ENSAEEEERRA o D)

T EE S AR E 50 FEXESRIE H S
HERAT (FH)

HEEHN: RLESEHFRAH
EESEEN: BHIEFRMERAF
H . —_O—_=—#=A=+—H



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

HERR

RALEUERECIE 50 FEHOIE R B (LURRIFR “AHE") T 2021 4 6
28 HASH EE R < Tt GiERVERT [2021] 2227 5).

AIEGE I NPAEA SV BN R L, W, o8 AU Had
B E S 2, AE R EIE S T AR S SR, FEA R AR S 4R %
BRI T 3 AT SRt S5 PR N T Bl RAE , AR IR B T A B G UK o AR S
SIS AT 2022 4 3 A 30 HIERAE.

RILGRE TS, Sl ORIES T 3 5 R 2= AR a0 . #
P A, BN (B JE & A B AR S U 1, AR A
B4 T 1) A UL B R AR R P AR, 7000 5 R B I KU 2K 2 Re 0, B
W, XA (B BEEMEE. AL, RS R NER IR, &
PENAESRAG I S BP0 S 1 [RD B, 7R AR HE I 4 5 % o H B A 25 SRR, T RSB
RS T 3 AR IR 51 R R etk AU AN IIE SRR A AR RGeS K= T8 ]
BRIk T B TR B R AR« 4 BN P 08 48 B R v 7 AR P 4 XU DL S AR
BEGAEA KRGS, JE A P AIRBEI E BE AR M I g R, 7EHRR
FAEMB R R G, TR E RIS B A6 5] SR R, e A
Tt

AREE L P BT P A ST A5 5 ELB EEATL ] (DU fRTRR A AL
7D FOVE S R E YO B R I B A A B Bt BT (LURRIRR “ 5o
PRIOBCEE D 1, TG HE BB HLE] T R RIS BB il B L& 52
5y BN A5 2 Sy SR AR IS, S M R 1T 3 A e sl s K AR RS, B IR T 3 32
17 TH0 [R5y, HAAS A BBk Bk IE IR ], PR rTRER I L A R
J B AN i ) V3 KU (I3 38 30 T R ik 4 IR PR S e A 2R ) B I
AL T A2 5 B ARE STAT AE 7 R 0 XS (FE N HBIF T B AR T B 2 T, Wi
ANBEIEH AL Gy, WA RE SN 32, AT REH K —E IR AN XD &5 HARXUK:
JUE 2 R AT SR« XU R R 4 BRI 2.

AL R A4y, LT XU 5 TS a8 TR A B 4 | iR A 4
STt Miiinda. RIS NIEHIESE, BBE R T AR G R IR R Z 48 ) R

1

S



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

BZYE B R8BI IR ST« et A5 R 7 ST A2 AR, FAR XU
WA PIASH S U A« XS 7 FT

AT FR IR HON EIEA E 50 $54L

1. FEASEEUT %

(1) P ]

[ UEAECIE 50 5 A AR AS 2 1] 9 A5 A A5 5 5 BT B 11 3 /2 LA 26 IR i

8

1) A% HIK B bR BEA%

2) pwlEALFIEE AR W55 T E K A

3) AREIEILFLE LR BERTH;

4) RN B TC A H BN .

(2) HEFEIT

B, SIERIERE R N L — 5 H A e Bk 10% A9, X34
SR AL F N H B S T EA SR, BT 150 RS

HiRk, Z5 02 8] AT Mk CRERIE — 2T kD 192 7] o o5 EEAE E S T,
ZEEATW K VESR IR B 5, 2 ECTR B BAT ML REAS B o L

NG, R AT IR B o5 b, 2 = 2047 Mk A R IR T (B HE 44 S AT R A
i, BEMFARESBIEE 50 A

2. fRHOHH

FECR AR ERINBGE, #5122 208 H s oF 51

SN K=
B HU T e B D REABSKI Rt > FEABARE > BUEIREE T
D CREAR 32 5 HUC T < REAIRAEL < BRI 1)

Hor, FEARBRAECR T EZ WAREOT R 5 4E4r a0

3. fEfRBUTE S, WENEWER T, R AR OCE B
BEAEL 15%, § I RFEARBRAE Z IAE 60%, AT AR E AT
25%.

A KRR AR B AR G 1) 75 58 S B A5 2 7E IR IINEZ#15 BT IR =] M,
W4E: www.cnindex.com.cn.

AR AT GAFAE AR, HEEFE 7] 68 32 27 FE R UE B BE AN IR S 1 4 i

2

0|

haf|




g[\r% .%G%E%Egggﬁ HEUWHH CEFD

BNFN, A7 FEFEUE A BTSN AL S A 5 XURSE AT RE 42 BT 132 RO A 2k 4 (1 X

W, o

RIEGIFARRAIE S, EEEHNIARIIER T ARG A E 7.

B BNAE BURF N RN IR B« AT A AR MR I S A e R iR
B S LA R e XURS: DAY RT EAS — B0 AU

AR R SO B T SR KB A R AIE ) R R B TR B L B b
il R 17 S R S ORI IR, AR T — T I s T AR B K
F RS U SR AFAE o B B TLAL) (BLAE <57 BN EL A LA A LAt B B AL ) AR 4 A 5
VAR RN AT G AT KUK TR, AR B LA R FH PR T i AN ], BTt
BB AL B XU S5 R PP 15 3 < vk A DA v XSG WAL 2 R U PR 258 W] REAFAE AN [
P BT NAE ) S A Je <53 I 75 42 AR B LAY 1) 25K 5 1l U 7K 32 B 0 57 il LR 22
(] (R VT BC A 5 o

AR TG R R E B HAFAE B E R AL (1] FR I I, 8 BN JB AT AH
PR, ATLORSHASHLH], Bk v WA & R A 55 Ul W AR oS 55 .
SN St 0 R), J <A TN K 0 i TRT PR BEAT R R AR IR, FF A IR BRONERIK 7 (1
F A BE [ o 175 5 4 0 AR AT A4 D] 15 O P 88 I DRV E AL 4 J FH AL o BT 114
R 8 AU

S aAE VN WEN IR e g TN EE S R VN Sy ig oY R A S g
SO, BEHAWEES IR GEMNE, B BB, BATARMR B, T

G I AR R RFAE , AR B B BT H L IRBERES . B R0 S W 4
TR0 E B 1 XU 7 2 e JIARIE R, i85 R 4 BN B & B AR A
S LSS TR 1 ARG T SR

T R LSS T L B iR 57 0 J5 ) A BN 32 )RR < B, (EANR
EARTE G —E /A, WACRIERMI . F S A S A PR HoR R E I,
B TN S ) At 2 0 ) MV S AN skt A 5 b 2 A UL DRAIE o < B
NARBEAR BT #E R SR “SLF g7 RN, MRk e, B
RO FE S A AR AL 5 UK BT AR, BB | AT 8.

AT 5 B — P TR A A AN B G T R <A LS ) 50%, 1H
5 38 AR I R r DR 4 0 008K [ 5475 T 3 B B B B it 50061 B A o V248

AR

=

7

1=

H

>



g[\n% %ﬁ%ﬁ%ﬁg&gﬁl HEUWHH CEFD

EEE B DU A I E 1, MR E o
AUE VP T E ARSI S LA S B TR, ERNEE
b H N 2022 4£ 3 A 31 H.



ENoA==CEERAT IR (D

B =

e A 6
B 35 U A 7
=L RSB 13
L ot = N 23
Fis HRIREHU o e 26
N BB e 28
- e i [ e 33
Ny BEBBRIEEEREE. ... 34
s BRI 45
T BRI 55
Tt BEEEHIAEE 56
T+ BRI G e 63

SVESHASB .. 65
T, EEHATHEHE. 68
+H. BERERBE 69
TSy MHLE .o 76
T RN o 80
T\, BEEFEMNEE, KIES5ESMFHERE.............. 92
FH. EEERMA AR, 94
T EEEEDIREREE. 113
Tt MEEHBREANPIRS ... 126
ZH= BEUABERAERTR. ..o 128
B - 129



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

— %%

CRELEUEH B 50 FEBOETF AR e H U ) (BURRIFR “ 6 53
A7 B A SIS AR A N RN IE I3 $5 B8 2 ) CBLR fj ik (2
SR AR HEFUETF R R EIBFEEIME) (BUNRAR “CGafEIMNE) 7.
(DI ST SR A e B B S B INE) (BURRIRR “ GBS MR 7D,
(DI FRUETF BRI 5 B EE B IME) (BUNRAR “ (S BIFEIMNE) 7D
(AT FEITBEETF R S i ah P XSS BEE ) CBUR fRiFR “ (i sh ik XU
EEIEDD (DI HEIETF RSB FIE S 8 3 o —— ik &1E5) (M
AR (FREEE S ) UL CREAENERRGE 50 fREBUETF R &4k ¢
AR (BUFRERR “EE&EH) W5,

AHE 8 BN RV A Z5 UL B A AR A R RO 3 1R T kPR Bl A
I, JFXHESCE. dERPE . SEREMERIHIA DU

AIE ARG A S U T SO R S R 1N AL S BN &
FOEAAUAE A HAl N SR AEARAE A 55U 5 B 45 I, OGS AR S5 0 I 454
AT fif B B Ui ]

AHF U B IREA RSN R ERARS, Fat EiER 2. ZeaH
FELVE R A A FNZ BN USSR o R R vt 3 F 3k < & A B
R HH, MBS AT A NS S RSN, G S inir
NS R & & R ARCAAIE R, JFHZIE (gik) . S a F R A
A RME EA B ARIH LS5 o He G RBEE R T S e An A5 A N AIBURIAT LS5
VR [ 5 4



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

= BX

FEARMEVH AT, BRASCE A, THRIESERRA 0T & L
1. BesiAstS: faRaLEIFSEOE 50 FEEOFH Rt 4
2. BEEHN: BRIULESEHARAF
3. BEEHTE N TRHEEUEF R A R A
4, BEEF: 48 (RELERERBGE 50 FHGE R RIS IS AT Mot
& FAE A BUEITFIFh 78

5. FEEIUL: FRESEEAGESIE NRAIES ST 2 CRaLEIES L
W 50 FEAOIF S B B SATE ) FOHZIEE Uil AT T RS Rith 7

6 TSV PEUCAHE SV 48 CRSAENEHSIIR 50 FRECIEAH 4 R S
FHEULA Y S

7. S MRMEEL: 5 CRSAEIEASEE 50 FEEOEH R EE S 47 i
VORMEL) R R

8. HEMBUREAL: i CRSLEREHBE 50 e HHEH 7 E &H & 08
RENED
9. EERERL: R EIUTA ROF AL ATBOERL MEENE ST
FNAMRRE . ATEON & DL A 3 4 & A U A LR T - PRl 84

10, (FE4E%): $i7 2003 42 10 H 28 HASE HmeE NRMARKSHEHEN
S TIRSVGERL, 42012 4F 12 A 28 HEE el NRARR K SH SRR
SE =SB, H 201346 H 1 Hsui, JF4 201544 H 24 HEE+
ZRAEEANRREBRSEFEZARE TRV EBARREREEZFENS
KB N R E S 1120 S L3RR A YoE ) B IR (e N R AT E
UESFFE BT HE ) AT LR AN I i HH PR AT

11, CHETMED): fah ENEN 2 2020 4= 8 H 28 HAAE. [F4E 10 H 1 H 3K
TaE (A TFEEARIE S48 08 3 S Y BN LA I B A BRI AUA LK LA i
FEIT

12 (F 2P IMEY: F8PhENENE S 2019 45 7 H 26 HfG. R4 9 A 1
H SEHif, 48 2020 4E 3 A 20 H A EHE M 2 (O TSGR/ E S5 1A 500 3 1) ok

7



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

BN MBIER (N TS S T B A5 BB B ML) JaiA L OG5 HAS i
H I EIT

13, CGafEINEY: P EREM S 2014 45 7 A 7 HAfi . [F4E 8 A 8 HLif
(K] CATF LU R B IB E R H AL ALK FAS K5 r & 1T

14, CRBITEREHAEY: F8EREE S 2017 45 8 A 31 HAi. R4
10 H 1 HSEi CAFFSEATFREIES 48 08 B S sl i AR A E ) S A
WL A i s 3T

15, (FRESEEIRT]): B EIFES 2021 45 1 H 18 HlfG. [F4E 2 A 1
H St (AT SR ERIE S I BT IE G Ia MR 4R 51 58 3 5 —— 8L &8 51) JmiAmpl
TN A i BT

16, WBE: R ERITAIER AR, Sl EEIERE S AT/ EI
FEI5 32 5 BT AL UESR 38 G IR S5 A 7], 1) B BB 28 5 FITHEAT Wi, S v
B PN 0 B AR I 558 5 BT LTI R S5, /B P I P R SR AR R PR (s i I

17, PEVER S 8 EIES B B o

18, FEEEFMFN: 18ZFREE A FLR, WRAEHEE A F G BRI H &
SHNEE TS, ARESEHEAN. REE NS BERE A

190 AN NIBEH . FRIRIEA QB ENEME PTHR THE R B S B AN

20 WURHETERE . FaMIETT AR BHIE S BT B 42 10 o 7 v A N R [ 35 Py
EVE LI AR BB A RBUN S TSI LR i N FlbiE N A2
A4k Bl H Atk 2H 21

21, BAEEEAMR R HBATE (BB H MR &% 5L
PR F B IS IR R L INE) CRFEIARMETT ) KR SRR A fi
FH R R4 55 4 EAT 15 A TE SRS SR R (M R AR B 8 2, 045 B A BSR4 LA
B EMNR TS ESIR %E

22+ HHAN W DN BREH . PSSR LRIE
TR B 1 I M 2 0 VI T SEAIE 5 48 5 4 1) A 3 8 N 1)

23 FEEANERA N RIS TRVRIA ZE U A A 1 BT JE S A 4% %
A

24 HELW B S 1R E I NBUN G EAMEN B S, REESMHE

8



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

IIERIE GO R L JBEIR] L e, BT OE WE AR R AL 5T
25, HHENM: FERLESEEAR AR LS (BEINE) A HE
SHUE AR AR AT, AR SR B 5 B IR 5 G BT TR E RS
B, TP ER LA B 55 TR AL
il ss: fREEEL. 8. d5 . HEMEES, BiANAECEE
BB NFERIK @I AE I, B MEUEIC. e E SN B
B RBEURAR] @I ORE SR BREA N2 A Ip B RS il 4
T\ BCHG: TR SIS N . FEE I BICHI A R LGB A
B 2 W) e 32 R 50 G B BR A ) RO A B 10 55 I LAY
28, FEE 7 FREICHM N AT IR I e AT
B TR e AR A S AR Bl 15 1O P K
29, FEEZHIKP: fe I R B ATFILI . il B A E i A AL
PN B Wl R, AR NOE e AR B AL 5 T S A B 2R
WAL B Je 45 R AH LK P
SA AR H PR G SRR BNEENE I E 4 A RIHE 561,
BEG TN 1) v [RIE 2 /0 B 4 % SR T 58 M, R AR v [ IE M 2 P TR A A 10
EE:H
31, HE AR BESGRMENESERZEFEHBIE, £
T B 22 SRAR AR [EIE M 2 2% SR T LA 5 19 H
VG EEN: IREESMIIRE HEEREL R H I HE, &K
At 34 H
33, fPE: RIS A RIA MR Lk 2 R A E W PR
34, TAEH: $RHEBGE. BRIEFZ A WINESRAE 5 BTt IR 5 H
35. T H: FR4HEHUMLERE I [A] 52 B0 N B L RE Rl BH Al 55 B 19
TFsH
36. Ttn H: #EH THESE n AN TAEHAEETH), n NEHRK
37, FRECH: $RABE NIPERIE S AR LR B A 55 ) TAE H
38 FFHN[A]: HRFFHC A I G452 B L e [m] B A AE B (R ] B
39, QUZHNY: 48 CRALEEESEIA R A FIFBEGE S S HD, M

9



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jlilj %‘EE E)% :FE ( E%ﬁ )
YOIk e N P B B RIE IR $5 51 2k < 6010 U5 T b 25 RN, P it < BN
A B NIL RIS

40 . TR BRI, BB AR 2L & 5 [RURTE 55000 B - 1 e HH

TSI e BT N
I R A AR, BB RS 2 6 6 R A 5 0 W45 (1 RLE HR

TSI e BT N

42 Wt feRk e G RAERUR, e BRa Nt & R S I
FE I A A ZESRORE 22 A B S O BB AT

43, Fee et AR ERERE, HEmBRA AL G & R
BNJEIN A A G HIE R A, Piss A e B NEHN . - Rank
AR B AR R 4 TN A T Y A B B e R AT

44, FATE : TR M A NAEAIE G AR B LR 22 18] 5 (122 56 i
R e A A LA 3R

45, EHPE WS : FREE B R EHUIR R, ZE BRI H
WA H B 30 A B T2 58 0k H AR B BT AT e RAT K
JH A E Bl 58 TR S 52 B < H I R Y R B 7 3

46, BB FEASE G AN TITICH B INE a] F i (8 ] F A £ A0 2
T e < e it o 5 RS 0 B K B0 B FR U R A A B S B e e R RN
I 0 BSOS B AR A BRI b — A H R SR A 10%

AT, FERNEIETF AL 55 $ER G Ll MRl UE IR 58 5 P gk anll 551
& 18] 1 EHE SR e Rl A PR A FHEIESR, o B UES e iU IR =) 2351 )33E
It UE 7 B A B o A M2 5 SA 2 FH L 5%

48, Jt: fEARMIT
49, Fee e ERHRGRLAA D FTRRE . SKSHETFE M £, ]
ITAFRR R B SEI R A SISO B R 328 Y ik <5 W08 7 oK ) A AN 28 T B0 9 240

50 FE B AME: RERSMA RS A LT WRATAFA L M

BHHE: fRERE T BMERME RS TR IME
EOAUHE: $RTHE H e B i E R DUTH 5 H R AL 2

10



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

53+ BT ANE: FRIF VPSR G BT MA GU O E, DihE S &5
(E AN &y B0 1 I A2

54+ WUEHAT: FaAF & b LS 2 e 251 00 F DAEAT 45 /2 18 e 1) 2 [ i
TR (5 B IMED BE B ELIE R sty (05 B 4 8 BN sl o B A8 AW
vty o R 2 S TR Rt ) SR

55, HHE MRS P RSN iR, HTARETSH . HED K
M OB NS5 K3

56+ WAIMESZIR G FRH TR EEN. W8 & R R e 55 SR R ok
LA BRI RS T DARBL B, WHRREAR T2 HAE 10 4325 H P8 =]
ST MR CEIAER AR SCIURARAT A0« (ZRUBEE . il a2
BRSBTS AR ATERAT ISR s BE P SCRRIES R « RURAT N85 3B 4 TovE b AT e ik Bl
A2 5y i 55 5

57 FRBE ML 5 =T T8k e A8 00 FR A e [ o, e e ] R e < 7
BUHE R T30, R G R B Bt A & BT 3 b ol BSOAS 73 BC 25 SE B R W < R[] F 4%
B, MR A7 R i W A AR 2 (AR, i DR BB I A o
- ineSi e E N DU R

58+ A FALE A FRAEBIH AN/ B L 18 (o] 3 I DG I/ FR A 9%
WRER 3%, FEASFE AT 3 5 587 TR A 5 Ak 55 2 1) 25k 1 20

59, CRIEEMI: FRAEBT NG/ HEHE G ARG / R I 2R Y L T
[ i WA EOBE (] 2 HY - ARSI 38k < 8 77 v UH S 4 65 IR 55 2 ) i <4

60, FRIFRE: TRENEBBOE 50 FRUHARKATREA AL TE, Bk
BN 2 15 [R) 240 7 B 40 ) HoAt 5 K

61 MIEEHLH . FaRek ST G T IR E 5 WA K 2 — AT
WP BEAT AL EIR S, BIETAT R B AR, A ORI B E A B P XA
Ja& T Ik XU . MARHL St e], BRI RO AR, BT
FURRIAETK

62, FFET: BHE: (1) LW S5 RER T % HR A E B 35
N SOOHEAFAE B R E MERI B (2) MR AT & Bt 5t mda fE 21
SRR PAMEAFAE R MERI BT (3) HAd B P 0 Ml A7 A2 B RN 2 PRI

O

11



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂl:lj %ﬁﬁ EE :FE ( E%ﬁ )

B

63, ARIPLIT: FEREEFZHFEAARES W A RERE S HANGE O I 1 2 2
{63

12



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

=, EZEEEA

(—) eI A

SRR RoLESE AR AR

fEpr: REEE TR X (RO X)) Bk 3678 55 KNKIE 23 &

IMAMHE: REETTR X Di70E 59 5 REFE RSV 2 dho A JE 16 )=

B HEH: 2004 4E 11 H 8 H

POEAREN: HER

HHRHLIE: 95046

RN FlE

HIUEA: ARFTEA ]

T BEA R JBEARLE54E)

RoLFESERARAT (LURER “AF” 8l “ARAF") G EFs e
B RS GERIES 720041164 5, F 2004 4£ 11 H 8 HEOL. A7
WA A S N 5. 1431278, WAL .

JBEIR 44 R JBEA EL A5

R AR B A A IR 7 51%
REGIEHRIEA T 16. 8%
P9 5 IE REVR AL T AE A A BR A =] 15. 6%
TE TR A IR A T 5. 6%
TR R H 19 =R AR R Ak Al CRBR G40 3. 5%
T EER BB B AR B S kAl CBR A0 2%
HaE R B B B A ik Ak CHIRE 0O 2%
HTEER JR AR B S ikl R A0 3. 5%

At 100%

(=) FEANRIFR

1. HHW A

R SEAE, K, M. DA A s g R A A R 2 R B ARAT B A
AT R ] B E L AR A Al i B AR B R M, AR OB R B B A PR )
ELALE AT




BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

J BV, FEE, AR AR IA RN S P . R S AN BUERS
RS ER A IR AT IR A R E VRS E . HFESA,

ME YA, #FH, AR PR EUESR T 5 st oo TRW, AE
SRR AR C00 BhEE, Wil EMAEARA LS, SCAE (hED M2
ARA AT AT 0~ m GRS, BUTASISORE 5 R F B A R 22 =] <g R LAL) f s
R (EIISEASEN

SRS, HEH, EME U, FEME TR, PRSI TR R
AIRTHEAFEF K BLH, T LRI A RS E R A AT E
B2, NEHA EN TARITUEAFRF, SigHE LA RTUEA A EH,
SRRZ WA LRI LA R F W3, B miaiEHE IESOb AR ER w5
AW, ASEEIEREATAHRIEA RS, EBE D EB A A IR
NEEF, FHEHCE RN BA IR A A I F, A SR IE TR/
RAFIEFK, DUEASEH ILRERI TEBIBRM AR AT EFE L.

faded, EE, AR PiEdbiE CRED YR IR A FHRETHAL S i,
[ 22 BT R AGFEA R 4 F R BEIESF S B A 01, it (R D 3™ A IR =]
P E EA R REEITA RSUE S m R GHRAT R A 22 3. BUE RS
FEARTHEA R AL HPE, S ESRATASHE, TESRM O, REH
WA RS EHARA R #ESE, SEH, RERFILERTEHARAR®E
K GEERERN . B8, TEGHMATERARES.

MRS, EEH, B, lt. MERERGEEARAFZ S EE.
Sge . FHUEME . VU R, BTSRRI R A HUHRR RS2
REE REERSER. AR BEHYHE ., IUER AT ELH,

SRR, MOrES, . DMER B RFEFFER K.

PURSEAE, MOLEES, AR BUET R KA bR .

df e, AL HE S, Wit PR A BORAT AL S0 DY AT R PR A R 2 2
o [ BURAT ALK AT RIS 2 B, o [ BARAT AL TR 115 AT AT KB, o
[ i BARAT AL R XSUATAT K, A E RAESATPUE B HLE 22 B, 5E M RATAT
K BB e o B B 2 B, AR R R ARAT B R AR 5T B e e R S5
O B EVRE B S, BRI B B TR m % B . BUE RIFRRAR

s

14



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

BB IR AR SR A A EHF KGR A 2 B

2 MiHE SR EEAE I

Wi, W, AR HEIEROERA RIUE R RIRIIE LA B 2 3,
AR A R AR 5 E R AL, BTG FE IR A R A A _Lifg
IEFFERR A, PREFEARIVEA FHEFES L, bR S 2 B 5
SR B L, BRSO R SR A IR m RN 22w e 22 B e i
LEEHERE PRI AT, DUERFEITA RS A LSS B .

ML, WEH, Wit AR E EPTE B A PR 2w 6 T,
BRI A IR A ] s e B, BUEA S A IR R EH (ER) FIRA
AIPATESR 28, RRA EYIRA RA RIS R e 2

Pt WEH, Wit DAEILET BT S5 A, BUE I SR
AR~ AL .

fHpilt, WH, Bit. PHEARXFNEEIESE BT R, ES5TR.
ML R, MEEMEE . HITEE, MEALF NS S,

THeseds, W, M. 2011 4 7 ABERAESEHARAF, AR
Fo L WEHE RS e BB, PUERCE BRI i B e E B, e,

R, WE, it M ERRESEEAR AR SY A, JbR
BEEN R EEARAF TS e HBE, 2014 4 6 ANERLESEHE
Ra®], Emg™ mas, BUE™ B 7o

3. MAPEEN GEANE I

e, BaM, RNSNLEFHRS AR,

MRiWSeds, BB, wid. PrEteJeiEss o ml BE i il m g B, Jbst
RERGE AR B A, MVIESR A T 67 S AR B, R G P
A R AL BRI i G 22 B, o [ N 7 % 7 A B PR ) [ WSt 3 vy 2 4%
2o, 2011 £ 7 AR LT, BUEAREG 2 e i s
L.

JAWEM S, RIS, it PR EUESR it B s it ot S T s
ACHARAEB AR ] Sl A~ m 22 B, T8 AV AR S BB PR, T TAEFEA IR AR % 5E
EELS, EEIEFAC R B RAT —E A, bR R B ARAT H RIS, FA SRS

}

15



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

L ORERAN, LR R EAE SR, TGRS TR
Srem B R B, R ESIUTRAH. 2011 4 8 AMBEALR
b, FABAEG AR ERTIE, BUEA R ESZE.

REZESeE, RILBZEL, WBUFE L. DT RBE BHERT 5T BT BT 5T 5L,
KEARPERR AR R B, WEETFHAE ORI, 2EHAR
BEEMELREMK, K BIFE, KR, 2017 4 3 AMEALA, Tah
AR EHEET R, WEARRISEH,

KilfgHsed, BISEH, Wt PR EICEEE AT DR A A B 2 7] — 2
T5 B KPFHFRERR AR B S HR IR, KILFFERE M A RA R %
AN S HRIAK, TERMESAT (FHTE. MEEMHTasn, ™~
MR R AT, LS E AR, LR A R F BT
S, 2015 F 6 JMBEAAR, EFREEWSLAE. SEHEE, W
O3 ) ) e 2 B
B, BEK, AR, Mgt . DT ST P RGIESAE 5 0 i
WA, BLAZE, WHIUESFA R THEA A H B a3 % 148, 8588 n
WA AT I 5 1, RIRUETFA RS A 7] 2 5 55 10
FE. 2006 4F 8 HMEAAF, PTEHEEET. ABEGHHRASEI, A%
M B2, PUEAL A EREK,

4, KE:HHEGZH

BB, GRbiEwL, OFEIEHRMAR . PHTEEAE & GRID
BR 2 m) i) « A s Al Bl AR CR B AT IR A A m gl S5 2 B AR
WA 7= ORISR A IR P g MR L 28 8 . 2016486 H AR AR, JIAEE Rk
ST 5L o BATAA B G . R aLE AP IR BT 24 Rk 50722 2 BT s e
HOF S B G HE 2T, R AL IEH 35 IR Fia B8 ke A 45 o 2
(QDIT) FEGZAH ., RoLBE T BCEE R R R IE R 5 R A 45 (QDTT) R4 B
R EAHE PRI N 32 A8 5 B TP ISR O A R B 2 e R 2 L R BL ik
PSRRI AR B R A U 5 $ BE H G S 0 7 | 5L AR IR 26 L3 7
TR 5 BT ISR EOE R R R S S 2 RAAHIFP SR s THH P AE 5

3R

A

n}m&)a

16



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

R AIR RO H IR R SRS KRR %5004 42 sE S5 7 3
(QDIT-FOF) F:<pe P, RoAEARH R EN AR T3 E (QDID) Hg
S, RILEFHSBIE50T8 O JF I BT I G M 4 22 7

LIUDONG (x4) Jetk, &Ryt T+, 1995 MIER . TitTizfx
I i#EResearch (WFFLHE) EAL/ M. EL 7 SEE R BT A FlActive Equity (323
ST HESH, MEESEEERAFEL S e, fl
WA RA T EEL S, HEeELR, 20155 A MEAAR . T
KL IR B bs —F A IR A B R NS e (FOF) Fe4
(20204F08 H 220214209 ) RLKMBFMEFRE B br—FHA IR G R &

4> (FOF) #4271 (20204£06 3 £20214E09 H ) KoL Hbr HIH2035 =4 4F
ARG A Aok SUEE e A 5 (FOF) B2 4 # (20204704 H 2£20214E09 H ). IAE
KAFFEGAEH . RMEAEREFEB R ER IR R TS (QDID) HEGAR R,
PN M S R E R AR e g S e s L

5. FE BN BETR RS2 b o i DA ) e 42 R

PRENSEAE: AN BEISEH, RBRRE RSB T Bt s, 2
G,

REZ S RAFRISEH, SBTRRZE D RIE L AR EA

Aot HERIEE

ZBEN et [ YAtk 2% S i 23, HATRE B SRR B AT
e gt FH D SE AL

TPt BRI A S PP, e,

FR N R AR SRR R R

(=) A AR

1. MRS G, P B R4 b ENIE I 2 € B AL AR 70 3 2
GOy &Y AN A EIR IR STRE:

2. MBS R RFL

3. XS PTE BN R I G0 0 B eIk, BT UESR R R

4. FERREE GG [F 20 W BRI aR A IC T 58, S A R G i BRF A N 43

S
=

17



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

FIC AL 2 5
v BT R G 2 TSI g R e M 55 2 TR
v G R L AR AR R
v WEIFA SR SIHER S, FE IS AUR I T B A
v IRERL I I R 55 T Bl A R 5 I3 R I
V TEHEE HER SN ARG AR Z;

10, PRAFHEE B P BNV ST Sh BgiC e T, SR HADAR S Bk

11 DS E N S, ACREE S BURAT A 2 AT (YR A BOR 2 58 it
MEHAT 5

12 JRENEI A ERIE R 2 FUE IR (e A 205 i H AR

QULIDRE. == 8L Y NZ 97

BB BN VR R AR

AEEEEHNARE AT (P NRIEMENERED) . (aik). (G2
INEDS CHEINED (5 BBERINE) SR BIE ), FFR i S g 4 N i
PERIRIRE, RECA RdE i, B IEEiEAT A AL

2. HEHHENFIEVEAT MR &

ANFe G PR NARVEZE IE NF LN AT )9

(1) Ry 47 W7 B Al U= VB[R] 1 22 < W 7 N F I TR B 8

(2) AN AR FLE B A A 5 5 I 7

(3) I FH 2k 0 7 B3 W 55 22 AH 3 G An A A N LA 38 = N AR BUR 2

(4) [ HE AR A A B R A T A B A A 2R 5

(5) 27 MHEE S

(6) itk IR SSAE AR R A JTHE B MG B ANFEEE IR B
N KIIAE 5 i3 5

(7) BBy, e EAT I

(8) VAR, ATBUEMUAT FEUE I 2 e 251 E R FAbAT 9.

3. EEEE MK

(1) MRIEA SIREE AN S & R AURE ,  ASE B 14 TR A i D DAy ik < 3
WA N KA 2

©O© o0 N o O

18



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

(2) AR ZAENE T #AFN AR 2R AN BT T HA:
B NRIAS A i

(3) AMHRAEARPUAE FIB A RIUES R FEE RS . MARKIEATT
MR N EER T RISEE R, 80F %G B NFEEEE IR IRl A
MEEAARINAE S5 50 o

(4) AN NFA T I 4 B 7 R e O AT AR 2 AROAIE SR 58 5 S HAt % 3

() F e BN AR XU B 55 P o 4 o i 1

Lo RS EE ) J )

(1) Gt PE BRI 2 ) WO B 2007 o 23 W) T AR 1A B 67, 388 i T
ARELRA, IFETF T P SRR S5 AT

(2) JRSLAEEI 2 m AR Y 55 75 BB AR FEA X IRAZ (OB < 81T B
B, FEAEARSGHS I TEILR K /A W] B SL P RS B ) S B k), 9
WO I PSR 2w XU R DL, IFEAT AL

(3) BRI RS A Lo A 2 BI7 Y 2 b S, A AT A 58 ) S ST R
FEUABT AR o A E O R

C4) AR AR R 86l P FAT R FERUBME & AT B3 b ™ A 1
SFRAT IR R s AT USRS B BEANSAT AR T 5, AT 53 AN A sk e 5
a3 S EE AT

(5) @RI 235 S AR N 7 2278 SO U BT 5 A BRI B AE A T
RS 55 SN A B AR A SR ox RS HEAT YR AT VP AR, 36 HL T B BOCRANN A Tt 2E AT
HH L FR 1 %

(6) ERSEMMEEHIEN: FXERAR . RAEXR. TR F
JH XURSE AT S 2 RS PR AS R A R S PR E B DA i, ST S 46 (0 XU
PERRIR AR 2R, A S 1) B R AR A 1

2 RS EERT P 3 RS P2 A 1k AR

O ) AR BR A R At — o> IR A AR AR, i s
08 s A e A BT, KBS BT T ST AR T A RS PPAG A 2, 9%
R AR /N I PN oA = B i 12N e = X« N TT= T O /(A 205 4

(D) #EH: BN EARNEEGIIZE . WREH]. K,

19



ENoA==CEERAT BRI D

M4 1] 2 351 £ B 1 IR
(2) BEk: MOLATHBSAR, BEEEES AT, KIS X
P2 R 2 AT 2 T RIS A ARG 2 1) 7 THI 6 T AR A 5
(3) BHEWRFRRAL: HIIRFESVF=WIEE, S AESN T~ IE
EIEWINIEP e P
(4) MBS EHZE 12 PLE o w) WG BRAREE , 2235 o it 5 4 250t
2 2 S Tyt T A 10 PR TR RIS W] 7 2 R R 401 % Atk 2 e JXU I 7 3
Hos R4 & w] SR RS 261 H Ar, 678 25 Mk 55 A& 30 RS i) H AR ZER s 7%
SIE 3 ) A B R XU 7 TR ) 1) R R s I BRI R 2 WSR3 B R XU
PRI A 00 Bt 2 w1 USRS BRI RE | AR s X BEAT B H AL T
Z B AEB AR EHAT
(5) WG MIARERG— MG GBI T, IR A R e
KN BAT S E R BT, NI 583 G USSR S B g L iR
CAEE L SR, AR A R ARSI R
(6) DR - RAZH RGN ESHNE, RESIREAEGH
WHRHHIEM; S 5SREHEFR AN — RO RATREE 5 553555 5
(RS U 5 VA, CRIE S A I B b AR H]: T 84 G
PR GAL PUT  A l
(7 Hoki: s HRAEMAMIEAR T, FE. SR A RH
NP 55 5Bl PN R XU A B R G PR e, DUk A m] s va 2, 80
PHE R SEHLE brs
(8) MLBHBIT: B H R — ML S BT T ST TR
22 BT AT T T AR A BT, $ Bt AT A F AR BRI, B S AR ] 1Y
MBS E F RGN R PATFILEY, R8T AR R .
3. IR 4Rk
(1) R A2 il o
23 ) AR I ) A A P A 8 S [ SRR R AT B R A2 A 4 TR
FHIE, AWERSHERE . BB IENEE B E NS AR s a8
K, FEXRB/MUIRTER T, BREE S AREE AR s R AT 2 H

20



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

R RS AL AN 1 BE B DR A8 T 8 4 BR s M@ B AT 5 A mI W - 1 2 4
e dEP A EIEE, REFA RN RAFE G XS 2w I 05 Fe U, AR
LR DRl = P v A4 ey v i ol DA s A R A Bl A = A
gk il SN 1 el AN B el - AN S SR Z el N S 4 el AN v
DRAHI L . DR i S AR ST ) 5 R A o) 8 55 AR DR 1
(2) PG e B 5
NIRBERFEEE AR, A FlE & VE B . AR BEEK, Naads
HUTAR, SEin A m @ EHEMEEER A WEMRA. NIEEIE
NA PG A VE B AR, A R e B K I 2 HE AT & B
 ENLANGEE A IE B SR E S . Bl A SRR, A
Wi T+ A w AR G RURR AT BE
B T T A
DORRNE N EE T A, o] E R R T B . AR T IS T R G
WL Tk, H A PR IR s 28wl A0k 553520 . Py o i A0 RS 2
A PEAA R, DMt~ ] seEa B O EANSE L A AR
(4) A FR 2 T 42 il 1] P
FENL T e T AR AR R 3R A IR RS, B IR Tk S5 & ]
1l LA A2 JEN, 7 7 32 vhll S5 RS U SHEE AT Rk 55
A B A B L 08 T Ie e 2 THE R ST B B IS SR, il &
TR EEH S Oy VRGBT L A, AR R s L ACH
B, FFERPEEE N, KN e e R iR, M tHFER. Fh. F)5
M B AEAZHIEE s N T B b ST Bl B St . ORI, il 1 o83 I SR
R 55 32 FE A JEE
A RS TR PAY S £ ) ) 445 it
(1) #L, @EENIEER, EENEHE. AFEN. 47 RS,
R N R T WA IR 1, 8 RS IO S-S ST 1 LU, i fk
WIEE M AR, JHR RS NSRRI B&RET0, JFeE
s
(2) @I B IR NS AR EAL 4 7% T,

&

i
S{H R

u}
/

R

S

m

21



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

RGP BRI I e HE T, TWRAFRMT. AR
(AR AL, AR S a3 XU 5

(3) BIL. AEABIATTAER . A RIS @4 1 RIS, RN R T
U E SRR BAST, JFAINRE S B ARG R 0 XU e A, BAB AT
ol PR

(4) B B Pl s SRRE . R AL 1R R
LA, MAEENIER, TIANPHE S A RIS EA RN AFEL THT
[T s 2 v - e P DA o B = = O P a9 PV N PN A D R S 3
SORDL, AT DA S5 R FEE A HR 5

(5) I NEMIE ARG, AR VAR NSRS, W NI R
gt WOTHLIE ARG, REXT AT AE H L AR RS2 AT 4 TR SR 14 B 4% 5

(6) fi I EEAL R AR E BT B RIPUEEAL . BRI KOS 2 1) - B
EE SR AL NS B BT, I ASEs e s ATk BB KUz, BASE 2 )
SIS REUA RS i, X KU EAT 0l SRR, ST e s 451K

() SRR ARGE BRI, v A TiR4ess
AE B HEE, A TR AT e, 428 XK .

5. FEEEH AR T AER & ILIZ S B

AN FIHRENL . Y7 iR A58 3 N ARl R A A m S LE R
MITTAE . AN AR 7S Y DL B OG- A B (90 e TS R, R AR VR AR T
AR AN 23 7] b 55 R S AN e 35 1A BT 422 1)

22



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

M. ZSFEEA
(—) HEEFE Ao
LR ISR ERA R (BURER eSS "
P IRYITIAR H X AR BB 111 5
IRtk PRYITTAR H X AR TSR — B 111 5
BREREN: EIE
JRATIFA]: 1993 48 H 1 H
HITEA: AT PR A A
HEMZA: 86.97 1470
PERIE: FRERAE
BEFEE TS S IR YFRT[2014]78 5
BRRN: #aE
XA L E: 0755-26951111
FETUE I3 2 HAT B 4F 17 5L A0 7 JR SR AT N BiE 2 A |, A6 7K 1 v Jm 4R I
KIABE QIS . T b B HE S, Eir e s LR L E R, 4
3T RERRRE, CEONEAIAEESF TS SR — RS, HFEThE
IEA MBS TR A2 VFE N A 25 AN G5 R R UES A AR RREE R R e
RGBS BN . AT RS G ). HE 22 IRE RS RE, 1E
BT 258 SCENVER, [FRFAEAUE . B, S5E . #ERA FAR: 2RE
JBCAE T UE 75 [ BT B ) R IR IR A B IR R E AR A R
BT E AR T AR AR HEIEFREARAR, SRIENESERAR .
PR E T AR, WERE N EFRS— RS AIER RS T G . R UER
MG e “ LA P Ty, $TiE B bRsa 4 i R AR R R RAT 7. AF]
K DS BR I <0 Ri R 45 SE IR - (B AG, ESIUE R ATt 28, SL BTG i F e
MRS —i BeIR . R E B SR, BONE P E. A,
AR B T HZEMR .
(=) FEAGER
PR UL FEE A L2 N IEF IR R G S IsEA L . 21 55 e
WAL, UURRE IT ARG RIS RER, NRTTREs T e,

23

il

—
-—



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

ity @bt IHENSERAUR, HPARILLE AR 100%, mAE AR
WA LB 7 AR B 2

(=) EEFEEIBZLEHL

AR SR 2 [ N B A S B P AR5 IESR A F], PR KA
B RS WL IIE S R U A SR T M %S . FRAE A S 1 22 4 e s it
Fase s RIS RGE, SEEMO S EHE R . WEIERITEHAE “mst
R EEEW” RN, ARESHERA AR RBAT RS EIRTT. Rtz
Ab, FHFIEZR T 2012 4F 10 ARG THF R S HEVF T AL S B & 45 A FEE IR 55l
IERHEE, SO A E KT NHERSEFEE WS 15, fnFE, RS,
WBIR . BE 2021 F—ZFE, HMIEFRILIEE 456 AA5EE.

(PO S FEAE NI P s 42 i il 82

NI TN SR 7

FRUE RN EIEE A

(D) FEEL S 4 E B VRl sy H 5O REHERAT I IO, |5 Tr
AL E . FTuisfE e s BAMASE A,

(2) ELRIFAI, BHmE . BT AR R, REFEEL%
PY A R A 4 . AT AR AL

(3) BiTuRLmes G, RmaE B, SEhsfdizirmg
FER P A e, SRS RS, e ERRJE.

(4) ANWrescidh A 5E 3 Y pLE] . AREIRIS 0L 5 B L AR, femnlkggia
VERR IR o

2. NI G5

HRIEF RO A IR A R L EEHZ %L T R EHE 2. (E AR NH
B ey AU RN, XIS B P 22 B 2 67 B o 41 2 W) T UG 5 R P . A )
T PSS 75 P8 B 5 8 IRV R AT F i b, 4 THT o S0 W) 0 U B O o IRUB
PR R R R AL A w1 R i B R BT

FEE AR R E L AT TR NG, Bo& TERRER AN 51, kIR
A RIEEIE, LSS S AT M AT 3 I B FE AL AL .

3y PR A o] FE R A it

ey

m

|

24



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

FARIEZF RS A E 1 & U B LA RAR, @07 7RG B 12 H))™
B BRI AR EA R, REFHEE LS4 AT e RE e
P2, ORFEIE G = L s SEAT R E S AT A A, R S S RS A e A
RG0; AWML EIEE NG RS WS E AT SRR LS, AL 7
ARG 200K F o SRR S I e A UG B R B, BR8] 41
TR IR B T R 2 R AR

(T BEGFEE ARG E B NSRS AT I B 77 AR

1. W

BB AR (GEEE) . CGBEINE) SRR e fEE & . 16
EIAE, WEEEG R GRS B G R R s a E BREs), HREE R
HSEREAT IR, I A $RR A BN T RIS

2. WEHRF

BB N R 8 BN TR 48 2 L P R Bis VR ROz izl &
[FIANFEE SR SE , RS I DA PR T 4 8 sl 2 s 25 7 =G0 2R 4 TN PR 40
AIE . BN AREC & RV B R S0 NI B AL A . B o A3
F5 T8 e S AE BRI P R B A2 0 I AR T 028 3 B8 A M [l bR, A3t et
B NHISBE SCHAT MR B2EIE, D W I A D8] e 2 IEJIRR, IR R UEAE R E IR P9 %
. L EIRRUE IR, S GH0E N REIN M8 R i T B i, B et
SEBEANSUE. FEEE A FE ST G0 AN RS I TR REAE FRIF A 2 TR 1,
BB NNAR T o EE R 2

2

25



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

. HERERS B

(—) FEHENHL
1. EHNL:
(D RolESEHRER AR EH O
R REARBEX (PO X) Btk 3678 5E X KE 23 )7
IrAHhE: RETT I X D378 59 5 RIEFERERETH S0 A B 16 )2
PERRAN: R
Hif: (022) 83865560
fEH: (022) 83865564
BRRN: "%
R HLIE: 95046
(2) RLFESEHARAR MBS RS
%R HLIE: 95046
2. FEEE A TR A B HERIEOR, ERE AR & BER DAL 1
NAFEG MR ENN, FRERS M5 AR,
(=) BidhLm
SRR RELEEEE A PR A
R RKiEERRKX (PO X) itk 3678 55X KE 23 2
T Atk KA TG X 5378 59 5 REE P52 0 A 16 J2
FEREAN: EER
L. (022) 83865560
fEH: (022) 83865564
BRRN: R
(=) HAEFEERE WA RERITF %
SRR: IR AR T S 45
FERT: T A8 X 45 R 256 5 R RAT K E 14 1%
Ipos bk T I AR XU AR B R 256 SR E AT ORE 14 B
FN: B

26



ENoA==CEERAT BRI D

Hiif: 021- 51150298

f£H: 021- 51150398

S Xk, xR

PR AN: X

(Y>> HImEE 55 B AN i 2 1

R HAEKIE PR TS AT CREFR I8 A 1O
EFT: T A X b X R K 1318 5 JEARAT KJE 6 %
JrAHNE:  RHETTIHIE R 202 S AR RGE 0 10 B
PATHESGIRN: ZH)

Hif: (021) 23238888

ZIPEM T SRR MRAERE

BRRN: AT

27



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

N BERIFE

(—) B&HERN K

RIS HE S E KR (EEE) . CGEIEINE) . CBYEBINED). (5 B9
INEDS (GG R EREEM A CEHEE, ©T 2021 46 H 28 HI3X
15 [EHIE e 2 HE TR S GEREVFRT [2021] 2227 5.

(=) BeRA 5

R R R 4

AFt g i E 7 O R ARG
) HEAL
1

(=) HEAFER

AE ]

QULEPRE SR I E Sl

ARSI AR IR PTIBOA I / B 3% L RE[RI 2R L A 5 Ak 55 2 O s 22 57

ek &8 NS Horp

Lo AEBB NN/ B 0 B g G / I B R IBE Rl 3R A, R A
ARSI 4 B8 TSR B I 55 2R I 2R e 0 B, PN A SRIE A

2~ AEFLTT NN/ FR DI g IR ANUSCHRCA U/ FR i B R e i s WS HE O ] 5% 1
FAAR I I 4 587 A TSR B I 55 2R I 2k e B0, FOA C RIS it

AFe G A SN C IS m BB . T EERHAR, KA
RILEARHA C IS0 BURE 73 A T B IF A A0 2 e BHAHE AT S e 3R THS
fH.

BBt N Al EAT R FAN /I 2R e B0 . AR B AN R 2R & 0 B3 2
AT AR

B 8 BN AT AE IR AT A < 45 TR 1AV Bl N ELAE AN 35 2k < Uy
ANFIZREITEOLS , EBEATIE BRI Ja, BI05HT A 2 e S 0] B 45 AT
B MBS, TR ARSI E AR S, (R STy A e 2
NG B 2 I ERIE 2 5

(1) FHFHEITA

AR <30 T 5B B LA B < A I R LR 2 AR T ST R A, %4

28



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

EEHURA (R R A 42 B 2 < O BUR B 2 7 DA B O < BN Ol 9 3 ) 2 < A 5 L
AEZ

AT G R IR ACF NG 77 2o 25 BB AR BB IR A AN a7,
S SLYNLNAP S INE e b T

R LR A RS RS2 BT AMRIZ S — € 1, AR A 5 LA
SRR G o AR LLE LU A ASE ROuiE . XTI g Kol
WA BRI R AE DL, 3BT NN LI i) o

ARG BB BT ARG (RS HUREAT).

(%) SR

ARG HFERBIROY AR SR &2 Bl - 31 H.

AIEEHIR BV E 2021 £ 12 F 27 H & 2022 4 3 J] 25 H ik,

BB TN AR 2 B R 1 DU AL S BRI PR A I 2 2 L o e T 2 e 1Y
KGR E], JF L A

(8D FEMMB IR

I B R ARSE R DU BN 2 100y, ARHe e TR E SRR EIR, AR
A PR 1) S AR 2 ] (47 SRAE R e A U B o T B 4 5 P )5

O\ SFHEXR

FEEIRAE I E B AT BB TR IR B R S S AR BT MU HEBE
I IEEAM LB LA SR B IR M 2 70 VI SEIE 4% 58 2 i ) LA 52

G FemaUk B WP AAAE w5

1. ARSI AU S E N ART 1,00 75, #ZmE AR,

2+ I3k

TR N T LA Z UGN AT G, A RIE S MBI T R 228 A 255,
ERGEIIIDRNI LSRRI 7 e

ARG A I C IR B Hil. BT NAEINE A ST & 0 BN SCAHA T P
H I C 3 B SAHAB B .

AT A RIE AR AN AR
WIEAT (M, J50) PR

M<<500 /3 0. 8%

N

¢

AN
R |

N

N )
)

)2

29



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

500 /7 <M 100076/

WG A AR, FEH T ARSI HE. FeE5E
A RARI SR, ATINEEET.

3. NGB T

(1) A RIS HEINY

BN @B 8l 177 FEE 1A S A a5 A 9
FIAE NG 80 A B TR A O

FNE A=A S/ (1IN ZRE)

(VE: X500 /5 (&) DL Ef3E H4axd of HECE A, H#HA a8 8i=1A
T e 75— [ g DA 2 D

W B H = A G800 — 3 A £ i

(VE: X500 75 () DL 13 H 4axt o B e, IAIE 3k B = [ e
WIEZRAD

WAL = QRN ERHAERLED /54 04Uk & e

ol FERBIE T 10 HonN AR S A RILGME, B INE AR S 50
TG, KRN T EN 0. 8%, WIILAT1RRIH) A FREEE M ECA -

AW 4 E1=100, 000/ (1+0. 8%) =99, 206. 35 JG

I % F =100, 000—99, 206. 35=793. 65 7T

IAREL = (99, 206. 35+50) /1.00 = 99, 256. 35 1

WIS Bt 525 AR B BN BRI, NEUR AL LA (R 73 DY 5
FN, IR ZE AR SRR B R B R 4 I A A

(2) CHRILEH AN

WA= CGABEEEHINEFRIE) / HE 0808 &

il FERLFE AT 10, 000 TCINEAIESE 1 C REESRE, e NG
ARIRIE N 5,00 7T, WIATAR B C RIS HUN -

WA= (10, 000+5. 00 /1.00=10, 005. 00 1/

WIS E vt 525 AR B BN BUSUE I, NEBUSAL LS (36 23 DU &
FN, EH MR ZE AR (AL AR B O p R I P A

CF) R EXSARIEERINY

30



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

1. AR 8] 224

Bt E G AR T G (1 BV 55 Fp BRI () . (EES M BUR & A ).

2 BTN A B 5 B B AT SCA AN 70 B ) T2 452

BB WA T G AR AT [ SCAF AT P B T2 0L (B AR A ).

3+ 5 2B

ranepiE R S IS BIE2VQINIAE- S ol e = o I PN /SN E RIS
BB An BN FRE B B AW I — 2 PR, AT .

B EAE T HRUER R NRAZ AW RS, MT T+2 H)E (FizH) lidt
SEHENEHAS. RS EHENKZ MRS OB A E L & A g 2
BRI 52

B E N TR A FAERRES e E N RS S AN )
55 rpl B AR AR B HLR BT A A 4 01

4y N PR

B A R AN IRA, (EAHH 55 1 B B O AR A 1 A UE I BRI .

FEARIE RN, BT HAME BN LA N 7 BN G B O LW
EFEHBEAZD) KE OB RIKEHY 100 7o MW, TRD, By
¥ PR B AR 1. 00 T B A S MU SRAR A A IR S 32 5 S 2247 HABRLE 1,
CAAAH S HUA Aol 55 R e . (BRI & A5 AT 1. 00 T

U AR B S B AR BE N R TH A 1R 32k <6 BUROE 3 B O 2k < A B
50%, Jk <8 BN AT LICR I LE B A 55 05 SO 35058 N AR FR AR 3R 4T PR . %
B BN R B S B A T fE 3 B E AR AR R AT 50% EL 41
FORM, S B NABEEL 5 2 e o N HAE « N3 &0
AR AL 5 TR AR 280R AL WU I A it

() FER G NN LR E

(EeaFED) LM, B PRI AL 11K, AE3hH .

A RN I 525 18] 77 A2 I A SR 3 SO 8 e 0 U B < 0 R A
FTAT s FL R R 3 A BRI A E MU R s v

(=) SRRV RIE O T A2 R U

BB BN BUR E AN Sk 42 15 5 AR O ik < TN [ I B (0 BRI [A) — A

31



g[\n% %ﬁ%ﬁ%ﬁg&gﬁl HEUWHH CEFD

FIEEIAE 5 B TFIRGRAR 2R < (ETF) BRI RAE Y (e /), ik
7€ VL ETF etk e s i, s o2 A4 0T 2 e i #ir A AR &, (HAR H E

M s ISR A

32



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

. ZE&ERKNER

(—) Fg &Rt

AAe AR HHREZ HIE I NA N, R ESEM LS HA DT 2100,
ReFEEPADT 22u NR T HEEWANEADT 200 NI, e
S5 U Jem it N < BN AR IR I St S W S m] DL A R R kAR JF
£ 10 HNISIFIEE R B B, B9 Bl s 2 HkS 10 H N, [ A [EHIE
RPEIL R RT L

REFRABREHRFMNN, ARGEHENDE SRR R R TEIFE

FEIER P A HiE, GEEaR) A% G0 (Eea ) ARk %

(=) HeEEFAREERIN ST G AL T; 5K

ISR SEERIYIRR Jemipt s AR AR R AR, B N 4 7RE R A1 BT

1. DU 7 AR AH PR S8 AT i ™ A i) 5 55 A0 9 5

2. RS R w5 30 H ARICH T #H S9N, FFInTHRAT[F]
WSS (BURD;

3. WFEHHERN, HEEHEAN, EeIE N LB AFIERIRE.
BB H N S TEE N B 2 G 55 8 S0 2 — D) 3 R %05 2% B 7K
Ho

o

(=)
(F&
B e B HEAR T 5000 T I, Jk e BN 2 48 5 IR 5 P 3 LA
Piie; 1ESE 50 N LA H IR TS M, ARIEE N it G & AN A ey
BATIESE IR &L, B HITREM TN,

A P EE R 2 A A RUERS, MHHE .

B A7 S N PR < 0 W N RN B8 77 R
aFD) AR, ELE 20 A TTAF H B & 0 B a NECE A 200

33



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

I\ ZES BB 5

() HH I ANIEE (Bl 37 ffr

AN 4 1) R 5 D [ K B B LR 3R AT o LA S W URD R th e i BN
FEFH 55 U I 5 Bl < BN Oty 81 B o i < B8N W] AR A0 155 100 738 S M A 5 AL
1, FFAESE B E BN AR o S HI0E N R A S LA T B e Mk 25 1
B 37 P BA% A 5 B LR SR (1 (10 At D5 27 B R < 0 400 14 HR 0 5 D

() FR U ARIRE (8] R T H B s T

Lo IR BT T8 [a)

BT NAETT TR 2 I 5 03 A0 R AN IRE ], AL B i H s s . b
HRIEFAZ G P« RYIIETF A 5 B[R IR PR 5 W TAE H o S8 E BT
ARSI T 70 22 F A RTG [ FR g, (ELE 8 PROANARSEE AR P ERE R 2 1)
ZORBEE G R E 2 5 2RI BRI RSN

G RAENE, HRIBIIESR. WAL 51, 2R R 5L s
Iy 17 2% B Bl AR AR IR AR D0 » 22 < B KA DX IR T80 H BT RSO 1) 247+
S PR, (ELRLAE S R (f5 B3R INED 1A RAEAEIUE B B AT

2« H. TR aG H Rl 55 7 B ]

SeEHNB e S R4 HEA RS = H TR/ 3 I, Bl 557
BRI [R)AE BT 06 2 o AR EE

SeEHNB eGR4 HEABE = AT ia 8k m, Bl 557
BRI 1) £E I8 [B1 06 2 5 A E o

FERA 5E HRIW T A6 55 e [T AR 18], 2 a8 BN RAE FRW B2 (R 8 H AT
(S S BERINED BIAT R AE e B b2 o W 55 82 (B (R AR I (] o

B EAAMGER & G R 5E Z M H 3 B i 18] 70 25 0y B H O
IR [l o e e o P BT NAETE B 5 (R 205 22 AN L SYIATIRE [a] 412 H R < D ] i e ik
HiE B SO U BR AR 2 1, HEE G BT I L ERI RO T — T H 1283k &
TR e m] R A%

(=) 5 BE[R] Y 5 )

34



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

Ly “ORFM” SR, BITER I 082 ml 4% DL R R =5 SO TS 282k
WU N MEREAT T 5

2« BRI G AUREI SR, BRI DL AR, T el A A

3 4 H AR R 5 B BT R RS AT DA S < BN (A 8] LA U

4, WEEEAE “SeEEe BRI, BIZ MBI A B S5 R AT
5 JE2 ] 5

5  PEREIE. WE[EINL S, B I e W AR U R, wh R
PR E NS A I H I B AP R 7

S BN AERENEM AV T, X EREE T AR EEEEA
WZHEFT NG SE AT AR I (5 BIERINE) A RUEAERUEB N B AT .

PO R S5 e m] R R

Ly FH U RATRE [B] ) FR 7 7 2

Pot N AR B 5 WAL A2 AR PP, 2T H B B ALY 55 F0 BRI 18] PO 4 H
H DU S [] ) FH S

2 FH DRSBTS A

BB N BT AR BN, A2 A A AT HE R I, BB N AT HH RO, #f
VARKAL; e i AU ICHIR BN IE S B, B IR

BB A A NGB A B FE, [l RRAr s B g AUS I LA R DA (BT I
WERI AR, Bt Nl AR, RS BARAE T+H7 B (BFIZHD A3
A1 BAZ 5y T slaE 5 i Bl A dnat a8« IR AR Grilhe . ARAT Bt 52 it
ER (N S SR S LY NS E SR N NN i et DS B S AN g (S EEb
JUPRE [ R MR AE 22—~ CAF &I

2 A AN [ B < ) 288 D P EL At 2 £ 0 [ S 2 S ASF D g ) 17
TS, BRI ST IME S ISk 4 & R SRSk AL B

3~ HA M RIIEE ] 7 A Aff A

B BN L LAAE By I T 235 SR 52 P 280 FR D A0 B[] FR 355 ) 224 SR AR D FR
s (Al B (T H) , AEIRERHOLT, RGO T+ HAXZAE 5 1A
MAEREATHIN . T HIRACHIA RS, BB ANAE T+2 HJa (BHEi% ) K 214
B W & B DU S AL RLE 1 et 5 s H R IR A TS D

35



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

T HURIT B L T8 (] A (1 2 B AR B € ey, MU R B AL
eV SRS R A o FHOW S T2 el B A LS E LR ORI 45 SR D9 . 0 T I 1
BRINTE DL, BB NN B 5 WA, ) B AR IUAS IR IR 25 5L BTN

4. BB BN AEANTE SR A L3, 4 [F) 20 5 HOOH 2 & 0y B3 A H
i FO SRS AT SEE B R B T, ARV L3 I ATIRE [ R 335 R LY 55 70 P ) B
NI [ AEHEAT R BE, IR0 Z07E i B8 St H AT %R (5 B e AN A SO e A
MEGA B

(LD FR VAT [e] ) 250 B PR

1. ARG A B LA A B BN CEEHPO5M EBERH RS
(R R R WA AR 1,00 6 (T HIIE R, FIRD, I8 R Hg
BRI AN AT 1. 00 JTo Yo 73 FO e B, AN B2 5 1 HA A <o 1 1 PRl
P4 B DU X R A0 HH D R e = A7 AR (1, DA AR LA (Rl 55 €
#E, (EERAR A AT AR 1,00 7.

2 B ARFA N nlR L A i s o 2 e  BURE (], BB R AN DT
171 o HEE B 0] AL AR A A NAEHE B U A58 5 K i AR b 1
LAR Y, 2B BN 122 O 85 A3 N 2 Bl 8 [ A i A B A LA A
AL RE SR SN E- a1 IESEAN IR a7 NI | Bl 7 BU NI = s = N SR TV DA ETNE
EHRAHEE RN TS RS T 2D, IR, E U [ A2
ML AL [B] o 2B B WA A AN [ RILE 10, 3558 38 A2 i A A AU 0 2L [ b 55 1
i (7 IR GG 8 5 LAY R AH Sl 55 L

3. LG H AT DUE AN B RUFRAA R e AR IR, AR
5E LSBT R 55 U8 B P B S 1 o (BB — R BT 15 B e i BN A 31 B
A T G 3 AU HUH) 50% (FE 3 < da A/ e e o BT 3 e A0 ] 45155 T 3 B ik £
oGk 50%HIERAN) o« IEENE B E VU A RUE R, MWHIE .

4 5 R R A R e A BT AT R 2 A RSGTES £E EE AN i
TN N 2SR e B BBt H A e R i < A 4 R I L A1) B R
FELE KR N 4 I < PR W S5 It D) S PR A7 BB B U AT I BB A
B HNFE T RIS S MR H2 ] 1) 5 22, ] RICE IR 5 s 5 AR LI
i, RAAES AR AE .

36



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

. FEGE AN EEENEM AV OL T, AR BB H 4 AT e [m]
1 A0S A BR ) o BN Z5HE TR BE ST AT (M5 B R 02 I R
SEEREBREN EAE.

(7)) R REE (=] fr) 9%

1. HEPEH

ARFEGFEG B A A SR C RIE G 8. BB HIIE A SIS Wi
RIS, HIE C REES AU R MG 2, T MAZ A 4 57 S 4
BRSSP BB A2 I ARG, PR W Bl 20 28 PR W HR IR BRI B

RFES A RGO A FR I B e R 3R
H & (M, i) %

M<<500 /5 1. 00%
500 JJ <M 1000 JG/%E
ARILG A ZRIL S R PR F B A ZRIE S0 AR T N AR, BN 40

77 EERTAREN TS 5. SI0ER I

2. BB A

IS 1] 3% 4 B 150 B8 N 355 2k < 0 AU SUE R PR 088 v s ik JEL AR B ] 3% R 5 A T R
R

FEA R (T R[] 2 22
A IR o] B <7 K 1. 5%
7T R<T0 K 0. 3%
T=30 K 0. 05%
C Ik [m] 2 <7 K 1. 5%
T=7 K 0

RIEGIFRGRFA A BRESRHU> T 7 REGHRE NSRRI a2, K20
TEASEE B MHFEERAAT A FEE MBI DT 7 REGEBE AU IRE R 5%, K
AT B BT B A 25% TE ARG B, R NS A HR 2 SO B B
AN A B T2 5%

RIEGIFREFFA C REESMHUD> T 7 REGHR R FH BRI 2, K240
TEAEE B

=

oS
3



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

3. R BN AT AR L A IR 240 58 1R V0 1 N R 8 2 Fe sl 3 07 2, I RGR
ST 1 B 2 B 9 7 3 St H T AR IR (5 S5 88 700200 1A DS RIE 7E L e A
A,

4, FEEE BNV AEANT SOEEEIE LA F A€, B a0 40
R N 28 052 AN S ME 015 T 1 AR 117 3 15 0L ) g 2 e B o), s JH1 AN
AN E SAHIT R B SRS B o (ERESAREIE BN, 7] DA% b [E R 2 BRI AT
WEFLLJE, KSR E LIRSS P PR 8 n] 9 R e R 2SR

B ARHE Gy I A R R T ERNE [B11 TEB L 4 BN TT AR F R 30 E f Bl
i, DA ORIE SN B AP, ARG ER 5 )5 5 R0 T 478 AH DI 2 DL
W] BRI RLE o

(B R 0y 5 8 [ < ) - B

L. IR EH 5

FEE ISR “ &R FIN " B0 4 R S A 355 H e 7
FHT 4 R U <20

(1) A REEE A B

RS A = IS AT/ (1+HIEZRE)

(7 5T 500 75 () LA R3E FH 4ax 2% FECEIR B, 15 R ) 450 =
e < — [2] 5 H e 2 D

H 0 % FH = FR W 4 20— 3 HA D 4 20

(E: XFF 500 J5 () LAFI3E A 4 3 A B, | 9% F = [ 52
H 3% FD

HI A =15 B E5T / T H A B30 30E

s TR BT A 10 5 n A KE S A EEE A0, X R R B2 1. 00%,
RV HI 2 A SKRIE S AR AE N 1. 0160 T, U/ LTI 75 21 f B I 43 4509 -

1§ HIE441=100, 000/ (1+1. 00%) =99, 009. 90 Jt

H1 1 2% Fll =100, 000—99, 009. 90=990. 10 7t

HIEA 45 =99, 009. 90/1. 0160= 97, 450. 69 73

RS R B NEUS S WAL, B S P LA S S DY TN,
H O AR RS e B0 2K P R 4 = 7 A

38



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

(2) CREEHmE I

HIA A3 A= H W &40/ T H C RS aieE

. FABE AT 10, 000. 00 JCHIWATE G C AL M ET, Bk H 924 H
CRIESMBUFEA 1. 0400 s, U] 13 I H I 0N -

H B 43 41=10, 000. 00/1. 0400=9, 615. 38 1/

ER TR A RIS ORE B NEUSSE WAL, ANBUSEPIAL LS R4 DY & T,
EEPARGE SN DL T A8 N 5 B D G 1= 8

NG [ o i

AT R AL a7 72 T Rl 4 SEBR A A B A R5ORE [B] 473 A e A
N HZRIE S O B E TF A BR AR L 58 H

R ] 4 A= (R B0 X T HZ S 4y e

WS ] 9 FH =08k [ 40 01 Sk [m] 2l

T 5 ] e =T (] 4 — TSz [l 9

Bl FERRH RIS 1 i A KEEEME, A HRY 90 H, @&
7] 230y 0. 06%, ABRIIEENN 2 H ) A SREEE M ATFE R 1. 0679 7o, NI AT45 2
(33 B ] < A

Iz A1) 3 42 A5i=10, 000 X 1. 0679=10, 679. 00 TC

JEE [ 3% F=10, 679. 00X 0. 05%=5. 34 7T

1A 4 %41=10, 679. 00-5. 34=10, 673. 66 JG

R E A RIS TNTNE, REBVNAUS 2 60, G AR e Bl
PN B Sl G IS

3y ARIEEGISMBUFHEM A

T H&RESHBUFE=T BTG & RS E/T HiZBE S
P e

ARG A REELARHR C FEEESMBIHERTH, SRR NUSE 4 07,
NSRS 5 AU RN, B AR W R B R B AR T R A . T H %2
BB AUHEAE LRI G THE, JHEEEE S RN A E T A . BRI,
ZJBATIE U, T LUE S IR TR B A

O\ HE LB 5 H I 115 %

39



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

RAETHITEDU, e BN AT HE 40 R (5 45 32 0BT N B R I R -

1. AR S EEE G R IEH B E,

2. RAEFEEFMEREFRE R ER U, TN EEER2Z
BB N HIE HE .

3. EFR. WITERZ G PR Sy AR IR F AE T, BB BORIRN F T, SESEE
EHANTETHE S HE SR HHE.

A 252 A BCRE A F I FR TR AT RE 2 RO B T B < A A A 2 I

5. Rg BB R, R EE AN TEK B G E BT A, sAb]
REXS S v S AR S RE I, BOR AR H AR B 2k & i B A AR 1S T -

6 ZRFRE B AT E H 2R e B RHE 50% A B, A E IR A
PRI G, SR E BN R S H W I

7. BB E NIRRT REA R R ER R E R RS
T A LE )ik 21 B R I 50%,  BE AR A AR 50%5E T LI E .

8. BACHEAE RO, FeE BN Al B E R BRI H I S

9. HEEHA. BETEN WHEPHBCEICH U BOR #RR S 2 H  0
SFHESHERR. BB ULRGNESX T RALIEIERIBT.

10+ VEHFE L E B [ IE M 25 DA E Y HAR I T

KA LIRS 1. 20 30 5. 6. 8. 9. 10 Wi {F HIWIEIE 2 — HILGE Ak
SEHFHZ BTN R AR I, A BN L AR A O e AE R E B T8
PIERIE A S o QR BETE N HI FE A AR R A1, BB it o I Tt
AERRIC GBI o £ 1T IR TS OUE RN, a8 BRI PR
7R

CIUD B 452 T o] A 5 S ARH T [ 0 14 195 7

KAETR AT IR, 2 PN T 745 13 2 B B N AU [ H AT B3 2 S A+ Dk [l
I :

1. PIANET 373 B0k 8 BN BE SO IBE [ K00

2. RAFRGEFHE R EER SR ER N, RSB A EEa2
PBE N R IBE ] FH A BCE 22 SA 8 [ T

3. UEZE. W S A AR IEF AR T, B BER IR, SEEE

40



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

B NI S H AR 5 E

4 FEEEPIAS B A DLEJTOH R A B[]

5. RSS2 ] S A3 B S & A AR R, S
BN AR I e O AT N R BE [ S

6. RFE BT AT A A H R B E 50% L B, a5 EIE A
RV e TN 24 J0E 2 SR T [ I 457 4 3 2 < Bk [m] R 7S

7 REEUAE B EAIE 2 0E B HAR S I .

KA EIRAE I 22— B 8 BN R 15 6 ] B3 2 SO [l TS, 6 <
BN ML E b IR N 2 % 58, CRAIARIRE (] H A , 2k BN N AR BISCAT
U I AN BE AR WIS A 5 LK R] SOAS 8 3 2 B P R RS R o FR R A B B AR 20 P
SEIEIRI HE N, RSB 73 A I SA o A I B SR 4 TR TS T, #kea
(5 AR AH G 2% ik AL B o B g A 5 A N AE RIS TBE (B IR m] S 58 e 380kt =4 H Al ER 3R 32
BRI T LASHICEH o R (5 JREm] RO 0 VR BRI, ik < TN B Ik 2 B [ b 55 F)
IR

(> B [ () 15 T e AR HE 5 520

1. BE#USH N E

A A g BN TR T P R 2 < 07 04 DB 1] 33 (OB [ FH S 3 A0 Hon | 5 <
e A g RS A LS S 5 N U A L L R < T e e N AR A
SEUE AR B E AT— TAE H RS SR A 10%, BIA v KA T EAUEE Al

2. B! ) A HE T

23k < HH DL EARURE (]I, < BE N AT DURR I 2k < 24 I (R 5 7 2 S IR DL DR e
S ABURE AL i Y S ] T 5 e ]

(1) ax@ukEnl: 2R e H AUV T SO BTN 4 0 082 (0] FR RS I
2 I I PR FP AT

(2) o SERIMER] 242 A8 H NN SO S0 BE N O JBE (] FR 75 A PRHE Bl
N IR SEAS B0 N R D ] B 375 T 3R 47 B8 7 A2 T AT 2 of 22 < B 7 19 o TR
P, kG B NAE 2 H 328 0] LE B AR T B — AR H 23RS 803 10%
FIRTFR T, PO AR B [m] FR A S 7 B o %o T2 H R IBE [l H A, N 24 42 BN K
V2 o] P 7 R ] R S B BB = H SRR (R4 X R e [l

41



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

g1, BB NAEGE AL (] FH 375 I AT DA 36 35 SaE Y165 ] el H i sk [ o 30 9% S SOk [ 1
R BN N — T H 4R 0], B4 dfkEm oyt e BuE s E R, 2 H
ARIRSZ L (0550 T [ R R AR o STV [ A 55 R — IR E Bk [m] B A — I
KeFE, TEARFATF LT —IFBCH 1123838 00 B E O IRl H S 8E [l g, DAL
R, BB R k. nHeB AR PR AC I Bl AR I RAE B i £, AR
REJE (B 38 A 1 B0 S ST [ Ak P 50570 A B DS ] AN 52 P S S [ 1 AT BIR 1 o

(3) AL L E USRI, £ AN G W A NS el ff i B — T
1 H 3G S0 40 10% IS TE T, H 58 BN AN SOATZEE S 0 B N\ FR) 4 0 6
(] FH A PR e B R SOA 2 3 < BURF AT N 180 22 T S ] R A 1 32 AT X U 7 AR B
ARG B 4 B AHEE B BB, B8 B AT DAOSHZ A S A 5
NG HE 100/ A8 [ FH 4 S i SE Y1703 o 6 TR RENSE BT A 73, A5 B8 A AE S 52 e ] Fft
TR IS AT DA 8 S 0 o] RIS e [m], RARS I B3R (2) D7 aUAbE . SEI R [E]
HE 5T —JFCH 8 [0l B — JF A B, B SeBOF BLR — I H BS540 A
(P ORI S Bl e, DACSSHE, B e diiemloy b i 12 542k 4 0 0
FFA N 10%LLA (55 109%) FR9J8E o] B 55 HLAR BB 38 1O IRE [l s 72 _Eid (1D, (2)
JrAAEE, BAR AR A .

(4) BifslElml 3ELE 2 N H D E(E AR A BRI, a4 P
NN BE, WE A3 I BE; C2e RS2 A8 0] I AT DURE 22 A
IRk, (BN 20 N TTAEH, JERCSAERUE B BT A

3. EHUBE W~

RE IR EURURE [ S A RN, e BN I8 A L AR ECE
Z Ut I AE B et 5 20FE 3 N2 5 A BRI S 8 N, B G4 T
%, JHEM HNENESHN ERE RS .

() T4 FR U B [ ) 2 2 A0 ST 80 HR A e [l ) 2

1. A EIRET FR G ERE [R5 UK, B 5 N NLAE e S0 IR P9 AE R e
S EFIEEER T,

2. BE RN AT DURRE {5 HH D BB [l (R e ], KT (8 EERIMED) 1Y
A RME, BB T EFIT I AERUE A TS EFr PO W B8 [l i 2 75
T DARRARE SI B 0 78 227 45 2 i w1 B 0 R 1 50 O S [ PRI 1), o BT A - 75

42



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

AT RATE I A

(+2) B&iih

BE 4 RN T DRSS AR DG DA R Bk 6 A R 8 TR AR Bk 4
B GBI NG L) H AR S 2 I 0 ol 55, G 4 mT DAUSCHR — 5 ARG 6 9%
RE AU 25 < BN Jee I AR A DV AR B i R) B E 1 5 T 5 JF
FERT & FE S FEE N 5L .

(=) H&mMAs Hid P

B I AERE Gy ik R HE B AT WL 52 AR 2K L R AT ] vk i AT S R
i 7= AR M AEAE 53 P A BB C LN AT FFaik i e e Gt oy sl
22 R V0 2 B ) 5 UL 5 SR ) 77 AUHEAT AL B AT D9« TEIRAE BB
THOLN, BRI 1) A b ZURMVE AT AR A JE S RSB BN, Bl 1%
FERH D30 R A [ A AL 0% SR ) 77 A BEAT A B

AR TR EE A AR A NFET, HRRA ARG 0y B i LB R R 2k R N 487K s
TR i B 00 R AT N LB V2R A TR 5 < 07 098 U 2 A R M ol 1) i 4 22 B
SR EIVEDR I BAT S48 RN LA AR R0 RS A R A R R Y
BEG A AR R 45 Hofh H AR VE NBUHARZH R . 7p B EAS it b iR 1k
G CHUESRIRBERI A G BERE, X T 756 S A I ESE B ad ;7 R s #3610 L
P RIRE L, iR B e WL I E FIAR YR 2%

CHPY FEERETE

LGN AREA N R] I B CREAT B G 0 BUE S (R B A LA 2 TR) (R R, BE 4
BB AT DAF B AR AR IS DU AR5 2

(3 EHEFH BT

e SLYNCINYWSE ' PN S I EV sk T &g am M= X STWIUNEER- S8 -S2:Y SR
ATHILAE o BB NAE I B HH e B T H RIS v] B AT 2008 BN S 8, BEIHmEK
GBI ZRUANMIG T J < B NAEAH O 2 75 BICSE BT (0 4 5 10 W 45 b PR 11 2 30
B BE T ) B AU D < 0

7S FEE 0 B VR 285 R iR

BB O A R S22 E A BN IE B R B S B VR 45 5 R, AR
FACHUG AR L FF S i A A L N IR 45 S5 AR .

43



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

LGN BRGE 1, WUREE 0 P AE OB — IR R4, BR G H B %
Z 5 /PS50 o AN E T 53 A HUE IBR AN

(-8 e maieit

FEVERNE A VE 2 A B A R OU T, e BN W] 52 BB (3 A A7 N\
Ao (R IE M 2 A AT A AE 5 3 ol o A Ay g AT ik < A A Ak ) RS O e
FACHU P B S A IS P Bl . BB A B A B b 55 1, 2
3 AR AT N AR 5 < TN 2 27 A0l 55 LU 70 B3 <y R L 55

S WARE- =530 Ve L

BAH SRR EHZ R FCVF A ATUAL) 7 B e 470 300 140 o 471 M 55 B Al <l 55, %8
TCAURAARE 1) S A0 S Jti AF L FRD L 55 U

(L) SN AR AL 3 18] A 22 <= 1Y) H g 5 [

AT e S AR LA, AS 2 <o P R R AR D ] 22 R LA 2 I 5 AL
il FB I I E B IR A

A FEANE JAH RIF LRI E AN <5 [F) 40 8 HON R 0 A A
i TGS FUMEASR R  (TT B T, 8 BN AT AR B AR S b HR U AN Bz ] LA
LRSS B AT /TR B FSE AT o T, o AT RS B AR
W

44



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

. BERRHE

(—) 8T HR

SO IR AR AR, 16 SR R A 0 AN BR B 2 Bk, SEBL S AR TR %K
R — BRI R

(=) HHEHE

AREEE VISR TR B I Ak it B CRLAE P s 188 70 VF S S 1) E E N
(175 WS I A5 58 5 T L T ) e 558 o 1R T s ¥ S S [ 0 Y 1Bl A 11 B B BB A5 58 5
Bt BRI N E AR EX R SeAh, S S E AR, ARy
AR T H A CIERRIIFR B8ty B S &k ot 1, S Gk 2 oAb 2 v
TIE 23 SO VP BT RS S AR M B AR 1 I 5D AEFRAEIE . BRAT AR Bt (R
FRE MR AT HOTBUM G SR, IR, AR IR TR
% (TS EHAGD AIAS G PR FORLT S . R
S, IR BERIATE . WS RRESR . R M TR DR A ek [
E NG VP AR S B 1 HAR S T2 (EZURF A Hp EHIE I 2 (KA ) -

A T DUAR R A ST 8 R R A 2 5 Rl R R AR 75 S £ 55

AR I B B DG FO VPR S 08 Hofh S Pl 88 A TE B AT IE
PR Ja, AT BLR A NI E H

e MR TGN

ARG T R = AR T R =1 90%, #0%8T EE s i
50 Fi H5 s AN 38 A I B0 55 77 EE B AMIS TR R 6 5577 1) 80%: AKE4:
A5 H HAAE BRI AT & 2 T8N AC B IRIE S Ja , A PR FFAMIE T4
GV EHE 5% B HE—F LA BUR 5, Hhle A aiEdH&
Fh 4 A7 HARIE GRS R 25

AVE AR B [ IE 23 38 TE R P i BB LU SR ], ik 42 55 BN AE B AT
YRR G, AT LA R B B A R LA

(=) FRIFEEORNL S Rk i

RIS IRRIIFRECN: EIEHS I 50 FR4L

AFEG RS LR EEE Y [EIEHE B 50 Fi5 B0l i 28 (8 Al RV 229 55D
X 95%+HRAT I HIAF AR (BlJE) X 5%

45



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

EUEAEGHE 50 fR B r & H Ehimirlb sty amEs4 . ki, <
BB BT 2w R AT R .

ARARAT bR IR BT B BER (LA et e i e s 2 i M 1) VA A2 3 2
SRR BUEAR ISR AT S ZOR M TEERAM ) Ta 2 dm il HLIGIR <516, %
GEBNRY B KA Z B TTAE H b ERIE 205 32 R g oy
&, W I AR FeduaEra SRR & IFliE &b & & %,
FHAE 6 N H WA RSN ARA N KR SHATRI, e MHiEa AR KRR
Jreist ERFEER R R, e aR% L,

5 i A AT LA 5 LEAm (10 i A0 10 2 ) B AT 28 il ok 7 St s Y1), < P
N IEA% B8 E0 g LA R L A Bl — A2 5 H IR B0 G 2 e 5 3 A\
A 2 e e J W) 4o 2k e P B I8 A

CPOD RSz R ik

AN R, HPU S 5 U s TR S AR e fior Rk &
Shmiigita. AR NREERE S, TR EERHVAREARIIREINR
Bl BAT S hR ISR BRI XU IS 2 P AL

A g BRI GTAIETR 1Y, R AR A RS DA S S5 4 T 32 0 XU

() BB

AF R M e R b MITE A TS, BT PR B ot . R AL &
PRI S 2 A2 s 1) 4 ) e 2L R B A RS R AR IR 2 JFARYE AR
oAl BB S LA (AR S BEAT AL 5, AR RTER BRAR 4R . Ak
T 328 1) < 1) ] B BRI 5 PS8 A SR ER R AR ZE AT N J1 5 3R I S AR 4R 4L
AP B2 o

HI R B FE S ) TR i e B A i R AR AR A CRLAR G B - 3K
e B 3 N B 8 EE RSt P ) 18 SR IR, B AT e < 1 B N AT DS [ 56 X AR ke < BRUER A )
TRERIROER AT REAT ARSI, BRI LR R 1% DL SRS EAS R I, A S A
TP RICIA RO AR ERAR (O FE BN, g8 BN AT DU 4 & AT IE
ASEAREE, JIRFEIRERER IR 2 .

A GIEERE T, Zbr AR Bty B A W i S iR T, A A
i i HLR B AR ), BB BN 4% W FF A AR s L Sse B, JEAT

46



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

PR SRRE Y Jev B IS AR O A B AT IR 52

1. KRB BLA

AT A TN T B [ IR I8 50 8 i) B e 2H R S A A I R
B A, FFARYESR B B S AU AR B T REAT AR 3 o AN S0t T
SR LI AR T e 5177 1 90%,  #RU% T [EUEHEIBCIE 50 45 HUS 6 e AN £ ik
JRA IR R B 77 U AN T AR B J < 5177 (1) 800%0; A B2 5 H H A& AE SRR
AR S A TN AE Hy PRE G, A PR AP AR T 2 B 13 E 5% Bl
s BT H A LN BUR 5% .

2. JRERBLTE M

(D REBBA G

IR 5 A R IR I FE B U i $2 MRS IR 8 B0 A7 BB 2 s b A EL A
EBCEBR A G TR SR SRS S WA E R, A HIEON
RN D0 (B IR As R IREERIR B PEAS A2 DA R At sz i i A2 1) 2 R (1 A
), AEGRRMEBERER TR EZAE, ERREHERATREMT 25
A, LA XS AR TR B ER AR 22 o ARk S TR B AR T B 1 BBESR A & DA
BB T BRI BT AR T 228 50 11 90%, Bt T EHIEEE 50 550k
A7 R 45 326 BRAT JB B 538 7 AT AMIR T AR B0 <8 2k 5 B8 7 1Y) 80% R 45 % L A3 R 1

(2) BEEHRGTAE NI

A S PR 2 ) BB S AR B 2 A R AR AT (R S AR 50 Fi Bl BB S FE AR Y
BT AT AR A B, AR iR AR YR VA LA BB BE LI BR A1)« AR g R[] A
ANIEOLAE, X AT IE N R HE, DLORIESE Gy (i 19 4K 2 5 ik ok i K ) f) s B2 1A
FANERER R ZE /Mo

1 &

AR A P i K ) R 8 D AN 2 e e SR R T, e IR SR R B AL 5 B 3R AT I

2) AEIR R
A SRR R AR FRIE I G W P RN B iR RS A7 e S5 A7 0 T S P
FESR BT AT I, AR R AR 2% B A I RS A2 A B I i i SR e e 4.

I
=5

47



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

B AR 4 AN IR R D AN B (R0, X I S A B A S AT R, T A R R
ANOEEVE

C RIE LA IL G SR ITRE , 0 IEAE bR 8250 AL R G A R ik
JR PR AR AR SR A I, AN 4 mT UG #5820 A BEEAT 3 A AR B, )R B
RERER IR .

FEIEF T HIEOL N, T AR RS 1 BsH 50 5t LB et Wi 22 H
S5 R A 5 P R A E AN I 0.35%, AFERER IR ZE AT 4%, 1 DA i H i il
V) e 8 A R 25 SR O 5 R R B R 2R ek PRSI, 6 A N R R B
£ B R S PR IR B R L BRERIRZEE YR ARIELIE R T, MbR T
BRI KA B S R T A TR 1T, HARE I B AR AE R, B4
TN R 2442 HE R 4 0y B A R i DR S 0 0, TR AT P S0 R R A 5 o R AR 56
S B AT Y

(3) AT K

ARG USRS, LA S R DRI, DUBR R4 0 B R Fi i %1k
A KR BEATRC B . RIS, A4 DIRRARERER R ZE 0 H 1, & 240 & st i
O3 B B 2 A1 (s AR A R 5% 7E bR |, AL G S | R i b
FET7, F BT A A AR MR B BRI B EL RN . QE AR ) S 0
RHATERE I, b AT R REAT D BB, T K B R ORUE R G B IR A M
(ISR b PEARERER R ZE I H 1 o R EE S0 T A 5 A s I 32 T 358 & LG L
LIPS T AU ST, ANVE B i85 A LR 4% 98 3 (QD M) S 411 452 3 40 ik
ITEEAMR

3. FAAARIER R e

ST AFFE R B, AT KRN FC R A b, 3@ 3 e Mo A e &y
PrARSs&a7r 3, Rk R BB S AR R E

4, iR RNg

ARG IR BT I H AR DR RS G B8 IR VE I BL Al b, PRACERER R 22
A4 B K3 X A TRB AT i KW BUR M BGRAHIRR 7817, DASE
A BT BOO R R i R A 3 R R IR 5 1A Ak, 55 ia B A
ARSI E . R B 55 2 Pt SR AT IR 3

48



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

(1) {5 =Bt A

H 52 10 435 002 AR 22 7K1 1D TR 3 B 938 11 3 B AR 1) 435 AR 22 7K1 A o
B S5 R DL AL, DRI A B < (45 I A5 35 B2 S m] DLRAR G0 D i 37 B A5
A 22 1 2 SR AT BN A5 FH 20 B SRS

1) AR AE FA 2 Hh £ SR

ARI R NG YT T R A ORI 3R =077 1 2% {5 P R 22 il 2 o 4
EH . AT EHr B b B A RE g0, B DIemeeE, WEHRE
RENE, R HBATE RIS, MREAEE e, EHFZEY K. FR
A MR BT R R 5O LR s 2 B A I &R, SIS TS
PG 737 00 BEFAE, DA (E R Z SR AR . A4k, BORD B 205 A
Z2 18 AR KM o IR AP SRR W 5 i A5 T BTy S (K L4 Uy T AR5 SR O i . AR S
eRE B AN SR 3 T 0 99 DA RO F Bt s e

RIS LEE BRI, (S R 22 i 2B AR S AT Ve 3, e {5 I 5
I3 i BB L) R o AT W R BBt e ol

2) FAME FIGUE 2t s

15 T WA a8 28 K1 S AR R B Bk T FE A AT T4 B 45 F K
1 AT GRS AN FE IR 5 P SO AT VPG, IR ATZHIRAS I B $5e st dr
{H, WomAR R, AR TR AT EAREGRED . IR E. 7Y
AR 3 m) R B D0 S5 7 T 0 AT APl B A5 B 145 K

(2) R A5t 55 AT AT A2 40 5177 430 B SRS

A A5 AN R] A2 5 A A R R T BB S T2 O (B P9 130
BUGME, AT g 8BRS AR 5 77 AT AZ 0 (577 A E BT VAL, SRR
B B E T iR . AR AT AR

5. B SCRFIE SR 55 SR

RGN ELE B EMETILS . RATELIE R BAE, B a5 ML
LB B AT W U DL R 3R, BOA B AR B AR 5l s B Fehs i
UESFRAT 26K, TR S I A2 34 AR AR AR (RIIE S - 240 A1 B i ¢ ot 2k (152
(5 I 2 D) R AR X bR A E T3 HSC 3 4 R R, 7™ R 2 5 P XU 2% B A
FERIHTER T, A5 AT O I PR, e d5e DU T4 488 I WAC o A v ) ot A AT

49



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

B,

6 = 5 S o IR AR 55 SR g

I S B H bR, TR 58 SRR B Y Rt vy e R U R ER R, A KR4
AR B R TR 2, S R T S RIE S A5, AR SKEAE T I
AT FOZE A ARSI 30 R I ot B R AN 5 2y L4 ) st e B o HE A TR
TRANVEE LA R 2R (ARt b, & PRA E BRI AL A UESR I YE L SRR L A3
A AH DGR J A B IR S A SRR IR AR Ak, ARG ML e e
DATF & bR VE A RN I 2R 1A 1E

7. AR AT R R

TG FARGE MBI R, DEMREN B, S5REHE0#3E,
PASR iR AR, I R A A & AR /K, SE A SETACHE 5 (4% 55 H A
AFE S TN I8 IR A 0225 S AT A T B AU Tl sk & 7R 5 Jib
AEG A BARERER R Z R B, AR TR 5 B 1, s EAT A L RK
REG

(7)) B HEBR

1. HARR

B (R B A0 B SO DA BR i1«

(1) ARFEHTET MM 57 LA T34 5571 90%, #%5  [EF
JBEIE 5O i Hi B 4 BT 8328 1 1 1) B 77 LA ANIR T AR B <8 35 < B 7 1) 80%;

(2) REEGFAAES H HALEMBRBARI & A R UM A IRIES S,
2 PRAFAIC T < B8 1 E 5% MU E B B B AE —SE LN I BUR i 77,
IS AR AT Gy A7 HORAIE S R0 R R Ik 45

(3) ARFEEHE T [F— RIS NI &8 SCFRHER I He ], AR
B4 BT AN 10% 5

(4) AIEEHRA KR SCRFES:, HiiE AT
20% ;

(5) ARFEEFFA MR — (R [F—15 G0N 5 = SCRAIES R LU ], A1t
P SCRAIE U 10%

(6) ARG N HLM ARSI T W — JR AL A A I 32 58 7= S HF

Py

L PHFE

50



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

UESF, AR I & 28 B SCRAIE SR & TR 10% 5

(7) ARHENEGETE RSN BBB LU (% BBB) M /= X FFiE7.
G R BT SRR AN, A RS BB ARSI ARE, SRV
Yokt kA Hike 34N H T LAl

(8) B2 5IRRAT I, AL P R 10 < AR I A i 4 1
PP, ARHE G BT AR I B SRR AN B R AT RS A R AR ORAT IR 1

(9) AR 4 ik N4 FEARAT 8 [F) M 117 3y 04T 65 55 11 DAY (1 0% 4 R ARUAN A5 o 3
G RPN 40%, FE N A EARAT (8] R T AT 5 55 [ 1 B K AR A 1 4,
57 51 3 5 A5 e 4

(10) ASHE 4> F Z BT TR AN 2 BR 55 7= (R A8 & AR e 4 05 7= 4
(¥) 15%; PIEZRTI7sl B AR BERAER . JE S AR 2 55 5L 4 BN 22 A1
Fi R 22 B G AN B LU AT 1 1, i 4 B N AN S Bl 1 It 3 1k A2 B 5 7
IBEs'are

(11) A He < 5 AL 5 2RUE 7 BHE 7 i S BEIE 20 0E 1O FAth 2440928 5t
FH R RI A2 5 17, T #5252 o 4 ot 1) 8 I S SR L 24 5 B < () 240 5 PR 5 5 3
TREF—5

(12) ARFHE4 T 7= i E AN I 3 45 08 P 1E 1Y) 140%;

(13) ARG 5 H B, FARIEANRIRI G 40E, AMEd

A 10%;

(14) RFEGTEALMAE 5 H B Z, FA XN &AM E 56 ks
TEZ R, AR S ER 100%; i, BMERBRZE. #f% CR
FRMHE - FLUARBUNGIFR) . 57 CRHIESF . EAREGRE ™ (R SR
AR 45,

(15) ARILETEAEMAC 5 H B, Fef 1L BB T & A E A 15 I 5
SFFA IR SR 20%:

(16) ARFEEIEATMEH HWAL S (NEFEFA) KRR A AR R 4
AR b —38 5 H B4 Bt = 1B 1Y) 20%:

(17) ARG FrRa ST EM N S BRIERIREAME, &1t (B
ZEVPRD NI T L4 B 1) 90%:

[E

51



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

(18) AEEZ HME G, EAEMZEHHHE, FFENMELARES
HAbA M UES T 2 A, AT B4 W P E 1 95%:

(19) AHE2 HHERNEIES B S, NARFE FHIER: i 6 A
N HBEES TP EAMET 2 4470: 2 5HR0EIE S A2 1) 58 = A 15 i
G VEFEEHER 30%, HEARRTE 10 S22 5 H A E I HAEHIE SR I3 A iR sl 1 52 BR Bt
PRy I, A S5 A S I B I S AR R A R S R IZIE S B R
50%, iEZF AT A5 AR IR AR 30 R, P59 R I PR 4% T B I ACF
Bt 5L,

(20) AHE S G AFHEATUE 1 LU B SRR BB BRI 28 5 RTS8
N TS 5 IR EE A IR, IR B R LA 75 A R e L s

(21) VEAERN S B UE IS 2 FE A (G E 1R 2958 I HAD R 75 FR )

Br i (2). (7). (100, (1), (19) HHZ4h, Wik, MR Niaiksh.
UESRRAT NE IR B RUBAR S AR AFR B 0 B A5 L A R F SO e 7
R 1 45 I 4 BN 2 A I R 3 B i G 1 3 LU AN AT & Lo e % Lol i,
SEHARLCGLE 10 N385 H AT IR, 5 A EE N 200 IR RIS T BR Ab
PIES T35 8 W5 RAT NG IE S BAR 3 S 4 3\ 2 A N R BUE
BEEREAFEE (19 TER), EESEANGHIE B S EEEMEL
AN 5B BB, MWHHE
EEEMANYHESERAM Tk 6 N NI ERHRTAH A gl RF

i

X
%

GG AR RLE . £ LRI, IR TVEE L PRI 55
BB RINLE . EETE NEEBRB I E S d A& & FER L Hik
g,

0 S B A 0 T R R A A R A AT AR T, DA B 1)
HRE A UE o VRERVE RIS M T T RIR PR, i@ AR S, B AL
JEATIE MR TG, WA SR BN PRS2 AH DG PR I, (AR AT A 1 o

2. b7 N

NUEAPE S BT NREENGE, B A G T TR 3R B 153

(1) ABIESF;

(2) 38 OHE 1) N B8 sl F R AR

52



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

(3) MEFRMLIR SR ML 5

(4) SKSEHARRE OB, (H2 EUER 2 58 € R ER S

(5) mHIEGEHA. e E AN

(6) MHEWRAZ G FIIETFAZ Z s e HAANIE = IETR 28 5 15 81

(7) R ATBUE RN o EAIE 2 e 25 1 L ARE 3h

B E I NIE S = KRR EE I HSHE N LB BRIAR . b
PR B 5 HAT HE A 35 9% AR I 2 W) RAT IR S B8 7R B I A 7R AIE TR, B
B MNEHABE R RIRIE Z 1, N AR5 5 5 BB H AR I B s, g2 &0
ISR WA lFn Xy w9 U P s e 1 it R S S < VAR e N R e o Al e vl P
BT 7 A S B IAT « MRS 5 ISR BB ST AR R, JFigihat
FT LA R . RRIRE N G E EAEF2H W, et =102
Efbor RS . BT AE SN EDREEER R 5 H I TH A

A B A 1T B IR AR IEAT AR H St TR R IR, AR i I 2 2 SR
T B F 1T AR A AAT 5 I B A T B A R S A e
FEAEAT N, HAZSe B e U TR PE R, W28 BN S 2 &8 N i
—HUR, AR EA I R E T B BB R I RUE AT, (B e E BN
PATIE RN B B 1) I B BB O RO T, AR B AT 38 A e Al P Bt
JEATAE B 55

(B g8 AR IE GAT (AR B BTBUNBOR 1 A R T K 5

1o 8 N2 18 [ 50 S0 e AR I e AT (R BT ABUR], R
P AR AR N A 2

2+ AKX by m A R

3. AMTFHEW 1) %4 5 E;

4, NBEIRKZHNE S e BB BUE A7 £ 3 0 R 5 =
N AEATA 2R 7

O\ ML PR St AN 3 B da 1 22

M R A R E B ELAFAE B AR KRR [m] R I, RS R PR B AR <
MAFFA AN RN, RSN S5RETEANDRE 2, R THmE
SRR, AT PMKIEEE A I 5 R 205 Ja -TIIARHILED, Toif AT

53



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

AR NK =L

MARHL I St 18], A 20 IR AL A Ll S0t sims . A PR ok
GrbEEE . XS et Rk S5 20 € DUE ] T A8 .

AR B SE AR SERERE Y Saff 2R, BB HE R B AL AR
BRI SOAR 25506 5 58 3 B o A 2B R T ) S5 T AL 550 - < (AR ML) #0201
ME -

54



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

+. EE&RIM™
(—) BEHmEE
BB B ER RSN AR IIESR . BATAEAS S L e NG

L ARG IR A E AT

(=) T e

EBHHME AR TR B S E IR R e R A E .

(=) FEEW 1K

BeAUE NS 8 BRYE A SIE AN IVEVE SO AR S T 3L B 4
M UEZFIK O BLR 35058 Pl 7 R et K o JFAZ M3 K P Sk B
N B N S BN U AT G S 0L B A R 77 ™ PR At ik <5 I
77K AR

CPYD eI 77 1R DR AT AL 73

I WP AL TR E N SIS NS GBI, JF 2k
SILEANRE . ReEEN BB N BB IChAMESHEIH LI A
I 7P AL B SRR TUE, HBBANAER AL G 747 (83 R IR 4G 41
PHECHABRA] o BRARIEEEIUR (k& FD) RS2 4h, FE = A e 4t

5.

FE TN B NBERIEME SIS B 1 ik B 0™ 45 R
RIBEATIE S, M AN g T HIEEW . 28 NG BRI 7 pr
AR AMSE H A B AR R BTSS A L ARAE s B BN E BB A A5
EEE 7 PP AR UL BT SS A AR o AR S I 7 R B AR HH [ 055
NGNS I 7 5 R IAT

55



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

+—. EE&HHIMHE

(—) i H

AT G (MG E H AT S AR R IIESR A2 5 3 T K58 5 H LR B SRR AR
P E 5 NS AN ek S i E R AR 5 H

(=D fHEXR

BE AR FEEIE. BRI E A, FiFk. 57 SCRRESFARAT
FAAE S BGRIT, e B 5 ™ L.

(=) fh{EEN

B8 THONAE B 5 A 5% e
THEEN) . B BT RAE

1. XHAFAETE R T 37 HL RS SRR [R) B2 7 s i i A4 Bt i i, #E ik
AR, B THENUE FBGISMEBLAN, ROREZ AR O AN i B it B i 58
s A SR E TR A E B ek AL A2 o) HE R AR A e E o &
B RFRH, DR EGEAE 5 H RO i€ 2~ e E . A 78 2 uEds & W ikE B
B AE oy H AR AN BE LSS B SR ELIY, SR HEAT IR B, 1€ 2 fedh
fH.

5 R s MAR R, (HRAAAFRFALR, B [R5 B 6 (1 2 Fe i e
NFE, FRAEAAE SR T 25 AN FRFAE DN 2 A RE I o R AL 9506 B 7 H B B
RIBR A S, RAZ PR A B0 B R E 1K, IS AAEAB AR T AN RLRE 12 R 1 1
NI L& o BEAt, e B BN RS A KB4 M O B sl e i = AR 1
A B

2. MEAAAAETEER T I 5t ol R AIE AT SO0 & T B 2]
A FH Bt A ARAE B SR I S AE BB 52 2 Fe B RIS B BRI E 2 S E
i, BLOCSE P EANAEL, AT AE OV UG A R B 7 B 07 fot m UL 5 A\ fEL B
WASADISEATAT B LR, AT DU R A AT I g A ML

3+ WMZGF AR A R B TR RAT N A RN IE S O i ) SR A
A5 P A A BT T — A B A 2 g B 1 HE AU RE R A 0.25% LA B, RIS {E
BEAT PR EE IR0 E A SUE

2

MR A SR ER, NS (ks

\

56



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

(P AEETTE

L\ UEZFA 5 B BT Uik B Al e

(1) Z 5P EWAaIES: (BREBEESE), DL E H AR5 5 PR
i dh Gl s MEH IS 1, BELss s Hig @R R A=K
AR BIESF AAT WU R R AE S MRS 04 (0 LR AE R, DLl se & H i o
) E s Anbalsd o HIe @b sik 4L T B AR BGIES: RATHL R A4
FOMAUESF A I KR, IS5 AU BE S A BT T e AR &
RIS Z T, W 2 SO # s

(2) 225 Fr LT A2 5y B AL AL AN S B e Wi e b e, SRR A H 55 =
JIASAE BRSO B AR L et Fb =4 H A AR O EAT Al

(3) 25 Fr LT A2 5y B A Lk 1) 5 B s it A, SR A B H 38 =T
AAELAILRA S (4 RO R L it ol = P MEE — ik 043 BSR4 3 U REAT 45

(4) 22 5 Fr B2 5 i) ] B it o LARE G AR A L 4

(5) Z o P E ALK A e S, RS EBRTE 2 e iE.
A2 5y T T S EE R AL IR B SCRFIE SR, R A BOARH 32 2 Fo O {8

(6) XHER Z iz BAT R LM R ERFAL I 657, XA ER T 37 1)
THOLT, BBLFER T R B A M 9 il H 2 Se e X iR
AN RBEARRAE H 2 SR ERITEOL T, N 7375 O 247 1R 5 DL A il 48 H 1Y
WA X T A TS S BT I iE SR A SO . RER A E SR 5E
Honsethie.

2+ AL OR BT IR A O IE SR L X 7 G0 T A LA B -

(1) &I Fergie. BCAAN TR A I e, 4% Ah 8 HAEUESR A2 5 Pr it
R — BRI E VA E s 1Z S, AR — H i QA ) 518

(2) HRAIFRATR EWMRE. 627, RAMESARE A R E, £
A BARME AT ST R A SCUHER DL, A E

(3) FERATIS WA — e IR BRI I 22, AREAR T AR AT ARATIRER |
B IRATTRAT BRI 2 RS AT R et « I K558 5 B 1Al IR B U e
SRAE, ANESEERL OB RAT R BT B Sy B R S il A2 PR ER iR
BN BAT M P2 A SHE B E 2~ Se e -

57



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

3+ X EARAT [ 737 EASE B e e as i A, 12 MEEE =D A B LA SR 43t
(RIAR L b R = H A AR A5 4B R ARAT TR) 17 37 _E 5 ALY 18] 5 Wi ot i Aol 2 HECERS
=7 AE LR S O (RO AR N b e = (I (B O B A B i o XPARAT
AR BT, B =7 fENUM AR R BEAE A B 527, FERATRIR S g0l
IR RAAFAEW R 5, R BRI A R A R AE RS DL, 1%
AAhE

A [RUEZR RIS AE PN BCE AN A E T35 5 (1, $ZAES7 BT Ak 1T 372 531
(I

5. AEEHBBIEMILELA, — B E S H AR T fE, SESH
THEHN N, Bz s HIg @i SR kK AR, RIS 5 H 4h
VIRGEIEE

6. ALGS G T K E BT AL S 1, FE A SR A AT ML
= ARSI RE BEAT (51

T ARESHEEAILRUERMEZSE, KRS 5 5 R BT .

8+ AHE THEH A K A NR VLA, K48 T 515 SR L prie it
HIC ROy EEME: =5 H i BN RERAT B AU 2 A B9 N BT 5 3 T A4 m ] 477 B
HoAt e SR 2 Fe (B IRIE R 9

9 HR A KA R BIRE I I, B8 BN AT LR RIZE S E i pLa, A
B ORI S A B PR PP

10 WA i e B 2R I 3% 3 U7 ik AT A E A BB LS L 2 SR (e, 2%
EEHANTIRYE BARTE L 528 N E R, fZRaE R A SO E o il
fH.

11 MSRIEEE L DL 8 3 T 1A st RE (1, MWHRIE . A B i =,
1% [ 5 o e At A
Ik RN Bk U N R B & E S I R & & RN WA E VA B2
Fr R AR RAIE B BRI B IR BE 78 70 4597 ik Sy U AR 2 i, 7 BTE
X7, FRFEE IR, U5 Bl R A ok o

WRGEA SR A, e BHHETH AR S TN S5 th R EA
A ARG RS ST TUETT RS BT, B, SiSAESE RS

58



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

IREL= IR L2y S s B 2 2 700 S B W3 29 5 A S (D= NP 17316
BB B B G HE LS BT AU AT LU A
(1) AERER
1. SRBEMIUHER IR MEEH, SIREETERR L2 Hz3k
BEMEIARAEEITS, YREHE] 0. 0001 Jo, NSRS 5 U HAN. 3
< P NT DAL KBS B 5 7 AR (RS BN S0 B LA . B S A R 1Y

B B NARRAMN L H 52 e B 1 S A SR e A A 2 < O U
TEN T o

2 B E BN AR H X R e B i H . (EEE S BRI AN
A 4 1 TR (KD S A A (AN B Ah o 2 < BN B X 2 < B 1 LA

RES MBI RSB ES R RBRETTEN, 2REETE NERTIR
5, HIEEGE ARSI
73 A E R R A AL B

SE BN EFTE JOR RO 2L 152 & B4 I A DR 2 < B0 A5 E
HOERPE . e, e — SRR B E /NS 4 ALBAN (558 4 ) K AE A
RIS, MONZRIE S A E R IR

B A A 2 F N RNAL IR DU 2958 A2

1. fHfEH IR

KA giafFdrEd, WERMTRSEHRANSEEEITE N SCECh . B
PR BB N B SR G A E AR, B S SN 2R, T
TR N 4500 T2 A (B A R E 32 30k N (05 M BRI R 4% N ik
B IR B 25 I s, R AL ST

ARG ERH R EEESER AR EAR T SOR RIRER . Btz 2
PR ER . RGMIRZEL . TR E/HE . N THREARRRE GHERZH, &
A AT A BARACTARET I ANFEREG . ARETCAR, WEARTHUT, 1%IT
R RE AT -

HI T AN AT P07 iR R 3 58 N R 58 5 BB K R B A A R Ak B i Rl LAtk 22
B, AN ATPU 7 B A H B2 1 1) = 2 AR Al =2 3 ORFEI 2 5T, (HIRZ =

59



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

IS AN A A 1 2 ARG IR IEA A5 1 55

2 B R AL 2 5 )

(D fEH IR QR A, HMARE [ NG RIRRN, A ERH IR DUE T MR
IS iR 257, BB BEAT S AR, DR B DA A8 R O 2 1Y) 9t S eb A 1B R DA D7 K AH
A AR AR STAT 7 R A B8 IE = AR AR R, 48 3 NG Rk i, Hifil
EAR IR DU T B R AR RN 22 0T A (S E R R DT S i, JF H.
AT W0 S35 I 24 3 N AT A2 08 PO IS T 0 AT B I 1 oK BE L, DU JEL 7 2 A EAR o I 2% 5
o AR DT N S IR RIS D0 A 5% HF NBETHA, BAORISEEHR O
B IE,

(2) M EHR IR STETT A R H A BRI DT, AR R K 15T,
I B S EEHR A R B S HE AT, ANHE =775t

(3) DA AEER DR T ERAFAS B 1GR3 N AT S 3R B AN 15 R 55
BB U DT 7 A0 SO (B A 1% 47 5T o A SR F TR 15 AN A9 R 1) 4 3 AN IR IR
oA A AR I AN A9 R i A = BN AR s 45 R (52 07, AR AR IR 9 AE
7 NI S AR T B0 J% , IR SO R A2 A0 Vi Bl YR RS AN A5 A 1 24 3
NZEA BRI B BRI BB W REA BTG ZFAN LRI A=
AR IE LS 2457 5 W 324575 0 200 e L8 3R 1R B 0N _E C 23045 1A 2445
IR 34 1 SRR A L S Ok ) 22 BT 20 SCA 45 A AR AR R STAE T o

C4) A LR R T B R T R R AR e 2B Al A A R ) R W R 105 3K

3. fhEEE R FIRR P

R RO IR, AR FH NN S BEAT AL B, AR RSP R

(D EUMSESRERRR, ST RFE N, FRIE M EE IR
P Jir AL A A LB R B DA 5

(2) AR A EL A R Ak P L 0 B 2 25 N e 10 73 920 DR il (L R Al 2 2R
BEAT PP A 5

(3) MR A EL A U Ak P L 0 B = 2 N 0 e 110 73 92k e i {ELRE R ) DA T 2R 4T
SRR AR 5

(4) MRAEMER RIS, HE SR EE R 5 Bl r, b
EEACHUR AT IR, IRl fh (8 5 R I SE IR 174 58 5 3 NEATH A

60



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

4, F B E M E R RC B TR .

(D BB Et S m IR, RSB AN AT A IE, @k
HEIE N, JFEREGE AR bRt — B K.

(2) IR ZEIE PZISEE G BUTE R 0.25% ), Je a8 HE NN 2 i@ it
SAENIRPEIER 285 HiRWZEHNZEEE GO ER 0.5%I, X
SEEANAAT, P EIEES &%,

(3) R W IEAE B B HLO A A RUE 1, MIHHE A2

(B FIEEENEE

1. SEERB KAGUESR « 5258 5 375382 e AR H el R] H A i X 2 £
BV, B I I 5 T

2. RIATH SRS B BUE I S E PN S I8 NTIEHEm AL 5 5
B ME I 5

3. REE BT AT A A H R B E 50% LA B, @5 EIEE A
ERNEEEE = A= SV N VR LS NP

4 FERERMME . ENER S AEEE R ENEERE L.

O\ Fe 3 E I RAIA

T 2615 B R i e B B E BAMTUHE, HEtEA
T8 FGE AN T HAMGE H T2 H RS E S B R g 1
No ZEEFE NIHMETH RS R BN G KA e E BN, Hi2EL
G E RS I e FHELAS 2 T A A

L FERIEOLII AL EE
VRGBS EIEE NAE TR AR 10 TUREAT (SR, Pirid e iR
ZEAME NI B M E R AL B

2« WIS WITRAZ 5 P SR K il SR f B 4 5 8 =] 25 50 =TT LMK
EBAESR, BT E XS TFBORARTE . Wi A AR e N S &
FEENER, sl T HAA TR, 2 a8 AR S8 N BIR O R
WELL Y. BRI EEAT R A, (HR R AR I TR NG A < B A
fix, REEHEAN BT NRBRIEESTE. HESEHEA ZEHE AN
AR A HR b B2 F) 4 Tt 31 o3k Bl e P AL 3 RGP 520

p=yy
PEly

~ S

oy W

oy
o

N

W
&>
s
2
P

pEes

[u—

61



g[\n% %ﬁ%ﬁ%ﬁg&gﬁl HEUWHH CEFD

(D SRt AR ML YT 1A] ) 2 < B 7 A 1L
A S ST AN AR AL K, LR A7 (0 240 5 6 AR B 7= AT AR R4
e AR RS ES D, EHE R AR B B WU E -

62



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

+=. ZeKm 506

() F R I

g AlEfE R BN . BB 2 fe i E AR s A N 0 BR
FASR B JE R A, k< O SR 45 2k SR ol 25 2 e (B e s i et A
I

(=) Hega] oy B r)iE

B A3 PO R i i A AL A PR R A ) R <0 AR 23RO R 5 K 4 C AR Vi
CL S PR AR E

(=) Hegiias 7 i s

1. AReiai o Be )y o mikh: Bl 205 A HH, S E s
LR BRI e £0 A B Bl 3 ot BRI (2 ey BUREAT 0B IR E A ik
e, AHL IR a7 B 7 AR I e 4L

2. HITALEE A FEEE MBI SRS %, I G 1y B DA
R 55 3% 2% S0 B < A A0S L )R] (4 93 BC AR AT T ANTR], A3 4 [R]— 0 1

— IR BT R S B

3. I B E L A A RER), WHIE .

FEANE SR EE IR G 0y B AT AR 28 TESe AN M2 AT S, 2
B B NAEEATIE 2L Ja w] 1 R B LB e o O SR U, ae TR A
IR GO BHFA N K2, EN A St H AT e B 2

(M9 ez 7B s %
BWSCRR 73 TE 7 5 I B W A L AL o P A PR AT R BRI L R
O SR BT o ECBCA L, BT SRR A
(1) Weat 7B RERE . AT 5L
AR i RS EHEAE, FHREETEANERZ, £ 2 HA

||T i

jafl

U

<A 73 S H A A 1 9
370 BE I BT 2B RO ARAT B K BCH At 2 2 2% F e #5058 3 E AT 7K dH. 2
B E B AN T 8, AL DS EAT IR B AL AL I, 2

63



g[\n% %ﬁ%ﬁ%ﬁg&gﬁl HEUWHH CEFD

EEICHUR PR3 S 0y B A N I <8 £ A0 B B0 D ond B SIS 3 P ik < 43 0o 210
B TSI, KIS QLSS $h47.

(8D SEht A= HL A YI1a] s 2t 2 Fic

ASHe e S ALK, MASIK P ANBEAT Y S 0 S, PR ARSI I
AEMLE” B IRRLE o

64



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

T=. Z&FAHERIK

» M
© b

4. (R EF) ERUREERSHRIEBBERH, AHAE. R R
A FLE RS

5. (R & F) EMFSEEMRITHITE . HIfzE ~ AN
/NS

=

s

S EREE N R

EHNETR . WITEAC by s 4% 9

G PERATIC R 9

EAiOb Wk 0s s N Rk Ak dc P

10 PRIECBE HEIBEIE AR B B 5210 7 AR % T 9% 1

11, FHRE AT KM (A ) 2, T LAERE S R3]S H A

b

6.
7.
8. Jk
9,

b

(=) FEEHATHRINE . THRARHER SO 77

1. JEGE AR E BT

ARG I B AL — H A B AR 0. 5% E R, EHERIHE
JIEWE

H=EX0. 5%+ H4E R H

H A8E E BRI ) 2 4 4 5 78

E T — H 4 557 15

SEMSRENHE, BHRETERSH AR, A, HEGE A
SHE NRSESEHRRTIE S, EEIEEANEZE TRA AV 5 A T/EHN
MFEG I 7 o — U SCATT G FE R BN o i8R e B H AR B AT Bt 77 4%
SCAT HSANAE o

2. BEEHLE NMFEE 7%

b

65



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

ARG MR P i — H RS U5 = E Y 0. 1R 2t 42 . FeE it
HIEINR

H=EX0. 1%+ 244 K ¥

H % H R 1 S8 7

E i —H a5l

BERE R HIHE, BHRUESH AR, A, HEESE A A
SHEE NRIEEESITE BRI 4, BB NEZE TIRH AY 5 A TA/EH W
MIEG I 77 o — M SO e R E . ARH BN RTH05, SO H G
JE,

3. HHE MRS

ARHE G A RBLG AU & 55 2, C RIS MM AT B IR TR e
N 0.25%, AFEERIEIRS Wik nT—H C BREEMFIEEEEF=IHER 0. 25%4F
PRI, HE T

H=E X 0. 25% 244F K3

H N C KB E H RITHR 1 &85 8 R 5% 7

E 4 C RIS M — H I V=3l

RS S OIS, BHRIREGH AR, %A, B E AR
GHEE NRIE & RS P RIFIR 4, B NEZE T AX] 5 AN TAEH K
MIE G0 7 o — M AT 2 i 4 A BN I B 5 B AR 45 S S S A LA
HIFEIRE . AREHBATT BT, SO H HIIRGE .

EIb ) FEE TR R 4—11 TR, HRIEA AR
WHLE, RSSO SIS, HEESRE NS S A

(=) RIINE:L A MIH

T ATIAIE &
1. S B NS EFE NFEARBEATBUR €2 B AT 55 38U 9 S R
GBI R

2. BEE NS GHEE NS 3 Sz 1 0 0 A S TR 2E 1K B
3. (FEEA R AT R T ;
4. FEEPRRFREOTRIMER] 9 (e B RIED;

66



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JDj %ﬁﬁ E)% :FE ( E%ﬁ )

5. HABARYE AR IR EE I b b B R 2 A R RIE AN SN 8 2 A 0

CPUD St A= AL 393 18] ) 22 <6 2%

AN K G SHEMAR LA, 5 AR 7 A 5 1 3 AT AT LLANIINAR K - 3 52, (H
RAFIAR I P B 7 AR IR 7 AT A0S, A 5% 3 PRI IR WSO e e, (EL AN
B VRIS AL o B .

(1) FeHilk

AT I ERE I KIS OB A, FLANRR S5 4% B B VAR
170 BEEW P BB A SRR, e B A AR, S8 BN B Hofhdn
G55 AL 2 SRS AR I A 9 e AR

67



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

T, BRI S5HT

(—) HEEIHUE

1. BGEH AN NGRS ST T

2. BEMSTHEENAPIFER LA 1 HE 12 A 31 H: e IkEEN
SUHFEE R REN: R (GEEEF) AD T 2AH, TUIENTF— 2t
R

3. HeZEUANRTONEKALT, PLARMITAEKBAL;

4, STHBI AT B 5 R I

5. AFEGMIIEMK ., ML

6. BEEWMAMESIEENS BRE CENKE . FUEIFT H W
VRS, H IR RHIE S ) FE B 2 THIRGR

V EESHENGH 5ESEH RS IS UIZE . AR S AT

I LA 5 2k

(=) FEEGHEEZH T

1. BESEHEANESRGEEA BREHE MRS (hEAR
LN ENIE I3 ) R E PR 2 VI 2555 BT B GV W 2 v TR A 6 < PR 47 B2 WUF 954 3 3

AT

=

2. 2SI ERLIMNEMN TN, NE SRR S E AR,
3. ReEHNANE 78R B TS5, AUERIEEIEE AN, B
Heo bR S5 (e 2 HAFERE BN Ao

68



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

Th. EE&ErEREKE

(=) RIEEHERBIENATE GEEIE) GEEINE) (B BRI 705D
CrattE X EHE ) (e aF) EHEAA RIE. HRIEFERRTER
P I E R AR, A FE G WL HRHTIE «

(=) EEPE SN

AR EERBPE S NOBREEEAN . BTN ARREMNHTRaA

KW S B A N EVREE A R EIE I 230 1 B AN IEARERE A
41

=/No

AT AT BRSO3 N DAORAP JE 5y A AR 2 AR A HE R R, 1R
AN [EIE 2 R E SR iR A 5 R, IR ORIERT I ER S B Sk R
SEREVE. eIk TR G AR

REEL AT DR S5 N T Hp EIE I 2 B0 B 18] P, o B T35 R R 415
S R IR 2 B S AT A R T CBURfRTRR “RLEI T K ([

BRI RLE B IR CEAR i fRe R p k™) SO 5k, IR IRIESRE
SR HRAZ IR (GRS AR 2952 M a1 A0 7 2 ] 803 & A 3 EE 1015 B
g8

(=) RIEEE BIER LS NRKE AT HENIEEER, AMIA T A:

1. BEOCE. RS B RR:

2+ XPUEZFE B Sk AT Pl ;

3. HHR VIR B AR R AR

4, IRBILM IS . B NaiE i S S

5v BHATM EHARN L IEANFEE N LU B A4 e 2 M 1) S
+ IR 2 AR B ) HAR AT
(VU ) AR T <5 A T4 iR (1045 SRR F v SO0 o n RISy SR A SOSTAR Y,
G A5 B PR 5 NRLRUEA [ SCA R 25— 3. ANFRSCARZ TR A B, B
A i

ARIE G N TR IE B R BT R E T BRRrnl i oh, sy AR

>

JGo

69



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

(1) AR EE S

DT R ) 2 A B A

Lo RSBV, GEEGRD). BB, FE™ o2

(D (FEEFD) 2FE (BeaR) ZFENNSTRA . CERR, Wi
eSO NR & AT R S BARRE Y, Ul 2 7 s RV S5 0 S 2k e 3%
e W NI F AR UM E

(2) e <1 53 U WY 5 17 214 i R PR 58 1 50 8 S i ik < 150 00 3 TR SRR A B S 0
VLRI . HORRE (] 22k BRI Bt e iniite . R HR . (5 EH
e NI A NIRSENE . GEEaF) AX0a, EEHFRBRER
RAEERBER), EEEMANMTE=ATAEHN, BEHESHZEU B EK
FERRAE Wt s B 55 Ul 5 HoA A5 R A A AR S, Bk BN 2 /DB 4 R
—Ro ReRILEIEN, REEHAAR RS,

(3) FEEGFE IR T B IS TEE NS E ARSI R E S e
IEAR B SR B T BRUR] L 55 R AR RS

4) Fepre i BURMBE B A e S U W B IR B SO, T R s SR A
T RS MRS R . (A F) ARUa, Fer SRR RE B R A E R
AN, HEEBANMSE=ADTAEA A, Rk e PR, JF 8 8EM
FE WA 3k e e < A B LAY I 3ty B M R 5 R 4 i BRI BRI A A R AR AR
1, JEGE AR DFETR K. Eefibisffr, EEEHANT IR
7 TR

EHFERITETEIEREMN G, R8NNSO ER 3 HAl,
KRERENHREAT. BEMERBRREA S (ReGR) #attats
BAAMEMRT) E, BESHPRE NS EESHFRU . a0 R
(e ) MESILE P BCEEAEME R b, JRREE S b SR & e
S ENM BB S B E AN AR (Eea ). ity
PSS A E Pt L

2. Bk E st

BB H NN U e 0 w0 B B R AR S B R R e i U AT IR
AU B S HEH T E N B

N

it

70



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

3. (EEEBF) AMAE

BE G TN R AEUS R o R IE M 2> B SO B I AR A 834
HEY AEMAE.

4, HERHEEER

(GEEEF) MG, TETFUR M3 S 020 o I Bl e [0 T, L 3 N
2 28 /DA JE AE R TE I 30l 5% i — 125 28 0 < A 0 ) 5 < B 0 < B R 1
ELIER

FE TG 70355 <5 A7y 400 PP D) 5 0 [ i, e < 8 380N I 2 FE AN T4 TF i H
BRI, G E PRt | e < A 5 AL P ol s 2 8 MU X e, R T T8O H B %2
G A7 B ) ke 4 A B T 4 0 A SR THIAHE

G RN AE AN T2 BRI e — H I FE R E I il 4 2 =
O EERIAE FE 0 J5 — I P 25 S 4 0 B0 i 4 03 A0 P AT G 00 0 3R T

5. FE Bl A A%

BGEMARYE (GEEERD). 5N BEE B EE L4
e N R R SRR S B Wi S Sl SN A T S PR e ek e
BB DR sl BUE L A BRI B B I ATIR (S B kL

6. FE&E MR, AFARESFEEME . eI SIS TR

BGEH NP EERFELS R HR=EAH W, gl e S F B R, 88
JEARE G BAE R E Wl b, R B R R e A B RAEMUE I T b e EAE
FERE I 55 2e it i B 25 G (AR N RFLATEIESRE) € 2 i m=R
Pt

B NRCYTE PR R HERANH A, il e s 4 i, 5
H S T B A Wl b, R R R AR R T A E B R E T b
GEINRCYEET LR A 15 M TAEA W, S e Rt &= RS

TR G E Pt b, IR R R A SRR T A E B R E T b

(FEE&AFD ERMAE 2 NAN, EEEIATUART LIEERL .+
RS B R

AN R TP I A BB R B 0 A B BB S S B 20% 1
T, ARBEHAMBE FWBGEE, S ENE DN YE e A S mifs g ik

g

71



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

T FoAth B G B BUNE 2R B W2 S WIRFFA A S B ikl
AR 0 AR A 0 AR S R AR, R IR 23 D IR RIS T R A1

B HE N 2 e G AE PR R R R o R R R S A R o
WA R 73 B 55

7. IR

ARFEE R A BRI, A RS B 5 NP 2 A i I i i 45,
I8 AR E R TIAIH E Pik F

BT AR E R A, 48 T RN 4 4 AU T A G B i A ) A 48
CXx: N AR IE S

(1) FESRHFRA NKSHIE I ) F 0

(2) (EEAFD) b, BEHE;

(3) HHIEIEET A, EehT

(4) EHIEESHEA . ESTEN. REMF TN, LSt

(5) HEEE I ANBICEGME IR NIPEES W HEUEFIE. KE. il
I, BT ANBIEE SRS AP B SIZE  fhiE . B F

(6) FEE&EHA. EESIEE ANIRNEELIR F KA,

SEIMNBERA E 2 AL, BRI ZR . FE 8 N 1 S brds

il N AR

(8) Hh<p S AR WIRE K BRAR AT 45 R 524K ;

(9 EGEHMANRMPEHEN R, BELIAESITE NI EESITE W
15T AR AR B

(10) HEEHRANWERERID 12 MHNEEES AT BEE
A BEFEE NI EFLE M Z S N AT 12 A NS E
N =

E

(1 P RIEEEW S FEM. e LS KRR B &

(12) &N S PN Je G2 3 I 6 B 25 A0 AT N2
PIERATBUE TS JHSAE T, S8 N L TR G M T RSt AR &5
EME S5 AHIRAT N2 BB RATEUE AT . I AR A

o

2



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

(I HEEE NS H IS 77 LRI SE TN I N IR
S PR ] N B 5 H AT 5 R 55 90 AR (10 W) RAT (R IE 25 B 7 B 03 P 7R 5 TR
F7, B T A B R ORIRAT Sy S I, B b [EIIE I 4 55 A HUE I BR A

(14) FEE RS 7 101

(15) EH. LR AIEMS T, BT, B A S e brE ., it
Py 2 URN B 3 R A AR

(16) AF— BRI B ETHN R IXZIIE G M BUFE B 70 2 F T

(17) ARIEGIFIE TP, Bzl

(18) AHk4 A= EAURE [ -2 HH 7 2 5

(19) ARHE 4 T2 o b B RRURE [R] -8 1 4 52 Bk ] F 438 B0 A8 2 S A G [ 35 0

(20) ARHES BT I 82 [m] R B RS2 AW T[] RO

(21) JRAUE R J 4 H ) o TG [ S T U Rl i 7 5 e 4% 9% 2 I ] 452 B K .20
I

(22) FEE BN KA E NMHLE AT AE

(23) RERL A HE A

(24) (ELEFD) £%05, ELE=1tATHEL. NHATEL. W+HHA
TAE H BB SO EREA NBEARN 0 AS#E SR P ER T 1T oo
AR

(25) F &5 B HE 55 NN AT Rex 3 4 i Akr A AL af B0 3 4 A
A7 A B RS M) 14 G At = TR U M 2 0 (1 A 00

8. WHA

T2 CGEEERD) PSRN, AR AL v 38 8l 72 T 4 LR i T
JETT RS B G A AU A 7 A R RS IR B SRR BN, LA T R T A 4
WA ARG, AT BAHER S5 NN 2R Ja B 2 Sr RIUHZ I B AT A TF i

9. FEMEEFA NRKETIL

B AR NR S YUE R FI R ARZER P EIE R 2 &%, HFTLUAE.

10, $ B8R e i A5 B bR

FGE NG PR . RS E YRS NS
W A B EE AR B 0L, ARSI EOE. F e, aitEsl. K

73



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

TR AREE, FE 7000 30 B J 5 58 5y xof B G i Ak RIS PR Sl A % e 75 745 BE 2 )
S S AV LS g A= T
11, Ft 587 SCRAIE SR 1015 B
e 5 BN LA B 4 4 PEE AR A5 B v R A e B LR 1 P SRR IR SR
Bl BEP SCRFIESR T AE (5 2 0% B2 77 1 LU AP R 25 31 PN BT A 1) 8 77 S IE 55 T
M.
4 TN IV S 4 2R P AT o AR LR AT I B 7 SCRAIE SR AL B SR
UE S5 T B o7 5 <0 15 55 7 (10 B A1) A0 5 SR e T AL o 22 <4 987 B A R/ N HE P 1
Al 10 44 5577 SCRRIE S 4 .
12, 542 5V B ES AL 55 1S Bk #E
RIS 2 HRTE . FROEIE SR RS, RS E A NIET RS . TR
RS S E RS AR S (CEHD S0 R R S 5 R aiom
UESF R E 2538 5 I L, BLAEAR TR SEmE . LS5 TF Al a1l KUK 2 3
BB UAE, FER AR S I A S S 5 5 @ UE SR H A5 155 K AR IR EE KRR &)
I VR o
13, JHEHRE
2RI EI, 54 N R M ARVE L Ik 4 T 7= 1 /N2 0 3 4 7 i
IFESIE SIS . BHEIRE N LS CPEAREMERESRE) MR
SV S BT vh, AT S5 it B WP . BRI =i /N 8
THERE B E MG b, IPRE AR S SR A & A E T L.
14 St M B AL A 390 1 1 15 JEL Bk
ARG STHEMEHLE K, AH A SRR 55 N B iR B & 1]
ANHE S UL PR E HEAT 5 B, VEWAASE U1 “MISSHLE]” 55 pRE
15, F ot s AR i) B SE (115 SRR
Fe B TN RLAE TR BE A L o R A A B R A R A SR U A
WD PR S SHER IR AL 5 A DS L
16 1 [EHIE B 2> B e 1) HoAl A5 B
(7)) ERIEEFESEH
BB B AN Y@ A IR EHIE, R TR

74



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

Y

il

T

3
I

N A TTE BAE B R 55 .

S5 B S NI R EE R, N/ & P EIEE SRR &G R
e N5 0 S CHE U SR R L RE

U E AN SISO HEA L P EE R S ROE A (e &) B4
SE, XA E BN RGBT E . SR AR S BUHE . e
WU A A A . B IS . SRR S AS B i RS B
ARG A 15 BT B A% & &, IR IR 2 a8 BN AT 45 1 B 75
HeFHN. e AN AEMERT Pk - FR I EAREEE.
FEBE PN L FE TR NI 2 ] v [ 0F M o e <5 v 748 B A ol i 32 A0 95 R 1 <
G, FFORIEAIOEE BRI SE . e, 2. K.

HeEHN EEE NRIKEANE B LRGBS, 3 nT LR YE 2
FEHAB AL P S, ERHAAEN AR E T RSN PGS, JFH
FEA RIS PR A — 5 S R — 2

NFEEAE BRSO N AT R MR a5 B R H TR S R L
MeALRY, R EIE AR RA, IR R B DR (GEeEF) Z1bR 10
Fo

(B A5 B S A S &

(R T A NI IS T = A= EE U NNE X s = N VLY EP S PR Esr S
MAE R G B E& TR BN, e rER. B,

O\ FEBEERE B E T

PN IR DU, Je g BN NBE BT N AT 25 BUE IR P e ik AT O AE

ol
C

Ny

iy

1. WA HA SRS EBUE RS EEN . RIS NLIEE I i 4
BN

2. BeHBI LIRS IR G i, SNl e 15 H B
i J5 DR 4 B

3v MR B AT A H AR T R IE 50% LA B, S EEESFRE A
PRI G, J 4 BN 2 T4 A 12 5

4, FEEEEM. (FEEEED) sirh EHE R 2 H0E 15 .

75



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

75, AR

() (UARHLA RS2 A SEREAE 7 AIRR E 557

M RE G R RE B ELAF AL BB AR AR (] H A I, AR f KPR BE AR 2k
A A A RN, BRSNS SRETEANDE 2, JFE RS THImE
SRR IR, AT PMRIEE AR R A e R I 205 J8 R ARBILAD, To s AT 2k 4
DA N K & o B8 BN 275 5 F AR LA =5 H 300 [EHIE 2 f 22 =] e fe
i e FEIE B S IR LA 25 56

R BB (1) Jon] 225 BG KT A% ER -G EBOR 5 3 802 se it
EAFAE B RAHE LRI B 5 (20 $LMER AT B HAT SR 50 IR e #E %5 5 28t
PEAMBAFAE A M BT, (3) HAR B ™ M E AL R E M 3™

() ML S i 393 1A] Fr) 2k 38 A 22

B A ALY R 5 e [

C1) AL St 0 R) k< B NAS 70 AR P A PR o Ok [ A 4
GOy BT NS B JBE (] A (A A B 2 H D D [ e F
R R

(2) 2RFE B G ATl E H 2 e 5713 50%LL B, @5 EHE A
PRI S, R BN 2 A il A, IR 1 52 2k 4 FR B [ H i B e
G SCA IS [P T o

(3) S BRI OREE AR P I A5 3 N 2 2k < 5 [R 240 5 1RO B R
A, FEARYE AR IS VRS D0 & A e H S, LA S 0 o P 22 < B A
FZRA T HHE -

8T R FH AN SRATL ) 2 11 WS 38 g e [ P 7, < B N A 0 3 K ) B [
A SRR BRI 2 J5 P O ARATL AR =2 F S F) R R B, L3 8 3 X 4%
BSR4 SRS A HH O RS

2 FEAn A gl

AR B St TR) 22 e BRORHIUAR I ™ 3 BSAT SO B, AR I
PG AR, AR A5 FH A7 ) 2 A o AR P O B A4 B LA “ ]
FRAMAERR IR SHIUAEIK - g r H YT M (B, RN AR 3 8L 48 R in K

76



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

G EEM PR REN RS P AR P i )5, R IOH AR 4 84 o
(M BRI

JE SR =4 H 5 S 78 BN AN G AR 55 WLAEDRE LIS e B A NI A
AR PSR- 2 RN IVATESYL ORE SR NS i i

AR P 587 e g 5, S B HCREHIAE K ™ .

3. FEMIHH Kok ST

TMARHIL 1 St 1 ) A2 e P 45 TR B Ia AR R AN ek SfR b b 24 DL 4%
W 5877 B HE o B g BEANANESAEMAE I - o db AT B s 527 AL B AZHL LA T

FEGE N BB RS FE R e Sl Gt Kl iR 5 DLt AT 78 70 it
VLR, 8 SRR R

e E N RN _E N S AEMEENL S G 20 N385 H N SE ot 480K $¢
B A IR, (BB sl 2 PRAE b [ E 2 e R R Sb

4. Fgrh{E

MASHLE F 2 H 5 e BN UL il H 285 B 2k i B R0 32
SR ANUAE I/ B B P B AT o0 B, R B ) YRS L A B8 SR H AR
B B AZ A B AN A HARE— IR NN IR ™ o B 78 PN SRS 5 B 7 1
N, AR B A SR ETCVAT E BIER 7)o

VAL 1 5t 9 ), 2 < BRSO VAR P B i B K 8, SAT A% B
UL IR A & RN AFAE Z D ERIR P, ASRIIEE IR P 5 0 P HEAT AL S DA P 1
RN b THEND RIARISEDK,

5. et

AL St ) DRI P 5 7 AN B Bl o i B T (A8
GO IEE 2R RS A RUE I, DR ERE I SO ZROuE. DR IR BLA A=
i, o iE o S R KA,

S B N AT DORE 55 AR P A7 5 (0 B AR I P B 7 3 52, (H R AR Ry
JE B ARG T B S

6. F A 7 A

7



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

AR B St R T AR 473 B A 22 < 1 RS a0 BC AR A IR TE T
BB BN R AR O UREAT YL 2 20 i o IMVAR I P 03 AN PR3 FH 2 e 15 R 1Y
ez 55 7 BE 2K o
7. BERE B
(1) FeiEaE e

A AL S S ) i < RN I 24 9 e 0 e IV AR K 7 (0 B LA 2

(2) WG

IMVAATL ] SI it HA 1) 58 < A o v ) 3 i e THIRGR R B ox 4RI P i3k AT
il o AR AR AT S AL R R Ty T BB AT B R, BB EAIR T

D LM = iR GRS . SR FR. MIARIK P Rlar H RS S AE B

2) AR IR 5™« #I4a 7fts

3) FrER MBI B BAT NEFEEARE L,

4) A RS E B AL B R OL . 5 AR B SE B AR SG A B T D0
oAt 555 52 B IRBUA SR B915 125

5) FIARHER 2 B AL B RS DU R E B K T AR I E B E S X
], A EL R X (] AR € B I WA HLIT A, AE N H
B B B A AL BLN M R AK V

6) AT HEXT 3 B8 A 2 A A EE RS M A A 1 D0 LA S XSS

(3) Il i i

BB BNAE R I IAE R Ab BT B . AR MIARBLHI LAR e A A mT
REXS 5 5% 2 M) ™ A L ORS00 1) S T S L R I R A i IS 2 7

JE PSR AR B 2 o PR I 2 B4 IR P iR D) B R e R 5 87 i s P AT
AT DL WP B B IE [ PR XU P =5 B B

Ak BT RE B AR I 2 o P9 B 2 B AR 58 B8 Ak LA AT 8] | e A% K
JR A NSO BRI A< 9 AR ARG DU A B 25 8 . AR st 39 1Al
A AR 55 7= T — I 8 Ak B AR IR, i 4 BN TE R R Ak B AR IR 2500 4%
FUSE SIS AT RIS 2> T

8 HFE B AL EIHH

78



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

B8 BN K2 W Sty B A AR 2 B KA SR U, SREBURS 58 9877 1 DA
BARIAETTA S AR 3 B AN SAS X R TR AR T B 2
At e AL, 2 T BN AR I 1] (AR 4 AR AT A\ SCA LA B AR 735
IVAHE/ ST

9. AR T

BN LR R SR A2 MRS S, KNSR G (hieAN
BRI [ IE S35 ) WA 1R 2 I3 55 BT b AT B T I 35 L U v 8 L, AR R

S E HNNHAE R AN, BURr € 57 A e IR R SR E IS AT &
(e NI EESFE) MUE = THImEE S5 A k= .

BB N AR R NSNS oA AR H A, B5E TOEEN LS A H &
RE I 2 VI E 55 Fret e AL 5 Y H A S G R R E 5 R DL R %
T TF L, AN A S IR AT 5™ #1357 2805 2

SIS 55 I oxeh ik < 6 RE AR T BEAT B TH IR, XS 1 755 9 Tk < MV AR ML ) 1247
MREETHZAEMER I R, PITEIRFIFREHFITE L.

AR 7 587 4 0 58 AR I, s < BN N 2 JIR e < SR ot AT O 2
R, BB E (e NRICAMEEZRE) HUE B2 THIMEE55 ot AR - 3E47 #
THHF IR C I TR

(=) AFRI R MARHLHI B RE , FAE B 5| R AR A s
RIS RE SRR A B R D 2 24 3 BBURA O PN A BT B A B A1, B ok
A B E B AR N EA D E R, ReE AN SRS
FEE N —BOFBATIE SR 7, FER IR S A A AR 28 0 5 B AN 2
MIRTSE N, AT EERXAER > WEdEAT B, R TS, B ATk e M aiRra
AR 28

79



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

. REHE=

(—) TR

UEF T AN G 2 20 & Fh R R0, S ECE SR ARG = A A,
TAHE:

L BORRK . BIEZEMBR Gt mBcR. MEBECE. TIIBeE. #hiX
RIBEURS RAEZN, FEOTS NS00 R

2« VTR, BEE S THEAT R, ISR T I A K 2
JEATEARAY . BEG R T A6, a2 BE2 A, AT 7= A XU

3y FIF R Sl R 2 1 B 2 T BOIE SR T A AR R R (KA 3
F 2R B R A 2 0 AN RS AR B 26, S I (R Rl % A AN, Hod i x
SR T e BN T T IR, 51 S AP I AR 1

4 ETTIEIK R . IR AE TR, S BT TUESR AR AT IR AR T R
S BRI AT R I i 4 B 7 R AR B IS A

5. bHARIZERK ., FHARMAEHINZZMHEREH, WG
WKL TS AT e NGRS, X o T3 b A R R AR
o MPFESFHRER BT AR ZEARE, HRENE TR N, siERgHT
SECHIRNE R, RS IR TR . EAREES T U #8552 FEAL SR 7 Blux
PR R GRS, (HANRE 58 4R .

6 PR . P T XU S B R e T B x Tl WAL UE 25 R S RN PR
TR AR, X SR BT R B A R CRIRIZE XU B K.

(=) {3 A

15 AR T A S5 B SCRFIE S R AR 35 5505 FIE S5 BAT 445 H
WROCEAL, BB BAT & QBT SLAT I A . F34b, 15 FAB B FEIESR2E )
Stk DAL 240 1 7 A (A IE 3 A8 XU

(=) iR

TN PE R 8 FIESR T S B AR, FECEA A RERIE R A A I
PR IRUIRSE o YL 20 1 PRS0 0 458 5 4 EH IR U0 ], 0S8 A R 06 1 IR 6 S A T ] 52
A5 R 51 B0 A o

80



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

LI 1765° &7 8277 NI BN | 5 &l b ey e Y o R o

AT G BB T35 E BONUEIR A 5 BT 4= EARAT 18] 5355 117 3% 55 I sh 1 ALy 1Y)
MVERIAZ Zy 3P, £ GO RA REFAsh P e mh TR (RS E W kiE K
T ETRIEE . AFFEEIE. Gir M Mg T RS, RN AR SR T Hu st
RS UL AT P AN 37 07 T ARAT B P L RRFALE » R 45 PG £ L8 T I3 B8 T AR 2k
MR A PE X IE

2+ ELAUB IR I T AU Sl 1 RS B It

25 YL AR (RIS, 3 <58 N W] DAAR I 0 g =5 ) (0 B 7 AL A IR DL R
S RHIRER] 73 A SYIBE ] B 45 e [

(1) ax@ukEnl: 25 e B NNA GE 7T SO 2 I [B] HR g I
2 1 T PR PP AT

(2) B HERIME] =2 8 HE N DA N SO IR0 BT N JBE ] FR 375 A PRHE B
N BRI SE A B0 N A D ] R 335 T 3R A 1) I 7 A B AT R 2 0 2 4 B 7 A 3 AR
PRI, e B NAE 2 H RS2 RE 8] LA T B — AR H 3 S 3 10%H)
BTN, TR AR L ] F I SE 40170 P H e 00T 25 B E o] RIS, 7 =2 2 B I T
[ F A o B (] F A R B9, A 2 ) SZ B AR R [l 47 4515 36 R I8 (BT 7
BB AL SR A 1] FH T I 7] A 26 S SO 0 (o] B B ] o 32 % A SO [l ), g
BN T —ANIFH k228 m], BRI 2kl vk, R OE e, 2 H ARk
2B RS 73 I 1] SR AR o A 300 AR08k [ R 5 R — O R R ] F A — I Ak
B, EARSERUTF BN — I B H 1% 3 < 43 B0 258 <o A 043 Dy B o B0 [ <
A, LGSR, BRI my It vt N AL SR A 8 n] F IR I R A B s
BT N BENEE (0138 7 [ B0 3 ST [ Ak P o 8 7 S ST [m0] AN 52 F 2 B[] e 1A A5
FRIBR A o

(3) MRS RAEEAER,  H AL G0 #s A SR g i —
TAEH S 10% A, Bt /8 BN O ST 3BT N AR IEE ] T DR 3 A
N IR SEAS B0 N R D ] B 375 T 3R 47 B8 7 A2 T AT 2 of 22 < B 7 19 o TR
PN, FE R BN PO L S i 3] BRIE o] 3R, 0 TR e AR AN H
b T H 2R S A 10% A L AR ER 0 8 (0] B, R EAT SEMI A0 E . X T
ARBEE BBy, Uiz A NAE SR AR (8] B R I e FR O e e, U)K =4 H R 3R A2 2R

81



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

PR F8 50 T 1] R S K AU 5 B 3% S SRR (B 1), 5 B NN — NSO H 4R R[],
FALSEBOTF LN —FF I H AT e O B E v ST S Bl g, LSS,
BB EARRE RO I . X Tz S i #iREa N 10%LA A 7Y, S8 B R LR
PERTBC “ (1) Akl B “(2) FRor IR 7 (L J5 3\ ot 2 e A0 #iF
A N HIEE E] F A — JF Ip B

(4) FiEmeE: FELk 2 AMFFH PR AR KAEBEFERE, ks
NNAE BE, WEIE I G LR HE ; C2e 3R 52 I8 m] R AT DUSE 22 34+
MR R I, A 20 M LAEH, JFR HEMEG T B T A%

4 St AR AN VE RS E B TR I . Ry RO B3 (T AL R

ReEHANeSREE NI, EWRREER A TR T, "
REGEAE M I S S R L), SRE s AR st XS B TR, g [a]
THEEATIERL R, MFONRERE P S BRI E XSS B N B i, €
FHEAIRT

1) JE 3 73 B ARG [ F 37

bR BRI TE WA SRR O\ R mEn Il SR oY) B
BB R (1 7 S AL E T A IR A A

2) P52 I ] F U BCHE 2 SCASK T [ 3 it

R BARS VR AR S RS O\ FE S m AR I 5 EE 7 G O
152085 e BICAE 22 SR BRI R 1 7 AR 2

3) ST S B[] B

XHFFEERFAA AT 7 HIR B WM T 1 5% 2%, JFKs Bk k(]
g o 0R NS Sl

4) BiEREME

ZRFE B AT Al H 2 BTHRHE 50% A B, S5 R eIt E AN
W, FESE TN RS R GAGE, JFRIBUE S S A WL (Rl RO B R {5 4% 32
FH A [ B 7 )5 e

5) EAEM

2R AR R FR T BB (BT 5 PN, B < BN AT LICR 5 B e AL, DA £
BEMEN A R 5 B R VIS E AR DT A I A S

\

82



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

H AR E -

6) St AR ATL Al

B NEARTE S WA S “MEEN L] #03, VEAH 1AL S AR AL
HITE I 2 -

ARSI RS I, ANk T RETCIE B I i A2 P A 15058 3 1) FR D ]
IR, BB A WS B [ R 0 ) I )t mT R B 300 i mT 84 i 43¢ 5% 2 3 B8 A K
ZN

B+ SEHt A B X5 B8 2

AR HL A — P e sl PR U 2 R, KRR e B 0 B 5 T AR
BAT AL BIE S, IFLIAL BARHUR BRI S e 0 AR NEAT SRS, AET A
S 2 T AR RS o (LS < AR LA i, MV 47 B00H 45 1 0 2k v
G, IEAEIPE R I RUA AL, AN AR A A T OB ], R R
(ARATLA B 5 A B e A B0 15 A AR AR R P AR AL R B 5 2 AR 0K 3 0
ANINARI G350, (AR fr A AN Bk [, HLoxk 24 2 B 7 ) AR LI 1) HAT ANl
SENE, BZARTL % A AN E VT LA AT RE R AR T /5 HI AR B il i ) <2
G RIMGE, ZE e aitE Al e B IR

S AR B ST, DRI A 3 g AN VAR ™ A BP0, B A < e BN
A J 4 S ST T R A T IR R A B ] A B B HE IX 18] 1, BN

BENAS AR AT CRAUE AR 1) 94 E
B KR LARIK 3B AR 1 0 & PR 52 FR WK, PR sk it A= AL 1
Ja FEARM P 0y WA A 5 R B AT e o

JA FRARHLE G, 3 08 BN TH SRS U B AR Fabm Mk ol SR bn A 7R
5 B8 AR B, FFARIE AR S 5 Xt 73 B AR P B8 7 3 BURFE g1 B b
BEAT LB R AL B, PR AR 5 < 40 i (D L SR A A BE S WA o8 B8 7 i) LS B
LARACTE L o
(V0D AFe R WS
1o BB o I i KU
AR G ROR TIRAAIIE LB A A B G H P BT IBEE B T HR %

83



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

FRHE 5358 PN AIE I3 $5 98 5 < AL T I e Bl XU, 38 — MR B8 XU 2 4b s A <3 T
IEIE SR AR o s T4 U o T 3] B DL R A8 5 R DU AR [) S8 85 A MIE 55 1 7 #5 55
I R AR RS, ELFRE AN PR T

(1) JEZ AR

FEIATWE BB AL T, S ) L322 A makty, DN M7, IR H
REANHEHE B 5 5 45 5 15 5 & R ~F DRI 77 0y AR,
PRCAS < I 110 P K ST 435 B AT A IS PR 1 5 N B T T R, AR 7K
T TOR N R TV RS 1 R, LR PRIV Z8 R M e 50 5| AR K 7 3d SCH XU . 5
HA G o G S S H 45 55 v B SR FH AR AR AR VL S T REAEAE AR AN 25 57, AT 4]
RE T AT A HH S S 285 BV SRR A A2 BT SR AR %+ T Bl AR 40 s G2 1 00 ) 8¢
€, ANFEGAERE H KSR RIS I S BRI/ T WA RGN B2, %
SHILR TN FISZ N Ve FAELE A 22 5, DAHEARZ H I 2635 3 i s SR 1 45
B PRI, AN S 4l DR T B 38 5 4 A 7 i P T AR A R S 8 0 2 1) XU

(2) FHETT KBS

5N A gL, #sTg BANE SR o E e, A R B
XTEE AN A I RE IR EUK, MR A 5N R SR R I e A SO, AR A
2 5 H T 4R BRI A2 B A BRI A TR B B AR 3 45 RT3 T R B0 R SR
R FE 6T B K o 2 s T I S5 R P P RO A S R AR = 8 DA B s LR A 77
T, HER BN 32 B AR S AT BE R I LG A IS A R 2L AN I ) 6

(3) FHEAE Ty T 1) P& SO DI AN [ >R g DRI

s T 558 5 AT 50 F P A B asz i, 76 “ Wi S F B ST 58 5
HICE BN 2 b s I S A G A4 TR W 0, 75 (LA BT T AR R R

D) I SAT T+H0 RIS LA (RIS H SNBSS, EsSIat T LT
LD, R RS B A BBk R BR ), BRI H ik ke 2 1) AR 0 0K

2) RA WS FY NS A HAW R 4 5 2 H2E 5 B A s @ sz
% H;

3) HHEHIEG M. AW FHEAE LS FHE AR TR, &k
BR80T TR A5 T, 5 7% 26 T s 2 45 77 340 ) DS V2 AT M JEEE 22 2 1) XU
HH I MR 55748 5 FITIE 25738 53 55 22 RN 8 B AL 2 e W TR OIS S PN BAIE 23 52 5 e

84



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

UESR A 5 A 55 2w A REE 15 S Bl 70 B e vl s JIEal Al 55 » 15058 38 H T W £
152 1 55 3T 1) JE 32 b AT HE FBEIE 52 5 10 AR

4) ZZACHRI AT R IR 2k iRt s 1 XU

HIF A T AT T+2 B (T HSESEIRES, BEeMBERAE T+2 HA AT 320
isciezefle, Ak T H GBBOIER S H) SRR, T2 H GEEEsE 5 H,
I3 H 2 H 22 )5 88 —ANEBGE AL 5 D A BeAE A s T 1 76 SO 520, 2 i
BEAE T+3 HARE BN R BB o DRI A2 WSl FEE R AN [ DA R s 52 & H
(R0 € J IR, A2 g mT RE T I S22t A i B8 < AN RE I BN, 038 o S A JBE [Tk
H LG I 5 DUE J 1 25 35 58 3 e SRR B P RS, (RN B A7 48 AN e S I 2t
G LA P BT LU, 3 R AR s 1 XU

5) EHEHRE AT T Prishity 1B iy S5 B2 1 22 S e S 18 X6

IR G 20 5 FIALRE » AE2C 5 PN D9 T B SR A A R 5 2y EL A 20, BTl
H) 77 AR IBUSE RS T . BEAh, ANE T A T A R B2, RS S G B
XS R BARIH IR B E, RAEHE 1 “ REAER I a7 i J5 )
IS5 A BT AFAE R T AT RE Y b 3 28 W] AR LI S5 IR AL UE S TR PRI
FRBRC (B3, ST JexST Z5hnic) VLB RSB A KIS HIMEEANR, EEBKE
A2 5y BT T A RS s B, A IR 58 5 P R F AR AL IR T dm e HLAE B 2
F] IR i A AT AR R 2 S, AR AR IR & 58 5 i iy 2 m] R T 1 2
B A T AR R B 0%

DRI S8 1 22 S, AR B < m] BEAFAE DR I A IR A8 AR TIP3 ho L 2208
T 110 283 2k < SR R P DU o

C4) 75 368 1 J52 I o) G 2 o 1 XU

1) P PR A0 PR il

BT (PR RN, o P JBE e A 4 H A B RRABR s ARSIk ] e X v
BB T R HAUEA AL, FEFF IR A2 5 BT i BT br BL, 9 1 S A 450K i
SRIGCIT AURSE s AE A HEIBC 558 5 P i 6250 2 I BL B Wi s s 5 N B, 4 A,
e TR AN BEAE I BB REAT SRS 5 ) KU -

2) B IBEIE R BB b A ] U R R (1 XU

BT (P E AN, o PR R ] S50 B PR v Bl EAT 1 PR, I e A

85



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

S SRR VU ) PR AR DU S L AR B ] B B (KT BEAT TR, Xk 8t £ 505 v BBl 1 7
i, HBESEHARER A

AN < T E DR g 3 v S50 e 14D i L 14 18 2 T AN RE P 2 AT A Hh P e 1) <K
NAZ oy PSS B A i a0 AR

3) WEBIEAL by H ¥esE AU

MRAEIAT A BOE N, HAA Wb 5 & 832 5 H HREWs 2 45 5 AR 1Y)
Aoy HA RGBS 5 B AFAER BB AL by HAE ST IE Cln A iy 37 R R
5 AT I A o T 3 VR 28 Sy (RIS OB AN RE N EAT 5 5 )5 T3 Bk & T s
[ Pl 21 5 £E i SRR Il A2 By H T 13 58 5 v B mP A B i 3 S5 2 1 3 RS HL A A% 5
ENPRIRIG R, 211 S BOA I G P 5 P PR 5 B 7 Al B H BB sl G O ) XU

4) W BIE T X2 FAT O R AR BRI 7 R R XS

AR IUAT B AN, A 5 DA e s R AR R I SR A 2 7R Fedfe. B
T 2> RS S5 1 B0 S W 1 D0 T HCASH (10 7 PR o PR B 52 DASI (R A A R 5 58
G EiiEZE, R AEEHBOESE N, EARG RN BRI BOE R B 2 70 IR
B e S T T LS R A PR IR 15 52 5 P b v IBESR AR D BURIAE A W K 552 5
BT, ATRGE S BOE S, (EARATEG RIS BGEAR BRI R IR et
o b w O A i S B AR A MR A A2 S P B TTE SR, AT DL A SR
i, (EANEEE EBGE SR BGCE o AL BRI, R 215 A B oKk
LA R MG o

5) MHEHE. T EIEF B HARHE A "R AL AR A B )G
PR A R R A A IR BCE SR, P ERER SIS A R LA m X%
B BOE R LA P R 5 B R A AR SR IR 4 A R
mEFICH I, PIBCEEUE H R AT SR, SRS A BEn, %
R L 5] 0 BE 455 A 2R 2

(5) VEREAIELE KUK

1T A s 7 738 A R R SR R, AT 83 BUR 3k I R LE 4 BT 2
BIPR A FABEIEF AT, ARG 28 e B im0 R A T eI - IS, &6
375 AT e 2 AN R IUCRE SR i 15 i, n BEAR BN i BB BARAE Ay 0
RiSCaE,  AATION 2 i AR 2k < 8 77 s SRS R B2 i

86



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

(6) vl il B R

i Bl Aw HESEVESN TR SRR RS 12 b
MU M RE S NAFEE—EE R, TRESEGESA I A A& FIRe ). 5N
E R A 22, AT 25 AR i G B B SV 6 XU

(7D Fi 55 MK:

T ERL S T MIE ST Re SN EE—E 2R, W Re 2
PR FIR . AR EWES A LB SN SaNBL 2T A I
SR e BEAN, ARSI RSO E T RE R AR AR A, B S B AT G B )
RHEIT, WIS 3L 4 % T 34 BT 7E M SR e BE 40 4 L (B B R B H
FEAR TR RSB

2. ARG M AR HOIE S, SR PR A v A E BV IR AR S A (R 1 4R
B, BEGAEZHIEI MR AR S R R EE BB L), FERE T R ki i,
] e TR I i 4 1 S5 e R 8 R 25 T ke 1 XU

3y ARIHREOAR: RIS ) VA T B 5 B0 AR BN RIS SR T AR I
ZE 5, BEAMEIAR AIHR B 1 5 A B T B S BB B0 BN, SN &
TORUAS, I T Re R b B N ER ER R ZE R BRI A

4. ARIIFEECE SRS AR ISR B AR FT Re 2 BIBUA R . &F
K& ElAFGERGL. $EH OILAAL 5 6 SR N R m s, §
FURBE SN, WA RS G A R AR, A R

B R 2 XU S PR R 22 B ) AR 24 52 H PRI . ARFE S )y il R
B G 1 A 05 ME 5 Ml 5 L B i 1 ) AR 2R T Y R R AR ) 6 K AN e i
0.35%, fEEREFIRZEANEIL 4%. (HHTARRFEEgm w77 R 5 Bt i S AT
R AR CEFERECIERE . R IGET N S Ry IS5 ) SEJRIA, s R4
(1 R DU TS [ 58 %o AN s 46 B F) 48 80 1 200 R PT Rl S s i), R B R R A7 0
FERBNMEA E , B AR5 R ToVE A R AR ER AR AR A, 3R A R AR S U
B R PRI 2 I K DL BRI R E I AR IR 458 B R

6. AEE S HUbR 18 B T B LA R AT 8 BEAGES,  RORAE B AL
FEY AT 6 E 5 Bl 5 DR 1 o P R 0 B R 4, AR SRR B e A RN B
ZIE L R AE 2 AN TAE B b EE M SRS R R 7 2, ik £hx

87



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

e, FeHusfEral. BHAE &SI LI b e EF5E, IE6 MHNHA
FERS A NRZHATRR, RS0 TFFA N KSR AT 8ol 2820

RPAELLN, T Ay Rk o BB RS I B et e hn IR 2 a5 K.
55 A 2 5 5 IR Bl 4 1 B RE [R) S5 KU

[ P LA 5 LEA 8 2501 i 1) B AT 2 R T 22 5 S ), ik 4
N B HE AR m N LA SR 1 i — A2 5 H I Fe 0SB R & MR E A
R 20 Do ) 4 R i 4 BB AR, T2 A IRD R s (i BSOS 5 S S A T i 3
RECRILSG XTI RIAEAEE R, R BRI .

T F 1 R RS

b (RO B PT i R] 5% o R B SR I R, A A7 AR A5 e T i
e 211 XU -

(1) B 4] e IR G v A N B 45 0% 20 6 T 5 SR 00 i 2 P8 AT R B R 2 TR

(2) TEMIRIEGL T, AR Fa SRR T RE KT ARAS I, FE 4 P RET0VE S BT
S HH RS B DA SR EROAR 01 AR A SR R B [m 000, b i 46 2N T e 80 B I Y
VI [ 473 001 L A SR B £ B [ )45 e, 43¢ W 3 144 T s TV ] 4 30 i 4 e 4
13 80 ) KUK

8 J AR T A U s A 1 i A A7 R A B S 7 T S T 1 2R T XU
FLERER IR A R R, B 0 OKE F R S R AR 2 A S 1)
JRI,  S5E2% RE A B AR 7 UK JLAEFRHh AR DA KOG BRER R 22 A S
0 LA 5 By I B AR, XS IR BT AL G HEAT A L

9. FEE N PR T ATE S 5 5 T g B 4 5 TN ) ) 5 39 19 R B [ —
PREGIEEAE BRI RFEHOIE S (BTF) R G IR (GEEA ), W
YUE DL ETF Bk A E 1, M i Jo 20 3 77 5 4 ke A A K (B 20R i ]
UE 25 4% R PEAT A o WO B 161G T RETHIIG 5 4 B Bl G B 1) XU o

10, (FE&EF) BHIZ IR R

(FEEMR) EEE 50 A TAE H B ILEE S SR A= A 200 A Bi# 5
SR EHENR T 5000 JiToIE TR, AKE S R i R EE A A £ B P A TG
Fotgal, HER ARSI AR MgksEieimn GEearE) 3
BN B R -

88



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

() ASEGHTBAE D 1 X

I PRIESE R AR08 o R - ORIE i 5, RE &k 54T 5 H
TeA g E MR, RS EHERE . RESTHEEZ 2SR RSEHMRE
%, DTS . PRAE A 2R AFAE R R AT T B I RS, TTT 3 B0E ) HUYI
k.

2 HEENE: FEZ RGBSR I FIM B S p i 2 2= 4. 2 i
b, HZEBEAUWSUE, AL, ISP dE 8. Hfr bE
AR 18] 5 30 5 & 2 B HAEAEAE R — K, RIAE 125 B R T I Bt & 200
I, BT RS AR S AR BB RS, AP

3y ALAFXRS:: PRIBCHE 60K ORAE B 28 2 M AFAE AL AT, <5 I 7 m] REPA L
PR R IR 2R B o

(7D B SCRFIEZF B8 XU

PO SCRFIESE (ABS) s — At i TR, HR B A AR
P/ =l 2 s TRVt =9 s e P T P Y RS M e T N BT B O &
UESFANFE RS I — 2278 SR (1M e SRS, 12 X B A 8 7t 7 A= 18 B < A R
AR B ZERAL, 52— P LS5 F OV SCRFRAIESS: » BT I 60 AR 3 B 528 5
GERE) LR %A i R 3 S50 JE A B 7 s T < 95 0 N IE 23 I < AN UL I 7 A A5
RIS 358 5 AN i R 3 BUR R A PR KU 25

(-8 HeS 5RhTTHS HEUEIESR A 55 10 XU

ARF g AT RS AN B 8 5 R 0 20 € 2 5 Rl B8 SRS REIE I Ak 55
] BEAFAERL AT AR B8 XU < sl XUBS: LA K ko 05 58 X 58 i 9% K% e Rd b 555
AR o

Lo st RS - 74 3k g T s DR E [en B T R 2 R E 2 L A PR SRR,
M TE 1 B S A I SA 8 (B It 4 AR 5

2 B FH RS e RE IR I3 A (6 07 AT RETGIE SR A U AIE S . ik
SIS SEATRL 2 A2 B AT 9% B FH AR DR

3v WML UEFFHME S, AT RS I A S R JE i R I Ak IR SR I T 3 X
s O AEIEZRE B FUETR T, A BOR A EBOR IR SR, et i E
BN EREGESL I LK, AT REE A% T EINBCT BT SRR H A SRR R, K

89



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

B 2 H BT B SR s[RI, U ISR BN eGSR BT, e
A HY A UE 23 B B3 7 o i < B 7 B LB, A EE A S T O 5 S i 22 I T T AL
H,

4, BUORR: EZF A S @A SRR ISR R A8k, AT Re szl 55
JEAkIEERI A, HE AR,

O\ S 5B UER KR

BT ARG TAAE R, i S eE k. 8BS RAT AN AAHERIEK
AT B LA K 2 Zy LA 5 22 S s R RS A XU, B0 5 (B AN B T B 8 Aol 25 R4 e
JIRERNGE Sy 52278 WK, AFFE IR A NS BEAMEREIE SR A AT NIRRT
AL AN SE T AL 22 5 AT RE S| R B KU s A7 3B HM B Sh A R A FE R IR
A NIIARSE s FAFBFEIEREA NAE /3 20UR B, A7 3R YRS J7 T Bk 2 mT e 5
RIS ;s AEFRFE IR 7 AR s R 2 b b 17 i A FE R UE AN A% 22 57 DA S 2 B3 4k
T 520 58 55 ks R 3 R KU s A7 FE R IR S A AR s A A ) XU, ;. EAE
Ab L B EEAEUE TR RAT N, FERF S5 B8R T 8 U7 T 5 B8 A AT BE A7 AR 22 7 O X
frs SN RE . B P22 R AT A B A XU A5

D) AR FE By A ST RS WAL o R TR 3 55 9 85 LAY ik < UG PR PT EAS —
FUH AR

AR HE GRS B A O XU L i AL ) R i TR B Vu L $ TR b
il UEZ5 T 8 e L S A PO RER Ve, AR T — R B 0L T AR &K
AR IS SRARFAE o B 5 LA (LA R 58 BN ELARATL A AT LAt B 5 11K ) AR AH O
VAR R AT G AT KUK TR, AN R 8 B LA R FH PPN T i AN , BTt
B ATUAL) B RS S5 2P -5 ik < ik A AP v XU WA 2 R ik ) 338 W] REAFAE AN ]
Pt N AN A o < e 75 2 I B AL ) 1) KR 5 XU 7R 32 8 0 457 il XU 22
(] £ UG e Ao 46 o

() AR R

AR RS 2 45 e s VR AR v, R P9 42 o) A7 £ R i B N O R 3R 3 R #R 1
R B SR E AR SR S B R, Blan, BEGEIAE 5 SiHTTRTE. 25
R, IT RGHESE R .

(H—) R

90



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

RSB HIEEIREY, BSEMANMNT KT REE KT B
St KT i SR G A PN R 22 5 T B AR 25 17 37 4 W AN A o SRERCAK) (5 B AN
Ao BRI IR, ER R G IR K
(=) BRI
AR T AL G B EUE R AR, SR E R e, iR
B A HE 1 AR o
(+=) He R
1. ERFE ARG EESIH AR R TR MR RE, R % Tixe
H, He g mrRg 2 il — SeRp ik 10 XU 5
2« PIERBEER M A R KK, a0t SEHLER G A m] 587 A2 i R
3y PRIEGL S PUH R e R FE . N GABC A SR AL S T A
SO T AR PR PR
4. BCNBEZRT AR AR, WNFEAE 5 RVEAT A5 A 1 R
B X A ML S8 N B G 4 0 TP A T i 7 A AR KUY
6. g BARFEANIPIA R FEGEG ML, Eelaik
-, AT SR IR
7. HAh RS 3 B XU .
(P8
1. BEERGTAREES, SEAT AT R
2. AMEIET S EENERHMN AT NESHEIMATFEE, e
EIN GRS G ORUE I AR B B 22 4

H

91



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

T\, EEEFRKEE., KIE5EEHFRIEH

(—) (FeaFH) MEE

1. ARG G R SR ENE N E B & & R 2058 Mast G BiRa A
Rz RVGHEE I, B AT S 0 B AN RS RUGEE . X TR E IR
SE ANEE G B[R 240 58 AT AN 2 e A R AT N K R BGE L (00, Hh 2 8 BE A
REFENFARREEIFAS, R EIEE 285,

2. KT (EEEF) ZBEHESHHRA ANK S RE AR T/ HAT,
H R BCERUE P H N AERUE B o

(2D (FEEER) M& ISR

A MR8, GEATHIERE, (BEGR) MH&IL:

1. BEMHFEH NKS REZIEN;

2. EEEHN, BefEENRTTALL, £ 6 MHNBRAMESEHA. H
S IUE NRIERN;

3. (ke EFED AU, EEIAATAEH MBS0 8 NBEAR
[EPANGIE R 53 S =K o I WA p AR

4. IR HITEEOAT G 2R RSt e i e sh 25 i K il 3 248 5 2 Ah
(IR 2R BUERR O FE RO R G 2R RSN« T8 8Um IHUAIR S5 15 T, R i
N LR MHTA N KRR RTT RIATR R, T B a N KRR A
Tl IR F IR AR dE L Y 5

5. (HEEaFED) 295 B HAMRE

6. AHIIEERE AN o [FAIE W 2 M€ B H A5 L

(=) B HiEE

1. FeMr=iEsi . BRI (BEeaH) ZIEFHBZ HE 30 MT/ERN
AL W PG BN, i BN Rk 0 7 1 S/ N AL A v R M 2 )
BT TSI

2. BHEWrmE AR ReEWrasi dknbReETHA £ert
BN A (R NRIEAEESRE) ME BN THI . A LR A (AR 2
FOE MU AL S = SN ) DA P A0 B TAR N 5

92



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

EWFHEE AT e MmN SR e N RE . THE

ity ARBUAN I . LI 7 i SN AT DUARIE AT U ZE N RS 30

4, MR ERR

(D(EEEFD LB BB B, e a5 g e Rl

(2) Xt P A BTG 55 #EAT 18 BEATA A 5

(3) Xk U 7P AT At (B AN AR B

(4) IR RS

(5) BRI 55 Bt il Sl o HEAT A e U, B R 3 55 o B 54
et R A

(6) FHEHMR G P EIEE 2% RIF AT

(7) Xt AR 77 34T 73 L o

SV FHRERRN 6 H, (HEAR PRI FFRs) 1 52 2R

1M ASBE SIS AS BT, I S YT PRAH BEUAE .

QLPRCE S 4t

TRE R TR e M P SN AR AT R G W i R R P R BT &
HSH, WS RS RN MR SRR S AT

(D) F 4 W7 SRR B 1K 70 g

I PR BT 5 K2 7 SR B A R AR B Rt &
WP ES S SN RBUFIHB A e 55 a1 e AR N R A<
AL B BEAT 20 B

() M EE R A S

RSP RARERFIB NN 2 M EREIRE 25 E (RN
RSN EESFI%5) FUE 1 2 TSR35 Bl el v e A i 55 B H R e I ) 4k
FERE M & & RN T B MRS S TR H HR S o EE R 2 %
FJa 5 AN TAEH A S PR S /ANEAT A, e s SN R 2 R i
WE BRI E W L, FRRIRE RS st A & S8 E T L.

(B G MBI LA IR AT

B W7 i S b A S0 2k S FEE NORAE s IRAFIIBR AN D T 8 eIk
JIRR .

93



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

T, EEGRANARTHE

Gl = S EEINULEIIDE:

1 B HNRIBOR S L35

MWRYE (GEeik). Gaffirk) RHEAMARME, B HANRBCR R EA
PR T

(1) MRS ER &

(2) B (EeaF) Az Bk, RIEEFEMM (EeaR) Mharis i
I8 BRI 0 7

(3) I (g A) Wik &8 2 2k DL SR A LR sl [RHIE 2 41t
#HE R oA 2 H 5

(4) B e Al

(5) fME AR M HITFAARE;

(6) WK (HEEF) A REHME WERETEN, WA NEETE
N T (e a R R E A RIEEIE, N EIE R 2 AN Al S A
R I FE A i PR 37 ik S P B A

(7) (ERGFLE NEHN, J—RAFINRETEN;

(8) L. FHILSBIENIN, XFHE A & U A AT st AT B A Ak
H;

(9) PAEBRZEALHANAT & 251 IO EAE L G 10 L 7 B S ek 55
RS (e FD) MERZH, 5 RFLHAN PR S5, N RFTH
B B U P B R S0 AT W REAT I

(100 KHs (g aEF) KA FRIEEIE toE 2 I i 2 Bo )T %

(1D fE (FEEER) L rvuE N, HA4sE =2 ., B[R]

e

(12) ARIRIRAEE I 2 8 AR 28 X B B2 A FATSEBEABUR], D93k & A
AT 0 LA 22 e U P 350 B IR ol A O RUR

(13) EIEEEM S VR ATSR T, Dyt G M) 2 (7% 2k b AT Rk B3 e e
ISR AL 55 5

94



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

(14) DAL GBI A S, RIS ATREA NI 2 AT IR R BUR 8
S H AT 5

(15) E#¢. HHRMAIHMFEZH. SUPIHHES . IR Wadm ey
S PR SN HRHLA 5

(16) (ERFEAH RIEH EMMRTIR T, T AR S e HA.
WER] . B, S W WA B AT AR AT By 3 A L 55 R

(17 AEEEI L EERE 2 M€ AT (G 1RD 205E 1 HARBUR] .

WRE (GEeik). GafFimk) RHEAMARME, EeEEHEANR S EHEAR
PR T

(D KGR, PHEBE LI EIE R 20 € B AN Ay 762
BB B, R AL H

(2) JpERIkE & R T4

(3) B (EeaF) A%z ik, LAiseER . EEB i 5N E #AE
P < 7 5

(4) Fos g I RA BB N BT R G HR i. R3RE, DAEkib
s Iy FVE PAE R 5 1 7

(5) e H SR IEH] . MR SR W55 B R N FE B A
ORALE P 7 T ) ik < 01 7 AN < 7 BN A IV AR BT, 6t i B R AN R] 32k 4 23 )
B, RheK, HHATIESRIEL

(6) FpMctE (FEeih). (GEEE ) LHEAMARMES, A HIZHE
PPN E CRAE S = N i, SRS = NIsfERE &0

(7) MR S8 N

(8) RHUE & BRIl (s T L A B0 FRI L L[l AL S RS
JHER & (R D) SRS RIUE , AT RE T I A SR EE .
B 52 S S BT A s R[] R A% 5

(9) BATH B TMIZFE I H il 2 & 55 = 1R T

(100 ZwfiZR R A rp IR 5 AN B2 A o s

(1) PR E (k) GkEaR) KA RE, BITHEB3EE X
=P &g

95



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

(12) fRp G FRE , AN FR IR S BT BT R . B (FE415),
(FEEEF) KHAA R E AEEI, EREEEE AT PEEATN TRE, A
[ At A HERR , R 6 by SRR A o ot ] £ (it R A L R A

(13) #% (HEEEF) ML e E RS R, KSR R
PN ve - Sl

(14) FHlse 52 R S I8 T F, BCIRE s R A0S A IR [l ik Tt

(15) fk#E (He&). (GEEER) REMA R E HEESHIFRA AKX
SR A ESIEE N BEMTRA NMOEEEESHIRE RS,

(16) F2HLE TRAFHE G I 7= BNV S5 8 B I 22 T H IR . 43R Tl sfe A H Al AR
KR, DRAF I RAN D T35 8 AR 5

(17D Wi PR 75 2 () BE < 3 B 5 SR AL I & OO BB RHE RUE I TR R S IF HL
TRUFBEBE 3 B 4% IR (HE A TR FE MR (IR 7 20, Bl A 2 ) 21 5 2 4 DG 1
NIFBORE,  IFAE AT & B AR 1 25 1 N AR BT R BN S B

(18) UL S MIEEMF=IEH/NE, SHESMPHRE . HE. Hh.
AR AN 43T 5

(19) THIIE AR AR B ARCEY B B IRV B 5 B I, Bt i s v (I s 2
B LVSIE S V= N

(20) Hitif (FEEE R FHHE G ™ 145 Kk B 35 5 e B A N &%
BURRI, B 7R H IR DA, FLR A% S AT AN R FLOR AT 1 B

QD) WER SIS NFEIEIN (RE&AF) B cris, &
SHENER (GEESERD EREESM =10 n, HEEE AN AR SRR
AT 2 0] R NI £

(22) RGP OB XS5 Z30 58 = J7 AL BRI, 82 220] 5 = J7 b BA O3k
&S AT AR T

(23) LRGN S, AREFFES ARG AN 2347 (8 A BUR] B2 it H
MVEARAT

(24) FEeE I NESHEMRREE BRSNS ZEME, (BREAFD) A
AR, BEGEERIA ISR, K QIR T S RN R AT (R IE A7 R

B (Bif5) TERE S R G30 H IRIE S A ;

96



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

(25) AT R 3 AR A AR 2 IR

(26) HENLIFORAFEE AR A A N A, $50E 17123 408 N\ Sk & 0y
R N R

(27) JRBHEI L BRIE M 2 M€ AT (g FD) 205 i HAl 55

2. FeFE NBR S (5%

MWRYE (GEeik). GafFirk) RHEAMARME, HEeE AR R EA
PR T

(D B (EEEF) £ HE, HEEERM GEeaF) Pie %4e
TR 0 7

(2) M (FEER) LAERS R ILE 9 UL IR R IUIE B 8 #0141t
HE AR 2T 5

(3) MERGEHNNARENRTHEMNE, WEIREEEATER (&
EE R K EFGEAEMAT Y, XSG oAl 23N R 283G AR KRR
o, N2 EIEN &, FFRIUL EE IR 2 I B R 2 5

(4) MRIEARSCH N, e S FREBE IR L UETRIK T S5 I e
NFEE T PHIESR . WIS R

(5) SRWATFEHHELE NI ANRE;

(6) {EH:GFEHNEHNS, SEXFHIFEEE A,

(7) VEREER S BERE I S FUE A (FEEE TR 2958 B9 AR .

WRE (GEeik). GafFimk) RHEMARME, HEFHE NS ERBEAR
PR T

(1) BASEEH . SR ST R NIRAAT 2 RS S & 7

(2) WAL RITREREITE M, BAREZRIENI T, s 2%,
ERIABREITE WS TRING, e tE S,

(3) AR IER] . MR SR W358 B R N FE B,
B ORIE B I 7P 1 22 4, DRIEFRFEE LG M 53388 N B AW LA
SE G P A AN s R TIEE AN R AR o e B T, ST AR, K
PRUEA FISE G2 AR e B BRIk WOPHO S50y AR B AT

(4) Bk (FEEE). (BEEARD. GFEEWMUID FIHMA X E I, A

97



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

AR B O AR = N o, MRS = NFEE &7

(5) 8 B B NAREE M SRS RN EREF LA RFEIE;

(6) LR E FF LG P~ B B 7 | UEFRIK SR BT PR K P, 4 (3
EEFD) L GEEBD) 120E, REREEEANNRREES, M PEER.
AL HH

(7) DREFIHEEMEMARET, B (FEeik). (EEaRD. GEEID AJLh
A RIE R A MESN, EREEE AT HER T RS, A AHEE, HiE
B TE L JREEE B MV SR A1 DR A

(8) B#. HEESEENTRENEETHE. REmIHE. Eeh
U e [ 4748 5

(9) FrE 5 HEE b 35 iH B A R I 5 B P e S

(100 XMW S5 FEMRG . PG ME RS HEE W, W
Wik < BN AE 25 SBT3 T (ISR 2 5 A H R (e B ) IRUE AT IR
REEHNAGARPAT (B EFHD) MUERATN, EN AR ETE N SR
TE R

(1D RAFFE SR SIESIE T WK REFIAMAH R TR, R A7)
BRAN T35 58 B AR IR 5

(12) MEERE H N B AT B B O UG A B S 5y R 44 M0

(13) F5HE A EAH R I 55 5 8 PR NAZ NS 5

(1) A5 F2 4 8 BN B 2 BT S 17 2 < 0y e A7 A\ SO iz AT
I ] 33 T3 5

(15) #Hl (GhEif). (EeaR) MG e, ARESHHEHEA
PN e A SE D NNIE St i T ES R EDNRPE B2 TS S D NN

(16) FHEEEMAM (FEEEFD . GEEHID MHlE WEESE AR
Hutiafk;

(A7) ZMEEEWFHEENE, Z58MRE . JHEL Mo, 2B
7y

(18) Ml A S ARV RS TR B i MR B T ™ I, R4 o A [ IR 2
FFIE A B BN

98



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

(19) K& (G RD) PESEEW IR, NG T, HgE
SRR HAR AT M S s

(20) FZHE B 2k B NHEENE AN (ke &R MUEBATH S X
5%, HEEHANRE R (e aF) EREEW RN, MR A
M B ) 3 4 NGB 22

(21) PAT R I S0 AR AR 2 HRLG

(22) IEEEI L EERE 2 M€ AT (G TRD 25E AR S5

3. B AR A NI S 55

He B AR A S RTIAT N RIS (3 e R B R A R 32
B EH HWRYE GEEER) BEEenH, RSOV M ARG AN (G
FFED M EN, BEEEAEFA ARG IS 0B 2 S0 BRrA ANE )y (G
EEF) BFENIFAUE (e EF) A5 & & 7 oy b E kT

FRIFEERL S A € BUA S G & R A A L€ Sk, [F— B ik & Bt R A
EEFNEERr G

WRE (GEEiR). GafFINE) KHMA TME, S mnHEA NP S
EAIR T

(1 M iiat;

(2) 253G 5 T RFRRE S

(3) MR 1L B BRI o] FLA AT 1 2 < 10 201

(4) 15 e R AT R B AR AR 2 B0CE SRR S HRT AR S

(5) HFEE RIRR I SMARA AR, WEEMHTRAT AR
B IUT R AL

(6) B ol R AT R R Bk 15 2 BTk

(7) MBIk & B N BEia 1k

(8) MWHGEIHN, HEFE N R IRSH I E LS AT K
A AR YRA BT 3L

(9) IEAER A EE M 2 UE AN (G AR 2952 H AR .

s (FEEVE) CaIFIME) BHEARATRME, ZE BT A K 55 i
AR T

0

0

0

99



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

(D INEREIFES (GEEa ). FZEULH 151G BRI

(2) TR EEEE ™, TRE SRR SZEE S, H AW S 5t
Il BRI, BT AR BT RR;

(3) KEFEHS(E B, KT HRRIFIET L5

(4) ZNFEGIAE . HERIT SR (R IR TR E 1) 9 F

(5) EHFFANEEMITLE N, AEEETHEE (BEEH) Libr
AR

(6) ANMFATATH B LS S oA (EEEEF) UFNEIERG TS5

(7) PUAT AR FE SO BHFA N RSB HRIL

(8) IRILAEHE 428 Ty ik B vy PR Ao J5 PRIR AR AR AN 24 150

(9) R A EIE IS 2R AN (R &R 20 MFAb L5

() BESMEFRA NRSEE. WS SRR IR A

B AREE AR 2 RS B A NAL, BEa 0 AREE NI AR AR
FRABARKRESMIEA NHESVOFR R AN A e BA RS &R
AALIES, TGO BERA NFFA KR — 24— F G B 155 1 B AL

RILE ARG AR H EH .

1. HBIFHEH

(D) BREEEMAT EE S 2 A ER (EE&EFD) AELEN, Al
B E Y E FAIFHZ—1, MY E RS M HRA A KRS

D #ik (EEERD:

2) HHIESE A

3) THILEHE N

4) W EE G E T

5) IS JEEFEE N MR bR B o i 5 IR 55 7

6) AFHIAEH

) AEEHH

8) A TG

9) A TIE MG N KT

10) HEEEH NS IEE NER AT RS M ARG A R2;

100



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

1) HMECA THREA AR B SR AI10% A | (5710%) JE 4 1 40 5 5 4 A0
FAAN (DA E BRI H R & B0t 5, R ED iR —FH 5 i 2
RATT R HFHNKE

12) X2 IR = 50 NBURIA S 55 7 A B RS2 1 HLAth 25 05

13) VEEEM (FEEE TR B EHIE N 2 A0 A H A B 24 5 5 e Ay
AR HIT

(2) EFAEMPEM (e E D) 2958 e N HX S0 3 A A
i JCSEFRAE AR FEMA AT 52 T, LAN RSO0 AT R 92 BN AR 908 NP 5 12
B AT AT SR ARTA A RS

D RS E . BEIE . G RS SR A Bt R AH
P

2) KRR B AN A 2 4 B AU

3) REEALL G FIA TR IR [m] % R B AR W 3% U 3L TR 1
PR

4) 5 ASH e BN [RGB PR R R — B IR B0 22 5 B O 27 %
BidE e (ETF), W3k & 8 H AL BATIE SR 7 5 (AR 3k R RE TR 2 i 3
FEAHR E A A R

5) DRIAHR FNEBNE MR LA SR S5 (FegaF) #ATESG

6) Xt (FEE A ) AEHOR Ik S 0 B A AR 28 0 5 B PRI I B2 2
AL A(REREEF) ZHFEABR LGSR AR A E R

) EEEHANL FCH. REHEIRBEA SR, b, Fim, 3t
B ARG AR E SRS

8) Bk HE Bl 55 B 55 5

9) FLMHEHEIMN (EeER) MUEAT AT REMHRAT AR AR

2. XWHAENKLAETTK

(D BRFEEMAER (FEEEFD) AHLEN, HEEmHiRa AReH
EeERATLE.

(2) BeEHARIEHE AR REA LN, HEeit

i

Nfi%.

101



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

(3) HEFEENNNE LEH RSN BEA NREW), B2 n R E
NI B SR Y IR B e HEZ10H A vE 2 5 H 2,
FPBEMESITE N ESEHANRE HER, N4 E Ak E 2 Hit60
HANAT: BE&EHAREANAE, BEEEANPANEBEA TN, Y-
SHEANBITHESE, FEEREBIREZ HE60H N AT S AmEeE A, &
G EHEANHECE .

(4) REZEEMHL0%LL . (F10%) [IREMEEFEAA NG E—F 05 m
FOR AT S RGN KS, N4 m a8 AT H Bl e AN
M EYCE BRI HAZ10H N PeE =& 1 A3 4, AT 5 H H AR B 447 40
FiA NMUERRESIEE A BEEHAJuE A4EN, MY EBE AR e 2 3k
60H AT HEEEANREAHE, RERESHBL0% L (£510%) HIHE
WA NBNNE LEBTFR, B4R AR BRI EEEEA
N4 F USSR I 2 H 10 H N YE =2 85 H AR, FEA 4 gt B i 2 4
A MRS EE N BB ANdoe B4, MY H B ABmke 2 H
60 H N A FF S A& E BN, BeE AN YA

(5) REEEMHL0%LL L (F10%) FIEEMAFAA N E—FIER
P ESMHFRA AR, MESEHEN, ESITE NBAEER, fpsisit
REFEEHAL0%LL E (£510%) HIEESMEFRA NGB ETHE, JFE050
OH M P HIE M 22 & R . B BUREA NRVE FAT B SIS ARA AR,
BEEEHEN, ESEEANARE, AMFHEA. T

(6) FEE&EMPFFA NN A SN TR B E TN, Hd, g7
BaiEidH.
3v AIFESHAFRA NRSHBEME R, @A A2 87
(D BIFRESMHRA AR, BEANTSWETB0H, EMEEN
N FEMPIFRA ANKEIBMPN 2D EI LR A2

L WA FFRINTE . s 2308

2) SUIEHWEDL WHERF MR

3) AR R G HERA N KIS ARA ARG B H

4) WERERFCIE RN B ZR CEFEEAR AN S0, AP R

-

102



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

A RBAPBREE )+ 3R I R R A

5) =55 VUK R N IEAL Sk AR HLTE

6) 2 U A ARE 2 (¥ SCAF A 2B B AT 1) T8

7) HABENTEIE A H AR IR

(2) REGEWIT 277 qIFHAT R RGO T, B H RN GUEA S BE
PR U A RS & Oy WA N R PR B BARIE RO 3 BRI A e Lo S 3
R AT SRR AN L 3R DT L3 A PR AR L B T RSO 5K

(3) WHEN NS EEN, N AT IIE S S FLE A BHE € s
RPTF IR SRREAT B WA AT E N, TN 53 AT FH T E s At e 2
NEHR TE O RS T 2 AT B i H RN N FE S AR A N, R TS
AT A5 T 0 A < BN AT T8 N SR R b 0 2R D L A T SR AT . 2
BB EIE NEAIRAR S R R E W THEREEAT HE ), AR RS
KSR

4. FEehEra N3R5

RS MR NK S EE I 2052 BT 207 Gk, W
LR se R R FAR O AT, WA I A2 WA E .«

(D It e. RIS AR AN E B E SR RITIE Y %
IRARTR I, I TT 23 I F 4 BN R B N R AU I 24 71 6 e <5 40
FFAANKS, HESEHNIEEIEE NAIRERINE R, APmERTT. B
T2 FIR A PR 26 AR, W] BLEAT B G A A AR U

D KA MR SWEFAESNIREIE. ZIEHE 2B R RERE AR
AR a0 B R B N FAREE BRSO RATIEI AT EE AL (R 5 R
M VCGEFIRLE, I HIA S G0 B IR S 2 &8 B R 10 80 SR
15

2) fefznt, ILEEIEFE MR R B0 H A RSB EIERxR, f
R AR FA D> T AT G AR TFIL H RS A 2z — (& 02—,
A B B AR 0 H AR A R 2 & D T ARk e Bt e H A <
W — 2 —, AENATULER & BRSO ERAT N K& AT E 34 H
LUE 6 H AN, #tlaie 8 i H IR A SRR ARG AR B AEMN

103



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

GBI A N K2 B 2 FH AR 610 HARR HIA R G A BN AN D> Ak
SENmEILHEE BB =12 — (F=72Z ),

(2) EHIFZ. BWIFR RIS I A AKX R TR DL
T B R 2 24 75 B 1) FeAt 7 A R DAk ) DARTIRIA 2 AR AR 2 bk
T2 B AT 7 AR 2 24 5 30 1 ety sk AT R v

FE I AF A LR 26 A, 38 IR0 2 05 S A 24

D KWAENEG (REGF) 20 MM BCERG, 20 T/EHNESA
ATF RSN E A 5

2) HAENEHEEERACEMESTE N (MREETENNAEN,
NEEEEND BRSO RRE AT AT I E . W HEN RS
N (UEREEFRE NN AEN, MOGREEE N AN R E T HZ &
I RIALRE 77 S e B A AR RS s e 08 N Bk & 208
FIAZ ISR R ILEY, AR R 15

3) ANHZE AR RE N BSERBB ACR HBRRE WK, RemHiRra
NP 2 G BN AR 2 B0 H B 8 M — oz — (& 2022 —);
AANE BRI W BB MR AR RS WA & 0 8 A AR
5L B AN TAER G 10 H B B i B — 02—, AR AT LR JRL 2 1 1) 3
ST AR HIF 3 H BUE . 60 H LA, it B IR 0 8 4 4
HEMPIFFA N B AR NEEMHIFAARSNEARE=r2 Uk
(=022 )R PHRIFFA N B AR R B U MG AR R

=

4) EiRH3) ek B H AR PR LA G B N B FEARR A A
RREWHACEN, R S HIFHAT R e B FRE . T R IR AR
N R BEFENFFA R0 FEIE LR N R BEE RN ETTIEIRT & ik
AN (BEEEFD) MSUCERE, IF55EEFICPIL R .

(3) FEVAHE MBI E N RVFIITR LT, BB, R e Hir
A NTT DRI R4S« G BH Al 5 AT RO, BB R R4 . r il B Aty
IR NN S UOFR R, BR300k 2 3 RN FFE & BEE R 41
o WA, AR R AR AR 7 s L 75 505 AR

104



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

Y7 KRG E 7 BT S ER A AR S, 2UGRR A H I T 2 A iy
KRR T AT .

5. WHENAESEF

GRS ANEY T/ E S

W NN R RESHHRE ARG E KRR, W (EEEF) WERE
B AL (BEEEFD) . HRESEHA, FRAESEEAN. 5HMESE
I A I (FEE G TR BUE 1 HAR I L R 2 B N TR SR A 40
WA N K vhe i H A F 1.

B M IRA N RS AEN R HESUREES , 0 A SR B
UAESL G AR N R BHIFET R Ao
HEMIFRH N KRR R BT A E I ENAIITERI.

(2) WHEEF

1 W4

EMG M T, BB ERAZRTISETRREETFHEML
AEN, REHRSFFANTRIRE, KR EIIMTERYE, FHFRBR SR
R ERFN NGB BB 2 W AR, RS E B ABPURE ARG LR
REWTEILT, HHESFEE N R 2 AR 55, R 44 AN FAL
IREFIFE BB NIRBURR IR BE RS, T H H W R ) 4 AR A
ARELNFTRER AL HI50% L | (4750%) #4877 A4 — 4 & B NENZIK
SEEMERA NRS M EREN S E AR SATE NIEAH B ok R 41
WA AR, ARMAESHERA AR E R MRS

SrUE BRI 2N A 44 T . 2 2 M S 2 N 5L it 44
(BRI B OHE SO S5 R SRR A RPN S H . BIEA
4 (ERALAARR) RIBCR T NEH I

2) Wil 2

FEEWIF BT, B HENIRAT30H AR5, 8 i A i) & ek
1 F 24 TR A N E A TENLOR I T ARG i A ek e, £ AUENL
KB TR

6. Kk

105



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

B AEA NFTRE 0 B BE — LR L.

BB WA N RS R 9 — B R BOAIRE 73] TR A -

(D — R, —RIRRE S IR 2 HE S AR AR NSO R
TIRR =z — Vb (F 02— B AERG B R HE 20 FTHLE 120
DA 59 PR S8 Tk S 15T LA A A 150359 DL — i st i 75 Ui

(2) FERIRBG, RPN M S IR 22 iR A N s AR EEA BT
FRRBI =02 — P b (=02 =) Wi 5 il . B, W
A RE S A B A, e S E A A S\ B A
FEEN. &1k (GEEER). AHE 5 o 28 G I DUl Gl i 7 A 2.

BB AR N R RAGE 4 77 AT IR & .

SRIGEHTT AT RIS, BRAEETH RN A 785 WAH SRS IE Y], 15 W52
TG 22 PO S BT AR5 35 B 4 SR R A A R R i # 9 2, RT
FFE 22 VOB EIRILE R VS WA AR U, R0 SR AN Ok 57 i
RFERE U, AHR TN R WL G 0 BRE A N IT R I 6 L
.

B AR N K22 1) % TR 58 B8 ) — TUHR 22 P9 9 310 1) 4% TOUSLRBURE 24 43 FF
B BT R

7. R

(1) B4

D iR hEGEHANSESENAE, EemPra ARSI ERFA
B2 PE S WU Jo BATAE H T 2 WU 25 <5 A B A AR BN rh ik 28 79 44 B <5
WHRA MRS RSB RN — 4 B AL R IRE N R die 4
WA N BAT HAEECR 2 AR LGS NS08 N EE, RS E M
NBHESFEE AR HE RS0, BEmTREA ARSI F AR SE VTR
EANE 2 W B S I B A N\ ik 2 = A RS B A AR E N .
eI NBUESHEE N R, A S %07 .

2) WY TER S R A ARG LRI T 2SR K& £ R U
NGRS R

3) R 2 W T FF N B S 0 B AT N BAREE AN T 528 AR P45 AT 5713

106



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

A DR BAT 2 P 2t S5 7 B Pl B SR OB R 34T BT o SR AR Y B E AT BT
T, HHNE AL — YOI BB RS, Ko R AR 23 A E NG s 4
2.

4) VIS FERL A UENLE T LAATE, FEE 8 A S 08 NEA S K
221, AT AT .

(2) WHIFL

EEWIF BT, THEIT RO RS HE NSRBI P 4 B RTERE S
FEE AR ER B HESIEE NS, NONESE AR s Tk
ATEES, FRER AN i SO R T DA E . B4 A Bl R S0 N EIRAR
TR U W T S AT B, AR AR g

8. MG A

BEMIRA NRSMRL, 8NN Y HilE 2 HiEsH AR EHE 2
#%R.

HEMPFRAE NRSHRE RGBT 2 HiE.
BEEMPFA ARSI A ARz Hig2HNER BN EAS . ERH
T AT R, A SIS MDA N KSR, DA AER2. A
WERLR . AR R 55— R A

FGE I IS IEE NAEEE 0 B ARG HUAT A BI EES h BFA A
R AR S R R N RS RO I S AR A N Hh 4
A BEEHEENIHLNRT.

O. SIS A (] 3 4 AR R 2 MR IR 2 58

A AT S AL, T G JE B A B R PR B LL il i 3= 4 B AN
AU LS B N 53 AR BT (0 58 45 03 AN BER DAUAT G 2 55 L g1, H A G
B MR N R BHRI A BRI S AAEIK 1, AR R0 A
FEA B R A 4 i BN EER BT A %55 L

(D BEEMRA MR B AR M & 1HRE A
KEERHL0%LL | (£10%);

(2) WHHFF LB SEER G E L HREBIES M A D T A RESERN G
HBiLHMXBESEMHN =z — (02 —);

107



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

(3) JEHIT 2> (1 B #E B3R e LA AR H R AR e W 2 4 0y
BReA NI B S BN TAERGS B e HA GBS MBI — e — (=
Vbt

(4) 12 H5IEMEFRA NR BRI IS 0 B N TR 134 0 8
NTAER G C H ARG S A — 52—, HENER A S WS HERA A
R HTFI ) AI3AN H BAJE « 64~ LA A gl Ji o o 150 S 0 F 7 7 AR R B AR A

ARENIAHERE =z (F=02 ) HXEENHMRFE NS 583%
B NS 5 5B AR B A N R4

(5) B TT 23 o I K2 B2 B 0y B AT N MR P 5 2 TRARL 45006 LA
b (5550%) i A — A4 B GAR B A NAE RIS 8RR N R i) 347
N

(6) —MRIRANE S IR 2 B WA N B ARER N T 45 2 L —

—V b (HFhz—) @i

(7D Hp RN 2 28 23 0K 2 B B A N B R P45 2 DL
= U b (=) .

(M ASATL A1) S it 911 26 < A BRRR AT AR 2 B RIS S T2 AR 7 R £ ik =
(R1, Loyl B A0 7 MK P (R iR N AT Rk, 8] — EMI4RIK P
P FR) [R] — S 70 4 73 5 < A3 LR AT -8 R R IRA o R IR TR I S AN AR 0K 7 ), ]
SR 3 BTG TR AL

AL STt 1], 5% T FE Sy WA N K S HIAH R E AAS TR IR 40 € N
BRUE, ATTBATHE @ ST IGAE

10, AR THESMAFFA AR B FH. G0 WHEET. Rk
AR, Nt BT A SR B U 807y, e Rk Al e
ST BUHE O A B BUA BRI, & 5SS AN —80 HEFHA
RATAE G, ATHEN AT N AR ESONE, TTHR AR S MR AKX
Lo

(=) BLWa o mEN . 777K

1. i 2 e J )

(1) AEEGUW /BT N WAl DG 2L S0P P, R8s ikt

108



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

B 20 B DL 200 B 35 Jnd BT K25 <y BUREAT A0 s A BT E ANk
B, ARSI F 7 AR I 2L

(2) HTFAZGATIE MBI E MRS P, 1 CRE e AU
R 559 2% SR 5 < A A0S L ) ] (4 53 BC AR AT BT ANTR], AN 4[] — 0 (1
— A AT R S B

(3) FAEM B E LI A A IER, MIHE .

FEANHE SR ELX 2 <y B A A 2 JE SR AN MIE M IR RT3 T, 4
B ENAE AT AR e PG T4 DL B s 2 RN, IO AN
TP ARA N K S, (B T2 5 S H AR RUE B 25

i 73 P 75 58 FP AL Wit 2 O 4 H Al o0 BO A | B i e
AN SN 1 LT AN 4 €D 4 = Y NI W e S S R

3. WeaEi mBC )T RIIFAE . AT R

ARG I RS EEALE, FFHESITEANER, E2HNE
RE B N

(D0 B B A T SR 2 35 07 3

1. M BRI T8 7 5%

B RIL G AL IR B 2RI S 0 3B R DA H %383k
A RBECE T E, P 0.0001 Jo, MERUGE 5 MIUE TN e
BN AT AL KA [B1 5 N 3 ERS B N SO BB LR . B A e i, AL

W

B B I NARRIMN A H 52 e B 1 S 25 SR e A 2 < B A
E

(e A FED) LR, TR0 S0y 30 W B LRI, 3 408 3NN
2 2 /D AE S AR I PR3l 4 5 — IR SRR S B 22 S O B (EL AT 2 e 0 3R 0
EIERE

FEIT U5 73 BB 5 A7y 200 FR W B T [ i, ik < TN N S AE AN I T B P ICH
MR H , B RE Wl B el B AR Xt 0 X s, R TR H 195983

109



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

e B 2 e O B AHEL AT 2 R A0 R THHE

BB NN AN T2 R AR B m — H B H AR 9t 45 i
S AN JEE B Ja — H IR 48 S5 e 0 A ) 22 e O A EL AT 2 e A A0 R T E

(1) FEEEFREMZIES . BF LRGN HTT

1. (FEeaRED) mARE

(1) ARH G & [P SRR E A S 6 & R 24058 M B & Al A
AR RUGEL ST, NA AR NS R BGEE . X FiREE M
FUE M3 & 5 [R1 2058 Al ANt G BTRFA AR 2 R BGEE S, R a8 B
M EIE NFARFREIF A s, R EIER S %%

(2) KT (GEEER) ZHEREEMHEA AR R E ARG T7 AT,
B RBCERUE P H NAERUE B 2 o

2. (HEEFD) WEIEHEh

A NI, QBATHRERE, (EeEaR) MH&IE:

(1) Behdra AR REZ1ER;

(2) FEEHN, RefBE NRTTALL, 126 MHANRHEFREEERA.
Wk S FUE NI

(3) (FEEHFD) ERUE, BT A TAEH IS0 HHRE NEBEE A
T EANEGE R ER T LT R

(4) BB HITEEAT & ZR - R et i e 2 35 i 2 1) iR A8 sl 2
SRR BUEAR ISR AT S ZOR MRS . 8w IR A, e
BN AR S MG N KRR RBATR I, e mHRa AR R
H I B LR IR AR JE L

(5) (FEEEF) 4952 HHALREE,

(6) AHSRIFAE AT o [ 41E M 2 R E A9 LA 100

3. W HE R

(D HgMr=igE N H: BRIl GEeaFE) b3 hz HiE 30 A~ TAFH
N AL FE B I P BN, FE e I N2 R B i /N A b R 22 1)
B TR IR S

(2) BEWPEENHARNR: eV PEE R HEEERN. e

110



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

FEEN e (R NRSEFEREFHE) U8 BENT 2 THIm . AR DL K Hh [
ZARERIN AR FEEWFE 5N A] DU 0 20 TAE N 5

(3) HEWrRE AP RV ERE/ ARV IRE . 18
B A ARBUAIIEC. BE I i SN AT DUARIE AT U ZE N RS B0

(4) FgMr-igHiErr:

D (EeER) KB miln, mEEWER NG RE R

2) Xt HE I P AT 55 BEAT IR EEATA A 5

3) X EE W BEAT A A AT AT 5

4) HIEIE SRS

5) BSH S THIMEE 55 P il Sl o HEAT AN e U1, B R 55 o T Sk
T EE R A

6) RHEF IR IR EIE R S R IF A

7) Xt AR W AT 73 o

(5) B Mg SFMMIIRy 6 A, (HREAREHHFRETFFish 32 2R
il T AN BE SN AR, T SR IR AT B

4. HEHH

THHE RIS s SN AR BT R e W P R R R AT E &
BSOS SE A RS RN e MR R AR SO AT

5. FEEI A SRR B I 7 B

WAL < W P8 B 70 BC U7 585 R ik < W0 718 5 )i 4 B R AR B P 4 B ik <
SRR O N NG R O R e R i ) R € R ik E R ENE S R Sl U
T B L B BEAT 70 B o

6. HEWHEREKAE

R A RERFIALM ~ s REMFEHERG A (PEA
RSN EESFI%5) FUE 1 2 TSR35 Bl el o e A i 55 B H R e I ) 4k
FERE M & & RN T B MR A S TR H H R S o B 2 %
FJa 5 AN TAEH A s LG8 ST & i, FE U s 5NN 2R i 5
WE B WA E W L, FERRE IR G et A & S E MR T L.

7 B FIME B SO R A

111



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

B W= i WM B A S0 2k S FEE NORAT, DRAFIIBR AN D T35 28 eI
JHRR .

() U5 3K

HOBFENFAR, B (EEER) mrrAEnss (Eear) AR
W WA R PR AR REMR DRI, ARAT— T3 S BCRE S 5e 52 Hh [ [ B 52 2 A
B 2 P L S I A R AR R AT e, it mOR BT o e 2
ZRPER IS 07 B FE NG LIRSy, MR IR A&

AR, B0 B ARNAR ST H IS, R8s, Bifh. ROuhE
TG FRUE 55, ded ik & i A NE M.

(FEeaRD) Z2hEZEE OEREEGRZAN, AMEFEEERIATEIX .
W VREIAT B AT SV XE B REIF ALfRE .

(-8 Zee R BOt A BB G 2 e 5 R 7 20

(e A FED) PTEHIE, B ARReEHAN . BeitE AN HENY
10 A Y B RVE V3 i 25 1)

112



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

—t. E&REHHARTHE

(—) FLEHRLHFEAN

1, RGEHN (B “EEA

YRR Kok gEHEAR A

2. BEEIEEN (EER B8N

YRR AHEIETR B A BR 2 7]

() FEGFEE ARk 68 BN 55 B A &

I S FE MRYEA RIEEIE M ARE X 5 g8 BN T AR sHs AT
FANER

(1) MR BEVEHE L R REAT I . e BN NRE AR 5E 1 i
SRPE L B R AR B AR A A ) BARVE SRR R B AT N R E BT A
HRYE LB G DLAIAR AL, X 2B 58 b A R HAR G B 3 DASE R, O S I 3
SIEE N HEITE NRYE IR B8 6 B 2k e R ot AT o .

ARI g ARSI BB I« & ade plidr fie CRL A5 el A8 ¥V Sk S A e Ve L N
) PRI 5 58 5 T L i R P S B R B o VF SIS L E VTR 9 ) B B B 5 58
P BB N B RO G BAh, AP B B bR, AFk g dn] b
BB T H AR CIEAR AR Bt IS e il i, & B e HeAth 22 [
UEME 2 FO VR T A SR S A BB AR A R )« AFFEFEIE S ARAT AR HidF (B
FEE G RATE . HOTBURGL e, ki, AFe. IR, T AR
7 (H B G HEAGD. Wiz, PR, M IR, HE R R
). iR BRI, B SCRAESR . Bt TR DL RIREE A [
RS 2% SOVFAS Sk 10RO oA ek TR (B2 I M 25 AR SR AIE D

AR T DU AH S EE R LRE 25 i B8 A0 e Gt E 75 Al 55

UE A B B WU UG SOV e I B Al i R, S B B AR JBATIE
FERPJE, AT LR NN BT

(2) Xtk Pl 5 Fpl b T I B

1) AT BB IR TR 5 1 90%, 5T EREE T
i 50 A A IR 28 20 J A3 BB PR B 7 LU B AMIR T AR B 2k 4 B 77 1) 80%;

113



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

2) REEFANL S H HAEMRRIBNR S ARTMMNN L G IRERE, M
MORFEAMIE T & =158 5% I &l B H7E— 4= DL IBUR 57, ok
WS ANEFEGEH AT S A7 HORIUE S A0 RESCH 3045

3) AFEGHTET W — JFAA AL N M3 R P S RRIE SR I L], AN i
BB 10%

4) RIS FEA I A P SCRRIE S, JLTTE A B 4 W P4 E 1) 20 %

5) AREEEFAMIE— (BE—EHEMN) F 7 CFRRIEZFRELE], A8 1%
PP S RRIE S U 10%

6) AFEEGE T NEHN A SR T F— R EA & K5 SCRRIE
I, AT A B SRR S TR 10%

T) AFES AR TS5 %Sy BBB DAL (&% BBB) (I 7S HHE 4. &
SFRA R SCRRES AN, WOR S S N ANERFE AR, R
Wl KA Hile 3 A H T LAA sz

8) HEWr=S 5 RAT R, TS R I G20 A 5L 4 1) 8 o
77, ARG BT AR 0 I SRR AR I LR AT I B A R AR URORAT I S I

9) Ak N A EARAT A] [V 17 B 3R AT 5 5 [ D) 1) 55 < R AN 8 0 e <
P B 40%, 3E A E AT 18] [ T 20T i3 R i i K PR 9 1 4, fit
7 51 ) 31 4 5 A1 e 401

10) A4 F 3% 5 TR sh M2 R 55 77 T (B & T H AR B 4 55 77 1A 1)
15%; BHESMial. BT AR ST, B AR 2 45 5 & BN 2 A1
PRI 2% B0 B & AN 1T 5 1% LU A BR 1) 147, 2 478 1N AN 2 3l B4 9 3 1 52 B 5% 7 (1)
P

1) AFES H5FAFEIUE SR B 7 il b ERIE S 2\ E 1 A AR 58 G oxt F
T g 90 [ W) 52 5 1), T 0 52 o A ) 0 S SR 2 5 R 4 () 240 5 4 5 L R
3

12) AT BB A I B 4 05 A T 140%;

13) ABESIEATFAE S HHE, FEAMEANRIRRELME, A
S BE A 10%;

14) REESTEATAAE 5 H HE, R ENRAR I & LM E S5 H MIES

114



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

2R, ISR FER 100% Hb, GMERERZE. 6% g
FIAEAE—FELAMEIFGIR ) 57 3CRFESR . RANRESRE ™ RS B
A ) 4%,

15) ABEGAEARTAE Z H 2, FA 132 H AR A0 & L0 E AR i 24
FEA I 2 S T L) 20%;

16) RIS 5 HNAL S (AFEF) WS TT & L1 i ss 44
NGB - —38 5 HEE & B 15E K 20%;

17) AEEFRERBRETEMLN SSHBRRRELME, &1t GLE
TR N AMIG T 85 7 1 90%;

18) ARILEZ RTINS )G, EAAMZSH A%, RaRIMEEANRESH
A M UEZF TTE AN, AN G B A 1 95%;

19) ARFEEZ HERNEIES: ML, BEFFE THIER: ik 6 MHNW
H R G B HEAMK T 21270 2 5HRNEUES: HAL 55 1 3 7 Al 54
BEPTE R 30%, HHAEHIBRAE 10 32 5 H VAL IR TR VARl 1 32 PR 527 5
IR, AHES 25 LSRR AT AR SR X UE IR S 1 50%,
TES H A P 35 960 R TSR AN TR Ik 30 K, P15 700 4 A PR 42 BE T EL ISP 2 TH B

20) AREG I BAAETEUE R LU BRI BT A BT 38 2 ISR HUAT, 5 5EN
LTI G AR, VR EE R EUR B LA 5 e A FLRE ;

21) YRR B P EIE W 2 HE AT (BEE A TR 250 1 oA 43 0 PR il

B B3R 2>, Ty 100, 11D, 19) 5B Ak, BHEZR . IRz, ik
RAT NG I FEG AT R R B0 0y IR B L BRI 8 B0 B 2l 1 B )
ML SN Z AN IR R BUE L S 3 LA T & R e B L, S e
FENRUAE 10 ANAE 5 H N HEAT VR RS, H d [EHIE M 2 B8 IR R 1B TR RSt DRLIEE
FFMTHIEEN SR RAT NG T B G U AR B S5 G BN 2 A DR R B R <
BREATFEE 19 TUE W, BREFEANEIIG S FERmes
WU A RER], AHFLE .

BEEIAR M ARSEFAERZHE 6 ANHNERES R TS IR
EREERKARLE. £ RPN, AEEGRREIEE. SR RSN S5 5

BRIMAE . FEEIEE AN EENHREN R E SR ERESERAEN Hi

S

=

115



ENoA==CEERAT BRI D

THiR
R SRR A B A R 1D xS R AL AR R A AT AR B A, AR T
HLSE AE o VAR U BT THUH FORIRG], W& T ARG, B EHALE
JEATIE LT 5, WA B GRS AT 2 AH G PR, B AT A
(3) %147 H
NUEF TSR FHFA NEVER G, BEEM MG T MR B #1550
1) 7KEHIESR
i SRAE At N DYk i S A AE AR
3) MFHKIETCPR TR A5 5 ;
4) TSEHAMEEL AN, AHJ  EHIE N 23 5 A B BRI
5) MEEESEEA. BEFLENHT
6) MNENFEZ T HIPESRAE G ik S AR A IE 2 BRI 5E 2 15 3
T) VR AT ORI A [ E R A 1 ) A B
SEINIE S = KRS E TN B E AN LR AR . SLhr
P N B 5 AT 3 OOR) G R 0 ) R AT BOUE 25 B AR A 3 N AR B BOIE 2%, B
B NFHHABE R RIRAE 5 1, N ARG R B H AR AR B 5Rng, SBhH a0
WA AR e LS 5N, BRI aa o, f L4 A FR B LA AL LA, 4%
BT AP S B A AT o« AR 5y b 5615 BIR AR AR, JF R0k
BT DR . ORI 5 ARSI G N EH 2 H I, JFRE =02 0
EperE S . RS N S N DR AR RIS 5 P T A
(4) VEAE B B0 10 B 6 5 [F) ik 45 1B AT 0 A s PR B e, A
BB S 2 42 HRV A B A R T T RIRE AT s AR A A A T 1 i
B AT ATy, BZSS SIS SR TR b e, WESEHAS
SHENDE—BUE, AR EEENE B R B BSOS R E AT
(38 A BN FEPA TR N BSM A 30 1)  BE B0 505 ORI T, I TE R AT E 2
PR 5 R 5058 38 JEAT A5 B e 55
2 B&Z 5HEAIEIES B, BB AR YE T ESE RN, A
FEEARRGFEANN G, il 2 Bl G B H5E HEE AN RS H I B, e 55
P2, ARG IEA R XS, BRI E 2 5 REIE SR A 55317

116



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

BEME.

3 AREZ 5GPz s BIWAL 5, fH SR EtE A
2 B NG FA AR I U R S5 2 e 8 N ESR I
WOCAJE T T

4. B FE NNVIRIEA IF A RE & (GkEE ) MAE, Mike
BOHHE TS SRR e M S BUHE T 5 2SI S 0 BTN 3 S ATR
THMETHE . MR &I, e 2 ISR MATE « 2l i HHRAE
BWEE e EAMENPR BB E S SR F AT E .

5 ZEATE NAE BIRES 1. 2 SR B A% & R Ik 8 BN e B id )
E, NI SERAEEEEN, S E R 5 BRI AZ S B A IF PLAS P
AR EAE N Bl B . ERRIAA, e F T8 N AT BRI X 2 7n ot
TEAE. ReEHE NG EETE MRS FE IR BEEIR AN LR, 2Ee3t
BN DL I [ A IR 2 i o o

6. FeIE NI e EENNBR IS ESAAEHE . A HE
R IRLEHAT, SRR B HN, FEABURTIEIR NS I BRI E eI [7] o ] E
MR o S TE NI & BN A Ay A g 2 E Sab ik
S A UCRE R, B2 R SRR G BN, A BUR IR A R 5E A i
[ 1 [EHIE S A 7

7. S E ENNARRE S AP B A E A E A, B EART
FERNE I 8] A2 B EE 08 NJFBUE, a8 AR & BELEE SOEAT R it
i, SRAUAH R EE SR AN 4%

(=) EEE IR EIEE AL S A

L ERMNARINA, EAERA T GEEN AR EEE A
AT A RIE I b AT W M 8 ZOR Bk a b, St B A BON 2 308 N
AW TEIEAT B EOZE, ZEFURBEARTRETE N2 RE
S PR S RFEE K« IR SRR I B e E A
THERIE G E . 2RI A 3 5 O U (E AN & i B R T IR
HeEHNELPEFEAN MRS B HEE M R S BTN,

2 HEEEH N KDL EICE NE ARG RIS HE G M7 54T 72 K

117



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

B IR S HORAT BUE IR $AT HE e B B RIS | MR AR B S
AR SARHE (R G R AT RMER, BN BLAS i s ki
S FUE NIRINA IE, He G308 NI 5 BRI #2506 I BLAS T 300k
BB ERRN, RSB NABEENHEMHET T EE, Bleke
FEE DR o g dB N 5 5/ BN I R0 A A0 S TR RELE R TN 2 I, 2k
B BN R BEGAHNE ML AL i i A EHIE 2
3. BEIUE ANMAREL A& E AR ET N, BHEART: M
KU PR G B AL BT W7 1 s Ve AT B Se v AERE I TR) 2 R
EENIFUE.
(V9D Fe W7 i /e
S R E I SR
(1) Fglr N FReEEHA . ReitE
(2) BEIE NN ZeEREREEN ™, Rakt
A (AR IR EIE, ~MIH
AT 7
(3) FeIE NGIRHE T B S  FEE IR, . UERIK T SE B T &
AN
(4) T8 NIt E AR & 7 0 I BEE K, B OREE &0 7 1Y
R E ML,
(5) BRikHE (GEEiE). GEFIMNE). (FEEEF) KR REAEMM
SEAN, HETLE ANBRITH = NITE LS,
2. FE G R SR B IR B
(1) S ENmaAt B N EAE LSRN, SRR SR
EHEEI REMIFA NN G GEEiE) GEEINE) G RMER,
H 2 e B NAEVR S IR A BSE 7T & (R e N RSEATENIES %) e = i Im
Ptk AT B, JF AR Bk G . HARR IR MBS B 2 44 DL
(&5 2 %) HEEM & THIMEET T A R
(2) FeE BN R T AT G 2 o S AR G E N A
FEIFLMEEIEEIR S F, RIS & 58 5TIA &8 — 2

INGILEER TS
SN ARG 4 R
(FIBF. Lo HEEEN

i

TR

118



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

(3) HHEGFEMMNR mi, RAeisR (&R A%, HESE
N e IR e, B AR T U B B A A

3. FEEHFEE KT T RO B

(1) FEEFEE NPT AR S HFEE K 1 BRI 2.

(2) BEEGITE NUASEG W Z SOFRAIEGIFRE R, K 245K A SEbR
TEL N . AEGHRAT T BN S HE SR NMRENEH . AEE&K—Y) T
WCSTES), QFFHARR AT SO EIGA SRR SRR SO, 1)
M AN B R K P AT

(3) AREEGFEEW IS, BRI RARG IS FHE, B
SFEE NS B A AT G (0 4 SOFSLIHARATATHE R K s IRAAHE
A EE S TR E K 7 AT A FE el 55 LA G Bl

(4) FEEFRE M I BN A VR BRI JOHUE «

4. B AT E WIAE AR B IR T ORI 8 B

BB LR S 44 UHEE G AR O] A AR AT IR 48 22 B W s I o
A, B R N SO STIZ0K P AR AT TR B S (Y R ANE o 72 TRk P o
RO P AR DA R AR TR AR v, i 4 BN S BT 17 3 4 8 A AR AL P 5K P A8
BT AR DS BT RL

ARFEG AL CARATAE T, T AR S5 A7 RAT BT BRI,
TIAE AR R Y . JIRR . FZe, &8, K5 ko7, SCBOr . kP & PS4
W o 773 UML) 52 “ R IR T 425 4, FE G RV A7 3GIE S H 13 Bl s 4,
AT AL A7 AT AR &8 BN B ST AT — 7 B 5 T
P AP RIMT 44 Bk, HRR. R, R, AR TR SRR S B
A RE BV =5 B (A B8 o BB AN AR = S SRR IR P 4 e i — [l
K, ARATIBESLT, AT HA R AR R HAT T K

By FESUETRIK P . SR AT G P AR B (0 BRI  BE

(D) BEEHEE NN UREATESE, USESITE AR Z SR A 107 2
[EHIE S5 B 10 45 HA IR ST A R R RAESRIK

(2) ARILGUEZFK RIS, RT T RRAFE G S I FR 2.,
SHE NS S I NS AT B AR I & BUESRIK 7, IS AT 41

119



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

UEZR MK AT AR I Gk 55 LLA 3 31

(3) et NULE SR A4 S EUESR S04 5EA IR STE 2 7] T 3L4S
HEAT W, AT SIS Nt E N EREAR SAEN N E A SIS
A2 5y A BEATAE SR 4308 T M B 98 < G SR 5% o 45 5484 < A WA A2 JIEE o [RIIE 25 68
WWEHA IR IUE L A I UE AT .

(4D EARFTEERHZ G, ARV NS AR ST A 5k
G5, W LA P8, AR, 1A RBUE T 8L (ERIFE B, A TEAR
FUE, W F0E NN 2 EIOIFIE Sy BRSO P, SERRLE .«

(5) [AIMb 55 e i 7 B P AL A HARMK ™, AT URSEVEHHZ AU (J 5 7))
IRLE , 7B 3 & BN 308 N BUR TF AL B I 4247 R Y T8 2

(6) JRAHER AT FRIE RS AR I (T SLAVE B 3 A E K, MWHRLE
VISER

6. BRILE K KT B E B

Be A FERR, SeE AN DT 1 A SCHIE IS EE 2 FE R AT 1H]
FNLIE TR 5 B A%, JFARRIEE AT 5y ik & E BN TR P E AR
AT, (£ LR PEPHE R )R, FeTE N DA 14 S o [ 5
FACH 5 PR DR 2w AR AT 18] T 32038 5T AR A7 IR 7] O B BRAT 18] 65257 17 37
FLE I, R G T AT TR 657 1T 2 07 A B e IR 5

T SR PR A RA N RIE R E

BE G W= BB A SDUE TR « BRAT R WA B A R h B e Aot
ZERE . EPIETFHIE LA, d 38 MRYE R &8 A RIR 2 /0.
FE T NS L BN S B AT R 1 94T A FEIEAS AR SE 54

8 HHEM A R E KA F A RAEIE R R E

B IE NI E e B R E B E N 55 A RN
BRG] A KRB 28 BRI 2B R KA F 5 LAY R A A 1R
A5 30 H K IEARR RS A G0 N BRAD BT AIES, He
B NAERRIEGEE 5E A R ERE RN RN ORIESE & — D5 fra 6 AL
MIIEAS, DM A I8 NE DS RA 0 IEARR . B HA
A RZEZE G 5 A LA H Wl T NIRIL . s 03 5522 407 20K & [F) SR AR ik ik

120



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

HEFE AL HREF BTN SREIE N EHE S BRE, RE IR
AN B ARIYIRR -

XFFICIE AT A LU R IEAR Y, B BN L] ik < 308 A\ S fHon 7 34X
b 5% 5 1) B Rl AR LA I ORAE S LS S 55 A 1 e 4 — BbE , R X005 1) e B
REGFRLZVEEEN, &FEFARES.

(f0) BEFHET . MEMS A

I BE T iHE R M E

(1) e iHEA TR e v B EE MU MIME. SRS 0T
ERALMEMEED, AR T AR D2 H iz & 0 B R adcE o
B, BIRERRE] 0.0001 o, ANEURJESE 5 ALY N SR A AT LA K
IBE B 1 N e B N 2O L . ER A AE R, MERUE .

(2) BB B ANNEMEE B riE. (B8 eE AR REL
A < 1 TR (KD L E A A AR AN R Ak o B R M N AT 5 (IR B A ) CUEZR R
EIZFENSRT1) KHEABRBHE I ME . TR e E B PR et E
sEhmEEERANTUNE, BB ANERK. BTN TEAMEEH TR
B H ARG, DT 2E )T AR R AT E N e ttE AN
SHETHE A REAT B, LU A€ 075 SR B A R AR n S B PN,
12k B B AL RE XS Sh A . AR SR MERMEREZ S &2 THKE
X [N 2E4T

(3) HAHRIEENEINEL (G &) FUE IR T 5 AN RE 2 0L s 5t <6 I
PR SO AR, B BN ATRYE ARG O, SR EIE ANHER, iRbix
W22 SR EL A A it AL

(4) BN BeE AR EL R EeaF) ITHRfhE
JiiE FEFP AR RIS AR A RIE B IR BE 78 70 R4 ik & B A3 AR 23
U7 RS I #EAT Bip A AT I

(5) LT A P BUE —RIEG MBI E DB AN (55 4
fn) RAAE RIS, MONZSRE e MBI EMNER R . SRS 0B E I
RN, B BN LRI AR, IEIREE B N, JERIUE PR B 15
PURIE—DY R S ERIA BNZ R G BFE Y 0. 25% M, Ik 78 F N B

&
o

s
B o

il
=4

#
H

121



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

BIEREESIEE IR EIE R 248 5 ATH R Rk B2 R S B E )
) G NN A A AT N I E R [ E 2 & SR I [R] I I A e gk
A UNEEE B BN BT N A 5 A RUE I, HHRE A2
(6) HTHEEGEH A IPAM R RS ERR R R, SBOXES ™
BRI S Uy BT NI SERRg R, e AN R T . ST AT
RE R B, MR GHTE NNZURA K ST, & S8 AR E
HAEWA IR, IHFEEES MBS0 A N SERUR R, MIEESHE A
AR R 2 2 oA IR AT A% LSS I BT o ISR EIR A G i T R e e i 4
MEFEA N SHR], BAG BN KA ESHTE N & B&M T I 5HE, N
S NN A BT A AN B 2 FAR T 5K IR IEA 43R o an SRR ik g AAS 2 LR
AN BN AN G0 N CORAH I B2 830, X7 $2 R % B IR 4 ) LG A9
S IR I 4 ATHEAT 43 T o
(1) BTEZ. MR G, 85 h AL SRS 0 S5 LA R 5558 = J7 LA
FOR B R, BT HE KB AT T AR T A R S N S Ak
SHENER, B T HAR T ERE, HEEE I AMEESIE NBRCER
WL, &Y, ISR TR S, (R REERIZA R, ki R4
PO RERR, FE e AL SIS N TR 5T (HIE S T AT S I
N 224 REURR SR HC0 P i B B 0 L 3 RSPRS00
(8) WIRESIEANMERERGESERAITHAERAEER, BN
AWM ARREE S — B, DIESE IR WM, B8 AT DU B %
RIESARBAE P TH S EE XS AT LLAA , HE SR N AT LLFEAR ST AR B E
RARAE- S 8
2. EESIUTEHE
(1) FHe<e I R ST
BEEINMBESILE NE GEESER) ERUE, MIZRBUT2)5E MR —id
MBI 2T AL BRI, A AT R B IO R B B, X7
H B E AT, BAHIE, DMRIEFE G 24 5070 it kb
HTVEATAE Ay 8, B DA G N A 3 76 T
(2) STHEE R0 55 Fabm B R bt

o
<
i

}

i E>¢

122



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

Bt B B NANEE T8 NN S 2 THAEE AU 55 FR AR b AT 1200t o Wk LAY
TEATE, RUT5 NS i 25 B JE R 2 O

(3) B 5541 AN & JYII A5 10 4 H) F 2A%

W 5 IR 2 BN 308 NBEH 70 AL g il . H EE SRR K12

i, MTRAXT)E 5 MTAEHARR: (EeEaR) EX0E, EeHsityf
IS R A E R, GG AN =D TAEH N, R e 5 Ui
FEEBAENE Wl b SRR AEME SR AN, ReEH AR
FEFT— IR FESZIREER, REEHAANEHESHER . e
NNLHFERFELRZ HE = A, gl 58 it G RS, B9 RS B8
FUE Wl b, JRREE R S S e o B B AEIUE I b BB BN H7E |
SPEELTACZ HE PN A, Gl 58 R e PR S R A 3Tl s B B e R
Eo IR IR S SRR R A S BB IUE IR T E o B E BN B AT R
HE 15 N TAEHW, Zafilse itk e, K2R B8 e MG E,
TR ZE AR SR R A B A I E I b

GE F AR R H I, G BRI ) 24 2 B i . o R
CES R =P

HEEHANEA MRS A N, BRI EITTE NER,; eitE
NAEWENE N 3 A TAEHWBHMTEZ, R R R s mit e g i &
EHNAEFTEME R H, B RIS IR R eIE NEX%, EetE AN
WG 5 M TAEH NS ER, R R R IENE SN EeH
NEF IR SR 0, R RS RIS T8 NER, SEEiE ANAER
2JE 10 M TAEHASEMREZ, HHRERGRPIEMEEEHEAN. BREFEA
FEE RS SE B H, A R 1R a3t NE M, Bt AN R
15 M TAEHNERER, R R BB TN ReF AL
EFUE N Z IR 3R SO RS A% 31 10 05 3BT e 7 R He A 5 32 AT

BIE NMEERZS RS, KIXUT FIIRCRAAAEARTN, S8 BRI
SHE ANNILFEERRE, TR, BT R 55 A B 77 O
AT TR AR B SR B v HE . 0 iR )E, HETEA
R G E AR M MRS BRI, Bl B R RO A% WA B AT L

S

123



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jl:lj %ﬁﬁ E)% :FE ( E%ﬁ )

W, XIS BEEAA . WEREGEEANSREGHE AR TN AEAAEZ
HZ BT AH SRR RIE R — B, 8 B AT AU L G i B IR R A A o
G FE NABGIAR S SUR  EE R 2 % % .

(1) FEmHrra N ReE

I R ES R EPNE iR

B WA N A0 A A S AR T8 0 WU N I A BRI AT 1Y
I3 A

B N ARG LLUT LR,

(1) Bk SR AE AN 1 2 e AR N 44 M

(2) FeeWai B H K3 G0 BRFa A4

(3) FeMArAH N KM &1 H 123 &0 BirH N4 M

(4) BRI R — 38 o H IR e AR A N4

2. HEMBEH N MHR 3

MFREEERE NS HRNES N BREa NG, ReT NS
FERGRE 5 A TAEH AR EEEIE ARt Xt T2 e RS RN i

BARAFEA NN TSR EIC H B3 S0 B A A4 DL I G 03 A
ANK B A0 H RS G AR N AT, SR8 BN BLAEAH 5 (1 44 A=
Ja 5 A TAEH W AR e ARt

3. HEMFETHE N MIRE
SOy WA N At 2k < B UM AR 2 < BN IR - S A ER T, 2k

BN 308 AR ) DR E e e i B N A, DRAFIIAS D iR e i A1k
IR, WAREZERE, WA RIE MR BT

(730 iR 530

Lo AP BCEH e N RSEMEER Oyl B, AEEEER AT
BUX L WRTTR AT X AN S XA I AR

R BN SR EFEE N Z 8 A B30 A 5 85 AR P S 40a]

LA PP o ANZE AT B TR AR ZE AR R B, AR AT — D5 AT UK R 5 [
[H bRt it 57 Dy i ol 2, R LI A RO A s U AT e, b et R bt
o AHEERIE LRI, SRR 95 AN BA LTy, st i )5 &

s

124



Ee/\ESEELRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?JDj %ﬁﬁ E)% :FE ( E%ﬁ )

H.

3. BRFUTIBP I N B A, A EUSCH 23 AT N JE AT A Bl F At R E

(b)) FEENARE, &Ik S5EEM = iEHE

1. FEE WA E

AT M E NGO — 2, AT P BOHAT AR B . AR S, 3
NENFE (GEEEFD) BEAERR . 22 5 b IO 3k B 2
HRo

2. FEERIZIE

RAEVUTEDL, AIBE N 225k

(1) (FEEEF) &b,

(2) AIEGHHIEEITEE N

(3) AH: B Ik SE N

(4) KA (FE4E). GafEINE) B MEENE I E 4R3I,

3. M HITEH

B E PN GAEE NI (RG-SR SAT RIEHZ A E X A FE
SR AT IS B

125



g[\r% .%G%E%Egggﬁ HEUWHH CEFD

“t— S ESHHRFE AR

B TN NI R AREE NI — RIS o 528 B K AR 45 5t
SR N FREMT AR, EMBEERSHH. FERSABWF:
(—) XK AR 55
1. G FE Nl E A A 7 M5 (wvww. thfund. com. en) XK H#L.
2+ FEGMHFRA NN EEIRIT A 2 IR E G (95046) 1Tl HLF XKL (R
{5 MK BB PR B ) ml HL A SR TR (1 5 e
B T BB SR AR TS A F MRS AN 1 BRI TR L ARG TR, &
FT I BT YA I YRR I, 17 S T ) D5 e 4 B O et BB AR A ) 5 IR R 0
ARG RARTE . bR AR, BOE TR AT R IR
(=) HEEA RS
e G BN AE B 4 5 TR A U PRI 2 I 88 DA 18 0% o 7B 4 T [ e A
5, BARMESS TSR (] bS5 ) R 4 B AR AE B B 4 A s P B
(=) FREHIIRS
TEHAR SR A AT, G BN ] g 56 G 480 0 3 B8 (R o 7 N D 3
RSSO AE B i g, ReEE N EE TR (XA RS
JEH, NREH P EAEARERS, FEARRGIRIBITRIG, E&EHA
W e I 1] /S R P R A FSR RS ). EMATL 2507 OG0 8 R FTiT il
B, WA THWINMEE. AHEE. BRI,
(9 #iRSS
1. {5 BE R
SN A INE SR NS G B D, T A 2 4 A ) Y
MR E I RS G 6 higiE, A2 6 MR, AT €07 fhE. FE
ST AL A TR0 A B G K R 1 RIS 5 (5 B B T TE A R 4
WS 5, FeIHRIT A T2 7 AR 45 rh ot R U8 B8 A O ) 0 3t 18 o 3 4 2 i
i,
2« BPIRS HAE
PR U RAR TR R SR 1 AE SO0 BB IR P R B i 5 RS

126



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

FER, WIRIT AN IRS O HLE,

2RSS HLE: 95046

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F) ArIFEEUE B A R

ARFEEHR TR ECH ENIEHEE 50 $8%, B85 W R AR T AR AR T R
JS03 B R B S AR ORAT S, ATIRAT A A R 2 IR o LG o $ 383 n] LB SR
PrRIIFREOR AT WA IRE S5 RA PR AR B (http:// www. cnindex. com. cn/)
REFEHOH KA B

(7)) &b

P o A AR T8 B ML RIAS 24 W) 25 7 I 5% w0 S F U LA WA B Atk
BENAR N RFIRS .

(B WARHE SR U BAEAEATAT 1/ SE MU AR BRI N 2, it iRy
N RESEEN HHRRTAT, &/ SV SR 7 AU,

127



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

== AFRRHPEREERT
AV AP SR S ATE NI AT RELIZFT, B

HT G A 2SR T AR, T A R 6] A HU i S S S E
.

128



g[\n% .%G%E%Egggﬁ HEUWHH CEFD

—t+=. BEXH

(=) HH [ I M 2 74 T K A FERIE A I8 50 F8AI0E 25 #5108 JE 4 S A v M 1 SO F

() R FE SRR OR 54 EHIE AR 3 50 FRBOIE TR 4% 5 A iR S WA

(=) BEEEH VS ERALE BT

QU R NNIE 8 & L BN = 7 W

(T CRaAHEEHE IS 50 $8E0IF 0T R & A & [F))

(750 CRaLEERE I IE 50 $5E0IE 7 1 5T B &L E P 0

(B H ENIE 20 i A ST

PSR (VD) T SUPRAE AR A NI A3 T, Hotb SCARAF e
SEINWII AT BT BER BB RN ] G2 A 5, 76306t
ARG, TR T A) P B IR SO A R R

KioLFEEEHERAF
O =HA=1+—H

129



