ENSAE=EEERAE BRI D

RibkFERBAEZ BB —EFEFHESHESPHE
& (FOF) #EWHT CGEHD)

HETHEAN: RAEESEHFRAT
EEXEN: PERWVBEITROERAT
H W, —O——&#£lmA—=-+hH



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BERR

Kubk FREFRE Hin—FRE RE MRS R4S (FOF) (BUFfRifR “ 4
4 12021 49 A 6 IR EIESSHETEMHE GEKYFAT [2021]
2934 5,

AIEGE NG SF R BN AR, dE. %, AHSUNHE
H [EHIE S SV, AR R s U T AR S SN, R AR AR 4
PRI BEAN B RN TIT 32 A S BT S W B ORAIE , AR B8 T AR B A X
. AXRErEEAERT20214911 726 H ERER.

RIEGLAFRPEA “FRE” IR G ORER B A AE TR i i 2R
RIS, WRERAETH . eI AKBNRERY . s . EHEE T
[ JER D R i FH B 0 7, (EANPRAEAR R T AR G — @ A, A GRIE SRR
o AHEEFERE T AIFFEENIESE, BEEES T NIES T 80 5% K &=
AW BBTA R, BB AN (BRI A RO B B AT 5 B 15
AT R AR I G 7 5 6 RUR SR AR AE AN 7= R, 780 25 18 B B I KUK 2K 2 Rk
RIS, SHAR (B BEEmEIE . L. BRI AT N L
P BT ATEIRAF T SR RIS AR (O FIIE, JR RHH R 5 % o HE LA 25 SRR
A REALHE : UESF T 3 BRI 51 R R ek AU AN S K5 R AR SR G XU
R [ B e 5 BT 20 e XU B B AN TE B 0% 0 i A v o A R A X
By ARG REA KU 5 RO ARALA 0 XU 45 o B N SRR R B 3 ik G 15 8
¥ “EFEA” RN, EREEEHRRREG, RE@ERM GRS HERN
SIEHR B AR, BB AT 5T

AR B G I P b A R IR S T 58 B LI B AL ) ST S R Y T Y I A
BIREZHTARAR (LUFER “FHKAERZ S i (BUTFERR
“VEBCEARIE ) 1, RTIGHS OB R R BB, T
JE UL B 58 5y FIN 5 22 S s R IR AR AT ARG, B8 s e 7 320 JI AN U sl s R ) XUy (s
BT SEAT T+0 [BIEEAC S, BN BBk Bl R ], IR PR R I L A
I 58 A R B R AN 3D T RS I 3R I B0 7T e ol i 4 PR 4R B WA A 3 Bt 2R
HEIROE ML T A2 S HASIE B AT R R R (FE AT T A s R i s R, i
OB ABEIE R A 5, WA RE LB S, FTRETY SR — B s i XD 45, Hak

1



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

JRURSE 175 7 e A e HH S U R U R s TR A

AT R THE BB bR B R A LB R IR AR, IRIE, ARk AR A 58
SRS L BN R T B T3 AR 3L, ey 70 ik 4 BT BB T I G AR
i S8 B B AN 2 4 B B T BOEAR ISR S B T AR R I B R
N

AHE I BER B SCRFIESR » 5L SCRAIETRAFAE — € BAE I RURSE R 5 XU
TRV RUS: « BT EEAT RS« 45 E KU AN RURS: ,  BH UG 1T e 45 B 4 M 4 SR AN
A G AR K o

ARI g ] BEBAFFE AL, & iTHE T RE 2 BT FEUE M B S REHIE SR (A U
ENFEI , A7 FLFEUE A BT AN E A IE 23 A O KU 7T 6 T 4 G ) 4 PR A 2 < 1) XL o

A G R B e AR E R A ROy — 48, B A Bl A 3 g 00 4
1 2 e 15 [R] A R0 B < A7 20 R AR A G — 5 PAY A A3 T ] B 2 i et
W, e CERIIH D B0t ) 52 I8 Bl A e B i - DRI, e Ay
A7 N Wik £ S5 R 0 PAD AN BT (] B e i A e < 00 1 XU

BB AL SRR NI B - AN AR AR M A e R iR
B HILAA ik i KU VP P REAS — S0 KU

ARF iR A SRS FE A SR KBS YL 2 R Ik ) 3R IR B TR BV LB L
1\ RS T 3730 A A5 A8 ORI PR iR, ARER T — I I 0L T AR K
SRR ST 2R AL o B B LA (R < BN EL AR AT LA AT At B B LA ) AR AT %
AN A SE G AT KA, A R S M USRI PP 5B B AR, B
B ML) B0 DTS S5 20 1A 5 20 i SO b ARG AT e R i ) 22 3R] e A7 AE A (7D
PoE N AL S AR 3 < I 75 12 TEB B AL 19 25K e X B K 32 E 0 5 7 d JAURE 2
[ P DC B 56 o

AT S RS R B HAF AL B R UL o] FRAS I, kg BN B AT AR
FEFPJa, ATCORSHEEHLA], B TE WAk & & R AN 550 W 5 AR DR &5 .
AN St YIR] , Sk A8 BN X Bk S I AR AT R IR AR IR, R AN R ERAAR K 7 1
FHARE (1] o V75 22 < 0 B A N AT A IR RAT DG A 2 I SR A S < J T INAR B AR IS 1
5 G o

AN I g L BB R AT 2 e 0 BN ASE B Gk T 2 e LS B 50% H.



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

AT — BT B NS5 07 AR 8 50%4 P FE RIS I, (HYEsE & ia (el 2
R 5 4 473 20 [ S50 -5 5 bt B B BGE I 50% 1 BR A o VAN B B 5
ARER, MHHE.

PR FH RN (CEEAFD BEUHY . EEE7= 5 R E (S
BB SO, B RIS T AME, E RO IR R YR, B AT AR T XU,
TR XSS AR AL, ARYE B SR H Y BT BRI A F W

G TR B 1 AR 2K 52 R ARG R, SRl 4 N B G N ZHE I A
A S B0 55 TS I ARG I S 45 o 645 13 A S A TR HER SRR I,
<5 PN B ) Al R < (R M S0 AN g A i < L 5 R IR DR EE

RUKEHAHZ VPR B AR SR SR B 5 R T, LRNEE
W H o 2022 4 4 F 29 H.



PN \EEEEERAHE]

AR o AT BN G570 HFW B CERD
H %
B B 5
B B .. 6
WSS BEEBEEA 12
WU B EA 23
RIS MRBREIM. ... 27
B BERMIBEE 29
WEES BEARMAES. ... 34
HI\HS BEEMHREMERER. ... 35
IS BEERBE 46
B BERI 58
BH—#y BEERTHMME. ... 59
B a EEMKRBEEAE. ... 67
=0 BEEFASHW. ... 69
FHUHS EEMSHSEFEH. ..o 72
RS EEMEEREE. ... 73
AT MESHUE . 81
FHEES R 85
BH\HS EEAFRPETE, KILSESEMF=RBEE ........ 92
BEHAES EEARNEEE. 94
BT EEEEMURABRTRHE. ... 120
B+ —8g NEEBITREARS ... 135
BTy BEUHEPERRERAR. ... 137
W= BB 138



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

By &5

(RELK R T2 B A — R R & B 6 rh 2L 6 (FOR) #3230 M 45)
(AR TR “HRZ5ui 7 B0 “ AU KR (R A RILAEE S
TRHEEE) (U IR “CIEEED) 7)) A AT FERUETF IR R I SIsEE B IME) (B
TRIFR CCGBIEINED D CATFFRTER B S A BN IR B BINE) (BUR
AR CH B IMED "D (AT SRR I $5% B A5 L B R B B ) (DL R AR (15
BTSN CATFFEFUE R TSI ER T 58 2 5——Heh L]
CLARMRIFR “CIEEhEEEIRE1) 7D (AT FEIFBEIESF R B S sl KU
EHEAE) (BLURRIFR « QRshith RS EME) 7 |« (FRE BARIEFF IR I 448
51 GRAT)Y (BURERR (FF& BFREEEARE]) ) A AAR SR AL I 3 E LA
Jo ARBLR FFMEFRZ Hbr—FHH BR A TR S 548 (FOF) a4 ) (B
R CEEEET) WS

ARG TN AR AE S U B AEAT AT AR 2K 1% 5 M R I B K8
I, FERESEE . HERRPE . SRR RIS T

ANTE G SR AR AR 55 U0 B 5 T B (0 PR RS SRR AR S BN E &
FEBCHE AT (] FoAth N SR A RAEAAE 55 U0 B 45 T 8 (45 5., BN AR HE 55 10 B 454
AT AR B UL

ARHEEVHPREAR S WS SRS, HEPEIERE ST, &5
FELER G AT TN RR] . LFHRER SO . B4R 0 AR 4 & Rl HL
IS M, MBS R IRA NES SR YFEN, R ESREmAT
ARG IR HR S A R AN 2, JHRR R, [ Je HoAth
A RINE AR AR LG5 o FE G H T 8K T L G 3 AR N IRBURI AN S %%,
JSLVEGH A [l 4



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BEY BX

FEARHEVH AT, BRAESCES A, THESERRA 0T & L.

1. HEEEARRSE. BRIUKERERE B FRE RGNS TS
(FOF)
BEEHN: BRLESEIHRAFA
SHEN: 8P ERARLT B A BR A
ERBFESAR: 18 (RalkFRETRE Hir—FRE HiRE
OF) K& H) Koxf 44 [F AT A BUEIT A 78

5. FEE: RESEHANSESIEE NRATES LT Rk F R
FE A ERFE IR AME S P RS (FOP) FLE ML) MHZITE il e
a5 BT AN 7S

6. FHSE YA 8 CRIVKFERETE Bbr— R PR G IR & 4
(FOF) fZUHI) M EH

7. Berr MR 8 (CRELKFRMETRE i — A R & 6
1564 (FOF) 4™ bt GORMEEE) S H 0

8. FEMAAKEANL: 18 (RilKFRMETE Bir— TR RS Bk E
F154 (FOF) HE&MmEURE A )

O\ WEEEI: FEHH E AT A RO A MR ATBOEM . TS
FNVEMRRE . AT BN & DL A 56455 [F) 243 AR I TRsE  Jeil s T84

10, (FE&7E): $5 2003 4E 10 H 28 HAE HuaE ARRRRKESE LS LR
SETREVOEE, 420124 12 H 28 HE+—meEARRRRSH SRR
S REUUEIT, E 2013 4E 6 H 1 HARSLHiE, JF4 201544 A 24 HE+
“aEEANRARRSHFEZRALSB RS EEARAEXRSHFERS
KB < A N BT E s > -k v ) B 1B (iR NIRRT
TEFFRE BB E0ED) RTINS H A i (81T

1. CGBHEIMEY: feHEIEKR S 2020 £ 8 A 28 HiAT. [F4E 10 H 1 HE
TR CATFSEARTESR A 0T 3 S B BN LI I B A BRI NE ) AT LR AN BT {8
IEESAN

12, (5 BIFEL): b EREM 2 2019 £ 7 H 26 Hifi. A9 A 1 H

ot

i
e

Y

b > > P

&

~
sy

&

S

6



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

S, FF4 2020 45 3 A 20 HAENEME 2 (ST MR/ iE 5 1 0 35 1 ok
N MBIER (A TFSEEAF S 10 B A5 BB B H ML) B A LG HAS i
H I EIT

13, CGEfEpik): b EIEN 2 2014 57 A 7 HaAE. H49 8 A 8 Hakjis
(K CATFEEUEFH AR R EE S B H AL KA LK A f 51T

14, (ish M X E EAE): f5H EREE 2 2017 45 8 H 31 HAfi. [F4E 10
A1 HSEHM CAFFFEETF IR I3 55 57 A= i ol P XU B B ) B aiiAf 16
X AN R AT

15, (HE4rhi 451 fRhEIER 2 2016 429 A 11 HMA I ESEi g (2
TFSEEAE S I B R S ISR HR 5156 2 B —— & P RS AR 51 ) JATATHL I FAS T
g BT

16+ (IR HbrEEIET): faPEIFR S 2018 45 2 A 11 H AR HFSLiEm
(FR2 HARER R EESIR T GRATYY A HLO OB AE BT

17. HERER S feh EIER B E R R

18 BT BAEERALA : Fi v BN ERARAT R/ [ AR AT ORI B A B 2%

P

=

\qo

~

19, HEEFRLFN: BRESEFRANR, RIEEEE R A BN & X
SHNER T, GHESEEAN. BSE NESHHRA A

20 DMASBEE  FRURAEAT RIEHNE I E AT B RS B B I B R

21 HUBEEEE : FRUETT AR IEZR R ot 3 i . AP R NIRRT E 5
AL IR B A RBUM AR M IAE B IR B R AR N L FE N e
AR B A 2 21

22, EREESMIR T RS (ERBIIMIAHR T E M AR T & 545
WU AR 03 3 558 PN AIE SR S B 5 B 8 B i ) KR SRR RO 7 T ASE B A2 o [
155 AR S R AL I 15 58 2 i ) o [ B A R LA 350 B

23 NRM AR TE : 0 (SREIMWIMREEMART&
ISR B2 3 B3 TS A T 3 R A BN BAH S E R E , i8R H
AN IR T B8 G AT B P IE SR BB A BE /MR N

24 WHBNL HBEHE: SBDNRTE . HRETE . SRS 5 E A



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

N T EASBEHM U B 5% 8 DL IR R L Bl B AE M 2 50 VP I SRR S 3 B8 2k
R H At B BT N 5K

25 FE M ARFE N TR & & R ANIHE 5500 I 5 AV B 2k < 4 B 150 5%
A

26 He ST TR E BB B B AR HES B &, RS A,
TP A R . el Bt FRARE SoE e BB AL 55

27 HENM: fERAEREEEARA R LG GHEIRE) M ERER
SRUE I H A AT, DS REEAH EL 55 BRI SR B B NSEAT 1Ak & 55
P B S L S B

28, Ficdkdg: fRIEEEIC. 8. I EEMERES, REAFAHE
BN R AE R, B n@isic. e &Sl BRI
B ARERAA] . @I RE I e WA N4 WA Ip B ARAE By id 7 4

29, FiCHUM: RPEEICN S MBI . &N EICh I R E A
BR 24 W) B3 52 R 5L 0k 1 BT BR 2 W) =L AON R BB 0L 55 A LA

30 BT FREICHIU R B NI AL IR AR B AT
T3 <y WUR B AR SR DL I

31, 5K TR BN IR BT AT L il B s i L
P TP ERINIE S FHDE S JBEI] it S AT S5l 55 1T 5 RS PR 3k < 0y AR B0 S 5 e s
BLAIIK P

32 B A FIA R « a5 B HE I PR EE I E L3 6 & R R E B 26 A
BB BN 1) o UL 2 70 B 4 % SR T 858, T RAS Hh I M 2 S T A A 1Y
H

33, e FRZIEH: BREERMENEeGRZEFEHNIE, £l
PABE SR, TEE AR EHE 8 2 % 2077 LA & R H Y

34, Hee 5. R AREMBUEZ HEERESRZ HIERE, &K
AEHEE 34 H

35, A8 JRILE A RS Z IR RIFIAS E HIHIIR

36. TAFH: 5 BERIEIRSE 5 B, IRYINESRAZ 5 B IE % 52 5 H

37. T H: FRA UL E I 8] 52 BEBC BT N A L 8k [ s EL Al 55 R 1Y



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FisH

38, T+n H: #8H T HE® n M TAEHAEE T H)

39, FRH : FEANRE N IPBEE S A A LRI B AR S TAEH (G
AR HE B P B PR IO bR I B S Bz LA H AR s A 5 1, )RR 468 N AT R4t
SERRE DL E AR R BRI B Rl B A 55, Bk DL A 5 )

40 JFHURT E): T B sz HR N G [ BH A 52 ) (1 () B

A1 QSR : F8 (R0 4 A R A R R 4ol 55 ), 2
VU 4 TN i B ) T A 95 5 75 i 4 8 i g TR PR 25 ), e B BN
GUE S 9 N b A

42, BREFEA MR H . TR R SN RERAIRGH, fBEEE
FIAERH: X0 R RA R A REE AR H e S0 3 i il o

43, BREFFEWEIH: X TEMES0E, RERFEINEMHEES SR
ARH GO ERT & D B 0 A i IR A - O B 43 AT 5D 4R
X H

44, FENH: FRESEGFRARE GHAGREIG ) S S 0 8T H A
H G FR RN 5 ) 7EJ5 SR Hp st N H W, #51% B D348 B SEBR AN A7 LE ST B
HHR, WIBE 2 N —TAEH, #Fizo M HBNIETIER, WIRE %~ —T/EH

45, NG FRAEFEGSAEIAN, BB AARAE I 4 4 RIATHE 35 350 B F i R E H
TH ISR BT A

46, HI: FREEGGRIAERUG, BB ARG 4 RIATHE 5500 F i RlE
TH ISR BT A

47, TRl FREES G RARE, SRR NS G RAMHE U AR
5E ) %A BE SR S B 0 4 A I AT

48, FEGHE Y. REE SR NG HRIE 4 & TRV RNBE 46 BN S I A R0
BUE 26 1F, BB R LR B SE NG IR RS ES M B
N L H AR S B S AT N

49 FARE : FREE SN BURFA NAEAREE G 1A [F)BY B ARG 2 1] SE2 il 1Y) 28 B By
FEHE A0 A LA IR 4R A

50, EHIEFHR TR FRER TR BT SR BN R, 20w R

P

&



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T H - F0aR BN 3 B BN TR 20 0 H AR A e IRATIK
JU N B B0 58 BT R b 52 BB <5 FR W B ) — R 5B 5 3K

51, EAURER]: FEAREE GRS TFICH , F i 082 [m] R 375 (BE [m] A 43 A0S A00in
e TR R Y RS 1 S KU T B FR U ER R A A S e e e P R N
T AU HUS B RN b — A H R S0 10%

52, Jt: fEARTBIC

53, GRS FEESHBRBELN. KA. FHRAE. LEHRNE. R
ITAFRR R« ESEIL R A SISO B PR32 FH ik < 08 7 DK B A AN B8 T ) 9 440

54 BB BME: TR SIS NES: el RITARA R
ik < WSO IR oA B 7 (1 4 A
BB A RS TR EME R E RSB E
SO BUTE: TR 0 A B HERR DU H 2R e AU AL
7. BTN E: SRR S ST MBI O E, DU E R e B
(BRI <A B (1 T R

58 MUE BT TRAT A rf BRI 2 e 25 1R B FH DAREAT 15 2 950k 1 4 P
TR (5 BAEEIMED BUE 0 FLIE R sy (LG 4 BNt . B ST A
vty PR o e G LT ER Rt ) SR

59, WBHMERZIRBE ™ R TIEEEN . WE . & R o R pRhs A5 R R ok
CAE BRI T DUARBL B, AR EA R T 2 HAE 10 325 H UL =]
SHAT IR CE UL e SR AFSRERTSCRUARAT A0 . (FMER . il 2
BRATHTIB S AR ATERAT ISR L B SCRRIE R « BRURAT N 5538 ) Toik b AT e ik al
A2 oy Wi 4

60 FRBNEMT AL 5 2 A K I8 B A R e [ e, 368 o U R R e A B
(B 75 3 R J e B R B A 5 1 T 7 v ol AR 2 BC 25 552 B FR DD R ] PR 150 5 35
M0 ot A7 B e < B A NP 2 IR AN AR, A DR B8 N ) B i A e A B2 457
FIR B AT HIFF

61. ARIHiJI: RREEFHFEAARE I A RERE S HANRE O IR 2

W
a5

(55
62 MEBCEPRIBEE : $R NI A R LN IETR AR, S N BIETR AL S

10



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

PITBCSL IIESR A 5 e 55 > m) s TR AR5 5 5 P b AT Hi e, KSR Y T Y I 7
BIRE 2 5 e LT B

63 MIEEHLH . FERe ik ST GBS E 517 A K 70 1 =8 11K
BATARERS, BT ARREIMURNR, SRR TR A TR, BT
TN KRG BT R o MIARHLH SRR, A K AR FARIK T, LT TIK AR
HNMEEIK P

64+ FREGT: WG (1) KRl 25 BRI s HR A E SR 3 2
N S MEAFAE T RAFEVER B (20 $MeR oA TH & H AT SR 57 el #E %47
TR IMEAAAE B RAE MR B (3) HAl B~ O A7 AL B R A RE TR

\7

11



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

B EEEEA

(—) B H AW
B RalEEEHARA A

ERT: REHRRKEX (FPOESX) HER 3678 5EXKIE 23 )2
It REETTRPEIX 1708 59 5 RERPREFFH S0 A BE 16 /2

AL HIA: 2004 411 A 8 H
POEAREN: B
HRHETE: 95046

BRRN: FlE

HAUE: HRFUEA R
T BEA A1

KoL REEHAER AR (PLRRER “Aa]” 8¢ “ARAA]7) G EIESF B
EHE NS GEBEST[2004]164 5D, T 2004 4E 11 A 8 HAOAL. AFIE

e AN NET 5.143 1276, IRALSERI A

JBEAR A TR JEEAL LA
W S AR 57 £ e A A7 PR W] 51%
KEEFEHRIEL A 16.8%
PN 5 A IE BB R T [ A A3 PR A ) 15.6%
TR I A IR 3.6%
T8 R I 1 A B kel A RRE KO 3.5%
R TR BB B A ikl CRIR&1K0 2%
B R BARRL BB B S ikl CHIRG O 2%
R R IR R B B A kAl CBRE 10O 3.5%

it 100%

() FENAFN
1. EHSRAEAREN

PR, B, Wit PR FE B g B A PR 2 = BB ARAT B A

27 o] B B B A o b B B OR

12

HE, BUERYBCRH SR G WA



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HIE 55 E

J BV, SEE, AR PHETTIEAITE S TN, AT AN . DU
RS R IR AT IR A R E VRS E . HFESA.

ME A, #H, AR TR EES 1T 5 st o TR, FIUE
SR IR A A COOBHE, Wil MEA RA R G, S ChED M2
ARA AT AT 0~ m GRS, BUTASISORE 5 5 F B A R 2 =] <g R LAL) f s
R (EIISEASEN

SRS, HEH, EMS T, JEMEE T PRSI Rr TR IR RETEAL T
AIRTHEAFEF K BLH, AR LRI TA RS E R Al AT E S
B2, NEHA EN TARITUEAFRF, igHE LA RTUES A EH,
SRRZ WA LRI LA R F W3, B mii e RSO AR SRR w5
AW, ASEEIEREATAHRIEA RS, EBE D EB A A IR
NEEF, FHEHCEPRARE BA IR A A I F, A SR IE TN
RAFEFK, DUEASEHE ILRERIL TEBIBM AR AT EFE L.

fa e, |, AR PRI CRED P R B IR A m BT RAE 5 5
[ 22 BT R AGFEA R 4 F R BEIESF S B A 01, it Crp D 3t IR 7]
P E EA R REEITA RSUE S m R GHRAT R A 22 3. BUE RS
FEARTHEA R AL B, S ESRATASHE, TESRMM O, REH
BRI S EHARARESR, DEH, RERGILEREHFRARE
FK GREREN . B, PEGHMEARARES.

oG, EFE, DM, wit. HEREESEHEARAFZ S EE,
g, FHUEME. VU R BTSRRI R A HUHR RS2 b
REE REERSER. AR BEHYHE ., IUER AT ELH,

SRR, MOrES, . DMER B RFEPFFER K.

PURSEAE, MOLEES, AR BUET R K A B AR .

R Se A, JOLEE R, o A R B AT AL G DY SEAT [ P A R 2 2
o [ BARAT AL AT R 2 B, [ BARAT AL 13T AT KB,
[ BARAT AL U R XSUATAT K, A E RAESATPUE B HLE 22 B, 5 RATAT
R BB Dt B B AR S 0 B, A IR AR AT 1 R 4R 0F B R R R S R R

13



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

VAR E B R AR B AT IR m IR B . BUE B RSB
AR A THUEA A HHEK B L

2. IHZMAFREAN

Mg, WEH, AR PHUEAL AR A R STE A eRIIE LB a4 2,
PATEHF A RIME AR G E S, BTG E R TEARTHTEA A L
IEFFER A, PREFEARITEA FHEFES L, AL O S 2 B 5T
SR E AL, BRSO R SR A IR R RN 2w e 22 B e i
O HERE PRI AT, DUERBEITA RSTE A FL S5 2 .

ML, W, Wit PR E PR B A PR w) B B T B,
WA B A IR~ ] s B, BUEA SN A IR R EH ER) FIRA
APATES . 28, BEEIEYRA IRAF M5 HE a2

Pt W, Wit PRIt SS BT, IR el R 5Bt
AR~ AL .

L, M5, wit. FEAAFRAESIEESHEL R, 55T R,
ML mAENEHE., MITEE, EARFNEEIE S L,

THESEAE, WE, A 200117 MRS EHAWRAR, JHEVEI
AL BRI S ML, UEACESR T U S e B S

SRR, W, Bt PHER R SE A RA R MY M, b
W E I s B AR AR ML 2B BB, 20144E6 H B R 505 58 A R
AT, PRGBS A&, BAT il 5 5t

3. mPEHN REAN I

e, BaM, RNS NEFHRS AR

PRiNSeds, RIS, it RIS o n b e s fm e i, Jei
RERGE AR B AR, MAVIESR A TGRS AR B, AR A P
A7 PR RN UM BRIV 3 s e 22 B, o R N A 7 AT IR 2 ) ] g WA 0 v 430 ¢
223, 2011 5 7 A INEA AT, BUEAF B2 e et S BTRKES
Z3c

JAWEM S, RlE S, fid. PiEr EUESR gt e ot ool LT R
ACHARHES AR ] Sl A m 22 B, T8 AV AR S BB, h TAEFEA IR A R % 5T

}

]

H
S

14



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ELE, EEIESIL R SRR T A, JbatE SRR IR, RS
HiZEHELS . RERA, FBLE R SHE G, TRmEES TR
B, FRSCEETT R AE AN, BRSSPI RS, 2011 £ 8 AMBEAL
", [FAMEa AR ER TS E, BUEARRESEH,

REZESeAE, RIGZRE, WBUAE L. DT RECE B =0 7 AT BB 5T 5L
K A B R FAER A e, WBEBTEEE hoalb K, E R
RS, K BT R 2017 4 3 AINEA LA, (s
A EH AR, DUTA A RIS,

KIS, BUREHL, . DT EACFE N R A BR A R — 2%
T B KPHFRERR AR B S HR IR, KILFFRERE M A RA R %
AN S ARIAK, TERMEEAT (FHTA). fEERagn, ™~
MR ATE ., LS E AR, SRR A R F BT
PRI, 2015 4F 6 AR RAT], PHEFRZeSs Bk, S, TS
Gl p=tZ3L

AN, BRK, AR, SRt Ii. JAT BT BGIE SR 5 oo
FiBAH ., RIS, WIMIESRARITEA R EHE SHT S 8. ' E BT
BB, AT St M S T, FRIEFFA R FTE L 7 RS R 55 T
FE . 2006 - 8 HMMEAAT, JTEHEELT. NEGMIEALH, NEE
MAH, PAEARAFEZEK,
4. KEGH G2

SRR E ek, HRZFEL, 10 FIEHREMER . JiE R ERT AT T

Iy 2 2 A AT B w4 A . A A4 557 AT IR BT AR o W) B 7 T B
FEMBRZR . 2020 £ 5 AMEARAF. WEALFFEGEH . RILKMBE
@772 Hbr— TR WR & B G b B4 (FOF) SR 4 1. RaAFRE H s H
2035 —AFREE WNR & B R NI 4 54 (FOF) G20, RAAEALREE 3 M H
AR R ERIE SRS (FOF) &L, KoK TR Bir=4F
ARSI RENRIES TS (FOF) ELH, RKERERLZHIE—F
ARG ARG TR e (FOF) Jeai.

TR, EERPAR S SRART WL, T EREHESEEA R IHE

—

Hol

Hit

%
H
p

15



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ANEHFL G RERE B, R, hERARITIRO AR A A 5 E B
HIW 7 &% AR A, 2021 429 A 7 HINEAAT, 8 FiFFHMIEL . T
RAFBEEZEI . RILEMREIE 3 A RFAF RGN RASES RS (FOP)
WA W . KRR PIRE B s =R R & 2R R A & ik 4 (FOF)
B, RilkFERIEREZ B —ERAINRE S TS (FOF) HE4es
H,

B HEAEH N B YT R A A 23 LA M 44 FHR 55

BRENSEAE: ARAF B, RRREZ GBI R B A At

REZE S0 RN BB, BB RSR TR AR % AR AT
XSsRA R A
ZhE Lt FEEGL SR, e, TR EE T
V IRE B,
TS RERTEMRMAEHEE, E&8H,
IR NP RN B
= REeEE AR

L. IRESE G G, pPREE B HEL b EE M 2 D8 1 H AL AR 75 L
SRS R, B[RRI S

2. HESKEETE:

3. H (FEEEF) AR 1, DIMseE M. 2 5 )& s ALz
B 77

4. BC& RO EA A BM I N LT RS H 08 00T, Tk, DAE b
27 057 N FALB AR S 7

5. @OTARe AR R W SR, WS RN AR, R
TIF T TR P 5 <5 O 7 AR <5 BN PR VA 7 A BT, of BT B8R () AN [ B 4 4 31
B, ek, BEATIESR. BEEHE

6. BRIKHE (FESE). (EEEGFE) KA RMES, A5 E 0
NECRAEFE = NI 28, AR = NS &,

7y W2 EIEE NI B

%Ell-

16



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

8+ KIUE = & B S M T SR e BUAE . FR L JBE (BRI B 4% 17
AT E (REGRD) SRESUFIIE, A RME T FIF A SR EIHER S,
B ik e Oy BT HR ) B [ PR A7 %% 5

9. AT SRS IT il 2 W 55 2 THR T

10, gl ZERER PR 5 AR B2 R o

11, AR I R (BEE ) MU RHE, BATE B0 &k

N

12 PRIV AR, AN ER I ST R RS, B (B ek,
(e ERD) LA RIE HAMES, EREEE AN FRE, A
Al N, (R E U FENIREA RN ZR, B # i R4
8 L e ot i B2 A e 55 5 22 1 1) L SR A 15 DL BR A1

13, 1% (R F) WLAEMEReRm e %, M AEENHRTa A
3 P <A ok »

14, FA0E 52 P R W S5 e [m] H g, B L R S A e [ 30

15, M (FEEiR). (e EF) LA RIE AR S IRFa AR
A E 3 EIEE N Em A NS ARSI AR S,

16 JZRUE DRAFIE G 78 BNV A B TN I3RS 1L SR AN At AT 5%
BORE,  DRAFS IR AV TR A RN E 1) A AR SHIRR 5

17 Bl OR T B R 22 e B R LA A5 0O BB RHE e I R Y 5 HLOR
UEAR TR H RO HZ I (B & ) MU RIS IR 20, B & B 2] 5 5 e R A
JFEERE, FRAE SO & BLA I 26 A5 204 SR BRI R BN A

18. HAUFS M BN, S5EEM™ e THEL M. &
LAy,

19 TR AR S ARVE R R B W A B 7 ™ I, I i o o (AR M 2
AN AR N

20, P/ (B E R SEE S R0 2% B0 F 5k S0 B A N AR
aiff, N Z R DUE, R DT R AR AE 1T S bR

21, B SIS NGERNEIMN (BEEEFD) ME BT H ORI S, e
ENER (e EF) GRS RN, e AN YR S0 AT A

h2)

17



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

) 2 [ J B N JB A2

22, HFESE I NKH LS TACH =J7 B, R =07 A A KRG
FE AT AR BT

23 DG E BN X, AREEES M HRA N R 24T S R VA BOR B2 it HAth
BTN

24, HEEE P NIESEIAN R AL B G IR REM, (EEEF) e
R, HEEAE R AR SR, o O AE TS T HRAT RS AR 3R .
(BifE) HEESFEMARIE 30 HNIBIEEE N A

25 PAT AR BB ARE A N R Pl

26, L IFORAFEE G I AR A N4

27 VFERER S EHIE M S HE R (RS A TR 25 A L5 .

U, &8 AAKE

I S SL P S RPRE LY §7 e

RIS NRIEANF R (P NRIEFEIERE) (B4, (1B
INED CBIEEINED (5 BIEEEINE) SR ESh, Ik il E i 4 0
FEWIHIRE, RECHE BRI, B EEEAT NIRE.

BN AR B VAT N AR

ARFE 4 NARIEEE 1L NFELL AT A

(1) 4 FL B T 7= B0 At A 0 7= VR [R) T i 4 08 7 AN FFIE 7 35 ¢

(20 ANl AR5 LA B R AN 7] 5 <8 U 7

(3 M) FH 2 < I 77 B0 R 55 2 A R 3 <y B A7 N DASR IR B8 = N 2R U 2

(4) [A)HE S B A N OB RUR VI R B AR E 42K

(5) 12 i WA,

(6) itk 5 R ER 45 IR R A TS B FIHZE EAFEEE IR, R
b NN AR DG5S 5 & 30

(7) JLRBYRSE, A HERE BATIN ST

(8) R ATBUERUA A [EHIF I 23 9 5E 25 1 i HAbAT A

2. B/ MAE

(1) ARIEAG SEEE R EE &5 (R O RE , AR5 B S 148 TR0 P S5 D0 Sy ik 4



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WA N KA 2

(2) ARHBFSZAENE O AN AR 2R A BT T HA:
B NRIAS A i

(3) AMHRAEARPUAE FIB A RIUES R FEE RS . MARKIEATT
MRS N FER T RSEE R, 80F %G B NFEEEE UR . Bl A
MEEAARINAE S5 50 o

(4) AN NFAS T I 4 B 7 R e O U AT AR 2 AR S 58 5 S HAt % 3

Ty B E R ON IR RS B N A 4 )

Ly RS B ) J U

(1) Gt PE BRI 2 ) OSSP 2007 o 23 W) T BB 1A B 67, 398 i T
ARERRA, IFETF T P SRR 5507

(2) BRSZAEJFIN 2> FIARE MY 55 75 ZE L ORI AR ARSL LA L 8T TAT B
(VARSI EE P I AVAUTD € PR/ by VAT 2 o= S ER i A g i PTG
WO I PR 2w XU R DL, IFEAT AL

(3) BRI RS A o A R BI7 Y 2 ol LSz, A A A 5 ) S ST
FEUABT AR o A E O R

C4) AR DA R 86l P FAT R FEBUBE & AT B3 b ™ A 1
SFRAT IR R s AT USRS B BEANSAT AR T 5, AEAT 53 T ANS AT e e 5
a3 S EE AT

(5) EMFPEJFI . 235 B RS A B 2278 SO 7 £ 55 A FRIA B AE AL . T
DB 55 SN A B AR A R R xRS EAT YR AT VP A, 506 HL T BB S Bt 2t AT
GEISAIRTE 3

(6) ERSEVMEEHIEN: FXERAR BAEXR . TR, F
JH XURSE AT Sl RURSE PR AS R A R S PR E B PG i, ST S 46 (0 XU
PERRIR AR 2R, A S 1) B R B U PR A 1

2 RS EERT PR S RS 2 i 1k AR

On ) R RSB B SR G — o DI AR LA LA M,
08 s A e A BT, KBS BT T ST AR T A RS PPAG A %, 9%
B ALET D 5T M R 2 ) FR RS B B AT . AT S, s A R AL AR )

19



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(D #HF: HFTHEREAFMGEEGIEE . WliEh. KREHE,
PN 2 ) 2 ) DR A T XU

(2) BEK: MOLATBSENR, BEHNEFRRNTT, KBTS KR
P22 R e B AT G2 mIRYEAS A R RURG: 2 1) 7 THI 1 AR R 2 5

(3) BFRHERAS: HSTHRFHEEW 1S IE. HE AR S5 =i E
7GRN [ $5 58 AW

(4) AR BEZE o3 $UE 2 7 AR B R, 2038 S etttk s 2H 2 St
ZH 2R SIZ i ¥ S o A P O XU TR« XISy T 25 A PR R 80 G A A XL 57 28 T
oo ARAE 2w U ) H A, 58 25 1 55 R B0 5 XU i) H AR 2SR 7
S w5 KRR A FRA L P e m s Wi BT e 2 BOSCR, h 2E R RUR
R T R s 00 BT v 2 ) XU B ) B2 L VAR s X DT AE N HR R AL T R
ZRAEBIPARTIRIEIAT .

(5) WIREHE: MIARERG— &G B TR, $%BA R R E S
SR LHEAT ARSI, @R S A RS B . 7
AL AE . WEER, AR A RS EIREE .

(6) PR E B S - BRZ T RAMRIESHEE, RESREHEH
BELGIGH: 55 REAGHRA . —REHW . RATIRAE 5 E 55 5
(RGBS U S VA, CRIE SR A A3 5 S b A sl 1 St S 4 s
BRBIR MBEBTH R AT s ;

(7 H8: W iEH ARG Tk, HA R A F
NV 55BN PR R R 5 38 A MR R, DAMR A W e IR EE . 1N
I E A SEIL H F5

(8) MG HRIT: R B H R — ML 530 T B ST &8 AR ]
22 TN AR 1T AR AU B A 54T, A ST AT A F) 1 AU B, A ST ASHR 1T
R LR GITE AR PATAGEY, F T U000 SRR B AR R

3. PN A ] ] P ik

(1) s s ) o

8 )RR 1) ) I D P S [ SR AT R R ] 4 T

WHIE, HRERSHERE . IGBIENEE BEREE NG, Ak s s s

20



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BROP, R S/ MERIRTIR T, B ORIE &0 B A A MR AT 2 A
S RS 5 LA AN 0 52, A PR o I 2 8 8 B s s (R A R AT 5 A R U 7 (14 22 4
e B A EIEE, REFA RN RAFE G XS 2w 05 Fe U, AR
LR DRl = A v A4 ey v i ol DA s A R A Bl A = A
rEHIEE . AR IR MRV . P R . B BRI PR
DRAHI L . DR i S AR ST B s 5 R A o) 8 55 AR DR 1

(2) PG e B 5

NRBEFFEEIVE R, A filE G VE BB . ARBEERK, Mads
MEB AR, K ARl G USRI S A, WEMRE. NS
IR ARG A E B AR, %R A F U A SR 1 2 H B AT & e B
A5, fESLATERE A AUE B LA AR S B RO R B A RR, A
WrieTh 2 m AR G RUERATRE AT

(3) B PR

IEAN IR E T AR, 2 mIE e THE B IR . AR THE s R 4
WHREAC R T3, H A PR R a8 2wl AL 55352l Py ol i A0 XU 2
A PEAA R, DMt~ ] e e B O EASC I A A

(4) B2 T4 i i

FENL T e U I AR S B3R A URE , B R Tk 5547 T AT
IR ELA 2 BN, S 57 1 e e Tk 55 B R A% B VA K 5 30 AT A DRk 55 (O A
HizaEREE; 8T e eSS ST E B B BLE SR, e 15
ST EEBIEE; O VRGN R A, AR R R i SR A,
FAERBGEE A, K HE e S SIE 5 SRk 2 THISRT. . FE R
FMZERZHIL: A T B IE TR r et . BURANES, H15E 1 o BRI RO E A
W 55 S FE P

A RS TR PAY S £ ) ) 445 it

(1) #3L. fENEAR, EEANERIE. AF#E. @2 7 RSN, &
BNGRT WEATIBR) 73 L, BRI 55 5 3 A 18 2 ALV AL, # R Y
PEE R TAERASL, ISR 8 N T RISCRE, R B A B R, I ST

(2) @NAAHE B AR NIELE . AR @A 4 7 & T,

21



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

WG LI I SRR I e BT, WRARRTT. AR AL
(] RS AL AR EE gl D AR s XU 5

(3) FL. @R TER. AR, (@4 7 R THER], AR T
HHIHE QRS B3, IFRINRE S B AU b 1 XU B B, BABYEAT
ol IR

(4) LR 7328 A PP IR SEnRE e A RIS 1 XU E B &
e, EAEERRE, BARPHSL S AR Fa R AR T B R
ER SR ERE KRS ST R RICAR, S AR IRI N 53 S48 XU
RO, AT A S5 BRI JEE A8 R 55 5

(5) WAL ABIIE RS, AFEN TR AR RS, U0 T R
i, BORITERGE, BN T RE LA RS AT 4 P SIE I PR B 4

(6) fd FHECEAL IR E BT B REERAL . BRI KU 12 6 B,
S ST A I KRS AR, ) DASRoR e s . ATk S A B AU, BARE 2 ]
LI R R it Ok RURSE3EAT 70 Bl A ATRLIRE AT et s 42 2K

(1) AL RIETI. A FIHDE 7o BREDNTHR], v R TR M e
AE I, A6 3 TSI AL, P U

5 FEEEHH N T AER & IS B

AN FIRGFIENL HEY JERFAISE B WM IERI R E R A AR FE 2 LE R
It A2 mIRr A B DA RS A B P2 A 40 0 RS, TR U RE AR T
Dy BN 3 7). 55 e AN e 36 PA BT A2 1)

22



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FIUES EEFHREA

—. FEEIEE A

1. BEAAH L

ZpR: P EROARAT R A IR A R (AR A ARAT)

AP At AR [ ] KA 69 5

IMAMHE: JEITT I DT T KA 28 SR thE B ot AR

MR S ig: 100031

PoEAERN: B

AALAAE]: 2009 4 1 H 15 H

HAEBSLHLOC A HE R L S ER IR IR [2009]13 5

HAE: B A BRA T

M4 34,998,303.4 it AR T

AN RREAE

BSOS MAESCS: HERE S TE R 37 [1998]23 5

BRRN: 21

AR HLiE: 010-66060069

f#.: 010-68121816

SO WA AT R I, KR, JrERE Py A
IR AR S WS AT @i dss RELRAT . ARBLAT . RBIBUN 67 %
LBUFGSE . Rfirs: WFFREDESRE, K, ARFKANE, 450, &6 N
AT RALSS s SRALE FUEIR ST S AR OR s ARRSAS RIS ARHR ORI 5% 5 4R plL
ERMRSS: R EER: SRS ABBNERAT . S E UM E R 4
AR BT RO 55 SEdR i S IR PR ANCARER: ANESER: ANE
LK ANEAERG RAT RBAAT . SR S S S USRI A T A e 25
SN AR AN B8 AREINCESL: Shmide, SNCIRLR; BRERE.
i) AR Al AN A BR IR IR ST s UESF A R %% A B S B e A B
5 IEFRRREESITE NS ESIRE WS, PR R ESTE LS, 6%
BEAMUR A B 8 B IR SR BB 55 AROBIF Ik 55 HIEERAT . FHL
AT W ERATISS: SR AT S8 G055 s 28 [ 55 e AR AT Wb B B LA 55

23



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A R 1 Db v P A 55

o R AV ARAT A7 7 IR 2 W) 2 v 6] 4 Rl Ak % 11 o B2 2H B 4, AT E AL it
S S B, o RV HRAT B AR 5] g o [ ROV ARAT IR A PR A W 9F T 2009
1 H 15 HRERL. B AROVARAT A PR W] 2 4k S o LA AR AT 43 1%
FEL U g HUIN T T A ROVARAT N pl A I 2, O E A
Wi % S Eaa B, RSOUERT, RENERRE, WEIREFF4m
R EA AR T 2 — . 7RSI, o EROVARAT FFER [ OIS mifs T RIT
M52, FHEALE (M E ) 5 500 Hrdb 2 51, 1ER— IR 2 HF2¢ . BEE Fr.
THEEST % IR B EA FDARAT , B A RAT — TSR DL PO D IS S B,
R HARME LS . FRSERE, SR BRI TR R, L R RS R
W%, B IATIE “PRARACK” RS, AFETE R A ) 4 SO . K B FAL
P 25 F0 22 TOAL KB R ity B0 N R P SR B Rl IR S, 5T K% 3k
QIME . FERIEK

o [ AR P AR AT 2 o 2 — LR AT 25 I E A AR AT, 23, RS
P, SR, 2004 SRS E (EBRIEE N YA E “BAEFRERT . 2007
b E R ARATIE I T 32 ESASTO PR B T, HR3RIS 0 IR B R ILAISASTO B
THR o B 2010 A5 A BV ARAT ZE S0 50 I 2% [ R A 4545 4 (TSAE3402)
WIE, BT AT TR 5 =% p B A ARAT HE A IR S5 I8 MR AR I KU 2 L 7
R ) (g A AT AR I A TEA T o Hp ELROVARAT 35 J N BE o v, b h e A i
—3BHTt, 7E 2010 Eg )@ G RIEIV TOPL0 AR Rk pRgiR i, 3K “i
FEFEERAT” %o 2010 FFHRRIR CHREIMSE) REMRR “ B v =it
27, 2012 FFHRIRE T JETHEME N B “RET T FEERIT” 9. 2013 FF£
2017 AFHELEZGR LIS R TR LB aATRAER” Mt Rk E 6 Sl HA
RITEA R TH “RFIEEPMA” FR5: 2015 45, 2016 43R b E AT L
BT “FREESW SRR B FT: 2018 FFIR T EH IR T 1A 5%
F4r 20 F “RAEFESIERAT” K, 2019 FERIUEFH IR T “2019 FEFF %
PHEERAT RIEL” FRT: 2020 ERSEE (AERER) POV E “REAEER
177

[ A MV AR AT IE S 3 R R S FEE 3T 1998 48 5 AP EEM &M E AR
BRATHEAERROST, H AT A B4 A B HE . LSS, & — 8. &5 . &/

24



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

K

=HL B, AR SR, iR 5 BEORES . Bis—H8. Hiz T,
WA St 2 2 PR SR E L5 RS

2. FEANRIFH

o [ MV ARATFE L S5 I B TR 310 44, Hh BASRIRMIIE R 60
% WSS BN A T MK k58 AT IS5 REJT58, mgE B2 I9E 20 47
DAb 4 b AV 8 56 T e SR B R HRRR bl [ A SMIE 23 T 3 132 A

3. BEFEWELEREI

k3 2021 4 3 H 31 H, HERARITIEE 3 RIS R R S fIT
TRCRIE 5 #2534 3 606 H o

T RS AEE NI A A ) ]

IS I RER

TR ST [ A FR NS5 A ENE R AT s BT AT A R BRI
SHELE . MVEIEE. MR IREE, iR AREIEAT, RIERS M 1245
R, WA S RIS, Wi SR BT, GRS M AREA NA AL

2« PRI

RIS P 2 7 o Sl A A7 B v (R AR M R AT 1) IS B B 5 A s 1) A, X B
b5 SRR A ETAN PN 3 1) A EAT B RPN o FRE L S8 1T TR B T XU 2
Ak, Fo 7 RER A BN SR ST 55 B A P M A, o AT B RE
HAAL .

3 PR A ) KA T

HE&ERG . BN ERERIAR, @0 7GR, SHHE. ],
SRS, BT CAORUEFE R b 55 BRI FBURI AT s 55 A 51 B Mol %
1%

S B FSEAT AR AL AL KA B, B TAESEAT & s, s
PR FOARORE . A R, KPP ORI AR ORE, ILINLH R A Rk 55k
EX LT E, BAEE, S G 5 E R hEIYE B EAN7T, ik
W2 S A S ERAE, B N TR R A, HARRG R, L.

= ST ARIE S IS ME R S AT B I AR

1. B

RHR (EE3E) RHREFMAES SRS E, WL EEenRiEz



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

o PR AT VRN L S B S R, X B NI MR RE S IR L
B, BT R H A BT IR, W EEHE AT N T LR R,
FORILRIALNIE, RS o EE N 4 . 78 HF N S5 Bs R TR AL i JE 47
FORZ SRS T vh, RSN ORI B4R & B AT %52 4 2
RIS TSI BLEAT R A

2+ MBI

(D 9 TAF Higmf i R NE 7 /RS, W& RS RIS aIEH TR
BEATBIAT WAz, RIFE BT LB AR S e 1 0L, ARG R R TE A, 5
HEEHABATEILSE, BRI, JEREHE T EIER 2.

(2) WRIFEEEENRIRIEIE S 5, X RS ISR %
JAE Gy F 5 WA AT EE G I & .

(3) WS HARBARRAR T BOR I SIS B RS 5y, o1l 515 T 2ok B
NIATRERR EIE, BORIRMAAIE, I RS ENE 4 .

26



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BhEaT MRRISHA
—. EERENLY

1. HEP:

(D) RoLEEEHARA R EHEH O

R REARBIGX (FOESX) Btk 3678 SENXKNE 23 )2

IMAMIHE: REETTRPEIX B i73E 59 5 REEFRETH o A B 16 )2

POEAREN: B

Hif: (022) 83865560

fEE: (022) 83865564

RN FlE

R HLIE: 95046

(2) RLFESEHARAFM FEH RS

HMRHLE: 95046

2« ARFEG I H AN BN TE B TE WAL SIS MUK A S B SE A
R 3

3. LGB N TR AT SGVE A IR, ISR AR AT G B R KAL) 1
NAFEER BN, IEREE AWM AR,

L B

SR RaLFEGEBA R AR

AT REAFREX (PO S X)) Bk 3678 SEXKE 23 F

IMAMHE: REETTRPEIX B i70E 59 5 REE RV 5 Hho A JE 16 )=

BTN B

Hiif: (022) 83865560

fEE: (022) 83865564

RN B

= IS PR 2 S p

SRR T A g4 A

. LigmARIR b K 68 SIS E R e 19 B

27



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

IpAHYE:  EHE T ARIN R 68 S RRE R 19 B

Ui N [

Hiif: 021-31358666

fEH: 021-31358600

ZIMENT: BT PREE

BRERN: BRpite

VU TP IS5 BRI 28 i it 2= U

ZRR: BHEKEPRESTHMES T CReREE S 10O
T BT AR X R 2R i 1318 5 2 JRARAT KJE 6 1
IrAHE: P E RIEETTHIE R 202 SR IE O 11 B
PATHS SN ZH

Hif: (021) 23238888

fEE: (021) 23238800

ZIMEN T SRIRBE . PR

BEARN: AR

28



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FAES BENEE

—. AR

ARIEEHEESFEANKIE (LR« CGaEINE) « (ML) © (&
BHFTINEY « CGRshEREEEE) « (AR I T g &
e 4, T 1202149 H 6 H 3R-45 H E1IE I 2 e TR M 4t 2 GE 1ERT2021 ]
29345) .

L EESFAEHEET R

1. B4R

REMEL TS (FOF)

SR (Y

AR, TR

Peot B R AR AN T 148,

(D FEFFAABIHE AT, ES0PRa A GBS H B R g

X TR B AR A, B LR IR B A F AR H GRHAB R BT & R IRD
BRSOy BT RN GG AT 5, FED &, BREES AR H S
OB TR B IR AR AE S H b

BOEFFA R E AT, B AR A REHRE IR i .

(2) BEFAMARA N KRR AR E G, H 808 AT 52 s
[e] HH 1

A R E RS R AR 0 2 5, JE 4 00 R AT £ 8z m] e
THo BEEEE NI CGHZEEUIIT) “5\E5 FEE 00 R IE 5IEE 7 112058
B R i L G AR N 7 BRRE [
G AP SR

=4

b

1]

E g
S

=1
i

. ST
% B LA ) 22 e B e Bl S B A T A TR S B LAY
FAAA B0 LI A R o o B i 8 BN s A 7 R A B LR 44 35
- SEMIR
HEe IR EZ HigR KAG-EE3NH .

29



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ARIL MR ENE2021411 H5H 2021411 H18H 1k,
FEEE N TR IR S A I LA S AR IR P9 d M A K 4 ke BRI )
KRR, I LB AR

PN~ SRR A
A& B RS UL 2 1467
. HENR

FEEEAHE I E I AT B TR B S D AR B WU . &
IS BEA R BT AN T S R AU BB LLRR R I s [RAIE I 2 fo
VRIS T3 3 58 2 e I AR B

B A AR LR D B (1 32 BT AR B — € B, 1 R S AL
VR SR B FR S o A BN LU IC BRI A 45 RO HE . X Tl
LN BB DL, $e ot NN RN A ) I F 22 AT A EEBOR, S, Hatt™
G ka7 UNGEREE RPN Erd PN SERWZCiER

I\ B BT i E

H B N AR 2 e SE PRI VR IG OL» AEANE SO A LS rh IR M = R e
LS HE 3 R AT A 2 JE SERAE ARSI O T, 25 3308 N i — 2
BEIH B e An A, R A J e AR v B S AR 1 BT
S, BN FE S RS E LM BT R, AT AT RS M EREE A RS, #H
M R ERE R 2 R R
Jus B AU IE. AW KIS 6B 5

1. AREGHS MR ERENARTIL 007T.

2+ Ik

WBHRASINZE S, R TAEER WM HE. Bl
WA RS T3 o R EAE— RZWARA 2N, 1EH 2R 12 02 005

i
A R BRI £ I 2 8 8 IR 2 AN A 3 50 2
B AP

ST 5 78 I B 5 (R 57 28 % ) VO Bl A AR IR 22 ik 5 IR RO I 97
ZTRIBELN T e LR EIEE W R LR TR e e, Wi

30



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

(1) ax[EAtORRER g

(2) W] DAAR TR k5 7 p o PR PR <5

(3) AeMbFE g — i LR RS TR

R R B2 IR 8 2 e B B T LA AT AR (K 7R 8 2 e 2R, e B 1)
RN TRZ B2 e

R PN B G AR S IR E &% T INE 3R I TR

NS (D AT
M<<10075 7G 0. 05%
10075 TE<M<<200 /5 Jt. 0. 03%
2007 76 <M<<500/j JC 0.02%
M=500/3 7T 1, 0007T/%
HA B BT E N AL S I S BN TR LR 3K
NEEH (D kS
M<<10075 7G 0. 50%
10075 T <M<<200 /3 Jt. 0. 30%
2007 76 <M<<500/j JC 0. 20%
M=500/3 7T 1, 0007G/%

BENAEGF RN T AL UGG G0, (H OS2 BRI I A5 .
NGz €SS E YNGR o A

3+ MBI THA

B AN AP E e SN AN ¥ L DN L VR =X Nt SR FR N
PR <40

NGk RN N RN WAE

NI B Y3 F B A3 9% 4

NS =N/ (NG

I 9% FH = A < 2 — 1\ ) <

WA E = QF A EEHAEFRLED /e i8R & T E

WA %% P i ] < B -

A B = A < — ] 52 A T 2

I 9% FH = [ 5 A 9%

W E = QF A EEHAEARLED /2 e #iUR & THE

Bl 1. RN (HEAEE G IRE &% BRI &5 10 TmillAEE, %

ZINWFERS 50 76, XFRLAE R Ry 0. 50%, UL AT 2R 4 B0 -
31



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HIANIE 4% =100, 000/ (1+0. 50%) =99, 502. 49 JC

W % A =100, 000—99, 502. 49=497. 51 7t

I = (99, 502. 49+50) /1.00 =99, 552. 49 4}

Bl BN (EEEERFRZEZ RN 5 10 HoilEAaRe, Nt
SR A) B 5 — LR LS 3] 99, 552. 49 43 i il

Bl 20 TN IR 1000 F5nil AL S, an SRA T 30 Y DA 5% <
FARMFIE N 1,800 76, M ARG AT

N4 41=10, 000, 000. 00~1, 000=9, 999, 000. 00 JG

B =1, 000. 00 JG

WIBAE = (9,999, 000. 00+1, 800) /1.00 =10, 000, 800. 00 3

B $eBt NBEBE 1000 F5onillAS: S, N b5 iR S 5 — 3w LIS 2
10, 000, 800. 00 7324 17 4l -

WG Bt 52t SR AR B8 B NBUS R IAL, NS PIAL BL S 5843 1Y
TN, EHIERZE AR I A B Ok AR A

T BEE N ARSI

1. AR [A] 224k

P ot DG AR G (1) BV 55 75 BRI (8] WA S R B A o

2 FRBEF DN AR B G5 S HRAT IR SCA R 75 B ) T 25

P BT N AT 5 S AR AT (R ST A5 B T2 B i R B A

SN Wi RN

BBt NAESEII A AT LA 2 O 2 3 40, {5 232 B DA R 9 AN 4R
WA e A 2B N FR O B

BB AET H FE N (8] AR A A FRAE , BT T+2 H Il B E PN E B R
Gi. FEEE AR MRS H00 B A AU 2 DA B 2 75 i R T 2 3

B H N T RS ARAESGBES RS EENER R REEFHEANE R
55 rprL BCHARAY B VU B B R B R A0 A

4. N PRA

(1) &5 NN, 751 S U RIE 177 .

(2) FESERMIN, BEHEW 2 OGRS EeEEHABEH L (A

\

32



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

M B RG) MEREERIGAE S AN AR T 10000. 00 & (FiABZ. &
[F]), B B AR B39 ARG T 1000. 00 Jo. 78 HAD S &S LI A
SE AW _EEH RGN E KRRV EHN AR T 10. 00 7T, B IMAIEH
FEERAGA Y AR T 10. 00 JT.

(3) FFEEIATA)AN T B #5583 BN K P 1 8 4 0 ) LA 1 i v DA 2
SR, (HATEZE I 15 5 A B IR Ah . S8 BN AR SN &5 S
Dy R EA HAFE ), LA AL B 25 R e i, B BRI S BT AN
T 10. 00 JG.

(4) ¥ NAE SR AT DA 2 O B A0 20, AT 2 42 B 28 DA H 4 B
THE, RS2 B A F S AN -

(5) TR e 4 BN P HE N B2 VDA (10 4 A 450k 381l 2 1o i 4 40 400
(¥] 50%, A4 BT DURE LA A 25 07 2O 8 58 N 1 DA HR 33 8R4 T B 1 o
B4 BN 22 i 2B B T S\ W PR G TT RE S B AR AR B T IR 50% EE
BRI, FE4 PN A B 4% 55 A B i AW B o 8 N 4
1 B DL EE 5 TR AR 28U BAD LA R R HE

T BERES IR Rk

(FEE AR EMET, REERNERIBUAGANL IR, ERESSET
NEERAT, ARFIARRENH o A RONE RIS A 8] 7 AR (R S 3 o R 4
MRS M IFREE NI, AR AR 20 0 B LS e WA e R T

33



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BEED EEaRRER

N HEE R R

AREEHRENIREZHE 3 MHN, EReESEMNFSHAST 2 2
fir, HEFESHADT 2 /00 NR T HIEGNNEBA DT 200 NEIEMAT,
B 53 SR Y i s B < RN AR VR R I S S U A AT AP g 1 1k ek
#, JHE 10 HNEFR R ENARE, BIRRRERGZHE 10 HN, [
] 0F M 2 7 P R < 26 8 T 40

BG RN PG R RAMN, ARGE NS R e R T EIFE
FERE = B ik, GEEaR) 234G B0 GEeaF) AR
SEHENERE T EIE R SRR Y GEEERD) ERFETULE.
BB TN DR 4 SR W B] SR AR M B AP N L 1K™, FESE 5 53 SR AT WAl AT
TR AARBIH

T G A FIARRAE N SRR B A I Ab B 7 5C

RS IIRR o, R 2 A AR, AR E AN K R ST

1o DAFLFE AT I 7 7 B A S R AT D T 7 A O 5 55 AN 9 5

2. FEFEG AW JEi S 30 H RIS B FH 2RI, JEiHRAT R
WEIIAE A (BURD;

3. WEEG IR, R BN BEEE N A E NI A TG KA.
BB IS IEE NG 3k & 585U 2 — VI3 RN 4% 05 2% B 7K
Ho

o

= FEEAT A B AR AT N R AN B AR

HRDY ARG, ES: 20 ADTAEH B IR BA ABCE AW 200
BPHEAR T 5000 JITTE M, ke BN 248 E R 5 T LA
Pk s S 60 D TAEH LRI, HeeE AR SLE 10 A LA H A A
EE M 2 i s R R T &6, AR satE . sy, 5HAMRE A I
HLEIERE SRS, I 6 MHNAREEHIRG AR,

PAREA ST M 2 A e, WEE

(G
&

NCEE

=
~

o)

iy

34



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

F\EY  EEHrHH PN S5 E

— FHARIIEE (A1 37 By

AN I < (1 R W 5 DB [P JE I A B W LA AT o RO B LR i SR e BN
FEAHE 55 U0 B S B <78 RN Xt rh 81 B o k< 7 N ) R A0 7 00 A B il
U, JFER B BRI AR SR G HBE N SR E VU B e Bk 55
R0 M 37 BT B B B LR S 146 £ SE At 3 2 o ) R 0 5 D [

v FRRRTRE BT R R I 1]

Lo JFI8CH BT Ta)

BT NAETT TR H BRI S 03 AR R ATRE (8], B A7 p BRI (8] Dy B IEZR 28 5
FIt s RYIRIESR A 5 Fir (1 1538 58 5 F A28 5 6F T (35 AR 2k g 3 % 7 PR o ) 22
238 oy H AR BGEAE &y H 5 035 <58 30N AT AR SIE B 155 100 1R T8 A 2 1 T
O B (el el LAt 55, AR DUm I 2 5 e ), (B G BEAARIE IR AL
o R AE M 2 P SR B 4 15 (R AR AE 2 o A5 R . B RTINS B b

e RN, A HIUHIIESRAE 5 1 UES758 5 Frag 5 N 1R A2 5 s
ABRFIR TG 0, 5 58 BEAKE AL DU IR THBCH B P IR0 Te) 2B AT AR L R 1 %, {H
FIAE SN H TR (5 B ERINE) WA RIS ERE BN LA .

2. . ISR AR H Folk 55 7 B 8]

BN EEE RANZ HEABE 3 AR, B 557
BRI [R)AE BT 06 2 o A LE

WG B A R 5, 8 TR p PRI R], B Al 55 0B
() £E I8 8] 46 2 5 A E

FERM € HRIB T A6 55 e [T AR 18], 28 BN SR HR W JBE (B 8 H T4
(S SR INED BIAT R AE e B b2 o W 55 82 (B (R AR I (] o

BB AR & G R E Z A1 H YT B I 18] 70 2 2 e 47 35 10 HR O
WG [l i e e o F BT NAE T <5 (R 205 22 AN L SYIATIRE [a] 412 b R D ] i e ik
HiE HEC U B A RS2 1, AL GOy BT L JRE R R O R — JHBCH S <43 20
FHOE OB BT (A A

= F SRR Y )

Lo ORFM SR, BITER 82 [m A 4% DL R 2 H IR 2 0 B3 B 2k vt

35



ENSAE=EEERAE BRI B

RIS

2. BRI, ikl SR, R AR DL R A, T ] DA A R R

3. 2 H A H 5 RE[A] H S ) DA S < BN (A 18] EA S 3

4. REEDESE “Seitded” RN, RIS A, B S e OF AT
5 JE2 ] 5

5. FFEHE. RNV STI, NZIAEA E r BE A AR A N, w R
PR H WS A I HE I 2 A PR 7

S BN AERENEM AV T, X EREN AT R B EA
WNZSAEHT N T a6 S AT R (5 B MR A RIUEEME BN E AT

PO HR I 5 8 (el R R

1 HR W RITIE (] 1 R 7 5

Pot N b VAR AF 5 W UR L A2 AR PP, A2 TP H B B A4l 55 3 BRI 18] PO 42 H
FH ) S [ ) FH S

2 FH OV RTIIRE [m] FR) 35 S AF

BB I A BN, 6 J S S AT R R 00T, 558 N 4 B2 A HA D Ot
HIRAL . BACH U BRI AE R

Hiz& e sE R R A HE (2D, e miiRra N
[l FHVE, LRI AL BB I B, 8 [l A 2. 3% 35 e Iml R AR U
HEEENRAE TH10 H(EARZH) ST RH . Qs a2 7 frek sz 5 i 5
PEALR s . IR SR . RATEHR B AR Geikbe . T IOE A ) R G Rl
% < SR U IR ) e A O 4 BN R e FE A8 N T RE A 1 R R 3 5 il 55
AP IAURE DU (e R 45 ) e R i PR — A LA H R A R N ARAT
M o A 2 AU ] B < 5 ) 50 1 EL At 2 0k [ B A 8 S A I [l e I 1 17
TS, BRI SCAT IMES IR G & A SR SRk b BE

BB N AT DAEVE A AN & 5 R So VF VB R Y X ol 55 70 PRI 1]
BEAT B, BE 8 RN U A BE St A I (15 SR AN A R AE R
EBA E A

3 FH VAT B R R A A A

B NN LAAE B I 8] 45 AR AT 52 A 200 R W AN BE [B] R 1) =4 KA 9 B

36



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B HE H (T H), FEIEFENT, AEEGICHTE T+3 HANHZAL 5 ME
BERATHRN . T HIEASHE RORTE, B ARNATE T+4 HE (BFEZH) S 214
B I A 5 S DA B A LAL R s 1) At 7 22 v R TR R A B o 2 R AN 3 37 B
ToR TR ITA SR B AR N

H SR NG I 82 [ H i ) 32 R AR B — 8 R, AR 24
BN SR R . B B[ A A LB C AL (R B A 45 SR e o
T BRGNS A . IR BT B AT 2 55 & T L 55, B
A ARG 2, BB FSFTE N M SNSRI d ki ik
453 2K BAS R J5

Fiv o HH U RAIRE [a] ) 4 e PR o)

HeBEHAEHTO (AEMEHEBERSD WERRERIKHEESHN
AR 10000. 00 76 CEHRGZE . N IE]D, S8 0 H I ) B 28 e fI H I 250 A R T
1000. 00 JG.o 7 LAY LA B 3 4 3N 1 B R G108 UL Ik R I 4
WO RTE 10. 00 76, 380 FR I A 5028 B fIK R I < 09 LR 10. .00 Tt Weai 7y
P L AT, S S R AT H D) S PR A1) 5 B AL R O st G B ) B 451 B 2 2 5 3L
AR 1D, DL B BLAA) Al 55 B0 3 e, L SR A ER T AT AN 4T 10. 00 Tt

SR AR A AT DURE A S B 70 2k <y UKL [1], B 2B R[] 4 AANAS 2>
T 10 17, R 5 BRSO AR ANERE—R B A58 5 K P I iR
BT 10 0, FEEE B NABORGHZHE: S0 RA N\ AR e HAE Z 8 B
T AL 5 P A AR S A RS A FR s B S BAEE . B
JEIE] R AR SRR S B P R T 10 BB, AR, (H RN
[ B 00 20— I A 4 B[]

3. AFEG AR AT N RTHREE O A B EIRIR &), R E AL
BUE AR T BT R AR S04 LR, HRR AR EE M. WM Re
MEEERIKLE, HARKE W B B4E 5 0 U B EUH R A .

4. B3R TE A B G i AU A B i R S AU AT 50% (TR
iz A S DR < G BS54 T B I8 B B IS 50% KBRS, VR
Bl B AL S5 R E 1, I E

S+ ST PR U FR R A R AR AR R 25 ) TS 7E B AN R

\

37



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

BB TN B 2 R HBE g B $ B R W < PR B 4 A 1 O LR A1) B R
FELE R N 2 4 I < FR W S5 It D) S RGP A7 BB e B AT I BB
BB NS T BB/ E S K2 ] 75 2, rR IR $8 e i AR L
il FAR AL GE AR RS,

6+ FpE BN AR AV DL R, TR AR e Hp I < AU e [
AR PR o Ak BN A TR B TR I, (5 3R M%) 1A e ALE
MAEBN LA

7N~ FRANSE ] 4 3% A

1. HIEZH]

AN I 4 H O B Y ol R AR B S I BB 7R, ANFUNBEE 7, BE T4
REMNHHET HE. BLESTH .

AN < 1) FR T B 4 i FR DU < ) 18 T T 32 0

AR gont il ELEHAR G W IR 22 e 7 S R IE 2 AP K AR B St =
T R B %

W e N EE G AR G R FRE &% S ISR IR A&

RIGEHm D B 3% 22

M<<100/3 G 0. 06%
10017 76 <M<<200 /5 TG 0. 04%
20075 76 <M<<500/5 7T 0. 03%

M=500 /3 76 1, 0007C/ %
FLAth B 55 35 F A I 4 1 FR A 3 5 LT 3R

RIS D B 3% 22

M<<100 /3G 0. 60%
100 /5 76<M<<200 /5 7T 0. 40%
2007 7 <M<<500/j G 0. 30%

M=500}1 7G 1, 0007C/ %

[Fl—722 5 HAR 0 N AT A2 IR AR 4, H ) S 44 B 28 PR W) FR G SRl i

2+ T[] Bk

AT AN USR] 9

3. FEG T DATEHE 44 [F) 20 5 1E 9 R B 2 e sl 2y K, IR
IS 1) 2 2R sl % 3RSt R R (5 SR i) A S 7 R s A
Eat.

4. FgE BN UAEAE BOEENE I E M2k & 5 R 4058 HOJE e 3
38



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

A N 5 T SEFRAEAMFEM I T, RYE M1 T R e (e i issh . e
et is s Ia], $AH RIS AR T EOR AT L T 85, S E BT UG 1K
B < HA W Bl AT < [ 9 R

B AR KL i AR KA R W BSE (B TN, 4 BN AT LUK A3 30 58 A AL
i, DA R IR AR 0 AP o LA Ak 0 T ) 55 8 A 90 308 0 A DR V20 DA %
WEER TS AR E -

o Ry B 8 e 4 AR T B

(D HEmEmEALA:

H 1 9% FH 38 F LE A9 9 R

Rl 0 = FR A/ L+ I 9 3D

F ) 3 FH = PR U 4 20— 1% P g 4200

FH D) 3 801 = 145 FR M) < 800/ PR M) 224 ) B 3 L

F ) 3 FH 3 P [ 52 42 0

H D 3% ) = [ <

14 R ) 46 A = R D) 4 A — HR A B

T A 73 400 = 14 T DD 4 0L/ R ) 44 ) 66 4 4 0004 (L

(2) B BN Ay, EIRTHEES B8 LY & N 07 U0R B 2/
B JEPINT,  H = A AR BB G H R I 7 7 A

Bl 3. FEHRTEN (ERMEGRFREZEEIBRIN B5E 5,000 THIEARES,
HE 230y 0. 60%, R H 4 H B 8AHE Y 1.0160 Jo, W FLAT43 31 5
AR TN -

E I 441=5, 000/ (14+0.60%) =4, 970. 18 T

—

B>

i 2% Fl =5, 000—4, 970. 18=29. 82 ¢

HE 4 81 =4, 970. 18/1. 0160 =4, 891. 91 {7}

. #E AN (ESE G RIRER% BRI #5555, 000 TR AZES, Rk
HA 24 H B 3E S A0FE N 1.0160 76, AI13E] 4, 891. 91 133 &40 40

il 4 FEFETE NI 1, 000 570 F G AR B 5L A0 401, % R 9% FH A 1, 000
TG, B HRIE Y H ARG B S AAHE A 1. 0600 76, T AT 15 2 5 0 AR -

HIE 9% =1, 000 JG

39



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

4% =10, 000, 000—1, 000=9, 999, 000. 00 JT

HAG A =9, 999, 000. 00/1. 0600=9, 433, 018. 87 1}

B 5B 5 1, 000 J3 70 I A L & B 04, R W WY H AR 0k 4
Dy EEHE A 1. 0600 76, NILAI1R3] 9, 433, 018. 87 41 K13 Al

2 Mz[El g ) v T 2

R [ < 0= [ 800 < S (] 4 ] 2k < 00 L

2 [ 9% P =2 [ Ak 4401 X [m] 9 36

T TR [ 5 A= ] A, 4 A — T [+ 5%

ERTHR RIS T NTTE, RERNRUE 2 6, AR e Bl
PR f 0 7= 7R A

i) 5. FEATEANAEIRFTREE HBIH S AR S 1 T FE 04, REA I ]
NEZAEZANH, BRIy 0, BRI H S A E 2 1. 1250 o, 3
AT A 21 FR) 450 TR [ <5 09 -

JBE [|] i 4 451=10, 000X 1. 1250=11, 250. 00 7

Mz (R 2% Al =11, 250. 00X 0=0. 00 TG

182 [R] 4 40=11, 250. 00-0. 00=11, 250. 00 JG

B Bt AR BN R B R AR 4 1 I S0 H, REA A=
FAH, BIEE Y H RS A E 2 1. 1250 TG, T RTAS B0 AR RE [ 42
HiN 11, 250. 00 TT.

3. AFEGHEGMBUFHEN T

KEEEMBFHERTHE, REBVNUSE 4 60, DRJESE S MUETN,
P G A RS B B O RS SV =7k H . T H RS mAeE S T+2 H T,
HIEEE AR E A RGN, ZBATE ST, o LLE YR 1 H 8L
Ao B MBI E T EA X T B B B & 57 i E R Ot H R B SN HE 4
xS/

I\ R BT R )1 TR

RATHIEBL , He G N T H0 48 508 (5 32 5 B8 NI B R I

ISP NI K7 WARSES €. 5 W1 oY (e (N

2. A AR R B R e A R 2 T e T 5 G T

40



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B E N YN L EEHE AT & R .

3. RAEFEEFMEREFRE R ER O, TN EEER2Z
BB NS o 2407 5E B8 7 A — A (E H B e 507 13HE 50% L B, 22 5%
SAEE NN, ST AR BT B RS W .

4y UETFAC 5 BT BRI T 358 B W) ) A 13 45 1 BB M Bm s N2 s, 3
NIRRT S H e 5 A

5 A I AE B L R HA A R BE 2 SR A5t A 2 e 0 AR A 2

6+ g TS K, G BN TR B S G R 0T i, BT
REX R e BT B, B AR E B 2 e i AR 2 S .

7. BB NEZ R NCE KL H I A IR R EUR - B E R A e
Fr 3 L8 B B B 50%,  BE ASHIILEE 50% 5 i R T

8 AR LB B B e T A E B R A R e AUTE, SEUEE
BN S H R e 5 E

0. AIeZ 5IIGEA 5 HIEBEE AL 5 B AL o

10 FEANE R E B [ IE e 25 A58 B AR E -

KB IRERE 5 0 5 7 BN EHE IR 2 — HAE G B g 4%

>
afiy
=
A
%>
Py
~
=F
iy
E
iy
T
-
Hp
BTEY
%
BTEY
3
il
%
=
il
%
=
Hr
=
e
=
Bt
g
&
o
[

LB N o FEE T RIS DU BRI, B8 BN B KRR H Y 55 ) F0 2

S B 1R] BHE 22 ST IRE (ALK T ) 17 1

KA HIEHIS, BG8 BEN T 25 42 52 058 N A8k [ PR 7 BRHE 22 S A+ B [
A :

Lo ISR 800 6 BN AN RE SOA B Bl 3k L

2. A A G RER  AE e E EE R B e B s S s
JESPIPERIE (]« GEZE ST AT IE BRI, ik 8 NN o B o A < e ] 1 15
.

3. RAFEEEFMEREERE R AER O, T NEEER2Z
PHE N AN [ B3 BAE 5 A B Bl o 24 5 B o BT — (4B H 2 B0 e
50%LL B, 22 5EEFUE AN E, a8 BN N 24 HE 5% SOAHBE [ R Bl

41



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

TS 3 8 B H R

4 UEFF A 5 P BRANIC T 37058 5 I ) 19 45 T B s ROl I I 2, 330
ReEHANTRTHAH AT EH.

5. LA B AN BLEIFICH A EUAURE ]

6+ J B B LEINE (] B n] BE 2 5 M s 3 AT 2

7. A B AR B A e A E B 5 A
EHANTETHE I HE SR HE.

8+ G OB A N AT J < B 301 R AN A2 22 < 15 TR) 240 5 1) oL - A J4
i

O EHHZEIUALE B [FAIE B 2 € B H ARSI .

KA BTG — HIE 8 BN RE B F 552 3 S0 B N JBE [m] i
BYHE 2 SCATIE AR TN, ik 8 BN MM E P EE I 2 %6 56, S A EE el
HE, e B BN R BT s W I AN RE AR RUSIAT, N AT SO B2 42 N K
S R FE R A E 2 EO S R [ H R N, R SAS I AT SE I SOAT o A R
EIRG 5 PRI, e & FIRAN IS ANER o J B0 AR AT A AE H 5 JEE (]
I ] S Se i Rt 2 H AT RER IR R B 70 DA » 75 2508 ol O DL BRI, %
B RN KN R BE [l 55 ) IR BRI 8 5

T EUBURE ] A1 T S AR T 5

1. EAURE (Rl A

A A g BN TR T A R 2 < 07 04 DB 1] 33 (O [ FH S 3 B0 Hoin | 5 <
e A i RV A LS S 05 U U 7 L S R < e e N T A A
B AR A IS /T — TAF H RS S AT 10%, BRIy AL T BEAUEE A .

2. BB [l ) A 25 3K

25k < DL EUARURE (]I, < BE N AT DURR I ik < 2 I (R 5 7 2 B IR DL e
S ABURE AT E HaE F E ] mET  k []

(1) ax@ukelnl: 22 BN BE T SO BB 2 I o] HR i I
2 I I PR FP AT

(2) B HERIIE ] 242 A8 H NN N SOAT S50 BE N O JBE (] FR 375 A PRHE B
N IR SE A 1508 N 14D D ] B335 T 3R A 1) I 7 A BRI R 2 0 2 4 B 7 1A 3 AR

SR AR 2 i
S mAE, SEEE

42



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WAy, Fee BN H 2B L AME T E— TR R RS S0 80 10%0)
HI3R T, PR AR L[] B S 1703 ) T2 H B TE [ g, 7 24 4 BRI P
[ F 7 B o B (] H A B B9, A = H SZ B R BE [l 70 4515 6 R BB (BT 7
BB NAE SR A 0] A7 I 7] DA 36 S JO e [ BB B ] o 32 % A SO [l ), g
ENFEN N — NI H 4R SRk 0], BB 4 dsE [l oy ik, R EEHUH LI, =4 H RSk
2 TR 8 VO [m] R S5 K AR R o S 30 (R RE ] R 33 55 R — RO JRE ] R 37— IR AR 2,
FALSEBOTF LN —FF I H B2 & Oy BT E OV ZE LTSRS Pl 80, LAESRHE, H2
Eoxif A E PSR s I Eita i WANEE el A RS T R (B R e i i N N 4 T
1F B B AESEE (R AL B o 5 S JTE [ A 52 A 22 Uk [m] S5 A0 473 0 PR 1 o

(3) s L EAURE RIS, 2 B A BE Gy B A7 N JBE o] R R | — T
EHEEEMAT 10%MTER T, BeEHE NS %R &0 BRra N4
S ] R 35 A R X B TR S A A2 B e A A0 A N ) e 0 D [ R 355 T iR AT 10 0 77 22
B n] BE 20 3 4 B ITHE G BRI BN, i 58 BN AT DARE 2 B AN 35 < 40 T
A N 10% 182 [ 17 S it 48 #7038 o TR BRI (R0 43, #5058 AN TE AR A 1Bz [
HAR I AT DI 35 A JYIRE [l sl e o], BLAR S IR B3d (2) T sAREE . ZE YT e
8] FHE 5 T~ —JFBCH BB B S — AL B, e BUt BLR — I H (58 <
E A TESOBE (B 80, DAUESRHE, BB AERIE R Dy ik o T2 A I e
AN 10%LAN (55 10%) FRJE (] H 37 5 HAB B 38 (8 o] s 72 B3R (1D (2)
JrAEE, BAR AR A .

(4) FIFRER] . H8: 2 NI H P ECE A A A B[R], itk g8 A
W LE, T2 B G (IS (0] TS 222 52 R [ R 9 AT DASE 2% S4B
BRI (HAGHEE 20 M ITAEH, IR SERUE B BT A .

3. EAUBE R~

RE IR EURURE [ SE AP RN, e BN I8 T A L AR EE
F Ut I FAE B e 5 20FE 3 N2 5 B IR AR S 8RN, B G4 T
%, JHE 2 HAEMZE R ERIERE.

o B R ERRE (B ) 2 AT TR W Bk [ ) 2

1o R R 5 FR I e (B 15 0 1, 3 < TN LA RO ST BIR PR R e 2

S ETIE B A

43



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2. WRAEEENTEA 1 H, E&ERANMTERABH, EMEEN L
T < T T T80 P O BB ] 4 5

3. HEEREET 1 H, ESEEAT LR (EEE&EIMNE) BITHE
NG MR, AR EHEASUKIR (S B3GR, SR T HEH R HE
FHE A b T 6 R T T8 R e e [ ) 2 5 AR S B 5 V0 A A5 2 i W
KT O D B [ (R B T, e B RS T S AT R AT E R I A

+ . et

B4 TN T DRSS A DG DA S B A R e v AR Bk 4

S NE IR FAR I G 2 1R B4k 5%, k4 T T DUSCE — 7 (1 3 6 28
RH SR U 25 < BN Jee IR AR A DRV AR B i 5 R) B R E ) 5 T 5 JF
PEHT S EN AL S HEE N S AN .

= B mEn AL

FEVEEER o vr H AT B A TG DL T, He 4 BN W] 32 BB A A0 A
Ao [EIE 2 W\ R B 5T 5 3 i 803 58 5 7 NdEAT 00 A Ak 1) R A O B e L
MBI GRS P B F AL B S AR B AL 55 1, R T A 1
FE A ARE A N SR JE B TN 2 7 1R b 55 U o p B < 3 B b0V 55

TV BEERAERE 5 i

B4 AR Gy ik PR HE R A AT LR 2 AR 2K L FEIE AT =] kAT S Y
117774 B AEAE il P BLACE RN AT FFEik B i e dEss ad 7, 5
F22 HEORH OV 2 Bl ) S AL R SR 1) 77 EAT AL B AT Dy o TR AE AT
TEOLT, BRI 1) FAR D ABURMGE ] LA AT SRS M a &R st N, 8%
FEURH GV R R [ A AL DG B 5K 1) 7 kAT b 3

AARGESRIL G BT A ANFET, Ha i B3k S 00 80 b BE i 4R AR N4k 7K
i 5 0 BURR AT K L5 VR AT ) 258 < 07 098 U 2 A R M Joi ) 2 < 2 Bl
S FR SR BAT A2 Fi R A A2 RIS A5 0 R A N RR A 1Y
B i R 245 AR B AR VENBUHA AL JpBRERE 5 i ;2 b g ik
SECHUERIRBERIA IS BURL, X T 57 & SR BUAESE Gy iad 7 o i e R e i bl
P BRI SR, % 4 BT WL I E AR HEN 2%

44



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T BEmEEE

B B N A0 R R e BE A R B ) AR,
BB AT DA% B 2 BRI, FEAE 2

TN E W AR B
B TN T DO 5T N B ) A s T H ), ELAARRIN b 2 5 N 5
ATHLE o 158 NAE 03 E 018 S 0 1R IS /] B AT 20 8 R IR A0, B 145K

WO ZPUANIR T ik 4 PR NAE A 5% 2 o5 BB 8 ) 9 55 1 I 15 b i L 1) 7 3

B BT TRl B A R ) <5 0

b A R SR AR R

B GO R 32 3 E SO B R HVEZE R B B R 25 S R, DL

FACHUIATT . FFE R AN AR B0 N VR 45 SRR .

BB B REE 1), BRESF oy P AR IR — TR RS, R UR S5 E 0t BATI R
Z 5. ERNEI U E L 5 HE RS

)\ S ARATL A 1) A < Y R i DR ]

A 2 < St A ARATL A F) - Ak < 1) B DI AT B2 ] 22 T LA S U B “ AR
PLf” BB R A .

i HoAdlk %%

FEFARIEI SOV HA AR B A AR 28 T SEBUEA MR RO, FE
NS EATIE SFE 7 )5 v A IR M 5%, JE 4 A BN 1 s AR SEZ it A . 1)
MV Z5FE o

45



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BART EEKE%E

—. B H

AR 4 SR P PSR AR (Y 5 7 I L SRS, R BRI B BT A S B U, B
SREEE B KT G MA

=L B

A RIS T, AHEE b EE R 2%

MR AT HZEIEFR TS (& QDI 4. FEHNES. HakiEits,
PAURRIFR “IEZR 4646 7D BN MRIERATE BT IR B B &% HiAth 22
[ E W 2 A e b T e PR RS . AEFCAEIE . PG R AV LS R
SE TG N 1 B S 62 5 BT b T SR (AR T AR “ MB R mAR 1 ISR D i (1
5t SRt AT ZEHE . MO BUR G, k. AR IRGUR. W (F
R 3 B oy AT BT IS R L A | AR O . R A R R
BUNSCRHS7 . BUNSCRIIUE D B SCRRIES . il 4RATAER. Ak
FRE BT L H DA R B [ E 2 AV AR R R I HA ek TR,
EZBF A P IR 2 (A SR o

UVE AR B U DL S 7oV 2 S ot HLAth i, B B AE JBATIE 24
FEFJE, P RLK IR BTG o

RIEG IR A TIEEE F S (FOF), #¥TUEHB RS LEIAK T 2
TrEH) 80%;: VTR BOEANESRF R RS IRABOESR R A S
CEr i D BE AN 30 4 ETF) 45 S Ah IR LU TS i T 4 5877 1 30%;
PO TR RO bR R B 52 0 L) AN I R B 1K 50%; ARG H A5 ()

AR 5 R TR BB J i o HL P AR SR B AR 45 R TR P B8 J et 1 el Y
JEE I ER BT o B T I LU BRI 60% LA VRS BUIF A4 2 4, T ).
EA R ST e B EL I AE = T ECE B ARSI B 5%, WA TEE H b

46



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

e 2 10%,  BPRCES 2H 03 7= SR 95 L] o 564 98 7= (1 E R 10%-25%

PR A B WA A B 5 5 i PR 45 B LA B, B AR JB AT
MFRF S, AT LAV RE IR R R LA

= B

ARG R A E b RS S, G 4 ) 5% SR B BB LA, R PR S 4 PR
TERMR YL, I 775+ AE BE XU 55 G 20 R B e KW ot [ 4, SRR 38 B 1K A
T fE .

(—) B E A

PG g W SR N 110 7 gl LW N 7 Nl W IR E A R

1, O B3 T B S

RS T 7 I B I X % RS R XU WAL e R AR S A SR AT 0 M, S A2 E
LBt HARFI RS, )€ H & R R B L B LU, T R AL B4R BE i
IRHEGAE TR 18 H AR I8 F SR 0 & i U IS S AR AT [ N R AR T 3 e sl 1k
DA S BT 48008 35 W P2 AR S, BEE BLaR 2R P Tie B H A Ll B 36 4 8 72 1 20%.
[E] 7 S 2 2 S HAR R B P G B H AR LU AR S B P21 80%. AL A 28 B P L4
[ R RIE 3 # B B G MR A BUUE S 3 0 Bk 4 o PR 5 7= iR & BUE
FFPL BT R AR O DA R B R R B AR B I LT 60% A TR &
ROESR R A4

2. HROR B B A

AR B 7 G B S o R 2B (R KB R 3 L B AR T 374k R HL )
SEEAT 3T, R RORS BE G LA TS A B, R 2 BT L B ER
PAARED, DAUREUHIEC T “HE” IR o AR o 28 08 7 s b 8 L AN 15 g
THCE HFREBIN E 5%, WARICTAECE BARLGIE 10%, BIRCEE K575k
PR B LA o 2 < B B U N 10%-25%

3. A FE T

oM P 2 SR I S L G5 0 PR e, TSI 7 T 2 L 181 O 25
W% T P R oA — S M P I, 1 % 20 7 (1 L) B ] 1 28 s i 5 s o A T4
IELBI LA, 452 E XU AR AAE B RIEH Y

(2D JRZ B H 55 SR

47



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TERJZ R PR PR 1, AR S0 3 S0 3 AR mI 2 0 K AR e e AL 2 1Y)
HEERNREIE, EB RS E WA ST A RIS E . F AR5 T HRIES
BRI A A, ARG ] DLYEAH R S 4 TR e Y R & M 2 5 I
PGS AR Bt o

1o EZ45 5 J K 1k S

e 4 KR 4 AR RTS8 1 AU 2 BB 01 o0 H b, B SR A E /e
TE PEAH S A (0 7 VA AT R 8 0 I 5 AR A M 2, DASRIGEE &0 1% 2 I o i as
B4Rk BAR O E RIFIE . EEITA. B SR . Ao

(1) & &k

BB T\ 0] JHE G 8 TR 8 ) R UK BEAT 78 B 00 AT o AR AN [] 35 < 1 UG}
SENL, KRR NB R RS S TR MRS KT A
ARG — 20 X 43 Ry 3 B i R B 2

EBNEFIR A HIE 4 A B SR B R IR SR R 28 & 2 IS I 1 e
77 A FTANTE

LG IR G T e I B T TR S [ R I 4 5 f) R AR A L 45 SR B A
ReIdabr. Hob, KEIRIRORERKERL Frmss: Sa K p
fRbR. B, FEIHISE, Ge)1RIRhnaREEAR 1. PRI RE JIHRIR5E

AR 35 4 I ) KU T LA R /A L B A KU, IR I R i Oy i
G PR Fbs LA G F AR S PO S I . AR ey XS I 2 R 25 . 3L
R HARAR BT I KR AT KU AR 2

F B FAG 5 TR (1) 7 A4 L s DG R A [T B [ 4 B 1 X 24 b N 45
SRR, HA SRR S KRR, FAT SR 4G SR P 48
Pr 2 A .

Wi B S VL P 0 B 1 L 27 i, R 4 g Hh B DGR R B 1k DA S
PRERIRZE, KT IG5 ALAR A S0 I s sk R PP

FESEPr B, JRN) E 22 DL B AR HERHT B e, (H R B A T
YA UESRHE G FUHL BT S B A 2 T

(2) ENEPH

X RFE E BRI ) B, R A AT e VAL, T RS A

48



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R BE SRR, 5 0E o M IR 45 AgEAT 28 RS . R A 3 e T i B 4
23 OE AN AR IR | A I ES S S
JRERA A B A W B O SRR BT BN L R A SR 5 7 7
PO S S5 A R TT
(3) F:4yh
X TG T AN E M R I AR ) i i i N JE G it . H TR 5L Sl =
P it LAl . st el FHrh RO S T E R, AR T
FER o FE R AR MR R I AN [F) 03 P K- 55 BE R A RS FE et
Horb, SR8 04t B 45 7 T BB AR SO AR « 7R KU AT 2 A 4% T BE SRR
FRERTNC f F) e <A il XU i <t phy L 0 A 8 R XU R R <M i, AR Ui L
FERATI.. FREFRESE . RAKAMIME RS . AR eih R AT & g A
SEPETRIEARE, WP M EE S AT R B PR R I SN
FENTSE I B Gt A BRI, VO SR S R NI AR AEFIFR I o 0 Bt S
B 45 R I R R A AE 19 ] R P A DGR N G SR IR R 180, i DR 4 B XU P 4%
ST IR AZ Ot 5 i B AT i IR R S b, DT WA, WA S &
g

R R BE G 55 b, SR KR “Bo0- PR HHE M iR I 4 it
Lo 4 E B R St rh B KRR e B A A 1

RTINS A . BT K U I FEE 0 4 . RSy, BRI A Bt
RS AT S, BB b A 2608 A S e B 4, KR 4 DL RN
TRBNTE RS AL, BRI B G B POE BT . BRI R AL (] 5 I B
1%

R IR G R aeBE b, FESE IR G R A TR, Wi i
St i 2RI T S5 2R 22 B AR AL e 3, if o [ AL 55 77 F S PR 45 M A5 FH TG B 5
FEAEURIERE -, O3 RO 2 1 6 0o Ml Stk e P T i O U S S P IR L E

2. A A BT REE

ANFE G W T Ik B AT R A A T, R B M T B L R R R
AN

49



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1D EEHHT

EAGIER R AR . ME KT

1PNV S

FEERARERIE AR B RN B .

2) ST

FERRRORERIE . =8, LEMREEKE, il —FHRERE.

3) HrER T

FEIR ORI =R B GRS R

(2) EMES T

D Skt BRAFMNLSRK AT R, AR IS K=
AATAEFE SR

2) FAGES . BE A A AR, F R & R R 1

3) JRBRLEN . A R LR SO BRI, BB AL .

4) BFTRe ). HBEAFTES M R, FORSE TR AE R

3. MBI RS

AR FE A DGEE A 5 IR SR T 58 5 FLUBE @A IR T i R SR
Yy, AAE G M S AL BB 8 (QDID B MY BE A0 B2 EAT B4R 7t . AR S 5
BRI, 5 B m BT oK B B, AR, EER A BT
RE I EEZ D ER AT SR G FIWT, e AU A B R 4T 5 SRR

4. fRIFHE T RS

(D FHAWIBCE

AR Bl N G T AN TG G B BEAT 40 AT, TR AR R 2 i
HH AR R B 6 I AL 1T 2 A, AR A5 052 05 2H 6 KU 1) kit 9 v 2 Bl
e MR H R BT, AEEGH AR AR R HG AW, DIEEG 1 i
NS . TR I AR T RN, ARG A K AR IR A G AW, DR
P2 FE BRI R0 b 3kl R o 220 2

(2) HARRZS R BC &

LA AT A RBER A, 18 G E TR, AR5
I3 T Wi el 2 IR S PR Z5 A HEAT 27, TS 2 2 i A e fk a3y, il e 5

I

50



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1 0 RS 35 M) T, BB RS o 7 TRUMAC i 26 ol 8 1) PSR, A R 0 SR UM 44 71 5
W, L AT 2 R R R P B o 4 TR 236 it 2k [ BE U AL, SRECT 3R
SRME, H G B IR A A AR I P . A TN S AR AR BCPAT R B, R
R T SR, 5T 35058 8 E 45 SRR () P 2 L

(3) ek &

AT G5 1045 TR sl BUR/K- PR =T 0T, B
FERBABR M E 6 L6t S5t ki, ARG BRG] R ZE AR
ey, HEFHERIBECE TN, B HETEARZEGS A R E .
AR v [ 5 25 T 9 A7 AE T 3 20 B RE A, AN S0 28 S IR i 7 7E 28 5 BT Tl 3 A
AT TR ZE O, GG RBIEER R, E8EEAE s ME
Wi AIT O E

(4) [HEEH]

ARG WG AE A SRR N LA B B 4 [ PR 1 LR A P, T o B i Y D 52
Gy BRI S LA SR A i as %, Ldnis F W 5 8155 2 R ER] . AS [ [ 6 3
B3 2 1 g B R AT XU P R 4

(5) FIHEHATTIR I AT ACHR B 43 1w

AN He G A BN PG 3 A5 05 0ot L ) B I SR ) A T S AL, [ e e A0
(E R A5 AU, S5 S A 4 A 5 1) 0 R R 0 sl K 5 70 1) e i 4 0 T 2
R AT B AR E o AN G 8 TR AR AT A 45053 S 0F L PR At R S P B AR T AT
0T, SREFTAMATIL RS . R O3S %, HSHRIAF MMEE
K, BEARAT A B R BAME: FE TR SRR IR EZRE, (5H X
RS RIZR AT, FIBT AR RBANE . R MBUE R, A 5 T3 7 1Y
RN E . Z7G D ERER, XA BTR AT @M AT, e W R iR 1
P K

A AZ W5t 55 A AR LB 5 J@ PRI AR S 1, b 51 25 8 P 5 T e 4 it 23 A I
BS54 AT ) A 051 2 28 B0 LUK IO T B A0 2 RS, s T T AR g P P 4
BT I 5 SV H s ) R S S DA SR AT NAE A IBEAR R e 5 e S 4« AR S
R H AR ) SR BB IR B R TR E . DA SRR SR RN
HEELRE T, BATHR K.

51



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WAL, AR A TR AR I BT R T EE AR T A8 i 1 I R A 2R AR AL e A
R, BULS 5 R AR R AE W5 558 25 10 R

S+ BEPE RIS 5T S g

TG W Sy W BT PR SCRRIE SR I S PR AIE, A THE L R AR AT A L2, IR
A2 256 il 2R A BE AN, X 58 7 SCRFIE SR AT A o AL 0 7 A% 28 1) U5
PESCRRUE SR (R AR B B AT 70 R R, DARRAIRUR B T XU

6 FAHTAEIER R Hengs

SHFAAFEFEUE I B, A S IR NI FU SRR b, 383 e Mk A AT A0 oy
PG &7 a0, R R BRI AR R IE

I 474 el

1. HE R

B4 (M T 20 A AT LA PR A1

(1) REGHH TR RSN AT LT 80%, BTk
L REANERR R EES IRATOER R R EES . WS (S e
4 ETF) S5 A Lu B & 1A i TR B 721 30%. 2B T @ bs 1
SEIC LA AN I B SR B 77 1 50%;

() ARG HBEEGRARHE, A5 HRFFAMET 285715l 5%
I ECE B O£ — LA MBUR iR, Hd, MERERESHE& TS, il
RAIE 4 70 7 AL H ) 3 45+

(3) ARKE G R FoAth 5 UE S5 B B8 58 & 1) T (B AN B I AR 6 & B8 7 v 1
20%, HAGHB T HA LS AR E

(4) RESEMNERMNEWES RS (ETF BEEELSRID Ff A
UEFF R BT B AN T W TR i i U377 1Y) 20%, W50 %8 ik <4 B3 7 A DA A
AT 5 SR 5 o PRy

() RFEE AR INE S P 4 (PR B 4 ETF IR R 855 WP R o)
IBVEIBR R AT 2 4F, Rl 2 AR P ZRAR B 414 B 7 B AMIS T 2 427
ARFE S P MRS R I S N TEHOE 4 ETF RIS 3% & 25 A, 33 1k 0 PR b
MADT 1, Bl T R B R I FE AR B 04 B Y AMIS T 1 AT

(6) ARILGIB LSRR REEGBIEGI, KBIEM, TR R T,

vy

N

/



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

NV ZHE S PRI

(7) AEEEHFMIEHHR RSB S IEAME S RT 2 FRA R
Rid B AT A

(8) ARHEEE T THIMBIERESE . WIS SR A2 RS T

TR L 4 PV 10%; W52 IR IE 4 R e B LS E R 4 2 WP
S5 < R R E A AE — S IRV I N AN T IRE [l R 2 <6, (HANELHE ETF.
LOF . LRl itk 45 ] Biiss 7y () 34

(9 AREESETTRE. GBS TRN, BeH R E R 2S5 & 4

G T H AR AN T SR

(10) AREESFA —F AR RTINS (AEARESHHRENES M, [F
— RN FAE N HURIF S RN BT AH B IR ED, A 5 4 =g
B 10%;

(1D AEESERNEH WS — K AF RITHES: OR &A%
BT R AR A0, R — %A WIAE A MR MR TR 70 1) AVH A R RD, A
FLZUE SR 10%, 564 4% BAT OCHE B A4 g LU AG R AT UE I3 5L B R B 46 ot M ]
PAAS B2 1 2K R 11 LA B )

(12) ARIEEHH TR — SRR I N 1) & 2K 57 SCRRIE R I LU ], A S

BT HHEIY 10%

(13) ARF:EFA AT T LRES:, T EAS I 5 4 5 = E
20%;

(14) AEEFA M E—d8F—{F HZON) B~ SCRHIEZR L], AR
B SRR AU 1096 5

(15) AKE G BN B PRI A 3R B P 05 T [F) — SR A6 B ol N IR 25 K 8 7 S RF
UESR, AN % 288 7 SRR & TR 10%

CLOOARTE S A% 08 T8 FH 20V E 4 BBB LA b (% BBB) I %57 S FFIES7
FEGFA R SCRRIEF IR), GRS SR T B AEAF SR B hRiE, SIAEVE
Gk RMZ Bk 3 NH N T LA,

(17) B2 5 EERAT R, ARHE G BT B ) G AN I AR 4 1
BEPE, A KL P R R I SRR AN AR AT IR A RN AR RORAT ISR 1 R

Pr
o
:{l—/

2

w
S

>

53



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(18) ARHE 4 itk N A [E 4RAT 18] R AT S EAT 5755 [0 N 1) % e R AAN A5 I
G RTEIER 40%, N4 EERAT 18] [FDL T 373047053 25 [0 1) e KRR 1 48,
155 B0 B 5 A5

(19) AF:EE N A RS (BRI S DL AL T I
SR E I S B — R LA R RAT M AT E R, ARz b A A
BN 15%; ARESEHANEHRN MR RAGRE K LA R RAT
Hy AT RE B SR, AR 1% b m A A SR 30%: SE A TR SR AR E R
J5 LA AT VI 23 5 % 1 T 46 DA B o FE IR M 2 WA 8 IR R AR B AL B T A2
i3k ELA51] B 1

(20) A4 T FHE BT TR AN M2 BR 557 (1 A8 G TH A T A BE 4 587 1
E1 15%; FRESFT7an. b A ml s i, e Es SRS E AL
MR R B I S AN RF A L LU BR 1T, e BN NG 3 B i it 3l v 52 PR %
PRI

(21) A K4 5 FAGE RS B 7 i S BEIIE B 23 58 1 HoAth 324458 5 %
FHF R R AE Sy [, 7T He 52 00 44 ot (0 0% o SR 8 21 5 B 4 [ 24 I 4 2 S
TRIFF—5

(22) AKEG VR S H AN 4 W= 1 1 140%:

(23) ARFEEH BT 07 T T 345646 10 LB AS R i 4 2 72 1) 15%s

(24) AIEERFETrImAES (R mIAT SRS ETF) B pA R T
FB B 10%;

(25) ARILEBBEAAFEFEUE M LB BRI B BT 28 B I ST, 558
N T A 5 I BE A IR B, LA S A R LRI

(26) VRS A BEUE IS 2R AT (R4 2 )Y 205 1 L A 138 % PRl

PRIESR T 31 3  Fik 4 AR AR 20y 46 o S A BN 2 D R 2 5046l 5 4 43 % L 48
AFFE EIRE (3D, (4) DIRHERTEEIR), FEESEARSLE 20 M HHA
BEAT RS, (H R EIE I 2 08 PRE RIS TR BRI o

BREE (2. (3). (4). (16D, (200, (21) ik, FEHFWHEE. EHK
NG I SR ) SR SN Z AN R R BUE B S 0 AR & ik
WUERH LB, JEER BN M7 10 A2 5 H A BT IREE, (Hrh EIES &M

l&

3

54



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

5E HIRFIRIE TERR A1 o
BEEERANYAESERANHE 6 NH NS BTEH G IR
BB FRIARAE . £ LIRIIAN, REGRHR BT 55 5N A5 &

HEEFMLAE . BeftE AN GRS S d g Rea R4 Hi

IR GR
VEANE AN E T IO SO EIR PR, Wi T ARG, R ENAE

JEATIE AR e, AR P T AS 1 52 S0 IR A B2 R R B s B0 B e AT
2. BT R
YRS AR A N EEN G, FEEM A T % 5 s i 50
(1) RBIETF;

(2) 33 [ HE [l N BTk sl 2 S b AE R s

(3) MK IR TR 5

(4) [ HESEHAN, S NHE;

(5) WNEARZ G BYPUETFSE Uik AR A IE 2 BIESR 22 5 1 30
(6) FrBAER. AR SME, 37 HHE S 30 [E Ik

M 2 VA SE B At 3 < 3 0

(7) VA ATBUERUR A I S 2 30 25 1k 1) A& 3

CEMNIZHEGM 7 LRFEGE N FEEFEE N LI BB AR . SLhr

P N\ Bl 5 HAT HAh B R 3 50 AR m) AT HAIE 23 50 7 A 3 9 R B R
7%, BE WNFHAME R R Z 1, BEGRFE 3G R 5T B AR IR 53 5eng, 8fE
SAR AT ARG SE RN, BdaR] i o, G A4 N 5 s UL H A0 PRAt AL
Hl, T AP SR IIAT . HRAE 5 AR RFEEIEE AR &, JF
PRI T DL R o BRI 5 MARASHE G PN, Hgd =)
T UL B RIRSTEE I o B N o N A DR AR ORI AL S AT

B A .

AR FE PR B G N B A BN SRIBC T B e R L, A& TR

RKIRAL Gy, AR N 2 35 R AR RN S e 12K B AT 5 B4 L5
VA ATBOZ B & B T IO B B R A% b BRI A e, i T A

B, ReEHNERITESEFG, WA GG A H 2 AR IR 6 5 A2 )

II

55



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(IR E A HE

Fi Mg i

ARIEG RIS RE, RIEAESKIR I EH, EHEE 300
FRBUGEE R PEUHTER S S CRMED F8H0I oS A A0 E A= T8 B0l s o (3 A (BT
ST SYEA RN S N £ 8 3

RIS NGB N : 80%* HHTHT LR & M E CRMED TaH0INEE %+18%*
VR 300 FEHUU i 26 +2%0* B A= i KU ft 26 (s FH A (V1 2 1 )

IR 300 FEEE FPEREHCA PR A 7 gt ()R T g — FR AL B R
AR AT S50 77, 3& G AR A IE G I RE A 3 6 S PG T S R IUAR G HE 4
VO I B e

TEAFRHUR AR EUR S A IR A F i, LA ET T 50 K B
e SRR R ERE A, DL RAT S AU BT 3 A Fa e, o S & s i T A
e 4 B A S ) ) — T B O

P e W s (B TR B T rh LR BUR, 23R BUstn 77 6L & BR Bt
SCFFIESR . Eouhide. WEALLAMRIR METE AT RATMARIE R R, £—1R
W8 N B T3 5 93 T 4 0 A 7E 5500 1 R B4R 2, 2 T i de S F o) iz Fe e

—, BB R WL T AR U RS, & AN AR S TR A B e H iR
RPN AN S 4 08 7 ) b 3 v

SR EIRBEAE TR RO (TR g B B AR, BUE A R R IR R AR,
el T B AU LB RS RAE AR S AR I AR R IE R FR A, ARG
EINF S5 ARGRESATE AN — 80 AR 5T ERE AT & 45 5 R
He AR O A S ) 4 L B M I R A A

AN~ AU R

AEGRGHE P REE, HAU R & U KEACHE T R R &
PR R et g, mT ORI e, ORGP G TS Ot
RSPk [, ARSE Ty H AR XRS5 51 < mh 2k < b XU WAt e U A XS A
fi g ik

&
AN G PTG B AR A BB, SR T s B ATL AR T PRI BB A B L B
(K1 T 37 5 LA B AZ By U 25 22 St ot R PR AR A AR

56



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B e AR SAT AN SBUR] ) Ab 5 K 5 72

1o J e BN A2 18 ) XA R AR B SIS AT AR SRBUR] O 2 ety
WHRFAT N IA 2 5

2+ BRI BT A F ] AR

3. A TR %2 5 E;

4. AEEREKAZZE S JE R RBUCENBUE FAAER E R AR =
N BUETA =R 7

NS AL ) St AN 3 B JE AR 22

B A R B AR AL BB AR RARE [ BRI, AR e KPR B AR 2
MAFFA ANM RN, S BAL 5EEEANDE 2, PR meE
SRR LG, R BMRIEE AR A I e 5 R 205 Jm -TIARBILE], To i AT
WA AR S .

IASHLHI S E IR, A 205 RIS AL G Bl . BB skims . 4L PR, Ak
G e XS et e iR S5 20 8 DOE ] T 48K .

MAZMC P R SERt 2R A SERRES S IeF 2k, $est 2. RrE s At EAL
BRI SOAT 25506 #5583 B A7 S KR ) S TP A S5 U 5 A L) 7 =5
FIRLE o

57



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FEs EEHIM

iy

—. EEETraE

BT BH R IR S A WS RANIES . RS A. BT AR B A
<o IEHSCR I B F A B 77 B (L AT

. BEEwHE

B R HE R TR A S B BB 2 B S UGS I E .

= LK

FEEHTE NARYE A VR AR . VO SO N AR TR S TP L B K P IEF K
FUL R B T A K P FFL s e K SRS N eI
N SRS B BN AN L G B0 WU B A R U 70K 7 DA B HLAth i 46 U 7= P AR A o

DU 00 P IR DR R Ak 43

ARFEG AT TR BN | SRS T NS S A NI ™, JF ik
SHENMRE . ESEBAN ESIBE AN EL OSSN LI A
A I P B S IVER DT, BTN AL G0 =47 (818 SRR 45 411
PEIABCR] . BRAEREIA (FEEETR) FIRUE R4, FEE = A3 kb

97

i

FE TN B NBERIEME SIS B 1 ik B 0™ 48 R

i WA B T HIEHEM . (HAESEEA . eIE N
B BB FU8 9 DL KB e i R 20 I HeAt 9 R B b . B BN s 1 4
EW P ARG A5 EL A B A R 6 M AR e BN
B AEANR] 2 e A2 e 7 7 A (0 U5 55 AN AR ELAIREH o AR 2 I 77 A B 7K
BTSSRI G ™ d A AT

58



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

Bt—#n EEHSHMHE

—. A H

AR A E H O AR G A R TESR 38 5 3 B (22 5 H B SRR A
WA T BT A R R B I ARSE 5 H SR8 A G (1 56 5 0 A5 (1R 2 6 1 401
FibEmAEH .

L AHEX S

BT MR RSN RS O RE. FEEIE. fidr. 577 RAIE
FRRATAE AR RSO, He

=, flEEN

B4 TR NTERF 8 AHOC R B P AN b T K A SO BT, RiFFE (ks
THAEMDY . W ER 1A R HE

(—) XAFFEVEER T ) HLRe W SRR 7] B 7 B BTl I3 b, ZE Al
HAWRME, BraxTHAENRE 1B AMEBLAL, ROREZARAN A I 5 Hh 5 A % 5%
PEE AT IA FOAME T A A H ok B s ) B G AR R AR A S E v
B ERER, SR RIS 5 H RN E A i A 7282 e R IE
H BRI A ) H AR AN BE L SE R OB, ROMHRAN AT R B, e A o
AXIER

5 R AR, AHRA R FERRAER, R DU [R5 7 B AT 1 A Fo i (B
NFER, FELEAEHAR 2 FE AN [RIARRAE R 3R 00 o R F o 527t B A
(RIBR 4, A BR 2 B0 B R 1, IS A AEA B A o AN RLRE 12 BR ] 12
NRFIETE [& o BLAb, FE G BN 2 HE R KB 45 A A G B8 7 B A 5 ol ™ A 1
B BT

(D) RIAAAAETER R T I B8 i, SR FAE TG 00 @ OF BAT 268
AR S A A A RS R A B E A R E . SRS E AR e A e
A, RARSEAE PTG NAE, AT AR TOVE IS A G B 7 B A7 A5 )W S A\ B
B A VI SE AT B OL T, A 77 U R AN rT S A A

(=) WA B8 R AR B R AR BIE SR RAT N R AE S IRIE Z3 0 A% (1 F R
A5 A VA BT T — A8 P 4 5 7= HE I RE IR TE 0.25% PAE 1, RO i {E
BEAT PR T4 8 A oA

59



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

U AEETVA

1 RSB TR BT e A E R T

(1) AEREHHE T B SN E:

A B TN AR T 72k &, 1P BB R e A 8 H A0 AR AT A
fH.

A BB TR A ST I G 0, 1P Bes E e mr— Al E H e 2 05E H Y
] CEATERED 177 i as Al H 2 i

(2) ARHEIRT T35 fr L2 XAl {E -

ARIEGHEN ETF 2. BN Eire T satste. HHAe, %k
B At (B H RSN AT Al A

RIS MEE N EHFBEEES (LOF), B Bt 3 4 A5 (H H 4 8
{EAHAE -

ARIEGHEMGEN B SR Mg e, WP e aie e,
V3% B o8 2 <At H AR BB B, AT IR B e R ot CEfy) Wi
VU2 Py 350t B < Wi — 4B H A 2 A5 E H ) G BED i3t Caf) et
St H ik

) WEPT R B A DA e BUHE . BT E B AE 0 ER
Gy AR IR DL, B BEARRE LA S5 BEAT At A -

DA 08 5 g ) 2k 5 O BT EL A (LA, 5 T Bt 2k & B AR SE G A (B AR — 2
(ER A ATAG B 3 S O AU MR, 42 Rl 2 A1 A 28 <A BB D 2 Bt A £

CAP 58 5 e OB U A B, 5 8 H E3 5, Hsdlese oy H a5
RRAEERAA, CLEahss o H S G 8 Wi se o H e ik e T
HLRARAT, AT 8 (0 9 g A A0 (B 9 B At B2 25 AR B8 A e AR LA T T o
LB RAAC R R AR AL A2 By i, € & Fe i {EL

AR SR P B B AT A5 B H 2 AGE H 8] R 2R 7 2L AL I ekidv oy, B4
BN AR B 0y AU SO O L PR R e R A AL A IR LL
R 3 AT DN 2 & B E 2 SUEL

(4) BEGEH NN BIIE S LR (1) 25 (3) FHEATMHER
FEAR TS, N5 EEFEE ANV — SR & B A E SR B EAR R € H A

Ek

Bk

60



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

JCHME

2+ UEFFAZ G B BT I HA eSS (A 4E

(1) 225 pr E R e SRIUESF (RS, PAHAE H AR 32 5 ik
R GRS E; MEHERS K, By Haadrhik kAR
KA BAE T RAT WU R R A S UE SR O M ) SR A 1, DL SZ 5 H i A
L) e WEal s % A e G R A 1 B R EAIESF RATHU R R
SOMAESF O RS R EOR SRR, TS 28 AR A B BLAT T O S R AL TR,
AR GAL A By i, #5E & Fe s s

(2)EAE 5 i T 3 b i3 58 5 B P e i ) I WA ot ik (3 A R E IR AR
eI =7 A AE AU SR AL AROAR L A = I 0 A 49 A AL

(3) XMAERL S fivilidgy Eisg & il e efoi o, diclRe W AF v il 4=

(4) XHER 5 Bl g AL ) 587 SCRpIE TR, B H AP AETR R T 7 )
K FAAE B E A SR E AT 5 1 . ARSI MR A ol RiRrE:
PPN ERE G S, R DU R A BRI (A T = T

3. Ab TR BT HIA] A O IE SR L IX 70 40 T i DUAL B -

(1) &I Feriie. BCAA QTR A ISR, H5 b E HAEUESR A 5 Pr i pt
(IRl — SR B E VAR AE s 12 A EAE 5 1, LAl — H i IO ) Al 1E

(2) HRAIFRATR EMHRENG, RAMAESARE A R E,
A BARAME LT FE T A SCUHER DL, A E

(3) XHER Z iz BAT R L SR ERFAL I 657, SRS ER T 371
fHOLT, BBLFER T ORI A M v THE H 2 SR E AT il e, T
IHER TR R BEARTT B H 2 SEHME R TB DL » 4% A N 737 i dE AT 1 3
BATHR H A ROE: X T AMEAE T IS s s s sh R A IO T, R A
FEAE SR E 2 SO E

CAFERAT IR WA — e S PR PR 5 I B 22, SR EAN R T E A TF R AT IR
B IRATERAT BRI 2 R A IF R B It L R 28 5 A A s R B YT 1 e
SRAE, AR BT R B BIWAZ 5 B IR S Sl A2 PR SR, H
BN BAT M P2 A S E B € 2 Fe e

61



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

4. N4 [EERAT R T 37y EANE B [ e Wit db A, $5 SR =7 T E R LA S A
RIRE R it o = AR 1A A B X ARAT 18] T b b B ] 58 WAL et s 2 2R
=7 fAE LR S (A (RO AE I it ol = F M — i {5 B i AL 3 A A o S ERAT
AR B, B =07 AN R R B E S 1 07, ERATAIR S g0
IR EAFEW R R, R BRI A R A KA RSO, 12
AAGE .

5+ Al AR FE PN B A LA_E T332 5 1, 23RS BT AR I T 3 70 ) i
1B

6+ FFAT HUHRAT 2 WA sk BB AN A7 AA S 57, $ Pl R A 23005 H A
NAESS PN

7. ARG FEDLA R, AL E H 5 =07 A E U S AL R A (8 3 il e
e 5E (158 =7 A AE WU R SR BEAS AR 1), F2 A

8+ ANI ] LUK 5 =T (G (R B LA 42 B3 2 e (e Al g i DU S A3 ) At
ks Bt

O EAETHE Al K AR T Al N R MVERE, AR EZASNCAIE
UL N ROARAT BB UL 50T 2 AT (RN B TV (1 v o) i Ja i, HoAd 6%
5N T AIEAU AAS B F A 0 18] 1 A7 DY e Come % BRI A 88 A DY i i
) HIZ S 2 (Bloomberg) S {1 (1) HAth i i 5 SE To i) I 2 5

10, AREH BRI ERZE, RIS N s s BBREESAT

11, HAh B P R A I B B WU S e AT Al E .

12 WA i e 2R I 3% 3 T i AT AR A BE B LS L 2 SR (e, 2%
B HATTIRYE B AR O S 2308 N Jm , $amBe o Fo A (E A A% A4 48 o

v R KA R W BB (B TN, i BN AT LUK RS E L]
B ORI AT (B PR 2 PP

14, HSVEBHER UL B AR 1A s e 10, AWERE . QWi F i,
12 [ 5 5o I E A 1

In 2 BN B eI N R I At e S 2k 5 IR W RGBT VA R
Fr AR SAE NS L  RILE B R BE 78 70 47 i e A R AT AR B I, 57 RTSE R
Xt7, FREEHIEA, U5 B R .

62



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

MRIEA IV, e B HETH MR & TSR S5 R & E N
ARAH AT B I G 2t B DUETT A e BN, B IE R E R THE.
PR, S A S G R AT R, AN Aok T A S Bk B e ik a1
oI B W, 2 MR < B A (A5 BT R AE A Ah T LA A AR

fi. EERR

1y J A BB 2 1 SR B ) 28 < B 0B B A 25 H e BT R A
TR, RSN 0.0001 JC, AMEAEE S ADUE TN, I AERIRZE TS
WE= o Bk BN AT DAL KBS (B N (K e RS P 2OR B . X
MUE R, MERE

ReEHNGMYMEHE 2 A IAFH T RAZANME H K2 G 519 H K 2k
S AHE, IFEIE A .

2. FESEHANNEMEEH G 2 A LA HAXHZAE H i ET
(B3 8 B ARG VA A L B & & R L e 5 A AE I BRAh o 2

o)

PR
N

mE X

e
H 3 < BN AL XS A A AT

N R IR AL EE

FE B AMBEGIRE N R DL E . &Y, &3 T IR = 5 e
HIHERAVE . SR, SRS HHE DR 4 ALBLA G5 4 00 KAEMSE
RIS, M3 G BT E AR R

Fe A R 23 AN AL CL T 2958 A2

1. A E R RRAY

AIEGIEAF RS, R T AL G AR G BN SR S N B Bt

RE IR TN CRIRTT™) A EIEIRRIL TR (G R R AL B SR 25 - 1
fe, FRIENEEEDUE.

ARG ERH R EEESEAR AR EAR T SOR RIRER . Btz 2
FETFE R RGUMPEER . ISR B,

2. fEE R E

63



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) fEERRCKRAE, EMARE HHENERBURN, MSEERITETT N &
I B0 2% 05 it BEAT BE A, DA SE I A A A R A A 1) 28 P PR A B R ST T AR
H T A (B R DA T AR SN B I 7 AR RO (B A R, 28 3 NIE R i, A
EARR DT 5 X BRI AR I 2 5T A A E AR SUE T b i, JF A
A7 R 55 1) 2 N AL 06 A I TRV BEAT BE I i R B Ik, DU EL I = 7 FEAH I % 53
o AR TTAE DT RO BE IR (M 00 [ 58 3 NEAT A, B RAG (E R R O 15
B IE,

OSSR T TT XA R 293 NI EAESR 0150, AXSRHEHUR 75T,
I B E AR IR A R E B H AT, AR =758,

(3) DA R DR T R AT A A5 A 1 2 3 A A S IR I A 2458 (1 55
BB VR TTAE 7 AT SOR A (B A8 1R 7 57 o A0 SR H TR 15 AN AR 2 5 A AN IR IE
B A G RIS AN B AR IE B A AN R HR (2807, WA E AR R 5
FETT N A S0 TT ARG R 5 R AE L SO AT 2% < 5 10 Bl NORSRA A 115 A1 1 =4
HNFAZORAIA LRI ARG DGR L F N 2R b A
HAFANRIE G ST, M 524507 B 2R H D2 RS I LN | Q3R A =
AR I PR S AT I L SE B 2R 0 22 0 7 S e Al A AR R 5T T

C4) A A R T B R R BV R 2 B R R A A (B R ) L S P 1 5 3K

3. fhEE R B P

(R R ¢ W PR PRIV EE YNV YA R X O I (SEIYES g T

(D) EYMSESRERRR, I SFE N, FRIE M EE IR AL
P Jir AT 1 B R R I ST T 5

(2) AR A B Ak T T 0 2 S N W e 140 5 9200 BRI B R o R 4 5
BEATPHAl s

(3) AR Ak B % Ak 2 U B =2 S N g 14 75 9% o i {ELBE AR ) DA g 3R 4T
BRI K

(4) RAEMEFRACHER T, FEBSEEEECHE B, hk
EEACHUR AT I, IRl b AT 3R A BB 1L 17 5 2 3 NEAT A

4. Feg A E S E R IR AR TR

(1) FeGMAFE T IURHRA, S HAMEL G368 AR SR F

64



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PAAYIE, JfRECE BSR40 et — 04K
(2) BRI ZEIE IR S FIRER 0.25%M], AN BRI LT
ENFFR AR ENE R 28 % HR R 218 BB S MM AFE R 0.50%I, FEE&EHA
B d, JHRTEIER S &%
(3) MEEMBFE T EZ A SIS M HFE NG i & 7 2T
WIS, e B N RNRE 40 N AR 52 b1 100 52 8 X7 KA1 54T
(4) B3R W B AERE B E O A RUE M, MR E A2
L. B EI IS
v BEG R AT KIS 22 S T A BN T 338 ik 1 A H B oA 5
H 5 ENLI
2 IR BUE R G BN L FE S AR N TOVE M VP 0% 55 45 0R = A E A
3. A AR LB AR R A R AR A T A S RS B E
T, BUEHESEIN . HEIEE NIV B R B S M E
4. HRFE B G ET AN E D ARG B IRE S0% A B, S EEELSFRE A
[Nt g PNV LA E TR
5. OVEENERL. HENER S MBS A R E I EETE.
I\ FEEFE RN
FF 2R 415 SRR MR S0P E S B S S A 05, EEitE At
BHATE . FEESFHANT T+2 HANTHEAE H RS 57 4HE . SR 3
. HENIRITHHE I RIELIESITE N FEFLE N HHE T 4 R 2%
WERIBRA RSN, RS H AN e X S5 BT LA
Tl RERRE LR AL 2R
1\ FE NS S0 N A B 0056 12 BT A I, BT i i
FEAME N HE L B P fhE A 1R AL B
2. HTARHUIERE, BB TR S . Bl H A B KA RERAT S5
STTH R E B E R, SO T E R ST BORAR T i A 5 SRR &
HANSEESIRENER, RS AMESIEENBARCERKIDE, &4, &
ST R A, (FORRERINET IR, HULIE BE BE = a4 1R, HE4
PRI G B N G BRI T AT o (R S B AR S 045 N R AR B CR H 6 22

65



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)% :FE ( E%ﬁ )

P T Y o O O3 RSS2

o SRt ALY A] R 2 e B A AE

A S ST AN AR AL P, IR 8 AR 58 70 (0 240 58 o AR P B3 7 HEAT At (D40
P AR R EIHER D, EHE BRI R S EE D

66



ENSAE=EEERAE BRI D

FHoHe EEPRR5SE

NI R R

B AR R AEYON « BB o o EAR SIS as A AR IS F R A
R HIRE, s O SePli a 48 2 A 2 2 fe B AR s as )= iR A

— e R RCRE

< AR T M ) 5 4k 2 WA P R A ) 3R < o 4 TR 5 oA 4 T A i e
ERSLLETAIDEAR A%

= Hieas oy e R

Iy ARG IR 2 A0 B AT [F) 55 00 A

BHRIEEDAFMNAIE T, TN AIE ST

2L, HARFEIhESEEHEANmN At & (EeaR) AERAR 3 > H i AET

3. AS gl BoTr A PR e LS AR R, SRR Ak
LM BRI £0R]) B S Ok & O B AT B A RBE Rk, A eI
I 7 FE T R I 0 4o SR FERIRZLA BB 2N, Z0R B8 (1 6 20
G W B, 38 I Z0R PR B T AR e i B A R 4R S R A R
A kR4 H AR

4. FWEi 0 e S AU E AR T AE, el o Bo v H )
B < A EL VB 25 A B 8 < A A 2 0 P <8 U AN REAR T T

5. FEEMBUEENIR AT IER, MHBUE.

FEANE SR ELX 2 < Oy B AT A T SR PEANA B2 i O A5 5 2
SEEN BN AR AR SR VF I RTIR T 15 48 DL ESE il s 70 e R0,
F A St H AT B A, AH ARSI AR Z.

ISR WIS

e e WIE L W= G e R ve A R D IR TRl N S L g
P o B SN ol LTINS Lo = Y N L W Ve S R

Fov WER A ECT EE . A5 S

AR gl iy R EEAGE, FFhEETEANRR, £2 HNE
WUE B N T o

67



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

AN~ FE e 7 i iR AR 9

Bk SRR 70 BC I i A AR IO ARAT 2 K B CHL At 2 82 3% F el #5583 E AT 7KdH 24 8%
WHKBELANT &, ARSI ERAT IR T 2L 5 IS, e
TCHUR DR 2 < A R AT N B 208 B B 2 A B 20N B8 1 507
% RIS QLSS REND $147 .

B SEREAE AL YITE] AU s 2 BT

AN K G S MAR LA, MERIK P ANBEAT YL ZE 70 BE, 8 WAHH S5 Ui TS
AEMLE]” BATIRRLE -

68



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BH=80 E&TAEHIK

RS TRHRIREE
1. e EHENWE
2. HEIEANRITE R,
3. (R ER) AR SR RIEBEER N, BAEN, PRI
FAFLE RS
4. (FeEF) ERUEEREREMRITHITS . HIfvE + iR A
URIn %, WRERARE GRS H AT IE R UL B,
EHFA AR
SEAHIRIK T (KT 7 3% LR ™ 440 3 5
B UETR 5528 5y B 512 B A5
S HRATIC R 2%
G AL i AR R e I B L R B SRR SR S, (EIREA
A LE I e U 7 80 52 (R B A5
10 Je 7 G IR A EE 22 5 B R
v DRI B3 s ) B S 7 2R PR 45 T B 9
12, IR E A REM (FEEFED) Z5€, 7T LMEIL G i 31 52 1) HoAl
P
T EGHRATHEITE . THRESEN ST 77 5
(ORI IS E AP REEW ™ H AN A 3 EE R L
P8 3 WAL H s < v i 4 ) B 9 5
(T RIS I SIE NG G PG A B S8 e
P8 WO I < 2 e AT
(=) AEEHESEHENZHEEPREE ™ Il E 58 RSN
(ETF Br4h), N2l BAHARIE B W H A IO g 3% . B[R] 2% (AR OG%
L ST B2 B, FRIC N I L [R] 2% T BR A0 A IR

s

5.

o

L r 22
b

m

pat

AR T AT HAPTE BN S 1050 AU B 2% . A e

m}i



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

=

DAL — H & B i E AN BR EE W 7 R (W R 6 B N B 5 8 B ) oAt
I 4R 43 BTN L W P 1B G TR 4358 43 1 0.60%4F 2R R T4t . B 9R (1 HSrvE
e

H=E X 0.60%+ *44E K3

H A% H BT 1 44 1 7

E AHT— H MG 5 E (B B3R5 T AL G 8 B B B 6 100 4y
EHRFE, TE B 0)

BEEMHEHE, 1A A BESIEE MRS B A —5
R 5580, BAEIR A 5 A LAE H A TE E K P AR AT AN o il
TR AREH S, SO E I . 9% F A3, 548 B ST R0,
R IR ANTE, B ST B R R N U i A v

2. HEEFEE NI E TR

RIS R TAEESTCE NS A SR AHEE % ARSI
BT — H IS U E I BRI S M 7 R R AR ST N B B 1 H A

y

H=E X 0.15%+ 44K H

H A8 H R IR ST 27

E NHT—H MRS T E (R T AR ESHE N8 A&,
AONSEG E B 0D

BEFUE R HIHE, A IS AR5 2 48 BT — 5
(R 55 204, BAFER A W] 5 A LA H A # B3R 1K P BARIEAT SOAT . a8k
TR RS H S, SO EIRAE . 9% F A3, 648 B RIgAT R0
R IR ATT, B S I B R S FE A AN R A v

bide— . BREWRFRIFA R 312 T, RIEHE FIE AR
€, TR SIS, ARSI ANEES M= 3 AT .

= AFINEESE A HE

THI AT NFE ST -

1. HEEEHAFIESICE NFRBATECR E BT X5 S50 % B

70



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

AL EINE PR
2. FEGE BN SIEE NAE PSR GEE ok i F UK L 9
3. (FEEEE TR AT BAH S 9
4 ARG AH SVE NS L b FEIE B 2 i SR AE AN PN Bk 6 3% A A 30

VU St I AL ) 39 T ) 22k < B

AN K G SHEMAR LA, 5 AR 7 A 5 1 3 AT AT LLANIINAR K = 3 52, (H
RAFI AR I P B 7 AR IR 7 AT A SE, A 5% 3 P AT I 1 WSRO O, (AN AU
B, VEWAH UM “AEHLE] " FATHE .

T BRI

AT GIBERE I KA S AR A, FLANAR S5 4% B B VAR
170 FEM BB HIAM B, R AR A RSH, a8 BBl oAb
G55 NA% I 2 SRS AR W A 9 e ARG

71



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FTUES BEERLHEHEIT

L e RTEUR
1. ReEHNNAR SRS
2 BEMRTHFEEANNHIEREN 1A 1T HE 12 A 31 Hy EREHRFEN
SRR RN iR (GEEEFED) AX> T 24 H, TRUEAT A4t
CHEE
3. HEBRHEUNRTACIKALT, AT Aiek e
v R ST 5 R I
5. ARG, MR
6. HEEHANKEETEANSBRECENSTIKA . FIEIFET HE©
SRS, FEEAT OE G ) 2 e > THIRR s
7. REENGA SEEEE MM TS R M H AT
FF LA T 7 R A
L HEGHFEEE
ReEHEANESREEEAN. Rt MMM S (FRAR
SR FEIESRE ) MUE 1) 2 VTSR 55 BT b HE M 2 VTR AR 3k < X 5 W 55403
A E HIEAT
ESIE S5 S ADARE) | P WP VA S (R G = S e SL YN S
3. BReEENINE e B i E TR S, Sl STE N, &
Bt MG PR AL 2 HNERE BN A5

I

72



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BTEMY EENEEHE

— AREHE BB E (FEEIER). GBEINE) . (B RIERINED.
CrattE X EHE ) (EeaR) KA RE . MIREAE MBI E P
SR 4 RS JS A A T O S BT AR B Y, A < I L i R E AU T
T 2 e W AT N2 w1 BT

SN EISE T S E N

AR EAE B O NOFEREE N REE N HAEREMHTRE A

RS B A N EVEAE AT [EUE IS 2 F0E 1 B RN IR AREEE AN
41

=/No

AHE e A5 D PR S5 N DRI Sk G 0 W A A 2t ARA R o, 4R
TERURT R IR 2 B RE R 2 (5 ., IR ORIEPT IR {5 DR HSEE . MR TE |
SERENE L RNEL RTIPEAD S AR

AT A B S5 NS AE P EIE I S g I TR) Y, R BT 40 AR 15
S AT P R 2 MUE S A I A R CRURN AR “BUERT™D K (5
BIFETIED PUE R IR Rl CRAR e AR “RUE Muh 7)) S sk, JFIRIE
FEGARRH RN AR I (G B TR 2958 A 1a) ANy 2 B B B A T 3 145
5870

= ARIEEEAF BIPEE S5 NIRRT NG, A FIIT .

v RIS E RS PERRIR B E R R
XHIEFF B STEAT T

ARt B AR R
RSB FE G BN R EIEE NEiH e a B,

BT E RN VENAHERE NH IR BE « ARG PE BErE PR S0
v P ENER SRR H AT

VU AT G A PR 5 SRR SO s[RI RSN SO, a5
R R 55 NN ARUEAS R SCA I N — 8 ANFSCAS Z 18] R AR SCHY, B SCse
A

AT A TT R 1S R BT R B 7 BRES RIS, Bem A oy AR T

\
h

—

(@) QI] BN UJ \S)
J Y

JGo

73



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Fv AT PEIEEER

AT iR 1 415 B AL H:

(—) BEE&WEVHT. (BEEFD). EESHEMI. L7 7e g

1. (EEEF) ZHE (FEE&EAFD) UFEAMSTRR . XHEKR, Bk
SR N R B I e BARRE T, SRR St IR PE L B B 41
M PEARAE I B e 4% 5% 38 XM 2 (1 S IRk A Sk

2. FEGAESE U] N 2 4 MR RR IR A R 45 R 5 i R < B A TR
BT, PLREE RN R AIRE (] 22 HE . BT FE R KU
7R A5 BRI LG A NS T 13T SRR i 5 R R e A G L A5

o (EEERD) EXE, BEHFURNAERGERRERERLER, EeEHEA
BESFE=ANTAER N, R GHF U IR G B RE Mk b B i S
FHARE R AL, BREERARDGEER K. E&ZIEEEN, e
EHNAT RSP,

3. EETE IR R ERESITE NNE LSS AR S M P k3 4is
TE MBS TE B R BRI LS5k R TR S

4. FERT R BRSO R B SR S U W B SR, T R g SR A A
IR LS R SR ARG, Har SRR (5 B AR
B, BEEEHEAMYE=ANTIEAN, SR MRS, JEEReENE
[P 3 o ke < B A BTG DX S P s 4 i B R LA A5 R R AR AR T,
REEBANEDEETH— K. RELILBIEN, R&EEAANHEHEL W
TR

B AR RES P ENE R M), FEEE TN MTEESMHUR & =H
, BESMBREAS . FEEHE U BIRRMEAEMN (B R) R mta
BHAAMERT b, BREEMHEREAS . BSHFRY. e W 50oRg
AR MBESIEE D UCEFEAENE Wk b, JRR RS i R 2 &
BALIE G BN N BUE L S FEESHEE AN F A (EEEEFD). 4
FEE P BOE BAE R E WG L.

(2 BehPREAS

B HNR YA S UK & RAAE B Rwmb RS IR EA S, IS

=k

WEOR

74



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

S AU = H S B E A Eo
(=) (FEea ) EXn
B RN AR ERIE I A SRR H 35 CE Bk 78k 1)
MEERES EFR (e aH) ERRE.
QEDRE- =2 =N =P
(FEeERD) ERU, EITIRTFEER G 0 BT I BE LRI /T, e AN
= 5 /D AE AR RIUE WXl 37 e — IR < O U (B R 2 5y W R T+

FETT e 700 I e A7 00 PP W) 5 G ) i, 3 < e RN I 4 A2 AN ST T H
Jaeh 3 AN TAEH, B HE Wk J 0 B LA W0l s 8 b 9 3 e T T8 H
A BB AN 5 03 AR THEA

SE AN AR T EERE RJA— M5 3 N TAEH, EE
PO S 414 ke Y £ BE AN J8E i i — AR ik < 0 BT AT 5 < 0 0 3R T

() FE AT JBEE %

HeEHANIE (EeaF). HEUHPEE B B E D
WU RERI RS A TR SR R B e[ B, IR RUESC B H REs 2k &
B EEATLAL) 10X 3t B b ) 2 ) o A ) IR A5 R TR

(7N e e, OREF RS e IR S R P
HeEH AN HEFGELSRZ HE=HA, Wil eisteE RS, B
FER T SR RE Rt b, R IR SR A T BB e R . e
FER A B 55 2 TR R el A A (PR NRISAERIE SR DL€ i) 2 1
FHEG et

S EH N IAE B FUERPIS H N, 2 il 56 itk R R
IR T S ERAEE Ml b, R R R TS SRR R A e S A I E T B

BB E RN R R Tl 15 AN TAERW, gl e s &=,
R A S B RAERE Wl b, PR FR R S SR A B BB UE R L.

(FEEEFED) ERAL 2 DA, FEESE AT BIAGH 20 R
S B AR

ARt 5 BT P HE LB B A AT 2k e 0 A B B i 3 A 20% ) T
o R HADS R M o, G E BN E D N R e IR “SOma i Bt Tk

e

i

iy

S

>

75



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SRR oAt B EAE U TN R I BOSRA  RE WIR R A b b i
SN R I BTG DL R A S IR R, P L I 2 DA E BORFIR TS TR BR A

B < BN BT 2 A8 i < 5 P2 A oy A R S 7 o R A e L B O S
WL 7 T 25

G N g

ARG REERFEM, ARG B ST AR 2 B A g 45 5 3,
I A E AL E Rk L

R R TR K Z A, 24 PT RN B < 0 B A7 A\ A o B 2 < 00 1 A7 4%
CXwN- AR G

1. G BHRAA N K& 1A I R HE IS
(FEEEFE) &b, BEeFEH:
- ek eis i e
v BEHEEEEA . REEN. BemPUEICH, RedUiEaitnis

SN 98] \S]
Y

5. BREEHARTRERSIAOPEE SR HUEC. ZE. s
HIL, BEE NRIEE RS IO B SR (. EREEF G

6. ReEHN. BeIE NEELR. T RAEARE;
7. ReEBNEERA A0 LA EBUIBR A2 T 8 PN 5L B

8. k& SHEIMER IR AT 4 R 54

9. HEEEIHANMNEMBEEANG ., EELIMESIEE N TSI E T
P97 N R AR F);

10 S EHANNEFARI 12 PANEFEL A2 it ReEHAL
BEEIUE N TR EIE M EZN S5 N BAERIE 12 S H NS 552
=1

1. WRIESEEW S el SEEFTE LS RVRR s

12, FeEE NS RS PN G S DN 3 5 3L 55 A R AT N 2 3
HRATBUE AT AL, e it8 NS L MG E M 1ot NS 3T
M S5 ARIRAT 3 BB RATBUAE T R AR

76



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R ENBHEGM P LLREGEA . FEEEE NI RER
S i N B 5 AT R TR 90 R I A J)RAT (R IE 77 B 7K B 35 A 7 48 1Rk
I, B N HAM EE R SRIRAE & I, H IR 2 55 A E B BR AL
14, B as /eI
15, B, FLEWR. PG, LR R TR E . THRTT SRR
AARER
16« BEEMANFHEIM RS SEMIITHEET P2 T Hh
17 AEEIFIE P EY ., 1,
18 AFEG R A BN [B] 4 S 70 3
19 ARG SR A UL (] F 3245 45 52 JRE 1] HH 475 B 492 SCAST e [ it
20 AR RS W L T8 R] R R R FR I L RE ] R
21, YHEEEL A B 1) B NS 4 3 B 03 2 A ik B R 3R A R 8
22 A R R ) T [ R A s A e 5 R T ] 4 K I
23, FEGE K HES)E ML AT (418
24, FRpAHEH LS5 B S
25 FEGAT BB ER 55 NN AT Re X B 0 AR AL e B 4 A0 400 10 A
A6 77 A B RS M) ) JHL A S I i L AE B 2 R0 At =03
OV EEAE
FE (AR AFEEHIBR N, ARAT A SLEA Y v W AR Bl £ 1T 3 b iR A% F 7
RET J5E 45 A AR A 7 A R P B 5 RO Bl , BA K AT et 3 3 <47
WA AR, AHOAE BB R S5 NN 5 8L 24 52 RO % BEEAT A ETE o
L) FEE M BRI AR
SARBHFA N RS PUE I, RS REAR EIE R &R, BT A S
() $BE B P SCRFIE 7 145 B B iR
FE B PN L AE B0 AR S A o Hh R FL R B B 7 SRR SR
T 57 SCRFUE SR T AR o 56 4% 02 7= I LU RN 25 0 P9 BT 0 58 7 SRR UE 95 A 4
FE G N AR <5 2 AR A PP R JL R B 537 SCRFIE SR BVAIL 37 SCHF
UEZR THAE (5 345 05 B 77 1 LU AT AR AR 2 SR 4% T AL o i <649 55 7 LU A9 DR /N HE e 114
I 10 44 587 SCRAIEZF B4

%

Bt

i
vE
W

77



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

() HB AR & 15 B9

HeEHNAETEMRE . PIRE . SRR T MRS A A
DR B Rk R i e = A YW EPS SRV B S EPN A 8

1. BB FF ROl Tt 1FHE PRI (a5

2. R LFraREE AN, ORI, BEd . HERS R, EH
. FLEWSE, WSV N A BTSRRI AR

3. AREFA MR RAENEREWES, W idaEr. 5HLibhie
HIf KiEEe G R UL AT TRFA AR

4. AREHRETReEHEN LGS BRI P B SR I

(=0 WA BT G L e A A N K R LR 3

ReEHNATEMRS . PR RS 55 R S J0R X s B 2
MRS AR AR R RE P DL .

(=) HB M ACEAR BRI 5 2R

B BN AR R A ity oAl oy A R Al o A 0 Sl T A SR U P R
WSSO A R IR AR A IR R B DL

CH0 ) S M A AL 93 1) 14015 2 48 R

AT SCHEMAEH LR, A OCAS S 45R S35 AR SRR RHEA M e & [H]
AN S5 U0 A5 L2 BEAT (5 R R R LA S50 B H AR LA 25 (R

(10 iE5ERE

e (R 2 Ak Y B TN L 2 ARV 2 R < 0 7 s B/ 0o i < A 7

B EGHE TR E IR . TG a5/ NN SR8 FIR T S8 e Ml 1,
AR FE IR S SR A 5 G RUE R T E.

73D A ERIE I 2 AE B H A 2

N BRBEFSEH

B
N e o

Par

N

19

i
e

N
=
?‘N
=
?‘N
ﬁ

BRI, R TR
i e=1

i
e
F
CIT
&
=
44
3R

==
AWAS

HE
P
& O a3 m
¥ @ 2
7
<
= b
=2
¥
uﬂ}*
=

IRGEXT AR 2 FF 90 R e e B 1, R R
BN S EFEE N AR M GIANT M R R

B &
:ﬁ Enl
T
Mo g
=

It

g

il

CIF

78



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B E B ST NP R G E, MM &F EIER SRR G R
e N5 1 S CHE U SR R L E

B EAUE AN L AR A ERE R 2 ME R (e aFH) 14
5E » Rk <5 BE N i 1) ) B < ELAR U < i <A A0 DU [ 0 k< AR 7
SR SRS e b BOR B . B GRS S AT R A R 15
BT R A, JFAa T AT S sE T A

RN ReE AN AEME R P - FaR P EA R S G
TR N TR N 2 0] v [ 0F M 2 e <5 v 745 i A ol i 326 40 43 R 1
fE8, FREAGIIAE SR RESL. . 528, K.

HeEHN BB NRIGEEE N BRI S B4, Bl EIRT 5t
B RFAR A E B AR, ARIEA TR GE . MRPREE . At
EIEF R ERENSR T, BERIHME BTSN E . BAREORM SR 4+
R E M 2 R E RN A AR SR RLE » AT B 2390 I 2645 Bk 9, i3 HIA
NI 513

BB B NBRHIRAENDE B E9ER(E EAh, b n DURTE S
FEHAM AN PGS, HEHM AN AGE T IEENHERE L, JFH
FEA RGBS LR A —E RN AN =2

NHEE A B SO N AT R A A5 B R s Tk AR WAL
MR, B HIE AR, TR R E DR (e R) Z1bE 10
Fo

£ H T USRS e E S

E- TR ISy RV = B2 DNIIE - e A = NI R E R RIS 48 S EPS

iy

1. FEERE T IR 5 T BN T 380 @ 58 H S H A 5 A
A5 E LI

NI NCENWAE

3. & AU LB AR R R e R AR AN . S A S B S A E
%, BUEHESE N JESIEE N TS B R B M E

4. HREE GRS G RT—AGE H IS T ERE S0% A B, SEESIRE A

79



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

e Al A e A R 5

5. AN e G Rt ERE R 2 UE I E RO

A VL R TS BRE IR I e e A5 B IR T S8 BN LRI g b [k M
i, JFEREETE AN RERIGNGER . EIREEHE KRR, SEeE AN
EAUE AR R T B 2 5

I\ A5 B S A TS A B

(RIS A NI EY SV i SR = 4= S LV NNE St s N VLY EPS PR Esr S
MAE RS B E& T ARMER, &R, B,

80



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

o A i i Byl

— . DUASHLAEI A St A% A SR AR P AR i B =Y

B R R BT HARAE B AE R ATUNE [m] PRI I, AR e PR B fR 4
SHRE AR SRR, HEEIAL SRETE DR, H&iait
S5 BT IS, AT DR AR R 4 4 T (0 240 52 J3 S mL ], BFRH
TR G AR AREA N K Sy FEEA NN I TE o AL H 4 b [EHIE 23 K
N ) FITLE i IR IS 2R LA 4% 26

FrE B (1D BSEMERT SN BR A EEART S A
IMEAFAE B RABE LRI BT (20 $efeR oAt & B4R B i 405 5
BRI BRIV ™ (3) HAh Bt = B A7 78 KA E MR
B

T DAL S U ] ) i B A 2

(=) AR AT H ) 5 8 ]

IR

M EEHL A Sbta H R], B B NS 75 AU ST 7 (Y R TR [ R e,
SR NS FR W R[] B e B - B S A, % R e [l B
IR AR A

2. ERKF

B T ORIV DR 3 R P A B AT N AT i i ) 240 5 AR [ A
F, FEARYE EARIK P IS VRIS A B E I, BRI IR e 4
NEFAR A HHE -

3y MR B R — A E H AR S T EES0% L 1Y, & 5EEIEE A
PRGBS G I A, IR 15 B 52 J 4 W I R[] HR 435 B AE
2% A IR 1R T

St e PSS AL 22 E S 82 e R, 4 B AN I B 3 8 ) e
(] F 4 SCATIRE IR R 0T 76 JS A EEATL ) 22 WSO8 0 R D FR O, A0 0
LSRN IS FH G ) 2 480K 352 1 R U R R

(=) FESAREIE I

MBSt A R) BRI AR IK P gy B SEAT IS A 3, R ARIK P

81



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

W R SE G ACRY, (AR 7 A5 P AR ST A 2 e A o AR ™ i A A2 PR B Sk
TR ARAR RS HIAR I - e 3 FY 7 A% aRisE, R 2 4R 473 BT 424 R 1
RS FRMbRRIE NG 2. ST MK P s e, R BOH 4RI 4 A4
PR BOMAR IR

JEFHEE R = H, J e BRI g IR S5 LA s DA e 0 BT 0 it
AW AR, B AR R ™ 355 A2 A B

A P B e i 5, B ECRHEH AR .

(=) HEMITE kS

IASHILA S TR] AR G 25 I BB A FE AR A 2 ek S A B =4 DL
AR B N . B NS AE AR I P A AT B s B AL AR LA
A P B3R AT

HeEHN SRS YIRS, Rt BTd 1 DLEAT 7870 (1
fEREULI, S SRS R E R

BB BN RN BN 2 AR A AL S G 2032 55 H 9 58 oxt 480K - 4
SHE AR, EN B sl 52 RS b E R 2 e RS RS

(00D FErhE

MASHLHIE 2 H, ZE N BLSE p H 2l 8 5 28 09 B N R0
AR AR I P R B BEAT 70 1, 55 RE B AT WIS L A B SRR H AR
W BRI AN BERA A R IR o a8 B RCR R E
BE N AR, AR I A SOHE TEIR A E BER D -

AL St A TR] 3 e BRI AR 7 At i B ES , SEATARAZ A%
Bo WRATE G RN AAAE 2 MR, ARSI R 7 AT 5. A
Mg e RN AR S (TR A SGEEK .

(1) F:4H) 2 H]

IASHL A St R], AR Bt AU B2 o DXL Js F A LA 7 A= 14
AR TN 8 i GR R TR S S LN CE R
H B N AT LCRE 55 AR P A7 5 10 2% AINARIK 7 857~ 4152, BN AR
R E B ARG TR B S

() Feg s 7 fic

82



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

VAR AL 1 St ) R 73 B0 A Ak < R A 2 RC 2 1 R T
&, BEEE A AR AT R BT . AR P AN EEAT W 2t 20 T

(B HEME R

1. HeEE R

IAS AL S S ) i < RN N 24 9 A 0 e IV AR K 7 (0 B LA 2

2. EWRTE

AL S I Te] - b < A A rP IR 2 2 VARG AR B0 AR
ATt AR AR OGS B A E IR P BBt AT D,  BAE(EANR T

(1) AR A2 e S . Feg PR, MIARIK ™ sl H I SEHAAE B

(2) AR IATAG BT . FIUa 76t

(3) R B i ARk, s RAT NEERAE L

(4) S I AR E B A Bt R Ol 5 AL BLRF E B M SR [ B TG
L oA 5 5 B P IR DU R 5 A2 5

(5) AIARFERF € 57 Ak B HE RS DL R RS E 57 X ] AR B E B 2 %
DXTa], 20 e B DX 1) AR R B e & BRI, ARG B
NI 5E B3 7 iR R AR DU RS R AV

(6) AT HEXT B8 A 2 A7 FE RS0 A LA 15 D0 S AH S0 MRS 521

3. AR

BB HNAE R I AEHLH] . AL B E B 2 MR DL S R A oAl
A RE X $5 B ) A KSR 1 2 00 i L I AT W P 2 75

JE SR AR B 2 o P92 B = B0 458 R FH B DR SR e s R B e s 1
AR OL S X P8 3 B IRE [l g2 . XU s 3 S 2

Ak BT RE B AR I 2 o P9 2 B AR 58 B AR B AR AT 18] L [ 4R
WP G B A SIS IR AR R AR DL A L EAE R . AR LA iz it 3]
], AR B2 o — IR e AL B AR, BB AR R B AR5
KPR TE SN R AT I 22 7 o

OO FER I EIRH

B B4 M & Oy AT AR 28 B AL SR, SRIBUREARS R B2 77 1 DA
Wb BATHLAE D730, BN R AR I P 4 B A NS Rk TE IR AR ™

83



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

PR AT UR I, 4 NG BN e AR 3 B ST AR
F83 %8 I )R I

L) AR e Tt

B AR LR 3 FASHLEI A2 EMASHLEN S, K EERF S (hik
NRSEFENESREY W€ I THIT 355 B b AT s v IR L i vk W, Bk
LU

He S NI AE S AL, BURE E 5P D€ A R B U A
(P NRIEAENESE) MUE R THImEE 5 A i 2l WL

B NN UAE J3 FASHLEDS AAS TAEH N, IEEFMESEHLH S H H
K I TS 55 BTt e NS B S Y H AR SR8 RS 8 P16 00 H AL
BIUHTFE I, AR RS MERIK P AT T . a1 555 R

ST 55 Bions 3 4 A PR A5 EAT B TS, 6435 A ) BE 4 UL pL i
ATARSR I TR SRR PR S B, AT IE SRR IR R R H T R

LRI 7 B 7 AR e RIS, R TN B 2 IR i SRR A R
ZOR, BERE (PHNRIEMBENEZRE) A€ 2 THITESS oo A2 it
AT H VIR T R

= ARER T EEHUE A E , LR BLHe 51 AV 2 s A )
IR 4Y, Gk SRR I B 5 R U 250 3 O DR N A U B SE 1, Bl
SR BRI X AL ) A E— B e I, RSB AL S
HEFEE AN —BOMEITE UG, TEEN AR WAITESL R
Bkb 7R, o AT I G AR E N RS L.

84



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

By ARER

ARIEGAR T TUESR ), H G ESRIVIES: i I ah S R & P A sl . ik
ECET R B S 73 R =3, — R T XU, AR XU )3 KU 4%
TRAFERRA R =R I R, RSP KR R
55 o

—. R

A B I E S N e AL PR B2 Sl it N s o A T e Y e o
AL

1. BORXES . WEZCEMBER (s mBeR. WEmeR. mibBek. #ix
RIEBURSE) KA, SR AU s 7 A2 KU .

2 Pr RS . BEE 2 Br AT AR AL, IETF A R e KTt &
JIPERR AL . AR BT T %, IE KPR iE ARk, AT AR R .

3y R MR el i A A AN 2 3 BOIE S 1 G A% A e 2 1) A2 3
MR BRI 7 H T A A aE 22, MR A O Al 58 A AN A, i o)
SR T e AR AE TG T I F2 I, 51k Ui a /K- AR A

4, EHZIKARE . AR ARSI, TR TUESR P As s T

OB D IKRARTE T R A < 5 7 () PR e

5. FRBCTE MR . PP 5 XU S 1 M2 Fox ] 7 W i e 27 AL SN %
PR R, X A BRI R A OAS S CRIVRIZR MRS ) HO9E K.

T RGBS Ak K i A XU R T A

IRl N E 7 £

5 <5 HA) FR U B ] 22 HE VR AR 5 100 B 5 ik < A AT R D 5 R[] T
v ARG N AT B BT EN PR XU PR AG

ARFEGNFE G IS, B T2 IR W 2 R AL BT W ) A TF S AR 7
PR FE G T P LWHIAMIS T B 57 1) 80%. LB i a iR, WHIELT
TANPERE L R4, [RI AT 3k T W Bt i R U, AN AR B T2 e — ATk ok
B8 F bR o AEA T Gris AR R v, Jie </ 0N 2 6 B2 1) 0F 8 5 6 < FO B[] 473 451,
SRR e Tt A H A T 1R R <\ 8 N AN R B A AR A I R < A B
FEAG DA _E 082 (0] PR R 1 9/ Al SIZ it S 397171 P RE [m] FR 5 ) 175 0

85

\)



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HIA BN I G OUN, He T BN AL IR & & R A RIE AR EOR,
LNk bz AN o VR 2 U AR e a v < R Ry S

= EHURERIEIE T R ah v X 6 it

MRS I E AU R IR, AR GEHANGENMRE, IFERETEAN
PR — 205, Keds 2 Ahnnah v U PR TG RE [ i AT I R R, ARG
WS, PRI HHRA N A SRS EART

(1) SE ]I 2R EUARIEE ] A 375

(2) PRS2 I8 0] H R 5

(3) JEZE A B2 [P I 5

(4) I 2 A AT A i e

ARt P LA 53 0 W 5 i S (0D HH D S5 R[] mpy < EL5U0E [ (1 195 7 S
AP TT I AR

(5) SEftiss H A sl e XS 8 B TR AT . R R 35058 A AL 2

HEEHANASIEITE NI, EWRIEERR AP T,
REGEAE M R I & G R 200, G is AR al P XS B B TR, O m] H
THEHHTE R R, (FNRrE T T 2 e BN s PR XU B R A B I,
FEEAR T

1) SE 3] BRI ] F 37

FLARSE i PE LA S5 0 W 5 i S 0y ) HH D S5 R[] my < EL5U08E [ 1 195 7 S
AEEE DT AR

2) 5 52k (] AR BIHE 22 AR B BT

ER R AAREE, VRIS A IR e i U R S RE ] 7 A {5 R[] Bl
TR SO I (BRI S 7 A G 2

3) EiEHEEME

ZRFE B AT A H 2 BHRHE 50% L B, S SR eStE AN
W, e NS 2 BT S At B, ISR 5 S AV B (w3 D0 i {245 32 A <
FH A [ B 7 )5 e

4) BIEN

AR g AR R I B [ i IS 5 i < BN AT DR FH #5230 A L A

86



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B ORI < A R ) 2 T P o LA A TR ) 5 38 A LV S AT DRI R A A 7 8
1Ty BRI RLE -

5) St A= AL A

HARSERE, PERATHSU A “MEEPLER]” = ACA 2.

AT M BRI, AREE G m] RETCIR I B MY 55+ Tovk AT A2 P
AT BB RRE ] R 3R 5 35058 8 AT S [ I 14 i) 412 W e F9U300 T Y %
PH BRI EA

IE I e R RN

T TE X2 TR FHETR T3 EAN L, FEUETFASEIGE (RS A AT
RIS o it 1 XRG4 2 < A2 T HBOYI Y Y B LU ], B0 v /2 W R B4
IO AS [ S AR Pl 51 50 AR

i ARG IR KU

I ATRE AP G G ik &, TERB T2 b EIE R 2 KA HE R
TEM A TF SRR TR BB 5 12 S B, J vl 2 U R 2k S 0 B0 1Y
ARE T AN, AT F e BAR O XU 2 L2 B A 43 RO AN I i ) G, AN
HAT WA AU«

1. IR HAnZkE iR e XS

(1) TeiER e £ B4 R AR 6 (10 XU

ARG VIRPOE “TRE” AR R R AR T s &
ANORAIE 2 < R 25 S RE NS SCBLH AR BE b o 28 BN DR SARAE A
EREAZIR, AMRERTEE € H8A, AMRERIKIE R

(2) R IB0E MR

AF SRR I S BB IR — 8, SR AW B IR S s
1 3k e 5 [R] A R0 I B < 7 200 R AR DA D — 5 PAY AN A3 T ] B 2 it
i, Wi e CEEIH ) BUBE nl R B el SR i . DL, 2R aiiks
A7 N Wik £ S5 REL 55 0 PAD AN B (o] R e A e < 01 1 XU

2. R XU

87



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT g T RF A A 2 4wl RE T A T 3 AR A5 P XUB . BB KURSE S sl PR X
B8 SRA R ARSE A5 B RS A B JE Al XS, 25 4 T 42 B ] 45 R A 22 e YD X

ARG B BT VE G QDI . FHE AR, s miim i oh iz X
s TEER R A XK .

3 FFAT 2R SO < 9 PR AR i <A 2 1) XL

ARG AR TR E, RE U7 EERR T QAT SRR R 13
SAEL B TR AR G BN E PR FAl A i AU B, A
EFUE AU A S A0 AT 9, FWAR: G/ B B H Al R
(ETF BRAM) AR 3% . I8e1m] 9% ORI <5 A [R) VAN ik <5 53 7 1) 70
o0~ BRSSP, e R EURIE A SOG4 T A R RE L I IE G EE &

o
[H] o

A VB[] % 4 1 G P ) A 6 1) KRG

A 4 1) VB [ 0 i 30 R ) 7 — s P P B SI2 ) BB [ R AT 2 42 BT A
FRIUR) BT T] 8¢ [ 5 4 1) K BN TR0, 52 0P 2 M) 4 56 <5 (1 B [ 55 46 81 K ]
[l

5. Wsh XU

(1) fERSEON, FREH T HT 5 I a iR ah A 2 45 J5 R o 4% T
BAREAT B, AT B G AR P AE AR

(2) TEFTHR A BT 5 aiE s i RGN, Ba g AN
BETCVE IR . AR RS B I S T A, AT XS 56 4 A 3 A R B2

(B AT IR — 7€ BB <8 LA DAL IBE [9] 25K, 728 BB <8 Sk~ I
A ] BEATAE I G AN AL 1 XU BB 43 22 i 5 B0 IR 2 e XU

6 T i e 4 P AR B ALK

A AT AT TR At <, DAL [R) 2 AR 1 P ot A <5 T T I F) 7 o A 0
R 7R b MR L (KRR T i R 45 i 45 XU

7 0] TR G R A ) g AR R

AL g AT ETF K250 5, Ik AT AR IR A 5 B 2T
1S BN KUK A2 5 A A% 55 2 < 03 B0 2 ) 3 e i XU DA B g 4% B <

88



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

P55 5 AR T 1 AR 4% o

N~ B BIRUREE R AT BE SR 1 XU

1. B SCRRIEZ % B XU

I B B SCRFIESR » BE7 SCRPIETRAFAE — € BAE XL R 5 XU
TRV RUS: « BT EEAT RS« 45 E KU ANV RURS:,  BH UG 1T e 45 i 4 M s SR AS
A G AR K o

2+ BB bR RSB X

A <AL P A SR T 3 58 B LR LA LA S S v TRl P ) A
KREZ AR AT (LR “BBRE s 7 Bl sesE (BURfRifR “
BOEFRIBEE D K, A BOELE TR SRR dida il L
A8 5y IR 5 22 St oK B A XS A5 B R T 3 IR BB R ) KB B i Tl
WySAT T+0 B3 58 5, HOAN AN B ER IR PR 1, #E BN rTRER L bE A
SO ZLRIAAN BB )« TR MRS (IR a0 Al HE xSk < (10 B30 B A i 36 A5 25D
B BOE LR T2 5y HANE BT AT e R KRS (FE N HOT T A s R (s,
POBEANREILH AL 5y, ARE SN SEH, Al REH R — € B sh e XD 55

AIE B T BOEAR BRI LE B N IR AN, Bk, X G iR
SRS T B AN [F] T B T 37 R B A AL, Rt 38 70 J g B BB T @ b
B 57 B AN R i <5 UF 7 P BT T HE OB AR A B 52 5 ik < UE 7 IR AR SR T I il
PRAI ISR o

3. ARFESE IR B KU

ARI g ] BERAFFRARAIE , i3 E T RE 2 BUAAFE FEE M0 B AP SE REHIE TR (A U
ENELI , A7 L FEUE AT AN LR IE 73 AR O RS 7T 6 T 42 G ) 3 RO A 3 < 1A XL o

G BRI

P (FRANY SR s e (S uw il LA I S et e R RN e S PR E S e dp % 3 (2
SRR B SR A ARE S5 O SR RS, N, BOBGEMIAE S STHERTTIRE. 225
RS IT RGP o

I\ RS

RS G ISR AR T, S BRI TR R0 HUK-T B
G AR KT, W e B B 22 5 I 5 RIE 7 T 3 I AR . SR (5 AN

89



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ROy BB RS, WS

Juv AR RS

ERU A S B BUE R I RRE o, i R E SOE M ERIE, BiE R
e 4B A1 S R XU

T B XU

TABCER . R B 55 A SR (20161140 5 (T WA SRl b b7 IF & 208 4
IO 2% GG (B BOR M AN B0 &HE:  “RE = Mg Bl R R AE Mg (E R
IRAT A, DLBEE T A OIS EBATIN . 7 BT RS AR PSS AN
B P A EFE = s B I R R AR RIBR, A G ia B AR R T S A Y (A
JSIAL R, o B R A A AR A N R I KR B 7 SA, R IR SS HLOR I e A
B I REB BN JEAT IR LS5, [5G mT BERY 0 6 0y Br A7 N 4 B
Tl 2 A o

T A AR KU

ARG FSAL I, S AL A1), DUBRIK P 4 0H 42 L 8 %

1|

RIS HUGHE, FEAGIPEERI . I BRI o RIS B AR B [a] HLAT AN
B E 1k B EAR LA A AN E VT LA AT RE R AR T8 HI AR B it i) s

SER I, R AU AT Be R i 2k .

= BRI

1. ERFEARIE SR EESH AR R TR IR R G, R % Tixee
TTH, FEE AT RE 2 I — SERp A (1 XU

2« PIEARBE R AR KL, a0t SEHL R G A m] 587 A2 B R

3. BRSSP R e R R . NGB IS L S5 T T A
6T T AR PR DR

4. BRI AR AR, WINFEAE 5 IRVEAT 5 A 1 AR

5 XF L EME S N 57 U0 4 48 TR A M5 T 7 A A XU

6. g BARFEANIPIA R FEGEG T ML, iEeaik
-, AT SR IR

7. HAth A3 B0 XU

+=. 78

90



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)% :FE ( E%ﬁ )

1. B ERE T AR, AT ARG K
2y ARHEGIEIT S E N AN AR SN AT R, BEESEHA
53 S BN ARASBE ORAIE L 20 BUAS G 22 4

91



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BH\Hy EEAFANRE. XIE5EEMHER

—. (EE&EF) EE

1. IS A R KA T BORE 6 6 A2 58 N A S 4 AR AR
S RBCEIE R, B TR AR A R RBGET . X TR E
MG & A2 8 P A GBS AR BT N KSR BRI I FEI0T, b2 44 R
SHENAREZEIAYE, HFRPEIEE &SR,

2. KT (BEER) BHEMBESMRA N RSP A ARG AT,
H A RS H NIERUE A A

L (EESEH) &I HEH

ATINERL 0, KBATHIERFE, (EeaE) B4%&ik:

I B M BHEA N K thog 26 1E 1

2. BEFFA, BREHABRLIL, £ 6 PHNEKERESEEN. B
BT NN

3. (FEEAF) 29w,

4 AHIRIFHE R o [EHIE B 23 3058 1R A 1 1o

B4 I = R A
SMFEEEAN: AR (EEEF) ZbFhmz HEE 30 N T/EEN

JRATBE G A PRI SN, B 4 TN ZH A3 T 73 /N A o R M 2
BT RESEH.

2. TERS M PG H/NHEAE IS =2 0, HEE B A SFE AN RH%
B (RSB RS Pl e 4k 82 B AT (R 5L G W 7= 22 2 R 57
3. B PEEANHA RN SV BRSO HIESE A BEEHT
FANS MG (R N RIEAERESFE) BE rvEN 2 THm . A0 PR [EHIE i 2
SEMIN R R 4 7= i S/ IN2E AT LA o BE 0 T AR N B

4 FEG WA= INHER BT - FE G 7= SN A1 BT S I I O L T R
filidh . AR G IV =i SR /INEE AT DUAR 3R AT 0 L R FE B

BeE WP IE HE T -
(D) (FEEEF) LSRRI, RSP 5N g — e
(2) %o B4 W 7= R BT 55 AT Tl BEATI A 5

92



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(3) Xk I 7P AT At (B AN AR B

(4) HEE RS

(5) BRI 55 Bt i Sl o HEAT AN e U, B R 3 55 Frond s 54
e th R A

(6) g MRSk EIER 2% 2RI AN,

(7) Xt RAR W 7 34T 73 L o

6. FEEWTFEFKIMIR Y 6 N H, (HRAR G sk & uOETF fin a2
FUBR 1 1 ASBE SIS A B, I8 S YT PRAR BLTAE .

. iE5 S

TRAE R M P SN A AT R G Wi R R P R BT &
B, SHEA hE S RN e M SRR S AT

T B R R AR B K 2 S

WRYEIE & PRSI 7 BT 56 Rk W7 B SR 1 A B R AR B SR A <
WhP= G SR AZAN T RIS B 155 ), 1Al A N f ke
AL B BEAT S0 B

ANE. = AR S A

FEEREF A RERFIALMN A REMFEHERG MG (PEA
RN EE SR ) FUE 1 2 TSR35 i el v I e A2 55 B H R e I )5 4k
FERE M & & R IF AT BEeEMHE A S TR HH RS B 2 %
FJa 5 A TAFH A e PR E N T A S

G EE W R RSP B IR A

B PHE FEME B A SRS H 3 S8 NIRAE, DRAFIIBR A T
WL H R ARIYIRR o

93



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BTARS EEARATHE

—. HEEEFYFEN KBRS

(—) FEEEENIIBF L5

1o AR (FEEVED) . GEfEINE) R LA e, REeE B AR a3
AR T

(D) IRIEFFEE T 4

(2) B (FELEF) AN HE, RIEEEENN (EEEH) Mz
T LG

(3) WRHE (R G A WACHURE /8 B 2 L Bk B R v mi b [T s it
HE R HAh 3%

(4) By HL A0

(5) HHRE H AR B I AR A AN K2

(6) 1k#f (GGG IAREEMNERERETEN, IAAESITE
N ST (R4 ) ) B ) A R, I S I M o R A B 1
R B L il R A e 4 B B 3 (R 2

(7) EEEHLE NFEHN, 1RBFINESIE N

(8) HFE. FHIESBIEHN, X F S8 & UM IIAH AT A HEAT B A AL
BLii¥

(9) FAEEREHEHANSTF & 2R A NG TR SE 6 B 10 WA T3 e 6 5 101 55
IR (BEEAFD e )9 H;

(10) ks GEEERD) KA RIEHME hE R at i 0 BT &

(D) fE (FEEER) L aHE R, fEAE0E 2 T H ., 52 [R] 55 5 e

}

IZE

(12) MR BEVE R RN 525 5 R 2 0 B A% B A W AT A I AR AR B A AL AR
DN <5 B 2t AT (5 DAL ik < W 7 B0 TR i 7 A B BUA

(13) AREFRFE AR B NI 55474 PR k< W 7= 4% B8 T R 450 98 ke < i ™
G0 EIE

(14) DIEEE PRI L, I BEABAR R R SR S AR A A K
o AT

94



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(15) EVEANEMARVFIETIE T, V2R e iR a R v B Gt AT Rl B 5

(16) DAL EF R4 3, ARG AREA NI 2 AT IR R BUR 8
S H AT 5

(17) & #% . EHFRIMHES . KTHMES . IR 4 A 2 e
PR S5 AN 5

(18) ERFEA IR MIATSE F, ST ERAT REE A HIE.
Efml, Fef, ARAZ it 7 FATE NI a7 O S5 R S5 R

(19) IEEEML L A EER 2 HUE AT (k&G 1RD 25E 1 HARBR .

2. MR (GEER). (GafFink) RIAfbha i, BeEBEAR S EE
AR T

(1D AR S, PEBCE R T EIE R 2 € R AN v 70 22
BB B, R AL H

(2) JpERIk & R T4

(3) B (EeaF) AR Hk, PLMSHEH . EEEe 50 E Az
P < 7 5

(4) Mot e i HA BRI N BT R S B i, Bk, BLElkfe
s Iy FVE PAE R 5 1 7

(5) LN RGE ] M SR W55 8 B R NS A
ORALE F 7 T ) ik < 07 7 AN < BN A IV AR BT, 6t i B R AN R] 32k 4 23 )
B, ik, BHTIESR. SRR

(6) Fpfctl (FEEiR). (e aF) KHEAGRIES, AEN MR
7PN E O RAEATEE = NI 28, AR = NIsfERE S,

(7) MRS EFE MR R

(8) RHUE 2 & B FE Bl A8 THR AL S i B0A I . AR BE IR AYE 45 1 % 1)
JHER G (R B R AU RIE , #2047 RME T ROF A~ B R i E A .
B 52 S S BT A s R[] R A 4% 5

(9) BATH G ZFE I il 2 & 55 = THR T

(100 ZwfilZR AR PR o AN B2 A o s

(1) PRI (Fgik) . (GkEaF) KA RIE, BITHEBHE K

95



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A=

(12) PRy BE g LA , AN R 3 G B T HRI L BB R 55 o Bk (ki)
(GEEERD) LA RIE HAMES, FREEE AN FRE, A
Al N, (BB AR RN ZER, B & i iR
P b B ] i A4 Al 55 e i o) SR P A I DR S5

(13) 1% (FEEF) WLAEMEREEW T R, KN AZEEhHEa
NG P <A ok 5

(14) HZRE ZHH I SE HHE, S RS RE AR

(15) KHE (GEeik). (EEER) MEAMA RME HERehHETa AR
REEC AR EITLE N REMTEA NMOEAEEEMIREARE;

(16) FINRE ORAF I W 7 B S5 S I = TH IO . $RaR . s Al A
KERL  DRAFSI IR AV TR A IR E 1 A AR IYIRR 5

C17) B OR T 2L 1) B A3 B8 5 SR AL A 2 O BB R RILUE IR 8]t I HL
TRUESR U B4R I (BEe & [H)) MUE RIS TRIAN T 20, Bl & B 21 5 5 e R
NIFBORL, SO G B RAS 26 1 DA BT R BORHI R B

(18) HLIFZ GBS/, S 5IEEVIRE . HE. M.
AR AN 53T 5

(19) TG KIS AR BUE B HVR B T ™ I, B4 75 i [RIE B 2
RSBSOS IR PN

(20) Bk (GG TR FHEE M MR B % 2 e n 8 NGk
PRI, B AR A DA, R A DT AN IR A1 G B

(21) W EFGIEE NEENA GEEE ) € BT HOK XS, %
EHE NG (G R) EREEM IR, e E AR SRR
Nt [ 2 A8 NIB A

L.[

(22) I8 BRSO 2050 =7 AR BRI, N2 406 35 =T AbBEAT Rk
& F AT AT

(23) DAL BB NAL SC, AREE G A 8 A A S AT (8 R~ B S ft
MEHAT 5
(24) HegEHNAFZEMRREEED SN ERZFMA, GEEEH) AhE

96



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ARG R EHENKEETEEN M, K ORI INTHRAT R A SR
B BiR) R EME AR 30 H NRIGEEINEA;

(25) PAT LRI S0 AR AR 2 HRLG

(26) FANLIRAFIE B A N4 M

(27) FRBHEI L BRIE M 2 M€ AT (e A 205 i Al 55 -

(=) HeEFE NRIBUR S LS5

Lo AR (FEEiR) . GafFiMk) kMg ooie, BeftE AP e
EAIRT

(D B (FEEEFE) £ HE, HERENN (Eea ) RE 24
TR I 7

(2) M (e EFD) LSRG ETTE P DGEANE I E B & B9t
HE AR 2T 5

(3) WEHEEHANAIL SRR, xR EEANGE & (3
EE R K E AT, XS oAl 23 NP 283G R KA R
o, N2 EIEN 2, FFRDUL EE IR 3 3 B R 28 5

CARRAEAR SR T 7 RN, D BT ¥ B K ™ AIEZ3 K P S B B T R K
NIEGIIHAUETR . HERH R EER

(5) WA AELEMNTFHARE;

(6) {EH:GEHNE NS, FEXHHIFEEE A,

(7)) VEREER S P BRI S FUE A (FEEE TR 2958 B9 HARAUR] .

2. MR (GREik). CGafRimik) REAATRME, EeIE AR S ai
EAIRT

(1) BASEEH . SR ST R NIRFAT JF L e RS 2 &0 75

(2) BOLL TR EIEERT], HAMGERIEWIR T, B 2.
ERIABREITE WS TRING, e tE S,

(3) LIRS W 558 B R N A
B ORIE B I 7P 1 22 4, DRIEFRFEE LG M 53388 N B AW LA R
B P A AT X PR A A R ik 0 o L LK P S AT AR SR, 23 KB B
PRUEA FISE G2 AR e B kiR WOV sy AR A7,

97



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(4) Bpictl (il (BeaF) KA RIEN, AR MR
PPN E CRAT S = NEBON 28, AR ERIEHE = NFEE G,

5 RE R EENREEE M SRS RN EREF LA RFEIE;

(6) HZHE FFBLEE G P~ B B 7 UEFRIK SR BT PR K P, 4l (3
EEFD) MAE, REESEEANRTIRS, AN EEHE. CHIFH;

() PRFEEGEMARE, B (R, (BEEaF) KHHbA RIUE Ha
MUESL, R EE B AT FERTT RS, NG A MER, HREE.
PR EEA BB ER, B T VR M B ] S 4 A 5% = 21 g
RAEMITE DLER ST

(8) B HAEESEHNIENREST P HE. EeniueE. Leh
U e [ 448 5

(9) B S5 EHEE b 35 iH B0 A R I 5 B P e S

(100 XMW 5 il FEMRG . PERE ME RS R, W
Wik < BN AE 25 S 25 T (ISR 2 5 A H R (e B ) IRUE AT IR
BEEHANGARPAT (FEEEFD) MUERATN, EN AW ETE AN SR
T E R

D PRAFFEGIRE N SIESIE T KT REFIHAMA R TR, R A7)
BRAMIR TR 2 1 B IR IR 5

(12) MFE e BN B AT R B AL U AL BRSO DR A7 2 e Wi 7 N A s

(13 F5RUE A EAH R I 55 5 8 BN 5

(14D 5 92 8 BN B 2 BT S 17 2 < 0 e A7 A\ SO el e A
I ] 35 T3 5

(15) #Hl (Ghaif). (EeaR) MG e, AREShHEAEA
Rl GBS nHRa NIE A RIS M A AR

(16) HZMGEEAEIA (Fe D) MRLE BB B BRHsE,;

(7)) BV FEENA, 5V IRE . FEL f50r. ZIAM
7y

(18) Tl MRS A AU B B MRVR B T ™ I, B A4 75 i [RHIE B 2
AT IR, JHBAE BN

98



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(19) ik (EEGR) FEEREW - HRN, NABEGCESTE, K
FUEAR HAR AT M S s
(20) € B ik BN SR ANE RN (S5 R e BAT B 2 X
5%, HEEHARER (GEEEF) &RV IR, ROYEE M EHTA A
) k[ O g BN IB A
(21D AT AR 3 BRFA AR 2 IR
(22) JRBHEI L BRIE M 2 M€ AT (e FD) 205 i Al 55 -
(=) e HRA A
BB A A G S B AT D B 950 (B < 5 1R B AR 3% 32
BEEARTE AR (kAR BUSEenHl, RSOV G HTRE A (3
EEFED)ZHFEN, BEEABRAARRE SRS S0 B0 HRa AMME (5
EEF) BFENIFAUE (EEEF) EHmeEEms v 2kt
BRIGEEIL A MUE Btk & 5 R A 20 oh, B B e ARG RIS 1 &k

o0

0

B

K

I iR3E GEeik). GafRirk) REAATE, e n@irra ANpor
BAFFEART

(1) 73 FH W2 ;

(2) 2570 WiE5 A FRARIE S 7

(3) WRIRHE L B FHR I [0l FL AT ) 2 1 31

(4) HE IR E R AT R AR N K2 B0 SR e AR A K2

(5) HmEE RIRMR L RSN AKRS, WREREMHFRTARE
B U T R A

(6) A B ul R A TF R I 2 15 B Bk

(7) B S G N HE A

(8) MIEEEN, HEEHEN. EERFHIIREHEE K7 K
AR R VA BT

(9) AN R P AL 2 e A GRea ) 2058 K HARBON .

2. MRHE (GEEiR). CGafRImE) RHAARME, HEenmiEa AL ss
BFEEART

99



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(1) WE IR GRS A ). QLMY 833045 Bk
i

(2) TRFHEEG R, TRESRGAZHS, EEH0 S 0B
i, B BB R, AT AR A

(3) VBl BATE, BT AR R AT X %

(4) SHREG I, IR ERE IR 4 2R FrolEn 2 m

(5) (ERFFH RS HETEEN, KIS THRRE (EhaH) KILH
HIRFAL

(6) AMITMTHHIES RILE (o alf) 2H A AL S

(7) AT RS 4 O A A K2 AL

(8) ARIBAEHE 430 S 3od T AL JE DR 345 O S 2471

(9) VEHEILL A EHE IS 2 M5 10 (G4 &) 2052 UMD 3L 2%

e Y e W AT T NRIE IV E S ROy Y 1P

I (TR AR 2 R B AL, 4t A 2R
FATRURFIE S VBT N 2 SRR e . R I 7 A P B e A ) )
BLESL, K SO BHRE N 10— S B PSS

AHE G G A AR SRR H LA

(—) A

Lo BREEENL. PEREN S SR, I T e RS L —
o, RE4ETFRGHBHE AR S:

(D) %1k (e AR

(2)

(3)

(4)

(5) 1

(6)

7

(8)
9

(10D

it
il
e
p

g
B

s
i
i
—~

=&
=
R
r ® & B B W
(1
=5
<t
25

=
~

v BEETRE AR AR

o
it

b

S

o gk m
=

m B
k>
=F
>
=3

] P K
o

et
S
g

TR B AT N BRI S i A A K2

100



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) B A TR AL B E 10%LL | (F 10%) FEE 0 Fi 3L 440
AN (DLESE T AUREFRUCY H RS MH0HE, FED Bt —H5m
TRAFHESHERE AKRS:

(12) X4 A 1R 243 NBORIFN 557 Az H R R M ) HAth 2 1

(13) VEEEHL. (RS sih EUE 20 10 3 AR 2 H TF 2 40 400
R N R I

2 FEVEEHEIUIE A (FEEA TR 25 BN N B S5 4 0 AR AR
TSE ARSI AT T, DL 00 AT B 4 B AL S48 NP 5 18 25,
AT AL B EERA AR S

(1) YRAHC N F i 4 7 AH 11 2«

(2) VEAE SR o ) ik 4 2 FH AR WSO

(3) WEEABES I RIG TR, WKL R 2R s syt A WS
B ¥ B FL 4 AR ) 1 9 37K P46, BN A7 B 03 S ik O U R AT 1 8

(4) PRIAHBLFEEE R AR T N 20 (HE 4 TR BT IE 0L

(5) XF (FEEATY BSOS 54 0 AR A A\ 5 T8 S5 ASF 3 i 5A%
BENYEE IV EIN TGN E ST VG N A

(6) VR ES OIS HNY, EFHARFAHICES P, Bm, ik,
S/ NIE | S U AN e

(D BATHRET G, HEEHEHINSBURS

(8) FZHBFHEAUR (EEEAFD) MEAT BIFESEMIFRA AR
BT .

D) SWHEANKAETTR

1 BRZEEH T s (EEEF) RE8En, EeEniirrg AR
SEHANALE.

2. FEEETANRIEH E BERA R EER, HESTE AEE.

3. BEHE NANE LEGFESHIRE ARSI, MY HESE A
PP FEEEE AR BIEIBmmiE Hi 10 B 25 HE,
FERTH S A GIEE N S A e HER, MY E A E 2 Hik 60
HAHF: EEEBANTEAEE, B8 AU A BLEDTFN, N
SHEEANBITASE, SFAEHABHTEZHE 60 HNHETFIFEMEREEA,

101



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Skt NIV

4. IREFEFEEMH 10% LA E (5 10%) HIFE S ERA Nt R — 35 5045 i 2
SRAFFEESMIFA NKL, B EESE AR B EeEEANY
HUCEI BRI HiE 10 HN g & B AL, FEA0 I e H 2 U 34 040
FEA NRERRMESITE N B A Ngue 40, MY HHEBEReZ Hik
60 HN AT HEEEHANRENHE, RRESMHI 10%LLE (5 10%) K%
S AREE NPAE LEGTFN, BRSSPI et
AR BRI HT IR HilE 10 H A TRE— A5, IFAHE & A5 i i 5t
S ERE NMREMBESE TN 8 N e Z420, MY E HEBmeE
Z Hitg 60 HAHTF S MESEIA, EEERAN YL E.

5. RERESMH 10%LAE (F 10%) M3EE MR S E—HER A
RS RARA ANK S, MESEHAN SETE NBAHEN, s s iR
REEMHH 10%LL E (55 10%) B0 8 A NAR BT A8, 2050 30
Hilp EIEE 2% R . S RHRE MKk AT BEESMHRE ARSH), 2
SEIN. BEESFE AN YA, MMIHERG. T

6 FEE AR N2 U A8 N SRR FF A M, 7 ORI
mBIeH .

(=) BIFESHEFRE NRSIG@E AN @A @577

1. BHESRERE AKS, BEAN TS AT 30 H, EHEENA
Ho B MPHFRFE N RS BANR 2D HH LUR 25

(D W AHAFFRIE A S A2 3O

(2) ZUWIMEHBWFED WHEEF MR,

(3) AR ERE SRR NR SIS M ERG NP EILH

(4) FRBFCEHM N AEZR CERERRTREAN G0, IR
HUA PR L S I 1) A 0 5

(5) & HRIRR N KRR AT,

(6) 5 23 U3 Db JIHE £ (¥ SCAF R BB AT 1) 48

(7) 5N T A HoAh F I

2. REGEWIF 277 TR RIS T, B SN 7E 2 GBS

102



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

U I A U e A R A AR = IR ) L AT 30 AR A LR S LBk
I3 AR RN« R RS L5 2 BRI TR RO 2C.

3. WAL NONESEIN, BN T3 A7 15 B A2 308 A BI9E 2 Hh mi 2%
PR LT SR AT BB A AN EE AT N, IR 55 47 45 il Ak g BN
B E RO R R AT R AT IR AR NN SO BRa N, WN 54T
5 T 36 R < BN ML BT N B9 58 M R R TSR AT . e
BB GAEE MBEAIRAGRS R e W TH R AT B, AR RS L
22277

(V9D Fe gy iR a A 23773

HEMHRAANKE EE BT 20572 BT 277 ki, W
LR sevF R HAR T AT, WA I A2 WA E .«

1. W&o B M EH A AN 0 F B AR BRI B &R
ARER R , BT 2N 3 78 BN AN 3008 N RIS BRI =4 91T s e 4 AF
AANRE, GBI EITE NAIRRIIE R, ANPRERT ). BT
R TG U 26, AT PAEAT 2 e B 7 A K R -

(D SRAMESWERGRESMANEIE. 2EHESUEE M ANEIEA
FEAT 2 AU FEIE M RAE AR BRI R A AR (e s
Al A BCEFIFIE, I A S0 B Il S 2 & B R 10 80 R
LEESE

(2) fefzht, e a3 MR FER R B0 H R 2 e B AEIE o
ARWEEHHA D TAESGEN G FILHEESATN 2z — (202
o A Bl H AR i AC AR AT B R e wi D> T AR G EN m Bl H 2
GBI =z, AN UL & 2R SR ERAT A K& AT a3
MHUE 6 MHBLA, Bilse s i FHIE T A ER M ART AR, =i A
FEH LB WA N R B 38 FEA G B HACGR B RO A AN AN D> T
AREENRBILHEELSMBN =02 — (F=72Z ),

2. I & o BIIT & R IR RGBT A\ X R R FH I 522 UL
T B 2 38 RN H T 1) Ho 5 s0AE R ek ) DUATIA A &8 A 48 N F € it bk . i
T2 B A T 7 2B 2388 R 28 B ) oAty AUk AT R o

103



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FE RN AF A LLUR 26 A, 38 IR0 2 05 S A 2K

(D) SWHENG (REGF) Q€M V08RG, £ 2 D T/EHNE
NIV EPS N EVAF

(2) AENZIEGE R EERESTTEN (WRESEANEEN,
WA EEFEND B E M R W AT R T IR . AR N ST
BN (RIEEFTTENNAEN, WS EEN) MAENRH R E M2
VOB A E 17 AU S ARF A AR R BB N e E AL
HEIANS AR PRI, ANFENR R T

(3) ARNEAZH R R E WA AR AR R, a0 R
A NFTHREA S0 AN TEM G L H RSB M =0 — (8202
)y AR NERMERRE BB AR B B R RE IR S0 #is A A
PR A 2 A A TAER G 0 H AL g e i B — 02—, AR AFTLMER 2
TS A AN K BIFRTEE 3 N H BUE 6 NHBLA, itk E H i I
EH AR S MG AR S B HENEE IR AR AERE =0
Uk (F =02 ) Beh@iEa NEE AR R W BUb MK H
HARPE I

(4) k% (3) i B R R R WA & 0 B N B ER A
YRR s W ARERN RIS SR A A5 S i WU AR L A2 30 Rk v I
ARELN HH R FENFRA 2 A0 B FEUE & R N AR B R AR AT UE W A
FEEEN . (GEEaR) MaBGEFPHE, 53T IC R AT .

3. EAEFEENMRIATIR T, Reh@ra AR Ed Mg, Bk
S HAR T AT, AR N AT UCR A it P, sl e feE s )5 50
AT R, BT S H S AN E IR 2 BCERTH S

4. B AHRFA NP R S BOFR G, S0 30T LR HTAS
M W2 BIE, A AT, B s & BCaERT 51

(1) WHARSEF

1. WHARLREN

W NFEARAIESHIEE AN ERET, I GEeaFE) WERE
B REZIE (e aR). EREEEEAN FREASITEN. 5SHMEES

104



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Iy RIS (B E ) ME I A FE I L, K 2 W B NN TR AT 4y
WA N K20 1 HoAh T

BEMAFA AR M HEENK E HESWIBAG, X EA R M8 S
UAEFE G AR AR HITHET S A

B AR NR S AR RIS A H U A B BT R

2. WEHEMEF

(1) W4

MG AT, BB RS ERAZBTIE (b FMEBEFHE
MATMEN, REHREEFANEERE, ERREHITRR, PR R
Wo R EREANIESE AR W AR, EEEESE B ANRPURE AR
FRRESMEOT, HESFEE NBRBOLH 2 BARE LR R SE A
BB AEESALE NRBURER IR B R K2, W M K& RS A A
NFREE N BRI 50%A_E (5 50%) 525877 A — 4 S0 FiFF A AMEN
ZIREE SR ARSI RN RS E ARSI NIEA i 8 &
SR NK S, DAL S M AR N R 2R H 2T .

SUCHENBY I R W G2 M . 2544 M 2 2 BN 51 4
(R A FR) . BIEM SO S0 R BUGERA RIS M. ZIEA
k4 (AR AAFR) AR T ST,

(2) JEIRTF2

AT BN, E el AR NIRRT 30 HAMMIRSE, fEPn@EmMK Rk
b HIE 2 A TAEH NAEMENOCIE N B HE NG 25 A ZER e, £ AE
PRGBS T IR BRI

() Tk
B G EFEA N B S 3 — SRR R AL
LGN ARE A N R 2 a3 N — B SRR 3 i

1. — B, —RIRUIE S IR 2 LS AR Ak N BB N BT RER
PR =2 — VL b (B2 —) B NE G BRR IS 2 TR RLE 12 A
R ) PRSI o I DA A At R I A — Rk U 7 i

20 HRERIR R PR 2 A SN K S R A AR A N B AR P ¢

105



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ROBI =2 VL b (B =4y =) Mty al it o BRykpsdoml, wp EHE i 4
FAME IS G F RGN, SR E R B S E I ABH S
FEE N Zab (GEEG D). ARSI A EEE A DUl e SGE I 77 8 H 2

BE MR MRS RIGE 4 7 TR R .

RGBT AT R, BRAETE T TG 707 BAH SOIERE B, 5 458
- 23 PO AN TR FO B AR 58 3 B SOAF R R A A S8 s B4 92 2, 3R
P 23 PR AN E 1R P WA RER P, 3R WSO NS B L7 & 1A
NFERERIE, AR TN H R e WIS i B AT RRR IR S haus 4.

B0 BRE A N K2 1) 2% T 5 BRUR] — T 5 9 91 910 1) 4% TSR 24 43 T F
B, BTIR R

() it

1. B4

(D) WMREHIEEEEANSIESTEANAE, ESMmIRra AR+
N MTE S WO J5 B A TE RS 4 U000 5 4 I R N RIAR BN Hh i 258 7 44
SR AME S R T RN — 42 B R FEHAE R RN ko At
SARAE N BATHEBR S BARHESE NSRS E NEE, HREEE
NI GFEE AR HE RS, FE 0B N R 135 AR AR UIT IR
J5 EATTE H 22 WIS AR N i 28 =4 G A N AR AT I 3
No HESEBANBEESIEE AANHIE R0, A E R .

(2) WS SRS WA N R PG S RIEAT I RO R RS
WA EEE R

(3) Gl A4 NECEE A A A N BRI AN TR A8 I R e 4 A IR
5, W] LR B AT R G5 B G SR T S SRR AT BT o ISR N AT
HHE AL ERNE U UONIR . ERNE AU, K EREAR Y M AT
MAER.

(4) T FER AN T AATE, HE I ANSESITE NEA T
Ry, AT .

2. B2

BT SR, B R k2 AR BRI 4 0 RS 4

\Jo

106



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEE AR ER CEHIESIEENEE, MRS E AR M T it
TR, IFH AR At SR AR T A IE . B B B GHEE N TEIRAR
FR RV W T S AT B, AT AR s R

OO A5 A%

B MPREA NR MR, HENN Y Bl Hike 5 H AR ERE R 2
%%,

HEMPFRAE NRSHRE RGBT 2 HigE%.

BEEMPFRA ARSI A AR Hilg 2 HNTERE BN EAS  an5eRH
W7 AT R R, EA TS OB ARSI, DA AER23 A
NG AR R4 S — R A

BEGE N IS IEE NFEE S0 B N RS HAT AR B G BURE A A
KRR o AR R SR BRFA N R RO ARG i B N SR
A EEGHEENIHLANRT.

(FL) SEHEANESHL IR 5 i B N R 2 MRk £ 8

A AT I AL, T O JE A B R PR LL il i = (- B AN
AU S BRE AN 53 IR BSR4 43 AN BR DU G2 55 L g1, H AR G
BE MR N K2 BHFI S BRI K ANAEIK 1, WA F 80 AR A A
FEA BRI 5L 4 BB R U G % 5 L 1«

1. FEGAERRA NAT AR HARR SR AR TR A SRR AR G
B M A 10% 2L E (F 10%);

2. WHITF I B2 H AR B0 HARR IR SO EA D T A ISR &
CHMHRREESERPN — 2 — (Foh2—);

3. EWIF I EREH B R R WU AR tH B R e W R S A
FEA NFTREA IR S M AR/ TAER G 818 H ARSI S M A — 2 — (& 4%
Z);

4. HSHRESMEEA NKSBEER IS 0 PR NFTREA 380 80
TAER B BB SR =2 —, BENERA S FIESMIRA AKX
SHAFFRE =N H BUG 7SS H BAA st 8 B I T H SR M S S A
ARSI ERE=Z 2 —UE (F=02—) MXEEMHNFE NS 5807

107



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

U NS 5 5B AR B A N R4

5+ DI 2 by H R K22 (R BE A0 AR AT N AR N BT R i) — 5 2
PAb (5 =0z —) 2852 A — A B S AR NMERZIRIE S8R A RS
HESINE

v IR S IR 2 3 4 B A N BB TR R B — 53
—Pl bk (F=hz—) il
R RS 24 28 2N R 25 (R 0 R AT N AR A P R R A ) =

c B (=) Ei.

M AL ] SE it A 1) 58 < 3 BRURE AT N R 2 B AR IS I 2RI - A £ ik
(K1, 2530 B ARIK P MUK 7 (R BE Gy AR A N AT Rk, [A)— AR
N B B AR B PR IR A . RIEFIAR IS S ML 7 (4, DE8IK 7 4y
BT LRIAL

AL STt A TR 5% T~ Gt B AT N R 22 IRAE DRI E AAS 15 RE IR 240 5 Y
BRUE, ATV R E R FH A 43 IR A S RIE

() WA BIES T IS M AR AR, ARG AR AL S 4
FEA NIIR 2 32 5 5 0 S B S AR A K2, IFE IR ARk 4
S AR AREA N 2 A0 56 S B HT 3 AT AR G BERAR, o/ S oe B AR L 4 1
BEMARANKRE . EEEHAFTHRIE N FRILREESTTEANEN, I
K 2R PR AL S SRR T T LAIKER o SR SR R AR S BB A AU AT N R
NFREATEGE RN EES 5 ARG PR G I S8 AR IFAT (A
KAZERF

PEREIN T ARG 2 5P TR S T IR S0 BRA N RS IR Fr 8
RKAAMER, IWHHE.

(=) KA RTIHESHERFANRS A FH AFFFME WHEF.
RPFAFEIE, N BT AR a3 7, Wk Rk s Al ek
W RS T B DR N B A BB TE 1Y, S B NG SR SRS AT —
MBI AL G, AT EEX AR WA T IE SR, TR ATF
HE M IREA N R 2 #H UL

v B A BCE I AT T R

108



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(D TR KA &

LG TR R AN« e Btdiat . o fo b EAR S as A AR SN SRR A
RPMIEIRD, e QI T8 5 A L 2 e A2 sl at e iR AR A

(=) Hegnl oy f Al

B < m] o FC A i i A A A 2 PO B T ) 2 < OR 0 B M) 55 R o A i)
EESTENERIEAR IS8

(=) Healiras s fic 5

1o RS G N 2 A0 B A R S 20 e

2. ERFEARIEE LRI T, BREE AN AR T e
2L, AAEHEDHEEEENEN A & GEea ) B 3 DA AT

3. A By N Pk e L S AR B S, BRBTE AL
SR BCR DL 200 H ShH Nk & 0 BUEAT BB AR AN, A
IR s 7 FE 7 SR I B 0 4L o SR FERIZL A BB 2N, Z0R) B8 (0 6 20
ST R 9%, 38 T LA -5 BE T AR A e 0 B Y B A R m H S R A R
AR A H AR5

4. Felai o i)E e BUHE AR T HAE, B el o Bo R H i
B < A7 AL LR 2% B B0 6 < A ARS8 7 FE < 0 AN REAIR T T s

5. FEEMBUTE YR AT IER, AHIE.

FEAN T SR AN ELX 2 <y W A A 2t 0 S PEANARE i A AT 5 2k
BN SV AR AR SV AT S N BT % DL B3 e lieas 7 e SR N,
F A St H AT S B o, AR AR ARTAARE,

(V0D Wheai 7B Ts &

B S as 70 Be 75 S8 rh LA A A Wt 70 e kv A T BC R L 3k i
PN L0 SN LT I 0% 0= Y NS L W e Ve S R S

() Yead 7B Ts RITE . i 5 St

AR i T HALGE, JFhEEE AL, /£2 HNE

(73D e 7o iR A 1 3R H

109



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B et 73 BC I i k2B IR HRAT e K el HA T2 42 9% T i B2 3 B AT 7R 3H . 213K
WHMIELANT B, ARSI ERAT R IR T 2L 5 I, e
LAV R S A Wi A N B 200 B B3 5 e it Z0R BB M TH 57
% R QLSS HED AT

(B St AR AL HIT8] AU 28 7 T

NI S AR AL AR ), AR P ANEAT YL 7 G » F I 55 0 A B RE

. SReWrg®, ARt S50

Z ARSI N IR Sl S P i S R SR = BE 4= SENIDE s
VAT HR IR < v ke < 10 7 B B

I NI G IE AR R W R 1B S E A e
AT HR IR < v ik < (MU 25

A3 G E NGB e RS B E S E B NEER (ETF By

A8, 3 B R O B AR W B . IBERT B (R IRARSGTRIL,
FHSF UL P N AU, T NS G I 7 1 8 1] 5 R R A0 D« B B I 55 9 A 4
B,

)

SR T AR G E O TE B e i A ORUE B9 A I
BLSALRT— H R B N BR B G W R R S B BN B 5 B AR
FEB By PITRE L 55 77 15 F AR AR 23 1 0.60%F 9 R iH 42 . B RS THER
"

H=E X 0.60%+ 244 K ¥

H A% H RO 1 44

E AHT— HMEEG E (BRE 500 T A G B BT BN 5L G 84
AN UE BL0)

BEE IR HE, %H . BHESIEE AE 5 588 BN — 5
(I 55 04, BAFER A W] 5 A LA H A # B3 € 1K P BARIEAT SOAT . a8k
SERE R H S, SO BIAIRGE . 9% H B3 fE, 2468 8RBT X,
R IR ANTT, S I B R S FE A N R A v

(Z) FEEHE ANHEE R

110



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ARILGRHE T AILEGICE NIHTE WA S 1 AU E % RS
AL — H B G B A BB & W7 i A I B 40 AN B SHEE 1 oA
BEG 303 BT Xt LB 77 V5 TR AR 4 1 0.15% 4R S R T . FRE SR M TSk
LU

H=EX0.15% 44 K3

H 8 H SR I HE 4T 9%

E Jyl— HEEE T E (R T AR SIEE AT E RS E)

A ONTEL E BC0)

BEAE R HUHE, AT BEESITE AR 5 S AN —5
5580, BaifER A A 5 A TAE H AR 4E E BOIK P BRARBEAT SCAY o ik
SETRH RS H A, SR HIBAE . 9% FH B 30k, B8 3N HEAT 0,
R INBHE AT, NS B R B B N Wi ok

T FEGIA T B BT T [ R 5 T R )

i

I G BB E A RA RIFASIIER S TR, 84 EIE R 2% iE
BE M A FF SRR IER IS (5 QDIT 4. FIBIIARE S, Fnbistitdt
G, LURTRR “UEZRHE R v B AR RATE AT (AR B 3
e rp EE I 2k b T BE T D AAFRARIE . W@ L] T vk
SERLE TS N BB RG2S B LRI (DU AR “ WAz i i
=L i (E6 SR AT HOTBURRL. A ARG RS
i, AIEEHATE (BRI BEAC o T ids ) nIAC LR . SRR . A R
PR HRHRLE IR . BUNSCREGIR . BUNSCRIIIIGD . B~ CRHIES . fiid7
[0 BRATAER FEDAFR B8 T T H AR AR Eloh I 25 o veds
GG H AR TR, (R 2R [EHIE I 22 AR R E

UE SRR B UM LS Fo v 2 e A i, B BN AE SR AT I
MFRF S, T RLE I G .

RIEGNRE SRS (FOP), #% TIEAHR R ESN AL T &S
BEPH) 80%: BT RS WEANEF RIS WEIHER R TR S Mk
& (BT ISR S ETF) &M Fp i LL & THAS & T 22 8 587 1) 30%; &

111



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A TR OB AR 0 BEER A LB AN B 22 5577 1) 50%; ATk F 5 [ 2R 2K
Hik, B2 % B 5 A Dl s H £ — 4 DA IBUR 677 303 B & 1H A
TRE AN 5%, K, HE AL E T & A7 ORIEE MR I

4

AR FE R ] H AR RS SN, AR A 25 38 B 7 ) HE HE T B L R 5 8 XU 7K
TG HAR /R 20 858 7 48 8 TR I S8 557 (BRI . IR B 5 5 5t
FEG ARG ANE R R A S K A s 28 % iR & AN B & R e i Y
ANZEJE G EE G G HE A VPR I LU T 60% A B TR A BNESR S 4, T .
FRB R ST R E LU A S T RO E B AR b 5%, AR TR E H AR
LEAIR 2 10%, BIAL 2 2R 55 7 SEFR 505 EE AR o < 55 7 IO B AR D9 10%—-25%

UM RN B LA A S 8 A B PR 5 LU BR ), B BN AE B AT
MFRP G, T CAVREE IR BT R i3 L

(=) FBt R

1. ZHA PR

G BIRE T LA PLIBAE LA R PR«

(1) AREESHETUEFR B RSN IHIAME T RS T =M 80%, #E T
F BREANERR RS IREAOEF RIS M E (SRS
T4 ETF) 28 A i L & v AN s TR G 557 11 30%. G0 T HERm AR It I
SRR LA AN e e S B 7 1) 50%;

() AR ARG S FAERE R, S5 HRFFAMET RS H 7 $E 5%
I e s B D AE — AN BUR i 25, b, Il AR E & 6. 7
RAIE 4 A0 2L H R 55 5

(3) AF G FFAT Fofth B I IE I3 43 B 68 6 (0 B AN I AR 5 B8 7 1A 1)
20%, HAFHRZ T H Al G P35

(4) ARIEGEINE B iR o b 58 (BTF BRI SR FA B HOE
TR T AT IS WAL TR IR EIF T 20%, AR BT i B R DU R il
58 SR 4R RS A v

(5) ARFEEG BB NIEF B R FE S (TG ETF IR Sk 2= 58 s R 41D
IEVEIARR R AN T 2 48, Rt 2 A PRZRR 4 13 B 7 N S AMIE T 2 1276

i

7
5
H

112



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RIS HR ML R RS NIREIE S ETF Mi 2t &5 WA, i /E RN
MAST 1A, Bl e AR B R R R S B RO AT 1 AL

(6) ARIEEHTTMIESF R R B EBAEG I, KUSIEMT, Rl R AT,
A B PRI

(7) AEESHFIESHF R TS WA SN KBS 5l 2 % H &
RIEVEEIAT
(8) ARFEGHUT T B ISR & AT TSCR: 6 55 Vit i 52 PR B 4 2 7=
PRI 4 BE LN 10%; Uil 52 PRIE 4 R fa st IS AR R4 e Tl 4
S5 R AR 4 A TR B A 7E — & IR I R AT el (g B 4, (HANEL 4% ETF.
LOF. JEfili it 455 ] 1158 5 R4

(9) REEWHTME. S TR, BRGNS 5

G (BT AR AN B SR

(10) AEEFA —FKAFIRATIIES: R EAEEES TR MES R, [F
— KN FITE PRI A IR BT 0 AH A SETHED, HTE A B e i
B 10%:;

(11) ARG NGB 2SI — KA R RTINS O &A%k
PR B S8, [F— KA FAE A IS RN BT A+H &I ED,
FZIESR I 10%, 56 4 1 HRAT SCHE BRI AL B EL AR AT UE 23 5 8 10 5 465 o b T
PAANBZ 6 2% 3G 147 L A1 R A4«

(12) ARG T 7 — A S N 1 & 5 SCRAIEZR I Lo i, AR i
B4 TP IE I 10% 5

(13) AF:EFREA WA T CRRIESR, i E A I 5 4 5 = e
20%;

(14) ARFEGFA R — @R R —F HZ00) B 7 SCRRESR L G], ASiE
B SCRFUE R UL 109 5

(15) ARFE S BN BN A0 S 08 T IR — SR A B 2l N\ 1) 4% 28 55 7 SR
UESF, A H % S8 5™ SCRAIE R & TH IR 10% 5

(164 F: 4 N 4% 98 15 F 00T 40 BBB LA_E(% BBB) I B 77 S FFIUES

GO B SCRAIEFE, WRHAE RS N AEAER TR E, REVT

%
=

e

48

113



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

GG kA il 3 AN H N T RLAETEE H

(17) FG W72 5 EERAT I, ARG BT B ) < AN e AR G 8
BE, AHE G P R I I SRR AN R AT IR A R AR RORAT IR S &

(18) A KLt N A [EARAT 8] [V 117 3 EAT 65 95 [ W 1) % 4 R AN 1 i
S TEEME R 40%, N4 EERAT (] DL T 34T 653 55 [0 R R KRRy 1 4,
15125 1B ) 3 30 /5 A5 e 201

(19) AFEE T NE BRI S (IR RS DL T
W€ WITFCE ) 77— BT A RURAT ATl R 52, AR i b A F
AP SN 15%; AREESEFHNEHP SR AGHFE K LW AR RIT
(R RT e B 5, AN I 1% b T A W AT R SR Y 30%; SE A A S HR AU
i LA BEATE 7 4% B 1) SO 46 DA B o [RIE M 25 A8 IR R AR R B T A2
I3 L A5 R )«

(200 A KL T BT TSI ZBR B 7 1 i (8 A T H A I AL 4 587 1
1) 15%; BHESZT sl BT A mlEEAE R 4 A 2 45 5k 4
G R R UL AN A% LU BR 1 7D, 648 BN AN 3 Bl 9 it 3 1 32 B ¢
PR

Q1) AF S SRS RUETR BHE 7 i S [ERIE 2 VA8 B0 oA A4 D9 58 5 %o
FIT I R MEAZ 55 1), PI4E32 JoT 1 ol 1) B8 0 S SR I 24 15 A R < ) 240 7 R 4% 55
REIVS S €

(22) AFEE T SMEA I T & T AR 140%:;

SR T 1RSI LA I 56 7= 11 15%:

(24) AFESHBZTHMES COHMPITESMESE ETP) K HEIA T
BB 10%:

(25) ARFEEHFEAFFEFEUE M H B BRI 52 9T 28 5 I e
N BT G B A ST, VR EE I U L 53 e ML E

(26) VEEEI S A BRI ME 2 e A (R4 &R 250 1 F A5 Bt PR

PRIIE 23 117 338 301 ik 4 RS AR By 48 0 5 TN 2 A/ D TR 3% B8 i 4 4% 9% LU 49
AEE EREE (3). (4) TIREBH L, BEeEm AN YSE 20 M5 HN
BEAT RS, AR [EHIE 2 HE BRE RS TE BRI

M

“hH%

AT, 5

i

114



ENSAE=EEERAE BRI B

BREE (2). (3). (4). (16). (200 (21) Tish, FFHNHME. EHE
T NE IR AR B S B S N Z AN R B E B SR R L BIA R & iR
e B LU, FEEEE AR STE 10 AN 5 H W T IRRE, (H b EE R 20
SE RFIR TG T BR AL o

BEEIHAM Y AESEFAERZHE 6 N ARSI T H S HIFF
GHREGRNARLE. £ RPN, AEEGRREIEE . SR RSN L5 5
BEEFMLE . BEESRE AN ES R RN E S S ARG AN H
IR .

PUHE SR T VO B R RIRRR G, W@ T AR S, HESE AL
JEATIE AR T I5 WS i 4 15 55 AN T 52 R O R o i L8 8 /5 1) 8 AT

2. B4 N

NUE S A NEERGE, BE&M A3 T R A% sl g 3):

(1) AHES;

(2) FERINE r) N Bk sl R A AR

(3) MM TR THAT M5

(4) MHBESEHA, EEHE AN

(5) MFENFAEG HIETFAE G s B HAAN IE 24 UE I3 28 5 16 3

(6) FrABAEIR. AT ESME, AR JE S 0 AUR 4 [EiE
W 2 8 1 HLAt 447 0

(7) R ATBUE R A ERIE W 2 005 25 1 i FAh s 3

B NIEHEES = KRS E RN S N LR AR b
P N B 5 HA FA 2 R 3 50 R I A R R AT I Z7 B AR B 3 P9 KB 1R AiE
I7, BCE NG HARE OGRS 5 (1, B G 5E i 4 08 H AR AN 0L 3 mg, 306
BEG AN AREE AR G0 e I, BiaRI R g%, L AR A P o SR AN PR AL
i, TS A PG BN IAT . MR 5 BAF R BB G E NNFE, IF
FOERERL T DA R . ORI G MARACHE S AN E F o d W, HEd =5
Z UL ST SR SR RS N R N DR R IR 5 AT

ARI G B AL BN AL G B ORI B B e RIS L, ANE T ATiR

0

115



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RRIRAZ 5y > AH 2 N 24 32 HEA A I B B € IR EOR B AT 15 B 908 55 -
A ATBOR I U BT BUAR BE A AR I PR BIPE R, Wd A
&, HEEHNAEBATIE ARG, WA SBT3 S PR B AR B )
IR E 9 HE o
AN~ FEE AR T R OTEA A T 5
=) HE TR
PREME AR S I M A IIES: . Be @l BAT A A S A2

w

BB
(=) e hHiHE

1o R AR 2 1 IR 1) B 4 W 7 1Bk A 22 ) B < ) AR A K
5L KRR 0.0001 76, ANBUSJES S MU R, HILFERIRZET A S
WA= o B4 BN AT DA L R AIBE [R 5 % (R (ERS B L 2 L. X
FUER), MHIE.

NG MEE G 2 AT WA E H RS 5 1l S At
SIAUHE, FHFHEE A .

2. HEEHANEMEEH )G 2 A TAEH Az E H R L= 5.
(R 4 P ARAEVE R I B 42 45 [R] AR A A (B I B b o 45 3 AT
BERAMEG, BEESREIHEL R R IESIE N, SRESIEE NI R
JG, RS E NI E R I A

(PO F i EE M A

(CFEEA R EMUG, TETFURT RS 00 30 o T B L a4 5 B\
4 5 /e R TE R D)l 8 — IR G AT T S 1 0 3R T4

TETF U6 73 B 5 473 400 PP W B3 T [ 5, 2 45 BN B M E AN T AN P H
JEEE 3 AN TAEH, IR E Wi o JE S B B ATURL) I sl B0 b ) s o i 7
A7 B R < A 0 2R B

LGN R TEARIE T2 40 BERIAE B e o — H S 58 3 N TAEH, 7ERLE
[P S 984 8~ A FEE AN B8 i i — L PR 4 0 B0 R 4 00 200 3R T4

I

oj

116



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B BEaRARE, &S5RI HER

() (EeEH) KAE

1. RIS AR KR EEN E AR & & R 20 € M S h#isa A
R RVBGEIE I, WA T3S B A N RS RUGET . X TR EE
FE AR B 15 (A1 2058 AT AN & 00 B AT AR 2 DR BCE I (300, 5 g8 BN
HEE NAREREEF S, FRTPEIEES %%,

2. KT (REEF) ZREEEHHFRA NK S RBE ARG T7 AT,
B RBCERUE P H NAERUE B 2~ o

(2D (EeaF) MZ&ibHEh

A NI 1, @BATHRERE, (EeaR) MH&IE:

1o B Hra AR RE & IER;
CESEEN, BESEEANRTAL, £ MHNKERESEEN, W

\9)

4. AHSRVEBHERUAT A R I 2 E H) FAR R O .

(=) HEW 1S

1. B FEE/NE: AL (GEEER) Kbz HiE 30 M TFEHN
FIOT I G I P BN AL, < B N A R 0 7 i BN A A v I M o )
BN TR R

2. G PR R /AN E R 21T, A B S FE A%
M (RG] AFEE UM R E 4k 2 B AT ORI B G I 7= 22 2 R 33

3. B PIEEANHARNR: VIR R BTN AT
BN G (R NRSEMERETHE) FUEREN 2 THM . BIm RS BERIE 2
B MIN T R I 73s S/INEL T DA P s 200 AR N 03

4. W PR/ NN DT B M iE SN ST e U R E L TE
iy ACBUA M. e iR SN AT DAHRIE AT e ZE N RS 3

5. REWraEE:

(D) (EeaF) KB mans, hiEeWrEE g e ke,

(2) Xt P A BT 55 24T BEATA A 5

oL

117



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) Xk I 7P AT At (B AN AR B

(4) IR IR

(5) BRI 55 Bt i Sl o HEAT AN e U, B R 3 55 Frond s 54
et B WA

(6) g MRSk EIER 2% 2RI AN,

(7) Xt RAR W 34T 73 L o

6. FEEWTFEFKMIR Y 6 N H, (HRAR G sk & oGETF M a2
FUBR 1 1 ASBE SIS A B, I8 S YT PRAR BLTAE .

QLPRCE S 4t

IRAE R e M P SN A AT R G W R R R P R BT &
B, SHEA RS PR E NI M SRR S AT

() F W7 IH SRR B K70 BT

WRYEIE & PRSI 7 BT 56 Rk W7 B SR 1 A B R AR B SR A <
WhP= G SR AZAN T RIS B 155 ), 1Al A N f ke
AL B BEAT S0 B

() M EE N A S

FEERE R A RERFIN L A REMFEHERGEMAE (PN
RN EE SR ) FUE 1 2 TSR35 i el v I e A i 55 B H R e I )5 4k
FERE M & & R IF AT BEeEMHE A S TR HH RS B 2 %
FJa 5 A TAFH A e PR E N T A S

(-6 =i KM R SO fRAT

B PHE FEME B A SRS H 3 S8 NIRAE, DRAFIIBR A T
WL H AR IYIPR o

NS U R TT

HHHRFENARE, B (REeaRD) eSS (EeaR) 7RK0—0)%
W BT A AN BRI . AR i AR R, AR5
PYATBCR: S 58 i [ [ B 57 2 b e 2 DR 2 » 4% 0 [ [ PR 55 ¥ 2 e &%
G2 Jea IS A R A R AT AR e AR Rt OB AT o A2 & R, Xt
T HEN B LR BRARM R A e, st M A& H

118



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

AL ERIYIE], e [ 2 H ANAR ST % H DT, ZksRbse. B, Rt
WBATH G FIE I 55, e hira A &M

(FEeEF) Z2hEERE OvEEeGRZER, MRSEEBRRATEIX .
W TRF AT BUX A S IS X VR BRI AR .

Tus FEE & RAF O BT 8 B 2 < 5 /) (1977 3

(AR TRV, MR NGB RetE A HEIY
K702 S P RVE 37 Pl & 1

119



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BT EEREHRHARHE

—. ESEEMICHEAN

(—) HEHA

SRR RELESE A RA

(2 RSB

SRR I ERMARAT AR AT PR A )

T ESIEE A S E B S B A

(—) FEEFE AR TN KHEEAT AT B

BEE ARG QEEERIIER (AR MAE, XNk

ST BHN RAEATIRE

ARHG BTSN B R AR M E i T, A5G4 [EHIF M 2 % L
HEMATFHEEE R RES (F QDI 4. FBHNEE ., bt s,
PAURRIFR “IESR 4R 547D B NARIERATE R AT S (B B & HiAth 28 vh
B M 2 At b T B TR M I EE ) . APHRARIE . M@ fo Ve L2 i
5T 0 FE Y AR S T 628 2 B BT A P 2 (DA AR “ PSR AR B B 527 it 95 (1B
5t BT, JATZEHE . MO EURFGT. kit A G KB AT (&
RO B A Gy PR 97 AT A R L TSR L RN B SR | R A R B R
BUNCRHRSF BUN KRB . B SCRHIE R iRl SRATAER. [k
FRE BT TH DA R Es [ E B 2 AV R SR R i A Sk T AL,
HZAF A o IR 2 (A SR o

UNE A B WA LA o vk e P o At S i, R BN
FEFJE, ALK AN B o

BE R AE IR : ARIEENBAERILE T RS (FOF), #¥TiEHR&
BRI LU BIAMIE T HE 8 50 1 80%; &8 TR IEANERREESE . RBE
RUEA R G . b E CE M TR B G AIB 6 BTF) &8 5 Ah ¥ Ll S A
i T AR R Y 30%: L HETT T HE RO AR ¥ 15 S 1 AP AN I IR S B 7= (1) 50%;
ARG QRS AR H R, BN 5 HEA & s3I H7E— 42 LA I BURT £
FHIHR R LB AT AE T EEE T =3 E 1 5% H, MEMaFEEH&ME. 7
HAORIUE S S SCH I %6

=
il

frid=

%
¥

i

7
oy

H

I
I

7

i

120



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AR FE R Y H AR RS SN, AR A 215 S B 7 ) HE HE T B L R 5 8 XU 7K
TG HAR /R 200 B B8 7 458 38 TR G S8 557 (BRI . IR BRI I 5 5t
FEG ARG ANE AR R A S K A s 28 % iR & AN B & R e il Y
ANZE P I P (G A P A LU L 60% LA TR A RLESH 3 4, TR .

AN 78 R B Ml A LA T ECE HAR BN b 5%, AT ECE H iz
Le sk 2s 10%, BIAL 2R 2K Bt 7 SEpRa B Ll 5 346 557 1 LU oA 10%-25%.

MR B A AL 2 B S0 BR n R P 45 B L9 PR A, R PR NAE SR AT
MFEP G, AT LAVRER IR BT R T L

2« BEEHRE NRIRA SEEERIIE K (FEEE D) WA e Nihik4
P Bt LU AT W B

(1) RIS T T U E IS W EHIAME T E LT~ 80%, T
o REANIER RS RS AN R RS MamEES (SR s I m
T4y ETR) &8 5 M HL & 1A s T I8 77 10 30%. R 3 R T Mk IR AR 14 1%
SR LA AN e e S 7 1D 50%;

(2) AFeg HIEE FAERBHE, BAEH HRFFAMET IG5 715E 5%
(RO < B B A —F LN I BURN i 27, b, IR A EFEE RS &, A
DRALE <5 FH S2UST FR ) 3 45

(3) 7RIk G FFA FoAth B I VIR 97 4% B 5L 4 1) T (B AN B i A B 465 B P 1 HE 1Y
20%, HAFHRE T H ARG PG

(D) AREGEHMNERR, HHARESIEE N NBE R 2R HES (ETF
WAL G BRAN) R B SR B B G A AF BT e B B BE 45 W7 1) 20%, 44
B FE B v B 7 RS DA SR i S i 90 B (R R A

(5) RIEL I B HUEIF B AL 4 (FREHE S L ETF AR St 4 56 PR A1)
BYEARR R AND T 2 4, il 2 PR RFE S0 857 NS AMIL T 2 1278
AREE P HE SRV I S IR BOEE & BTF FIRS Sh AR &2 Rl i, I8/ PR B
AT 1 AR, Bl e R PR AR R S B R AMIS T 1 AT

(6) AFEGHRTINIEFFIRBIEGISIEG M, KRS, I R 47
NS Ul R

(1) AEEEHFMIEHR TSN ESEI AL LM T 2 FRA R

Il

121



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(8) ARILGIBET B MIBIERE S & W SCHE 6 S5 1 52 PR A 4 8
AN I B T = A E I 10%; B2 RIS IR H B EREE . EHIEE S
S5 PR BE 4 R S8 PR A E — 5 J1 PR B 30 PN AN R R [ ) B 4, (BN E04% ETF. LOF
BEA 5 it 4 S5 R] TS B A 4

(9 ABREEHFHETRE. FHSEmM T ALY, BEMSFRLER YA A
B4 (M T H AR AN BT SR

(10) AREEGFRA —FK AR RTINS (AEARESHHHRRNES M, [F
— KN FIE PRI E A IR T 0 AH A IR ED, HEAE S A
B 10%;

(1D AEESEINEIRN . HHARSHEE NEE WA ESFE —KA
F RATIES: RS ARFE SRR RS M, [F— KA A 75N R R E
T AHH A FFTERD, AEIZIES M 10%, 5844 A JCHE e o L il ik
ATUE S HET 1RD 3 4 i o P DA 32 G 2% 3R 5 19 LU 451 R A4«

(12) ARILEHRH T [ — SRR G N 1) & 2R 57 SCRRIE R I LU ], A S

BT HAHE Y 10%

(13) ARF:EFEA AT LRES:, T EAS I 5 4 5 = E
20% ;

o
:{l—/

ml}*

(14) RILEFFAIIE— Ga1FE—(F HZUN) B SRR LU, A5
P SCHRFUESR AU 1095 5

(15) AHEESEINEFIN . HiARSHE NS WA LSRR E TR —
JE AR B NI 85 2K 85 7 SCRRIE SR, G H & R 7 SRR UE SR & T RUBE I
10%;;

(16) AFeE N B TE HEZAIFH Y BBB LA L (£ BBB) I8/ SCHHIES
BRI BT SCRAIE R A, IR B S N B A EAF S8R bndE, RIEVY
Yokt kA2 HkE 3 AN H AT LAATESL

(17) FEE M7= 2 5 R RAT R, AN HE it R K < A0AN B o A 2 42 )
PP, ARHE G P R R A R SRR AN SR AT R A R AR RORAT IR 1

(18) A Fk 4k N Ax [ ARAT 18] (R 7 3730 A7 57 55 5 A 1) % & A AN A5 o ik

122



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SUEFEEHMEN 40%, FEN A ERAT A DY T AT 55 [ B KRR 14,
i B 2 1] 5 A5 3

(19) ARESEIANEIN ., BB AESIEE NMEE N AT ES (g
FE T 5 DA R AT R I & T T80 <60 55— 2K BT A R AT W AT E
ISR, ARz BT A AT SR 15%; AR NE K. H A
SIEE ANEE N 2N E A EFE — K BT an] KATH AT S, Al 1%
BT A E R R S 30%: 58 A R SCHR AU A S LR AT UE SR 4R TR TR
R4 DA [EIE B 23 DA 8 AR 15 3 2H 4 T AN 2 ik Ll 9] BR 1«

(20) A K4 F 24 BT 2 M 52 PR B 7= T B A VAN AR e 4 B 7= 1
A 16%; PHES T LA al lRGHE . SRS A a8 AL
A R 3 B 5L G AN B i L A R AR 1) R 5 B AN S B B I sl P 52 R
PRI B

(21) A K4 GAASEIUE IR FEAE 7 ity S b IR B 22 DA 5 10 HAt 244 958 5 %
TP R R ZE 55 1), 7T 432 410 it 1) B8 ot 5K N 24 5 2 <55 [R] 24 7 508 98
TRFE—5L

g

GV B A R P A ) 140%,
(23) AIEAHEE T 5 T T2 HE 4 0 e SR FE 4 72K 150%s
et WIS A B BTR) [ He R it

m,
H
T
il
tint
&
@
@
;

(25) I AT AL UL R LU PR A BB Y BT 22 5 IR AT, 55
W BT G R G IR, RENE B B LR A e ML E ;

(26) FAEH LA IR 2 E RO (A R 278 B A 43 53 B A

DRIUIEZ T 73 30 ik < AR AR 21 55 0 6 BN 22 AP TR 32 S0 6 e e 8 L 48
AFFE ERE (3. (4) BRHUEBR LI, HSEBAR A 20 MEHHN
BEAT RS, (B L 2 HUE B RF RS T R AT o

FRZE (2). (3). (4, (16). (200, (21> T4k, FUEFHFTIHWSN UEFHFK
1T NE T Fe B AR AR B S I <5 BN 2 A1 A0 DR 3R 3ot k< P 8 LU AN AT
FER BTG, FEEE BN GLE 10 M52 5 H A REAT %, (Hr BRI S8
SE RFIRTE TR o

123



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BHEEHAM Y AESEFAERZ HER 6 N ARSI T H S HIFF
GHREGRNARLE. £ LRBIEN, AEEGHREIEHE . SR RSN LS55
GG FMLAE . BEEE AR ENNE St A Re 5 AN il
THiR
PR B B TR B R ARG, WG A T AR S, RS E AL
JEATIE LR JG WA HE G 45 B3 AN 752 R S R ) e L8 8 5 PO 7 4R T
3. BEEHLE NI SEEERIE K (FEEE D) WA EX NihHk4
BB AR AT AT B
NYEAPFE G IRA NEVEN S, FEEW AT TR S 155
(1) REIETF;
(2) 335 [ HE [l N BTk s 2 S fHhAH O s
(3) MR TR ST R4 5% 5
(4) FHIEEEIN ., BEEFEE A5,
(5) MENFEAZ T HBIIET S G s B AN IE 24 (UE 23 58 5 75 30
(6) ¥ HAEIAR. ATEMIE TR S AT, 045 70 G B AU v [ E
M 2 DA R A 6 3 80
(T R ATBUE R A EHIE I 23 0058 28 1 1 HAb S 30
SEMNE RS = LSRR EE TN BeIEE N KRR b
P N B 5 HA HAR E R T 50 R A R R AT B S B AR A P A4 IR IE
F, B AT R OCHAAZ 5 (1, LR & BB i 0% H AR AR 5L oems, 305
B AREE AR e RS SR, B R 2y oR, ST A 4 P 0 B SR A AN PR AL
i, RN A S BN IAT . MR 5 BAH LR R ESTE ANNFE, JIf
FFHE T LA R o ORKRIKE Z MR B E A FHRHAH W, HEd =0
UL BT S I R N S D AR AN SR B AT
e
ARBE P BT I G I N B G BN ORI B R S IS L, A8 T AT IR
RRIRAE Ty, AR B 24 FEVE AR R B R 1 2SR B AT 15 B R L 5%
PR ATBOE B B TR B S IR AR R R BRI, WiE A T A
B, REEHNEEATELIRETG, WARE GG A A R IR 2 AR 5 5

II

124



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I e T

4, BEEFE MRIEA REAEMIRUER (e ER) ML ER a8 B
NS HHRATIAMR 13T I

B PN AR BE G IR PSR 2 1A B 30 NS BT SR L AT
PRAER S B AT el HY ARAT 18] 155 T 3758 5 % 40 B IR A E 55
Gy 3 Pl 58 5 G5 5505 300 T 8 PR DUAERA TR S IR BE 8 Ja 122 B 0 2
PHRORGREAUE N, 5N b BIE B R R e EE R R A
N2 7™ 2 W AT T 3 T 44 B RN AR AR AT (B (5003 T IR A o o T SR 08 NI
B H S T AT SR AR RAT ) 5 25 T 5 S 0 T4 AT 3L 5y - W
EHNR AR EFTE NI S0 T4 5, SEEE N BRI 55 T4
AL LN REAT MBS o A3k A7 SR M a) i 58 BN W] DL RS 5 % 44 ., (BN
R TR A R A /D AR AT AT A5 R R LB N o B A B E AT 2 5 AR
BRIAZ Gy X F P AT (R M R E5 52 5y, (3L P ST 25 50 It HN
AR5 17 70 75 L IS R R ARAT 1R 5157 58 5 % 2 44 Bl S S 7 3D, LA 2 e 08 A
YW, JFESZHN T RELZGN 3 M5 HNEREEE N

BB BT G5t T MBI H], FARAT IR 055 1 3 128 2 U k4T
A5y, FEM TN A 0 P AN EAT B RT3 I 9y e asi ok, e d b8 AAVK
H G AR TIE R SUE KR 5 RIBANAE S TR BN S EE
BN RE PR IR 8] HI TS AR AR SEE 2 DA S A AT DRI TR, i BN AT DAY
FARZAR R SAT F LLARAH, SR)5 AR AE S 0 T fs o 2T NUARIEARAT 8]
177 T A FARS & [FEAT 1 DUHEAT B Ak 308 NS e KIS IR
AWML LE N M T HATLE SN, FeeitE NN LRI GEHN, 2
SAUE AASESH IS B AR AT 1 R AN DT E

5. RGN B G BN BHARAT A AT B

BE G GRAT E AR, e BN ARSI A R E S 2k & 5 TR A
25, MR ERM ARBTG5, JF LRI eIE N, et
BN NLHE DASK Sk < B ARAT A R 128 5 X T TR A% A HRAT 44 BT 5y AT M B
AR BER A2 A8 NIRRT & 26 AR IO R ERAT 44 1, B0 N BUA
X2 I B ARAT A AR 22 5 X F AT I

125



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(=) B8 NNARYEA RIEHEMIE & (G R) 120, X
VBT S i AU TR RSB e K L Sk e 2R AT S RN E
g ai 7 Be . MRAE B . R B AR AR b 5 S ol SR I B A5 ot
1T B AR A

(=) BEHE NRIESEEANNHR R IEE LA ) (GEEiE).
(BeaF). BT DI RPUER , AU LS 208 R &
EENBRIAE, Hea B NSRRI = H KAz, IF A a2
FENA B, AT IR BRI

FERRIAA, Ze I8 NABEER X B EmFE I T B, EfekkeE i
BUIE o J < BN FE S8 N8 A L UK REAE RN A IR, FE At
AR R I 2 o 3B BN SO g e (B & F)) 1M S 5eBE
HI IR

BEAUE NI & E RIS B E 233 eAT RIEEE U B 8 e (3
EEF) 2ER, NAIEEIAT, KN HHEmESE N, IR EIEE SR
o

~

HEIUE NI &8 B NKIE AL HREr AR B R LS Rk AT
BUE A FAA e, B E e (ke a ) gy, N2 K -5 i a5
EHEN, JFRE PRI

B B NN BURAC & A B2 T AN B BRI A, A 2 R I 8] Y
ERILGIEE NIFOUE, A GAE A& BEE SCHT R B, X3t 3t
AL IR AR EE R 75 18] o IR M RO 2 4 M BT T 1, k8 BN AR AR A
AR S BORL AN B 5

BB ARG EEANGEREIT N, AR E P EIER S,
IS A A 5 T 368 2R 2 < N BRI I

S HENTCIE B, R4 BB 0 AR A U SO € 47 A M B AL,
SR U AE « VRS T BUiS 2 &0 8 N, R Esia R et E
NI E S ASIER), JEEFE AR S PRI 2 . et AR
B O 3 < B NI VA I B B S AR DA

BB BN ARV HAZ IR (BB ) 55 St Bl QTR R I A e B ) 2

126



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

RIBAT RBEER XL 55, AT TR RE AT 9. S P A2
FLIEH BN R T e 2 1 S AR A2 AT s DR AT AT 5 (£ 08 <A S 301 ) B I
R HEA NGRS, B a8 MR SEEE L B RARAT etk
W EIUE , A BCE R I 8 PN [k 308 ARSI & A I B ik B S
PEALARAR SR BORH I R ENPF BEE B, 2 308 N & S BB R EE R B BN
BRI SR B AT R, B IUE N BELIRA SR A S R
AT S B B e R U B IS R i, AT L1 S D e B T 4R 75

(VU 2 JE S A R 58 77 ELA A B A KR (o] FH S I, AR B R PR B
PG HETA AN RN, B AS 5EeIEE N2, A hs
THIMEESS PR LG, AT DK R ERE L 2 & & R 0 20 5E Ja AR B, ERe A
TF & O B AR 2 3.
F BB MR A VA RE I AUE MR S S R E , X MERALE R H L R e
PP A BRI S 8 S g T AT SR AZ RN M o S AL 1) i i 34 ) e 2L A R ) £
FASIE LA AN 85 [R] F 20 € AT

= EEEHAREEITE AL S ZE

() MRIEAHREEEM GEEEFRD) LARMSIE, a5
ENETIEP TR BT &, M EF O RETE N e mRE R M,
L I 7 1) B8 e U RIE SR K P SRR BTl K - A%k e BT B 2
GBS S O BUFE, R AL P ER A S B
AN B B G B BB AT

(=) ReBEHANRIIEIE NE B IR EM . R4 E G M se1T 7>
MR ARPAT BTG MOE SR AT 42 N R B0t Rk TR 4 1B 2 sE it iR
BERBEREER (FEeik). (GEEEFRD). AILE AL SE R,
B 8 NN R I UL T A G S 2 < AN BRI ZH I, B 308 ARSI S s
RAE R AN TAR B R A0 i A 5 LA 76 3 ) 2 < BN H [Ty o FE RO
B NABOHEMFNGAT RS, B etE AL, P ihihilics. &
EFUVE ARG E GBS H TR GEAE R A IR, 2 H BN AR
FEAIE M2 o 5 TR T NS B S A DM 20 5 3 A < B8 1) EL IR A B 45
Sy MIBE 8 BN BN ZOR L 308 N2 .

127



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(=) REEHANRIREITE NG EREMT N, NMAZERE - EREE =
AMARAT MV i B8 BRI, [R] IR 38 0 8 N BRI I o B 308 NI B i,
T2 BHPER TARIEA PO AT (B A, BORIGERE . VRS T B x 7
BAT AR E, T e G S B S AR, A E E NN AR
T EE R 2

PO e i R e

() Feg =R 1 J5 )

I B 7= RS, TR BN RS AEE NI EA M.

2. HEFE NNIZAD UL EREEREM . REESEHANKES
PRI EEE S-S, AMFETEM. &7, DR eI,

3 B TUE NLIEME T B e 7 1 B8 UK ARIE SR P S35 5% Pl 7 K
S

4. B8 NIt E A RS 0 B B8R, 5EEE AR
oIl 55 A0 Al B < (B M 55 SEAT AR 1 0 S B, R DRIk I 7 1R e BB S B

5. HEILE MRERSEHANIES, MEREHEMIIE . a6 FA
AL RE e 7™

6. X FRASEEIN (B W, SRR AR NI, MR
BT A R G HENE BIK FPIFE R S0 N, 21K H 230 7 50 2
IR G FEE NALK, Fe 08 NN Sl k0 8 PN o ph 25 B i A R 1
B H AN TR K HF B G IR, L ETEE NN T DL R )
MBS, AEXF A KA T

T BRI AN & R RUE S, BEtE AR RLE =ATE
BB

(=) SFHEFRERRIE

1o SR BN & 5 IR AE, FINET SRS
EHNAE RATEE SRR ERAT T I R B R B IR A F 3 WL 7
K H 2 e BN TF LR B o e S AR T Bl < BN MR VA o 4
SUH e R IR SR BN, FRNESHIEI. EeFHEeP. Eem il
FANNERT & (GEeik). GafFImk) Sa e R, hEeEEHAEENG

i

128



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

GIEFREY BUE TR AT g, WA R, R TR B
SN 2 400 E (F 2 4) HEEM SIS R 2L
2. HESHEEWIRIEW, REEET (EE&EFD) A%, hEsEHE
NIZHUE PR RS S, I AR A7 b Bl
(=) BEEMTE=RE LT ERATIKSD IF LR T
v EEIEE N TR ST IK P I LA B
2 HEEFEE N AR S M4 UESLE WU TR =408 & 5, IR &
EINGEE IR L B ST, AR S RRAT TR BN 48 68 A\ ORE
iR B EEANCIEARIE S — VI MWCOES), GREARTHRE . SO
[l G40 ST RIS . WO IR, BT IE N AR S VR L kT
3. ELBHE L RIBERSITTE N NEETHERAT, AREENEE
55 BRI S5 B0 45 A IR ST A m AT — RS S K
SARE NAEE G I N A A RE & 10 44 SO S HARAT (TR AT IR 7
IR AL FH LG5 AT AT 4RAT K 2 HEAT AR L 0l 55 ASMIR V& ) o
5. BTHE L PIEENAES (ANRMHRITLEEIK A EHIE). (EE
AT 6000 (AR MAIRETIE ) (FIZREBEATHE) CGISEINE)
DL ARAT Il M B FE LA P LA E
6. FESFEE NN S HIE SR SRS N L e L o
B RIS T PR
(V) FEGUEZRIK 7 5 UE I 22 5 B 4 P IR B A0 A 2R
1. HESFEE NI SIEE AFARIE S 1 77 e R B id 4 A TR
a] Lo | SR A F I BOE TR P .
SHEE N SFRE N4 L T EESR B0 45 AT BR STAF A ) _Eifg
SIRING AR SLEEGUE SR L G RSP, FTIEREHE .
3. HEUESRIK P I SLRE A, BRT R R AR S SR E . BEE
NN 4 AT A AR 2000 75 5T ) 248 B L L S AT AT TR K
TR ANAGALE FH BE G (AT AR 25 6 7 JEAT AR FE 401 55 ASMI) VS B
(1) =B I BTSN 3
(BEAF) ARG, FEEEIATT IS4 G IS\ 4 E

2
B
‘>>

~

N

/A\\

El

P

129



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1T B FENE IR T 05 52 i, FAREEEHATR S BetE A ouRyE+ E
NRERAT . R EGUF LS HA IR ITE AT ARAT A 15 B0 45 AL 1A 0
5T, fERREGE I FE AR IHE A HRAT IR B 8 EA U L 4T
W, A NG a4 HIK S, IR etE NIt e iz s e 6
BN L BT B AR B o B B NARRIE G XM Z5AT vh EARAT 8] 117 37 573 [ W 52 5
ER/NE
(7N HAdIK ™ R T SR 2R
EARFTLEMVOT L H 2 )5, AR AVFNERFSEAEIEMN (e s
) 205E B HABBTE dh P BB 55 I, GRS ARSI BT e AN A, R
EEHEANDIFLE MRAEA REEEMHE N GEeERD) M€, JFLF R
Mo A 42T A Y O B
(B FEG W B A RSEWRIES:  4RAT & W Ar B A I R IR
W P BB AT R SEVIE TR « SR AT S WA A7 A8 i R R R e A
AT 2R B8 NBORE R s JLrh STl I3 th rl A7 N rh R [B 5 8 0 245 5 IR ST
o m) B RS 0 A5 HA IR ITE 2 =] Bl 2~ 7] /R 3 22w BARAT [ T 7 7E
SR AR A7 BR 2 W) SR A RAREOR B TR o SVIESR (I SE AN AL, k<
FOE AR S G BN IE 95 2 0 2. & T EE T8 N SERAT Rz H] T 19524
UESR SARAT S A KA S O R IEAE B 3008 MR IR R L K%, Hiik
PR ISR R B 2 T N R BT A AT S NS R 2
HMIESF AR IRE TUE
O\ 5EEW AT R EREG R RE
H 2 <o B NARR I 2838 1 5 22 A7 S I E K5 (R A S A ) 2 22 <
LEAN REEHENRE . ANV ESN, ReETHAARREELEES
B A ORI EL R TR I L ORUE R AT W9 60 LA IEAS, DU 8 PRI BT
NEDZFA W IEARR R RGBS FZEE R 5 DM TAFHREE LA
B TR aE 2 407 G A R R IE RS G E N b & FF A RT3
SEHEANNREEILE NS B REET], R R IR AR B E AT
Fiv BEEBTEENTHE . AN E AR
(—) HEHMHE

130



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B B HE TR I & B B H IR R I E.

B E R EORE BN S 4 6, NS S S 5 AU AN, HUk
PRAERIRZE TR N I 77 o B 8 TN AT ABESZ R AIUBE [ 75 1 T RO (RS BE N =2
RN X A AEMEN, WHE.

(=) SALE R AL 7

S N RCEEMEE H 5 2 AN TTAF H Xz G 8 H A2k 4 50 il e . (B3
B R A A N B & R e 15 A N BR Ak o AR R AT 4 (3
EE R GEFREEERFN SR T) LA R E. 1T
SfE B PEN R EHERE SRS E BN, RetE AR, ReEH
ANNFEAMEEH )G 2 ADTAFH TR 3 5 587 4 E AN S 5 00 A0
EIFLAXUT NI 7 ORE 2 B 308 N o B 08 NI E T A R B R B
XTI AORIE G L BN, el 3 BN AR 5 < & [R) AR SRR R
ORI E X B i E T LA A A

R (FEeih), BeEHNFEIFASEeE, RetEANER. 8
BEEHA R STE. B, ARENXTSUET2EEEEAN, SiEA
BEH R, e XU0; £ 13500 Ere it itla, Pl —8unE
W, A% I e BN T e T SEA RO T LA, g B e dits A
NN 3 PRI 2R AR BRI A2 B 1 0 4 B8 7 VA U SR UAE A 3R 1 51 RS PR3 2K
BB E BN TUBAS o EEA L T A SR e 8, IWHALE .
WIS, % S opT UE A E .

N~ B ERT NS SIS R

BB T NANEE T8 N0 0l 2 3 R AL e B AT N2, Bl (3
SEE) AXE. (FEeER) ZbH. EEMEEA AR FILH . 85
6 H 30 H. 12 A 31 HIRZEREMHFEA ANLM . e 0BT N4 i w72
LG I A B A N I A4 R AT RF A 1) 3 < 43 00

B A RS A N AG N o < P ik < AT MU AR B 22 < BN AR 3 - i AT
ORIk BRI e 3008 N A2 I H AT SC RN 20 0 R 22k < 0 B0 A\ 44
Mo PR 7 AT LR A T 8OO R DRAEIIBRAMIG T2 2 SRR -

BE G BN 2 RIS TR 2 30 NP AS T A1 H I B g A0 W 3 N 44 0 -

H

131



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(FEEERED) A%H. (FEEeEF) ZibH. EeAhPRra ARSEEicH .
B4E 6 H 30 H. &4 12 A 31 HIRE&MERa ANt Een@iiia Aot
(N B UL B AR B A N B A4 BRI REA B2 B b B4 12 H 31 H
HIdE e AR A N MR AT HASTAE H RS (EeaTR) AR, (%
S D) 2k HEEW &P g BT H R 3 S Wi N e A H
JaHATAEH IR

REE AN TRHOE R Z SR E R e BEa AN, JHe st /7
WIRAMR TR E SRR . I8 AT IRE 5 e 3 A A\ 4% i H
THREFCE ST SN AL S, TFRGE ST PR 55 .

ARG E NS EITTE N T B SRR 2 S RE S0 DA N4
Mt BLFZAT FRAEIE 25 H 7RI DL BT AE

B U

FOr HENFERE, RADBGN s S AP R —UIF, 507 5F
NNCERE VR VAR OR, PR AR BEAR RN, AR T B BUR R A
] [ PR 51 2 b e 2 B 2 o ARG Jen I A3 B0 s U BEAT ke, b e i 3th s
BT, PR LR MR T BG4I T BRAEfh R S A e, b
B9 MO 7 AR

UL PRIE], %07 23 NS T B BN BT N DT, 42 iE st
B, RIUbET GEeERD) MItEMROIE N 55, 43 emhiira Am
AN .

AT E CYABILZ AR, AEFEEE. WITAEEBX) EAER
LR o

I\ FEE AT, KL S5ESMREE

(—) FLE AT 54

I 8 AR E R

AR 9 FNL B TR P A A AT AT . AR S S R
i, HABFAES (REER) BWHIUETEMR. Zer0E A2 8 Nk
SRIESETARSS: 5 S

BEE A LTSI

132



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RACNTIEO, AEEH AL BATE Y P e 4 L.
(1D (EE&EF) ik
(2) FEEFEE MR OB 007 B0 Hoph 5 S0 NEE RS 5
77
(3) FEEEENARL WEBHE . B 8l R S8 BN A E
AL
(4 RAEFHEN. PEIER S (GEEE ) ME L& IEFHE.
(=) BEE M HiEH
SMrERANA: BHI (EEEHE) ZEFBZ HE 30 M T/EAR
JRANTFE G A PAIE BN, FE 4 N ZH BRI = 17 SR /NS A [ M 2 1
BN HAT SIS
2. MERE W B RN EE BB 7 T SHRE AN %
B (RSB R FFEE P IR e 4k 82 AT (R 5L 6 7™ 22 4 R R 57
G E SN MR AN R RSB eI
BN FFE GIEZFIED) BLE BN 2 v I A0 DL rp BRI 248 2 BN SR AL
FE G I i S /N AT U F 2 00 AR N B
WP E/NARATT: TR S SN S TR S P ORI B
ity ARSI FEE I B SN T AR HEAT B 1 IS TE Bl
B PR
(1) (FeaF) bR RN, BIEEWrEE NS B E;
(2) Xof Fe < 7= AR A7 55 HEAT 175 FRANAA A 5
(3) o He 4 7= HEAT it AE AN AR B
(4) HIVETH SR S
(5) WEIE 2= 55 Fr o i SR 5 HEAT AN R U, IR R T 2 45 pron T 45
e R R L
(6) FHFHEMEMPEIER & RIFAE
(T) R FHEE TR = AT 73 -
G E AR 6 A H B ISR G B Rr G BRI R S 11 52 2 R
T ANBE SN AR LR, 175 S5 301 BRUAH LU o

El

133



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

6. HEHIH]

RAE SRR M P SN AT R G W R R R P R BN T &
B, WSS RS PR RN M R R S AT

T FEEW LT AR

(1) SZAHEFE T

(2) ZYHBE G I RBL

(3) THEEHRE RS

(4) FLHE O A N I 0 @ LL 24T 2

B WM AR (1D — (3) BEEEAT, Anie R e FaA.

(=) M EHENAS

TRAE AR T A R B R H TN M 2 5 S W TR AR 5 245 & GIEFRIED
WLSE [0 2 VHI 2 55 i o o Il R 3 55 P fh B e A5 b IR M 2 % 56
ot ReEMrmgHa st TREWEHFRRGHRPEIER %55 5 4 LIFEH
W 2 e MR SN BT A

(VY FE 0 7= 75 SN A e SO fRAT

S A T B A SRS 2k 308 NIRAE, DRAF IR A TR

134



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B8 NESHFREARRS

LGB N AR NS I BRA NIt — BRI RS « 528 B K AR ¥
SAREA NN HEMT BN, MBS FERSHH . ERRSNEWT:

—. XFIK R S5

1 B S 80 FEA N E S AR A R P (www. thfund. com. cn) £ [0 K 5

2 FEGHRFE AN AT B ST IR A 2 IR A 1S (95046) 1Tl HL T KL (R
15K B BB AR ) s A 2 R ) i B

B T B R AL I FHL S s HOAR A T BRI TR . GRS, i
FSONT T BTV AR IS AR AR, T N 21 JiR B A 45 I BB AR A w2 Al A
PAHGAE BARTE . I RN IR B, BB R T R IR AL
G IRV 4 I 2%
B NTEJE 4 TR AR RS (3 24 BB Sy 43 8 2 910 B <65 ) 1y 2 il
UMb 5% T BRI E) L Ml 55 F0 0 B 2 i B AR AE B e e A 5 P 31
=. BEEEHIRS
TEBIAGCAF BT, R4 FI N T Ay 2 4 150 0 3 4 10 1 Jo 5 0 3 N i
BRSSO E B e R G, REEE BT FYERE (HAEXFHER RS
R, NRIEH P EAEAEEIRS, FERRGH RISITRI)E, EEEHA
W eIt 1) /N RGE P 3R FIR RS BMATL 2505 SOV HE G0 Kk it il i
BE, NEERE: THWINMEE. AhEE. B EM IR,

Vg, RS

ISR

BEG B BN B G ARG N TIAE R 4 7 W 25 D, AL I 5 4 A 1) 25 T 4t
WHEIF PRSI E 6 AT, AR 6 AECER, A “0” thE. B4
WE T8 I S - TR P RIS 515 B 5 # s R L Gk 5
Ja, BRI EEFTAR A T RS 0 B TE BB S A 2 ) R A A 4 A )

2+ BPRS HIE

Peot 5 QSR T R 5 R R 128 AR SRR P AR B 5 RS
FER, WIRIT AL PRSI,

2RSS LR 95046

m fet

Hep
%, A

135



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

fEE: (022) 83865564

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

Fi. BPHURALE

P ] DARFT A 775 7 M g% Hh O FTE SR VR BB LA BN 5L AR5

7S AT S BAFAEAE AT SN T I N 2, i bk 77 U5 R
RGEMN . HHRER, SIS mEA 7 AE S

136



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FoTTHs BERABEBRAERTR

RIEDL L TG B RATIG, HEE BN BSR4 A DGR
MMEREEES TS AEN, e m. Efl. E3M TAYE, alfE
BN 8] A A B3R SO (0 R A R BN A

137



ENSAE=EEERAE BRI D

BH=8a SEXUE
. P ENER ST R ALK TR E B R R A R G

(FOF) JEM) S

TR THIESEER UK EREIRE A bR R R G A A (FOP)

R

= BEEEE )OS TARHLE . e R A T
VU, FESFRE N5 AR ATE R
TR GLKFRMEFRE Hbr—F A RS
SR BLKFERETRZ Bhs — R A IR G
G A EE I 2 BT AR SO

PAb B VU I8 8 SOAF AR E R AT NI IR A P, HoAh SO AR IUE B &5

:(:[

H

VL4 4 (FOR) 344 17))

4rh 54 (FOR)FEE P

ﬁ

BRI BN T . M s H AR E LI ] A AT e 9t ], A SO A
D Je s ATAE A N 1A PN EUAS R SO R S A A R B

KioLFEEEHERAF
O JUH —+H

138



