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RYIIESS 3T 5 B

BT 2021 27 B 16 BT EMCGETERBHERERARMERA R HiFAGEN S
FATRZMEZRAE )Y CHEZE (2021) 020179 B) (BLTFEREZA@E) WE, &
FiERE RRMEREARGHARAR (LATEHAR) FiRaiHIH, 5 LR EZ00
H PR N R T B THM B AR B AT T EEA RS, DN AXETRENT:

jF R —

ERRITERB S RBAEI 364,966.25 776, ATKPR/R (BLTFHHRKDTE ).
/R (BUFMAREMMAE). EEE/R (UTFRERLERE). BETER (UF
FIFRE T E ) % 4 MTHY BWE PR #IEZ R (BUFRBREILTE ). Z8ER (LT
R RRBONE ). BMER (LFEREMME) &3 MR E . T BRERREE
PER, FRUAERB=ZCHFERMR. MILHE. L0 E R R R i <8
HHSEEP, ZETECEEREBRXIERBICEMRES, KHTE SERAnEdt
WA FEES, BN A C RN B REIFAN S0 E k. #WERE LA
PRASEREAERRS. SHHMEBE ARKRELL 10.01%F 17.99%Z[H.

2017 ERATAFEATRITRRERN HEHBE RSB ARRRTE . BRER/RITHTE
FRME (ITHRKRRRERE). BEREFREAYT BHES (UTHKREKRTE), FXR
BIREBR W E T 2021 45 12 A 31 HEZBe I ERARE, B/RRSHREKRKSH
SPEIF 2017 52 8 A 20184F 3 HIER B EARAE, 20214E6 A 25 H, RITAKENR
P& 1487.76 A TFAAEH RN K E.

BERITANTEEN: () AWE LM, FEFXNREERES. rRIESSRE
BEEFESREARA, WEH, FrfXRERRERRHSRUE N, TRBE
HERTEEARRITHIERSFUANCEARSE, BERESHTHRRSRE A
BEFA(RITHEHE XTI SME LT ARBBEAT MR EERD PHEXER, (D

EIREHELERTE 1 T
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FWMEMAUBENRHEEBR. TERMEE, SERMEARNSITRIFRILHKE
PFEREEN S, (8) 2017 FEATRITRGERNH B REBARBREEEHEM
THEEE . BREMWMAREDT HLH, THIERESRETEER; 552021 F 6 ARY
FREKAENREIL, RONRERESEHFATINGIRE S SERR S EMALLH .

W (5) (7) (8) HITREHFRRVRE L.

—. AREH

(—) AGE M. B AELEEe. REREESETOMBENHERY
RN, WELH., Bt TERFSRUBNEA, ARBEEARSETEEEARK
FATHXEFSRUANCSRARES, BERRSH THARDIHSEARTRE (RIT]R
BHE XTI AG LT AT RMBT AN BEEER? KAHXER

1. AME L, B HEXEES. SRRIESSETEREETBBRNEA,
HWE . FFEHXRARTEEFSRUANIM, ZRBEEREREREFRETH
REFLPUHNEBRARS

BRMBELM. FrEERLRETEREZME/RFETE . (LB E/REBEVGIHE
TEIE. BMERFETE.

(1) ZWF/RIARWMAE

ZRERESZBERBHFAEERARESET (BABEIZEMBID, BB
W, ZHMERFIAMHELART 1,000 5. LMAFF2021£3 826 BARESFSH
WEKASEN S ETREZETE, ST 2021 43 A 29 BRZHERERT T EERAF
AT 1,000 A ESE. BERBEESN, EREFUIEFTAFELMEES. RIS
Ltk

L& 1,000 ARARIELHIERART EERBINZH—Hy, SEEFRUAIXZM,
FEEEDEREMEA . ERRIESEBEXAE RN HERER. WETEES
BRI ERITER. HXEFWERATFEEEF SR BT UER.

(2) HZRBADLTAT BT E

AEmEmERE, REERBUEET 20204 12 B 24 HX {1 4,600 76T
fRiE%, 3T 2021 £3 A 30 HEE (EFERAMEANHILERD.

LTHAREF 2021 E8 A2 BB EEREFLE=1T-HREU, HILHEERRIL
T BB BERSRBFEMT T IRE. FEAERE, LREEFLRWART R I9R
e, LRI EWAW 2021 43 A 26 HEFRWH AT R sy R B EET B %

FiRERLBTE 2 T
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BRIBA, HXTHBERAEETSRWANIMN, BAPAEREERSRETCE,
IRANHAT B e
(3) BMBE/RFARH

EHARTF 2021 €3 B 26 EEREELFWURRABENGETREELE, 455
TR E, BMEREST 2021 F4 A 19 B LFARFRIES, FT20214F5 B7H
ZE (EFERANEANHiLERD.

PREELHERTRTERUEMNKR—H5, CEEFRWAIS, REBEEW
BB B AT i FRet AT b K, HHECR EBEE R S BINE T B .
A EAFELHEE RAEEES RIWATTXTAIER.

GLERTE, RRERMEAWELH. BFEHZMANL EWZHEES . B RILELEAR
BREETEREMEAN . ZXEE L. BFEAXRAEEESRUATIAL, BAHN
FREERSRBENWE, TAHTES. FRBERLFTRERRETEXEFERIUAR
Ef/ARS.

2. ERRSHATHARRNFEEUARER & (RITRERE —XTISME LHL
AMBEAT NN BEEER) RERER

LEHARET 221 E8 R 2 HAFELREFE=1HR2W, WERERRELST
BT RET TR, AR T IR R R R GE MY BT B A R WA A EN ERITREE
Fo R A RANE s LWL R, AERAELDT:

(1) BEFSHEFHR

VR

IR AFFEN S RITEER & ST 364,966.25 J370, IR RAT RA B R 25A
FLATIHE:

Bfr: 350

i T B 4% BHBEHFREH | DBEANEEFES
1 K E /RIS 2 42,000.00 42,000.00
2 L R AT 32,834.82 29,551.34
3 ZRE R ETE 51,285.02 48,720.77
4 LR ZE RERMGT MY TR H 78,088.17 78,088.17
5 LiEE Ry 2 E 23,693.56 17,770.17

FiRERLBTE 3 T
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i T H 2% BHWES#FEH | HBENEEFS
6 BMNERFEIE 52,437.31 44,571.71
7 BT E /AU 2 A 15,160.09 15,160.09
8 AR BN B £ T H 89,104.00 89,104.00

=it 384,602.97 364,966.25
RESE:
FRAZENEER ST ST 353,555.37 A7, MR ETHZASNEHAT L
THH
B 5

Fe i B & R MHBEREST | UBRAEERS
1 KIE Ry B E 42,000.00 42,000.00
2 AL E R T E 32,834.82 29,551.34
3 TRERHEWE 51,285.02 48,720.77
4 LR Z RERML T Uy 2T e 78,088.17 66,677.29
5 LEERTIY 2 23,693.56 17,770.17
6 AINE R ETE 52,437.31 44,571.71
7 BT E/ATUY BIE 15,160.09 15,160.09
8 TR E 2 THHE 89,104.00 89,104.00

=it 384,602.97 353,555.37
Q) RITEE
VASERT:

FRAFFEN FRITURZHERBEER S STRURATHEHE, R 2K TR
EHEAESRRETHAG BRAER 5%, B 206075901 % (&%), AEERLSH
AR 364,966.25 iit. A RTHEREFRRKRTHEETEIEE 2 EHESERRES,
BA R EFSRE AR MR R URBNRTH QEFEEL, SEKETIREIM (X
W) hEsE.

EARREEFREF 2RI ZRITH PR REER. B AT & H10M A4 s H H Ah
FRESBEERETHAR SRERETEREXRETHEEEALL, MAKRESFEAER

THRZEHE LIRRHTAERN AR, FEAXMT:

FiREPLBTE 4 T
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Q1=Q0X (1+N)

Hef: QU AARINEARRTREHEW LR, NAGRELR. SREBK ALK
SREW (AE REHE: Ql HAESHRKRRITREHEN LR,

A%E:

FRAFEN ZRITUREHEZBEER & SFRURTMEHRE, B &K ETR
EHEAEST R REITHAG BREL 5%, B1270,275966 F (&x#), AEERL S
AT 353,555.37 Fijt. RERTHERMERKEITHRE T EIERS{EH RS LM RESS,
B R EFLRE AR R AR MRAURATH A EERE R, SRKETHREIN (K
W) thEsE.

EARRBERRETEFSHRWAZRT AR EZER. RE AR BBRFNE
HAE E FEE R RITIIA FLE R AR AT R AR BT RR LA, 4K e o
SRITHRELNE PR TR A%, AR T.

Q1=Q0X (1+N)

Hef: QU AARINARETRESEWN LR, NAGKRZELR. SREBK ALK
SREW (AE REHE: Ql HAEENRKRITRELHEN LR,

FREERSATHRMDELIERLDT:

B 550

e BARH HELH | BERSUHEW | SHEERSEHH | REREEBA

L, KYRREHY BIH

1.1 HEETE 26,840.00 26,840.00 7.59% =
1.2 WA 13,160.00 13,160.00 3.72% =
1.3 EEMER 2,000.00 2,000.00 0.57%

2. PHEERIFTEIH

2.1 FEME 3,594.92 3,330.99 0.94% &
2.2 AR 15,000.00 15,000.00 4.24% 2=
2.3 wERA 1122035 1122035 3.17% =
2.4 FH7EH 1,260.00 0.00 0.00% &
2.5 EEMER 1,311.02 0.00 0.00% S
2.6 FEANE & 448.53 0.00 0.00% £

FiRERLBTE 5 T
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i 4 #)WE B/ELM | BEFSRESH | SEERSLEMLE | BRERAMSHEAN
3. ZEFRFEMAE
3.1 g 5= 2871231 2871231 8.12% =
3.2 BBIE 12,645.00 12,645.00 3.58% =
33 WEHRA 7917.16 7,363 .46 2.08% =
3.4 EXTNER 1,028.11 0.00 0.00% S
3.5 FHR 630.00 0.00 0.00% &
3.6 BERANEE 352.44 0.00 0.00% &
4 M ERBARXENS B E
4.1 T B 23,620.51 12,209.64 3.45% =
42 BHETE 2395242 23.952.42 6.77% =
43 HEIE 17,835.00 17,835.00 5.04% =
4.4 e N 9392.04 9,392.04 2.66% =
4.5 EEMER 2,558.97 2,558.97 0.72% £
46 | mERAZIGRS 72922 72922 0.21% S
5. hEFRIEMT#EA

5.1 BEHE 2,762.45 0.00 0.00% £
5.2 HETE 10,000.00 8,970.17 2.54% =
5.3 WEHA 9.934.39 8,800.00 2.49%

54 | EETER 996.72 0.00 0.00% &

6. R BRATRITH

6.1 TN E R 10,728.76 10,728.76 3.03% =
6.2 BHETE 23,154.50 20,000.00 5.66% =
6.3 KETE 8,609.38 8,000.00 2.26% =
6.4 wERA 712997 5,842.95 1.65% =
6.5 EEMER 1,944.69 0.00 0.00% ES
6.6 TR 870.00 0.00 0.00% £

7. TSRS R

FiRERLBTE 6 T
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iiac i BNTE BRELH | BEFSVRSH | SBRAFRSHMEY | REREEHA
7.1 FEMRE 92831 92831 0.26% &
72 HEBIE 6,460.00 6,460.00 1.83% =
7.3 WEHA 6,677.45 6,677.45 1.89% =
74 | BEMER 656.87 656.87 0.19% 5
7.5 BERNE S 437.46 437.46 0.12% &
8. AFERI B &
8.1 FREEE 89.,104.00 89,104.00 25.20% S

Fit, FREERSTATEERERANIEREERAMLSTN S ELELDT:

Bfr. A

E k] B
EAMF N 253,.809.55 71.79%
JEFE RN 99,745.82 28.21%
&1t 353,555.37 100.00%

FEERR, AREREEETATHERNE SN 25.20%, ATIERRERAL
FBI &7 28.21%, BET 30%, & (RITHERE XTI SME LT AR MET

AIREER) FIHEXER.

(=) #WMBWRNBREMA M TR R. STERERE, S6RTLARNEEFRRR

VR B3 202 T A AR A A5 A

1. KPFRELT BRITE

FIMBMEIRH 9 F, WEREAPRERH 16.95%, BEREEWH (FERD
612 F, AR RFNEFNE. WENEERR. TERKEDT:

(1) BIEARHE

KB RFRIMMATE EEREENATAR. BNEFR. PLRSTHE R EMESR
. & B BTN IRYE G SERU2 AR W ERME, SeRIVERIETHELAR
AU BT TR, T2 A R T I iy 2T E, BN ENERERIEEE
FEFEWOE AT 2021 IR ERY LRI GHTIE, RENERLDT:

FiRERLBTE 7 T
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A7 F5I0

] 2022 4 2023 48 2024 £ 20254E | 202648 | 20274F | 20284F | 20204
EHFER 20,000.00 | 22,000.00 |  24,500.00 | 27,000.00 | 30,000.00 | 33,000.00 | 35,000.00 | 36,000.00
MARETE 18,000.00 | 21,000.00 |  23,500.00 | 26,000.00 | 28,500.00 | 31,000.00 | 33,000.00 | 35,000.00
HABFER 5,500.00 |  6,000.00 6,300.00 |  6,60000 | 6290000 | 7,200.00 | 7,500.00 | 8,000.00
HEihiza RiA 12,250.00 | 13422.00 14,224.00 | 15,014.00 | 15,868.00 | 16,866.00 | 17,780.00 | 19,014.00
Ny 55750.00 | 62422.00 |  68,524.00 | 74,61400 | 81,26800 | 88,066.00 | 93,280.00 | 98,014.00
REE PR iE a1 2021

50,000.00
FEME A
FHBEA & T 5,750.00 | 12:422.00 18,524.00 | 2461400 | 31,26800 | 38,066.00 | 43,280.00 | 48,014.00
b2 R by B TR B T P R BRI N TR S A0 T

TR BXAFA | BOLBETE | AARFAR | SRR | dWASET
2021E - 3 - 2 .
2022E 11.11% 1043% 10.00% 14.49% 11.50%
2023E 10.00% 16.67% 9.09% 9.57% 11.97%
2024E 11.36% 11.90% 5.00% 5.98% 9.78%
2025E 10.20% 10.64% 4.76% 5.55% 8.89%
2026E 11.11% 9.62% 4.55% 5.69% 8.92%
2027E 10.00% 8.77% 4.35% 6.29% 8.36%
2028E 6.06% 6.45% 4.17% 542% 5.92%
2029E 2.86% 6.06% 6.67% 6.94% 5.08%

e, BEECILY BEERLFEEFIRERE, HIBE2EAFLBFRHEL, SH
S E BRI E SRR T RES.
() BARRUE

=§27%3

FEWFHATERBETTMERANETH. &, BHNEAEMEEE A
ARFE. REWID. REHE. BEELE. A4, ERME R4 B Kb E Rif
FAER A G BN LB 5 A REFBIIRIE R IR A REENIE ADHBELTE, &

FEEEKIEN 8% B ENRARHRIERTINEEHE, BT Ha.

FiREPLIBTE 8 T
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ML & 8 4, WETHRRAMIRETE 6 FE, RAEBKERITHE, HIPRERE %,
FETAE S FEtiTRY: B R AR IR ER R I A E U KA B A i .

QHERA

HERATEAQBHEARHM. | &# % RhaA%. REKDERDENHEE
BRI, HEARFHZRENEHEAREE RN OFRIRETRE, SEEKER 8%
IEE BRMAMBARARBRIERASRT EH &GS AL, SEEI s E
TR

OEEEA

EEFATERETEARTH. £ERRELHEE. ANRAS. EEARFBIRE
HIEEEA ROEERAARNOFMRETE RERDZEREENERERREREHETRAE
O, B RARFERAE RARB R ZREFERZH B 5N EFIHE, FEmAR
W& IAMNE ], B BRASERDBRIEFERD EHENZR G ELE], PR
AEHI .

SME, KVGBRIUY 25 A NERF LT

BEAr: A
WH 2022 £ 2023 4 2024 £ 2025 4 2026 4 2027 4 2028 4 2029 ¢

Bk 8,598.29 | 1098121 | 13,172.79 | 15366.61 | 17,762.52 | 20215.72 | 2212881 | 23884.49
E At 1,92543 4,159.61 6,202.91 8,242.19 | 1047034 | 1274670 | 1449265 | 16,077.87
AATHE 925.00 999.00 1,078.92 1,165.23 1,258.45 1,359.13 1,467.86 1,585.29
HIBSRHE 568345 5,683.45 5,683.45 5,683.45 5,683.45 5,683.45 5,683.45 5,683.45
Hibaia 64.42 139.16 207.52 275.74 350.28 426.44 484.85 537.88
HEmA 353.90 683.52 985.98 1,288.37 1,618.68 1,956.58 2,218.29 245744
AREFBH 75.00 81.00 §7.48 34.48 102.04 110.20 119.02 128.54
TERBEC# 233.35 504.13 751.77 998.92 1,268.96 1,544.84 1,756.45 1,948.57
HEfb# A 4555 98.40 146.73 194.97 247.68 301.53 342.83 380.33
HHNA 1,095.51 1,393.16 1,672.92 1,956.17 2,264.98 2,583.83 2,847.80 3,099.00
A REBH 570.00 615.60 664.85 718.04 775.48 837.52 904.52 976.88
HIB SR 390.10 485.02 571.83 658.47 753.13 849.84 924.02 991.36

H b A 135.42 29254 436.25 579.67 736.38 896.47 1,019.27 1,130.75

FIREPHLIBTE 9 7T
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WHE 2022 £ 2023 48 2024 £ 2025 £ 2026 3¢ 2027 £ 2028 4 2029 £
BRAERH 10,047.71 | 13,057.90 | 15831.70 | 18,611.16 | 21646.18 | 24,756.12 | 27194.90 | 29440.92
(3) FERNEA
SME, KIGERFTEFBEN. Bk, &A. FliEEnaT:
BEAf7: FIG
mWE 2022 48 2023 2 2024 4 2025 4 2026 3¢ 2027 4 2028 4 2029 4§
Bkl 575000 | 1242200 | 1852400 | 24614.00 | 3126800 | 38066.00 | 43280.00 | 48014.00
Bl 8,598.28 10,981.20 1317278 15,366.61 17,762.51 20,215.71 22,128.80 23,884.48
EF -2,848.28 1,440.80 5351.22 9,247.39 13,505.49 17,8502 | 21,151.20 | 2412952
EHFE 49.54% 11.60% 28.89% 37.51% 43.1% 46.8%% 48.87% 50.26%
e Rt 149 3.21 479 6.37 8.09 9.85 11.19 12.42
HERA 353.90 683.52 985.98 1,288.37 1,618.68 1,956.58 2,218.29 245744
EERA 1,09551 1,393.16 1,672.92 1,956.17 2,264.98 2,583.83 2,847.80 3,099.00
Fian 4,299.19 -639.10 2,687.52 5,996.48 9,613.74 13,300.04 16,073.91 18,560.67
Eng & 561.86 1,442.06 1,995.01 2,411.09 2,784.10
fEZalbie 2,687.52 5,996 43 9,051.83 11,305.04 | 13,662.83 15.776.57
(4) FHIHBCEEISA

A0 B R R EE R 16.95%,

RIEFRISHT G . TH EESHFERuT:

WMERERWH (BR2RH) ~N612%F, AF

M & A L]
RELE () 25,571.41 20,420.83
P ER U 5 = 18.69% 16.95%

B (EEEE)

6.00

6.12

2. WAEZRFETHE
EWMBMEIN 9 E, BEBE AKEER 17.23%, BEREEWH (FEEHD
796594, BFBFNENNE. MENEERR. TERKEWT:
(1) BB
BILE R RGN B RBEATA. AABTEAR RS NE REAME SRR,

FREPIL38 TTE 10 T
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FI0 B KT A ARYE 2 5 2 HELE AW SRRHE, 456 4 R E BRI TR OL A RIIEE R
FESERUE KR RET T. WRdb R /R BB E AER AR EREREL T

BAT: I

WH 2022 4 2023 4 2024 3 2025 4 2026 4 2027 4E 2028 4E 2029 £
BAFER 1,949.33 7,088.46 8,860.58 | 1107572 | 1384465 | 1661358 | 19,10562 | 2197146
MAERRET H 1,508.97 5,029.90 6,107.74 7,634.68 9,54334 | 1145201 | 13,169.82 | 1514529
BABER 700.69 1,940.38 3,018.37 3,772.97 4,716.21 5,659.45 6,508.37 7.484.62
Hfbizg R 1,420.36 4.706.03 6,540.32 817539 | 1021924 | 1226309 | 14,10255 | 16217.%4
PN &t 5579.35 | 1876477 | 24527.01 | 3065876 | 3832345 | 4598314 | 52.886.36 | 60,819.31

e RILE R T 2022 7 BRAMEAR, Ei 2022 FWAEA K 7-12 BN, FF

£l 3N
A6 R AR TR E TR P RS I L T

gt BAFAR | MEBEHE | AABTR | FMESRE | MG

2021E - .
2022E - .
2023E 81.82% 66.67% 38.46% 65.66% 68.16%
2024E 25.00% 21.43% 55.56% 38.98% 30.71%
2025E 25.00% 25.00% 25.00% 25.00% 25.00%
2026E 25.00% 25.00% 25.00% 25.00% 25.00%
2027E 20.00% 20.00% 20.00% 20.00% 20.00%
2028E 15.00% 15.00% 15.00% 15.00% 15.00%
2029E 15.00% 15.00% 15.00% 15.00% 15.00%

HE: 2023 FIEE RARME 2022 FRAAFE 1 ER ETHE
WEZBYI, LEREEH/N, BOEKBER, FEEREHEERILS S EF R
#h, HIGELREANBSBIEN, SESTEWBRIEEE TRES,
(2) BAEBHNA
OF=41135%3
FEUEHAEFTEREET T EEANETAE 258 RS eSS . EAME
ARFB. RE&EIA. BERE. FRELS%. H, EAMEIEMhEESE LHIHERK

AEIREHILEIZ TE 11 T
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E RITE R LA G B LA BT T, A REFHRBAREETE, ARFHEE
FERKIE A 8% B2 THENR AR 2 HPIERTINAHEE, BT HoRMPHEEEKS
F, ZBTRZLE. FEMMRERESE, RAEKERTHE, HIPREXE 5%
RERAE S FHTHE: FERAREERSETE.

QHERA

HERRATEAQBHEARHM. | HH# % RihRA%E. HEA RHDRENEE
BA R E RAARN KBS B AR A S5 SR BN B RIE SN A SE L
WL E T

OEEEA

EHFATERETEARFE. #E2%. RNMEAS. EEARFIREEEARN
8 RAHR B FR AR T B AR A S LI RIE RIEEAR ®A S E RN L E
H&E. FHRITAETERA.

SME, WHICE/RFTET B T A plids 7 AR E LI T

BEAr: A

WH 202148 | 202248 | 20234F | 20244F | 20254F | 20264F | 20274F | 20284 | 20294
R 2,396.61 | 696393 | 15,735.56 | 18,308.94 | 21,050.76 | 24,438.47 | 27,823.49 | 30,939.39 | 34,502.16
E B - | 176602 | 593959 | 776350 | 970438 | 1213047 | 14,556.57 | 16,740.05 | 19,251.06
AATHE - | 80101 | 269400 | 290952 | 3,14228 | 339366 | 366516 | 395837 | 427504
a2 2,396.61 | 239661 | 239661 | 239661 | 239661 | 239661 | 239661 | 239661 | 239661
ISR - | 148328 | 296656 | 296656 | 296656 | 296656 | 294376 | 294376 | 294376

H b - | 517.00 | 173880 | 227274 | 284093 | 355116 | 426139 | 490060 | 563569
HERA - | 46750 | 157231 | 1912.75 | 227583 | 2,72046 | 3,169.77 | 358552 | 405886
A REH - | 18643 627.00 677.16 731.33 789.84 853.03 921.27 994.97
[TEREC# - | 23012 77394 | 1,01160 | 126449 | 158062 | 189674 | 218125 | 250844
Hib#EA 5 50.95 171.37 224.00 280.00 350.00 420.00 483.00 555.45
b5 4] 84000 | 91144 | 147896 | 1753.28 | 2,04575 | 2404.78 | 2,767.14 | 3,101.38 | 3482.35
AREBH - 139 447.00 48276 521.38 563.09 608.14 656.79 709.33
ISR E 127.55 255.10 255.10 255.10 255.10 25510 255.10 255.10
HibF A 240.00 |  650.98 776.86 | 1,01541 | 1,26927 | 158659 | 190390 | 218949 | 251791

AIREHIL I8 T 12 &1
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HE 202148 | 20224F | 20234 | 20244F | 20254F | 2026fF | 20274 | 20284 | 20294
BRAERH 3,236.61 | 8,342.87 | 18,786.83 | 21974.97 | 25372.34 | 29,563.70 | 33,760.40 | 37,626.29 | 42,043.36
(3) FERNEA
SNE, BILERFETE NN AEENEE R T:
BEAf7: FIG
WE 202148 | 20224 | 20234 | 20244 | 20254 | 20264F | 20274 | 20284 | 20294F
Ellgin 557935 | 1876477 | 24,527.01 | 3065876 | 38,32345 | 4598814 | 52,886.36 | 60,819.31
Bk aigs 239661 | 696393 | 1573556 | 18,308.94 | 21,050.76 | 2443847 | 2782349 | 30,939.39 | 34,502.16
EF 2,39661 | -1,38457 | 302021 | 621807 | 9608.00 | 13,884.98 | 18,16465 | 21,946.96 | 26317.15
EHFE -24.82% 16.14% 25.35% 31.34% 36.23% 39.50% 41.50% 43.2%
e Rt 0.29 0.97 1.26 1.58 197 2.37 2.72 3.13
HERA 46750 | 157231 | 191275 | 227583 | 272046 | 316977 | 358552 | 405886
EERA 91144 | 147896 | 175328 | 204575 | 240478 | 276714 | 310138 | 348235
Fian -2,396.61 | -2,763.80 2303 | 255078 | 5284.84 | 875777 | 12,22537 | 15257.34 | 18772.82
Eng & 663.05 | 2,18944 | 305634 | 381434 | 469320
fEZalbie 2,39661 | -2763.80 2303 | 255078 | 462180 | 656833 | 9,169.03 | 11443.01 | 1407961
(4) FHIHBCEEISA

SMNE, A ERERE MBS 17.23%, BUSREGN (SRRH) % 6.59
£, B BFMSNS. TEEESHERNT

LB gl BLAT BE
FUE (5K 22,663.26 14,640.39
NEEE (%) 21.02% 17.23%
BB (R 6.21 6.59

3. RBERHRMHE
ETEMER N 10 5, HEBE AEPILEE N 10.01%, REREEICHE (FREH
F 8724, BFBFNEHNE. MENEERR. SERKENT:
(1) BB
FHMERITRGEAT B T EREETIN. 25 REAFERN . T E TN

ZREPEL8 TIE 13 T

8-2-

1-13



RIE A B LHIRE B RAT A, 45 R 7E LAY T L CA R B R R BT SR S R R
AT ZRE SRR E AR RSN RANERELD T

B Bt
mH 2023 4 2024 4 2025 4 2026 4 20274 2028 4 2029 4 2030 4
B 7,250.00 | 11,96250 | 1614933 | 21,801.66 | 2834215 | 3542769 | 4145040 | 47,667.96
#HRB 800.00 1,320.00 1,782.00 2,405.70 3,127.41 3,909.26 4,573.84 5,259.91
BB 1,200.00 1,980.00 2,673.00 3,608.55 4,691.12 5,863.89 6,860.76 7,889.87
A& 9,250.00 15,262.50 20,604.38 27,815.91 36,160.68 45,200.85 52,884.99 60,817.74
IR R TR E T R IR IR TE L0 T
bt L S0 ON ZimiA REBRHCA Foft
2021E
2022E
2023E
2024E 65.00% 65.00% 65.00% 65.00%
2025E 35.00% 35.00% 35.00% 35.00%
2026E 35.00% 35.00% 35.00% 35.00%
2027E 30.00% 30.00% 30.00% 30.00%
2028E 25.00% 25.00% 25.00% 25.00%
2029E 17.00% 17.00% 17.00% 17.00%
2030E 15.00% 15.00% 15.00% 15.00%

T BRI, kA REEHUN, WAERBER, &SEEHRERL S S E FHET
B, FIEZLRAIELFREL, SHESTHE ORETEELE TRES.

() BAZRUE
OFE Ak peA

FEWFHATERBESMAERANETH. &, EHNESAMEEE A
ARFE $TIRFEE. i, K, EF, ERAMBEARESSE LHMIASIEE
RIEEFZERA 5 BN EEBIHEAT T A R B % B A R 40 B E A0 Tl Se B BL AR 1F
O E, LUEEFEEREN 8% RBALHENRARHFIERTINEESH, BEZ
P 32 F, RIEFAK 8 FiITHE, HPRBRAEZE 0% BEREFFRERE 5% ET.

FREPIL8 TIE 14 T
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Do FEEM. BPIREESE, WBTRREMBER 6 F, XABKERTHE, X3
TR K 5%

QHERA

HERRATEABHEARHM. | &H# % RhRA%E. HEA RHDRENEE
BARNEERANGFMGELTE, WESEEREN S | &i# & RhTARE
LA &AL R R IR EE R AAH B 5% A SR LT

OFEEH

EHFATERETEARGE. FIAMEE. THEA. RhRAE. EEARFHIR
FEHIREEA ROEE RN PFHBIFE T E, M RASE LR S LR RIEFAN %
AGSELEALETRE. FORITAEERRA.

SR, ZEERHEWENER N aIAEZANEFLDT

AIREHIL 38 T 15 &1
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LT 10 8 - F ¥y

90'TFI'ET 8467801 06'7.S°8 SEOFR'S SHFI16°E LT8EST Z Z = Z (A i £t
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(4) WiTtd s iH
SMNE, FIMERTHENMIEE N 1001%, REREBKH (2R 5872
F, A RGNS, E XELFRIFNT:

EE gL ) BLRT BijE
FUE () 12,649.83 5,812.51
A BB &k 12.12% 10.01%
REBIE (EERD 8.30 8.72

4, WHRE/RBAEELY 25 H
EIMEMEI A 13 £, REBEABIEEE N 1036%, BERERWH (FEERE
471069 %, B RIFMNEENEE. WENEERR. SERKIBWT:
(1) B mE
ILBRZ RERALEF BT B X ERFEEAFAR. BABEFAR. YDERETE RHE ik
FZERR%E. S E TN ARIE R BU2 AR WRMIE, 4550 Z RIRACIERY
mIAE LA ST U 25 R #TT. BT ZHE BT Iy B E, FihiksNER
WTWHT 5 S EEERIT A 2025 EMHRAERY E AT ISWOGHTIE, BARNEE RN T :

BAr: H

pif=| 2026 4F | 20274F | 20284F | 20294% 2030 48 2031 4 2032 48 2033 48
BXEFER 21,074.55 | 25710.95 | 29,567.59 | 31,933.00 | 3384897 | 35879.91 | 3803271 | 40314.67
MAREHHE 2519911 | 30,742.92 | 35354.36 | 38,18270 | 4047367 | 4290209 | 4547621 | 48204.78
AREER 10,573.51 | 12,899.68 | 14,8%4.64 | 1602141 | 1698269 | 18,001.65 | 19,081.75 | 20,226.66
Hfbizg R 13,152.83 | 16,046.45 | 1845342 | 19,929.69 | 21,12548 | 22,393.00 | 23,736.58 | 25160.78
AT 70,000.00 | 85400.00 | 98,210.00 | 106,066.80 | 11243081 | 119,176.66 | 126,327.26 | 133906.89
R E AR iE 3 2025 &

46,544.97

NN
FBEA & it 2345503 | 38,855.03 | 5166503 | 59,521.83 | 6588584 | 72,631.69 | 79,782.29 | 8736192
PLPA % RER ARG My 22 T B T AR R R B ARG NI A T

TRAH EXAFAR | WOLRFME | BREFR | BiERSRE | BAST
2021E

FREPIEL8 TIE 18 T
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TR BAFAR | WEWEHE | AARFAR | RMEEAER | BAST
2022E

2023E

2024E

2025E

2026E

2027E 22.00% 22.00% 22.00% 22.00% 22.00%
2028E 15.00% 15.00% 15.00% 15.00% 15.00%
2029E 8.00% 8.00% 8.00% 8.00% 8.00%
2030E 6.00% 6.00% 6.00% 6.00% 6.00%
2031E 6.00% 6.00% 6.00% 6.00% 6.00%
2032E 6.00% 6.00% 6.00% 6.00% 6.00%
2033E 6.00% 6.00% 6.00% 6.00% 6.00%

A, EE U BEERLFEERERE, MEELRAIZBLHEIENL, 54
S E AR REESEETRES.

(2) BARHNE

=427 S

FELFHATEREETIEEANETHE. A&, B NESETEEER 7R
AREB. ®REWIA. RERE. BEHES%E. K, EAMEE MBI Z RIE
MICEE R LA G E LA L FIHT TN A RFBZEHEAREETE, ARFHE
FETKIRSY 8%: Bk 2T EN R AR 2 BIERTINAEE, BT HaeRMPRER S
F, ZBLTEZ 6 F, L 60F. BREERY 40 F, RABELERTHE, HHRERZ
5% IBTAIIR 8 FtTHE, B RARBERIIGEINN 158 TR T E.

@HERA

HERATEREHEARTE. I &# & MRS HEA RHBIRENEH
BARNEERANOHFIRELTE, UEBFEREREN 8% | & 7. ZMEARYE
PEPR % /R ER A GIE SR A AR B 5% A 24 0 Tl

OEERA

EEFATERFREEARKE. IA/EY. LA AMRAS. €A RFHIR

FREPEL8 TIE 19 T
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FEFIREEA RAEE RARR RFFEIRE THRE FoAh 2% AR BB S0 IE R /RER VLI AF AR 12 2% A
SEVEALETE. FARITAEERA.
SWE, LRZE/RBAGTIET 2R B ME A A a4 7 A EE L T

AIREHIL 38 T 20 T
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(4) WiTtd s iH

SME, AINEMERS IR E N 10.36%, FERERCH (FEEH) 51069

F, A RGNS, E XELFRIFNT:

EE gL ) BLRT BijE
FUE () 25,261.47 11,120.91
A BB &k 12.99% 10.36%
R A (EERE) 9.90 10.69

5. ERFERELT BWE

FIEMER N9 F, REBEAFKREEEHN 1191%, BERE R (2R

H695F, BFERFMNEHFNE. MEMNTERZ. TEREENT:
(1) BB TE

LEZRITRAWATE EER/EE TR, BAREFAR. YRS E R MG SR
. &I B RIS IRSE T B2 AR W BN, 455 LIERRIETIRELLR
THEY B AT T BT 2 E R TIiy 2 E, RN ERERLE&F
FEAERGT AT 2021 RN L RIFIBEASTINE, BENERLIDT.

BAr: H
WE 20224F | 20234 | 20244F | 20254F | 20264F | 20274F | 20284F | 20294
BXEFER 1046875 | 12,562.50 | 1507500 | 17,336.25 | 19,936.69 | 21,930.36 | 2412339 | 25570.80
MAREHHE 6,829.69 | 8,19563 | 9,83475 | 11,309.96 | 13,00646 | 14,307.10 | 15737.81 | 16,682.08
AREER 9,100.00 | 10,920.00 | 13,10400 | 1506960 | 17,330.04 | 19,063.04 | 20,969.35 | 2222751
Hfbizg R 641406 | 769688 | 923625 | 10,621.69 | 1221494 | 1343643 | 14,780.08 | 15666.88
AT 32,81250 | 39,375.00 | 47,250.00 | 54,337.50 | 6248813 | 68,736.94 | 75610.63 | 80,147.27
TREE i KE 811 2021 ST
26,250.00
Bl
FBEA & it 6,562.50 | 13,125.00 | 21,000.00 | 28.087.50 | 3623813 | 42486.94 | 49.360.63 | 53897.27
g E R by I E TR A R R BRSO IRE B LT
TRA BAFA | POLREWE | ANBRFAR | BMEESRRE | AST

2021E

FREPEL8 TUE 23 T
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W | BEAFR | BOLREHE | HARFR | HiuEamR | EAS
2022E

2023E 20.00% 20.00% 20.00% 20.00% 20.00%
2024E 20.00% 20.00% 20.00% 20.00% 20.00%
2025E 15.00% 15.00% 15.00% 15.00% 15.00%
2026E 15.00% 15.00% 15.00% 15.00% 15.00%
2027E 10.00% 10.00% 10.00% 10.00% 10.00%
2028E 10.00% 10.00% 10.00% 10.00% 10.00%
2029E 6.00% 6.00% 6.00% 6.00% 6.00%

AR, EECUY BEERLFEEREEE, MGE2RIZELBIEMNL, 54
S E R REESEETRES.

(2) AN

=4'145%:3

FEWFHATERBESTERANETHE. &, BHNEGAEMESE AP
AREB. ®REWIA. REHRE. FEHES%. BF, EAMBMAMRERYE FEE/RiT
FERFERA G E LN LEFIRAT I A REFBZBHIEA R EIE ALHEE LT
B, BEERBEN 8% BV ENRARSHBIERTIIAES, BT, DA F
Bk, BPHE &% 8 &, WETRREMBEIE b F, XAHKEHRTHE, LeREXK
B%; RIZRAIIR 8 FA TN, FHRRARBERNIBIERTE.

QHERA

HERATEREHEARSE. I &# %, ZMEAE. HEA RFIRENIEH
BARNEERANGFMSELE, WESEEKEN S | &# & RhTARE
L R AR A R 5 A SRR LT .

OFHEZEHA

EEFATER/EETEARHE. ITIAEHE. THRA. TMTAE. EEA RFHHIR
FEHIREEA REE RN GBI E T &, MR ARE LEZRIEFEARNRA SE L
WALLETE. FHRFTNEERA.

SMNE, EEF/RATUY EIE FlE N A ANER LI T

FREPIEL38 TUE 24 T
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A7 F5I0

HE 202148 | 20224F | 20234F | 20244F | 20254F | 20264 | 20274 | 202848 | 20294
R 2,14445 | 920249 | 11,809.83 | 14,91449 | 17,747.82 | 20,989.70 | 23,554.62 | 26,370.55 | 2835331
E At - | 224924 | 449848 | 719757 | 962675 | 1242031 | 14,562.04 | 16917.%4 | 18472.83
ARFBH - | 251666 | 271799 | 293543 | 3,170.27 | 342389 | 369780 | 399362 | 431311
BEBHE 2,14445 | 214445 | 214445 | 214445 | 2,14445 | 214445 | 214445 | 214445 | 214445
IR - | 213537 | 213537 | 213537 | 213537 | 213537 | 213537 | 213537 | 213537
HEfbafiar 2 156.77 313.54 501.67 670.98 86569 | 1,014.97 | 1,179.18 | 1,287.55
HERA - | 123897 | 247793 | 396469 | 530273 | 684157 | 802132 | 9319.04 | 10,175.53
AREM - 516.61 | 103322 | 165314 | 221108 | 285271 | 334462 | 388573 | 424286
ﬁ,r R g 58867 | 1,177.34 | 188375 | 251951 | 325064 | 381118 | 442776 | 483471
Efb# A . 133.69 267.37 427.80 572.18 738.22 86552 | 1,00555 | 1,097.9
wHRH z 78849 | 122704 | 175226 | 222666 | 277150 | 319268 | 365574 | 3966.77
AREM e 109.77 11855 128.04 133.28 149.34 161.29 174.19 188.13
B S 2 335.41 421.88 52564 619.02 72642 808.75 899.32 959.10
Hih# A - 343.31 68661 | 1,09858 | 146935 | 1,89574 | 222264 | 258222 | 2819.55
BEARA 2,14445 | 11,229.94 | 15,514.81 | 20,63144 | 25277.25 | 30,60278 | 34,768.62 | 3934532 | 4249561
(3) FERAH
SNE, LEE/RTUy 2 E A AERNERELD T

BT 550

5H 20214 | 20224F | 20234 | 20244 | 20254 2026 4E | 2027 2028 4E | 20294
Bkl - | 656250 | 1312500 | 21,000.00 | 28,087.50 | 36,238.13 | 42486.94 | 49,360.63 | 53,897.27
Bk pia 2,14445 | 920249 | 1180983 | 14,91449 | 17,747.82 | 20,989.70 | 23554.62 | 26,370.55 | 28,353.31
5 2,144.45 | -2,639.99 | 131517 | 6,08551 | 1033968 | 1524842 | 1893232 | 22,990.08 | 25543.96
EHFE 40.23% 10.02% 28.98% 36.81% 42.08% 44.56% 46.58% 47.3%%
Hie Rt 2 0.50 1.00 1.61 2.15 2.77 3.25 377 4.12
HERA - | 1,23897 | 247793 | 396469 | 530278 | 684157 | 802132 | 9,319.04 | 10,175.53
EERA 2 78849 | 1227.04 | 175226 | 222666 | 277150 | 319268 | 365574 | 396677
A0 FiH 214445 | 4.667.94 | -2390.81 366.96 | 280810 | 563258 | 771507 | 10,011.54 | 11,397.54

FREPEL8 TUE 25 T
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mE 2021 £ 2022 ££ 2023 £¢ 2024 ££ 2025 2026 £E 2027 4 2028 4F 2029 4
Frig i -98.89 1,928.77 2,502.88 2,849.38
bzl 2,144.45 | 466794 | -2.390.81 366.96 2,808.10 5.731.47 5.786.30 7.508.65 8354815

(4) FiTt W s

SWNE, FMERTHENHIEEER 11.91%, BEREBHE (FZRH) 5695
F, A RGNS, TE XELFRIFNT:

¥R BLEY BiE
FIE (%) 9,174.23 5,333.50
kil 14.23% 11.91%
BEBIWOH (&R 6.77 6.95

6 HMFRFTRIA
FHEMER N 11 £, REFREAPREEEN 10.12%, BERRBUWCH (FREH)
972 %, RAREFNSEFNa. WENEEMRZ. SERKEWT:

(1) BB

B BRI RAMNTT B BEE TR B ARTFAR RS THE R MG RAS.
FI0 B KT AARYE 2 B 2 HELE BTSRRI HE, 456 4 R E BRI TR UL CA R BM E R
R SERUE KBTI BN R/RFTEWE ZAERAE TR AR ENERELIDT:

BT JIO0

mE 2024 # 2025 £ 2026 5 2027 2028 # 2029 4 2030 % 2031 5
BAEER 4,978.88 6,472.54 8414.30 | 1093859 | 14,22017 | 1777521 | 22219.01 | 26,662.81
AERR S T B 2,489.69 3,236.59 4,207.57 5469.84 7,110.79 8,88849 | 11,11062 | 1333274
HABRER 2,439.02 3,235.73 4,206.45 5468.38 7,108.90 8,886.12 | 11,107.65 | 13329.18
Eibins RiF 2,042.41 2,655.14 345168 4487.18 5,833.34 7,291.68 9,11459 | 1093751
[N 12,000.00 | 15.600.00 | 20.280.00 | 26,364.00 | 3427320 | 4284150 | 53,551.88 | 64,262.25

S 3 R AT T E TR R BN R T LA T

TR

EXFEAR

G2 3 B

HARFAR

FAbLRAMR | AR

2021E

2022E
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W | EAFA | BOLREEE | HARFER | MhRAIR | AR
2023E

2024E

2025E 30.00% 30.00% 30.00% 30.00% 30.00%
2026E 30.00% 30.00% 30.00% 30.00% 30.00%
2027E 30.00% 30.00% 30.00% 30.00% 30.00%
2028E 30.00% 30.00% 30.00% 30.00% 30.00%
2029E 25.00% 25.00% 25.00% 25.00% 25.00%
2030E 25.00% 25.00% 25.00% 25.00% 25.00%
2031E 20.00% 20.00% 20.00% 20.00% 20.00%

T EE AT, S EEREEN, WMABRBER, &SMNENEERILSEE FH
#, FREIZEENFLBEEL, SHELTEORREER TRES.

(2) AN

F=4'145% 3

FELFHATEREETTERANETHE. A&, BN EEER TR
AFEE IR 4. b, EAMEI M ASZE LIl E 5 HE RiTFE
RIS RA BN EE BT TR A REFEHR IR A R 45| B A0 Tl Se U BRI ol it
B, LUEEEEREN 8% ZB A& tHEN RA R &1 BIERATIT IR, 1% 50 4.
FBREIE 40 F, RIERMX S FHTHE, XLMNRBREZE % BERRRESR
5% BT DAL FEM. MRS 8E, WETRREMIREE b E, XKAHKE
TR, HARREFRE 5%

QHERA

HERATEREHEARFH. I &S# %, ZAMEAE. HEA RFERENIEH
BEARNEERANGHFBIFELTE, UESFEEREN 8% | & %, LMEARYE
LA 5 PE % R BR A EE B R AE R 5 A S R0 T -

OEEEA

EEFATERVEEEARTE. FIAEY. FHEA. AMRAS. €A RFHR
TERIR A RROEE RN (B R e o B ot 5% AR R 2Tl A SRR B R IEF AR %
ASELBALEFRE. FORITAERRA.

SME, FMNB/RIETE TN A plids 7 A MEE LT

FREPEL8 TUE 27 T

8-2-1-27



I 87 %10 3¢ WY

60°6LF'TY | S6'TLY'9E | SL'C€0S'0E | €TOLIST | I€LOTTIT | STTILLT | 0€996'FT | S8'008°CT | 8S'PLS 8SFLS S0'€6T B 3G S B
09°6FTT | EET6LT | LOEEFT | SHOPT'T | 68188 LESLY €8'1CS 0¥ 10 00°09¢ 0009¢€ 00°0ST B 52T
IT1S¢E 68S1¢E L908T 0§°TST 6¥'9TT 8¥°90T 60161 9T6LT - - - Hy it & H( L
€166 1£098 85°96L 8S'LEL 6789 $ETES 1568 rITHS 2 E 3 iy
P8'6TP'E | €5°L96C | TEOIS'T | TEIET'T | TET6LT | TTLIST | €P'86TT | O8'TTI'T | 00°09€ 00'09¢ 00°0ST B EEE
86L80°T | $9'906 TESTL 9T°08S SE o SEEVE 1T+9T 9T £0T e - = B 52 T
IL6SEE | 9L66LT |086ET°T | P8TI6LT | PESLET | 9T090°T | 65ST8 LELTY - s - B_(EWR
600 T | L9TE6 €598 €£'108 L6 THL 10,89 Tr9g9 0068 # : % i
CULSK'S | LOTPO'Y | 9S°0€8°C | €VELI'C | 99°99S°T | T9060°T | TESILT | PS6IFT | - . ) HES
€118 LL'9LY A v EEY 8T €EE 6T9ST STL6T S9IST - - - T
IST9ST | I819ST | I8T9ST | I819ST |18 19T | I8T9ST | I8T9ST | ISTI9ST | 8SF#IT 8S¥IT SOEVT Hy i & H| L
PSP6LY | 6€6EF T | SSOTTY | 90908°€ | €T#TSE | 60°€9T°€ | 8EITOE | LSL6LT |- 2 : BHETY
VO ETH'ST | LE9STIT | 6067691 | 8T6SS'ET | TTOEFOT | #¥T€T08 | TLILT9 | SFLVLY |- = s R
TI'T6S'CE | PEFIS'ET | LE'TITFT | 8T09C0T | €C°6V89T | THHOT'FT | SO'TS6'TT | IS'8STOI | 8SFIT 8SFIT SO'ErT YRR E
IC0T | FO0COT | H6T0T | FST0T | A LTOT | FPIWT | =HSW0T | 0T | A ETOT | FWIWT | 10T H iir

VL Tjw

8-2-1-28



W 67 1 8E HH-E Wiy
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(4) WiTtd s iH
SMNE, FMERTHEANMILEE N 1012%, REREBKE (R 5972
F, A RGNS, E XELFRIFNT:

LA £iz0 0

BLRT

Bijs

FUE (o)

12,097.58

6,766.72

AR i 2R

11.64%

10.12%

R B (D

937

9.72

7. WTPRRELTBGE
I EMER A 8 F, MEME NHUEEE N 17.99%, HERERVCH (G2
576 &, BARIFMEFNE. WENEERR. SERKEQT:
(1) BRI
BT ERTRIEAT E FERERENAFAR. BRNEFAR. POLRE T E R MG SR
W& . ST E B TR AR YE 7 B2 AR IR, SR TERIANTHERUR
LY E S MRS T I BT EWE BTy B E, RN ENERERLE &
FETE AT AT 2021 TG U ERRY E ATFIBIR A BITIE, BARNERRDT:

BEAfY: o0
WH 2021 £ 2022 £ 20234 | 20244 | 20254F | 20264 | 20274 | 20284
BEFER 1,894.31 9,09270 | 10,547.53 | 12,024.19 | 13,467.09 | 14,81380 | 1629518 | 17,924.70
MAERRSG I E 697.57 3,34835 | 388408 | 442786 | 495920 | 545512 | 6,000.63 | 660069
HABRER 1,639.59 7,870.04 | 912925 | 10407.35 | 11,65623 | 12,82185 | 14,104.04 | 1551444
HEibiz& R 1,314.36 630894 | 731837 | 8,34294 | 934410 | 10,27850 | 11,306.36 | 12:436.99
A E 5,545.84 26,620.03 | 30,879.24 | 35,202.33 | 39.426.61 | 43,369.27 | 47,706.20 | 52476.82
TREE PR RE 1 2020 £
19,338.94
T E LA
FgY A & 711.10 7,281.09 | 11,540.29 | 15,863.39 | 20,087.67 | 24,030.33 | 28367.25 | 33,137.87

E: WHAREERSREWMB ATHHARERN, EHAT 2020 FERERKEE, FHRE+HE

TEI/R2020 F BN RS AT HEFTALIR & B RO TR S, 55T /R 2020 F LFRFEAE LA 19,020.71

BABEZR 31823 7T, RE 1.67%. EEIEZRE/), FHMHRENEFERETE/R 2020 TN
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B AE T bR, BETEENEFRFYRARLRBELED, REAESTNE S IHES LR
SNEERER; BB 2021 10 BREEAER, Fik2021 EWAFK 10-12 A3 HAHEA.
B 7R /R My I E Tl A B R BRI AR LN T

T BAFA | WABHFHE | ANEFAR | RESRE | WS
2021E

2022E 20.00% 20.00% 20.00% 20.00% 20.00%
2023E 16.00% 16.00% 16.00% 16.00% 16.00%
2024E 14.00% 14.00% 14.00% 14.00% 14.00%
2025E 12.00% 12.00% 12.00% 12.00% 12.00%
2026E 10.00% 10.00% 10.00% 10.00% 10.00%
2027E 10.00% 10.00% 10.00% 10.00% 10.00%
2028E 10.00% 10.00% 10.00% 10.00% 10.00%

HE: 2022 FHEE FRARYE 2021 ETMAMIAENE IERM EHHE

A, EE U R2EERLSFEERHTE, FRLRAELEFREML, &4
ST B (B REESRE T RES.

) BARHNK

OE LA

FELHERAFTEREETNERAMETHE. &, BRI EEE AP
ARFE. REWR. BeHE. BFRESE. H, EAMBANEMRERERTE/RIE
FRIEAA G E WP BIBET TN, A REFBHE R R A REENIE AL EHE 5L
B, BEEREHN S HReVESHENRARSTBIEHTRIB®YE, EF. A, &
Bib. IR &% 8 F, WBTARAMREE 5 F, RABLEHTHE, RHPRAERZ
5% HETAE s FiTHY: FHRARBERNEIERTE.

QHERA

HERATEQRHEBE AR, I &# &, XNEA%. HEARFHIREHEH
BARMEERAHNMHFIIRETE, UEEFEERER 8 T &8 &7, HihFZARE
BT BRI AR (A AE R B A S R T A

@FE%A

ERRATERREEEARSGE. WAKE. FHFA. AMEALS. SBA RFHERE
TR EIEA REE RN R E &, R AREETEROEERRASE L
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WALLEHE. FHRTAETERA.
SWE, BT ERIUY EIE TR A R A NE R LI T

BAT: I
KE 2021 £¢ 2022 4 2023 4 2024 £ 2025 4 2026 4E 2027 4 2028 4E

Bk 1,501.06 | 5.824.25 7,625.48 9457.29 | 11,25334 | 12,93905 | 1479195 | 16828.64
E Ak 270.22 | 2,766.81 4,385.31 6,028.09 7,633.31 9,13152 | 10779.56 | 1259239
ATIRA 159.00 686.88 74183 801.18 865.27 934.49 1,009.25 1,089.99
EBHE 683.31 683.31 68331 683.31 683.31 68331 683.31 683.31
IS 367.20 1,468.82 1,468.82 1,468.82 1,468.82 1,468.82 1,468.82 1,468.82

H bk 21.33 218.43 346.21 475.90 602.63 720.91 851.02 994.14
kst 152.05 | 1,246.15 1,860.58 2,485.41 3,097.98 3,672.80 4,304.66 4,999.21
A REDH 52.50 226.80 244.94 264.54 285.70 308.56 333.24 359.90
TERECR 64.00 655.30 1,038.63 1,427.70 1,807.89 2,162.73 2,553.05 2,982.41
EibFE A 35.56 364.05 577.01 793.17 1,004.38 1,201.52 1,418.36 1,656.89
=g 0 130.08 971.19 1,404.83 1,845.59 2,277.08 2,681.15 3,125.42 3,613.91
A RETH 22.50 97.20 104.98 11337 122.44 132.24 142.82 154.24
RS R 36.47 145.88 14588 145.88 145.83 14588 145.88 145.88
HEib#EA 7111 728.11 1,154.03 1,586.34 2,008.77 2,403.03 2,836.73 331379
BRARA 1,783.20 | 804159 | 108904 | 1378829 | 1662840 | 19,29301 | 2222203 | 254417

(3) FlHERWE
SWNE, BT E/RTUEY B A TN A ERNEER RO T
BT 550
itz 2021 3¢ 2022 5 2023 4 2024 5 2025 4 2026 5 2027 #¢ 2028 £

Elgion 71110 | 7,281.09 [  11,54029 1586339 | 20,087.67 | 2403033 | 28367.25 | 33137.87
=402 1,501.06 | 5,824.25 7,62548 9.457.29 11,253.34 12,939.05 14,791.95 16,828.64
5 789.96 | 1,456.84 3,914.82 6,406.10 8,834.33 11,091.27 | 13575.30 16,309.23
EHR -111.0% 20.01% 33.92% 40.38% 43.98% 46.16% 47.86% 49.22%
e Rt 0.29 2.95 468 643 8.15 9.75 11.50 13.44
HERA 152.05 | 1,246.15 1,860.58 248541 3,097.98 3,672.80 4,304.66 4,999 21
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EEEA 130.08 971.19 1,404.88 1,845.59 2,277.09 2,681.15 3,125.42 3,613.91

Hiai A -1,072.38 -763.46 644.67 2,068.66 345112 4727.57 6,133.72 7,682.67

Bt 13162 517.67 709.14 920.06 1,152.40

[ 644.67 1,937.03 2,93345 4,018.44 5,213.66 6,530.27
(4> HiiBEERR

SZME, EIERERE NI E N 1799%%, HERERUHE (F31RHE) 5576
E, BERIFHESFNE. TE X ELF RN T

Tt Figis BLRv BlE
FIE (%) 9,350.99 7,295.60
AR & 2 20.21% 17.99%
REBIWOR (&R 5:57 5.76

8+ &aRATIkA F kAT RO Ul B 2 o TR B R pe A o L
BRMERTLFELSY KM, 2R TAERFEAUT ZRETHE ELYEN. 5
E. FAEETNAEE L FY LRI, FETARE —EX BN AN &
AT T B S —E R BB A 3 5 ATk 4 B0 BRI LR T

i mH I
ZIRIERL (2020 FE) 50.99%
HERA (2020 FE) 41.72%
EW s RETk
WERER AL (2020 F£E) 43.28%
IR (2020 ) 43.33%
K F/REUY BIE (M RE—F) 50.26%
MILERFETE (RS —F) 43.27%
ZHEB/RFETNE (MAHRE—F) 48.79%
AR E M F AT
TERRE RERA G Uy 2 E (A& E —F) 45.97%
=R B
EEE /RNy 2IE (FllsE —5) 47.39%
FMERHENE (MNERE—F) 47.73%
BTE/AILY 2E (MlfRE—F) 49.22%

E: ERERHEATHYT EINE B R R E R R R T E R =
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8-2-1-33



AR HEEME S, SAEREHEATUY I E RS —E M B E LR
T RIRE LW AR 2020 EEMESLFSEEERNE, BRTRAT LA AR £ ERM.
EEERA . T RERAM 2020 EEEMNE, —FEE BT LAERREATUY B E ] DUKT
ZRBRM BRI RETENMS OMEFRTIImS, 5 THEH T LRERE X ER
KER, ERARRIE S RSB INE AR RN .

X FERCUY ZIE
£ 1% B Tl B s —E R R R 53y #6505 E R £ 5 g R F
EHHE B L i s e S - RER 2020 FEER
Kb F R iy EIE 50.26% 54.30%
TEPR & R IR LG MEY 2 TR H 45.97% 50.58%
Ll REUY 2 47.39% 44.66%
BT Ry T 49.22% 43.79%

LEZREUY BB BT ERILY BB SRERE —FEMNEET RER
2020 FEME, ETERHTENN FH.

FRERT U BB TS S8R EHAT T RATAN S LB ERINI Y
EINE . aEUby #2800 B R Py IR L5 R AT A S b B TR B LR LA T

Eh 8 Z /i
HAeWk®x
WE s B BB e —EWNE
HHEH
MR AF G
ARBHTHE
Kb F /Ry BIE TR | 2022 £E-2029 8.39%
TR & RER ML T M B TR B TR | 2026 £E-2033 & 9.71%
EEERTUY BEINE T | 2022 £E-2029 13.61%
BT E /ATy 2WE THEF 2 | 2020 4E-2028 4 11.36%
FH)E : . 10.77%
{7 E @ e 10.54%
ESE R 8 B L

T MR THEF | 2017 £E-2020 F 16.43%
T E R THEFE | 2014 £-2020 F 22.42%

FREPIEL38 TUE 34 TT
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E 1 AEAXEIRE, THERNTRERCUT BHEENEFULE, BTELHH
EfR, FH 2020 FlAH@T 11275 E2: EFEKEEN. RRERME gty
HENE - FETNARSE —F, X E Ity 2R —FE 2020 £

X TERFERE .

I E N RE —EEMR 5 Z/RRAETN B AR TEE WIEESERIEF
F3 LR BLA T :

S— TRHBE—F | BRRMLAHMIEFTE | LBAFER 2020 53
FHE e FFR

WAL % R TR E 43.27% | BIXER 49.68%
ZME R ETRE 48.79% | FILE/R 50.21%
S 2 R 2 T 47.73% | REER 48.64%

FRERFHETE TR S KA T RIT AR S L BB EIT /I ERH
H. FEEIE RN REELS RIT AN RERSTZT BN LELE T

HER TS E AR
WA Wi E KA HEMCETEH BJE—E A
AE AR
FREHIE
WILE RFE T E P 2022 £-2029 £ 27.41%
ZHERHETHE Mz 2023 £-2030 £ 30.87%
BN E R T R 2024 £-2031 £ 27.09%
FHE 28.46%
iz 3 27.41%
B e R W E »

RYNZ R e 2014 ££-2020 £ 40.87%
KR % R i 2010 ££-2020 £ 30.56%

FLERA, MRERFEATT EWE EBMNEAFS i AR LERFT L EFAT M,
Sttty ZatRERKRERAER LT AREENNAEREREMNE K FAFEERE
B, BRAEFTNHNOBRRESERENATET HLELTE figkx. Fit, &KE
R AT UEY TR B A3 Tl R BB E M IS 38 1%
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() 2017 FEAFRTREGEEANHZREBARBERESHETHEE. REY
WA RERINE LM, TirERRERTTELER: 442021 F 6 AR RBEXAEN
REH, HWHTRERRS LA THRES SERBS BB LA

2017 EIEAF RITR G BRI E E R SHREERETRIT 2020 £ 1 ARAER, E
— AR LRI LR AR T A R, SEOHERES: B—F4M,
FROHAEZRIME ST 20198 12 AHTE, 182020 EVIHRRUERFUTRFEI L
EEENTE FERRTENTRFETHN, SEONEER. BE2021F5/8310, &
REHAERZRMECHANEESR S 51,50734 A, SEERSEERE S 84,628.37
FIRIELH 9 60.86%. M AFEEMRANEERLER.

FREERSVBTE SR, KPE/RIUT BWE AEARE ERSHXESh. /R
SHAEET 2019 F 12 ARASET, RKRKPFE/RTUT BINE ETLLERHE, T8
0 YR SR T H 2

MREEELTRFATHARNESOERNOT:

1. 2016 FERNERIEATEITHERE

SHEESNETESA (X TRAZRBHEREARMERATNEATETRE
Rt ED) GERVERT [2017] 1999 5) B#E, HEIRVEEFZHHER, 28T 2017 F 12
AR EREEEATFRIT ARTEREE 62,328,663 ft, SRMEE 1.00 5, BRETH
BARART27.60 76, REUARTISHE. HE2017F12 8198, AFHEAFRIT
ARREZEER &S AART 1,720,271,098.80 7o, IR EITHRAARMT 19,534,873.65
tfE, EFEEERSFTAART 1,700,736,225.15 Jt.

BE2017F128 198, EREAFRITREREEEZLVNERCLLHTR B
ReCEPHEAFSHINESE FREESK FURIE, FHEARKEF(2017)010172
SRBEMRE.

BHEAREHBAR, 2016 FRRIEAF RITREEEZE L IFATH AR R LAY
BT

B 50

i &M =151
EARI AT A 7R B R £ 70 B 0.00 0.00%
HA K A FREN R L 1,487.76 0.86%
EREL O 172,027.11 100.00%
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2. RITRGEZNASBIH = HERKEERE

REFEIESEEEEZRST 2020 £ 5 5 27 B RAEMVFRI[2020]1002 53 (%
FRAEZRBHEREARGERART MER (L) HEPL (BREK ZERITROY
THEFHEEMERSHME), AFTTF2020E 6 ARBFEREEZEATRIT A RTER
MREE 16,777,699 i, |RMEE 1.00 T, BRETHEAART 4233 7T, REUARTHE
He. BE2020F6 A23 HiE, ARFEAFRT ARREEEZ2 ST AART
710,199,998.67 76, IMEREITHRAART 26,240,000.00 7T/5, EGEERLHTAART
683,959,998.67 7t

#ME2020F6 8230, LREAFROIRERERRLSWNECELE RN BER
SEEFHEATSTHNEZE FFREEEK) FURIE, JFHEAFEF (2020) 010032
ShERE.

HEXPEHEA, RATATKETRORZARLEMIRFEEEER S TFEATA
FRENE L AE RN T

B 55

N H &5 =12
BFARA TR E £ W H 46,711.82 65.77%
HAtk AR TR E & 0.00 0.00%
SRRSO 71,020.00 100.00%

=, etiBERR

BRFER:

1. BETE5XRXERWEARNATHERARES, THEERSGARREZH:

2. EREHF22WER, REFRTEREIMUMERER. FFERAKREIE:

3. BREARARKERT B YGEMERR, FANEEREMEVWELE. WERFEHT
Tt B

4. BERRATLETARMERAE, FHERERETHEL, WARTHERNEREREF
HAT 4

5 BRERME L EARNETIREMED, BEEXEERMLSER. ARKEE
&L

6~ BN EFFFRIE T HRRBO, FXRITAIKERR & X ATH 7R
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178 <z ) e RN EL 15

ez, BATAN:

I BRERIE NS T 555 BT S AR SRR G R GRIE ST AV BT H
PR BN o ARG E L B3 SRR A E T A H AT AT 0, RIS RFFRT
AR L R ASHHT B AR B R R TR E R R AT R E T2 B DR S,

2. RRERHF @AY BN E BREATS EdiAR RRTL LAY, SiEik
i R el E B B e Bl A LA R R E R BRI A TEGE, AEEER L. FIK
[ e 7 e/ 0 ] B8R T B A R A S . AT A AR |5 kh FEH
1 BRI H AL TR A RS

3. RATABARES PIL. M. e BB 1 iikE 8 el bR & b
FEE T E@A .

AARGHE 38 15 38 W
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