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HEPLERELREIER

M EF (2022) 0111296 5
RYINIEF52E 5 -
BT T 2022 4E 5 7 13 H R R -T2 R BRVRHEE Be 42 41 i 43 A BR 2 =) B 175 [r)
R E R RBAT SR A A% PO B VK SERR ) CRAX R (2022) 020099 5D (BAR i
R HAZ LRI SER ) B . AFTVE N 52 R IR bt 52 F 4 A PR A ) (LA
FRIFR “RREIREL” o <“AF” “RATAN” ) BB FFEE X R RAT IS0 L,
BB R 0 B VR SRR BT A I AT T A ARAR Y, B SR IRl S R

jB) R —

g ZE 2021 £12 A 31 B, ERRMEREARBERABTEER—ZFHITEH
Rk B W E [RE 21t 530, 439. 14 AT, EPSRWIR AL 107 R, HAP 30 K
BB BMABIHHERERE 98, 707.59 Ay, MEMKMEMNEN 431,731.56 ATT.

BERITAMTRA: (1) REPHAERBX ST EENETHNEEWSER
MSSIRI, FHIAFRETIRE B AR TN S R ZIIER . IREEASHIR
AERENR EESHMTUNELIER, RIAFERENNEESHLENEE
MFEEMY, SRITWALEATREE—H, 77 REREAMNRIHERENRERE
B, SERETHRRERS. EE; (2) RERLITAFEKENEREEEE—
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RIBFUIRE B AR TR SR SEIE L . G B HAR A B R AN A EE
SHHTN L LR, RHARERENRAEESHRENERENGEYE, 5R
TV AR BB, 77 FRBF AOCRIFRBERNREE &2, FREmET
RET RS HEIE

1. REMAATERBEARSHRE R =ARNELE LSBT 5K, %R
57 & B L WSO B ) TR ol 5 % S B

U REMARRBASHRENR-ANLE LSIE LT 5RO

BE 2021 £ 12 A 31 H, A"FEREEKDRERERDTART 10,000 FFTH&E
PR A BNV BB A SR 0 T
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B T

B MREAAS | BRKEE | RE 2021 5% 2021 fEFE/2021 £E3K 2020 #E[E2020 SEEK 2019 4E /2019 £k
i * AINE T | makmee
214, 9N SFE BB Be b T -2 2 9N SFE 5% o R Bl T BB Red7 T
1 e 2019-12 41,334.28 13,981.79 19,516.74 | 3,084.61 28,702.05 | 19467.07 | 18,240.56 1,929.71 28,325.99 | 21,751.72 - - 23,521.28 | 19,210.23
Healthcare Ltd.
BRAMER
2 2020-07 19,930.45 11,055.02 8,087.48 554.57 4,448.32 2,374.69 4,294.40 725.07 5,938.69 2,820.12 = s s 3
B IR : ’ . ’ ’ : = :
THET £H
3 HEAT 2015-12 15,297.76 2,346.51 13,752.21 1,220.48 8,214.34 -1,770.48 | 12,099.69 839.41 4,759.91 -3,059.54 | 14,361.37 1,178.79 6,365.69 197.72
4 Bavci[e‘r';“g % 2017-08 103,610.11 103,610.11 131,949.24 | 20473.56 | 100,519.55| 40,199.90 | 96,869.38 | 10,89851 | 70,129.27 | 3721010 | 96,082.54 | 9,886.67 | 51,453.27 | 25450.85
NI=RY #
5 }‘Eg;_—fﬁﬁ,? 2020-07 17,627.44 17,627.44 5,787.37 1,404.67 6,747.36 5,314.95 2,306.66 637.72 5,946.87 4,710.28 E - - -
RMIPIRER
6 BRI 2017-01 17,151.02 17,151.02 20,303.18 | 3,842.90 12,820.29 7,751.26 18,019.64 3,258.94 10,396.37 | 6,908.37 15,739.41 2,481.79 9,372.49 5,949.42
3 Fo f—
7 nﬁgﬁggﬁ— 2019-04 16,325.85 16,325.85 12,254.84 1,735.54 6,934.05 4,363.14 10,418.63 2,220.57 6,544.34 4,377.60 7,083.25 1,379.67 5,020.42 3,257.03
LITHSER
8 | MAHERHE 2021-09 11,42845 11,42845 2,557.18 399.98 6,737.22 4,636.75 - . s - - - - -
Bt

E: AR SENELRASEFEEE, 26 HELSFERTIME RN 5 EF11E
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TR K & B 2 I S5 % P24, Clinica Baviera. S. A JET 2 /R BB 8 R
ERt. EMPEZ/RIRBIER . WETZ/RCMER. LITHSZ/RHa 2R E
Be B AR 2BV SR R, RIHRESREREE.

HR=FAEHEREHANLE LG H I S: (OISEC Healthcare Ltd. 2T I
EWAE, 2020 FEEERME, ZAFRAL FHER 2019 FHHMTE, AR5
HBE 2020 FRBEEMEBTHAEAN K, FHFIHBBERES: 2021 F, ZAFIRA
I P 2020 48 LTI, ARG A B AE A 45 R, S AR — PR A
@BERAGME/RAJCIRFIER T 2021 422 Z 5 K AR R0, 5o B H &AM
B K, HRBERAEERA, FHIT SIR0EN: A EE L LIPS mL T
TCE IR RA B X Z A E 2021 SR EENEHRT TRENR GCHMERERS:
FFC IR (202210157 5) , it REBUEMRES: OLNETFEEAERAR EEZAT
BHEEBELERBETRS LS, 2019 FZARFEHATE, ETZAREEER
BEBLEAGRRIATIERAMZERELR, FHIEE T % LiFE4 ASSET
APPRAISAL LIMITED, XfH#ZE 2019 R &N E TR, HiH4= T HE
. 2021 4, ZAENSHIES TG, RBEBRENRKE R, WENELH
— A .

2) PO R B L R R S L

Bk B P2 40HF, ISEC Healthcare Ltd.. ClinicaBaviera.S.A. WHIEITSEE 3 515
G B AR SO B A B BRI TM :  ISEC Healtheare Ltd. 55 ClinicaBaviera.S.A
BAS ETAE, A u)EEELIE 7 SRR, SO s PR LA B
YriE A, BAE NG Tk G BdE . R E T RE AR AN, 2
5 SR A R PR AE AT KPP, B OGRS BEE . BhAh, LT E
RFAERFIER R 2021 4 9 A BUSEHIRL WG EAZ 1§, FEHATZER X
FCRR L B TR HHE o« AR 7= 2H AR WU B E b R T A0 5 S B L an T
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BA: T

, LB Fild
BEEAL | AN | B B — i —
AW B AR mies | Ses | T | NEN | ZRew | T
%ﬁw@ 2021
IRPEJEERER | 2020-07 9,400.11 | 8,087.48 | 86.04% | 1,474.08 | 55457 | 37.62%
B B E
BITE/RE
g 2021
HERFIE | 2020-07 5,049.41 | 5,787.37 | 114.61% | 1,453.26 | 1,404.67 | 96.66%
5 F
2017
p 6,094.19 | 12,207.08 | 200.31% | 1,118.73 | 2,256.95 | 201.74%
228 12,909.91 | 13,148.88 | 101.85% | 2,892.95 | 227715 | 78.71%
EM PR 229 13,893.12 | 15,739.41 | 113.29% | 3,167.08 | 2,481.79 | 78.36%
o | 2017-01
JRERFHE B 2020
| 1485335 | 1801964 | 121.32% | 3.431.63 | 325894 | 9497%
221 15,863.27 | 20,303.18 | 127.99% | 3,735.62 | 3,842.90 | 102.87%
/AiF | 63,613.84 | 79,418.19 | 124.84% | 14,346.01 | 14,117.72 | 98.41%
zcéo 10,862.21 | 10,418.63 | 95.92% | 1,429.03 | 2,220.57 | 155.39%
WEETH & /R 2021
CRER | 201904 g | 1249155 1225484 | 98.11% | 1,75529 | 173554 | 98.87%
A | 23,353.76 | 22,673.48 | 97.09% | 3,184.32 | 3,956.11 | 124.24%
FrE R ME/RAJCIRFIER (CATERR “ERAM” O 4, HRERPE

N 5 3R SE BRI RIF . BRI EZERR2E] 2021 FRB KA FIR W, [F K E
i FUOE I A RIATE R T 8 m B B R RAS, B R ST B A B ) ol S 00«
AE RS T IPENIA X Z A F) 2021 £ REEGHERT TRENE GPERER
5 JFCIHR (202210157 5) . FFIFIR T AR HER .

2. REPZHREEFREVAEZSHOTNLLRER, BHERENRKE
ESYWENEEENEEME, SRTLTEATRRET -
1 FEEREN R E
R AR A SRR EAAE: D s AR T OB AR G i R e dE
W, WESE-HNKEOME: 2) # RG-S =~ H K O E 5 H ke &40
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BATERE, UHE SR (BREEE) 25 RE TRE. B3R aiE &8
HETRE AR SR DL & I & ) BB A 7€

RAE (ke THAENES 8 S—R ™ EdiE) MGE, “H/fih ARRIERER
BUE” 2 81 VAl B = AE 0 AR (50 P iy PR R 50 {50 P IR A R o 28 Ak LR P 7 R B T
TARRB&RE, EFEIHHIFTIFEST LT IIE K EH.

FEMBIERE S, A FDR R AL T AR SR B & o0 TR 20 T U3 R e 5 4
PIAB BT I, E e BUT AT (—h 5 ) BENMESHRE: Eif
AT B 5 —FER T SF R ER A E TR ENI S #RE. &EHTN
AR &R ESITIIERM, BIEIHENROTARARASHRENNE. 2
U ARSR B &R E AR W A i B A E B DR SRS B S
NEG, HEFAFELERDIIR THEREEHTO LR RERE
HEHL A FdbF RES AR SRABE L USRS B A <K B
EHE. RSP EREMITELAXDT:

W HI S E= BRI+ 37 IH R — m A SO — E 2 B e i

SBATRE=E W N-E L AR & X B In- 45 6 5 - E B A -0 R B A

2) EESHHBET X

O H A M %

AF UK SERETNBH AL E %4 £EHE. SBEBNBERNTHIENLE
75 T B & AR BONRTER . DABIAIE 22T R IEE F . -2 gt iR,
BRI R ATHEE AN, EXE2BERARNEERMF. EENH. RREE
THRICA S T 31 & B e BRI AT 32 T > SRR AR S TR AT TR o 9000 F9 2 A B 8
T

D BFHLTAFRS . AW, FESERIRE SRR
2) EABG AWK FRER. B, BURTE RN,
3) EFRITHE. TELERLE;
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4 WHEHAENA WEEG N (R REEKPFREA E, HbSul (a8
WED - £EHR. PaEH. EREF. RARARRSEEARRE -, B
Holb SR ARR K EES 5ET LSRR R H A REHER R 2

5) BBE T HRNAE LT w28 FHAT e A RNERER. EREANEME

6) (RBLE = A BUA [ & 2 1E IR & TUVF AT 5% 5 21 3 e w83
T RxERFHERREEIREFT AR EERETEFH
8) RSt AL AR B o B A AT LANRR 2240 5

9) R EFZHMNRESERD L RAEN, LEERESHN S ABERET
B s

10) B E T H A A RTHTHE B BRI 3R e A o] T AL 38 B R i B K AR B2

@E WA R

FHEFHPNEE VS I ERNEERMEE . AR, FXE. BRER. AE
W EIEER. SIEMANJLER. EREEEESEWERERET RS . EligA
KM E BT RHSE=ENH ELE RN AR, F5EHEHEMNERE
W, HRAMAEXBRMETITLTEREESRN. ERARRNRERY,
o 295 Pl B B T SONAR 48 H R K K A B 3k T I A

=& 45 %:N: k]

FHEPFHEEVSHA T EQREEIT AAFHER . BEEE. H. 5K
ERAES. EREe TENMES. BRIERA. HEELEBHEFER. %15
ah, HAZ AN SHEERNEEHZ, SRNRIEL, #IREHESRAN—E
BIATAE, RIS 255 58 E MR AL R T B G SR B e e i o b
piiliaf=A i

Hep: TH. X&RESNERPZIRER BTG KES, RERR. BRI1E
Fl. TELFARER SHIE S 5§ TELQGFH LG 5T T FE ek,
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IrIHFRULBE BB R AR, HEIEEE R HE S SRE el FaF
RegaitEmeE, BARRBEAERL, RABELERHEKTENE. RETEK
PREFIRIE A B T BOR, TR RS IR P R IR SR EHATH 95% It A EE LS5 miA .

@Bt B b A

RAE (ST RmEHETTE WA ER A S fEE sy HH (2016) 36 5)HE,
BT MR BB IT IR S DI AR . S BN E SN E 2D BRI R A
(SRR WA 5 R ARSSHE 2%, T A R4 P S B 2 % A SR 4 BEA <6 2 M A
BEATINE

OHE RN

HERHTEGQELE. L&, BF. WA, ZBRLTHHEH%E, TER
& B A 1 7 S S5 R AR B AR S S AT I, LA ST S AR A B A R
KPR ST E ACE BT i . FERART RS, 43 5 8BRS R BE
M BB EARE SRR SR IO M S R AT AR B TE, RiEE
P BT £ SR B P B8 MR R DL e 3t ) T RPN, G IR EF 5 I SBE AR =
o FARAXS [E S 50 B N 1% 5 TR TE AT — R 5

®F 5 FH KT

EHRHAEIEQE LR, L. REEAN . BErHE KERNEBRE. 8
WX B HITERE R AN N A3, B, KERRAs AEEE A
A E A . 62 5 H UL B L2 5 8 — BB KT B, ZshE
B AL T REREEEFAMNR. 5ELERARKRR, BRERREAZSE
DR 2% SR a3 3253 A7 T

Hep: TREEGRE ST EREREARME KRGS, FEmkh. BRTEF.
T PRENEHHES 5 TR SACF G 5N TR Rt K. Zk%. 3
Frot. DARFEHAMF RS BER LK. FHE S5 805 R B3 i & 1
THAT B A A2 1 AR AL S DR R TR » 7K HB 3% (R 5 WO IR B A AR S I S AT 55
HEME SR TE DD B K, SRR WA AN B AT
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IrIH A UL [ e B = A, BSR4 S B R AT R
FIRGETHEBE. RETRENMHEREL S STECE, R TREMRHET 5%
TTANEEEA .

@l 55 % F B T

H1 TR BRI A2 A BBCRTARE , A5 R A B A R A R B 5
WO 555 N RAT FEE R A S . RAT F TR IS A B BB K AR Fr
IR, Hit, RATFERMNEAERE RN R L, SEHERAGK L]
AT I

@ A 32 H I PR

FEME R AR, FEFENERENEIH L. RRITEEENIEE T
H LR R B RRH BRSO . X ERBE R ERH O, RSP B
F B = S5 MR I 58 B R B R IR AT . b 2021 S KR AERAR
58 2R W A IE I M IR A R A S T TR WA S T M, HAE R
TR SR B BAL R B FER, BRIE T 25 A F R 2 BT R AT

.
O@FIEHE S 1IN TR

FR-AZERE, HREEREMESLERARNRBRMERE. 28 RAR
ELRMEZRSMETIAER, MIHERREFLERLT, REZRSRERK
Bk SN B3B3 0, IR 3215 e ) & sl 05 iSO SR K BB 2>
FITE R RS BILRSGAS B T BB 13 B 18 TR et

HEMEE IR SIS KA E A DR T AR, BIRE R & TUF
fitr 2 v H B9 55 B0 A0 AR S B B TN A A i /9 B S AT BURRAS, SRIMBEH S
WEABARRRNEEE RSN, AragAMSERTL ETARRNSEE
FRRMASE, T SHRERMNOSHEZREAN 14H N2 BURARD a]
gL IERNEE g AEAKDT:

FHEBRE=1 T AMBEAE=FMBURA /12

i
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R = B A B LB I+ 4 B A S 9 -0 259 -
AR %78

AT R IR B A, AR TR B2 T S I DA T B % 45 LA A
HHNEFAREERLNE, 5 ENASEEERSNEM, WHLMENEE
YL B

@A HIR I

BB RMATASEER, PEEBRLIENFE, BEREL R
TR, WELR S PG TIN, 85— B 5 TN B BORRR AL,

@B A

AT IS 1 5 FT R R AR L BN, P (SR BT 1 8 7L,
R PR £ MET ISA36-BCZ8S S BIL, TWRBLAT . BUE &N RS,
ST BN T EL4 S AR, 2 D REBUE AT I I 8 A A A
(WACC) % FBBNBATIED G, BB P ARLEN ol
) W, ICFARA (WACC) MARMT:

N 4 A (WACC) =R 3RS B B+ B2 2« A L« (1
— BB

PRI . 95 = T PR 5 -+ BT 50 R 4R o — T AR B ) PR
LRY

3) BEBAAEFNRFANFERENREZESHRER L. W ALIE

WL
@2021 5K ) RS R A WX
2021 R, MAXRBESHFESREN AN EZSHOT:
| BEEE | gt | masosen R Fig%
ISEC TN HA B R 7.89%- T A v R 2
1 | Healthcare | 2019-12 16.78%, FamE#il 13.28%-16.27%, faE 14.00%
Ltd. 0.00% B RE 2 16.27%

ARERBLIZTHE 10 0
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| BERE | ayatim | musousks AR Fig%E
ERAM TR HA B A 2R o0 HA 13 ) R
2 | TBIRFESE | 2020-07 | 5.26%-15.00%, FaEHE | 10.58%-15.26%, a2z 14.37%
AR FEE B 59 0.00% AR FE 2 14.73%
TWIMET - i . o0 HA 13 ) R
3 | EHER 2015-12 mﬂfﬁ%ﬂﬁf&g?/” 9.39% -13.36%, Fa5E 14.65%
AT e R HA VR A % 13.36%
Clinica T HA B A 2R o0 HA 13 ) R
4 | Baviera. 2017-08 | 4.21%-8.83%, FasE iy | 14.01%-15.51%, FaE | 7.34%-8.73%
S A 0.00% BRI 2 15.51%
EIT &R TR BB 2R o0 A 13 ) =R
5 | BmEEE 2020-07 | 5.01%-16.26%, F2iEHA | 25.87%-28.35%, FaE 16.25%
FHEE B 59 0.00% HA TR F)IE 2 28.28%
TP T B B A 2R o0 A 13 ) 2R
6 | B/REFR 2017-01 | 3.20%-9.39%, FaE i)y | 11.62%-14.24%, faE 16.24%
%= f% 0.00% AR FIE 2 11.62%
HETE TR HA Y K 2R o0 HA 13 ) 2R
7 | RAZFIE | 2019-04 | 7.43%-12.39%, FagEHA | 16.50%-21.13%, a2 16.24%
BE 59 0.00% HA R FIE 2 21.13%
YT 1 s
%Egg B b A % AR %
g tgéj?:ﬂ@ 2021-09 | 8.12%-20.70%, F2EHH | 26.18%-28.19%, faE 16.24%
- N 0.00% B3 FVE 2 28.19%
L
VE: FUNHESS 2022 425 2026 4£; Clinica Baviera. S. A FE# R 2N EF LT LK, EHGE
ZNTIME, TH
@2020 57K I 7 2 93 AE B R
2020 FEK, MAXREABFEREMNROEESHOT:
FE ﬁéﬁf AR | Bl R o
ISEC TR A B 2R 5.92%- TR 1A v R 2R
1 | Healthcare 2019-12 8.96%, FasEiily 13.75%-16.56%, FaiE 14.00%
Ltd. 0.00% HVR FIE R 16.56%
BEROAM T # 1 =R T HA 15 ) =R
2 | B/RFEJE 2020-07 | 5.20%-19.94%, a5 | 15.68%-21.42%, fasE 13.48%
R FHERT #14 0.00% BAB AN R 21.42%
TWIHNESF . —— . T HA v ) R
3| &EAER | 201512 ﬁ*ﬁfg;ﬁ gb?)?”” 3.10%-6.60%, FaEf | 13.78%
AT SRS R A E 6.60%
Clinica TN HE 1K 2R 6.28%- TR HA R FE 2R
4 | Baviera. S. 2017-08 13.53%, FamEdih | 11.11%-13.06%, F25E | 6.76%-7.49%
A 0.00% B FIE R 12.97%

AEFBLIZHE 11 ®
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e | BEEE st | maiouks WA Fig%E
BT & /R T A B 4 % Tl A v 3 2
5 | BEMER 2020-07 | 5.12%-19.59%, F2%E | 28.78%-33.03%, FaE 15.25%
FHEE B #14 0.00% HA R FNE = 32.59%
TEM PR TN HA B 2R 5.00%- Tl A v 3 2
6 | B/REER 2017-01 1091%, FaE#Al | 17.64%-18.24%, faE 15.33%
B PR 0.00% BB FEE 17.64%
HETE T A B 4 % Tl A v 3 2
7 | REZFE 2019-04 | 6.96%-21.90%, F2E | 15.82%-17.92%, FaE 15.33%
5 #14 0.00% B FEE 17.92%
LITH&
g |ZahE 2021-09 | EAFR & S ATRALE:
R L - %N E F 2021 SR, EUASE A T 2020 SR AR AR R
F
vE: TRMIHAA 2021 £ & 2025 &£

PR BT EAL 2021 SELPRRBLIE WA 513 F)iE, T 2020 5 KA B H

ALAE Pef 2 AR IR A B T 17 0 e

HA7: Ao

o 2021 FE WA 2021 SF3FITE

# &
% 2020 5K | g 2020 XK | 0

B T |ME ) m | FPSR | s | mtou | K27 | s

B FaH

ISEC 2019

1 Healthc 1 19,210.46 19,516.74 101.59% 3,008.03 3,084.61 102.55%
areLtd. | ~
w57
R

2 égiga 2_%270 9,400.11 8,087.48 86.04% 1,474.08 554.57 37.62%
HES
THE

3 g[:%ﬁ% 2_?125 13,985.74 13,752.21 98.33% 888.95 1,220.48 137.29%
=
Clinica 2017

4 | Baviera. 08 109,971.31 131,949.24 119.99% 12,223.28 20,473.56 167.50%
S.A
L
S

5 ;;?gﬁ 2_%270 5,049.41 5,787.37 114.61% 1,453.26 1,404.67 96.66%
s

ARERBLIITEE 12 0
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2021 FEWEA 2021 13 FITE
i ﬁgz B [ 2020 % R 205K | g g
T xR mewst | US| sl | meR | TpnT | sl
% bk
B
Vo= 5 A
6 éﬁﬁﬁg 2_%117 19,887.40 | 20,303.18 |  102.09% | 3,543.71 | 3,84290 |  108.44%
5
HE SO
7 | BRI 10,862.21 | 12,254.84 |  112.82% | 1,837.89 | 1,735.54 94.43%
-04
FEE BT
LI T#n
FER o1
8 | BIRE | g ZATE R 2021 U, BOREM T 2020 SRR AR RAE R
ARFHEE
73

BRI M ERAh, HA A E) 2021 FEHTENA SR EBUE I REF. I Z IR
FEREZH 2021 FREW AT, B ERRSSARERECK, 77k e i E 2
FRAS, RSEBLIIMNESGT, AF ST 2021 FR TR TN Z RIS % .

@2019 £E K I 7R E IR A T X
2019 R, MRAFAFEREMNANEZSHOT:

e %ﬁgﬁ AHEE | EWREOARKE | R %
ISEC T i
1 | Healthcare 2019-12 RTINS DS DA onsin B eall
Ltd. FEA 25 AR 0 3%
& N S ‘ -
paiaag ZAT F 2020 U, EOARE T 2019 R BRI
2 | Z/RFEE 2020-07 S
BRI EE A
3 | &HAER 2015-12 2.00%-2.52%, & | = é’q 'ﬂ\,,"’” 15.23%
AFl £ 0.00% ﬁigiy@$
Clinica s | TARRTILE
4 | Baviera. 2017-08 7.41%-11.74%, Fa i;ﬁ ﬂ"z 5.24%-7.31%
5. A RN 0.00% | TeE AR
12.76%
HEALER AT 2000 U, HORE AT 2019 4K HITEER
5 | mEEE 2020-07 e s B
HER =RURS:S

ARERBLIZTHE 13 0
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pe | BEER L agtem | muoumks | wwE F%E
EHIPE mpke | TRRETIEE
6 | B/RERF 2017-01 5.74%-7.59%, 58 | . .o '[¢‘f{ 15.13%
BB N 000% | TR ALEER
19.59%
i maks | TSRS
7 | REZHE 2019-04 5.00%-11.64%, Fa | o202 fen0 17.11%
Rz EH% 0.00% Fa e AR TE =
19.33%
L4«
. | EEER soaloo | FATIER 2020 FH0, HOREMT 2010 KRR
HRRE fE AR
5

VE: FMIHEA N 2020 £ 2024 &

WAL BERRAL 2020 £F 2021 FSLhr KB EA S BRI, A 2019 SEARAH R

T AL AE PR B R K A B T X B A T

ARERBLIZTHE 14 0
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B T

2021 4EfE 2020 £EHE
R g’ﬁfg 2 AL B LB B
Bl % | HE ToER 19 5%, 19 223 19 &35
BHRRF | CREIE | COA | ANRM | COEE | CHE | EREW | SIEE | SHEs | AT | SEEE | Bl
bilE % %k %
ISEC —
1 | Healthe 12' %2019 £ 12 AW, ANEF T 2019 & 5K B9 R E i
are Ltd.
BXHA
ME/R | 2020- . : by 3 v
2 R 07 % 2020 S, NEHT 2019 F 7R KR AE R
BlER
THE
3 TSRE | 2015 14,934.42 | 13,752.21 92.08% 561.53 | 1,220.48 | 217.35% | 14.,567.81 | 12,099.69 83.06% 760.44 83041 | 11038
BRA | 12 %
=i
Clinica 2017
4 Baviera. 08 i 116,576.11 131,949.24 113.1%% 13,700.96 20,473.56 149.43% 104,328.77 96,869.38 92.85% 11,909.90 10,898.51 91.51%
S A
REE | 2020- T S b e s
5 ey o %2020 W, EHET 2019 55K B RS EE R
Ek
YE NP
6 EER | 2017- 18,462.29 | 20,303.18 | 109.97% | 3,589.22 | 3,842.90 | 107.07% | 16,790.83 | 18,019.64 | 107.32% | 3,067.42 | 3,258.94 | 106.24%
EE%AHE 01 5 : 5 g 5 (] p 2 A 7 i 0 9 5 5 3 & 0 5 & 2 : . 0
B}’iﬁ
bl 2019
7 | BRIZ 04' 12,491.55 | 12,254.84 08.11% | 2,178.17 | 1,735.54 | 79.68% | 10,862.21 | 10,418.63 9592% | 1,837.890 | 222057 | 120.82%
FER
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2021 % 2020 EE
g | BB BN %I BB Al
B L7 e
#w 19 £F 3% 19 19 £ 19 4E3%
EHR | LRI | O | ENRR | CENEE | SCEE | R | s | ok | BN | eIEdE | el
bk N % bk 3
rANE:
SEX 2021
g | wmm | 20T BATIF 2021 4G, FEAT 2019 FRWFERENK
RAE
5
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4) RATILAT EE A F B

RBEBXRFRRE (EEESIZENRRERETIIE 5HIERE (EBEE M
IRFEHER) WFEN CEERERLIZ RN AR AT 2021 55 2R MLk
5 M CLERBERERABRG ERAF 2021 FREFEEREMRKS) , H 2021

FEEEREMNAEZZSHRERMT

VNGB o TR E A A K = T HHF a2 FEE
£ MR T EARE A R N T HAR) i 2R Ny
(002044 S7.) -7.13%-44.38%, FasEHANE | -24.03%-38.50%, FasEHAF] | 13.45%-18.70%
' K ZE K 0.00% 2N 1.30%-38.50%
S E A T EARE A R N T HA R JE 2R Ay
hssnn o 3.00%-19.00%, FaERAK | 0.17%-9.00%, FaEBAFE | 13.42%-14.64%
' 25 0.00%88 3.00% 2 9.00%-12.62%
Clinica Baviera.
BIRBRHTRE T HE 884 Ny TR R 2 A 7;ygﬁy
PR 2021 4R | 3.20%-20.70%, FarE BRI | 9.39%-28.35%, FasE#AEF] R
FESH %57 0.00% TN 11.62%-28.28% =
14.00%-16.25%

E: SSIERPIERBEERAARE - HEERMERATMERMER AR, EBRFITNEER

BERAT

RIEATER, B& Clinica Baviera. S. A Il 4), Z/RIRE S EATAL AT LA B 1E

A RAENA IR ENE WA KE ., FHEENFTNESEFEZSHATAEEKR
Z 5. Clinica Baviera. S. A ARKIMHX EHIAHE, FEABENKLCEBEE=77%
PA#H1# AUREN AUDITORES SP, S.L.P3#ET, HTBIRERE Z R X TR
Rk mZE . MR ERE, SHEERNEFEEZRFE.

g b, AR ERAE N £ 22 MU I 5 2 PR SR BLE LAFE K
E5, HERENAEZZSHRERGERENG N, SET VAT AR
A —H

3. 77T FERRBMRTRBENREESEME, BERETREATRS. &
i
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MRBIFERAEREHALE LSRR, FNARXNECHT TRNE
HBREERENR, AXESEAAFERETR, BAERDT:

1) 2021 EFELEVHE 2021 FRUBFERRENRE R
2021 5, 77 EWFE AL L E LGB S A AL RN
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B T

@A | ComEa
Bs g LT A IFr A BRI HREE BT y HAEA E e
FEH IR
i1

1| TTHERIRRIE R 2008-07 24.502.48 16.46% 14.39% 4.615.40 43,680.44
2 | MR RERALE B 2010-07 5,746.00 14.37% 16.24% 1,280.39 6,108.93
3 | AP E/RERAERE 2010-12 18,949.66 23.41% 16.24% 2,580.92 28.922.77
4 | dEREREREFER 2010-12 25.168.61 14.82% 16.24% 10,056.70 22,559.81
5 | AREBREBRER 2011-03 12,027.65 11.99% 16.24% 9,802.21 21,642.84
6 | TIEE/RICHRRIER 2013-10 14,569.33 11.92% 16.24% 5,917.43 20,232.99
7 | BIRRBIER 2015-03 8.806.12 16.37% 16.24% 7.329.87 18,815.79
8 | ERE/RIREIER 2015-05 4.259.89 13.39% 16.24% 1,650.72 7.537.37
9 | #LEF/RIBRIERL 2017-01 11,936.93 24.91% 14.39% 5,633.05 19,251.36
10 | REZ/RIRAERL 2017-01 23.165.48 2531% 16.24% 12,887.52 58.426.95
11| EMPIREERERBHER 2017-01 20,303.18 18.93% 16.24% 29.852.36 57.117.73
12 | SARHERBIEFE 2017-01 6,706.02 19.84% 16.24% 6,262.23 12,250.34
13 | N REBRLERE 2017-01 7,005.35 9.77% 16.24% 7.475.15 10,313.71
14 | JULE/RIBRIERE 2017-01 5,611.94 22.18% 14.39% 5,027.02 7.367.83
15 | Clinica Baviera. S. A 2017-08 131,949.24 15.52% 7.34%-8.73% 157,027.06 567.995.13
16 | BHEHE/RBRIER 2019-01 6,551.10 8.40% 16.24% 4,249.02 6,361.45
17 | EEEIRF R AN IR AL E B 2019-04 3,227.18 -1.49% 16.24% 2,690.83 3,204.55
18 | HEFEE/RIRAER 2019-01 2,646.12 7.48% 16.24% 2,720.96 3,258.45
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19 | #EFEHZRIRAIER 2019-05 11,033.49 21.72% 16.24% 10,026.37 19,344.21
20 | WHEE T E /RIZAER 2019-04 12,254.84 14.16% 16.24% 26,867.45 33,814.16
21 | EWMERIBRER 2019-01 4.473.04 -7.14% 14.39% 3,828.65 4,697.23
22 | RWBERREERR 2019-01 5,450.80 8.25% 14.39% 4.346.58 5,261.18
23 | IEME/RIBRIERE 2019-01 3,281.66 4.39% 14.39% 2.416.40 3,115.70
24 | HEE/RRRERR 2019-06 3,233.47 A2:75% 14.64% 3,708.37 4.219.00
25 | PU)IER AL E B 2019-12 2.419.87 -170.67% 14.39% 21,127.67 34,235.92
26 gf;h Spesialistiye Contreisdn 2020-02 1,761.66 20.80% 14.00% 4,777.39 5,400.24
27 | M E R ER L EE B 2020-07 3,942 89 7.79% 14.43% 4.436.84 9,162.00
28 | SN E/RER AL EFR 2020-07 4.503.54 16.47% 13.53% 6,586.77 13,296.00
29 | HEERIBRIER 2020-07 5718 8 21.41% 16.26% 10,142.79 17,575.00
30 | BT ERIRAIER 2020-07 9,011.78 17.23% 14.44% 8,198.40 20,993.00
31 | ARk E RERFLE B 2020-07 4,158.13 21.28% 16.24% 7.917.22 13,972.00
32 | EEERRBERER 2020-07 4378.61 24.12% 16.31% 5,716.12 14.250.00
33 | BNNERBRERR 2020-07 8,689.75 22.60% 14.42% 9,373.55 31,184.00
34 | ERERRRERR 2020-07 7.315.55 20.29% 13.53% 11,609.34 21,454.00
35 | BEERRERERR 2020-07 2.711.18 -4.76% 14.15% 4,101.08 4.690.00
36 | ERAZI/RIRAEE T 2020-07 2,393.95 2.25% 16.66% 4,028.69 4,115.00
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37 | FUIERIBRIER 2020-07 7.851.58 21.49% 16.24% 7.662.74 26,590.00
38 | KAE/RERAEER 2020-07 6,280.46 17.32% 16.30% 11,984.36 15,938.00
30 | G ERBRER 2020-07 5.411.56 7.87% 16.33% 7.209.16 9.043.00
40 | REE/RIBRIER 2020-07 6,844.73 14.16% 16.26% 6,973.08 17,952.00
41 | BRERIBRIERL 2020-07 4.867.11 16.06% 15.46% 6,771.23 9.722.00
42 | R ERIRA R 2020-07 3,271.10 11.61% 16.36% 6,602.59 6,912.00
43 | MEE/RIBRIERT 2020-07 6,668.31 6.68% 16.31% 10,828.74 10,915.00
44 | 1B R ERALE B 2020-07 4,683.71 4.51% 16.19% 6,617.11 7.328.00
45 | {LIHEEFRIFHERBER 2020-07 8,746.59 18.53% 15.83% 6,430.10 22,770.00
46 | HEE/RIRFER 2020-07 3,631.17 14.05% 14.43% 2,152.64 7,469.00
47 | KIGE/RIBRIERL 2020-07 3,614.10 17.58% 16.22% 4,151.37 12,746.00
48 | KN ZIRIBRE P 2020-07 3,149.85 1.19% 16.08% 5,303.59 5,519.00
49 | # 2 ZIRIRFIERL 2020-10 1,545.39 2.37% 16.24% 583.19 819.41
50 | EMTIRBIER 2020-07 5,437.01 14.78% 16.21% 11,897.75 13,241.00
51 | BILE/REIBRIERE 2020-07 5,787.37 24.27% 16.25% 19,450.84 21,326.00
52 | REE/RREER 2020-12 5.868.76 14.18% 14.39% 10,411.88 12,416.92
53 | EHBERRRTEH 2020-07 726.19 36.41% 16.24% 177.90 1,951.97
54 | RCHEMEERABLERE 2021-02 335.36 -180.59% 16.24% 822.95 851.56
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55 | WHERRBRER 2021-01 2.253.94 27.23% 14.39% 2,027.59 2,476.42
56 | WP ERAIEML 1L 2021-01 1,819.05 35.97% 16.24% 3,070.86 4.882.83
57 | BMNEREEF LR BARAF 2021-05 - - - 1,379.35 1,393.24
58 | AARERREERR 2021-06 2,011.46 8.85% 16.24% 5,338.14 7.545.54
59 | BT E/RIBRIERE 2021-06 1,847.23 33.01% 16.24% 8.638.68 8.694.57
60 | HIRE/RERAELERT 2021-09 890.91 27.65% 16.24% 9.124.79 11,357.59
61 | BB E/RIRRIER 2021-09 936.39 24.24% 16.24% 8,334.92 9,697.81
62 | FIVREE /R IR AR B 2021-09 813.84 -40.15% 16.24% 5,593.03 5,717.95
63 | {LI#i& B /R 75 B IR R P 2021-09 2,557.18 15.64% 16.24% 19,025.48 25,803.10
64 | BFHERERAIERE 2021-09 792.42 -13.51% 16.24% 6,392.53 7,597.04
65 | B E/RIRRIERTE 2021-11 491.67 -33.34% 16.24% 6,851.26 6,885.90
66 | JEEE B /RERALERR 2021-11 382.67 9.38% 16.24% 6,698.59 6,758.76
67 | IEME/RERELERR 2021-11 853.39 -27.75% 16.24% 15,515.80 15,698.30
68 | BEFHE/RERAELERR 2021-11 411.81 -42.74% 16.24% 7,400.19 8,085.61
69 | ZEHE/RIBRIER 2021-11 513.47 -32.05% 16.24% 7.419.25 7.480.08
70 | BRI E/RIBRER 2021-12 - - - 4.844.93 5,402.25
71 | B ERBRIER 2021-12 - - - 3,443.77 3,544 .45
72 | AEAKRHERE RER R P 2021-12 - - - 4,847.39 4.847.64
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73 | EMNERREERE 2021-12 1,991.52 2,008.06

74 | X EBERBRER 2021-12 4.680.26 474713

75 | YiLE/REBRIERE 2021-12 2.331.74 2.339.78

76 | ¥R L ERERARLERE 2021-12 5,828.81 6,560.46

77 | BIRE/RERAEERR 202112 3,919.88 4,012.70

E: 1. BB ALIE L E R E IR 515 F)0E 28

, REHBELFEFERETANE VRS EFE, TR 2.

RMIE IR LR FR

HIRAFE 2021 A TEEH, ErRE2RE N a] BTN R & B ik, FIAHE IR, 3. H)IIREER 2021 £1%
FEZEAN-170.67%, EEHTH 2021 F£6 AFBERIZE, REEMCHRANEEF LR A\RTESZLBREREG 4. RINERRARER 2021
EFEPIEZEA-180.59%, FERER 2021 £ 14 AZEREEMAEE. ZEARLESZEEELSH.

2) 2020 EFELEWSE 2020 FEREEERENASER

2020 F, 53 KT

Nk g B 5 R R AR A 45 R AT

Hfr: AT
AT BERERE
Fs BT B AR CEaann] B e b lINEE o HEA B4
FEdH K A (E o
1 T R IR EE B 2008-07 21.619.46 20.97% 13.54% 5,193.44 63,218.07
2 | MM ERIRRLERE 2010-07 5,015.14 16.31% 15.33% 1,350.04 11,211.93
3 77 P 2 /R ER B EE B 2010-12 16,590.71 24.15% 13.54% 2,563.26 50,289.53

AREPLIBITE 23 T
8-2-23




AT T BEHER™
5= BB RO IR & I B FREZE IR 0 KT AME H ] E &
il

4 | EEEBRESER 2010-12 19,222.90 10.05% 15.33% 9,805.46 50,976.58
5 | BRERAHER 2011-03 11,337.11 15.37% 13.54% 10,412.93 27,821.00
6 | TIEE/RGHIRA P 2013-10 13,927.39 11.98% 15.33% 5,662.01 24.008.24
7 | BRRRIER 2015-03 7,761.25 22.49% 15.33% 7,527.04 26,250.37
8 | FRE/RIEFER 2015-05 3,526.24 11.52% 15.33% 1,899.70 11,314.91
9 | LB /REIRRIERE 2017-01 10,112.31 20.60% 13.54% 5,950.95 24,238.28
10 | REZ/RIRFIER 2017-01 19,220.57 27.88% 15.33% 12,974.64 66,989.43
11 | SRR B RER B B 2017-01 18,019.64 18.09% 15.33% 30,364.06 44,647.28
12 | SHFHERFIE B 201701 5,544.86 22.66% 15.33% 5,965.47 22,119.10
13 | M E/REIBRIERT 201701 5,949.23 11.13% 15.33% 7,103.81 11,815.03
14 | FULE/RIRBIE 2017-01 4,341.62 22.71% 13.54% 4,900.39 14,635.55
15 | Clinica Baviera. S. A 2017-08 96,869.38 1125% |  6.76%-7.49% 159,166.61 457,372.36
16 | THE/RIRFER 201901 4,254.28 14.88% 15.33% 4,088.03 7,085.47
17 | IR R AP IRAHE T 2019-04 2,610.66 5.00% 15.33% 2,522.88 5,977.17
18 | HFEE/RIBEERR 2019-01 2,176.85 13.32% 15.33% 2,549.84 4,206.84
19 | M IEERHE/RIRFER 2019-05 8,028.41 18.89% 15.33% 10,193.29 24,712.90
20 | WETT B RIZHMERE 2019-04 10,418.63 21.31% 15.33% 26,054.04 29,058.95
21 | HEHRERIRABIER 2019-01 5,635.17 13.07% 13.54% 4,495 44 10,577.34
22 | RIEERIRRER 2019-01 5,799.94 -0.15% 13.54% 4,550.67 10,828.06

AIREBILIZTE 24 T
8-2-24




WA

e BT A T el | mOmO | mdmEE g | DEFRIR ) s
7 R B e
23 | IEMERIREIERE 2019-01 2,506.60 -0.01% 15.33% 2,596.39 5,623.29
24 | EEEZRIREIERL 2019-06 3,064.57 24.29% 13.54% 3,711.08 9.057.22
25 | P9I ER A} B B 2019-12 " - 13.54% 12,187.60 33.665.11
26 gfgh P EEg SRt 2020-02 1.818.21 24.30% 14.00% 5.116.41 5.943.12
27 | H0H R ER AR EE B 2020-07 2,779.89 21.23% 13.55% 5,236.57 10,007.00
28 | RN ERERAIERE 2020-07 2,849.55 26.37% 13.50% 6,256.37 15,011.00
29 | HEZ/RIREIER 2020-07 2,753.83 22.25% 15.30% 10,067.33 10,671.00
30 | AT ERIREIER 2020-07 4,760.89 14.46% 13.56% 8,132.96 11,255.00
31 | Bk /RERFLEE B 2020-07 2.291.56 20.91% 15.34% 7.942.66 10,382.00
32 | EEEREEER 2020-07 098D .58 21.89% 15.33% 5,701.52 13,064.00
33 | BIZRBHER 2020-07 4,781.59 27.86% 13.57% 9.665.91 24,395.00
34 | EMERIREIER 2020-07 4,330.50 28.54% 13.49% 10,402.70 28.353.00
35 | EREEREREER 2020-07 1,536.41 1.71% 13.17% 4,377.98 4,820.00
36 | WEAEIRIBRIERL 2020-07 1,606.65 2.17% 15.21% 4,137.33 5,527.00
37 | PUIERIBRIER 2020-07 3,925.85 19.21% 15.36% 8,019.16 19,135.00
38 | KEZE/RIREER 2020-07 3,150.68 25.99% 15.39% 11,829.59 16,780.00
39 | G /RIBRIER 2020-07 2.487.78 10.65% 15.14% 7,021.53 7.464.00
40 | REE/RBRER 2020-07 3,306.38 14.33% 15.30% 6,954.84 11,489.00
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41 | BREIRIRAER 2020-07 2,819.19 12.69% 15.34% 7,032.86 10,062.00
42 | R ERERFER 2020-07 1,723.53 19.18% 15.31% 6,733.83 8,943.00
43 | WEE/RIRFER 2020-07 3,534.28 8.37% 15.01% 10,458.58 11,870.00
44 | BN ERIRFLE R 2020-07 2,030.24 5.42% 14.99% 6,941.52 7,266.00
45 | LINEEFRFHLERBER 2020-07 4,095.18 17.93% 15.37% 6,477.76 16,286.00
46 | BAE/RIRRIER 2020-07 2,632.03 24.72% 13.57% 2,091.40 13,447.00
47 | KB E/RIRRIERR 2020-07 1,564.19 17.50% 15.45% 3,742.76 7.703.00
48 | RN B RIRFLE e 2020-07 1,616.74 3.42% 15.09% 5,064.06 5,254.00
49 | M2 B I/RIRFER 2020-10 220.28 29.16% 15.33% 590.89 3,935.33
50 | ETTIRBIERE 2020-07 2,542.10 17.34% 15.21% 11,429.59 17,823.00
51 | BLE/RIRBIER 2020-07 2,306.66 27.65% 15.25% 19,117.12 21,434.00
52 | REE/RIRFER 2020-12 384.57 -12.19% 14.68% 9,926.62 11,201.77
53 | EEERBERTTESH 2020-07 274.67 22.21% 15.33% 199.99 1,542.22

3) 2019 EEELZLE WSS 2019 R B AE N R R
2019 £, 25 Raal & ENGEN SEEREN LR T:
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1| TTNERIBRIER 2008-07 21,676.15 16.39% 14.91% 5,692.46 60,353.57
2| RN ERERALEE B 2010-07 4,100.31 11.30% 17.14% 829.04 7,073.17
3 | HAERIRABER 2010-12 13,373.18 19.15% 15.01% 2,341.43 36,203.98
4 | EEEBEREEER 2010-12 21,565.76 10.64% 17.09% 10,034.34 48,943.04
5 | BRERAHER 2011-03 11,038.92 12.00% 14.96% 6,896.70 24,338.62
6 | TIEE/RGHRA T 2013-10 13,288.45 10.29% 17.11% 5,802.21 19,937.18
7 | BIRERER 2015-03 7,121.30 18.59% 17.11% 7,520.65 24,779.25
8 | ERE/RIRBIER 2015-05 3,061.14 8.47% 17.15% 2,174.11 8,451.35
9 | LB /REIRRIE BT 2017-01 9,042.25 16.42% 17.09% 6,092.07 24,087.19
10 | REZ/RBRER 2017-01 16,253.14 26.86% 16.96% 13,131.27 53,792.03
11 | IEMNIPEZ RERRLE B 2017-01 15,739 41 15.77% 15.13% 31,450.08 38,258.00
12 | BAFRERFIERL 2017-01 4,776.62 21.53% 17.14% 6,183.35 17,265.96
13 | MR ERRLE B 2017-01 4,810.72 13.43% 14.94% 6,638.95 9,779.00
14 | JULE/RERFLER 2017-01 3,619.97 22.37% 17.15% 5,006.56 12,083.14
15 | Clinica Baviera. S. A 2017-08 96,082.54 1029% | 5.24%-7.31% 154,448 43 527,894.27
16 | BB E/RIRFIER 2019-01 3,020.81 -0.28% 17.20% 8.51897 4,692.35
17 | WEIRE R AT ERALE 2019-04 1,420.64 -22.84% 17.16% 2,759.63 4,330.71
18 | EEFEE/RIRAERE 2019-01 1,638.60 -3.57% 17.20% 2,576.08 3,104.03
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19 | VR B /RIBRER 2019-05 5,375.32 14.41% 17.05% 10,520.16 20,812.68
20 | WETE RICHMERE 2019-04 7,083.25 19.48% 17.11% 26,198.20 26,615.11
21 | EEMERIERER 2019-01 4,632.60 14.25% 15.12% 3,972.35 8,439.94
22 | BRIEERIRRIER 2019-01 4313.54 7.60% 15.12% 4,680.42 7.389.09
23 | IEM B IRERALE P 201901 1,127.23 34.19% 17.16% 2 22827 3,390.25
24 | EEERBERER 2019-06 1,568.27 6.32% 17.19% 3,295.62 3,841.43
25 | TU)IER A EEBE 2019-12 ZAE £ 20194 12 AE, MONERT 2019 4R BB R

AIREHBILIZTE 28 |

8-2-28




bk, ERERENRERTS, LR 77 ZRERERAMEEHERESA
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(=) RAERT AREKE HER B AR — P AREN XL, 25
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1. RREAT AR K MME R RS — P3N R sE B R

TEONIRBHED By, R IRAHER BIMEES AT IR BB R EF LA, i
W ATET R IR B E B, DWRIAE £ E &R “ 0 RES” AR, EEERR
WAT R, NESRI AT ESEMA . KK, 27 EE IR IR B E
W77, B RITET MR E  WEMEE, 7890 KA w KRR
N5 GRN, FREEEE AR RBAEL ). B, RREBIEIRFERERERES,
] ) TR T T O (A AR 4R SR 1 I A AT RE A

RE BT FEER, AFZREF S EMNRARHE, X5 /EM
RSB HHAT TRENR, FERENAEESHNREZRE. 78, BE
BAEHE TR D BE. BEFAREHAZH, MXEENFEHL—PEENX
8

ARHK, # B AT CHIWH =SB W R 2~ 7] Z 2R R B R E . TSN
B3 77 T B AR R ZRso i, AT RE B R M R B A 28 Mk S B Eh
) 2 ] A7 TR T — B R A LR

2. BB RITARKTFAREFEE . MBPRAERRRBEFZEERS
FUR W

BTG N DA K BB AE RS X R AT AR BT AR A EE W 5K Bk K
REARFAERANMEE, BiAsinT.

(1) AT BRI T H R e oA 7 B e R

A ORI T ARG R RS A NS, BARERE: 1) BT, X
TR B2 B AT VRN BRI, O L 55 38 . T X (T i, EEIZERT.
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