.86 -23.30 -16.18
HE (3 5 e
A% () Bonds &% 8545
Class A (RMB) -25.21 -17.22 ‘
ASE (AR#) ’ ’ Cash & Others & R EAM 14,55
Class A (RMB Hedged) 2259 16.10
BB (AREED) ; :
Class D (USD) v s e st Bond Portfolio Characteristics 3545
D¥E (£7T) : : o o Credit Rating Breakdown 15 FRsE4R 53 ffi %
C';gs(%%m 3594 510 2495 -16.38 BBB+ 0.77
BBB 2.80
BBB- 1.18
Dividend Information jx 85I &5 BB+ 12.04
: BB 583
Class Dividend per Unit d‘i\s"tl:ill‘)iltls:s Ex-Dividend Date BB 25,99
# ERNREE B - .
pp]| BEIRR RIS IRE(%) [E3=Y=]
Class | (USD B+ 11.08
é;s( { E)) 400 11.89 31.12.2021 B 14.09
C|Da§§ ?%U;SE?) 048 1108 28.02.2022 B- 5.67
Cg";; E%H%')D) 480 11.33 28.02.2022 cect 006
- CcCC- 0.15
[(1+dlividend per sh: dividend NAV)"di: { yJ-1. are for indicative CC- 0.76
purpose only, which may be higher or lower than the actual annual dividend drsfnburlon Dividend rate of the fund does not represent .
the return of the fund, and past dividend rate does not represent future dividend rate. Distribution amount is not guaranteed. Please see C 2.35
www.htisec.com for full details of dividend information of all applicable share classes.
FEIEARE =1+ SRERIHAREPE) SERFHH] 1 - FEIHTFELRAE - ATRER NR 2.66
BEBEREFRESRE - BEHIREFUFAERE SEIF T EE RS
BRI IR - 98 Bwwwhtisec.com SR AR HESIITREER - Portfolio Characteristics #054584
Average Duration’ / Average Maturity”
. 2.39 Years /2.82 Years
F9EEE / TR
Average Yieldto Maturity”® 18.27%
. 0

ISR T8

Asset Allocation by Sector® #2173 93 i f93% = L I8

This documentis issued by Haitong International Asset Management (HK) Limited and has not been reviewed by the Securities and Futures Commlsswn Investors are advised to exercise caution in relation to the offer.
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22IF, Li Po Chun Chambers, 189 Des Voeux Road Central, Hong Kong General Enquiry: (852) 3588 7699 Website: www.htisec.com & & P IE; ﬁ 18955 ZEEEIE K E2218 BRHFLAR: (852) 3588 7699 AF1LL: www.htisec.com
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Disclaimer & Z 27 :

The above performance chart shows the return patterns of certain classes of the Fund. The performance chart is for reference only and does not reflect the return patterns of the classes of the
Fund other than those specified in the performance chart.

LRI Z BB 7T 75 TR BN ER - FHEFRIREE - WARBEZRL I EZEFEEHE LI EIRE -

Top 5 Holdings AAXIREIER

Holdings HH %

BANK NEGARA INDONESIA 3 3/4 03/30/26 ENFEEIZR #R1T 3 3/4 03/30/26 3.23
TATAMOTORS LTD 5 7/8 05/20/25 BHEREARAT 5 7/8 05/20/25 3.16
MELCO RESORTS FINANCE 4 7/8 06/06/25 MelcoiE A1 = RI B BRAE] 4 7/8 06/06/25 3.07
RKPF OVERSEAS 2019 ALTD 6.7 09/30/24 RKPF&51M2019(A)EBRAE] 6.7 09/30/24 3.01
BANK OF COMMUNICATIONS 3.8 PERP R3MIRIT 3.8 PERP 2.83

All fees were deducted when calculate the Sub-Fund’s NAV and NAV per Unit. Performance is calculated on NAV to NAV basis, net of fees with dividends reinvested. The performance chart and
data are compiled to include all dividends that have been distributed. Due to rounding, the total may not be equal to 100%. Source from Haitong International Asset Management (HK) Limited.
FIEA BT EEFENENESEFER  CHIFER B X BENEEFEHEEFENE  CSHFER HREFIERE - BHEZXEEZREE B ESHE
ER RIS AR - B &N EIETE - AERTEEI R EZM00% - BRI BEEFEEER (&5) BRAG] -

"Fund performance is sourced from Haitong International Asset Management (HK) Limited. The computation basis of the performance is based on NAV-to-NAV, in USD.

B XN EEFEHEEFENE (1)  FEENIIHEEEREEERE (5E ) BIRATIEH -

2Currently on a semi-annual basis for Class A Units and Class | Units, monthly basis for Class D Units, subject to the Manager’s discretion. Dividends may be paid from income and/or out of capital
or effectively out of capital of the Sub-Fund.

2IRIERBATERE - DG EFFHABEE N RIFEERS - BEHDFEENRS - 7RVER IR ERPRTAER LUEFBELERPRELT -

3 Means a day (other than a Saturday or Sunday) on which banks in Hong Kong are open for normal banking business, provided that where as a result of a number 8 typhoon signal, black rainstorm
warning or other similar event, the period during which banks in Hong Kong are open on any day is reduced, such day shall not be a Business Day unless the Manager determines otherwise.
SIEBBIRTBEWAL ZHF ( FEEEHNNREHA ) - BENEREE )| FREZ ST % BERTEENRBREMIBEWNE N - &BRITINE— HAFRIAR
51 - BIFZHIHEEREA - BRHFRELIESITIELRE -

4 Performance is calculated from the inception date of each classes of the Fund.

RRAE BRI A ER T HRFETE -

5There is insufficient data available in 2018, 2019 and 2020 to provide a useful indication of past performance as all Class A (HKD) Units were redeemed in 2018 and the next subscription in Class A
(HKD) Units was in March 2021.

SHIR AR E ALE (BT ) BFC2018F/E[E] - KU E A 20184F ~ 20194 K 2020 E 2581 FHIE[I R EZ #E R A FHRIB L FIIEIE - F—2E5508 AJE (BT ) 1R2021483 4 -
%Due to rounding, the total may not be equal to 100%. Figures presented in % of NAV. Source from Haitong International Asset Management (HK) Limited.

SHIREVEIFTE - ABER TJEEREZRN00% - BB BEFES ST - BIEENIHGEEFESEERE (&5 ) BRNTIER -

7“Cash, Deposit and Others” is excluded in the calculation.

TBE - FAREM W FEETEIEZA -

8Average yield to maturity is the weighted average yield to maturity of the investment portfolio of the Sub-Fund and is not equivalent to the yield achieved by unitholders and any capital gain/loss of
each Unit of the Sub-Fund is not included in the calculation. Hence, average yield to maturity does not represent the total return that may be achieved by unitholders.

8 LG T B N 2n T2 FREHIREH = T 2 FHINNE FIIE - WHENIFEN TEHRzE - WHEEFEFREEEENHERDR ) EHE - AU PR @
FREENIFEN DFERIFHIAREIE -

This documentis issued by Haitong International Asset Management (HK) Limited and has not been reviewed by the Securities and Futures Commission. Investors are advised to exercise caution in relation to the offer.
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