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XS Cop) bR TRE K 2.12 3:35 1.93 0.65
HEERE 3531% 40.66%  42.83%  42.85%
EBITDA FIJif# % - 32.50%  34.62%  32.45%
SRR # - 19.26%  18.99%  20.16%
i A fi 36.55% 34.06%  24.82%  39.41%
5% /EBITDA - -0.06 -1.13 0.79
EBITDA FI| & {R B A% %1 - 43.25 30.26 40.97
B SR 24.58% 21.03% 1223%  26.53%
FFO/M %1 % " 124 6'2],,/; -69.80%  107.30%
BT, b7 = = 0.91 1.24 1.80 0.54
R4 F I 55 Ll 0.54 1.23 3.12 0.35

BORLRIE: A7 2018-2020 £ =4 d RS KRG #THE) 2021 4 1-9 AWM FHE,
HAIE S TR

6-10-4



HE| = 3iE 8 7T

== CSCI Pengyuan

(%7

Y2

AFRE—ERBEREY, FRITRREBERR. A vmPifiRel, R&S5EN hRAFELES, B 2021 4
7 AFAFAME LBBRIERBA R AT (BUFRR “3GBBE” ) #lER “EREEHEFPEALE” . “W
RE ERAEHT RAMENE” , BE 2021 4 9 ARAFTER G 170 T, E TARHURBL R K E AU B4R
BEARMEEHN T AR RREE R

AT TWEFBERE. A6BE~SRE& —E0NigEsh, FHTLKE EaERSEREN, Flg=—
BB AERAR . BN TEEIMERAT . MITHEMNVIEERAT . LEKT TEVNMRERAT. L TE
Wbk (FED BRAFMLAEREEERGARAT S NAE THES, HAES L E WA L ER.
LHEARRAL A, BBREBLIARE. A7 T 2017 EFERAFRTRE G, MyENSLERS. @i
EATFRAITRESLR, TEEREENR KRG, M 2018 4/ 10.23 Z s E 2021 4 9 AFKM 27.43 127G,
FRAS: 119 B0

KiE

= TREARATIL SRS BEB SRR . TAZHUAT b B & B 0 R PR AE, 20 &R BRI R o i A A 7= R S

FZHEHL, 2021 55 1-9 H, 2N 279,338 &, A LLiKIE 18.11%, H#E R LA Brlgs:, 2021 4 10 f, £
HLASRELL T 30.6%, Mig#t—38 K, TEIWMT WV SSEORERTE, igaESEEsi2Ed IV #5
LIS, HETT A B A PR R A — SE AR

2] I R R BB R . 2018-2020 4E HEM B S AR EE WS HRA ML EE 70%A 4, Sthis,
BRI . 2020 FFELUORIIM M E ST, BEHTRMMEERT T, (HR8IT OIS Fe 2 IRE B
F R, BB T AR B AL BN IEE AR, BB E MR, 25 A KRR R B
B Lik, S ATk —E M RA L.

AE] 2 PR B R HLAT KUK - B O U . 2018-2020 4E & 2021 4E 1-9 H, AFIRT LA 8545 450 55
W BTGB FRFSE BT, 2021 45 1-9 HaT LR E P HETE L E 61.02%, B2 X RATWE A TRENAT V. 2
a] R P A B HAT IR A B ES, B AR TRENMAT L RS THEHEE, AR 45\ Sus sk
AT o

BB K, FFRRAPNBGKINEEREHRB R EH, AFAEE RS HES. M AT S EE, 17
AR I G S E P L B Arde 7, & 2021 £ 9 AR EHEHLEN 39.62%, XEiEHE&EMB R EH, [
RAR EEAARTH M HERESTRKR, FEBNAE 1R HELSZIR A ER, AKDH BNV — & 184
EH.

ED e (e f2I0)

EL7 ZdE  EVRE MERG BERE EBE #RHEBE
S8 ions 37.12 106.20 1.85 0.32 4.75 3.98
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ME+HAK S H BN T SR BN I85%T, AR HEHSHRUR I RMIE R FEIETR.
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AT DATE 2 w22 25 & B i a4 e 3R By 2047 [0, ok B [a] 45 ep R 3 N AN S it [R]85 160, ASBE B AT 1B
hnEEERL .

) R AR R 2eHE: A RAT I W H% it 1A A 7] SRR AR SEAT AR e, SRR AR A BUBGR S 5. 17
JE R AR 0 S C 85 1) B C 8 LB IR R K 22 L RAGE AR U8 AT BARSE i e, HRE AR IR AT ol #4651
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AFR, WHBERM G T E TR AR AKX KILE325S, AT BAT 5N ERE T,
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AT kSRR AR U, (HREAN R, RSP BORRIWE, LI RATEONES K L FEM
BRI EFKSERREM, 202145 A LK, 20U EE L TR, 10H A8 &R TFE%30.61%,
TARENBRAT L IR T BREI7E, Rk AR M 7 W5

BB FERBE L TTER T AN T U 75 SR 65% I o4,  JE A 55 Hh = 15 B8 o TARH LAY B
PRft T EESE ., SHUE RGN, 20204 3 [ [ 2 5T 7R 50 AU 2019 A AT IRl E, A
S B A B 5 M T R AR B e ARG S B 20 194E F BT B (BAL S B TAENUMRAT L, 20204 TFEHUK
AT A AT SEBEN N7, 75 14256, 820194194 16.0%, 1TV EEAIRRE TR M . 2021 46194,
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W, A Bh TR sE FERE W SE AU BT AC . Oy B R AT s R i 2R R BB B AT, BV O
FFLIH o B RN . 5= 5T, 2018-20204F 30 1 55 ™ BT R AR AR A G, RS B AdE

il e EAT . BEARG L EEROR R AT, R H TR R & 2 I, (ERAREEE A S
PEATV BB RE SIS, By ATt LAEHUBRA T K BAFE — A EYE. BAKRE, HREEI20214
TR T R AT ERTIE A B IR BB R B AT, RIRNEZIH/DX Bt . SRESEE™ . N TEAS
BEEH S, WHITERBEEL ERRWWS T, FIPAZIEILE DA 2 RFFRE, B0HNE
TS TR R PRAE B X2 IR L B % 1 Ol
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B 2 2018-2021 4 9 HREERE A BB B B 3 2018-2021 4F 9 H KB BHF T LN

% e B RS B IR IR IR R TE A EN : RiTRIEE w2 R TEA: Bit{E CEAXK)
40 — 2 R LR RitEIEE—& (%)
250000 100.00
20 200000 50.00
150000
i 0.00
0 100000
50000 Il "I II || -50.00
-20 0 |I il .II ||I -100.00
N88-N88-N88-N8S '
. SEEbdIdSSLILITTT
E Sooo0o0o5058888888
N AN AN AN AN AN AN AN AN ANN NN
EREPE: wind, SUFMSc R HE VERIKIE: wind, TiFHREcEIE

BEAT WL RIE R AR G JE R SZBURAT ML BARIEACIN 3 L& Fr e gt S R R spma, [
Pk = iz 1br. SRR S R FE R S AR I VA

WIEALSE AR DAL B R —, PR TAEN G, 85 SR Eh3 B oK R S LA LA A
WO RRIERE, AEIBEIE. BUERE AT ES, SOBUTRE, BRI RN
BURRRE, SREh ARSIl B sk Rz s . FYUMAESNALL, R L B RIG. SAHE. B5HR
PEANCL ] B B LI B AR SFE I« WS R AR BN 2, AT AT TR, EAE L
Mk 7% BE. VUK. REAVMARAAEEAT L, Hoh TREVUAIE MO R Ik, 202048 BT\
R R A H > & E TR FAUAT WL & Ee264%, Bt a] W T FEAUMAT Wb 52 <R B9 B sh 3 WUE
ATk AE SRR . BUEATVAE201048 7 f5 SEBUFmE G, W Tl 57 {8 A 20094F FE (926912 78 K
FI20124E BEHI445127C . (HEEENUMRAT LSS T, BUE DI S~EHEEE TR, M20124E116.97%
N 220165E192.00%, UT4EREAEZ O NI CAENURAT WZE Bl mg, 3 E AT b 32 IR R 3 Ko
%, F20194, EABEAT W Tk @2l Sk FI6411276. BAR E A WUE AT Ik Tolk s = podiig K, {8
RZBOBUEAFAEF= MRS . 7= S B IME AR, 770 v it Y8 1 T 32 T A 40 e A W R o 406 o 10tk
2 [ V8 A AT o 2 B0 i A i A 5 v i TR A A RS AR R R TR . BB T R U A 7 S R AR K
AR, TVERA B, SBUS I  OKEAREE O, H AR R R R S T BN R
Ji, R i) 24 I 2 % i st M A R 1) 32 BN
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B 4 BURAT MR S

w— Tl S (25T Kk

700 | - 35.00%
600 | - 30.00%
500 - 25.00%
400 20. 00%
300 - 15.00%
200 10. 00%
100 - 5.00%

- 0.00%

2012 '13 '14 15 '"16  '17 '18 2019

PR : Wind, SiEMS G

R E AT Wl 2 45 W AN EROR VAL SRR, AT R ERAKFR T BORSEf
R, WA EImBUE AN B S 5 BN AT B PR, ARFETE SR IR E P SR G RUA
FERIERE, MRERWIE MK e R e, ETI IR M BUE ™ dh B REAARE . tAh, TSR R R 8L
HHE P WG . e AR Rl PR EE AR I IN, P R B R AR AR R L 5SS A DA
YA B R AR, BRSO Mt . WSS kRS, BARRBIRAENEZEDEE, H
FE SR AR I E PR fe Sk, U AR ANG I A 36.58%, SV A D [ P VLS A AT b 1) 40
ANy, FERSEBUE R R L A R S TR IR AT KRl Bk . 20 A ] 1R S5 v e VBT 1 () 3L

A8

#2 b AR OB PR R LS E

PN 7 PR EEW S

B WE T ENFEMEL. S EAER. BEZHRE. TIR. RERS. BENRE &k

i L 25 7 1R s
S T3 A P (T 50 B S TF A PRI . B B R B SRR
e JE P S R 7
e B R A7 AL % A
IR SRR N RUE R IITT R R, SRR NEE. KR, HARE KRG
JIRE 7 AU £ B AP
o e o T RUR S o AR . WOR T . WOE RACTGH . ER. A=A i DL Sl 7
M REARS

FoRbRYR: Wind, TiFR§ iR

20214F _E AR AR 2R AR BRHEBCCA R BB A SR R KR E R TRERER
BHES SRR K, BT WAL A R 2 IR A B T334, X CRAURAT ML i 28 F1 B8 08 R A
FIgEm

YOS B S L DA BRI B AR AN . 20204 LK, ANA AR FFSE BT, 20204F AREAR 45
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B IEARBIBEY] EF17.92%; BEAN20214F, M4 SERRAEAEH] i AL Bk it Bt — 2B Pk BT, 4
TR EN FIBAIGE SR T AR . 220214593 K, FENM LA M IERTTE 158, &
20205E K EF426.40%. [FIN G EE TENMMAT LTSI, FEMEERER, SEC=RIE
TAT, TREVWREN BRI RARHESS, 165 2 T30 48 /5 4 PR BOR B0k B nsr Z), 494 ik
FHE— e FERE_EF IR T & 43 FE E F A BL L g (R AEAF IR T

HRBIFAR . BB R BT AR SR R R, BUHNM U 4ERe AL, Xt TRRVAT
(2 R B S & ARG . BEERIRTTTH, 20204E 27 AR5 A e, ZHI TR, BHR A& Bk
WA EE RN, A ToVER R (8] A KRR BG Re LA R LA I TR, BEARLAZIR . 7oK
JitH, MEEEE. MR REEN = A TE T, HOT6120214E F AR DS R AT R Bh IR B BT R R K
GEih = Jr T, BARG L EE RE AT, (B BUR R B e B R R AR AR O, TR B
HALSEH A EIRAEE, MR KRR U R BRI, & T, 20214E1-9H, il
Bt e A L E T 14.8%, 52 LAF(REEECL IR BN . AATHEYERIRSR PMI SR, 202148 H i ili
Ak PMI A 50.1, EZ18M AL TRz b, 20214E9-10H, PMIFEE R A50.0LLF, Aok 3
il SR R R H R AN 7 SR 281K .

5 SO R AE S L B 6 ik PV R HGE HtE i
— AR A N AETE R s (1] SE ML PM |

200 70

150 | 60

100 | 50

s0 | 40

" , ' i ) ‘ ] 30 |

S D > > > > D (D/Q\ b,Q\ /\,Q\ Q’,Q\ q,Q\ Q,Q\ \/Q\
s s s O
VERKIR: wind, HEMSCREE GERRIE: wind, HFAiEMgc R

. AFREEEH

ANEHER (AFNE) « GIEFE) UAARERSHEEEMNERBLTRAKRS., EHRLOMEH
SR FEIN, IR T BHFERE. BT B T A ER SRR, TR T A RO ER B 4 AN
B o

AR R EAF N AR AN, ATTRE A A EE TSR, FltEFES. R
WE AR AR FEREMBZWE TR RETREE. A6 REFS, MHREAKRSMT, EHFIHIA
HEAR, BREFKIA, MIEHEIL, BHSTEATFTHAEREAKRS, HRARARAKRSHRE TE: U7
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