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il aidicd AT IR A
LR A IR T ) . AR (TR
6 , .y H ]| ZL201310672509.6 |2013/12/12| 2017/2/15
gl ipysg | T RO A A
1577 1k FELIAT S HE A . AR (TR
7 s . H ]| ZL201310672507.7 |2013/12/12| 2017/2/15
St A G A A
T e g5 HLiS . AR (TR
8 . H ]| ZL201310158070.5 | 2013/5/2 | 2015/9/16
okt | 0 |RUTER AR A )
g LRLHK E=x TH5 HiEA# | #RAEH LRBA &Y
Method and arrangement European Patent Efore Telecom
1 for qeneratin Cl?rrem Validated in DE, SE, EP2188888 2008/9/4 2013/3/6 Finland O
g 9 FR, GB, IT, NL, FI y
Method and arrangement . Efore Telecom
2 for generating current China CN101796711 | 2008/9/4 | 2014/12/10 Finland Oy
3 Mfeth"d and arrangement Hong Kong HK1144500 | 2010/11/26 | 2013/g/g | Efore Telecom
or generating current Finland Oy
Method and arrangement Efore Telecom
4 for generating current Japan JP5555627 2008/9/4 2014/6/6 Finland Oy
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Method and arrangement Efore Telecom
5 for generating current South Korea KR101560423 | 2010/2/26 2015/10/7 Finland Oy
Method and arrangement
g | forefficiently generating USA US8692527 | 2008/9/4 | 2014/4/3 | Efore Telecom
current with a high rate of Finland Oy
change
European Patent
Circuit, method and system | Validated in DE, SE, Efore Telecom
! for overload protection FR, GB, IT, NL, FI, EP2602894 201171215 2014/419 Finland Oy
BE, NO
g | Circuit, method and system China CN103138228 | 2012/12/5 | 2016/11/30 | Efore Telecom
for overload protection Finland Oy
Circuit, method and system Efore Telecom
9 for overload protection Hong Kong HK1180115 2013/6/21 2014/8/1 Finland Oy
10 | Cireuit, method and system Japan JP5897453 | 20121213 | 2016/3/11 | Ciore Telecom
for overload protection Finland Oy
11 | Cirouit, method and system South Korea KR101893675 | 2017/1/24 | 201g/g/24 | Erore Telecom
for overload protection Finland Oy
Circuit, method and system Efore Telecom
12 for overload protection USA US9312689 2012/12/3 2016/4/12 Finland Oy
Circuit breaker E_u ropean Patent
13 | arrangementand power | valdatedinDE SE, 1 ppogane1s | 2013516 | 20151118 | ETOTE Telecom
o - FR, GB, IT, NL, FlI, Finland Oy
distribution unit
BE, NO
Circuit breaker
14 | arrangement and power China CN104167339 | 2014/5/16 | 2017/5/3 EfFOi"nelaTn%'ec‘;om
distribution unit y
Circuit breaker Efore Telecom
15 arrangement and power Hong Kong HK1205351 2015/6/19 2016/6/10 -
e - Finland Oy
distribution unit
Circuit breaker
16 | arrangement and power Japan JP6430145 | 2014/5/16 | 2018/11/9 EfFOirnelaTn%'e(gom
distribution unit y
Circuit breaker Efore Telecom
17 arrangement and power South Korea KR101777902 | 2014/5/16 2017/9/6 -
o - Finland Oy
distribution unit
Circuit breaker
18 | arrangement and power USA US9449777 | 2014/5/16 | 2016/9/20 | Efore Telecom
o - Finland Oy
distribution unit
A synchronous rectifier Efore Telecom
19 and a method for China CN104734540 | 2014/12/17 2019/7/26 Finland O
controlling it y
A synchronous rectifier
20 and a method for USA US9768701 | 2014/12/10 | 2017/9/19 | Efore Telecom
A Finland Oy
controlling it
21 A transformer Finland FIL25524 | 2014/6/19 | 201571113 | Efore Telecom
Finland Oy
European patent
Validated in DE, GB, Efore Telecom
22 A transformer FR. NL, FI. SE.IT, EP2958117 2015/6/10 2017/3/29 Finland Oy
BE, NO
23 A transformer China CN105321677 | 2015/6/19 | 2017/g/9 | Efore Telecom
Finland Oy
Efore Telecom
24 A transformer Japan JP6352858 2015/6/18 2018/6/15 Finland Oy
25 A transformer South Korea KR101797540 | 2015/6/18 | 2017/11/g | Eiore Telecom
Finland Oy
26 A transformer USA US9472334 | 2015/6/18 | 2016/10/18 | Efore Telecom
Finland Oy
A switched mode converter . Efore Telecom
27 and a method for Finland F1126682 2015/12/17 | 2017/3/31 Finland Oy
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controlling it
Power Converter
28 |  (Registered Design for European Union | 20208741000 | 501508103 | g015/5a | ETOTE Telecom
MHE Rectifier) y
Power Converter
29 | (Registered Design for USA US D780692S | 2015/10/22 | 2017/3/7 Eﬁﬁ;ﬂeéom
MHE Rectifier) y
Power Converter
30 | (Registered Design for China 22015304127 | 201510023 | 2016/3/30 | FTOre Terecom
MHE Rectifier) : y
Power Converter
31 | (Registered Design for India 276496 20151008 | 20161115 | 1o T
MHE Rectifier) y
4, KA T
SRS NRMt
e A FRE A 2 FERHIA | R RAS | KEHE
1 m A E R 2020.06 256,880.73 | 121,304.71
2 O A T S 2020.06 266,055.07 | 125,637.09
3 i BT ZE AR AE G T 2020.10 8,946.78 4,224.89
4 941410A Tooling 2019.08 26,000.00 5,055.62
a it 557,882.58 | 256,222.31

IR B PPN ORIV I 5 28 B S TP S I B 7 DA 0T G PR A Y — 3
(=) SR RA RIEE G
Fi-Systems Oy A& PE# ¥ AH], Fi-Systems Oy & FJE T A# . FVAF TiFMh
BV AL S AL 4 N B BT

FI-Systems Oy

Efore Telecom(Thailand) Co., Ltd

100% 100% 100%
Efore Telecom Finland Oy | Efore AB | | &K (M) BFHRAS
98k 1% 1%
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PE =2 AT K45 B Fi-Systems Oy (LA T [ R “Fi-Systems Oy”) K& N @ F A ]
HHEZE, HAEHEHANAF Efore Telecom (Thailand) Co., Ltd.. = JHEA: 2021
T AR E PRl A R s I B 7, BHME BR 28 T A R K& A 7] Fi-Systems
Oy. Efore Telecom Finland Oy. Efore AB JLEI/ENH BT E 44k, #2M 98: 1: 1 %
EUAs 3L () 7 28 [ 4% 5 W Sr /A 7] Efore Telecom (Thailand) Co., Ltd. (FFICA44FR: 24k
WE (RED ARAFD  FHEEAREHZHZ BRI ZREE (RED AR BT
KA B 7 S O EAEALAE = , HOWRME EOREA 7= i R TR e 2= 1, H
(¥ 2 77 6 [ bR i) B B ASAT o B HUAE A HLUR,  H IR f R S BHE SR IF T
Fi-Systems Oy JF B ] i 225 B %o 92 F) 55 7= 2H I8 AT B ORTK, WOAR IR & A R & IR 3 = A
Az REE RED FRAFSERNLSBH, ZREE (RED ARAR M
KRB PIRARNIN G A ST HIEE N

Fi-Systems Oy H i 3= ZJr A3 L T Linnoitustie 4 A, 02600 Espoo, Finland, %
Fi-Systems Oy F 5% 5=, #MAEIFEIEMEH, Fi-Systems Oy CHEEMAH, AN
ARG TEE o

Fi-Systems Oy &= 2™ i B4 % /7 2 1 e vt ol ad i) FEL YR G 46 = i L BV A8 RGN
WiAR s, FEN U EIE N2 g BT R R R 7 58 R UL — A1 i
RITE

ZHE NI Fi-Systems Oy 5 7= 40 ¥ /3 50 25 Hdfa tn F
iR (Fi-Systems Oy % P24 & 3F 148

SR NIRRT

=

B %R H 20184 12 H 31 H 20194 12 H 31 H 20214E 12 H 31 H
MR 32,159,413.48 46,946,710.84 84,911,998.02
1 fiit 48,630,412.04 55,482,221.74 80,357,149.05
HErE -16,470,998.56 -8,535,510.90 4,554,848.97
FlEZE (Fi-Systems Oy %= 4H& 3 148
SEA: NRMot
W HREFE 2019 5 2020 4EFE 2021 4EFF
—. B 144,450,363.59 81,275,131.65 102,686,360.04
I B ECA 122,253,836.65 58,855,620.75 80,372,882.28
4 A B I 249,015.21 -69,760.71 37,534.60
HERH 3,753,206.48 9,736,480.34 7,819,463.48
EHRH 44,442 572.11 13,663,710.03 12,110,158.60
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T H RREE 2019 4EBE 2020 4E B 2021 4ERE
& 2 H 18,280,937.57 22,370,613.16 29,711,585.10
ot %% 9% H -1,376,269.16 1,868,446.37 5,754,752.23
BRI AE AT R -658,003.57 -2,388,497.55 -189,732.06
15 FHsAE 40 2 1,081.75 15,549.65 -28,716.59
e A R EAR S
s
AR N L& -46,394.60 686.71 -6,709.07
HoAh i 25 829.68 48,179.91 323,383.77
N ENERNE -43,855,422.01 -27,474,059.57 -33,021,790.20
IIE=A 27N PN 17,588.51 1.10 4,300.00
W BN 2,064.78 3,933.85
= FE A -43,839,898.28 -27,477,992.32 -33,017,490.20
I Lo H 38,922.53 -1,054,967.24 304,867.85
Iq. ¥RE -43,878,820.81 -26,423,025.08 -33,322,358.05

Ik 2019 SENEEG IR S5, AR LA Efore Oyj FEALIIZ RIS 8 1 2019 AEBHN T~
ifit. i B A, FERE RS B O ST AITE 2018 4 1 H 1 H IR RIEER L, 1R
A Aok 2 TR AR SR 8 HEAT S0 il o

DL b 2019 & 2021 4S5 ECHE B RN RHE @ E E AR A IR A A &
Fi-Systems Oy $2 L 7% =20 W 55 i 35

. MERE R

() AUV E SRR R L 3

AR VAl B U ELSR R D R AL (] g

A AT BT < A =4 AR AR B 7 1) 2 o i (25 Ak B 9% i (R B8 7 T AR OR B
R N DUE P 5 2 TR B = i E

(=D Or{E SRR A5

APl F CA 55405 9 B BRI PEAS , PRAS A58 LRI T RHE 85 SR B B R
O ) e A A PPN R ——— B 7 A v ) e 2 AT O AL M e A 7 4 T[] < 5
RS, MRYE (Il THENSS 8 S—B JfE) o5 == B nl ik nl &4
THE RN BRI R, B =l AT ml et Al ml B AR B
7RO S ELI 25 AR L B Y BRI B T R OR B e it B R A P A 2 TRV
FREA (LA S 9 B AP T e ) 2R DY E U E SR A5+ )\ SR AT A 55
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AR IME, A S AUV I SEPRTE DL, A RVP Al L B Al Wi [l g A N AR IR P
RO (E R

Ty KRB IPEEAEH KU

ATH - PEE R H & 2021 4F 12 H 31 H.
IRTEE M H 5 P PSR IE A R 20 2 PR R H — 3
AR PEAR B SR B b vHE A2 PP 260 H A RN A bR 7

BT IE
(—) VEf KR
(e N RIERTE B =3 h7%) (2016 S 4p NREFIE 45 46 5)
CAMb 2 h R - FEAE Y (BG4 58 76 5, 2014 4F)
(Alb gt 28 85— %5 = JRfE) (W 42[2006]3 5);
(A2 tHEN S 20 5——AR & FF) (4:[2006]3 5):
(<A lb 2 THAE 3 8 5 —— =i >N fa g ) (4 43[2006]18 5);
v FENER 2R A (SRS IR R 85— 2kl
VB, Bl AR CORTRESGEBF R A (WBL (2018) 325) ;
VB ERBLS SR EORAE A 2019 458 39 5 (WBEGHIBL % LR iE
REBBRT R ER SCEG RBOER A )
9. FHAMAH FHNEE . VR I B
(2D VPl AR A
1. (B PPARIEAHEN) W 5% (2017) 43 5
2. (BEPUHEERMEEAEND FeEer (2017) 30 5
3. (HEUHE PO AN ——BE A Rk R ) iR (2018) 35 5
4. (BRSO AE N ——BE A RE )RR (2018) 36 T
5. (B PPAEPOLE N —F P P RFEA R hvPEr (2017) 33 5
6. (B PR PO N ——BE PR A 5D hEEr (2018) 37 5

>t
4
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2
3
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5
6
7
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8. (LA S5 Hikit v H IR fa ) (h PFP[2017]45 5);

9y (HEP=PASHLADL S R A= HIfE e ) VP (2017) 46 55

10, (HEPIHEMESR TR SR W) FIT (2017) 47 5

11, (Bl SRR R = ALY hiEer (2017) 48 5

12, CHEP= PPN ——B = PP i) i (2019) 355

13, (B IRAE PO N —AL g8 et ) TPFEr (2017) 39 5

14, (B HOAE N — R Bt ) hrd (2017) 37 5,

15, CRR R = PP Far ) HiEdr (2017) 44 5

16, CEMERG IR 320 Fardr (2017) 50 %5

17, (RIS =) hiEdr (2017) 51 5
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(h3EEp (2020) 37

19 (EFEPALEZFIEE1 5 12 5—WR5 PR LA E R T R L) (Fp
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BONAE BT AR, BFEAR BT AR B ARG AR, —BAEH T ML
FEG 2 R BERIME . AR IEE 8 2 52 Al AL T [F 2R B AT ML/ 3 KX LT
Aw] (3 FXS A RS EIAR I AN R, ZMHKE. Delta Gi5H) 1EAFEA,
TS 42 S T RIS S BRAT AT B 46 Beta, FRFCIEEUGIREAR BT A & B4R A5 Bk DA
SRR B T FAT WP B AR S5 M ) 2 Ak, S8 SEAT AT Beta.
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L [FTENT IFinD 2 4EA1 Wind -5, ZREXE A P 5 7] AT Delta 22 74 8 T E

PV 350 W 45 KT 46 19 Beeta (i /= 0.9038

S FIAEI FinD R 4eF1 Wind P&, JREUREAR 2 5] P S AR BEAR QI 55 ik, F
R, BT AR B AL

SR FH AT B A 515138 8 AR S5 4 JINF8AT AT I 71 5 A 7] Beta &% 1.1470.

C. WK ERP

3 RS T T — AN 7850 R U T 3 L, B TSR T8
SRR B B3R 2R, 1737 XU R AN 2 R CAPM i A 2 A I 404 75 ) — AN B 2 2
¥, EfEEYHPEEREER/EN. 2% IESE Business School [¥] Pablo Fernandez %
B T 37 R AP (0 R VR ATF 90 S S B SR B 5 AR A BT IAIF AT, AR R VP 117 37 XU i
#rH 5.9%.

D. Al e KU 5 R4 Re

A PR XU U B R BCA Rl AR E IR UKL, SR S BB, AT L 3e 4t
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i FIREE, TR A AT
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a 1ﬁ%ﬁﬂM&¢m
AR AT LA & I 55 T O, AS U BB IR o R ARAT A AT ) 2020 42 12 F [A)3E 4l
WU AL DR GBI 100 J5RRoG, 5 AP B BRI 1.20%H A 157 55 B A A

b BRI E
L [FAENT iFInD R ZEAT Wind 1 &, ZREUFEAS 20 =] 7 SR FEAH R 55 Kt JF

TR, AR A B B AL

¢ BT EIBEA A WACCBT
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