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2. EEMR

(1) MERERT® (APL-1202)

APL-1202 (T fh 2 MEREAT®) f24BREE—A (First-in-Class) 75 PR AIEE N SCHEPE/IT 1
I PRI ) 11 Al AT MetAP2 SR, 2 E s bpg ASHEASCEEPENN B RIS K RN E R
TEYERE D (NMIBC) HUIREEFRVAIT 254, A EBHMZIGT SUS 147 H . APL-1202 IiH T
2015 4EfI 2018 E HISRMFE K “+ A7 M “+=H7 “HEAHALH” BHEE KL TR

EEXE NMIBC 697 U3 A A 2 IR 75K, A FI7E E e 58 T APL-1202 Al TRIT A7
BEE 2R W m fE NMIBC 1 11 i RIS . 2l as KRN, 4 APL-1202 V697 Ja /3 1 12 S H
TEE K # N 51.3% (95% Cl: 32.64%-67.10%), ‘&3 = T HIT #2541 35% L K% (p=0.017)
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T AEAR K =R R EE L7, A RAREERT ™ i B AT IR & S b s ppadk e, i
BRI, fEr i B E S, AR RIE IR A, RIS B A% g,
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1. PVRIR BB . BEARE S EEFEARINHE

(D 7R R BL. FEAKE &

AN FE BT IR 25T R Ak, ARIEREREMS SRR (BN AT 2368 5]) (2012
FBIT), AFFTAATILE T EZ SIS (R0 R C27).,

TEZWACIIR . #E 2 Ry7 TASCH S AR R B NS NS R R 3L Rl sz T, 2BREZT
B RFERREMK, 2RREZ AR E 2016 ¥ 11,530 £ 0 K& 2020 4E(F) 12,988
{23676, 2016 F% 2020 FEEBREA TG E SHEKEN 3.0%. TilE] 2025 4, 4EREZ
TR L F) 16,814 123570, 2020 4E 4 2025 FEH S ER K %N 5.3%.

2016-2030 FEABREH T I
SAFIgKE
8 s £ ET
2016-2020 1.8% 7.8% 3.0%
2020-2025E 2.8% 12.2% 5.3% 10621 20333

2025E-2030E  1.2% 9.0% 3.9% 17528 18233 18928
By HZ =T 1,611.5 1,681.4
1,387.5 14655 15400 814.0
1,3245 1,298.8
L1sa L2084 12667 : 4755
1153, 4245 :
1366 B 3790

261.1 [l 2864 297.9
ool 2396l 2601]

2016 2017 2018 2019 2020 2021E 2022E 2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E
=EES =g

HlERIR: IR R RIS

R RD KSR EEIT T RGNS R, JRE AT 2016 4R 13,294 1470
B2 2020 4R 14,480 1270, HEHEHKAN 2.2%. FiitF) 2025 ¢, o[ B 24 175 MR X
22,873 1478, 2020 4% 2025 FFHEAFHK AN 9.6%.
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i45] 5 EME 2

2016-2020  -0.5% -1.8% 17.1% 2.2% 29911
2020-2025E  6.6% 4.9% 18.6% 9.6% 2,848.4
2025E-2030E  3.2% 2.0% 9.8% 5.5% 2.428.4

B Hz AR™
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Las0s L5334 O8O —
1,3294 : 312.0 424.8

262.2
183.6 1 2185
423.2 [ 454.7 L 4837

1,004.5 ] 1,034.6 § 1,067.7 | 1,105.1 1,143.8
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RN AR, TIEEA KPR AR LR, PLSEIl s R Z A R 2 2 0. ad+R4E
AR RIS, A RN 7T, BERIRE . 299000 7ttt Z9BEGR0 Al . FeALBR it 7t
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HARE TR B o B AT A ERVE N 1 JEET ST NMIBC J897 1 CIRZGANER T HSIL [3EFARIGTT 7= 3k
ik BT, APL-1202 Fl1 APL-1702 3445 B2 Jil Jy He v 76 S0 R SR AR 1 B A% 7 it

TR i APL-1202 B 5 R AT IR 52 2 KT 24 B ) R o R T SR 11 I PR IR 56
ZEIRFRI, APL-1202 (97 BCRZE R T H AT AT L 2459 B R & RIF I AR 2 2. D7 (E 1 DR
4524577 A AEAR B8 S TSR VR T (R, A S ORI IR VR T AU ) S 65 7 . APL-1702
R MNMELYIRIE O — R 6B iRy 7 e, IR S IARHE AR CE T B3, JEHAER
JT 85 e R FATEU . APL-1702 X FITAT HPV 78 25 0 28 S5 33010 2 50008 Rl A2 AT 4 35 1R B
TER, T HIZA ALk, EIRIT 5 SR AT AR, AR AR JEFARIEST 77 5. APL-1702
AHG BEREETIAITIESRE, LS BE CRF ARG RS MEER, Rl 2 HRTFAR
70 B WA 2 B AR B DR R R

3. MEHRFEAR. Frok. Folas. FEAPRREAANRKER RESH
1. ERREATIEREE K

FEZRACIE . #E 2 BT TAE S BRI Z BN INZE R R L R, & EREZG T
i B FRE TR E K, R I8 Wb RSO o b, EEREZGTI A 2016 451 11,530 12.3€
JLHEK 2 2020 4Ef#) 12,988 14,3570, 2016 4F & 2020 “EABRIEE 25 TH 7 AR SAE K2 3.0%.
it 5] 2025 4F, 4 BREE 245 T i MAEDK A 3 16,814 143570, 2020 4E £ 2025 - E &K RN 5.3%.

2. [EZERE K18 ih 25 4008
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BH” A RBEFARER Bbr, O HELISL 2, FIC (First-in-Class) /BIC (Best-in-Class)
W2 BN E L DAL AR AR PR R B — @ R H AT R Ak, [FBAL™ il
KB R 256501, “RBTBIHRGE LB AR KRBT 250 3R, FIC/BIC Z5WH)JT K e 1
NENFAAR 0TS, R RBEART-G . ZRWI0NRT 9. QI 42577 &0
A RES A VA R AP Te 545 5, 7 FIC/IBIC SFh A FlE R A& m K tt, ol ER Y
A EpR, HAES i,

3 AREESUTHEMMFER
3.1 i& 3 FHEE TR 551

AL o M AR
AEL EF
20214F 20204F (%) 20194F
oy O 3,098,857,157.88 | 843,679,348.72 267.30 72,742,624.54
NE
EE% {:T nAlli 3,012,881,818.21 | 806,497,459.46 273.58 28,754,927.71
R
ERILLON 4,574.88 &M ;
kS EENS T /
KL S U N FIAS .
B Rl 92 U 0 AEH
INE T E=NAON
) e TR/ X
R -234,949,267.02 | -247,266,724.21 AiEMA | -172,425,928.62
2 R T TR/
RIHNRIES w4k | -195,233,108.45 | -125,074,764.21 A&EH | -101,777,828.15
kAP SN
ZE NGB P AR .
P -171,515,933.64 | -125,953,311.83 ANiE -88,829,573.34
TR 25 45 % P i X
2R (%) -32.66 -97.85 AiEH -5,779.03
%;’;WM@ (U 051 054 A& &
*ﬁi;@w&ﬁ (7t -0.51 -0.54 A& AidEH
RN b Bk . X X X
NI (%) AiEH ANiEH ANIEH ANiEH
3.2 MEHIEER BT
AL oo M AR
B TR B IR
(1-3 A6 (4-6 A4 (7-9 A (10-12 A4
RPN 4,574.88
g Eriaw
i -86,273,163.12 -39,329,753.09 -45,899,171.64 -63,447,179.17
J% 7R B 15




HJE T i aw
AR kR AEA
kAR B
A

-30,481,165.56

-43,133,136.26

-48,806,738.44

-72,812,068.19

SGEWEN RN
< B

-34,761,860.16

-32,439,402.03

-43,009,621.00

-61,305,050.45

7= AR 5 LR S R S 2= S U

O&EH v AEH

4 FERENR
4.1 BB R BB REBURE R  ZR B BONREH KA R AR A BB R B B R 10
R
AT BT
BB RS AR @ R S (P 65,844
SRR S P ER H AT b — A RIS @ B A 8 OF) 47,740
HE A AR R IBUK R ARSI AR e (P ANiEH
CE R B EE H Al b — A KRR RBUR R AR e e 2 e e (P ANiE H
B R FFE R AR B0 I AR 8 ) ANiEH
SRR B EE H AT b — A R AR AR BB IR AR B () ANiE H
HI 14 AR R AR
R, FRid
skt pg | BORGETEDL
o ms | p gy | TR i
AR 24 R 1y PR R | Ll Py 5 H A 1 AR
CAF) & @) | RIS | e R
ek &= o Bt | e
2 s &
5341
PAN KE 0 | 129,465,348 | 22.71 | 129,465,348 | 129,465,348 | T 0| H&R
A
Pan-Scientific 3 4
Holdings Co., L. 0| 31,858,481 | 559 | 31,858,481 | 31,858,481 | & 0 A
Jb 5 e B i R
ST AL (IR 0| 24,735,039 | 4.34| 24,735,039 | 24,735,039 | I 0 | HAh
E40O
A F AT Ak
% & ik 4k 0| 15,391,333 | 2.70| 15,391,333 | 15,391,333 | I 0 | HAth
CHMREMO
. 153 4k
QM139 Limited 0| 13,506,045 | 2.37| 13,506,045 | 13,506,045 | TG 0 A




2 AR ML Al

ol (FRE 12,812,891 | 2.25| 12,812,891 | 12,812,891 | I 0| HAh
9

N Ak R R S

& CRINERE 12,102,586 | 2.12 | 12,102,586 | 12,102,586 | 0| HAh
9]

Z% M P UL A Y

ot (FRE 11,563,138 | 2.03 | 11,563,138 | 11,563,138 | & 0| HAh
9

B B 2 IR 78 4%

ekl CHRR 9,894,015 | 1.74| 9,894,015 | 9,894,015 | & 0| HAh
G40

G R WL SR B ok $

g (BRE 9,894,015 | 1.74| 9,894,015 | 9,894,015 | T 0| HAth
£k

FIRI AR ORI R AR B BUT B A5

LR AR+, PAN KE ¥#f5 Pan-Scientific Holdings
Co., Ltd.100%/5: 4L, FF-HEHEH; PAN KE HAEZ/H
RULANE B G CHRE) $ATHES SN,
THAEZE M AT A B bl CHIRG K $AT5H55
GBI BRI AN, o m) R 3 A B R A A7 AE S
RO R —BUT S AN A I, R AHAR R AR 2
()2 TR AFAE R I % R B — BT BN L.

RARBUIK R I8 56 I 2R B 1 IR 1

i

x

FERIERH A B
Ou&EH v AEH

BERGPRRIBEEN B RAFIR

O&EH v AEH

4.2 AT SRBBIRZ A 7RI HISR R T AE R

Vg OAEH

PANKE

22.71%

I

100%

16.74%
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