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ARKRITEE RS BEARBIT 353,555.37 AT, AF 4 MTatiEmBa L
RINFHEmMAB, Fi2aE QW KEREH. EAMBhEEEESRIHEI X T1it
MEZERER, NET 2021 £8 A 2 HEAEESWEERE BHHITAR.
HitoE R EFRFT 2025 FHRERMETRSHIAMERIER 2,521.5 127,
55 2019 184 143. 1%, EH/EKERIKZ] 16. 0%,

WBHERITA#TEIRA: (1) Bfa)iaE & F 5| A miaMEEKHIER B ikK
BEREERM. EM, BEAEHHTENRS; (2) EE6HIANIRER, &
SHRMEREAIHECEMRTE), EERIZFIZEE. ARTHIAANEF, #—F
WA RS BFiGiR s a=EKEENSIEN, EESARNAIS ARG
S HiAIEIRMEILED, FISEIZEENRER SR T oEL; (3) ERMBME it
HEFitE, DHERMEEFEEEATHEN; 4) SERNMEEEESARINH
X HEEHNERER, EESRNIRSEERSHTMNITEKIE, BARENSE
EREREMBEARRELITHAREESAVUHAIEHRANES.

BRITAUEURHARNANTIHE (2) HEXKE.

BREAZEHARKPBHER, BSitiZE (4) HALAFIPHER.

=¥
— RAT AAFEUH

(=) EHR I E E 5] RS B 5 B AR R e a i
BB, RSN sE I BRAT B R

1. ERAHE S+ 5] FHRAEST TSR I 1E A
TR e | T I RS K

B E R AL IT IR S5 T 37 AR R PR K. 2015 4E & 2019 4, FRIERBHE
JT AR SS T A B 507.1 {2 638 K % 1,037.4 1270, HE&HKHiAF] 19.6%.

2015-2025 €/ H IR BHET IR S TR
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—————— CAGR: 16.0% }—l

2,521.5

2,167.9

1,855.7

1,580.1

1,337.1

1,037.4 1,125.6

871.3
605.8 712.9
so7.1 I\

2015 2016 2017 2018 2019 2020E 2021E 2022E 2023E 2024E 2025E

CAGR: 19.6%

VORI A
2. EIRTTSAAREE HIRIR

R RAT R . R R R AT, RO
5T 5 R FAR 5. AP RS L i UM £ % 17 A 51 PR
CLE T AT U, FEAETE BRI 2R

(2D AWM E. SHERNEBERTHECENN . A ER
BOAR. AFAWHHALE, #—PURASKRERREFEEZLFEEKERE
KaElk, RE5ARNALFKREL. WHEEHILE, FEZisaei6
BRBFETHA

ARG BT I H 8 S 2w B X R B ) B i s kg . B/
MY SRR, AHREB RS IR . Bk SN e N, AR %5
Bt & THRHE 2 AE4E 359.54 5 IRt RIRIZHE7), BOE A 200 H i B2 Fe
aH I H A R F 2020 4 SERREIZ BAH LI IR DY 280%. A UCHT /ATt
I BB R RIIEI2 R ) R LIRS 80RO LA, 1% 12 = 4F 365
RAEFIV, ML EEBRES 25 NIKIHE, REIBRAME. SERBHRK
BZEFT:
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F5 T H 47K MRZEHE | WITRABELE AL

1 Kb BRIy 0 H 78 71.18
2 WAL Z /R H 56 51.10
3 | EROERHT R H 48 43.80
4 TEBH % 7K BRADEIE LY 2 55 H 65 59.31
5 | REE/REHY E5H 50 45.63
6 | BRNEAH 55 50.19
7| T EATHY 2 EE 42 38.33

A 394 359.54

ARSI TG 202 B KR S BT S R, T2 RE e 1S Bl e
riEAe, BRI RGN R

1. RBHESTIRSATIL R E A R R E LA R K

AR E IR BHE T IR DS ok RIS KA, RN EEAET: (D 5
FIREN OEH AL, FEATIENRE S5 AWgm,  (2) HFAFERIRERH
PRI I8, A A U LR R A0 50z iy TSP 970 (3) i T
MATHARETT G, W BT W BRI EAL S A el 1 IR SR, 6t
MU i G SCE RRET, AR T S 2 IRBHER ST AR 55 75 3K

FEZERRMIE T, RERBHET RS T MR R REE K . 2015 4F
£ 2019 4, WEHRFIEIT RS Hidy ik th 507.1 {4 e K £ 1,037.4 1¢oc, B&
FEC AR ILF] 19.6%. T 2025 4F F E BRBHE 7 IR 55 117 32 USR5 21 2,521.5 127,
52019 FEA WKL T 16.0%, K 2020 FE GIGKEIAF] 17.5%.

2015-2025 4E /B IR BHE T iR 55 T
R ALTT
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CAGR: 17.5%

2,521.5

2,167.9

1,855.7

1,580.1
1,337.1

CAGR: 19.6%

1,037.4 11256

871.3
712 9
605.8
507.1 I

2015 2016 2017 2018 2019 2020E 2021E 2022E 2023E 2024E 2025E

PORIRIR: KA

EWARCET 2021 £ 3 H 26 H HIFEF S HWUARRAEAT, REARRE HA
ZH, SFHROH MR IEERSHERE, Hb, BT RAEHY @ SR
RPN o 75 J5 245 T H (0 B v RIEAT R Al B, DA T E RS B 2020
RS RN, B ARAT\AREE 16% 01, F H AV EE Begr d ATk 3
T H He2 B AR FEAT L R S5, W 300 H BT #0225 5 0043 21 78 7R [ B[]
(R

AL TR

. | THRIE | BRI | B | Btk .
¥ . . | REA | Eit | e | st | T
=l - fERR | BKE | 2R | EeE Sy

[A] zE | FHE | HE

1| Kb /RiThky @ mi e 20.77 2022 | 71.18 | 39.26% | 2028 | 154ELL L
2 | WHEEKHTE W H 23.19 2022 | 51.10 | 61.07% | 2025 | 154ELAE
3 | ZREIKHENIH 8.32 2023 | 43.80 | 29.65% | 2031 | 154LlE
4 | ToBAZ /R IR Gy @ H 13.57 2026 | 59.31 | 55.74% | 2030 | 154:LlE
5 | b /RiThky @ wi g 9.54 2022 | 45.63 | 28.13% | 2031 | 154LIE
6 | StMIE/RHTEIH 8.84 2024 | 50.19 | 31.89% | 2032 | 154ELLE
7 | BT R B H 10.42 2021 | 38.33 | 31.53% | 2029 | 154ELAE
At 94.65 - | 359.53 - - -

T 1 JREEBE 2020 SEH2 R, R IUH PUT ALY @ AT R B B 2020 SRR BN,

W Bl TR R SE NS, BRI DL H AT 2 3 2B 2020 L2 BB TR R

PEVHSE, Hrii b2 /R W m e L 2 BRI L SN R KBTI H XS 2 U B
Bt 73l e Z IR . AR IR S SR K
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E
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Ht %A F . RS R EREFAR RO B0 T 7 H, S 80EK
B IS B S B S BE T AP TR
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Bhre AN
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e | BEAD (BE
i 201 Rt} 2020 4E 11
i H Wt | 202048 11 A 1 HD B 2019 FEMEBNL | (BE 2020 4F
A1
Kb 52 413 >
KDRAGHT R | |y, 1,004.79 14111 165 77 6,644.49
iH
WAeZRE I E | R 1,232.65 whn 111 75 5,775.26
ZROZ/RFEIE | & 936.99 118 Ji 6,102.72
LBH 2 K IR AL N
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b H 5 TLRH B Vil
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g RIEHEY L 2 487.00 K9 6 T
iH
SR RFERIE | S 598.7 Whn 102 1 3,856.21
Py 557 fr ) >
?;ﬁwﬁm#% B 874.16 14111 140 /3 5,012.68
N

FERAT NP BEBIE T, Brd i bk y 2 B R A A IS IR R 0, AR
RAE RAT NEAZIXIFIRBHE T AR 55 ALK T, #2572 T 2l (56 Rt ,
SRR TR A A ) 3 DS o AR R R B i A Bk 2 30 H 23 3 A R KD
B TR N G i LN by = I w NI = w7~ 1) AT R 7)o R E R
B AR, BT AN DR, I BT AR YE 5 - BN D E R
T ANEERAINT o« 7ERE N DER . B2 ERARRTTHE ST, Fikd
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Mt O, S8 ERSEFIHA AL FER S HIX, BT hkd B B A e
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1. PFHE/RIRALEELT 2 E
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A7 HESA, 58 05N T 2022 4£ 5 H 7 HET SR, MISe S A
WS 2 N H WSS A AT 1, 7 oA i - 3k)s 31 H W al B
LT FAGIE S L R AR R 2 H R 2 H, 5N %R C g IR G R SO R,
LB HE, JF TS G A R VP rEY R ARV T ) A0 (i
STREME TVFAEY » CIEWIT L. JE8m M B/ R IBa A% E, 36
S - 9 S A A FBGIE S L . 45 ERTR, SN R BV AT H
2B A PSS A7 AE 2 I P B

(I FHERAEEEFSRYBAITCHESHEERER, EEXRVA
BEER ST TERE, AREHNFERERTNEEERRTHRES
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1. ZEREEEFSRYE TS H RS EARERL

EfiARET 2021 43 H 26 H A L mEH S5 1 /R W BGEE
AUCRATHIR o AUCRAT S S0 H AL S R B S H B s oL T

TR
HHT e ;;‘ 'f;ﬁj_i AR R

Kb & /RiTay @0 H 0.00

WAL KR I H 0.00

TRF IR HT I H 0.00 -
(1) 2020 4F 12 H 24 H3AF
4,600.00 Jj TGERIE S

LA ARG AL 21 1141088 1iii028°82; 23 ﬁg&%& f;ﬁ
AN MRS, SEFR AT 6,810.88
Jio0)

Mg/ RIT ALY UH 0.00

Bt R Fr i I H 0.00

B TR R @ I H 0.00

it 11,410.88
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AREHRTE Y, WHZ/RIEMOGTH @ E . SN2 /R g . 2#
FORHEIH W K. BRIIEE, MHIPRIES . WUE 455 7 I SO A1
B

RELEEDR
EBIWME AT R &8 (A5 AT 8] LY HAT
XAF
T+ TR A ARAE 4 4,600.00 | 2020-12-24 B
DM AR AT i 4;(1);‘1%8f
HEy T A - e E 2 HE T8 9021-03-08 =
T =
74+ 6,810.88 Ji T
MR FETE | RHSEALRIE S 2,308.49 | 2021-04-19 S
RORREEIE | FreELwE 4 1,000.00 | 2021-03-29 i

ZREPTR, SBAFHIA o, AT HEHE S I H S B3 H N
FRIRADGIERE Y B IUH o BRVCFH 2 R IR ALY 20 3 4, HAb = BT %
BRI H AMFAE T3 S R H AT S B A

PLRH 2 /R IR AL DGIE BbS™ g2 300 H 3 3-2 il H AT S B8 4 AT H #0L4
R 2 St NI X LK E

2. BEFRFUURARERE SR E KR

NZ IR, U E RIRMDE T 2020 4F 12 F) 24 H 34 4,600 757G
b SEARIUE 4 : 2021 4 3 H 8 H, PLFH 2 /R IR DG AT L35k 11,410.88 75 7T,
Forh B AT I ORIUE S 4540 4,600 J370, SEPR3CAT 6,810.88 Jiot, T 2021 4F 3
H 30 HZE 7 (EREEHMARMNHIEERD. BT B R a T 2021
3 26 H EMARAIKKATHEF R, I Ay T Lk =E
TRUES , WOKE F 3 3T FH 97 7R BRAN O T5H P FH 5545 B8 4 B NI 440 H 4110k

KIth, 2021 4 8 H 2 HAn B E ImEHRERSHE =Lk, 7 A
RIAVRE TE W GORAT B BB AE B Al . Horp, JRBH 2 R IR G Bk 2 0 H L8
HEETEWRANEHH 78,088.17 Jj otk 66,677.29 Jijt, ke K
11,410.88 157G, HARFHHET SR TTIHARBAT IR, W55 & 0 BURE N H
364,966.25 /3 JCiH I % 353,555.37 Ji T
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TNy @R, AHOREREF AR Bk SN R BRI, SR AR
Be & TR I B4R 359.54 T NIRRT KARIZRE YT, BTy @ ol H R B fe
BT H AT BE B 2020 452 bRageis fAH LE IR O 280%.

LRI RIIE IR .

1 Kb Z/RiThk g @ mH 71.18 20.77
2 WAL KR I H 51.10 23.19
3 TRUE IR IH 43.80 8.32
4 PURH 22 K IR G kg 2 it 2 59.31 13.57
5 g E RN @ H 45.63 9.54
6 St KRBT H 50.19 8.84
7 P T RIEHE Y @ H 38.33 10.42

&t 359.54 94.65

T IEAEY @I 2020 4 SEPRES B ARITHEY @ AT EERE 2020 SRR BB H T
TS N2, BIIELLH AT BT A 52 23 2B 2020 SEHE2 A R0 TR Bk
o Ho, WHALZRFTETH 2% RIUE/R, ZEE/REIHZH S IEE R, SRR
HINH S 5 HE R
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WS KRR DL T EARILE, BEWEAF RIS H L.

N
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4 PLPH IR ERALG 20+ g Ak ) B P AR R AT EE i e, B
A A DA EF S PBCK IR KT BE % /K BRAEEI0H JU8E FH 24 58 S BN
AP, Y IRIE R Y 11,410.88 Jiot. TAEETERUGE, KAT AARIRGEE T &
PR I H M A SFER BT S BN, AR E AR UORATH R o Ja H i S

NI
A, FIRSTImIAN:

T PH 2 JR BRAT 30 7 A 3K TR P AR CRAT I E 2 gl H, Bl A
) OV 40 34 P BORE 3R 3T FH 52 2R BR A 350 H JuM el B2 4 R S BN &
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%4,

B) & —

2022 £ 1 A 6 HLLR, BIHISARGFEEET USRI BE LTHEME LT,
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BRITAMRER: (1) AR MEHMSERS RITANXR, BERT
RITARBTAEREIRFSER, KITARBEXN S EER M EITAKIE
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	问题一
	一、发行人补充说明
	（一）首轮问询回复中引用的市场规模增长数据的具体来源及其准确性、权威性，是否为定制或付费的报告
	1、首轮问询回复中引用眼科医疗市场规模数据的情况
	2、上述市场规模数据的来源

	（二）结合市场规模增速、各募投项目达到设计接诊量的时间、现有医院接诊容量、公司市场地位等，进一步说明本次募投项目新增接诊容量增长幅度的合理性，是否与公司现有业务发展情况、市场增速相匹配，新增接诊能力能否得到充分消化
	1、眼科医疗服务行业高增速能够覆盖接诊容量的增长
	2、新增接诊能力需要应对业务容量的持续增长，适应医院中长期发展
	4、所在区域人口基数大，市场空间广阔
	5、发行人在当地具备良好品牌口碑和市场基础，有助于接诊容量的消化

	（三）募投项目购置土地的最新进展，项目用地是否存在重大不确定性
	1、沈阳爱尔眼视光迁址扩建项目
	2、贵州爱尔新建项目

	（四）各募投项目在董事会决议日前支出资金的具体情况，董事会决议调减募集资金数额的计算依据，调减后的募集资金是否仍包含本次发行相关董事会决议日前已投入资金
	1、各募投项目在董事会决议日前支出资金的具体情况
	2、董事会决议调减募集资金数额的计算依据
	3、调减后的募集资金是否仍包含本次发行相关董事会决议日前已投入资金


	二、发行人补充披露
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