WSS : 688393 W TRIRR: 22 MRS 2022-012

IR FELRERBBIRAE
2022 FIRFIMRFZAR R (ER) BELS

A EE R LR EFRIEAR N & N EAMFAEEM EBOC . R P IERE
B L ORIER,  JERT A A ECSEE L W PEAN SE B AR VR E A 5T AT

HEENAERR:
® BBy 3 BRFITEBEE (35 =39
® JROroRE: 2 E B R E FURAT ] A Tl I i e S

® [ ALURN AL 2l S B S B BRI I SR B (T N 2 P R 2 R R oy
A IRAT 2022 FEBR Hil 4 B Z2 Bl TR (CFRZE)) CLLRRIFR “ ARBh it &)~ sk “ A
TR PR X R A% T 333. 5885 5 I BRI S, 2 5 AR TR g A
IS} 28 W B AS B4 9, 334. 00 J3 ) 3. 57%. b g k% T 266. 8708 Jifl, 454
BRI B G A I T CAS A 2. 86%, T URER T EE A b AN YR I TR A
() 80.00%; THEH 66. 7177 JIM, 205 Aah v 5 5 20 5 i 2 7] A S AT
0. 71%, FUEHER 7> 5 A T A A 20. 00%.

— BBCBUEL R B

VI 7 AV AN =3 o/ N S5 €7 8/ A P S < 6 Y W N R 1 s i
e R BB ROAR B, A7 R A A 2« 2 R A 2 AR O BT A AR e 46 5
FE—ile, (R FOE A AR R g, RS RBE AR 2 AT IR T, 4406
e 2 55 DTN S5 O SR I, ARE (rp AR NERILATE 22 R]98) CBAUR AR (2 R 17R0)-

(P NRILRIEREZRE) (BAURERR “ GIEZRED 7 ). (R al Rl &
HIMEY (LURfRIRR “ CEREINEY D CREIESRAE 5 BRI SR BT # )




CEAURNTAR “CETRMD "D (BRI BT ] B ETRR S 4 5 — BB
FEMER) (BUNRIAR “CHMREETR )" A RVEHE . ARTE S
(nm]ERE) MRE, e A&l .

HWEAFRIAEH, ARFRAFALMIEESITINER, WH @R
EENG . BOHERN G A TSEAT B B ah il FE 22 4k

= AR 75 K B BB RIR
() Bl s 3K

A TR IR el TR O B BRIV B - 7 S AU R T A A
Il 5, AR AR R 25 AR IR, BAR O 20 UOIRAS 24 w3 R B A JREE 8
PSR, %A SR AL T IR SR BAC 4 AT IR DU 2 ] B> A ml AT B A . B
J G RA W PR A PR R ZRAE VAR A, AN2AT 2 m R AR, IF oz BRI B AN
L. HTHEREEIL 15555

(=) ARIIBEEE R

AT RIS IR BB S A 2 = U RE I RAT A7 A B i

=, PRHEONmHE

AR ISR N 5% T 333. 5885 T IREBRHIVERZZ, £ 5 AR TR
FLGEN T IN A F B A9, 334. 00 3 B 3. 57%. FL A E X% T 266. 8708 i,
29 15 AR T B G A 5 I A B A B 2. 86%, B R T o AR A TAL
FEAVER 80. 00%; TEH 66. 7177 Jifl, 29 & AU T 5 5 4 2 I 2 w] A
B 0. 71%, FHREE R o5 AR TR LA 20. 00%.

o R AT ROY A B BB TRl Bl B B AR B B SR S R T AR A
BT PRSI AR R 2 I > R A A 20. 00%. AT AR AR — S Bl R
L A FRAEAT RO A B BB T BRI A 2~ F ISR, R AN A TR A
P AR R 2 BN 2w IEAS S U 1. 00%.

2



FEAS THRI 22 5 H 2 B0 SR BR AV B2 AT, LB R R A
VERSR A VAR AT, &~ 7 RAERAR RGO IR R LA AR R4 L
Ao B IRESFHE, FREWERZES T U A EBCR R AR YE Al R A S
5E T LAAH LA R %

. BURIX R EH EKIE TEE &% B IREHN RN E

(D BRI R IR 52 WA

L. B G e TR A

ATHRIBIR G YE (AFRE) GEFFE) CEHANE) CEMRND (AR
EARR) SR EAAENE S LU (AR ERE) MIARHE, diE A
] SEBR R DL T E -

2. Xt SR E A 55 M A

ATHRIBI R EZR AR (FERTARD EHE, mEEEANR. Lo
BR Q55O N R VLA EFR ST BRI AN 3 O FEMALE S, H
AR S THRFA A7 S%EL BB AR 2~ F] SEFRE i N S LB . SCBE, 7
) .

ER AN g T A TS H ARSI SR BT, BA B AT AR
Vs B & T2 2w O SEEL AR RO Y . A L b R R BB i A A

\qo

() b B v F

L ARTHRIVE A% F B 3611 126 A, A AR# A 2021 4 12 H 31 H
FENE R T NH 697 A1) 18.08%, BiFAFR] (SR T AR FHE. SmgEM
NG BOEAR Q58D NG ARE S A A R ERU AL A S OV SRS
R, WE, A TR AR S%LL BRI AR . A ] SERRAaE i A L
. SCBE F20) o FTA BURR G ZULE 2 7 352 5 BRI 5 S s A AR Sl oKl
MEMHEZIAN S AT (FERTFARD FEMHEESTEIR AR,

2. TREAHZ 5050 B BRI R i Al i R 2 i R K S Ul f5 12 M H W

3



WiE, SEFRE . MOLFEFLNHRRNAE L BITRR LR IIf
FOEAE AR, 2 Al AESR R Wb % B R B I HE R 3 e i ot G OG5 I o it
12 > R BRI Gy, T B 8 o ol 2 1 R ) 1 P2 2R 288 TR sl X R )
i E AR UE S IR U T AR HERA 72

(=D BRI RS BRI 52 2 e 15

AP TR T B0 B A2 P SR % B B TR 2 BEAS D fn  R s«

RIZHIRBIERL | RIRRBMEREE G | RIRIRGIER

4 o TR ) | BTREMEE | 43Rk

—. BE. REEEAR. BOBERAR

FER | #EH. ZOEARAR 928,000 27.82% 0.99%
greE HH. BlALH 136,349 4.09% 0.15%
Pz HH. BlALH 109,165 3.27% 0.12%
T Y El l%“éxii\ y‘[}‘
waz | T8 g *}tm B 92,191 2.76% 0.10%
DAS
M ER ot 5% 3 9,000 0.27% 0.01%

= BOlF AR EEERINA

W AR (121 A 1,394,003 41.79% 1.49%
=\ BIRETHS B 2,668,708 80.00% 2.86%

V9. 5 B PR A 2 667,177 20.00% 0.71%

& 3,335,885 100.00% 3.57%

T 1 EIRARAT— 44 a0 G L 4 A RO BB T R 0 2 7] BRI AR I
AR A 1%, HIR RIIR S5 WA BB T2 7] BB i i .

2. AW RI B KA RS E . S, MG THEA AR 5% LA E B
J 2R S I SEBR RO EC A . SCBE. T

AU BN A T AR BN 2~ 7] FEH S HAFAE RO RN, AN R B 3
JEAT [] 3 2Rtk (4 LS5 o

CPOD SRR RAZ S

L A EVAE AP IRA R T, i 2 =] Wl B Hoftig e, AR AHA

B REEEZ AR, ARADT 10 K.

|

7

2. o> w2 NS U R AL AT L, TR T I A IR E W




3. AT N IR BAR R UCRTHRIAT 5 H R A w) S BUan 44 5
G YNNG RV

0

T BACEURD TR BRI AR SR 1A 22k

() BEBCHUR TR 1A ROH

AR TR G RO B BRI 1R B SR AR T 2 H R, IR SRR K R
MR AR A R R R R e H ik, KAk 60 M H .

(=D BEBCHUB THRI AR 5% H 9 SR

L& 7 H

R RIS AR AR HUOEL G, AFPKE 60 HN CH IR %
R0, IEEAFRGHE RS #AH R e A I EF MU R TR, I 58
NEEMRIEF . ARIRAEAE 60 H N e IR TAER, 524 K 3 A e 78 ik
MR, I E S 2O St ASRUB TR . ARYE CEFERINED BB A4 B G 13
[BIANTHRAE 60 HN . 32T HAEARBRvHRIZ A W BAR R 2 8 UG8 f5 i A R 3
HME, KT HBAALSH, A BN B8 5 0, R
T HUIRRE 22 H S5 1 28— A58 5 H i

2. H)EH

AN TR T D PR 1 A1 e SR AE Ul X B A2 A N VA s A A e R 2 4 E L
Bl 50k Vg, VA& H AL U AS S vH 43 ROW A 52 5 B (BANSAE R S IE] Py -

(1) AEFERERS . PEERS AT 30 H, PURFIR IR RIHEE 4 AR
PR AT HIIK, BEMA A S HAT 30 HEEHE, EAEM 1 H;

(2) prEZFERERS . WETE . SRR A E T 10 H

(3) H A RERS A 7] B 52 S H AT AR b 58 5 i i 7 AR R il ) K A
RAEZ ABEENRFRFZH, ERENREZHN;

(4) F IR 2 S IR TR 58 5 BT f e 1) FLAh S 18]

3. )& 2 H



AP O T O BR A SR VT R S R AT R R R AR T

VA B ZHE

JHJE RS TA]

R EHE A E K
b iy &2 ¥sh =)=

BRI T BRI

P2 55—V &

HEIETCHE 12 PHERRNENMSHES
KIR T2 HiE 24 M HARRE D35 HE

10%

VT IR BRI
WS AR

HEIETCHE 24 PHERENENSHES
KIZF 2 HiE 36 ™ H ARG — 35 Hik.

20%

B IR T PR A

JBe 5B = AN & )

HEIETZHE 36 MPHRNENZSHEE
IR HiE 48 M H ARG — 135 HikE.

30%

SR/ E-asidiv] iy R i

i 52 565 DU A VA Jg 4

HEXRTZHRE 48 MHERNENZESHEY
RIZF 2 Hid 60 MHARRE 135 HE.

40%

A TR B 152 T R R A 1R AR VA 2 R R R I

VAR &5k

YA R B T

JHRA SR S
a0 &858l Al

B4 T B3
AR

B P 3% T #8 IREPE SR T HE 12 SRR
BN S O B T i IR B SR 4 T B
& 24 A WG — N5 H Ik

30%

B P 3% T i IR PE BRI T Hl2 24 A HJEH

R T b2

B4 5 R B T 4 R A B 30%
CRENENE

12 36 4 H A IRJR — A5 HLIE.

B T A R AL T B 2 36 /4~ H R
BRI

=R

BN G H R B W AT i IR B SRR T H
i 48 AW R — NS H k.

40%

£ IR 25 JIT8] DA J 2 AR R Bt B IR PR SR . AR R B I 22 R —
FIE, A FHEA R TR AEUE VR R R AL

FEI L PRI SR T B 25 ), 2

FIHJEHEE

N R GE— o 5 PR AL VA 2% A PR PR A P e




4. BRI

R G0 I AR Y BRI R SR T RIS B BR P SR R R S, ARSI
BN, BRI (AR GEFREY CEMARBAR . 3 W e i
T RE) CRIEFRE G AT Bl AR AR RES. WFE. SPE A Rk
A S AEI Y SR DGR ATBUEML, BV SCHRA (AR FFR) AT, Bk
WA

*

(L) WS RN A m A IE BN R, HAEAR IR R A AR R 1 i
T A IS FEPT R A A A m A B 25%. iR N IS SRR A, AMSEEE
KA A HIA 2w

(2) BIIR GAAFEF . MPE BN, KR AN 7 R AE K
NJa 6 A H NS, s ESE A 6 N H A OCEN, HLFr i A 2 7 BT
AN ) R YA [ L P A

(3) PR RAEE IRIZ T IR BIVE B 2 Ja R ST AL oA 2~ Rl R S @ik
EENRN, WA R BEREFRIES (AR GEFE) (Eiiam R, sl
R AR A T HE ) (EAIEZRAZ S BT E AR IR K HH. mAE
BN LR A SEE AN ) SEAH R RILE o

(4 FERFINTRIRAZIAA, R (QAFHE) GEFFHE) (Ll AT RAR.
B R R B T RUE ) (ERIEZR A 5 LT AR BOR KEHR . WF. &
PO PN SO I SEREAR ) S ARSI VR, VBRSO AT (A FE D
R 2> ] EE SN R BN G R IR B AR AT SR 2R T AR, A9 A ]
L S PE N GRS R R A m BERR S AER L AF A 2
JaH) (amRE) GIEZRED) (CEMARMBR . B SRR 1A TR0E) (i
UEZFAZ G i BT AR ROR S g, T, U8 BN DL IO fy SE 4 ) S5 AH
FAEHE VERL BB (AR ERE) HIRLE

Ny TP TR KRBT

(—) BRFIVEBEE 3R FIES
AT R T B PR BV B SR 3% T Ui I 10. .00 T

7



(=) ¥R T WU IS T i 5 7

ABRRIE R AT | 55 0 AT B 27.77 7T/ AR
BEF RN 1 A2 5 HAC S 36. 01%.

BB RIBE S AT 20 A5 5 H A A B SEAE 5 ¥ 27. 89 6/ M, A
PR 9 20 452 5 HAC 910 35. 86%.

ASHRI B AT 60 422 53 A 7 BIAE S 0 30. 65 76/, AR
PR 9 60 422 5 HAC 5910 32. 625

ASHRIV B R AT 120 45 5 A FRERAE 5119 30. 33 8/M, A
VORI RE G 120 4325 FAC 59101 32. 975

(=) T e IS8 T i s iy

T 43 BRI S O T 0 8 VCHE T30 B SR 5 T —

B, MBI 10,00 JG. FEA 020 IR i) 1 I SEAE 352 T 1203 T 2 2 o B B CE I AR 5%
=, HPERTEL.

L. R TERRERIFAE

() PRETEBER A3 T 2% AF

Rl A2 T B3 T 26 I, ] [ il G TR WIVERCE . vz, 35 T4
8T 2RAERIB RN, WASBE R X R A% T BRI BEE

L. AFRKAETME—1EIE:

(1) AR UHEEM 5 2 TR S BT 2 T R A 2 B LB Jeik
Ron L TR

(2) I — TR 5545 T A B2 H AR A 2 T H 75 LB
RN B L TR

(3) EijEmi 36 ™AW MBS R EGEENEM . AR ERE . AP REET
A 7 BE IR 5



(4) FEE I E G AT BALE 1

(5) H I 2 DA E I HAR TS I

2. WA G AR KL MME— 15

(1) Hilt 12 A H WHGIETF 5 5 A s N ANE = Nk

(2) filt 12 A H AR R 2 AL IR AU A E N ANE 2Nk

(3)filr 12 > H WK ESE A AT b B R 2 AL IR AL AT BUE
SIEE PRGN P

&l

(4 BA (X" MERARIEARESR. SPEHA RHEM;
(5) IEHEMMEANSS 5 BT A =] AUl
(6) 1 FENIE I 2 A E I H AR .

WK ERE 1 R ME B Z 1, BT B SARYE A B v &) C k%
{ELH AR SR B BR F VB SR BUH VAR, IR IR RS R ROk A 2R 2
SFHE A T BRAIVEBCEE RIEIE , 2B R CL R 1 AR VA e 1) B ) 28
SR U A&, IR R

(=) BRAFIVEBEE R R A1

PR RARIZ A AR BR F B 52 B A HOR 2 ok A e H 250 2 4%
B VR AT AERUYIR o B 2 BT IR A ISR AR AL, a2 TR I 2 G 2 A

INNSIN 25 e3P R B

AP TR E A T BRI R SR B AR R N 2022-2025 DU 1HFE, R4
RUFEEHEE IR WNEFHZEEE VAN R HE (A BGFAERHE (B)
BEAT AR, AR RAE SR bR e AR DU E A R Z IR ] X, BRI T
BRI G Hbn L R R R -

- GEREREANE BN (F3) AR )
R | e | EOATIRAR
3 fa HFFE (Aam) | #RE (An) | HFFE (Bm) | #RE (Bn)

BB — A | 2022 4 | 2022 FEEAIRANTR 53,000 50,000 11,000 10,000

9




JHJE A M SN
A 2022 4:,2023 FFHA
ié%[ 2023 4 | S EEE I EL 116,000 106,000 24,000 21,000
i R 2 HE
2022 . 2023 M
B =A 2024 SE=ANSUHERE
2024 4 - 191,000 168,000 39,000 33,000
15 )& 3 E A I B A B
HE
2022 4F.2023 4F.2024
20y A FEF 2025 AEPYAS S
2025 4E | ‘ 277,000 236,000 57,000 46,000
15 )& THEEE RN B
FE R HE
NIV ey AN TSI AR P
EZIERR ENEFRIR S R L AE EHEE A
AZ=Am 100%
FEEEWRARITE (A) An=A<Am 90%
A<An 0
B=Bm 100%
SRR RIHE
Bn=B<Bm 90%
(B)
B<Bn 0
EATEmARBIE X | BRI A=ZAm Bl B=Bm I, X=100%; %%k HHL A<An H
=Ry B<Bn I, X=0: 4%#ZiEls A. B HIHARA &0, X=90%

e L BN $E BATUEZRII B ML AR (0 2 V1T 55 7 o U (15 R AR R P 3 vk S 5
2. A A AR A ST R St A 0SB4 ST P IV R T B A R BT I AR 9 T SRR -

2. PANBGUIHE L ER

WRE T 2o F B 23 R AT R 22 7 2022 A7 R i 22 Bl ) Si i
BREEINEY, AT A AERUE 5 A% R B AL St BB 1l 5175 1 FE AR
IS, WX R A AR A NGUCE a8 R AL L 7 PLR & . AU & e
{Dp AW

PR R NJE T G805 142 W 7] BUAT A AH SRR AL St 4K il
XG5 A% 2 R 2 H S PR VA R AR B . BN R I SRR % A R A o

10




A+ Av By Cv Dy ENMESIR, i ARYE PR 5 A PP R RS N2 T A
Y A5k R Sl Xk G 14 SE2 o U D D e

MR A+ A B C D E

I3 )& L 100% 100% 100% 95% 60% 0

AR 22 R AL A F )R D ST % EOR, il x G 2 S bR ) g 1R ] 1
SRR = N SRR BECRE X N2 AR L] X 2 =] J= 1 I &t

P B =4 TR VA B D R 12 P 52 DR 25 A% iR AN B VA DR BRAN e 56 42 VIR
HIRL R A F IR R RALFE, ANPTIBAE 28 DL 5 4 1

(=) FIxIabs 13 E 1 & BE S

2w RN TR LR BR 7 AN B IR 3 38~ J) R DS 5 A N Z TH
E %o

N EEMNEARSMS AR AR B I R AR A, TR ER Tt
B BRI 2 B L 1) s A% S PORA| £ R . SN 98 PCR 4 B . FISH
REPPRICHIAR . THOI B2 Wi A ot i S5 4% R FIAR G IC B AR G R 5 2
% OHAR, RIS AR R A= i 2. Horb, A2 W s LBP & 41
G T2 Wr U IPCR R H1 7 i v 24 =) B BTN AR ) 32 2R U5 . HR 4 Allied
Market Research it 7 fff LA TR, A ERARSMZ Wr 7 3 KIS T 11201845 —20254F &
EEBEK BT 4.8%, LETIHE S IKEKE & T 2R 8K,
B5E 2t — Bkl .

AT S AR BRI T T, SRRl fEtiE” mIEN.
O3 A IEEUEN VSN B R B 58 B BUE N A B R L S FR bR, EIR TR
NAFIZAIS5HRRR o BN A I F L R, J ARV SR i) 2 22
PR BN RNt i B A b 22 B IR BT T 3 5 A e 0 T Al 228 1 55
BT E bR E . R TR bR RE 08 5 S SO A B AR RE D3R THRT KA

B ZHEENESFEZSS, AR NERE 7RSSR RIE R, %
ST G TAE SO E B HER . ATH IR AV o A FPR AR B BUR x5 %
%A BE SRS VRAE AL, € BRI A NS 7535 1 VA 1) S5 A AR L 1) U1 Jes B
o

gi b, ARIARKBITHRI B2 R BA R EE . SR TEROTHRAENE, EiX

11



FEPRBOE B RAFAIRAVEAI S B, RIS B LR AR, RE Ik F)
AR BT % A

N AT TF R BN ZATR IR

() BRFIVE B S v 2B ke

LEHIHM S B R A2 0STHEAR BT R R, JHRCHEHS
B

2.5 SR MRIFR ATl T RIS A R, AR SR e S A
FERIBROC R M F N AR R EHF SN AN T HEF SRV BB
R, M HEFE LM HESEN, BTN R4 BN, AT RH
ST B A% S AT TR DL R BB TR AS AR = H i [R]I §
HBRAR KR, AT LR BRI T AR e TR,

BN HEH LM N HUA BT RS AR T AR LR, RO
FE I A E 2 7] R AR B 2R R 2 (R 1 A R

AN R 2 B BR K i SUE I 5 5 W SE . 2 FPRAE A TR K&
A, L P Bl s AR IR AR, AR 2 R N B A s U RAEARTER ST, AR AN
SF 10 Ko MEHER N XS EIIN R A BT E L, AT AR E . A F N
ALEBR K2 B BBl THRITT 5 H 358k 5 2 0 By R 44 5 4% S AR
(R R

5. b7 2w B 250 P e S R AN AE A Il v ) B SR T R 6 A A S
AN TR LEATE MR LT B, W SHENRZEHITN. FIEN
Fo e B SR SEAR A m BRI, A OS5, I ATBUE LA K RV
FEUE AN B T WA H MRS . MhEE N5 B BN R 5 K AR, A9
JEA BN B o

6. O~ HSAE LI S5 U], X A THRI B RTAT I L 5P ird g pir B
REBH AT AT RFFEEARRE R A BIE A7 KRB R 238 S Ak
B ARG AR v R A W AR EFRS KB AT

12



AR S A BCBA RN TR BB R, (RIS 23 35 ST 55 i 4 o VR LA

78T BT ARR 2 B AU TH R, S Sr B 38 2 AR v R [ e
J IR RS AR AL

8B AR R 2 B A Ul TRl AR AT R R, R R U IRR P RF R
P 23 UL EiEid . BR BT ARES. W, mPUEEAR. PMEA A
Ei AT 5% UL Lty Ml AR LASh, oAt B 2R (KB SR 1 DU, 2 B S T I A
oo 2y AR R 2 B WA IR TR, SBUAT BRI R ) B 2R B 5 BN RATAE
RIKR AR MBI, DL [m R e

9B THRI 2 A~ A A R 2 v G, HLIk BIASHUh vH R E 1 3 2614
I, 23 FIAERLRE I 18] Y U 4% 7 IR BPEIR SR . SRR KRS RBUG, EHER
P57 St BR 1) RS ) 52 3 AN R 2

10 AP v R A B 2R K2 o WGl S, 2~ W 7E 60 H A #3 F BRA PR i 22
oM A T Fid. AFIRAEAE 60 H NS EIR TARR), B2 KN R 58
BB, JFE S &b SetiA iR, B A S 2 HE 3 A AAS R EH WU
B o e CERLIME) SERE, AR AE R IR FIVEBCEE e A5
£ 60 HA .

11 FHE R K 2 o BOE I B v R 2 T kAT AR B, AR L E S
SEVOE . 27X O AR K 2 8 B A THRIEAT AT, =4 B i

TR AR R F W WAL, WHSN AT R e/ T L
A A IR SRR, S R AFAE R0 b 17 A B S A AR I AR 2 A T8 A T
Lo RN ST I A B i K5 SR AT B A INE S RIS AR LE
BAFAEW] BAE BT A7) kR AR m s B R R L.

P

12,3 FHE R R 2 8 WA B THRI Z AT b s, fee o ® il
o N FEHEBUR R 2 B BOE AU TR 2 5 A b SRR, N2 B BOR K2 8
PRIE o FREITIEE 55 Pl N 2 3t 2 7] 28 1 SEREAS R TR I 75 S OGTE A AT BaE M
MIRLE « 2 BAFAE R4 Bl 2w e IR m FS I R & Ll WL .

O ) AR K o B 2 v G 2 S AR S TR P, B R K =

13



BOREEA R TR, BoRA S HE 3 DMH W, 2" A § SR
.

(=) IR R TR

LA AR KR S UGB AR 2 D 60 Hi, AFAITEFLR
WS B T4 F -

2.3 FAE AP RAZ A 2 A, 3 5 2 N 2 ANl vl e 1 Bl oxet 5
ARIEA 2t IR 2 A2 5 BROACREAT B WO 5 o M7 o K%t 3o I 24 [F) IR e 3 B
B AR 5 P N 2 B R SR i (1 2% 1 75 ot tH B R L. A ]
B IO 2 0 PR AR P Pl 2 43 E il oxt B 44 BAREAT A ST R R T L o 2 ) TRl
X GBS AT R HAAE 2 R, S, WS CHBh ROk
ARAGI )+ ASZ I 55 05 AR TS 55 ot I 24 (] B 5 3R B ik R A

3w HPMA REAT (PRI R Bl TR 7 745D, 295 X057 AL
A5 355

4.3 AR T B 25 B TSR AN LA A R B PR SR R B A, A
BRI R4 ZTHE ZTH REPEBREEEI TR T ) 5

FENE

ST RIZ B K OB R, AR N HE 60 HP (3R
ST, AR ROIR 5D 352 T30l R REIPE B e A & . 45 A F R AE
£ 60 HASERER T2 & 1, ARl RS, o532 2 A 3 R 58 i)
IR H 3 S H NS RO BB ) o

6. 00 B B PRI 70 N A A v R e R K s Gl e 12 DA A
IR, R 12 AN H R WIRRUII SR, P A R A

(=) BRFIVERE IR

1. 23 F) R o A A PR AR B SR U s A Bl Rl B2 I Uaont B0
SRAFAE A OMCREAT B U, ST HE T R M T B R I A AR A i I, TR 55 Pl
S22 365 BT AT AR G 1) 2% 1 75 Bt B R L

14



2568 T /2 VAR SR AF IOl X B 7R A PR A P P 552 11 B < T 2 ) 3R
BT AF R EK S, JFEIEM TR BN, GRS 5T S B &
N ERIZ I IR TR SR o AR GE— [AHIESRSZ Z P th i, Sk 38 o
BlJa, HEZR S AU A BB VR T B o R0 2 & 25 AR Ul ot
By LU N PR A VE B BOH &, TRRIR R BT 2w B AR Sl 5
g IS R EH SR A T, RN AGEMLESR, WHE . ImHES R
LR St DL 2 1 o

3. BRI A PR R AR 1R BB SR AT e ik, (AR A PR BN R
PR3 R EE AR R 55 S VA AT BRI VENE SO R RLE «

i BB R A% KRBT ENEF

(D PR R SR AR (R 4 5

AEARTHRI A 2 H B B 58 PR VR R Bl |, AR A RA R
AR AS . YRIEERLIA . R A AR EOE R EH T, RO R
Ve SR AR AT A N A o T IR I T

L WIANBUEIEA . IRIEBEELLA] . Bt e
Q=Q X (1+n)

Forr: Qo A iARETT PR APERER R n AR B A AR . JRiE
BESELLA | AR AR 40 B4 b 22 CE AR IR SR A e 488 36 B B 4 i 1 A BB B )
Q Ui I ) PR ) P i SR A R

2. 4 %
Q=QXn

Forfr: Qo Ay iARETT A BRI ML SR ECE: n gt CHI 1 A RIIER SN
n BeERDs Q N A 1 BRI A R

3. Bchk

Q:QOXPIX (1+l’l) / (P1+P2><l’l)

15



Horr: Qo AIHEERT PR FIPER SR AR P NIRBCEIE H = HUA O P2
FCBCT e s n 9 me ey Le s CRIVEC B i RO K 5 B AR & RSB EE D Q
VR R Ji P PR A 1 BB SR R

4. Ha %
AFERAEM RO, IR T HOR W 8
(=) STk

AT & 2 H B B 58 PR P B SR Br BAc i), 2 7] A A
NG HIR AR IRIECERLIR] . IR il IR BC ey & ST,
O30t B A PR SR B35 T A A AT AR L R TR B . TR R

~

L BEARFREIEACA . JREERLLAN Bt v a
P=P,+ (1+4n)

Horfre Po NRBEHT IR T4 n VBRI A QA RFI A . IRIZIERLL
R BRI LR, P OIS I Ttk .

2. Yl

P=P,<+n

Horb: PONTEEERT R TA0MS s n NAEIELLB: P O JS (42 Tk
3RS

P=P-V

Horr: PONHRERTRR TIFS s V NEIRIIR A PN R T .
4. Fo

P=P,X (P+P.Xn) /[P/X (1+n) ]

Horf: Po JYIRBERT IR TAA% s Py OBEBCEC H 24 HSCRAY: P2 UBCHY
s n ONECHCR Ee CRIVBC A A e 5 BC A AT BB 03 2 w1 AR T LD s P O i B
Ja T HE

16



5. W%
NEER AR S DL, BRAIVE BRI T s AMEOR % .
(=) PRETEREE U T R 5 1R

R R R 2 2 ) o T 2 R AN Sl -l Pt 47 P 1 it T 8 R A 1 e
SEHEANR . AR NIRRT ERRERETE (EEINE) (AR FER)
ANAS RN TR A A2 [v) B o R b L o R JF At i K] 2 2R R o 42 e SR 4
B P e AR SR, N A m MU RBOF L BUR K & BT

+. STHAETFEE ST HAIE

I (b 2 THHEN SR 11 5 —— et AT A (il e 2 22 5——
Rl TRBAMTE) MRUE, A FRAER T H 27 B a5 7 fik
AR BB U A W] Ve N B S) . b SR br 7e Bl LA 225 2, 1B 1E T
TRl R BRI VE R AR, IR R BRFIVEBCE 3 T H I~ et fE, R SIS
(RIAR 5 T AAH R BRAS B 3R AT AR AR

() BRIIVEBEEE A2 Foti(E S b 5E T ik

XF TR R MIVER SR, ARPR AL EET H A o8, 4 9 HES IR 55
TP S A B FH AT R A AR AR (k2T NIEE 22 5 ——4xfl T HL#
WHITHE) AT A SR B E AR RLE, ARlEFE Black-Scholes HEAYN
VRS RIR MR A SR E, IR T 2022 4F 4 H 1 H AN E Ik T
(026 28 BRI I SR I A e BT BT P47 IERED . Btk
MEHLAN T

L FRHBCAT: 2798 Jo (A AR A EHT—28 & HICE A

2. /BN 124 24 M. 36 MHL 48 AMH (RTHESHHEA
VA J& 1T FR SRR

3. IR EN R 56. 58%. 59. 05%. 60. 34%. 60. 22% CR LM 22 245 H)3E 4T
WG —4F . PR =4F TFEREIEh %)

4. RE: 1.00% CRAAFEE 2022 44 H 1 HiL 1 SRR EF)

17



5. BREFZ: 1.50%. 2. 10%. 2. 75% 2. 75% (43 35% FH o N AR AT
IR 1. 2 4E8 . 3 I M DL BB N IR AR R R %)

() TRUTH BIR 42 e 52 S it Xt 25 S 22 70 b S ) s

2w AU GO R T IR IR 5 266. 8708 Jiit. HR B R AT —
A8 Gy | AVAC A3 B T 5712 350 4 R o) A e S5 P e S AS) 9 P (932 7 B 34T T =0
B AR REUWE A R A IR ISR T X P10 A A2 AR R g i
it A o 42 RO LU BEAT 20 RN, BLAE S E VR0 25 T 41 3 o AR B 2 T
YOI B3R, AU T R B IR E T B 1) S s A B 1 L 0T % 2 v i As
URCME AN N RPN (BGE R T H O 2022 4 4 41D

E==0/S 2022 4F | 2023 4F | 2024 & | 2025 2026 4 &1t

B PR 1
BE#RA (Ji)

1503.36 | 1644.80 | 1155.27 649.43 130.47 5083.32

AT S B B A A 22 1 Ak 45 2 o 470 S, Al B AR A B X A -l
A RPN 2 7] B BEF ARG s, (H S A2 f o m) B i A BRI D 2 7]
57 M H, 355 SRR TR A R A mUR R, W R 1 2
w MV SR TR v DR s R A 9 PG

BRI AR AE 5 W S ROPUELAT 2 A R (B ik bS5, SRR B A il
ARG E H S ER T H e &S EUE KA T A4, If DU THHLR R 5
P TR S D o 2 DR E IR T AP R BRI S AR BT VE R A | 55
s R .

T AT SEEXTRE B HIRR LT SRR RLE

() DR BRI (5%

Lo 2 F EATS AT R R PAT B, IR AT R XHMUih X R AT 5t
MG A IR RARIE BIATHRI T 58 1V 26 AF 2 R AR T RIE T
W, BRI B L BRARAE AR A A PR AR B R B T s, IR IR R AL

2. AN R fIUEA . SRV IEE . WA FIALE . RHR B HRSE
17 B HE AR R R B, BOE RS A AR (GO ER ) SRR

18




SEM, fnmERSHAE, A7 AT EIEUmA R QAR AR A 1R 1 AR
BOE A&, JFFIR KRR T EA, 2wk n] o =) DI 52 4 4% A o5
R E AT IE RS

3. A FRAE E BRI E , ARSI SN G K N BT S8
LR

4. o w AN IS SARAS N T RISR B A s S R B e AR AT
I 55 5B, AR IR AHH AR

5. 7w AR MR R E FRAT A b T RIS B3R S 55 A MR YEA
AU LRI LA R P R 2 . RS BCAE AR S E, BRI &
T A2 V1 JB8 25 A R B o B A% R BEAT IR AR 1R RS AR VA g 43 1 o L% IR o [ B
o EAZHT B AE Loy ] ) S DR I SR SRR BE SR I A R BRI A R
1, AFAKHETE.

6. XM IMUAE B AR AR 5 55

(D BRI RIBUR 5 5%

L WS RN 4% 2w TS AL I EK, SRR 5T, A8 BNIETE, e
) PR PR AR AT DR

2. Pt BA% WA v BRI RE SR IBUAT 9% PR ) P e 22 0 B BRIy il
MNEEBERE

3. Wi GATALE B 7 MR R RUE SRS TR ISR, IR HRE K3k

4. WA RARAZ R FIVE R AR R BT AR 5l THRAR B 55 .
P G A% AU I BRI RE BRI P R A P B 52 5 L2 VA AT AN 2 S BERBURIR
RAL A AS 5 BERAA L BRI

5. WA SRR A BT RISRAT AT, N KBRS N TR
L e

6. WA RN AR, AR RS S EE S BB R
R B, PR AT R A B2 oA R R0, Sahxs BN 2 E AR
FAT BB S ARG C 8 R SRR IR B BRI 5, K Al
THRIPTERAT I 2 3R 2R 3 24w

19



7. OB BRI A TAE B WUR i 5 A F AT Gk AR B,
2 04 A S5 T o ) AR JH b R AR - i 2 Py R s A S5 oK ) i

8. WU GAEAB A THRISE T I CEEIMNED 55\ SR FIAT RN
B RS, CSREAE HAR VA e A IR R R B s, IR R

9. AWhit R~ FBRARREHET E, S5 AEihx REEH
CBR AR B S Bah TE R 7 704D, B AS I TR B N 2, B2 5 X005 £
AU RN (IRUR] LS5 b H At AR ST

10. VEHE ATBGEI. BRSOV SO RE R HAR AR AR 355

(=) A7 SR G 18 G B 3 g R AL

27 5 G 18N RIIAAT A Bl TR B R 3T Y SRR A 1 e S Bl it &l
BT A e AR v ) K /B KRR A i SRl TR T )
RIS BRA Gy, X5 NGB PR VAR ok, BOE I 2 7 E 2 S %
Z R A BRI 4y A H G 60 H A XUT AR RgiE I ik 75 5
PRulE R T R BEMR AT DR il B &y, ARAT— J5 A AL A =] P &
FERUM N BB SR R A A L o

T = BT RIRE 54IE

() APt R 251k

1. FE— NSRS 2 RS BE M2 v B e e ek
= LR A TR R

ol
tﬂ]ﬁ

N

2. BIE—NETHEEM S s s M 2o B e R LB
RN L) s

3. bmijakix 36 S H W IS REGEEEM . AR =R AT R BT A
187y BRI IS 1«

4. A E A AT B Y 5
5. H N 2 A E R HARTE I .
A BL R BRSNS, WU R QAR AR R T & AR H R

20



g, FFEIR KRR A FIERAR R 2 8 BB T ) 2 i bk SEi ), FaiE S
RE VOB A FHEBCR K2 ®UOE I BT 2 5 2B SEE e, N2 H R R
SYELRE o RIS T L2 5 W) 26 L S AR TR B AT S A VR AT
BOEMIE « & AL B 3H B A w] R BRI IS R KR T ILE

W, o

BeAt, m BRHE BB SO A RO . R R IERRIA BCE R R, S EUA
7 IR AR R 35 T 25 1 B & 25 AR U B BRI AE 15 AR U e FD PR A 2
SEARARE; CIRKIRGTEREE, NMZIRIEH ORI . FHE RN L AT
AL E WS B R T AW et o A b SO B iR S B AN 0 ST LR IE A 2t
TTIE SR, AR Goal 1) 28 /) B AT STAR BN RO AT IE A%

() APl TR A2 5

N FE AR R 2 B PGB R AN ah TR 2 i) o g AT A2 o, W A F
BT s 2 mI CLE I B R R 2 AR THRIBEAT AR S I, B R i I
AR 2 H U, 2 7 BIR KSR m HE 2 AR ARl v-J i 51 B (1 iR
DR R R A PSR4 7/ R A AV A B IR Ah, HANMS RIS R AT 2 -

L. FHEERATAE S

2. PR TUIEIITEIE (R A ARy IRE BRI Bl he=s 5
D3 BB AR T AR 1 TR AT ) o

N RSN JEAT o X 55 ML RS A E N ZRGAMT A
Al RFEER I, S AR R0 A W] R R B A s S R R R s AR
SRR R G T AT E CERINE) RAHRIEREMAUE . £ BAFEY]
WARE AT R AR BRI, Wi kAR RN,
o N TR IR TR 240 58 R e BT A S B 44 5

NETHL R RS20, AR RIS, T R 2 AT Ak 900

BVASTE LY 2e S T i
2. AFEIMBLEIF. DILERIE.
(=D B RA NI BLA AL AR # 7 5

21



L B SR A HASS AT, AHASE 2w Bz i o~ " AEER R, R IR
i 1R Ji 5 5 A AT RIAR S RE #E4T

2. B R HBLLL NS 2 1k E S 5ATRIN B, Blixt R 2
AR IR HVEBCEAMEAR S, R A& PR BPE R AR R, IR IR R AL

(1) il 12 A H WBAIETR 38 5 Fh g N ANE 25 NIE 5

(2) #Alr 12 D H AR ERIE 2 A LR LA E N ANIE 25 NIk

(3)flr 12 > H W IR EASE A AT b B R 2 AL IR AL AT BUE
SIEE PRI E YN T

(4 HAF (~mik) EMMHEAFEF., sPE BN

(5) BMIEHE. EMMUE MHEMAME S 5 B 2w BB A 51

(6) H EIE T 2= DA E I HAR TS E

3. WU R AnRIfRARE . RIPNERE . R A LA RIR B AR
17 B HE AR R 2 B, BOE RS A A TR GalZEIE PR HSCHEE
(K, ahoxt B SRR MR R R BIVEBCEAS R, JREIRRR. 2 FA R
ORI xF Gk 3 T DR LI Ja 1 BIR 12 e 22 P SR o BN R B R 5 2 1
) SA e B C VA e BR A 1R IS B B A N BT3Bt

4. Wi R AEFIR A RIEIR . B FIE . 7 Al a R B A A 1R 20
AFEEL) L A FRER DT 31 % R 55 R R T ANE 2 R AR QR ST, ARl
H bt R SR B R VA R R GERC R AR R, FREIR KRR x5
AR 5 22 17 2 7 SO 58 e S8 BR 1 PR EER P S AN NPT Bt

5. WA GALIE E SR e~ mIHUE IR IR IK (B AR R IR B 222 "R R
s LA AR B A~ F S 5T 355 ), 7 R 355 R ORI 4513 A 7
A AT E » FLERIZ A BIR A1 e 5 4k AT R T B Bl ) R e B R e 7 2
g, HANGREZAT N RBE R A8 26 A 22— o BRIB RS k8 2w f it
55 SR S5 BB R b, FAt R RAE BT 5 22 17 2 7 SO e R R BR
VEBCEE T LB AT AL .

6. Wb BRI R I B RE T R, B2y PR PR G DL AL .

(1) Bt SRR ATHA S5 0 2k 57 s e o B R, SR R #5764
2 WA 2K 57 BN BE T AUAS B T RIRE RORE 7 64T, A NS 24 RAHHIN

22



VAR 5 AT o Bl xR B I R 7 4 W] SO e B O A R AR B2 i A A N
PGB, JF AR5 BRI B & I S AT SO = 1R U1 1) PR ) 28 e Z2 il B 11
N NFAFHL

(2) Pahxs SAR R AT B M0 2 5557 SR A mn @ A, 2R i PR
ISR AS T TR E WA e 2847, L SRS AE 1 R VA I BR A 1 i SR A5
J&» FEARIRR R WXt BB AR 5 2L 17 28 W) SR SE R R R BR A R JREER il
A NP A3 AL

TR R B By DU PR DAL P

(1) Jaloxt GIRHRAT A 55 By, e CLaRa AR e s i HL 98 58 (100 7 47K
NEGEE SARNFFA » AL IS 5 5 ST AT S e e e it 1T, HA ST
WL L RA IR ST o AR NAE R AR 75 2 17 22 7] 324 58 B CH & PR )
PEBEER BT KA NBTG B, JF RLAE 5B B & I S AT SR R s 1
R il P e 2 i S A N TS AL

(2) P RARKEPATIAS Sy, AR AEZH, HOgA)E MR
Ve LA B AR P REAT, SR AH M AR & B IR P e S AN R, I
VEIR R AR NAE ZR KR 5 22 17 28 W) SO 58 58 S BR A PR ISR il S i A A
PTGt

8. HERUMHIIG I HEF 2B 5 H5 % & A xile, Fie sy,
+=. EMA S

) N2 PR AR AR A BR 22 7] 2022 5 R PER SR i vH ) (5
ED)E

(D) I 22~V B 25 B RAR A IR~ 7] 2022 SF R 1k BB Bl vt-Jl S it
XS VISP R

(D) I 22~V B 25 R AR A IR~ 7] 2022 A8 R 1 1k BB Bl oSl il
xR HD);

D (I 2 PRGBS AR AR EF R TR = mEF T
=R VA R F I AL D5

23



CHO T M2 b~ B 2 BB A AT BR 2 )M S o0 124 ) 2022 SRR i
SR (RS R E R D).

) ARAEUETF A A IR A7 R T 22061 PR 2R B A IR 7] 2022
PR AIVEBCE R TR (FESED 2 A7 I 55 0t Rl 1 555 )

B T HRBEBBERIMEZ IR T M2V EGRE R HRAR 2022
B A 12 B SRRl TRl (R 2R LA ).

R A T o

I R AR I B IR A F EE S
2022 4 H 2 H

24



	OLE_LINK20
	OLE_LINK19
	OLE_LINK1

