2\ ESHEERAT]
TIAN HONG ASSET MANAGEMENT CO. LTD. Y (D

RAAE—FER BT RAFEREREF R REE
HEUH EHD)

[(AEEARANTABRRE AT RE]

BEEFHEAN: RLESEEFRAT
EEXEN: LHRITROERAT
H . —O——FEXH+HH



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

BERR

KoL — g T U R R iR AOE 3 0 5 8 (BURRIRR “A&E™
T 20194F 12 H 6 HERAS 1 [EUE N 2 v TrE N R GIEREVFR] (201912719 5D

AIEGEINPAEA S U B AR L, . o8 RS u Bt
(B E S 2, A EIE S T AR S SNV E M, FRANR I AL 4 1 4%
AN E R T I A S S0 M B ORI, R AR T AR B 4 1 KU . A%
HEMIEEEFET 2020 48 3 H 25 HIERA.

RILGRE TSR, Sl ORIES T 3 5 R 2 AR 3 . #
P A, BN (B JE & A B AR E S U 5, AR
B4 T 1) A UL B R AE R P AR, 7000 5 RS B B I KU 2K SZ e g, B
W, XA (B BEEMEE. AL, RS R NER IR, &
PENSESRAGIE S BP0 S 1 [RD B, 7R AR AR I 4 5 % o H B A 25 SRR, T RSB -
RS T 3 AR IR 51 R R etk AU AN IIE SRR A AR RGeS K= T8 ]
BRIk T BT B R AR« 4 BN AE P R 48 B 8 v 7 AR IR A XU DL S AR
BEG A KRGS JE A B ASRBEAR R B SRR I A R, 7R
FAEMB R R G, TR E RS B A6 5] SR R, i A
Tt

ARIE IR LHFRE S, B CFRES (ABS) & — Rtk i 1 4k T
H, & — MR 5 N SCREESR,  FTTH I 1 XU 5 B ELFE A8 5 4546 A |
FR RN SRR Bl B I 4T 0 S AIE 25 IR AT AN DT B A AR 455 FH XU
T2 G AR R BB AR5

ARHe G NSRRI 4, UG A & T I i g 4, (AT 2R A
FEFRE RS,
RIS FN R EATES, ERGFEN, BE&FHNZH AR R&INEA
&I HAMET 1000 /370 (AEINEZ), IWHES MR IRAME T =

SHERARIF=FEZH GRERH), HEEVIHEMT RGN, X
BN AL (REEF) AR EFRRSEFER, EL AT
IFE S AR AREA N AN NS S B A B T AT ot e, &
G BN U AE T IR S T LAk R . FE RO R E — MR H B2, #

=z

EE



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

BE4 BE PR E N b2 E A 28R T R G A R e R e N S A0, IR RN
[ 7 < 0 S R < e et A AU R S B EIR T LT e, e a R
2k, JHRIL GG RN A E R MTIE R, R A RS IREA AKX
2o PR NG 4 4 5] P REZC 1 AN 58 1 XU o
S BNAE SR RN IR B« AT AP AR ST XU I S A e R iR
B S LA R e XURS: DAY PT EAS — B0 UG
AR R SR BT T SR KU A R I P I R B TR BRI L B L
191 27 T 370 A S5 i TR MR, ARER T — R IS I AR S K
S RGBS WAL 2 AP AAE o B B TR (38 0 8 TN LB TR 0 At A 5 L)) AR AR A G
VAR RN AT G AT KUK TR, AR A B LA R FH VRN T i AN ] , BTt
BB LA B XU S5 G PPAN 5 o <G ST A v RS AL 2 R AAE 9 2348 P RE A7 AE AN,
P BT NAE ) S A Joe 53 ) 75 42 AR B LAY 1) 25K 5 1l RIS 7K 32 B8 0 57 il LR 22
(] (R UC BC A 5 o
ARIEGIFARATE S, BEEHNTEARBRIERE TAREE AR L5,
P E RN NE B (CBESE T (HEU ) J64E 7™ i PR EE S5
SPEE S, B IR G I BNME, B MR R R, B AT AR B AR,
TR B R AR, ARYE B SR Y BB BRI A F W
A AN B B 1) AU K 2 BE AR IE B, i i 4 A PN BNORE 4 N BB A
F BB 1 55 BEAK B HATAT AL I S FE 4
ARG R R E B HARAE B E R AL [B] FR I I, 8 BN JB AT AH
FEFPJG, AT LAJE AR AL, B TE WL 5 R A A S 0 W 5 AR G &5 (]
LU St 0 R), J <A B K 0 ik TRT PR BEAT R R AR IR, FF AN TR BRI SRR 7 114
FA B2 ] o 7 85 B O BRE AT N AT-200 Bl 13 A 5 A 2 JF SRV AR 46 3 FH OV AATL ot I )
RE T AU o
B B R LSS L B iR 53 0 J5 ) BN IS B B B, EANR
IEAFES — /A, WATRIERIRIE . B8 1 S A TR HARRERI,
BB TN ) A 5 <5 (00 M 3 5T AN RO AR 5 e b S IR ORAIE

m}*

}

o



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

RIS RV — R BE M — BUT B NI 2 A0 R AR B G A0 0
LUk B B T 50%. ARG A AN NIBBEHE AR, FEE MBI E L
KT MRS .

AU ARSI R B AT S R S S A E BT R, FRAE
FOEALEH N 2022 £ 6 A 14 H.



2 e EEARAT
TIAN HONG ASSET MANAGEMENT CO.,LTD. FEEWBAE (EHD

H *
e 6
B 3 7
N 521 N 13
L = N 23
e MR o 26
I I 28
- e i [ e 29
Ny BEBBRIEEEREE. ... 30
s BB e 40
T+, BB AAME . 48
T BEEHINSR 48
T I 52
F= BEFEHAE . 54
TP, SR E . .o 59
FH BEBASGHBB ... 61
TR BEHESTHEHET. 63
T, B BRI 64
FN U 71
Tl R oo 75
Zt. EEAFMEE, KIES5ESMFEHBERE ... 81
T AR, 83
==, ESHEDNRRAREE. . 107
ZHE NEEBTREARRS ... 118
0, HEANEERNET. . 120



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

W (D

—t+h. #AFRRABFREERT N
AN BEX



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

BN %—:l;

(RaLa = — g WP ARG SRS R B e 52 U A5) (LU i
PRIV Bl AT SRS 7D MR (o B N RN IR TR 350 B 3 98 )

CAR RIFR (3200 7D (R TT SRR TR B B J e AR B M) (B AR Bz
TEINED ") GIEFFHR E G E B INED) (UNTIAR “CEINE) 7D (A TT5
FAUETF R A5 B PEE B INE) (LURREIAR “ U8 BIEINED D (RT3
THIBGERE TR 45 58 2k i s 1 XS 8 BRI E ) CBAR TaiAR “ Cish RS i B2 ) 7
Lk (R SASES— 4 M B B SIE SR R Bt 2k e 2k & ) (AR fRj i
“REERT W,

AHE 8 BN RV A 5 UL B A AEAR AT R RO 3 1R T 1k PR B A8
I, JFXHESCE. dERPE . SEREMERIEIA DU

AHE ARG A S U] T I BOR R S R 1N AL S BN &
FEBA AL ] HAl N B PBERAE AT 5500 45 B W R 45 02, BN A S50 A5 4
AT fif B B Ui B

AHF U BIREAREN R ERARS, Fat Eibh 2. ZeaH
FELVE R A A AN BN S5 RS o R R vt 3 F M3k < & A Y
R HH, MBS AT A NS S RS EN, RRFE e i
NS R H I & & R ARCAAIE 2, IR (gik) . S a F b At
A RME EA B RIH LS5 o He G PBEE R T S e An A5 A N AIBURIAT LS5
L VA A ] 3 < 5 [




BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

N -3¢

FEARHEVH AT, BRAESCES A, THRESER ARG 0T & L.

1 FEGEARIE G F8RIAAEE M IR i AR R R R 5 B H 4

2. HEEEN: FBRLESEHARA A

3. HEEFEE N FRILHIRAT R PR A A

4. FEAEFE: 48 CORLAE & PR I A R UE SR 4 R R e Ak 4
EIEY Fn e A F AT RS T AR 72

5. FEE: RESEIHANGESIE NRAESSIT 2 (Rilgiz—1F
SE IATF I 7 A R TR FR 4 B AT E T30 SO ZFEE AT BB 1T
IR

6+ HHEULAPBBARENAT: 8 (RLAi= 4w I8 K
IEH R R RS SV ) LI
Ty HEEFERVORMEEL: g CORBLAISE — 4 TP U 5 AR i AE SR 4 Bt
B i BORMEL) R LT
8. HEMAKE AL H8 (R I B R 2IE 2 5
HEMBURE A
9 VEHRERL: 4R E BT ROF A S RVER . AT BUE M RSO
FNAMRRE . ATEON & DL A 34 & A U FNH LR 0T - el 84

10, (FE4E%): $i7 2003 42 10 H 28 HAFE HmaE NRMARKSHHEN
S TIRSVGERL, 42012 4F 12 H 28 HEE el AR K SH SRR
SE=TRSUWBT, H 20134 6 H 1 HAES, 4 2015 4F 4 24 HEE+
ZRAEEANRREBREESFEZARE TRV EBARREREEZENS
KFB <N RN E S 1100 S LA R R Yoe ) B IE (R N R AT E
UESFFE BT HE ) AT LR AN I A HH PR 21T

11, (R0 FRhEREM 2 2013 4E 3 A 15 HAG. [F4E 6 A 1 HsLit
() CGUEF F I S T B IME) B AL FAR R i H 48T

12, (f5 BT IME): P EIEM 2 201946 7 A 26 Haifi. FE9 A 1 H
SR (A FF SRR IR B R B A5 B BINE ) AT LIRS HAS B A 1)

()

=



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

13, CGafEIpiE): e EIEN 2 2014 £ 7 A 7 HaAG. F4E 8 A 8 Hakjiti
1 CATFSEEIEH R TSI R ALY KA WL AR s i AET

14, (it ah i AR & 3 E ) o EIER 2 2017 4F 8 H 31 HiAi . [F4F 10
H 1 HSEHER CATF ST IR 5 45 U5 2 S 2l M RURe  FR A8 ) S A L%
AN AT

15, PEUES: fehEIER B SR RS

16+ 4RI B E BN : 80 BN RARAT A/ b E AR AT ORI B P 2
&

17, BEEFMFEN: 2R FLANR, W45 LA R G AOR IR
S A, SRESEIA. BEAEANELSMFRFE A

18/ NF T35« F A A VB P30 THE S R S B RN
EARIES NN ANLEH ARG AP I 5 H 2058 R4k

19 HUMH T $RIRVE T DA FE SR B R B 1 . 7E PR N IRILANEBE
EVEILIAF BB A RBUN T TR LI LR i N FbE N 42
A4k Bl H Atk 2H 21

20, GSEIAMILIEE T : RS (BTN R H BN IE 3
IME) BARFAE TR 8 FT AR 55 T8 v [ 5% P VR S0 ISR 4% 0 B 4 (1 v
K] S5 A1 PRI AT LAG 15 55 2

21. NRMABEAMUE T fa4 iR O\ R TSR SRR 43 08 & 15 A
TEFFH R RUINED) SR SEEERRIE , 18 F ok B BEAMO N RT3 £k AT 58
HEF T IR AMNE N

22+ BN B FAABEE . PUITE . SRR
N R T M SR AMTUAL) 43 08 2 R A S W8 4 3Rt 5 DA R v v 6L R 2 Ao
WA SAE S PR R S AR NI A FR, (HARS RN AR E AT RE ., %
ES SR =0 IR AP EERA MRt "

23 FEEANERA N RIS TRVRIA ZE U A A 1 BT JE S A 4% %
A

24\ BE GV 5 RIS TN BV U EAEHEN 2 8, RAESE G401,
IPEREE G YA PRI . TEEIR] R FEARAE Kow e A B AL 55

\qo

~



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

25, WHENM: fFERLBEEEARAFULTE GHEINE) A EIE R
SRUE I HA A, USRS 55 B IF SRR E AN TSRS
P BRI G EL S B

26, FicWSs: fREeEIL. 78, L IBEMEEN S, BANEARE
BN R AE R, B OEisic. eSS il HE AL
S BRI @R E S B N2 M I B AR i o 4

27, FiCH: FRPEEICA S HINI . RSN N R S HA
BR 24 W) B3 52 R 5L 0k & BT BR 2 W) LA AR B B 0L 55 A LA

28, FEEIKT: FRECHI BT ATFILH . DR AR S E AT
T 2 < WUR B AR SR DL K I

29, Fe ALK TR BN NG ATT LI e s iz L
T TPERNIE S A JREIR] L e, BT B e AR BT S5l 55 11 5] el dik < ) 2
SN AL B S A AR DL K

30\ H B RIAMH : 5 EE G RIL PNEEE N E LIk 6 & FIRLE 126 AF
BB BN 1) o UL 2 70 B 4 % SR T 858 1, JFRAS Hh I M 2 S T B A 1Y
H 34

w

I EeaRZIEH: fBREGRMENEeaRZEFEhBIE, £l

PABESER, TEE AR EAE K 2 % 277 LA & R H Y

32, FesH: AR IREZ HEEREL R HIERE, &K
3

33, TPEEH: RIS A RIA MR Lk 2 R A E W R

34, TAEH: 48 RIFIEHAE G T RYNEHZ G FTIEREZ 5 H

35. T H: FR4HEHUMLERE I [A] 52 B 0 N B L RE (Rl BH Al 55 B 19
VA gE|

36. Ttn H: #EH THESE n AN TAEHAEETH), n NEHRK

37+ FFCH « $5TF RO P e N FRER I S 4T H I B2 ] s H A b 25 1) T
fEH

38, FFIUSIR]: 4RI H He B2 . LRI B AR AE 5 I ) B

39, QUAEHUNY: 48 (RELEEEEIA PR A FIFBEEE S AN, A



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

VI e H N PR B I P BGIE TR 35 B 2k 4 8010 U7 T (b 55 RN, P 2 e BN
AT NIL Rl Sy

40 NW: FREFE eI, BT MRS 6 R S E S5 A5 R E H
T S HE S BT

Al Il fake G RIANUR, BETARIEEE G 6 FAE S0 A5 RLE H
T SHE S BT

A2 JEl: fERE G RAEMIE, BemEiREa NG RS U
SE AR B 2 & i Ut HONBLE AT 9

43, S TR M A NS S RIME B E N R A 80a &
MR, BRI RE G NE R, S i ik S m oy &
BB B AR &2 e BT N

44, AT TRE ST A NAEASIE G (AN R85 LR 2 8] S 1432 58 Pl
Rk & 0y WU B W LA IR

45, EMPE RG] FREE A R SR T s, 2 E R
W H 0BT 30 A B TR e 15 B A BB N e ARAT IR
JUAE B0 58 TR B 52 B < H O R 1Y) — R 8 5 3K

46 B FEATE G AN TFICH e id IBE Rl H S (82 B] S 6 A0 AL
TN e < A 80 7 RS 0 A0S KU 0 FR U FR 4 A B S B e e P RN
I 0 AR S BRI BRI b — A H R SR A 20%

47, Jt: FRARTBIC

48, Fpiiat: FEERERBEIEOTFAE. KSHEF 2. BRATARR R
CL SRR HA AR SN B PR32 35 45 U 7 7 SR 8 BRGS0 38 775 44

49, e T RME: BERESNA RS SRAMIETR . RATHERAR . ERENIk
IS FLAT 57 ) L AT

50 B FE: FEA e B BMER R R e iR RO E

51 G AUFE: FaTH5 H AT E R DL H 2R e s 2L

52+ B HAE: fRIF R RE T MO G E, Dlihe &5
{EL AN &y WU 1 I A2

53 TRAEHAT: T EUE T 2 18 € 1 DAREAT 15 2 458 1) 2 EE PR P S g e

Y

10



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

BRI R e BNt o e e F0E AWl L A [RIAE 2 6 < P 1 3R
Pt ) SRS

54y WANMESZIRBE™: Fat TIAEEAM. I8 & R s R e 55 SR X ok
CAE BRI RS T DARBL B, WA EAIR T2 HAE 10 325 H LA =]
SHAT IR CRUZER SRR RAT A0 B SCRESR . B
RAT NGS5 B A TR AT AL 5SS 5 i i 57 56

55+ FRBENM LM i AT G I 3B A P I BE [l , 30 I O B I -y B
(B 77 3, R 2 e T B R BT A 5 1 T 37 v ol AR 2 BC 25 55 o FR DD B ] PR 150 5 5
NI 3020 ot A7 B e 4 B AT AR 2 R AN B, A DR B 3 1) B i e A B2 457
TR 2T

56 EPIM: AREHHE - PMEMPNEERESREMHE (BiiRkes
AR HD) E—FXHK—H (BFZHD k. BNERINERZ ERH
e (B Z HD BENE T, N DE O E NI RURE R 2 H ik (f
FHZH) 2 FExHIPE—H (BFEZHD, PISEHE. AR SR A A
B S ERENE S, A BTG

57 JFHUW: FaASHE S IFBCR I T8 0l Sl 55 RS I o ARk BRI U I
KA 20 M TAEH, BRI a] b3k a8 LR — RO AT (fF 2356
INED) B FRREESR BN T LA 5 o B TTIBOYIR & H Jydsf b 1451 H Bk
H

58+ XS H : FRE—HEE HIYIE — S 6 Ja (Kot B H L 5 — S 300 A A
FAAEXS I H IR, W32 B o — 30005 5 2 A e — B - anizo H Oy AR TAE H Y,
JUPMRESE 22K —A> A H

59, oA EEE: feHEE GafEimk) Kb ERER S ME %54, 34k
e o e A0 TIE &8 H AR % IR e R A IR ARG
Al A= Rz AN T =S &

60, AR 1B TR AE S HRIETREE AR AR E. e
EHNBRS . TN P TN R e (PR EE A R TPk
FHARGRMTHE, URETRARTARENREEHE, TRD FARS
SN

11



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

61, KB PRy 48 DU Bt Gl AR, < R U DURE 55 AT ) 3
SAFA R B e a FERZ HEAD> T =S &E N SR
R HGEHENEHREHA R ea A 7

62, ARIPLTT: BRI EFHFEAARET W A ARG BARE O IR 2
(55

63 MIARHLE]: FiRe it G & R E B MR A TR B 2L TR
BEAT AL EIS S, HRETH AR B XRE, BfRIRE S RA T4, BT
Tk R BT H o AL SE it R], A K AR AR, L TTIK AR
MR

64, REE T BAE: (1) LA Z5 HER T 2% R RS E SR 35
2 SOOEAFAE B R E MERI B (2) $eMER AT Bt 5t i da HE 21
SR EATAE E R E LRI BT (3) HAh B (B8 F KA & PR
B

65. I FEHEANRILME. gikeamms, MEEFERATEIX
WRTRF AT BUX AN 6 75 X

12



BN\ S EEEIRAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

= EZSEEA

(—) e A

SRR RELESE A RA R

AR RiEAFARX (POESX) Bkl 3678 SEXKE 23 |2

Tro itk KRBT P X B 1708 59 ‘5 REE PR A Zh0 A JE 16 =

AL HIA: 2004 411 A 8 H

BERRAN: R

ZRHLTE: 95046

RN FlE

HAUE: HRFHEA T

TEWE BT AR S BN 54

RELEEGEHAWRAT (LLFER “AR”7 8 “ARam”) & EIESR R E
EHZ R aAE GEMIE 4 7[2004]164 5, T 2004 45 11 A 8 HAOL. AFIE
MR A NRTE 5.143 1270, BRLEERI A

JBEZR A TR JEEAL LE A

W S AR 57 £ e A A7 PR W] 51%
KEEFEARITEL A 16.8%
PN 52 IE BB R T [ A A3 PR A ) 15.6%
Feil] R TR IR 7 5.6%
8 R H R R S ikl CHIRG O 3.5%
W R TR BB B A ikl CRIR&1K0 2%
B R BARRL BB B S ikl CHIRG O 2%
R R IR R B B A kAl CBRE 10O 3.5%
it 100%

(=) FEARFR

1. HHWAEANEN

RO, B, Wit PR FE B g B A PR 2 7 BB ARAT BT A
2o Bl B AR P Al b BT A B IR S e, DA ORI R BB A R 7

13



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

HIE 55 E

J BV, B, AR PHETTIEAITE S TN, AT AN . DU
RS ER AR AT IR A R E VRS E . HFESA.

ME A, #H, AR TR EES 1T F st o TR, FUE
BRHA IR A 7 COOBHE, Wil T MEA RA R G, ST ChED M2
ARA AT AT 0~ m GRS, BUTASISORE 5 R BB A R 2 =] <g R LAL) f s
R (EEIISEASEN

SRANGeE, HEH, EMS TN JEMEE T PRSI Rr T IR RETRAL T
AIRTHEAFEF K BLH, T LRI A RS E R A AT E
B2, NEHA EN TARITUEAFRF, SighE LT LA RTUES 7 I EH,
SRORZ WA LRI LA R F W3, B miai RSO AR SRR w5
M, ASEEEIEREATARIEA RS, EBE D EB A A IR
NEEF, FHEHCEPRARE BA IR A A I F, NS E IE TN
RAFEFK, DUEASEE ILRERI TEBIBM AR AT EFE L.

fHa SR, mE, AR PRI CRED D= R B IR A m BT RAE 5 5
[ 22 BT R AGFEA R 2 R R BAIE SR S B A 01, it (R D 3™ IR 7]
P E EA R REETTA RSUE S F R GHRAT R A 22 8. BUE RS
FEARTHEA R AL BB, S ESRATASHE, TESRMM O, REH
WA R HEGEHARA R #ESE, SE8H, REREICERTEHARARE
FK GREREN . B, PEGHMEARARES.

oG, EFE, BB, wit. HEREIERSEHEARAFZS TR,
gz, FHUEME. VU A BTSRRI R A HUHR RS2 b
REE REERSER. AR BEHYHE ., IUER AT ELH,

SRR, MOrES, . DMER B RFEPFFER K.

PURSEAE, MOLEES, AR BUET R KA .

R Se A, JOLEE R, o A R B AT AL G DY SEAT [ P A R 2 2
o [ BUARAT ALK AT R 2 B, o [ R BARAT AL 13T AT KB 2,
[ BARAT AL U R XSUATAT K, A E RAESATPUE B FLES 22 B, SE M RATAT
R BB Dt B B AR S e B, A IR AR AT 1 R 4R 0F B R i Rl S5 R R

14



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

VAR E B R AR B AT IR w IR B . BUE B RSB
ERARAFATHEA P EHE K2,

2. IHZMAFEAN

Mg, WEH, AR PHUEAL AR A R STE A RRIIE LB a4 2,
PRATEHF A IRIMEARIA G E A, B EGE R TEARTHTEA A L
IEFFERR A, PREFTEARIVEA FREFFES L, AL OE S 2 B 5T
SR E AL, BRSO T T AR SR AT IR m RN 22w e 22 B e
O HERE PRI AT, DUERBEITA RSTE A mL S5 2 .

ML, W, Wit PR E PR B A PR w) B B T R,
WA B A IR~ ] s B, BUEA S A IEERIEH (En) FIRA
APATES . 28, BEEIEYRA IRAF M5 HE a2

PRt W, Wit PRIt SS BT, BT el R Bt
AR~ FES .

L, M, wit. HEAAFR ARG SHEL R, 55T R,
ML . mEMaE, MITEE, MEAAFNES R SLH.
TS, WE, A 200117 R LS EHARAR, JHEVEI
AL BRI S BN, IUEACESR T U S e B S

SRR, WEFE, Bt PHER R SE A RA A MY e, b
W E I 5B AR AR M TS 2B BB, 20144E6 H N R 505 5 A R
NE], RSB AR, AT R T

3. ASUE BN AR

e, BaM, WNS WEFHRS AR,

BRiNSeds, RIS, it RIS o n b e s fm e i, Jei
RERGE AR B AR, MAVIESR A TGRS AR B, AR A P
A7 PR RN UM BRIV 30 s e 22 B, o R N A 7 AT IR 2 ) ] g WA 0 v 430 ¢
223, 2011 5 7 A INEA AT, BUEAF B2 e et S BTRKES
Z3c

JABEI S, RlE e, fid. PiE EUESR g e ot ool LT R
ACHARHEB A ] Sl A m 2 B, T8 AV AR S B P, h TAEFEA IR A R % 5T

op

‘1

/\
S

15



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

WaElLE, EE AR RT i aH, ERERR R ARTIER, skt
TR . RIER A, FWILE R EAESH, THREEEREE TR

G AE A, MHESIMEREE, 2011 4 8 AMmEAL
AN EETSE, WMEARRESEH.

REZESeAE, RIGZRE, WBUAE L. PiTH RECE B =0 7L AT BB T 5L
H XA B E B R AR A BlcK, MEBETHZE POk, LR
BGHESRAC, K BIEAE G 2017 4 3 HINEAAHE, FarAn
A EELF SR, WEAFRBEH,

KilfgHsed, BIBSHE, Wt e ERFENFGRRB A R A7 —2%
T4 B K. KPFEEFZRE AR EGHRR, KILFRERER DGR A A %
AN SHRIAK, T RERREEEE (EFTA. HEEFERaEH, 5~
MR A A, RELME EEN S, IRFFLRRM 0 H R A 7 BT L
LRI, 2015 4F 6 A MEARRAT], PHEFRZelSs B, S, TS
GilIpSEZsLi

BEASGEA, BRK, AL mBaihii. FE BT AGIESR AL S e v
SR, BLRZEE, WHIESRA RFUTA R H BS54 38 ' EE T
SR, AT ST R 5 B, BRIERA IR DT A B i S I 55 10
HF8. 2006 4 8 AMBEAAT], FEHEES T HEAMEAREHE, NES
SR, BUEAR A A B K

4, KE:HHEZH

RS, R, 6 RN AL . IR RAT A A R A
H R PP R AR AR AT 2021 4F 7 AMNBEAATE . BUEAAF LS
B REE B TR R R BRI R R A I G 2 0 RMEE—4F
SE FAFF U7 B RS SUE SR 4R R R S B 22 B L R AL 3 — 4 8 R U 7 2
AR IIE SR I I & A P | RSB = A @ I 5 2L A s E R 15 v 3
GHGRI . RILHE IR G R RERIER R RS RS, Rl
ARG R BUIE SRR B I B 2 28 KL A s i A R UE R B A e 6 24
B ORGAAEE e I R 0 B R E RS R B B B A I

DT 445

16



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

Sexrim e t, ATERRE: 2020 4F 03 A 25 HE 2022 4£ 06 A 14 H.

5. BEGE T ANBETT R HEZE 23 LR 1 ek 44 FHR

BRERJeA: AN EIMEEE, BT RRZR IR . el o,
EBH,

REZE S0 s RN A B A IR, BT R SR S A S R T A\ A T

AsmseE: HEREE.

FEWRN s BRI 45 M L R TR, AR e YR 25 7 2SI
BT TR AT

TrHESRA REREM RS, Eesrd,

BN R Z IR S 8 R R

(=) E&EH AR5

L. IRESE G G, PREE ZHEE b ENE M 258 1 AR AR A 75 B
SOEIRAE . R, IR AL

2. PEES K RETE

3. X E BN RIIE G o B ek, TR

4. BRI G A RIML e eI T 5, R s S0 B Ao
P i
VBTSSR ST ) B 55 TR
6 IR EEIR A . RS AR RS
7. WHIFAEESEGE, HEkemarg., B,
8.
9

S
=

(9]

I F G e G 7 A BV 559 B A R I S S T

V FREERIE H ARG O BT AR 2

10, PRAFEE GV P~ H A 7G S e k. KM AL AAR G B R

11, PAEGAE N4 S, AL B A AR 28 A7 S R ABUR 503 St H
MVEARAT ;s

12 VEERER S A EHIE B 2 e AT (R A m) 295 I HAR I SE .

(V0D FEEE PN

1. JEGE M NS IEE AR

AREESEINABANGE R (PN RILERESRE) . (4. (iE1E

17



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

INED CBHEEINED (5 BIERINE) SR NNTE2h, I v i 3L A 4 A 1
PRI, RECA A, BrIEEEAT AR L.

B S IEVEAT NN AR

A I NMIVEZE IE N L T AT 9

(1) g LT W7 B A NI 7 VR [R] T 2 0 77 A FHAIE TR 350 5

(2) AN M AR5 A B AN [ B T 72 5

(3) 1 FH 22 4 77 B A 55 22 AR Dk B AT N LA 28 = N AR UM 2

(4) [A i At A N HUR VR IR aE B 7R P K

(5) & &7 MHEEEM

(6) itz IR ST ERERE AR A OB B . FMAZE B ANFEE IR, BoR
i NEEAR SR A AE 53 i 305

(7) BrBIRsy, AEMUE AT I BT

(8) VAHE. ATHUEMUAT FEUE I 2 e 251 E R HAbAT 9.

2. HEZHKE

(1) I SR EE M B G & RN RE, A& s E ) 5 Ny EE g4
A NRHUR R 28 .

(2) AFHPFZEAE . BB RN 2N\ SUE Al
= NI A 2t

(3) AR AEEPUAR B A RIUETF . e . HMAREIE AT
MG AR HERBHTISEE, BORAZE RNFEEEE PR, Kb A
MR AL s 30

(4) ANMEE 8 517 ML G 0y WA A 2t FRIE SR 58 5 b AR 30

(D F e BN AR G B 5 ol s o

DRI 7 L) S )

(1) A I 23w XU B A 25078 6 2y =) T A R )RR AL, R a5 BT
AR, I T I SR ANL 55 3415

(2) FRSLAEJFEI 2> F ARG 55 7 B L ORI JSL LR S B 1A
AL, FFAEA GBI TR SLRT KB s A W] B LA ST ) RS 8 B ] S B Uh R I], 15t
WO I PPARIR 2 ] XU RO, I HEAT AL IR

18



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

(3) BEEJE N RS B AZ O A R Y b ARy, AR o] B ) e S S
FELABVE MBS B A E Y H R

(4) AR AR H ] B R IR, T A LA A ™ 4%
SERAT BTG TS s AT XU B BEAS A AR B A, AT 53 TAS A ek
B3 S I FE AL T

(5) PRI 23 &) R AR 28 7] 228 R 7 B4 N B AE R T
B S5 PR SRAR A S B St RS AT TR RV Ak, S 0f FLAE BB R AT
HE I ) 1

(6) EREEMMAEGHEN: FX GRS BRERE. TR, &
FH RS AR 1 UG BRI AN [R5 25, R P S VR 8 B PPN D73k, ST 58 46 (0 XU
PEHITRbR A FR, A1 AR 2 1) B L 2 U P A A 1

2 PR SR PAY 1 XIS 42 o) e 2R 46 44

DN [RGB B A R A A — A4 T A BRI A 24K, i
0T G B A B 2 DT, &AL S5 BT T A ST ACE 1) B AU PEAl A0 i 4, 42
B RLER A7 DT 52O m) B KU BR R R PAAT . BRI E AR R AR )

(D #EHE: HFTRBEREARKGEGHIZE . WMEHl KRS,
T 28 1) 2 ) PR BE A 18 R

(2) B MOZATEESERR], BN ERS AT, KT R
P2 DL 330G O 0 /) FLYG B AR R XS 4 77 T AR 435

(3) WHRRB AL HTs RSV HIEE. HlE ARSI 5~ i E
7 BB A IR 45 08 W

(4) R B (o JOU5E 2 ) XU R N, 22 3 e it i 2H 24 it »
ZH 2 SJ2 it B 2 b P R DU FRE XU T 2 2 5 R R JH At B e XU 7 B T
Hoo M A w) S AR USR] B bR, 58 %55 A& T U2 ] B b sk, %
SN ) gl B R XU AR ) R RS W O RIS 2 WSO, g EE R R
PR IR LR s 00 B 2 ) XU B A1) B R s X B4 AR A FT L,
S RZII A VTR SE AT o

(5) WS HITAFETSG WG IEETAE, SRR MEE
KK ZHEAT G RE FIR ST, LA 535 A R B R A XU B gz L 17

1=

nﬂE

19



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

Al B REER, AW R ARSI

(6) W EHH: WL HRELH RAMNESHE, RIESEEHEH
BB A 25 S BRAGHRBNE . —HGHE . RATRZ 5 SR L5
(AR 5 VA, PRAIE S IR BT AL S 5/ 5 SRl s &R A S
BB R T B A

(7) S s REFRTEAL I E, A PR REGE A F
NV AIE BN A A AR I B PR X R R, AR A W SE VR L 3
IRIER D STRSE T

(8) MBI B H R — L 530 T e B 2L 5T &R T3]
TN ACER 1) B AR S8 54T, A DT AT A W K R B R, S ST AR T
RS B R G IIITE R BATFILED, F TR0 I s B AR XU

3. DA I ) P Ak

(1) JRURS: 425 il ol

23 ) RS2 ) 4 A g 7 7 [ SRR AT M B R R ] 5 TR
IR, HWERAEAE . s EAE BAMEE K AWt saEE
HKF, FE RS /MU RTIR T, B ORIE S BT N R 2 R s JESIAT 2
R PR 2 AT LA R 1 O 35 I 2 7 4 T 3h (O g BB AT 5 A I W P2 () 22 4
R QP AFNEE, RIFAFIIREFTER . B1XF 2w TH R A F XU, BLASEL
SRR 3 A, B DR AT T A RS, 40l o o P B Y i, okl s Ao
SYESHIRE ., A A BB ARV B . B G IR A5 EARER A, PR
DRATRE . OR8] FSE R <7 (1 fhs S R A 1) 5 A DG

(2) 2GR0 B |

NRBERFEEE R R, AFIHIE G EHE . ARREBREK, AR
M LA, S AR S EEHEMEEIENHEAE ., WEMRE. NEaiH
H 5T A F NG — G S B TAE, M 7 RE A 5K e B AT & g
T, EESLAEE G AUVE B SRR B PO, B, kSRR, A
WIHE T A F] BRSO AR

(3) B T4 B A

DNRRTE N B AR, 2w E N R T R B . AR Tl T R G

i
il

3

b
b2l

(i

A)

20



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

WARIRAL I TR, A PP IFSGE A R BOML S0 3l A BB R XU B
AR, DRt A F] S EA B BN E AN SEELE A

(4) PRz 5

FENL T e 2 I AR S B3R A RS, DR Tk 5547 TR 5
LA LRI S5, 5T 1 Fe Tl 55 IR R A AL S B AT AR 9L 55 (1 AR
HRZEWE; o8 7 e e tHE R &S E B B IUE SR, e 15
STEEBIEE; O TR SN R A, AR R R i SR A,
FESBGEE A, KN HERL S SIS 5 SRk 2 THIEERT. . e R
MR L N T BT Em S An . AR AN, g 1 58 B RS SRR E A
W 55 S A L

4 DA R PAY S DR 47 ] (1 4 it

(1) #37. faNEER, EENERIE. AREIL. @4 7 NS, &
BN AR T WA W0 1, SRS B0 SHE s A e S SN, #tr A
PEE I TARRASL I, G 28 N T IISCRE, R B A B E T, I € S

(2) @ AMHEE . BRI AN AR 4 1 &I,
BRI WRRENIT L HET, WA AR Z
(DRI A AT AL AR, AR EE D A0 B S 5

(3) #57. RN FTER. AR 42 7 RO ITER], R RT
U E SRR BADT, JF KRR B ARG b 0 XU e & A, BLB AN
Pl IR

(4) AL 328 R PP RS ST RET . AR T R B
e, MHES RS, BG5S A RIS EA RS AR T H R
R AR SRR, 0 KRS R BT R RICAR, (8N R RN 53 S 4R XU
RBE, AT DA 5 BRI il Y 5 5

(5) @ ABIIE RS, AR AR AR RS, WA TR R
gt BORITERGE, B T RE LA 25 Ao RURS: AT 4 T AT S PR S 4% 5

(6) M BEAL R MR E BT B R BRI KOS 12 1) B
EE SR AL WS B BT, ] DUSRR i za s . ATk A B XUz, BASE A 7]
LI RIAT R S it Ok RSEEAT 70 il S ARERE SR w) et s bk

21



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO,LTD. PR CEED

(7) AL R A FHE 7 BREINTHR], P R R e
A GBI, A6 TR IR DT AE, XU .

5. HEEEHENRT A ERS IS A

AN FIRGFIENL . YED QERFANSE 3 W IE R E R A A A HF 2 LEH R
IBTHE A mRF A B LA B2 T A B2 1R ) 45 e S0 S YRR, 7R TR AR 1l
AR N 2 w55 R S AN 5638 YRR A 1

22



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

. EE&FEEAN
(—) HEAIEM
YR ILERAT IR A IR AR (FRIFR “YLIFERAT ™)
T LA T AR 26 5
I ML VLI B AT AR 26 5
BEREN: ZF
RRAZIE]: 2007 451 H 22 H
ML RARA PR A
EM A 11544 {ZTC AR T
A FRERE
B SIS YRR [2014] 619 5
BERN: EH
HLiE: 025 - 51811157
(=) FZEANRIHN
TLIARAT IR LSS S 2R T B2 T 100 44, SR TH4. B0, BT8R
FIRATE, B2 SRl S 1T AR ELERE 5, BB BAE
I ERACT . REFIIRS BAR . B2 E SR, HITEHZEA 20 £
EER A, K IEIE P AMIES T RS
(=) BEEHEWHEERE
2014 4, VLIWVERAT G IRIF B SR b 55 BE A% S ORI B8 Bk 2% BE 4%
VL IRARAT A 7 2 Bk 1) JRU R 65 SR PN 38 4 ol 1k R DA RS i B8 8 R R Bk
RS BIRN, Pt AT 527 F58 NHRTT, BN AN R . SRl vt 8
R AR e 4w T RFRE RS . B AL MRAT IR 5
AWM ASHEE. BT BET /T BE T AR THRE TR, FFRE %R
Rl Pl . RABER R AR S S . LM BT E LA ISR LT AR QR 4k 2R e
R RICE 7 2 VLI ERAT RN AT DO & 2% P SR AR L I 6 3 L S 80nP Al
JRVS B AL R I E IR S
(VU G FEE NI A 4 il
L. AR RUBSA% ] H A5

=

=z K

S han

i

i

23



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

LA ORA RS RLEFE 1 55 A3 I A T ™ K 1 BT 5

2B ORIRAT A AT 1 %% 00 B | AN S5 4R U AEAE B L 25 rh A5 3 4
T A% ) ST

BHAPR T =2 4, PRIFFEE LS5 Fafdig 47 .

2. WEB RS F I 2 ZA 24 VL IR AT P o A B 7 PR P ) e A
AR BB AR E TR AR, ELGENERSTT,
PR T, XI55 IS AT ML AT AR AZ I SR AL

3 VAR PR A ) Je

VATV o “SEAT 42 51 R USRI 707, N B il s i I
W SRR, BRTAMKAL, AR AEMEMA.

2TV DAL TR N RS, OGS RN AR, M
DR A AE RS S i A B ], BT SR T ARAR, SRl A Ll S5 4 A o % Ao ) 0
A

3P TR o % T A 2 B Sl ST (g A4 - TOURR B 4611, SR EOUA 285 e o it P
B RN, SN AR, BRI .

4 ST SR I o FEE M 5 N BT AL 6 5O ST T FEAE LSS SRAT HILA, k55
BAEN ARG N R 20T, DLRIE NN TAEA 240

(F) HEEFEE NS IS E R ST B 7 MR 7

1. BT

R () RHEEEMMEE S SR, W EES MR E
iBfE. FIHHEIRE RS, IR IATERE R D IR S S RIME, W H5Ee
BNBERE G R R I BTG R A -SSR E . 0% NS
B BB PR M ) SIE AL IR b, W IR BN R IER IR 1R 4
FE G 0 - 4 S IR IS I SRS DL AT R A M

2. WA

L TAE A B S BT RS, X &5 ST IS 1F ol hil 48 br gk
ATBIAT A%, RIMBLBE LB R R B S0, MRS R B, 55
SEBENFEATE LS, BYREAIE, IR A I 22

2B G E N RIKIE L5, X K S BB IR B a | HBER RAL
O TFEE N BT A A VIR .

24



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%% Eﬁ ;F:T ( E%ﬁ )

3B BARBARRAR T BRI G it A 5y, A s i 2R A
BT AR BZRAIE, JF SR R 2

25



BN\ S EEEIRAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

B MXRBREHAE

(—) HEERENM
1. BN
(1) RELFSE AR A 7 HA L
AT RiEEE R IR (ROpEss XD Hrei3678 5 E X KE23Z
IR : R TT] 7E [X T 3718 595 K i [ PR 57 52 5 Lo AE 162
PEAREN  #K
Hif: (022) 83865560
fEE: (022) 83865564
P YNEIL 7S
7%k H 13 1 95046
2. AEGH AWM R T EHHT G ARSI HE LS.
3. HAMEENI:
(1) T ARAT AR AT PR 22 )
IO I LA T T ER N X T AR % 3455
TEME L WA T T ER O X T AR 345
PE BN KRG
PR N BT
5 LT 1 95574
R/ 31k - www. nbcb. com. cn
4. FEEEW NV A SOEEERINEER, e HARRT & R LA R B
NARIEG BN, JRERE S B BN A o
(=) BidhL
SRR RaLESEIIA IR AR
fpr: REEHFRRX (PO X)) HEk36785 5 XK HE 232
TrAHhE: REETTI P X 5308595 K E R4 5F 57 5 thDARE 162
POEAEN: B
Hif:  (022) 83865560
. (022) 83865564

26



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

RN HRTR

(=) HREE R WA A= 55 P

E SR w2 e S e T

P B T AR H DX 2R 1 6 256 5 T B AR AT R 144K
IIAMIIE: FE TV AR T DX OF 2R R 256 5 A BLARAT K JE 144%
gz N Bl

Hif:  (021) 51150298

fEH:  (021) 51150398

BERN: X

ZOIMENT: R, XER

PO o TR = B 2 T 55

ZRR: BHEKE P RESTHMES T CReREE S 10O
T BT A X B R PR 13185 B R HR-AT K E 6%
IRAME: rE TR R 2025 A K GE H 1R
PAT RS SN T

Hif:  (021) 23238888

3. (021) 23238800

ZIMEN T SRR A

BRN:

27



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

N BEHEE

(—) HE&FERKYE

ARG RESEEAE G4k o GefEIME) « BEINE) « B
BIFEINEY « (s REEEME) « (EEAERD) EHedEimnfa x
MUESEE, ©T 2019 4 12 A 6 HIRAHEIERSHETHEM M E GERYFAT
[2019]) 2719 5) .

GUELKERRSIUITFESFRE, RKESZEENFNBEH N
709, 999, 000. 00 Ju AR, A ROAM RIS A A iR 3L 0 e AR
Mo A FES A 1,00 ST AR MR, WAL R SEE TR & LA R 45
LT 709, 999, 000. 00 i EEEAnHl, AT IE AR M BRG NFEEIK
IR EE S S RS DN

28



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

t. ZE&aRNAER

)
AHEEEAEFCT 2020 4 3 H 25 HIEAARK
) FEGATEI N I S AR AR N B A0 P A
HEGRAEMZFEMX N H, BRSSP #ERT LT, EeE
FIE#NZ L, HIEH ARG O AURA ARS8 & I FEEZE e EE
W HE KA, FRZERUEBIGH . B8 sk e iy, DA 43 7T L2 I T
I A 2 RN AR R LI M 2 R AT

(AR AR SEAF LN, E: T TAEH IS h AR
NBCEANE —E NG B G 0= EAR T T eiB e, a8 BN Y TE &
SR A T AR s RSO IS — AN FH B2, R v =i b
2 A R0 ) PRV 4 80 2 i G 4 B N RV A0, T R 8O [ H i 4 % B 4
LG RS SRS I B S B P EAR T T /30, e G RN %L, JHER
HEAFMAERFHITESR, HLREFEEMTRAARS.

PAEE I 2 A HUERT, IWHHIE .

29



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

I\ ESHBH RIS E

(=) FANIEE Al 37 fir

ART g T CYT PY BR) FR e 5 6 (DR S 3 B A LA HEAT o AR B B LA Hs b 32
B PR NAEAH 55 U0 A5 B < RN Rt 91 B o e < TN T AR 175 150 A2 B Bl
PR B ML o i P BE A N A AE B B LA 70 B e 5 Ml 55 1B Mk 37 P A4
HURE B 1R At Ty 270 B <o i 00 1 FR U 5 R ] o 4 i < BN UL S 1) At
NI BT Rk 22552 5 053, BB Al Dol Bl o7 At AT H
S, BARIMEMEEGE AT A

() FHIERIRE [A] R 8 R I 1)

Lo JFI8CH KT Ta)

A Jie < 7 T L < A7 400 14 FR R AT S ] (4 P I H DA O SO Y R B AS AR H o 3505
NAETFIRCH 75 B e Gy 00 1 R A RTIRE [B], B AR IR BRI 8] Dy EIRIESR 58 5 s TR
SR H T IR H A 5 H A i Ta), B3 8 B RGEE A LR &
H R B 5 TR O E A 7 A5 PR L IR [l I B oh o S PRSI, ARk AN B
H SR EE 55, AN ETAE 5 .

S A RAEME, & RIUH ISR 5 18 UEZRAC 5 T A2 5y I 18] 48 B
ABRFIR TG 0, 5 58 BEAKE AL DU IR THBCH B P IR0 Te) 2B AT AR L R 1 %, {H
FIAESEHE H TR (5 B ERINE) WA RIUEERE BN LA .

2« H. TR aG H Rl 55 70 B ]

ARG BB IR HRRHE CEIEZH D BEATTB, W w] e rs
F 55 B2 (BN 55 o ARk G BN IT IO AN 20 ASTTARH,  FFBOYI Bkt
() AR <8 PR Jea N 2 5

n sk A 45 SRR BRAE T TBOI R A2 AN RTHT 77 B AR AR 2 BUf 38t g o i it
T TRV AR ST TR WA 5 JRE R 55 1), OIS TR) Ak v 55, A2 AN AT T el
b AF 2w A BT bR 2 H IR — AR HES, 4R A2 IOy (], B 20 2
WRZK

BB AL G & R L€ Z A1 H YT E A I 1) 70 2 <6470 350 14 FR O
IRz [l Bl e . THBOW A, BB NAESR & &[R40 5€ 2 A1 10 H BRI 8] 52 O
I ] B 4 R LS AL U B A2 1), HAR il F W L B [ A% O T — T I

30



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

H 2 A R e Rl (A o AEJT IO — M H , B AER &G FRY
SE Z AN TA] G2 R S RE [B] sl B B 1, A9 e R

(=D 5 BE (Rl ) 5 )

Lo ORFAT” BRI, BROT RSO P HR R BEET i A DL ER R 2 YO Ja T 5
B BUHE NI HEREAT TS

2« BRI, AUREEl” JEI, R LA R, e [ DA A R

3 4 H AR R 5 B ] R RS AT DA S < BN R ] LA PN U

4y WEEEAE “SeHEde BRI, BB A BB S e IR REAT
I 2 ] 5

5  PEEEA. WE[EINL S5, B S E A e A AR R 0o R, wh R
B E WS A I H I 2 2P X7

S BN AERENEM AV T, X R EN AT R B EA
WAHE B DT A6 SR AT I (F B PR A0 A RME AR E AN AT .

CPUD HR S5 e m] R R

Ly FH U RIIRE [a] ) HR 7 7 2

BB N AR A1 S5 W LRI E RORE Y » A28 PR L A4 55 70 BRI [ P4 $i H
FH D) BB ] ) HR AT

2 FH ARG B 1 R I S A

PG N HI T AR BN, A G B A AT, 7 P W) 8 < A R 1) PAY
AR AR B AN o #5258 NSAT R, B RO JE e BE e LA
BNIE S BT,  FRIE AR AL

BB E N AL o] FA T, I Iml AT s Bk <A AU IO LA B DA BE [l i
WERI AR, B NI AR, B S BARAE T+7 H (B3 H) PR
(] FRIAE HE AR B A NI oSBT A8 5 P B 5 i s B A i 38 L 3l i
ARG | ARAT BE A R G e B E AR i BN S A NPT RESE I
PR 2R RO M 55 AE RN, B [mL 3 Tk Ao A B A MLNUSEE o 8 5 A U o] i <
£ [ 28 P 0 HL A £ 2 ] 3 2 S AR B (M T3 ) 1 P2 IS S kI S A 0 5 2
EASNCIEE PSS O IS

3 FHI RS (] B 7 (R M A

31



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO,LTD. PR CEED

B 8 BN N DAE T IS V1) 225 TR T 52 BHA R0 FH DRI [ FA 7 1) 224 SR A D FR O
s Al B H (T H) , £IRERHROT, RS EICHE T+ HAXHZAE 5 1A
RAEREATHN . T HERSCHARORIE, BRARE T+2 HG (B85 H) L 24
B MR £ B DA S LA R E (A 7 2 R BB AT O - 7 FR AN ST B
TR W H AR IUA IR IE 25 BB

BE A IR FE L TBE [ PR 1) 2 B AR R — s i, TAARER
ey Iv AL e N TN 7o G b AN A B E R IND S R TR IR DTN S
DATEE 36 T FRU e [m] R AR AT DL » 558 NN B I 28 90 S 22 38 AT A B BUR

4, BEEIANSCEICH U DR R & G F SR E N, HAE
X A A AR 28 e S AR RISZ IR (AT R, X il 55 70 B [R] 35 4T 1
B, EZE RS AT (E B BEIMNE) A RIE R i Bt .

(D HR AT (=] ) 4 PR

1 AEGEANFEHH PO (AEMEEHRS, NED KE KR ERICH
MBI AR 1,00 76 CEHIEZE, TIED, BN AR I EH0y N R T
1.00 o id e BN $E € B AR R HLA 10 B IR B IR I & U AN IR
M 1. 00 7, JEHH A A B 28 i (I FR W B0 A RS 1. 00 785 58 B LA e I
BRI e 20 2247 HA 2 1K, LA B BE N LA DL 55 e it s (B A1 HR W) < 40
PIAFHET AR 1,00 JT.

2 FE AR N AT LUK I 4 il il 0 B 5 #ikE (], B 2B L ] 4 AN 120
T 10000 473, 2B 0] G S G BT AT NAEDE— 8 AL 4 58 5 K B4 4
ARA/DT 10000 431 5 F2 58 FENAT AL A 1258 A0 R AT A\ vk [ HL AR 1280
BN 5 A S ML ERE. L5 B,
ELAUBE [a] | I g 4 55 T IR 3 BRI P AR DT 10000 43 2 60, A2 KRR, {H
RIS [l a6 25— R A I [B] o S B WU AN RLE K, SB35 A% AL
Fe 73 RIS BV S5 IS, 5 (RIS SR B LA IR A ol 55 A€

3. LG AT DU R B R I e m @l B, B AAE I
BB S U A B e

A ZFRE R R R A B e AR R AT A 2 ¥ RS A B A MR
k< TN 2 SR IR B 0B F U < T PR Bl < B 4 R D L A1) R

32



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

626 KRR | 45 4 PR S5 it , D) SR AR A7 B B i AR IR B AR
FE G N TR ISR 5 RS il 1Y) 75 22, AT SR H b a4t o ik < AR T DA%
o FARBUETES W E S U BB A .

. FEGE AN EEENEM AV OL T, AR ER B H e 4 AT e [m]
DR AR A BR ) o 4 B N 0 Z50HE TR BE ST T AT A5 BB R A 1A
SEETREEN EAE.

(7)) R REE (=] fr) 9%

1. HIEPEH

ARHE 4G B O A0 A RAH, AFUNEEG U, AT ARSI AT
UL OB LRI

AFELE RIS R R
= A (D H ) 2 2
M<<100 3 7T 0. 8%
FR Dl 2 1005 76<M<<300 /3 7T 0. 5%
3007 7G<M<<500/ G 0. 3%
M=500}5 7G 10007G/%E

[F]—72 5 H 45 AT RAZ Uk R AR 4, FF D) 9 236 42 8 25 H DU P97 PR 46

2+ T [H] 3k H

WS ] 9% FH R G [ 5 < 00 1) 20 B AR BRURF AT N R AE, 75 JE B 0 U5 A N e [l
SRRSO . SRS WA T 7 AR, ARSI 1. 5%K I8z E] 9%
SRR NIE G o SRS HIRT 7 H () 2F 30 BN, A4 0. 5%
FRITE ] B, AR T2 ] B A 25% VA N FE 427, A T S0 A& D B AT

FAh L) F2L 5%
N A ] EE S
A IR (YD T [m1] 3% 2%
Y<7 R 1. 5%
CAE 7 R<Y<<30 K 0. 5%
V=30 K 0%

3. kG TN T DAAE k5 [R] 20 5 A Vi ] PR IR R R DU 3t 0 AR U ] 9% 4 gl

$5 30, FFERIB BT K B R i 2 U st H AT (5 B3R 70D 47K
MUEFESRE RS B AT

33



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

4. BEE T EASE T EEENE & (BEEEH) LEMEE TR
Yo T DU E B AR B TR, BTN e B 8 ST R B AR A R BT
FEFE AR TR BN AN, FEXF B AR ARE A AR 2 TCSEBUME AR I 00, 1%
FAOC R A B T 1 EERJEAT M BT 4 5, FE R HE N n] LI I 4 P I 2 e i 2k
Tl 2

5y JFIBUHN, ARG R AR KA R M ERE [ I T I, 6 3N AT LR A
EE ik /v PR D R R S S g A o O S RN S RSB S (SN R X1y EPSPR
VAL DL S TS R BRI E

(B R fy A 5 8 e 4 ) v 5

1. HIER A5

LG HRIESR A “ AR BN 7720 B4 10 R S AT R 2
FE I H D 4 00

PR AT= I EA / (1+HIEZRER)

(7 XFF 500 J5 (&) LA F 460 5% B 0 sp iy, 14 | T 440 = H
e <6 50 — [ 7 FR O B FED

H 0 % FH = FR W 4 20— 3 HA D 4 20

(E: XHF 500 J5 (&) LA s F 4 9% B 50 sy, R 2 F = [
HI 3% FD

I 45 =15 H I 480 / T H 2R S Bl

1] FEHL TR LT 50, 000 T FH I S 3ok <5 7k <5 03 40T, 00 12 ) R 3% 220 0. 8%
A HR W 24 H B S T 1. 0500 7, U AT 4581 (1) B 4 4009 -

% FR 4 %1=50, 000/ (1+0. 8%) =49, 603. 17 JG

H 1 2% F=50, 000-49603. 17=396. 83 JT

HI 43 4i=49, 603. 17/1. 0500=47, 241. 11 £33

B ZA R # 5T 50, 000 J6 AR S GRS A, (R P I Y H 24 40
{E N 1. 0500 JT, WIFHATAFH] 47, 241. 11 4 F: e 43 Fl o

2 MEEM BT

ARFEG KA AR T7 A ERIANRE LT H G 0y B8 A R kAT
W, HEAR:

34



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

RE ] 0= JRE [ 4 5 X T H 4 A0

B ] B FH = B[R] e 200 X B[] 2

T2 ] 5 50 = T2 ] 241 — [ 9% P

R EA RIS RN, REBVNRUS 2 6, Rk AR U as B Ok
H 2 45 0 7 7K 4H

Bl FEHURF T F R A E 4 10, 000 4080, REA AR 90 K, FLB:
[ 35 FH 9% 2 0y 0%, L [0] 24 H i A A04HE 9 1. 0500 7T, U H AT 4504 6E 0] < 4 -

Tz [A] S 45 =10, 000X 1. 0500=10, 500. 00 TG

I8z (7] 2% Fl =10, 500X 0%=0. 00 JG

Iz A 441 =10, 500. 00—0. 00=10, 500. 00 JG

B B LRI AR 4 10, 000 3 34 3 A0, AR 5008 a2 [ B <5 4 i
fE9 1. 0500 7T, MJA] £33 035082 B 440 10, 500. 00 JG.

3. ARIEEILSMBUFHHEM T

T HEESMAE=T H AT G MRS T E/T H RS MR

RILGIESMBIHE T, (R B NBUSE 4 467, ANEURJE S 5 ALY & T
N, B AR R B R R B M e A . T H B3R i B e 2 RIS
T, RS SR E NS BRRIEN, SBTESEF, LGS TR
TR EA .

O\ AR 2 B2 {5 I 15 7%

TFBOH N E G AN AN NIREE ATFRE, RAETIIEHN, BEeEH
N AT HE L BT 4 52 158 NI FR ) R S «

1. BIAT L F 8BS G IR 1E.

2+ RAEFEE RIHLE B 3G 5 AT U .

3. WEHRA G LGN HAEIEF 51, SEEESERATET RS HEE T
FEEHE

4, BRI\ F A B G R ) O T RE 23 B B T I R A A
AN 5 B A7 B o < A B0 AT N R 258 4 BRI E B AN R M I

5y BEE TR K, MRS I ATOER B A E AR A, BT
REXS FE Bl G AR AR, B JABA 5 AT R et A AR 2 I T

35



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

6. HEEHA, EEEE AN BESHENMEE DR 58 0L S B0k
CHERSG. EREHFURRNES SN RALIEIEFIBIT.

7. HIE IS RS N BOE RS S L) B RN
BENE I BER2E R < B BRI

8. HEE G AT — A5 H BE A B HE 50% LA Y, & 5 EEIEE A
PRGN N 2 B 5 B B W W i

9. VRV E B EHIE M 2\ 8 B A T o

KA RS 1. 2, 3. 5. 6. 8. 9 WIEFEHIGE L — HIEGE BNk EH
12 BN R I, BE 4 BN R A G R AE R e A T8 e
A 5 o L SR 5 N ) R DU R 45 2 S s 20 B A 40K, A8 40 T HR D T A <5
KBRS BTN o FE 15 FR G IS DU BRIV, B <578 PN R R I 1k 52 FR DL 45 11
FPER,  HIFIBOY T A5 HA ) ) 9 T A 2 A

(TU) 8 1 T[] B A 2% S A IBE [R5k 300 [ 475 T

TERBOA PN R A RS T, J 48 N ) B 4582 52 45 08 N 10 B2 ] v 17 sl 2%
SCA B IR 0T«

1 BT HT ) 3 30 4 BN AN B8 SCASIBE (RT3

2+ RAEFEERIFLE R G 5 A U .

3. UEHRZ H LGN HAEEF R, SEEESEERANLET L O R®
FEHE

Ay AR AR L ] B 40 T DA i 4 AR AR 28 I TR

5. HRPE B ET Al E H RS TR EE 50% L R, S 5IEEIEE A
TR AN G, < TN 24 0B 5 S VS TRk PO B 2 5 40 52 0 4 P B i F IS

6. VEENERIRIE B EE R 2008 AR Y .

KA EIRAE T 2 — HL R SN W 4 G [ B 2 S AR [l e, 4
N AL T b EIE W 2 2 58, S IR RE[m] H i, J 4 3N B A2 S AT
AN AN RIS AT, A AT ST 23 e BN K P fR I & o HR I S R EE A3 23 A
2B Rl BTG N, RS AT SE SO A o £ 45 B E] (A LT BRI, SR BN
JS7 % BN A S B2 [NV 55 R IR BRI A8 45 EL R SO 8 4 DR [ P S0 TR A 2 B AE

(1) EAURER] R T8 S A 307 20

36



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

1. Bl A E

AR G F O PSRN FFICE P 1035 4 73 A0 T ] F A (OB ] B 75 0 200 4
TIN5 G A e S R 7 R0 B0 AR DU A T B S G e A R e N
T (0 A0 28U BRI B A — A H RS e R 20%, RPN KAE T
E AU A .

2 RS Al ) b 2 5 2

2 < HH I AU [ o, < TN AT AR 22 <5 24 i i 58 7 L S IR vk
SB[ | A2 S A IR [ R 0 A S AR

(1) ABURLIRT: 295 A B A B8 0 SCATHE 8 N 4 e [l R i B
F20E I R R AT

(2) FELESCAMREIRIT: 2456 G AR SO BT R TRE ] it A PR i
BIA A PR SCAS 43 BF N DR (] 355 17 2 AT PR D0 77 A B AT i 2 o) 4 % 77 1 1
BB, He 4 HE N AT AT 4 H A ¥ I6E [E] B AT AN, 2 F 4 Lo 7 B
TS (Rl AN T 0T — H B S B 20%, HoAR e [ Hi Al DAY H il FF e 2%
YA, AHSEZE AT IR A AL 20 N TAEH, FEAESR BB LT A

(3) FEMAIPHE: FEFFRBONN, A3E4 HI BRI FIE, 75 R NEEE 0 aiR
A NI [B] BT B BT — A A H B B 8 40% 1B L T, B8 BN ST 1%
B2 B A NI AL [B] R T A R A B TR S AT 2 ey B RE A NI 4 e
[ B T AT AU 7 A BT i 2o i 4 W 7 (i de R R B T 624 H 232 1%
BSR4 ER 8 B] R EE A T A —fh (8 H B S8 40% AT T,
FLARSE Bl 1% AT LAAE 170 21, (B SE 1 Fp 3 PR AR T 20 S TAEH,  anit ]
I PRI E A T IO, PO N IE A, BN A IR, JRANEE
2B ERTEE (B T, B < PN AN O JER T SO P DR R A5 T [ R 4 e o <5 s A
40% LA = 17148 S J9 7 BEIRE [ ) B AN FE A BRF AT N TP BRI RY 55 o X 1y
B AT N AN L 2 <5 3 300 40% ) TR (] H 355 o0 JHL A B2 [ 955 AN b i 36k < st A 0
AQ% I S ATURE A N RIS [ RO, 442 SR 3R 4 30 (] i A 2 5 A [ 3K T
77 kAT A 3

3. BRI

2R A Bk EAUNE 0] IR B B Tt B, e BN 2 i 2 L A% Bk

37



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

AU I RE AR T U 3 AN 3c 5 H WIB AN G ATRFA N, BT kAL
Bk, JHE 2 HNAERREG ERIERE.

(=) 2745 FR U BBk [ ) 2 75 A0 SR T80 FR ) e [l ) 2

I RAE iR 24 FR I mRE (R 175 0 0, < BN N AE R S0 PR P 905 7 2
I BRI EEAS,

2 WIRAF RN 1 H, SeEEANTEPOTRH, EREHEN L
TS SR TR T BB Bl A 755 IR Al 1 ANFCH B2 e g -

3. HEEmaE 1 H, G BT DU B {5 W s RE [a] fR it ], AR
(5 BIERIME) B RIE, FdB T BT8R W B8: [m] H AL 3 € B E 1
TR W R [m] ) 2 o 5t R AR S B 0 £ 22745 2 o+ B B
F OV i [ PRI T, Jes B AN S AT AR BT TR 22 7

4. LA EEE RIKE S RIS BRI A E, ANEH TR e E FLE R
B A5 P U A 7 s e SRS X 245 B R R W 5 e (BT (R 5 7

(h=) e

BB PN AT DURIE A SRR L A S B e & R RLE e T A Sk 5
B BN AE PR A oA 3k < 2 TR] OBl 55, B < et vl AWSCH — 52 AR e 2t
ARSI Eh 5 <5 BE N Jem I AR A IR R B Ik g 5 TR AR R 1) 5 I > 75 JF
SERT T FHE B N SN .

(=) HEmHFit

FEVEANE LA VR AR R A MR 00T, 2R e BN W] 32 B Gy Wi A A\
Ao P IR I 2 R B AE 5 39 B B 58 5y T AT A e LR R I H B AL
IPERIE S AL P BT o S BN AU B S U Lok 551 4R AT 2 75
BE A AR A N IR J 5 BN 2 1 PR 0Lk 55 AU o1 0 B < 43 A kA 55

D R il P

BE ARRS il R AR A < AU LR S Bk K L R AT R i s AT S S T
117 AR AR 53t P ARG HU N AT R EaE il e ks gt P, sl
2 AR SVE A B 2 B LR 23R 177 s EAT A B AT O« TEiRAE B A ol
THOLT, 3208 1) BRI AR AMIE T LA A A S L S A RN, B0 14
HEAR SR A2 B [ AT BOP LR 23R 107 AT Ab

38



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

MARGETR RSN A NILT, HarA W G i bl L Sk a0 R N 4hK
TR 5 B0 WA R FL S V2 A 36k <500 090 W 20 A A 1 ot 1) i < 2 A
o B wRSEFIPAT 2 5 mHEN U AR A R SR R e I # A AR
S 3 AR A R e g oA B AR N L IR BRI AH 2R Fp B ARAE 5y 1 7 i R i Ak
ST ICHU ERIR AL AR BURL, X1 26 A AR 2 7 Fi 1 e e AL
T HIRE P2, I g BT WL RIE ROARHENRL 2%

(1) REERFELE

SO NP A S 0 BHE A R BN Z MNETE, e
BB LA AT DAFZ B (R b AE S DU FE 7 2

(F73) R BBt TRl

A SLYNCINDDSEa - PN Vb SNk iEdrgnis MRS XL STWIESE- = 4= S £V NS
ATHERE o BB NAE TP BE JE BB O THRIIN v] B AT L€ BN e A, Ak
AL AT 2 8 B NAEAH 50 20 75 B BT (A4 S U W 45w iR 10 9
BBLTE TR S5 ALK R I < 0

(B FESMBHIRS . RS U

B B U R 52 B [ 50 BRI IR ZEOR K 3k e WU R 45 S Al R, DAY
FACHUN ] A7 BRI R H A TS DL R AR 45 SRR o k&K )™ Bk 4 4y 0
WEREE ), R G533 BT P A OB as — IR S, BRah St BT IR S S U
a7 BC, IRENEIL S A MUE IER SN

UMVRH SRV IOV Ik <5 BN I B 3 <5 3 A1 o 40 M 9% B H Al R <l 55
B < TN K 1) 52 A SIZ Jt AH I A8 b 55 R

()N S A AR AL 4 o) A 3 < ) B 0 5 08 [

AT G S AR LA, AR Jo <o FX) R DR AR D ] 2 IR LA S5 0 5 48
AL 21 B I R AT AR DR A 7

CHIWD A SR RIEEE I E AN 5 [R1 2 52 EL 3k 5 0 B B A
i S BRI BT N, 4 BN TR B A U0t b adk R U AT e [l A
LIRSS 0 AT /TR B SERT o B, e AT RS B AR &8
W

39



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

i EEHRRBE

(—) H&HEHR

ARG AEAR A5 P AU T TR T AT AR, ) e SRBUGRE A AU a8 1 [R] B
SCIEE G B I KRR e S

(=) FBEiaH

AL T H AR RATA Bl 5 i E R SRl 7B 6. ik
i, AR JAT I PSR BRSBTS . B SRR
RBAT UEFF AT BIAAF R GigrEIE . FNAE R SRAT AR AL L
i ERE M S VR SRR T SRl T A, ERF & ERIE M 2 AR S E .

IR I EE B

UVE AR B LA LS Fo v S B R At S, S BN AE JB AT IE
TG, ALK AN B o
ARG P LA VTP B L AL G BT T 95 BT (R LAV T 4 U5 7= 11
80%. (HNFFBORIRANERRZ, AR IESH IR ARG, EFRIFBONITS
A1 ANH S FEBOHEIF O ARG 1 A H IR N, BESRTEAZ LR LLilR
o FRHUH A, AT GG I 485 B 0 E— S DL M BUR B 27 1 LBl & oA
RT RSV FER 5% HPhIESENERmEEEMNE. FHRIES. BYCRIY
Fo EHAN, AREEEAZ ER SR

AR AR B T IE M 2 3 B 8 i ol 0 155 L A8 SR ok, i < 3 B NAE AT
&R S, TTRAUERE RIR B AR 4R LA

(=D kgt e

REEG NG BN P RLE SN (RME) FREuk iz,

PRGN CafED) FREUR b R 6810 245 5 IR STE A m ], FEAS
TR e VS SE 4T, B 2 T ARER I, s R B G Y (BRAT IR
Wids. Lo ARKAT FE EBUF. 5 ASHR K. F.
RIS, REME IR I tth S o [E] 65 97 TH ) SN RS KSR AR B a3 . i i & 48
B TR bR E I 8] P 5 SE e 8, AR T IR Mt i . R4S
RE T TREUIBUB AR | Fa B0 4 ] 7 VR AN AR B e 1) B Y R B
AHEG BTN F FER S R R 2R & A CRVED SRR R AE Ik gt b B R

7

Py

40



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

i, 120l 5 L I R A LU 25 3 S R AR R 4 5 B 20 B 0 XU WAL A R ALE
UWRA JEVER R A AR, B AR G b i LU R A A s 44, S
B UE I3 117 3 Hh A H AT 3 1 B R B R 2 W 1)l 45 Ll A R s T A A
G, MIAFES I NKIE RS SARSIEE NN FEG, ESEIATL,
TEAR P EIE I 25 46 2 5 R BV Gt LU R HE I e A i, (AN TR B T R S
EP NN
PO RS 2 ARFAE
RIS NGRS, HPUIC A & T 18 T ik 4, (BT IREEEAY
B RIRA RIS
(h) & TN
1. SFPIARE BT SR
RIS AE MG RS T HBRCR I ATIR T, 04 e SR R AR 1)
B, SERLES BRI EME. T ER, AR R RIS E A
(R FEAE A A RV 1) 2t 70 2V (AN 23 20 BT S5 AR 3 B I 3L 58 AR A 25
TE 53 AR W 2 2 G 18 AT IR DU 42 Rl T 3738 AT i S O Bl b, ZhAS TR ] 5 Ui
ARV IE L], B LT s G A ARG R E s R
BRI HTAE BTt b, 2R BE &R Mmah . RGR . K &
et 2K P48, BRI B E AR
(1) B he & g
AT SRS T3 INE | @I RS R MATTHRbR, 456 B K I8 fBCR
WA BOSR SE A DL Il e R &R A Z I I T S, ZRG irfids
TR E S . B e ARG IERTR R T R LA, @M 6
BT A
(2) HARASATRNE o™ M SR
FEHE AR, RSB E T E MmN S AN ER, EEAREE
WEE G TAR I 07 I BUBGR A TP AR s g 4, @i & = AR
AT, W T 3R K (R g e FRR R, AT o A < ] s Ui 2
PR A A G REE  F BES ARSI HA A, BITUHF % -
&G A, TE TR R RS S i KA A, T m i 2 4 i

41



| B EBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

)3

2

~

M T BRI R S i e R 2 R AR B R AR o8 &1, B Lod s PR
SR N AP AR T, n] DASE S i oA 5 2 AR 2R RS o L ORI B AT S
AP ARARAE N, TAR AT AR RS ETHBOR; 2 IRk A dE ki id
RS RSB, O A SRS A T S AN TEAME L

(3) Weam = fih £ Hms

FERE T HEBEAMG, AaRETENEGFH MG 7R E:, 45
e R LR PR AOL A AT SRR Y, 3o AR OR A Wi 2 R i L RS S EAT 1 50T
MR B AN R 3 BR (i 2 AR B 1 DL, AEIIBR 5 ML B3 I R I 5 28 | 4%
RIBCE B AR R A S s, BE—D AL & BIIRR 454, B om Ak e Wi et

(4) 15 T vt Hems

{5 P ST R A S 2 ) B B BT R DRI IR A P SR S A S & o 5 B2 s
I EZEER ) o T RE R 5 FH B A 22 /KT 10 DR 2 A 466 T 3 AR 1 A5 P A 22 7K1
5 HI5T B S FI G D034, DRI AR ik <5 (45 P 345 % S mT DLEA ) i
A PR 22 i 2 SRS AT A5 I A5TA5 20 A SRS

1) T S BE A PR 22 o 2 s

AT e 2R TR YT T 37 R RO D) 3R = T =5 {5 A 22 it 2 R A
e o LTI LB LB AIRE R, 2E D, NE Rz
ARESE, R BT RR, R E AR, (5 HAIZEY K. F
A MR H BT R 5O L T 2 B A IR &R, SIS0 TS
P 30 ) R AE, i 5 A Z SR IR . 538, BORIN R x5 A
ZE 38 BRAR KM o IR AP BUR R W 5 i A £5 T BT s 4 Dy T AN =5 SR O i . ARk
<eoRE B AN SR 5 T 70 99 VPG RS F B s e

ISR ERE SR, M5 FIAZE i 2 B AR S AT e 3w e 15 It
I3 i BT LA R e AT b B BB L A

2) BN S H ot s

15 5T WA 8 28 K1 S AR AR KA B Bk T HE AT T4 B 45 K
1 AT GRS AN S PSR (5 P S GHAT VPG, IRATZIRAE I G5 ot fr
fH, BomASLE et .

42



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

ANH G E BRI R AT EMEATRE T IR R RSN mA B O
S5 TG0 AT AP BN B 145 KT

5 RN RAT AR — R R BIAT O, AT BRI GTRE /1 2 E /25 )8
MIE B R o AT ok AT LA b 9 A J2 TR B B R AT BRI BT RE /1. D)
R AT WRSEES . BERMBAUTILIZE SE40IR0L; B k)= 1
BAER AR T B BRI 0 b 55

HATDIE S FIOURAT I I B G 5y, A o4 A N i A B iz o
15 FH XU R R B A 3R 22— o O IR o B 1) 2% % 1 BEER R AR SR AP (R R e A
JRE MBI AE BE ) o FRAR 7 ARG E IR K B R L % 7 M 9
Ko MRS St R, AT 245 A5 P AT ke o

LA I BURAT I BIERLE 1, L9 AR BR 1) 547 ANAT N2
o RS AR 2 O R B E 26K P T T, ANk 15 S 0 i £ FH e rh 32
Sk i) B BEVE AR SRt B8 5 X RAT NJBAT 26 B 1 DL AT Bh AR BRER 5 VA,
RAT N RL RN EAT T DU R4, HAS R sy

T RAT 5RO R Rl B sl B AR U, 12 AT N A A B DL %
R ERF S S BB R R . A e IGUE 0 2 A B DU A AT A 451
A 5 R TR AR IBITE Y EAE B9 . EHS AR,

(5) BE 7 SCRAESF B0 SR

B SCRFUETR BE N 2 I AR RAT AR BB ORI S B 3R AT
B R EZ R Z GO o AN B LR TR AT 73 M AN 65353 17 37 2 W 20 W (1 B i I
X BE7 SCRFUESR A AE Zp R KBS« A FH XURGE SR £ 30 RS AN 3 X S 3047
BT, SRECELFE U ot 2 i 2R SR L {5 I 22 i 2R SR L TUUA] 20 5 2 SRS S5 AR K
LB AN, BT B SCRRIESR

(6) UEFR 2> m) R Y] 2 =) e 23 45 % s

ANH G KB HIE AT BT UESR 2 R B i i 2w B A S
BT, 2 HTIESR 2 "R A 7 67 2 WS & & BRI Z2 K7, SHIESR 24
AR A R R EAT AT . BRI E PG .

FGARTUETF A R R A R iR, FE S PR AR d R0, ) A% 1
BRSNS, IR, DABTafE s Ssh It XU

43



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

S5 T RS o

(7) ALFF% 55 5%

TEARFEE I H R, 5 7050 R AL 0 B TIAT FHRAE, 784 Sk~
PRIHEA b, E T AR SRR 1% 0L T FEAT XURS: P 4% BOAT A 45 55 SR

2 FFTBOH R 0 A

TEN, ARHEE NRIFFE R H G, J7 ER R N e s, ey
ARG A BT IR S H T LU T3 T, 4 R BRI T s A v BB S,
Pk N A IR B

(7)) BB

IS

(1D EZAREE A (EEERD ME;

(2) DAZED LG 03 AR A7 N\ g B < 3500 TR SR KA U

(3) EANEMEHKBES. WMATFBITHE. IERTER. BUEE
] Je R IRE T R 2R 704

2. TBHE T

(1) #IkERE RS 4

TR, S I A G B R A 5 T A K o B, SR
FHR A6 7Y | 5 F USSR OB BE R 22 (0AS) X il it S Ui g i3t 47
GENT, TESCERRS DIV RO 4 B 0T IS R A IE IR

(2) BRI E =

RESERNE AR RE SN, THRESNEHE U EANFEE,
T R % 7 e B AL

(3) HJERTHE

PR R TR DI R AR S A R RUE MR STHESE R, o U F I/ 8 S & W I B 7
R, HHEHE RRIR R E . FEEAIER R IRRE R AT, MRS A
SRR PIEER, SHEEEESU. B EUGTIREE R, HlER RS
i, FEHARYE TR S0 H W R A8 I T,

(4) LT

B4 22 B € AR IOIRAE TRl A2 ) RGBT R T R A AL 5

44



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

FEREZGT8S . TR G BRIER RS BARPAT ELRME, TR 1T
LR 545 B4 2 B

(5) #HFMAL M 5%

B 22 PR AR ST I R R R IR R T AT B 0L, XU B 5 i %
FERZHON B G BT gEAT H MBS, RS 3 4 A T A7 57 578 18 P 3 11 i Ml B AT
R VT o 2 4 20 3 TG UIE 2 T 3 A8 A AN B R BB A SR RN 8 B AT 8 46 VA
St 3 R LA R WTEAT R BRI R4

(B BEHARH

1. HAERR

B IR $ B2 A SEAE AR PR -

(1) ABELHG T 677 57 I LU BIAMIC T 26 551 80%, (HJFBUHITAG
05 1A H BZHBORAERIG 1A H WASSZ TR L R 1)«

(2) FFUHN, AEELFAAIEECE 208 0 £ — 4 LN R BUN 27 1 L]
AR T ST =HER 5% HHP RSN ORELSEES T A7 HRIES N
WSS, ERAMN, AREESASZ Bk % BRI

(3) RFELFA —FK AT RATIES, A I 5L 4 517 3B 1Y 10%;

(4) AFRGENE IR M ERE — XA KATHNES:, A#EIZIE
F1010% 5

(5) ABEGHTET A — AR e N & 885 7 SCRFE R LL ], AR
B BE AR 10%

(6) AIEGFFA R EITE 7 CFFIES:, KT EAAGEIT G
20%

(T ARIEEEGFAME— G&FE—E ) 7= CRREFR S, A5k
T RIS AU 10%

(8) ARG N PR 4 fHE G 500 T [ — IR A N B & 2R 587 S8
EZR, A &R0 SRR S THIR 10%

(9) ARFERIHLTE T35 FHZON P4y BBB LA E (3 BBB) H % /™ SCHFIUE ST
FEGFA R SCRRIEF IR), GRS SR T B AEAF SR B hRiE, SIAEVE
Gk RMZ Bk 3 NN T LA,

o)

7R

\

45



BN\ ESEEERAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

(10 A K it A\ 2 [ HRAT 8] [F) MV 117 37 EAT 152 73 [ W 1) B8 < R AN 1S o
EVAHME R 40%, 3E N A FEARAT (8] [F ML T 3 BEAT 615 B R R IRR Oy 1 4,
o5 (B 2 1 Jm A5 e 240

11D JFIEUHA, B a U5 A i 5177 (1 140%; = TN, A
< N2 4 0 B AN S 49 B Y 200%;

(12) JFRUAA , ALk EBB TR M2 IR & I E G T AR T 5
EHEHMER 15%, PESRTal . S e AR s 4 5L 8 BN Z A R R 2L
BGATTEIZ IR, g BT LI R ah 1L 52 IR 517 (3505 5

(13) AF: g 5 R 53 UL 7 B8 T dh S BEIE I 2 € 1 ot 32440858 5 %
T R B A 5y (17, ] 43252 5 49 it FR) % S BRI 24 5 0 < 5 R 440 5 (R 2 v
TRfF— 2

(14) FEEEI S A R 2 JE AN 5 < [ 240 5 1 HL A 150 5% PR A1

B EIRER (2). (9. (12). (13D KB4, PREFFI7EEh sk AT A
B B AR B AE I 8 PN Z A R DR R B ik e BT LU AT & BRI E
LU, SEEEEARNSE 10 D25 H AT IHE, (EhERER S E
PR TG ER SN EENEM A A MEN, MWHRE.

FEEHANM Y EREERAERZ AR 6 H NSRS RBEH A BI5T
BHREEFRMNARLE. £ RN, REEHRTEE . BRSNS

ERMLE. BeftE AN EeENRRMEESREaReaREMZ HiE

v

EOKE
Ny
T

PRSI E AV BON BT FIRER ), WidE T ARG, AR S BT
VN2 AF 9 R i 8 R P 2 J )R AT

2« ZEIEAT N

NUEF RS RIRA NG, B8P AT F IR R w3

(1) 7AEHIESR;

(2) 1 SO )l N TRl R A R

(3) MFARIETCIR ST R 5

(4) FLLHABFESHE, (H2 EIEE 2 5 H HUE IR

(5) MHEGEIA, EEHE AT

46



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

(6) MENHA G BYPUETFZ H ks KA IE =2 HIESF A 5 15 5
(7) IR ATBUE RN o EAIE 2 e 25 1 L AbE 31
BB NI G K2R G BN eI N ISR . SEbR
PR B 55 HAT H R 35 R AR I 2 W) RAT IR S B8 7R B I A 7R IAIE TR, B
B MNEHAB R RIRIE 5 1, N AR G AR G (BB A AR RIS B SR, SR
A A AR O JEN, B yaA] s i o, A 4 A AR LA LA AT PR A L
T A GBI IAT - MR Z ISR B G0 E NFAE, JFgidiat
BT LA R . RIS NS E EAEF2H W, Fad=r2
ERperEREEN . e EEANE RSN DR RIRAL b AT A
A ATBGE B E A T TRON B _EIRER A, wnd A, A
BB AN P S I BIR 1) mcp 2 B B I P R T
O\ J 8 B NACREE GAT (AR SRBOM IR A 2R K 5k
B8 BN AL 5 RIE AR I G MSAT A AR, R3PS 07
WA NBR 28
2. AATHRE T 1% e 5%1E,
3 MBI REAZZH NE & JE G SAURE NS R] F R AR =
N BUE A 20 2
LD ML PR St AN B d8 A 22
M BE AT R B AR AL BB AR RAUNE [ B I, AR e KPR BE AR 2k
WA AR AR, S8 NS SR EE N2, SRS
SRR, AT PMRIEEER I A I e R 205 5 RIARBLAD, To i AT
WA AKX
AL St A TR], ASER 2> 20 5E I BCR AL S LU BB sRms . A& PR
G e XS A R AL A5 2 8 DOE H] T AR .
MAZIC P I SERE 2R SERIRE S IeF 2k st 2ede. RrE s Ak B AL
RN STAT S50 #5058 3 B A A7 T KR ) S TP A S5 U 1 5 A L] =5
HIRLE o

47



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE’ %% Eﬁ ;F:T ( E%ﬁ )

. ZEBRRASRE

EEHENNEFE 2 LEFRIETE AR RILER. ®RTVERRE
ORI, IR RSk v 58 B AR AE AN ) S BTAT
MG UE NLIMRAT B A PR 2 RIARYE AL e & RIE B 1 AR 1
W S5 4R hs s ATERIAR A GRS FENE, RIERZABAFEERILE. iR
PRI B E IR -
AP G PR EE 2021 £ 06 H 30 H, A A Bl 55 8l
REF T LN AR EALESE 2021 45 —FEHRE.

1 |EPRESE-HESHFRL

. S L G50 i Bk 4 L B R I B 4B
(%)

| Bt - -

Hope R - -

2 | AEEH - -

3| e 350, 235, 000. 00 97. 62

Hrp: iz 350, 235, 000. 00 97. 62

B FFUESR - -

4 | REEWTE - -

5 | &xRbATA M - -

6 | ENREERHT ™ - -
o SEBr Qa0 1 3K

NI 4 ) )

7 igmﬁﬂu%ﬁ%ﬁ{f 4, 404, 091. 48 1.23

8 | HAthtr™ 4,122, 681. 26 1.15

9 | At 358, 761, 772. T4 100. 00

2 WEMRIATI D RIBE R R A S
RIS AR IARARRFA B

3 WMEHIRE A RNE SRS H = HE BN+ B R E R A
AR HIARAR A B

48



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUIH (D

4 MEPREHF DA RO TS

o \ . i B4 BT

5 i 7 i A AWK IO BT (%)
2 i 7 - _

2 FAT - -

3 LRI 240, 637, 000. 00 113. 63
Horp: BURVE SR 79, 751, 000. 00 37. 66

4 (A= 10, 122, 000. 00 4.78

5 Ak AT SR BT 77 - _

6 HOH R - -

7 AT (A A2 #f57) - -

8 [E] VAT 39, 168, 000. 00 18. 50

9 HAth 60, 308, 000. 00 28. 48

10 it 350, 235, 000. 00 165. 39

7 FLAh IO A5 3 7 BUR 360, 308, 000. 007G
5 MEMRIEA RWE §EES TR E IR/ HEF I ET R4 55 385 B 4

F s . i _ i J 4 BT

o e fiigr 2R e K | ARME o) GBI (%)
1 | 108803 #2102 500, 000 | 50, 015, 000. 00 23. 62
2 | 112103012 | 214 \ML4R4TCDO12 400, 000 | 39, 168, 000. 00 18. 50
3 | 200305 203 H105 300, 000 | 29, 736, 000. 00 14. 04
4 12020057 | 20K VDARATXUBIfR 200, 000 | 20, 326, 000. 00 9. 60
5 [ 2021030 | 20 F#gA ROl 200, 000 | 20, 256, 000. 00 9.57

6 & HIRIEAN OME ST 1E BN HEF BB 4 B SCRAIESR 8

R

AT G AR T IR AR B SRR -

7T WMEBRE A RNE SRS #E BN HERF TR T4 5t SRR 9 40
AIEEAME HIRRFFA SRR -

8 MEHARIE A RNME L ZE T 5E LB /N EEFP B RT LA BUIER R B4
ARSI AR IR AR FFAT BUIE

49




BN\ ESEEERAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUIH (D

9 MEWIRAZSBRHI BRI 5% O i

ARSI AR R AR R AT IR diE 01 6

10 #REHIRAZSH BB E IR 5 H 0 Ui 9

I AR AR ARFAT E U

11 BRASWHEMRE

11. 1 AESHRET L UERRIT &+,

Lt
al

[ EERNRELRIT R HRA

"1 27 F20214£03H29H « 20214£04 7 16 H e 2 B 4RAT fRI M B B # 2%

= LEEERHAATT. FRUERER;

[(FRBRITRAGERAF] T

2021403 01 H B ER TR L EEERRSRARE B H B AT AT
Bk, [FERVBITROGERAT] 45F20205£07H13H. 2020512407
H. 2021401 A 195 W B+ EBRT RSN BEEE G HE AT HEHR .

11. 2 ARSAREWRFARE, WAFEREENIT 2 RETBHES

A RMEZ FEBEEREL.

11. 3 HABEF=HIRR

s a

A o)

A7 H ORIE

94, 800. 39

JSUCIE 277 5K

193, 863. 01

2 A

PSCRIS,

3,834, 017. 86

o7 AT ER K

HoAth BSCER

HoAth

OIS |0 W DN~

it

4,122, 681. 26

11. 4 MEHRFFA BT R BSH R TR Bl 27 B 40
ARIE AR T IR AR FFAT b T 5 IR AT R 4 555

11. 5 $REHIRET 142 B T A A FE Uil 52 R 0 K 4t B

RIS AR AR A B

11. 6 HFEAGMHRE MHERFASCFHIR I

50




BN/ B EELRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%% Eﬁ ;F:T ( E%‘:ﬁ )

WY LR, 3T A5 & 1T 8] o) BEAFAE R 22

51



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE’ %% Eﬁ ;F:T ( E%ﬁ )

+—. ZEE&HIS
R NRIIS LIRS WSEAE L TR 1 S ) BN IS 2R A 0
7=, AEARER S — 2 8A], WARIERENGE. AT GHARERE
KKK FLTH KR, P08 7E M H 55 PSR AT 4 ] 1 AR 4 P 4R B0
5.
ARESAFEMH20200203 H25H, e GHE# £20214£06 H30H .
EESHTRENKRE RIS RS BRI 28 R I L8

WSt
\ WSt ‘
‘ R R
KR E:::
B K5 kx%E | 0@ | @@
KD | beasE |
) bR
®
@
2020/03/25-
0.31% 0.11% -1.66% 0.09% 1.97% 0.02%
2020/12/31
2021/01/01-
1.39% 0.05% 0.65% 0.04% 0.74% 0.01%
2021/06/30
St

A A 2H 1.71% 0.09% -1.02% 0.07% 2.73% 0.02%
e

52



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

+=. EE&EHM=E

(—) T EE

R B B ERRE S MR MR BATAESA S e NG
DL AR B IR (LA A

(=) BEHHE

BE BB A TR 2 S T S E IR B e TR I ATE .

(=) Wik

BEAUE NRYEA RIE A VS ST AT SIF LB K L IEZRIK
UL BB P AT K . TS e T K SR EE N ReitE
N BN AN & B0 LR B A IR K ™ BB HLAth 2 < U 7K AR A o

CPYD e 00 77 1R DR AT AL 73

AW P AL TR E N SIS NS G BN, JF 2k
SILEANRE . ZeEEN. BB N BB ChAMESHEIH LA
A P AL B SRR TUE, HBBANAER AR S G 747 (83 R IR 4G 41
P EHABUR] . BRAKVEBHERIANIE & & R RUE 7 5k, Fe g P A ALy o

FEGE TN B SATE NI MRS MR B R0 B Bl M B 15 Al ™ 5 I
AT B, M AR T HRE . ReE BN s R e o
EBRL A5 HEA B A BT AR, e NS IS AR
S FE I 77 B AR W B 55 A AT AR . AR R B R 1 55
NG X e I 7 SR B IRAT

AN

m A

53



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

+=. ZERHIME

(—) fH{EH

TG I AE B AT G A R 1R SR 58 5 3 I 1058 5 H DA R B SRk
WLE T ZEXT AR HE S i E AR 2 H

(=) fhEX 5

BB PTA BIF AARAT A A B NSO IR F B R B S5 B 7 S f i

(=) b JE

B PR NAE A R R B A e BB A SO E R, RIAFE (ks
THAEED) . I 1A SE .

1 RAFAEIT IR T HREW TR IO [R]85 7 B A ot 4l o B30 58 b, FE A5 1
AR, BratHAEIE B AME BLAE, SORE 2R A AN D0 5 B 1% 88 7
BB A SO E T & Al E B e Bl 22 & H 5 AR R AR A e E v &
HYE R AR, DR &I A2 5 H R i € o~ se i . A 78 2 i R E H
BERIEAE Sy H IR AN BE L SE SR A B, RO RATBEAT B, B A o
fE.

5 BRI AR R, AHEAANFRRER, DU [R5 7 B G ot 1) A Fe i B
NFEER, FFAEAE R T 25 FEA [FRFE D R 2 o RR IR i o0 B 7 B B H
HOBRHSE, an RAZ R G2 B0 B8 7 i & 1, IS AAEMHE HOR A R IZ PR 1l E
NFFIEE RS o BEAl, He e BN AR5 8 PR H R 15 A A 20 58 7 B A5 T 7 A Y
T BT

2. RNATFAEVERR T 80 A, BRI AE 4 ATE O0 T H IF BAT 28]
M FH S A A A 2SR Al B BRI 8 2 SO « SR A BRI E A il
I, RGP AR, R A AL TC IR AT AR 5% B 7 B A £ L 8 A B
BAFAVISEAAT G BL T, A AT DU A AT S¢m A E .

3. ANZGEIAEE AR B R AR BIE TR R AT N R AL SRR SR A A% 1) B R FA4
VR AE A (B T G AT — At (B H R 4 7 1 IO SR AE. 0.25% LA B, R0 {H
BEAT ST E A A E

QDR L EWIRPS

L\ A2 5 Fivii 58 5y 0 1] 58 AL ot e RO i 4EL

54



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

(1) 5P E5E Gy s AR (AN S BE e e ot dd B, e UG (E H 55 =
JT AR UG SR AL AROAR L ft A =4 H (0 A4 BEAT 15465

(2) 5 B E5E Gy i AR (135 B 5 e o it o, e A (L H 55 =T
B HUR SR (AL RO A S it ol =5 PR ME— b9 B R 2 A A 13 A REAT 15465

(3R G BT E AR R 7 KA e S% , KA E ORI E 2 Se e
A2 5y BT i EE R AL IR 557 SCRFIE SR, SRS AESOR B 52 2 Fe (B

2. RGPS RAT AR BT BOREE R FAE 10 [ e Wiea dt Rl XHAEAETRER T3
s oL T, N LAEER T 7 R B AN A 9t H 2 fe il Tk
7R R EEARR AL H A SR ERITEOL T, NS TR A 21T I B LA A A
EHHBARHME: R FAFAERR T 7B S SR B OL T, RER G 1E
BoR#hE LA Fe e

3. EERATHGFR TS KT B SCRAIES . R BR A5 ] e Wi i
it L X G 5 DUAL 2R -

(1) Sxb 2 EARAT IR 737 EANE BB E s st Rl #2880 =7 (S EN LG 52
Gk I LY G R LR R -RE AR R IER

(2) RARAT I T b S B e W s A, 2 BREE =7 (W LA SR AR
N it 4 AR E — A5 B BHER Al A B O A5 15

(3) MHATIE AR LT, HEE =T i EN U RSB O i 1 i, 1
RATRIRE QiR R B2, R TR TR R 3T R E KR
BRI, A

4. Al — i R AP B AN LT3 38 51 (0, $2 i3 Bl Ak (i 37 90 3ol ki
fH.

5+ UIAT WAL H R % LR U7 VR AT A AN BB I S R IL 24 SR MELRY
BB TTHRYE B AR O S 2308 N e, $amBe o Fo A (E A A% A4 48 o

6~ R A KA R BB [BI TE FE I, k8 BN W] R R 23 € b, BL
B ORI AT (B PR 2 PP

Ty MSIEEHE UL B R s e 1, WEE . A Wi F i,
12 [ 5 5o I E A 1

IRk 8 PN B S0 N R & E S Ik & & RN B ASE A R

55



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

FP AR RAE BRI A RRE B R BE 78 70 - 2k & 0y B AT AR 2 I8, 37 BTE
X7, IREAEMEA, U5 B R .

MRIEA IV, e B HETH MR & TSR S5 R & E
A ARG RS2 DR e E B NAE, B, S AEEE RN
(R Iy SRS R e e S i v 2 LY = L7 Bt o 2oy b S A U D= SV /3
e B NNk B I T B R Ah T BL A AT

(4 AERER

I e mBIHER RGN TEH TG, Eev™Ekr 2 H a0
W RBECETT S, K2 0.0001 7o, MERUES 5 MPU&F AN EEFEA
A DLSESL AU (B 156 E T A4 AE0RS L S S BE ML o [ 2K 53 E B, HRLE

ReEHNTEN TR AT HEES S HE ARSI BUHE, JFEIE AT

2. e EHE NN TAE AR5 5. (B BRI EEM

A FNRE EHEAGE N B Ab e BB BN TAF H o R 5 (5 E A
Rt M AIHES R IERGIEE N, RSB ANER LR, hEeEHEA
T E RN A

() ER R A AL

FE I AMBEGIRE N R E . &Y, &3 T i O 2= 5 e
HIMERAYE . AP B G BB/ NSRS 4 BLRA (558 4 00) KBS R
i, MO AHE A R

Fe A A 23 NN AL PL T 2958 A2

1 AR RRAY

AREEGIEEE T, W TESEEANSESIEE N B Ch . 5
PR BTN B S G A E R, B S N 2R,
ISR AR 0 Tz AE A R I 2 Bk BN ( “ 240057 ) M ERBURIL T
B AGERRAAE RN 5T Es, AT,

EIR A AR A B E SRR AR EARR T BORI IR ZESE . HateimERt . 2
AR RobEEE. NATRL EHE,

2+ At B A R A 2R

(1) fER R QR A, (HMARE HH NGRS, A ER IR DUE T N

56



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

IS IR 257 S BEAT S AR, DR B DA A A8 R O 2 1) 9 Y eh A 1B R DA 5 K AH
A AR AR STAT 7 R A B8 IE = AR AR R, 48 3 NG Rk i, Hifil
EAR IR DU T B R AR R IR 22 0T A (S E R R DT S i, JF H.
A7 W0 SC55 I 24 3 NAT A2 08 PO IS T 0 AT B I 1 oK BE L, T JHL 7 2 A EAR o 0 2% 5
o AR DTS N IR RIS DL A O) S NHETHRA, B RIS EEHR O
BIEIE,

COSE R DT TT AT R A3 NI B R 5T, AN TREHUR 70T,
I B S EEHR A R B S HE NI, ANH =775t

(3) DAMEAEER UR T IRAFAS B AG A 1 2 3 N AT S 3R B AN 15 R 55
BB U DT 7 A SO (B A 1% 47 5T o A SR F TR 15 AN A9 R 1) 24 3 AN IR I
oA A R IR A AN A3 R Al 2SN RI A sk (528057 ), WIS AE AR R 5
FET7 LA S AR TT (AR 5%, FAE L SORT 0 £ < B v B O R AR A 4151 1 24
HNTA ERAAIA IR IBOR]; QR RAFA HG R HFH N Dkt A
PFANRIE G T, 524507 B2 e 2545 Y I B AN _E C 22 3R A5 A 2
PR 34 P AR L SEEFgst 2R (0 22 B0 70 S 4 Al AE AR R DT T

C4) A LA R T B R T R R B ABROR e 2B Al A A R ) R W R 105 3K

3. fEES R B P

R RO IR, AR FH NN S BEAT AL B, KRR AR P R

(D) EMESHRAERRR, ST RFE N, FRIE M EE IR
P J L8 S A (BB R (R DA T

(2) R At A 50 A0 T Do D) 58 24 20 P ) 9 o DR {8 R0 R 4 2k

AT VA
(3) HRUR A S8R AT 50 A B 0 )7 s 68 0 A 77
A4 5

(4) MRAEMERRACER T, HEBUEEEBICHM S BlEr, h
SECHUEBEAT AL, I AIUAN (A 1R ) B I A0 A 5% 2 NHEAT IR

4. T E M EA R B AT

(1) B mBudFE it SR, RSB AN AP A IE, @k
BEEEN, RGBS P 13 Rkt — Dy

57



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

(2) AR IRZIA B S AIFE I 0. 25%0, JE4 AN Yl iREE 44T
BN EIE R 2% 58 BRI T8 P BE G AR E I 0. 5%, JEgEHA
Rt FARP R 2 & 5.

(3) B W B IEAE B B LI A A RUE 1, MIHHE A2

B FEEERNEE

1 S BT AR A2 5y T 83 1 {5 H B P At i DR 4527 e

2+ BIANAT ) s A S TR B R PN L B N TV AR PPAl
B MEI 5

SVHEATL GIT UM, SR B 5 Al E H 2 & B E 50% A EiY,
2 5REILENDEAING, ST AN 22 E;

4, HEEE 2 A A FAE e .

O\ FBE RN

B U HEAN S S0 BUTHE R & E AT, B IE ATt
S BB PN T A TAR HAZ 5 45 R a T 524 H 3 6 55 1 E A2k & 4
WUHE I ORI EITE N B8 NHMETH F IR BN R KiEh 3 &
BN, AR AL E X 2 il T A AT

LD St A ATL A 39 T f 88 < 58 = A 4

A e S AR AL AR PR, AR 8 AR 798 7 R 240 5 o 2 ARK ™ 5877 BEAT A fEL I 48
e BRI R SEGEE, FERENERK S RS REE .

() RGO AL 2

1 e BN G308 NS E iR 6 BT A E RS, i iR
ZEAME NI B M E R AL B

2 HFANHHUAIRR, Bl TUETRAE 5 P L EC A H A ] AF s R AT R
MRS R BINGEIRE, FESEHAMESITE NERC L RBULE ., &2,
FE AT AT B, (EA R BE AR IZ AR VR T 38 R 3 g 0 B E T S A R, Bt
SEBN . HEETTE N RBREEETUE. HESEHEN eE NBNABCR B
L B Ak BB Hh R 3 B R R T

58



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

T, E&rla 50

() FeB A A K

AR AN BRI . 2 e E AR S s A AR SR AR
REERARD, e QI 18 2 A S 2 Fe i A2 it o IR AR A

(=) Hega] oy B r]iE

i < A 73 E R i A R AL 2 2 P i ) 3 < R 20 BE R 55 R 23 S A
RESTENERINEIR IS8

(=) Heeifeat i s

I, FERF S A KRB LRMRRTSR &, ASEEE I a] DRSS SE bR St
TR e, BRI TT S LA e, AR A R AN 3 A A R AN EEAT IR
17 Cs

2+ AL as o Eo )y o iR Bl 205 DR BT, 0B ) L
AL R ORI g 2D R SRR (152 e B E E Bh e 2k & B0dEAT B I05E s 4
BevtE Ak R, RGBS 2 iy AR B e 4L

3. He i o EE 2 e i AU E AR T I, R el 7 Bo R H

e BT R 25 A A ik <y AL 2 20 e e U A REAR T T

4y AREER RS MHEA RS AL

5. FEHAEMBUEEN IR A IER, MHME.

FEANIE SRR ER 2 5 0 AR AT AR 28 TE S AN A2 B AT 52 1
B HNALBATIE R 5 TS R B DL S et 7 e SR U I B R
HIFR S BFFANK S, EN A St B AR e B 2 &

P9 et 73 BC 5 5

>

<

E‘F

e e o0 P U S N A A W ae g B R HE H Bl oy BE R . R i
G LW SN i 1] N M O € TD L o N LW v A
(1) Wea 7 Bes REE . A5 5 SE

ANIE IR 7 BC T S B2 e B B NALLE , IR 2R At N B, e AR

FE B LA R TR H R B 7 23 e 2 v 1 CED AT 23 Be A T SRea E H D FR i Ta]
i 15 A~ TFEH .

2

59



BN\ ESEEERAT]

TIAN HONG ASSET MANAGEMENT CO. LTD. AHEUWH CGERD

() H4 2 4B R 2 1 3

S G LS T 2 1 SRAT 6 e B 5 3 P LV 14T 7R, 24
BEA IO RN T— e 4, R DT R I B T I, 4
BATHU T 4 0 BRI B4 2] E B N G O, £ LR 5
Jivk, I L) T

B SIS HLR I 0 0 25 43

AL HEMAHU 1, DA P AT SV, T LA S04 “ U
P BB

60



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

+h. EE&RASBIK

S B s
3. BeaFAEMESRESMRNE SRR, REEM, PEIER S5

A HE HIBR S
4, B FERE SRR THIMS . FImst. e miris st
5. FEEMAHRFA AR
6. FEMIIEFRAE S 9 H
T FEERHATICRITH:

8. EZFMK T B L ARAT R P 4E 4 9
IR E A R E MG A R 2058 , 7T DAEFE GV 7 th 2 SO HAh 2%
(=) BEFRA TR THARMER A7 %

1. EEEH AR SR

ARG I B4 T — HHE 4 BT 7= 4B 1Y 0. 30%4F S i, A E 2R iH o
T

H=E X 0. 30% 244F K3

H % H R 1 2 4 45 1 7

E T — H R4 5= i

B RE HUHE, AT, BESE ARSI N RKIE RS
TRIFIE S, BEHEANEZE TIRH & B 5 AN TAEH A ARSI ™ b — i
SCATEE I BN o AEVE E TR H L AR AT 40 ) 56 BUE TE 4% I S,
SCAT HAIRAE 22 f5 3 ] A H ST

2. BEEFLE NFEE o

ARG FEAE T — H B BT B 0. 0% 2 S ih 2. R St
BT

H=EX0. 10%~+ 44E K%}

H % H RN 1 4T 2

E Al —H S %=l

©

61



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

BEFE R HIHE, AT, BESE A EESTTE NIRRT
WRIKIE L, BHEE NEZE TIRH E HI& 5 A TAEH NN IEE I b — it
SCH VA TR « AMAREA T ) S5 BUE TCIE LN ST, SR H H
JIES SIS NI =FZ R

B ) FEE TR E 39 WFH, ARHEAE ST B AR R
WE, LR SBEIN SR, HESFEE ARG S AT

(=) AIINEEE TR MIE

THIRHATINFE ST -

1 BB AFIRE A8 N R EAT BOR 78 2 AT 553 30 2 A 3
BB 7 IR

2. FEEE I NMBESIEE NI SIS M FIUR A 2

3 F R AR AT AR OC 9

4 FCARRHE AR DGR AR R A B I 23 G ORI E A9 51N B 4 2 FH I T

(PO J 4 F I 1
BB NMESITE AN —8U5, HZRES R RN, JHREEEE
PR RE AL G2 5 [R] 20 08 R BE SR B B O e | SR AR SR S G B . B
N AL AR T ) S A S H AT ZE 7 @ A BT A
CHLD SEAU AL 18] ) 2 6 2
RIS S AN, S MERIK P A 5% 00 2 B W] DU S~ g5, (3
LAF AN SRIK P2 B 7 AR I JG J7 AT A0S, A7 5% B FE AT WSO o, (R AN AU U
A, TEWAREIFUA “COEEHLHE]” FATIE .
ADRE- =0 ile
ARFE GBI R s S I & R A, LB S 55 4 B B L VAR
170 BEEW BB A KRB, S OB AR, JEa 8 NS Kb
B 55 N A% R A R ISAE I 1 1 5 AR AR

62



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

TN EERLTHEHT

1. BEEH ARG ES ST
2. HEEHRSTHERERNAPFERER T A 1T HE 12 731 H: HEH IRSEER
STHEERZ R E N mREE S FEAENDT 2 AH, AT DR
TR
3. HEeEBFEUNRTOCIKAAT, BLARTITAIEK AL
4y STHEE AT B 5OE R THIE ;
5. AFEGMAT N, ML,
6. FEGE A SLFESITE NS BRE BB THKE . RUEIFEET H 1
SRS, HR WA S E G ) ik B 2 THR R
7. EEEENGH SESERNRESWNSTHZE . RG] 554700
I AR P E 77 BN
(=) HEEMFEEH T
HeEHANBEEESEIN REFEE ALK BAIESE. B0t
FHIRMb 55 B2 & 1) 2 TH TS 55 BT B L W 2 e Dl o A e < P 4 52 W 55 ik AR ik AT o
e
v SIS TR R L I NI T, NS RS R A
VESEENNNE R R H RPN S, JUERESTE A B
e TS 55 P 5 12 S AE TR E A A o

63



BN\ ESEEERAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

T, ZEHEEHE

() RIEEGHE BIER BT (FEEIR). CGBIEIME). (B HEE /M)
CRantE XS EAE ) e R R HAMA RME . MHRIEEEIR 15 B9
T I RLE R AEARALI , ASHE e ML BT ILE

(=D fHEPER SN

ARG PR LA NCFRSEHN BeIE N AEESMTRFA A
REWZEE OB NI HEH () SEEE N b I~ e 1 H
YNNI I N IE IS YN

I A B S5 N UGRS3 R AT AR 2 AR H AL 1%
AT R R S RS PR S A5 E, IR ORIEPT R (5 B skt . v
SEEEVE L JeBI I R Ak

ARFHE S A5 B EE S5 NS4 18 Hp RIS S e I IR Y, 8 80T 3 R 3 41
I I I 2 R E A BT CRURTIAR “Fa et ”) AdaE g HIR M M)
i CLURMRIFR “HRg P ”, REE G BN MGG e FEE AW, o ERER
IR EE M) SFEHAN PR, I RERL SR H R IE IR &S R L E R
I T A0y 2 Bl e =) 8 T 48R 1A R Bk

(=) AIEEIE BPEE CF A RITHERE G, AMEA N IATN:

Lo BBGCE. TR P IERRE B B R

2~ XHIEFFBEBOSTEAT T
~ HPR VY Al B AR K
VMRS e E BN S IE N BCE S S AL
BHATT E RN VENFEHRE NH IR, AS YL B PR S0
v R ERERE SRR R H A AT
(VD A A TF R R 045 B NR FH H SCSCAS . RN SR FH AR SCSCAR Y,
E A BIERE 55 NBLIRAEAS R SCARRI N A — 8L A FSCASZ I8 R AR B, L
SCOCA

ARFE G PR HIAE BRI B0 s BRI A, Sem oy KR

S O W

TG
(F) ATFPEEHIZREE S

64



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

DT 2 A B A

Lo Be i uim4, e Mt e, Rear. BetEmil. £
(K-

(1) HEhREFEREEERLFEANNSIA. LFRKER, WHHEeh
WA NK = BTN A B AR, 0 2 7 il R PS50 S S BT
R 2 ) S5 T AR A SO

(2 J5 <1 5 i ) 5 B 224 i R PR PRE 1t 95 83 52 i ik < T80 B 3 TR SR T 4 B 2R 0,
VRIS AT . HAIRE [m] 22k SE B, A it RS (5B
i M e A NIRSTE AR

B <7 i TR L A S U P A0 S0P, T 1 e o S (4 f AT 1
R MEEE . EE AN R BEEUN o BRI 2 e gl . iRk S

iy

ll

eEFERE, e, e RN E R R EERLE
(¥, 2 BN E = TTAF H A, STk e 55 0 W S A e i BORMBE 22,
AT S Wty b, A B g ity BOREBE RS N 21 6 AR i B AR LA Wt
BV R BRI A, e G S B S L F < i BRI B A A B R AR AR T,

=

BgE N EDRE TR
e HRZIEHERIN, REeaRAALEN, ReEEATUARE
T2 B S U AR ™ il BRI

~
w
~—

B GATE PR FE I SIS NN 8 FNAE L G0 7 R S ik &
IEAR MBS E B T BUR] . LS5k AR IR

(4) Feed BN Z it e m AU B A S B Wi R e iUk s ot

RemEiFa T EIER MR, AR hHURER 3 0T, EeEHA
JRE O WU B T FE e T S S R PR A T AR e 5 (R A TR 8 7 4
FEARERT] L, KEEHHREX T BeHEuyH. L3

A R AN BT WIS BAE SR 2 Pl b, P 57 i ORI 208 I 24 6 307
SEGAH U b B A S 3T NN R I R B A ) 2R e il
BHATRE M, L

2. HESFREMAE

-

w
\F
oo
paNy
v
-
=

65



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LTD. HFERB CEHD
<G N 24 75 W 38 o [RTIE M 2 B A SO R R ) AE 48 2 T AN SE 10

RIS EFERAS.

3. EEHERB R

%

ARG, ERE SN, B H NN 2 28 /0 3 I 7E 48 8 3l 2
R S A AR 2 < 3 B R T
FERGTFIBONE], B8 3R S E A TR H R, it 45 e
il < A A TR ) ol 8 I D) S R P S0 100 4 0 A0 (R B <4 0 SR 1
ELIER
BEG B TN R FE AN T2 BERIAE FE IR 5 — H IR, A48 58 Wk 2 2
AN B B Jo — H S 0y B E AR S B R T
RS MBI, B RN
R E NP SR G R S0 15815 B SO ERRE S y BiH
ey MmN AR BT BT A R HRIE L TREIR] 2 A, R ORIESR R FH REAE R e &
ATURA X 3 B35 b ) 5 ) B A 1) T O 15 B
GENIRE, OIREGEERE . SR R
T H AR
BEEHANN Y EGFLE R HR=AH W, il 56 k& F MR, 1548
JEARE G B T8 E Wl b, R B R S SR A S BB e I B BEE
FEHR 2 IV 55 2 T4 B M 22 i LA IESR AT AH Mk 2% B A 2 1 H T 45 i
Bt

EFEME (

%
K

oY

B E NN HAE EA AR HRRPANH A, gl 56 Bk i, ke
SR T B A TR S Wt b, RE R IR SRS TR A T BB TR e T B

REEHANYEREL R Hid 15 N TAERN, il et &R EmR s,
R R S SRR E W b, PR RS SRR TE A 5 BB TR E R L.
Al A= RS AN R, B BN RT DA G ) 24 B0 e ik ity o Pl
B AR
ARt T YT PN B R R B R AT B A A B B I 2 BT 20% 1
%, ARBEHAMB T E MR, a8 /D B 2 e R i “ s BE 3 ok
SRR oAt B EAE S TN R AR IR B S R IR R A b

66



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

SH A R A AR 100 S AR J e AR AR, R (R B 23 A I RF IR 1% TR B A1

S TN I 2 1 e R R o R A v 4 R R G A B R L R
TLB IR 73 T 55

7 IR 2

ARHEG A RFE, A RS BPEE LS5 N HHE b s 405 5, I
BIRAE R e PRI e P b

AR FTAR B KA, 2 i T RS B 4 0 AR A L B B i 4 B A
CXx: N AR IE S

(1) BEEMERAE N KW E I K& UE 13,

(2) BE&HR%IE. EEHHE;

(3) FEARIEEIBME T 30 ONEFEATE &3 5 1 O 1E 77 s 2.
a5t

() FEHIELSEHN ., ESFLE N,

(5) HEEHABICEGME IR NIPEES WO EUFIC. KE. iE
S, FESFRE N BT S MBS WA I B S R A E S B ARSI

(6) BEGEIA. BEEHEANMILE LR F R4,

(7)) BEEEHNABFRATE 2 UL FRAURR AR AT & # N5
URGTIPN

(8) Hh<p S AR WIRE K BAR A 45 R 5248

(9) HEEEHHANSEEHAR ., RESHARLSILE NG 1 SIEE ]
15t NR A

(10) FEEHHAFERAR 12 NANEERS G2 H+

(1D FEEFHN . RESITE N LTI ESITE M5 N RERIT 12
NANBFEEE S =1

(12) WRILEM P BEEEN S SEEFE S MRiascs ik

(13) HE4E I NS m IS B B, JE S4B RS A PN S5 A 55T 32
BERATEL T L IS4 TT, FESHEE NSO B IR SFRE ) 7157 NS HE
B S5 AH AT J 52 B RAT BT o T A 5

(1D E G HNIS B G 7 LS S N B G0 N R P R IR

H

67



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

S PR ] N B 5 HA 5 R 55 00 2R 10 A W RAT (R UE 25 B A B 0 P 8 11T
F7, B A B R ORIRAT Sy S0, (IR I 2 3 A W A TR R A

(15) i o 70 Fe 95100 5

(16) FEEH e, ESIEE R PG, R SR HIHRME 1H527
IR R AAR

(17D He & BB A (B A 1R A I 4 0 BHE B 70 2 2 R FL

(18) o it Ilg 55 i

(19) HHIELE BTN,

(200 AFHEEHENTFBO;

(21) FFHUHN, ARG R A EUARUBE (R JF: 208 2% AV IR [ 3 T B A S 703

(22) RIS EFHEZ ARG I8z [R] R B T R B2 R ER O

(23) RERE AR W W 5

(24) A 37155 B 55

(25) RAVE S HE 4 W | B2 [m] S T00 R R B8 7 R e 4 % 4 Tk [l 46 B K 000
i ;

(26) FEEE KBS NMHLH AT AME

(27) B A5 B3 ER 55 NN AT Rext 3 4y AR AL ot B0 5 45 4 A
A7 A B RS WA 8 G A 2 T LR B 2 1 HAt 0T

8. EiF~H
R & & PSRRI, AT A IS LR B A2 T3 B3 O 9H 2 mT
EXTBE S0 AU A 7 R R PR I B SR BB, DUKCRT REAR 3 R S 0 A

A NP, HHOAE B e S5 N2 G 2 SE R 0 BT ATREE . K
A FAGHEAL RIAR & rh FEIE HE 2>

9. FEEMAFRFE AN KR

BB WA AR PE I, BARERh EE R S & R, T A S

10 JEHEM A

B G A 2 BB T L, HE 408 BN R RV S 4 T 70 B /N A v ik
G PR AT IB E IR IS E AR o SRS I BN T AR B R
Pt b, R AR SRR A B ARTE SR B R T b

68



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

11, BB B SRR SR 15 2 5 e

Bk < TN NLAE S 4 SRR B P R T TR R LR AT K B SCRAIE SR IR A BT
7 SCRAIEZF THAE 5 3 49 537 (1 LU B AT 75 39T N T 1R B8 7 SCRFIE S 2

Bk < PN NLAE S 4 T P A T R R FL R AT X B SCRAIE SR IR B S HF
UEF5 T AR o7 2 e 19 B2 7 10 B A1 AN 3 75 BT R % T o 2 43 % L /N HE P 1
I 10 4 55 SCRFIESR A4 -

12 FHHUETF 2 w1 R 2 7] 7 1S B R

A BT A A I 2 760057 S5 AN 5 H A 2 8 BN NEAE HR TIE
2R E B PR T I BIE SR o~ A B A R R AR SRS R, JHEFE
ety AR R T A R S AE SR (R S R IE SR
o) J I o m R B B G DL

13 AR5 S INE Ak 5

BB NN L A DRI EE I RUE , (R e S RER A & ISR
PR . T AR e E B B e AEE AR EeEEA
R E PN R e AR R R A IR S TR A2 S 1 O

14 St MV AR AL 1 300 1k £ 5 JE B

ARI g SR LA (1, AHOGAS 235 55 NN AR AL R e ]
AN S0 W A5 e AT 15 S B VR LASHH St W 5 AR B 7 81 O E

15, A EAIE 2 MUE B HAl A S

S BN AEZ AR . AR L SR AR S R T AN S
CREBD) 78 70 35 e 2 A ST DU T FR 7 AH S UL, D AR & B — B8
A7 B3 < BB A F— BT B0 N ) 22 A B R AT 1 2k <y B RT 38 30 e 7
i 50%, ARG A FAN NG E 2R  VEEE B B B 75 UE I ER S

() G R EHSEH

BB B NN AL 25 R ERE G, 5 TR
FAETN AT STE BE B ER 55
A5 B S NI RS B R, N & T EIE R SR EE R
e N 25 s SHE DU SR L L

BEEAUE AR O SGE AR P EE R 2 RUE AL g & R 21E

0

s

i

et
s

iy
el

C

69



BN\ ESEEERAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

X3 B BN G i (2R e B B AHE . S O B A (B A 2
SR IR BRI A S BRI RS BRI S o
ERHETER. HE, JrRReE AT e A

SeEHN EETE AN AR E ] IR B T

FEGE TN L R AR N 2 0] v [ 0F M 2 o <5 R 7 45 B O i 224 400 95 R 1)
HEEE, FHREAKHOAE SRS, . 28, &,

BB BB NBRIEGR AN RIS B b, IR T 5t
HRFIRAA B B, EIRIEA TR ETE . NRFREH . AREmH
S IEHE BGRB8 ERTHE BRI S . BARER N S5 &
R E M ARG RE o HTid B B9 i 415 B 9, 2B AG AEE e I
332
EEHEN. EEIE NRIKIEEIRE S ERFRE B, 1 nT LARYE F 2
FEHAB AN PSS, ERHAAEN AR THRERN PGS, JFH
FEA RIS PR A5 S R — 2

NFEEAE BIEE SCF N AT R M e E B R H TR S R AL
MeALR, N IE TAR R, IR AR R B DR B e A R 1EE 10 £,

(-8 {5 B A S B

WIE DL TG B RATIG, BN BSR4 A R
MMERE R ES T AmERN, UMt AREN . =il

O\ e B R H A5 B R TS T

PN IR TS DO, J g BN 308 N Al 45 BE IR I R 3 A R AR

Hﬂ

Hll

iy

(1) ANAf$/y;
(2) RAEFIEAAERIEIE
() VEEEAHE . P ERERSMEEE RN E N EHE.

70



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

T\ DUERHLA

() MUARHLHI R St 26 AF SRR 7 AR 5E 517V

B AT R RE B AT AL BB AR R ARE [ BRI, AR o KPR FE AR 2
A ANM RN, RSB AL 5REREANDE 2, PR THImE
SRR ILE, T PMRIEEEE A I e 5 R 205 Jm -TIARBILED, To i AT
WA NK & o BB BN 248 5 A MARHLH =5 H 30 EIE R 2 & 2 =] e
Mo EIE M SR LR 25 5

R BB EE: (1D B SHRER TS0 M RS E SR T80 ot
EAFAE R TERI B (20 $LE R AT B HAT S50 IR #E 55 T 208t
PAMEAFAE R PRI BT (3) oAl BT P OB A7 AL B KA 2 1 587

() PRI S i 39 1) (1 5 g A 22

Lo e AR R 55 52 [

C1 ML SRt YIIA] , 5 8 R NAS TR ERAUAR U (0 HR O e [ AN i
BE GOy N B B (Al A e A I 3 B 2% FR S [ B 4tk
TR AR

(2) 2RFE B b AT — 48 H 3L 0™ 3E 50%LL B/, @5REEA
PR RIN G, BB BN S I e e, T 15 12 52 3k < H W BE (o] HH S B
% STAS WG [P35 T o

(3) Fepd BENARIE DRI AR 3 R AT N 5 5 i 5 TR 20 2 R BE [ A
A, FARYE IR I A1 LA B E F W0, B A I I e < B NAE
FAR 2 FFRIE o

XF T e FAMN AL 2 USC 3 fo sk [l F 355, i < BN AR B 2 AR Fg D[]
AR I SO IRE[RTR I £ 5 P MR AL 22 W38 0 B W B, A BB X AR
AL S P 0 AR 2 52 1 H O R

2. HEmEimEgid

(AR B St R, < BN O AR U ™ 43 B SAT AL B, AR i
FEEE ARSI~ A P AL g i A o AR P A B A4 R L ik G ]
PRAEFR VR S+ e 7 H 17 kg 2Uiseg,  [RII AR 43 AR 44 B Ik

71



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

B REMARRIER G B A MIERIK PR )5, KO 480K 4 34 Fr b
M FRiR .

JE PR AL 2 H 4 B NN 42 IR S5 WA DL SR AR A NI A
R ¥R N IR BT SRk S S PN i

ML P = e A S, SRS B KRS A

3. R T Lol S

(AL SIZ it A ], A 4 0 5 TS T B A Fie A A Gl G B 24 DA 32 4%
M 08 P g o B B NN HE M A 7 o b AT BRRr s 957 Ak B R I LA
HoAh #5254

BEEHN . BE M AT RN IS SN, Kl 57 R 5 5L AT 78 4 I
oL L D e A SRS

LGB TN R I B S AR MR LE] S S 20 A3 55 H A 58 ot 480K 1 #%
RHA I VARE, HPR B B 52 PRAE b [ E s 2 B (RS TR RS

4. F:& A5 E

AL RS 2 H 5L 48 BN DL Se i H 205485 1 4 14 B P N BR300 32
BRI P AR 7 ) 98 = BEAT 31, SRR B AT ARG R 1) 5 SR H AR
B L AE A B A1 (1 TSR H AR AT — RGN MIERIK o BE 458 BN LK R e 9871
N AR, AR EIF A SO B TCIEA € B4y o

O ARATL A1) SE it A 1) 4 B AR IR IR P i B K 2, SEAT T AL
AN R AR I 4 RN A LE 2 MUK P, AN TR AR K 4 o0 EAT AR IIARIK = 1)
SR RNAFE (s tHEID MR SCER .

5. &2 H

(AT S Jt A 1] 0 7= B P AN B 9 o iR A T ik
PO FEAE BSOS A E 1, DA R o Bk S o DAL S P AL i) = A
g, o iE o A R A KA.

FE G TN AT LK 5 AR A7 9 ) 2l T MO0 = 55 7= b 81 3¢, {F R AR Ry
SRR GE T A B3

6. F AU AR i

NGB St A R), 76 T2 ARIK P 0 3G A2 4 5 RN o 0 L R AR IS T

~

72



BN\ ESEEERAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

BB BN R AR A UREAT YL 2 70 P o IMVARINC P 03 AN PR3 FH 2 e 15 R 1Y

A AL S S ) i < RN I 24 9 e 0 e IV AR K 7 (0 B LA 2

(2) WG

VAL 1 St 0 8] e < 8 I 2 v ) B S 2 T ARCR AN R B0 AR K P kAT
il o AR AR AT S AL R J R Ty TR BB AT B, BB EAIR T

D LM iR GRS . JE G FR. MIARIK P Rar H RS S AE B

2) AR IR 5™« #I4a 7fts

3) FrER MBI B BAT NEFEEARE L,

4) R A B E B AL B R DL A0 B E B SR I SR R O
oAt 555 52 B IRBUA SR B915 125

5) FIARFEREE B AL B HE G DU R A E B (AT AR BLAHE B E S X
], A EL R X (] AR € B I WA HLIT A, AE N H
T B B A AL B M R AR

6) AT HEXT 3 BE A 2 A EE RS M A A 15 D0 LA S MRS S

(3) Il i i

BB BNAE R I IAE R Ab BT B . AR MIARBLHI LAR e A A mT
REX 5 5% 2 M) ™ A ORS00 S L R I R A i IS 2 7

JE PSR AR I 2 o P I 2 B4 IR P iR D) B R e R B8 st P AT
AT DL WP B B IE [ PR XU P =5 B B I

Ak BT RE B AR I 2 7 P9 B 2 B4R 5 B8 Ak LA AT 8] | e A% K
FUR IR NSRRI AR B A ARG DL L EE R . AL St 391 1)
A K P 58 P2 ok — UM S8 Ak BRI, B EE TR AL B AR 5 35
FUSE SIS AT RIS 23 T

8 FFE B AL EIHH

B8 R 2 L e AR AR 28 S AR U 5 SREURE R o B 7 PAAE
BEARIEET A S AR A B AT NSRRI T AR ™ 557 A&

73



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO,LTD. PR CEED
At S AL, ik G A8 BN AR B I [ AR 7 A B A N SCAT C AR B AR 73 %
ISR e

9. MEEREE i

Fe B RS TE S MR LI AN Z BN S, RIS RS (A
BRI [ 553 ) RE 1) 2 H U 3 55 Pradb AT o T 5 2 U v B L, B h

BB BN B AE SR AR BILARI I, SR g 5577 D€ AR QS B VS AF 5
(e NI EREZFA) e B T35 B sk = 0

BE i NS AE R AL S Lo AR H A, 153 T LS A H &
REM B2 THITE S5 Bt X AP A ) B AR SR B4 B i o &
WU TR L, NS AR T MRTAR B A 1R RS R .

ST 55 s i < £ B AT A5 BEAT B TN, RO R o S TR B g AR WL 24T
MR SR FEAER TR, PITE LRI RRE TR L.

AR 5577 Al e AR IR, J 4 BN N 2 U <7 B o RO oK 22
K, BERFE (hHENRITAEUEZED FUE B2 vH M55 Foct A8 K - 24T w4
TR L I H =

(=) AR R MARHUR B CRE , N B 51 FIVA AR B R
TR SY, URs SRR LB M A A2 2 3 S50 20 9 B IR BRAE TR Y BeRE R
A B E B AL R N EA B D HE R, BN 5
BN — BOFBATIE S8 5, R0 50 B A M 25 78 SE U AN 2
FIRTIR T, W EEXN AR AT, WSS, TEfH AT e m B
AR

74



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

T R #ER

AEEEHR TSR, e ESRONIETR T ah 5 W &R L s . 2
ERCHE LR RS 73 U0 =328, — AT SR A — 2 B AT KU,
(EEETE6 N oA YR v S OB Gave - e o Sl W i K e ez o N
BRI o

(—) Tz

UESR T 7 A% 52 2 2 R DR R B REI, 3 B0k il e AT AR A i = A KU,
AL

L BUORRRE . IEZZZECR (st MBGE . MoK, TIlEsk. hiX
RIEHRE) KA, BT Esl M A2 XU .

2. @Bt IR . BEE s T IR, SR I i KT R
JIMEARAL . FEEIRTE T 607, i AK-F BB AR, T2 AU .

3v MR SRl AR B s & T BOEZF 17 s A e R 225 .
AR E RN DR RS A R 3, S20E L Rk BT A AR, I i
PSR A A E T T RS2, 51 RS i et KT A AR AL

4, TR . AR AW AR, A5 RS AR U s T RE
DPOBETUEARIRT T R2 M 4 57 i) R IS 1

5 FFHBCHMUS . FEACE XURS B i 1 A T AT [ s WA e UE S A N FE
B S IR,  IX SRR BT R B RS CRIR XU B

() FEe R ah v MRS P0G St sl PR KOs 8 2 TR

(1) g, a2k

AREEGHIHN TR R AR SRS N A g T [a]
B,

(2) AFEMBTE T A7k KB RISl E KU PP A

ARG HBGEE T AR H T E AR AT B 5% K E L &
RLfE. HOTBUGfL k. ARG RATEREYE. PR IR,
MR G IR . B SCRFETR . IR IESR A F I ARG BizRIE . FkAF
B ARAT A SRR A U BRI & e R e R e e Rt TR, HA G
Hh IR 2 P AR SGE

75



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

I G AR REEFE T

AL GAR T G BB B LW AT AR BT T 65 B 0 EE AR T e < Bt
7RI 80%. (ENIFBOWRAITEREE, MR RS Bra A, AR BOY]
G 1A H S PR EITBONE RS 1A IR, kg8 A 52 Bk tefl
BRH# o JTIOH A, ASE 35 A Dl mE 20 H AL — £ LA RBUR 27 1 LE Bl & 11
AMEF T BB HFERT 5%, HPIEAOBE T LM & AR ORES . PR
Ho AEEHMIN, AIEEAZ BB SRR

AT 1 T B BRSO B E U 25 2RAE SR, AT LAFESE 5 BT T i BARAT IR 7 4
A5y AR, w] ULS AR S G I IR 3E 1 77 3R N 11 HR 8 ] -2
FHVLAC .

AHEGAEBEALGHEN, L5 EAR MRS BURATI R A AT
s VPSR AL RS RSP EAERF AR R R IR KT o IR, BRAT RT3 B A2 5
FIT T 37 00 6] 7 WAt UE 23 B B, 2 DAL T 37 RO PA B 9 28 KA (R S T b B 3
PERIE A, ARk G AE AN T B A d H 3t B, DR R B AR & i st

AT GAESF O N ] A2 S B8 B B B, iRYE (GReaF), A%e
FETT IO 1 ZH B T i sh PR Bt db i, JOF H 3 3h 3R m 28 57 I BC &L o5 L,
BN A _E BB RS RS SR AR T I 5 12 30803 I BE [m] 225K

ZR LR, ARSI BT LB MR R AF, sl MRS AT 4%

(=) ERUS IS sl 1 RO 2

MRS I E AU TR, AR GEHANLN IR, IFERETEAN
PR — 205, Kedz 2 Ahriah v U BT G IRE [ R AT I R R, ARG
TIPS, RIS HERA ANOAE, SR EART

(1) 702 AR (] B 5

(2) PHEHES2 I8 0] F 5

(3) FEZESA B (Bl T 5

(4) o[ IE M 23 DA AT H) FL A 5 e

HARTEIE, FERAESZUI O\ e mBing Hl SR 7 o “ ) B3
TG el (I R AR BT 307 ARG AR

(5) St % F AR AN VE RS S B LR AL . R SO 50583 (T fE R T

76



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

ReEHANGSRETE NI, ERIRGTER AT, 1]
REGEAE M R & S R 202, SRE s AR an P XS B A, S [a]
AT E LR R, (ke g T T 2k e BN M KU PR A A B e 60
FHEAIR T

1) JE 31 73 2 G (e R 37

HARTE I, FERAESFU I O\ e mBing Al 5REE 7 o “C) B4
IR Bl (R 156 1 AR B T 307 AR AL A

2) P52 I 5] F U BHE 27 AT e [ 3 it

R BEARS, FERAESF IS O\ A I SR GO
P15 B ] S 2 S A B (B T (R 1 . (KA SR A 2

3) Wi HU e J1 e [e] B

MFFEERFA AT 7 HISBE WIAME T 1 5% 2%, IRk BR[|
RPN

4) PER e AtiE

FEARTE TINS5 E 587 AT — fh e H 22 e 587 13E 50%LL B, &
HIEGIE ARG, JEGE AR 255G ME, JFRBUEZ AT ]
I B 15 1 52 ik < FR U B ] R3S (1 9 i o

5) e

JFROUIN AR, G A KR R I B RE (R 15 PN, 2 < BN W] DR 92 5)
SEUTHLE, DA ORIE A AE I 2T 1 o FARKE PR U 55 45 A KV IR AR SV A A
ML WA ES ] BRI B

6) St M A2 ATL 1

HANTE G REAT IR RE B HAT AL B LR UL (0] FRAB I, 2 e BN AT AR
REFF e, FTULR AL, BARTE WAHE SR U S “ MIARHLA] " 255 AR A
o

KL G B IR IN, AR G T RETC I LI i A i A B0 B8 3 B ] R
5% ST S [P TP R ) 8 v 6 G T 0 P 8 450 5 B ] ) AR

CPOD 5 FAAE AL i XU

2ASHE G e AR LA I, St A AL H 10, DAy R A2 1k 5 e 2

7



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

SATEME S, JEAS PR LRI AN e, [RIF 2 537 (1 AR B T8] B AN E
VE, R ACHUG A A AN € PRI ELA R RERIEAR T 5 I A A LA I FR) 2R 2 B2
IS DL T IRt i E SR WANGT = A PS N i R A
(F0) sl R
MRS R 1E FHIESE I A R, SFEGESR AN RERIGE . RRA AR T
RIS o L 1 RS B 47 2 < AE T F AU Y Y B B U ], BT A2 W R B <
AR (] S AT BT 51 S0 AU
(7N FEEHCBERF E Rl AT fE 51 ) XU
I 7R i /NN Tieo 89 A 54
AH 4 B B O AEIE SR A R A A F 67, RS A m A ] 5
BRI RATINAZ 5y, HIRMIBR A AR LR, SRR PE KA B 25 AT
L ARAE R A B B8 R I ] 5 BB I, A2 B VETER , ANk ]
RETCIA S P A RIE S 2w R 2 w003 5% » |h Gl e 20 2 i (B s RN R RS i
AR -
2+ B SRR IR 5 AU
AT G R BT O Bl AR B 7 SCHFIE SR, B 7 SCHFUE IR AR AE — 58 145 F XUBG:
ARG « FBNVEXUES « SRATEEAT RS A RS AR KRS, HH I AT e e 5 <
(AR RAN R 2 B4 2K
(B #RAE X
A MBS T AL s AR R, DR P A 42 A £ SR o AR R 30 R A
DR AR B S A ARE S5 5 SR RS, flan, BBGEMIAZ S STHERTTIRIE. 225
RS IT RGTHRAE R .
O\ & PR
fEdE G ISR AR T, e BT TR 30 HUK-T B
G AR KT, WA e B 22 5 S5 IR T 3 P i AR . 2RI 5 8
T B BRI IR, WA SR as KT
QWIS e N
AR TR EE B BB R T, R ESGEE ERE , B &
B B RAT RME AU

78



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

(D AT G HIRFAT XS

Lo AREEGR IR, Best 3 fETT IO A e [
i, AR P PeR VA AT B AT [E]

2+ JFRBOYI U SR BB A 0 3 B [m] R 3R, U B < B AR BN A, 2
ARG I — R RV B E KU, A7 75 B e A A EL I 3 1 RS

3 HEGFREM=FRNXNH, AAREREHHERT WL, &
eEFENEILE, BHERAIEREnHEa AR H I

(G R A =5 Ja RS 21, AERETBON I B E — NI H H 4,
A e < BT PN b 2 A R T R < S B < B e N R A TR AL
B ] PR 335 < 00 ik < P LG H PR U O S B AR T T, e E
IR 2580k, R & & RN E R MTEE, B A ERemhPirra A
K& oo

4 Ry EN IR BB RHUBE B 3 B XU

(1) R 5E HUR S B o RBRE (] 250 ) 2 < A0 LB 50 XU

IR E WL BB B R[], w] BE & T SR S AU B B A 22
JR PRI, MR A AR I <5 4 55 U W S AN < 5 TR ORI RE 5 68 <o A 0440 ML PR T S50 18 21
0.0001 7o, /MU 5 ALPUS TN, RPN BT & B I, 3
S AHE N & TN AERRZE T NS ™, S 8O S AU (B A A KRl .
B AUHETH AT & 2 e FANE AR A RLUE , 5 H RIE s sl 2 £ 3T
fAETTE T MR R R A

(2) R WM BE 2 AL (] 3 S sl 2 XU

AR E WUR B BE  KAURE (], Dy L IBe ], AT REIE 1 5 < DAANAE 2 A0 ks
KEPEIUETR, (SR E R R Z SRR .

(3) R 58 HURI AR % 3 R BURE [m] 5 S50 PR LB ] XL

U SRR RE MUR 3 58 3 KU (] 5] LU ], ik 8 PN W] REAR S (B
(A1) R 240 5E SiE 2% ARG [ R I B A 341210 0 [ F S

(4) 5 RE WU % 3 R0 ] 3 S0P 3 < B8 7 1B AT 1 X6

(e AR AR R EAF LR, W0 SRA E N LR 558 3 R UE: (] 3 5k
S U EEHARAR, PTREHEILAHE LT 5000 FIUCIETE, dkimifil i B e A R4k

79



e\ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?E %% Eﬁ ;F:T ( E%ﬁ )

FAF TR S VLR A

(=) BEAIG IR

WHECES . X BSS S RIE [2016]140 5 (T B4l b ™= T & 20
Bk S5 S A B BOR R A SBUSME .  “ R s g i R A I E A
NABAT R, DRE R MEH M EBMBN . 7 $TEESGRPESEEAN
BT PR s E AR R AR RIBEER, ARG B R b T A Y B
AR, o AR AR N I A 4 B8 7= vh S A, 4 R4 K LA
He 4 H NN REB BB AT OB L5, DR ReRg s 0 AR N i3t
T AR
(+20 HERE
L. FEFF GRS LA R BB AR TH IR RS, AR i Tix s
Ly BE 4 T RE S THT I — LSRRI [ RS
2 BRI = AR I AR, anvh SN AR GeAs oy 527 A2 1 XU
3 AV A5 PR SR T E M BE g . N AT AT PRI 3 45 )5 TH AN
7 HE R AU 5
4. RN AR R, N RS S SRVEAT AR ) XU
5. 0F FENV 5 N R i F 4 20 B B AOR T B e A R RV 5
6. AR HARKFZFEAFH AR FEIEEG T K, SR e iiai K
e, DT R AR

7. HAR AN E KK

(+=) 7

1. PR ERRTAIES, J0E AT AR KK

2. ARGENESEIHANEHRG AT G, HEEEHAARERIEH
ARG Z .

.

80



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

—+. EEARNRE. ZIE5REMFHEE

(—) HgEFRKAE

1. SRR & [0 SRk LR B & 5 [ 20 08 W 22 2 A AR A K
NRVCGEL FFETR, NATFEE O RA AR RUGET . XA
AR B 5 A 20 AT A GRS 0 AR AR 2 R BCET S, hEeEHEA
M EILE NFABEELE AL, kP EIE L%,

2. KT REEFAZERRENHRG AR RE AT/ #47, I E
P AR E T E TR E A T

(=) BEERMNAZIEHEH

A NI — 1, QBATHRER G, EeaFRMN S

1o B I a AR REZ IR,

2 BEEEAN, BEEEENRTTAL, £6 MHNKERESEEN, B

3. HERFEM=FFHXNH, EAREET AR TP, REeEd
FlEzhZ Ik, HE® AR h @A AR #Hil

4, (FEeEF) B =F 5 REAF 8, ARAITRONN G — s H H
2%, R TFEIN 2 H AT R S U I e A N R i, HTRR
A 805 [e] F U < R e < e 4 et PR < S B e B i EAR T T e,
EEFNM BRI, LA G S FNLAERFHATIER, HEH AP e 0 A
HAANKE;

5. B [F 2 E I HALTE Y ;

6 AHIIEAERE A o [FHIE 2 M€ B Ho A 5 L

(=) B iiEE

FEIE G PG R R 2 i, R BN ST N B IR (O
S E) AFLE I RLE SRS B AT (R B & B L 2 T .

L M PiE SN B IS A R RS dh 2 HE 30 4> TTAFH A AL
RN, BB BN LU G E SN BRI 2 (B PR T R e
R

2. HEWFHRE/ANAAM: EEMFHEE NN A RS E A e

81



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

BN BA NSRS S5 SRS M UM R DA A A [k M 2
SEMIN LA eI I /N AT LUK FH A6 B A N B3

3 B WM FHHE NG B W FHE N ST RS R R | TR
iy ZRBAMDE. Hee PR E /N T DA AT D B R SRS .

4. BeM g5y

(1) FeaRZIEHB RN, hieMrER g RE e,

(2) Xt P AT 55 #EAT I BRATA A 5

(3) Xtk 7P HEAT A AN AR B

(4) H/EIRE MR

(5) HSAE & THIMEE 55 Frehis Ak BEAT AN AR i v, BSE AR IM =55 Fro s 5
ety B WA

(6) Reiis Sl & 1o FRE I & & 29F A 1

(7) X B g R W77 BEAT 70 B o

5. RGP iEH ARy 6 AN, (BRI 5 Fr i uE 27 O s 1 52 21 PR A
1M ANBE S AR B, T S BRAT BLIUAE

QLPIREE 8/ 4!

AR SRR AT R Y BRI E &
B, IS5 e R SN0 S Ik R AR T A S A

() W™ IR SRR B 150 BT

WRIEEE G PRSI EO T 5 K2k I 738 55 1 A R A B P Rk <
WrBH M S RBFIHB R & 6155 R, 1R hB A N RFa k&
T EL AT 20 P

() BeMHEN A S

AR RERFIA LN A s RS 2 RIS
TRAH IR 55 BEA% B 2 TH T 255 i o o IF e A3 55 Br L B L )5, thi 4
W 73 B A AR T IR B £ 26 ST 15 o SRS IR B 15 T3 I T SR 5 i
FERE %505 5 D LAEH Wl e MmN T A

(B G MBI LA IR AT

S A S B A S 2 eI N IRAF 16 L E.

82



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

. EESFANNERE

— ZEMHPFEAN. ESEEANNESTHEARBR. XF

(—) HEEE ARG L5

Lo iRYE (GEeik). (Gafpirk) REMAARME, Eed B ANRBR
AR T

(1) HIEFEET &

(2) HREEEREMZ HE, RIEEEEMMNE &G FMALE A g H
EAL

(3) I < 5 R AT R Bt < B8 9 DA STV e o [T B L TE )
HAh A

(4) FHEESE G0 A

(5) FZIRE A ERR S HAFHANKE;

(6) McHdt & [F A R EIUE I E RS EE AN, WOV EIE NS
B T A A SR A SAEAE , BRI 2 AN A AR ], R
L it ORI i S BB A

(7) TEFEETEE NN, RAFHIHEESIEE N,

(8) L#E. FHILSHIENIM, MBI B RIAR AT it AT B Ak

1>

EE;

(9) PAEBRZEFLHAAT & 26 AF RN AR 2L e BAC WL 0B A < B T 55
FFIRFHE e 1 R 1 B HY 5

(10) A2k & 7] S A7 FVA A e o 2 i 1 7 FC 7 55

(11 ERESEFRLAERTEE N, EABCR TR, ) 5

(12 4 IR R I g ik < ) 2 AT A5 PRI g IV 7 B0 B8 IR 2 P ™ A AR BUR

(13) EVEENEMAVFIIETIE T, e iR IR B Gt AT Al Bt

(14) DA IR 4 30 RIS HRFA N BIR m AT SRR AU 8
S H AR ERAT 5

(15) &#%. HEHFITMHES . KTHMEES . IR L s b oy 2 a6
B SS IRISMERHLAL 5

(16) FERFEAH RIEE BMATSR T, ST A A, A,
WEfE] R AR AL By i ) Sl 55 R

83



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

C17) AEEEAI S IR 2 M E AR < [ 240 5 [ EL AR AU o

2+ MR (iR, GafpIng) KA RIE, BN LS
EARR T

(1) RIESFETE, IPEEELFEE T ENE R 20 E B AR LA 9 75 2E
BRI S R, LR C S

(2) JPBRFEGIE N % R T4

(3) BEEGREM B, LORSHER . B 5 HATE A 2
EW 7

(4) Bo# 2 i HA LB I N BT G 0. R, L&kt
g 7y A PSR 3 G I 7

(5) @ f@eAE MR MR 5% M5B I NFEHERL,
DRAIE I8 B R 356 < W0 7 R < BN PR VA 7 A LS, 6 P e B ) A [ 6 42 293
B, Rl HHATIESRIEL

(6) Bik# (Fhaih). Hea R LHAMA RMES, AEAHEEET N
H O AR = N i, AMSRATEE = NisfER &7

(7)) WAEFESZ I EFEE N B

(8) RIWUE =GB M AR TH RIS O BUA N . I B2 mURITEAH H % )
JHERT & RSSO RRUE , 247 RME THRIF o S i, Wl 2k
AR B[R] R A

(9) BEAT B 2 VH AR SR I Gt 1) 2k U 55 2 THI T

(100 Zwfil|ZFRE . AR EE Gl 75 s

(11 PRI (Gheik) . e a R LHMA ME, BATE B9k Lk
X555

(12) PRAT 2k g i bR, AN 5 B G BTk R0 R 55 o B (ki)
B A A S AT RIE A e SN, RSG5 B AP R AT N T IR, Al
Ntk gz, AT RSN L A S A1 DR AT

(13) #5545 R 20 8 B 58 S Wt 7 BE 7 585 B [ 2k i 3 AR A\ 20
Fio i A2 5

(14) HZAE ZFH I 5L B, JeF 0 S A TR [kt

(15) ffcdls (Fegik). EE R A RE AR LM TR AR

84



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

B G RESFEE N B MHRA NMRIEA SRS MHERAARS,

(16) FHE TRAFHE G I 78 BNV S5 B B I 2 T H IR . 4R T s A H A AR
Fe ¥k} 15 4L

(17D W PR 75 22 () BE < 5 B 5 SR AL I & OO BB RHE RIUE IS TR R S 9 HL
TRUF BB 5 B 542 [ BE 44 (RIS (R ReE (B0 75 20, BB 25 0] 31 5 B4 R A FF
GORL,  FRAESOAT B B RUAR 1) 26 A T 49 B S BORHI B B

(18) HEIS MBS FEH/NH, S 5REVIRE . R 7.
AR AN 53T 5

(19) THIRAREL AL B AR B0 B IRV B 5 M=, BB 4R 5 v [EIE B 22
I B I EFEE N

(20) PRI J B 4 B [ 5 B50HE 45 W0 72 PO 400 0 B T B 4 i R N VB
I, RCYARFHIRE RS TTAT, IR S AT A R IR ATE 1T S B

(21 M BE S NI AR S & FRUE BT A O X5, HEeHE
BN RIS A R I B S P40 I, B H N B B G i U AR 26 1)
B B,

(22) ML FE KIS ZF0H =7 A FRRE, B 2406 55 = 5 Ab A I3t
&S AT AR T

(23) DIEEGE BN S, ARFFES ARG N 2347 (8 AR B0 it H
MVERAT A5

(24) FE 4 P NTESEAR IR RRIA B R S 1) 46 2 5 1, B & AR A 2L

SN RIL A ISR o, F SRR BT G I I 4RAT RS A kR R TE A
SRS G 30 HNIRIEHES NG ;

(25) AT AR I G 3 AR AR 22 IR

(26) G IFARAFIES A N2 M

(27) VEBRERN B [EHIE I 2 08 1A EE 4 45 [R] 20 7€ I Fo At 5%

(=) EESHE NS L5

VRPE (EEEGVED). CBIEIME) KHARA KRHE, BEEHE NRBCFI S

HANR T

(1) BESEGFEAEMZHE, REEEMMESE RIS 2 2R E RS

85



e\ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?E %% Eﬁ ;F:T ( E%ﬁ )

W77

(2) MK & R 208 AT I G ATE T LULR AR E Bl 8 AR 1 HEHE R
Al 5% s

(3) MESLGE B A ARSI G BRIEE, kI 8 BNA k<
1R B SR AT D, O i 0 7 HeAt =5 2N A a3 A KR I T T
PR R 2, R R B i PRI 3 g 50 A

() ARAEA R TR, gk T B B8 K L UESRIK P S5 BB A K
NFE G TP PIESF AL 5) B IR

(5) WA AERE M AKRE;

(6) TEIEGE NGNS, SRR EIHA,

(7D AR r L M 2 R (AN 2 4 15 R 20 5 FA) LA AR

2. MR (iR CaFINE) KHEMARME, HEEHE NN LS HE
AR T

(1) PASSEER . BR ST R IR I F 2 e R e S &0 7

(2) WALRITREILE R, RAMNEERME W, &L,
EARHIABEGIRE W ST, Mo S 8 FH

(3) @ fgeAa MRS MR 5E%. WS EHINFEHERL,
A ORIE S0V 7 1) 22 4, DRAIE TS AL G0 7 53 G308 N B A W™ LA F )
BE G AR BT X T E B R B 5 0 R EL W, JSLAZ SR, 0 K
TRAEA [F) 2 2 TR P BB B Rk IOIHC s 45 07 T AR EL AT,

(4) BRIKHE (FEEIE) . F® HAAT RMESL, AR N
H O RATT 5 = NECRIZE, AERAEE = ANFTE LS

(5) R Ak B BRI T 0 55 G R KA R b RIEIE

(6) 2 HHE T BCHE S 7 1) B <K P MIEZR K P S B T R K, e ik

FRMZE, WRIEEEEANRBRIES, S PHEEE. ZHFHE;

(7) DRAPIHEG R LARET, B (GEEER). HEE R M HANA RHE 5 AH HE
Sb, AEREE LRI REERT T LRSS, AR, M RSN L
b I ] £ (AL P A7 DL BR A1

(8) Btz #HAEESEHENHENREET ™ ME. BeMBurE. Eeh

}

86



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

B T[4 A

(9) FP 5 EGHEE 55 E B0 A RIS BB R I

(10) XFEEW Skl TR PIAREEREGHRE H AR, U
58 PR NAE A B 2T B AF 2 5 AL BRI B (R ORI E BEAT s o SR 5 P
NEARPATEE S A FIRE AT A, 38 R 2 Ul I B S B A AR 75 R T 38 2 A 5 e

(11 RAAFESFEE SIS WM, REAHARAE S TERE 15 4E LA
ks

(12) MBS B BN BT I S 10U AR SO R AT & i iR N

(13) 4% E FIVERE QIR I b5 2 47 PN AZ K

(14D PR = 58 BN I8 2 B T A1 6 4 B\ SOAT RE Ui 2

I [ 2 35

(15) k¥ (Fgik). Bea & HAG Mz, HESSMIRAE AKX
R EESEEN. BSMIRA NREHEESHERA ARE

(16) 4% MIEEE R L £ A 7] AR E I B 4 A BN 4R R IS 1

(17 ZMEEWFEE/ N, S 58EEMP=MRE . HHE. A0 2RI
L

(18) TG AR AT AB TR B B IV B BB, B BN 4 35 v [ B 22
FARAT I, JEm A S BN

(19) ik e 5e45 F P EEEG M= 5 m, NG 5TE, HINEETHE
A R IRATE 1T e B

(20) FZH5E W B L 4 B N ARV RN 4 R E B AT B L LS5
4 TN DR J e 4 T e S 4 A P AR SR T I A 4 A AR AT A T i

(21) PUTAERIIIE G0 B N R KR
(22) EFEAN S B 2 M AR < [ 240 5 I HL A 3L 55
3. HEMBEH NP L5
LGV H R AT S I 0 B AT N RIS 2 g 5 [R] AN 32, Sk
EARTHE AR &S RIBIS IR S 03, B BONAIE SR SR HsE AL EE
=

FIKHEN, BEEABRFOARENREME. £ehPra MEvEeaH

87



BN\ ESEEERAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

HFENFFAULLR S EF E SRS N B4
BRvE AL A e B & A R R B 2 E A, B R BIEE RSN AL

v RGE (EEEE) . CGBIFEIME) KA RE, Ze AR N KB

BAREAR T

(1) 7r 3l iat

(2) 253G 5 G R E S

(3) MIEHE LB BRI Bl ELA A 1 2 1 301

(4) 5 E ZOR AT R AR AR &8s AR SN ETRa AR S

(5) HFEE RIRR DL EMARA AR, WEEMHTRFAT AR
B U TIAT R AL

(6) A B ol R AT R N 2 15 B BT

(7) MEREEH AR B

(8) X EHAN, EE N EEMSFHBE L SE R AT K
P/ SUIN/NERLESR

(9) FAEER L r [ E M 2 W (AN < 45 [R] 20 1) LA SR

2. MR (iR CaffiNE) KHAMAIRME, FEEmBFRa K5
BAFFEART

(D WHPISIFET RS G 150 55 B

(2) TR B e i, 1B S RSAZRES, HI ARG M5t
e, BB BB R, BT R BR B

(3) REHEEEPEE, MATRBRRET L5

(4) AZGNHEGINE L BRI S 0 s AN Sk <5 5[] P B o 4 97 1A

(5) AEHFFAT RIS BHTLE A, RIEEE T HaE T e G R LA R

(6) ANMEAEATA Ptk G S HA I B A [F) 24 3 NSRS A 305

(7)) PAT R SRR AR BRI

(8) IRILAEHE 2T Fy id R r AR ] JiR R SR A3 AN Z 15

(9) KEFERMPTTFAANER RS HEA DT 3 F, EEENEEE L

88



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

14 A e I BR A1

(10D EFEA S A IR 2 JE AR5 < [ 240 5 [ HeA 3L 55

. ReMBREARSBE. WERRRIEFAHN

B BFA N K2 e 0B A N e 0 aHEEa NGl
RAPURREE S ARFA N S BOFR YL BRIAHAN A IUE 82k & 5 [ 5
[LES, BB NFFA R 2 & O B TS5 MR

ARSI A NR AR BOLHEH, W45 )5 BT e i a AR 1)
FU PR, H AR SR A R EOR AT

(—) HITHEH

I BREEERL. PENE MRS SR A EZ S, 2 I 2 ke
PIEHZ 0, MRS EREAARS:

(1) %

(2)

(3

(4)

(5) W&

(6)

(D

?‘E‘[ N
w
gl

S
m o)
e ST

o
R
o

0
o
O I e

i
m
.>

BT A OMEEAIE B0 3 P AR 7 SR e )
S PN B N B TR R s

N

&
S
s

(5

K
g
i

s
BE G
(8) B H AR T B

(9) BHEHES MG NKSFET:

(10) Fe& B M NS S IEE NER ARG M ARG AR 2

(1D MG AR SMH A 2 U E (FHSZ ) EEmH
MBS AFREE N (ULESEIEANREFRCY HESAEITE, FFED HtFE—
FOUPBE R B S M IRA AKS:

(12) X HE 4 23 NBURIA S5 77 A S 5T A AN 5 0 F JF At = 3

(13) VEHNERL F A R E RIS 20U AR 2 H B S AR A
NREHH I

2 TEVERORE A (A H) 2952 Mya A B B0 4 a AR
ToSEFAMEAFISZIA R BT T, DLR 00 AT B e 6 AL S B8 N R 12 24

=
it
= o
=

K
1
B

N

oz

r

it
%

i

89



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

AN ARG BT N K2
(1) VRFESA I FESFRE o S o7 b J5 G4 11 28
(2) VFAEE LSRG A0 14 5 45 9% F AR USCHL
(3) FEIREEIUIE MIA KL 4 [F] 2 58 IR VE Bl A, 7R X B 1)k 4 1 ik
A NFIZ TSR AR M AT T, RIS g Te e, G E 2%,
VR BEUS B J5 TUBE 1 VT AR A 0 15 LB 30T G B ) 1 5 5 B B
T E s
(4) BRIAH R FRVE AR R AR AR Bl T I8 24 0) B 45 Rl BEAT 18 4L
(5) % 15 [R] B8 BSONT JE B B0URE AT AR 238 10 S 0 A AN S i) A 50
S E AL EE YN INE S V&N N A
(6) FEXTILA B8R G AR 2 oL BUEA R B AT$2 ~, FEeE
BN O, S ENREA GAG . B, B, . e .
FERZ G AR AL S
(7)) FEXTIUA IS 3G ARG oL B EA R W AT 52 N, A
BT 55 BUIRSS
(8) FZIREHVERUAIE &4 R E A 5 G 3 S AREE R 23 (1 H A
i
(=) SWHENRAELETR
1. BRI E SRS AR AR L EN, EESmEREE AR hESE
SHIPNEEE-
2. HEEI AR E BEBAREH RN, BHESEE A%,
3. HEFEE NN LEA ISR ERA AR, R RS B
PR TR R IR Y IR Bt O 10 BNk 2 B HE,
FERIH S A ST N RS A gur B4R, MY E B AR kE 2 Hitg 60
HNEH: EEEEANRENTE, BSEENPNNELELIFN, MY
SIEENBTHSE, FRBAERRREZHEE 60 HN AT &HMESEHA,
BN MBLA
4. FRERFEEHA 10%L . (5 10%) HIFES h AR A At Rl — F i i 2k
AIFEES MR NKS, RS IS AR BEEHAN Y H

90



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

W)z Hikg 10 H A BRE2 A8, FFA A2 5L WU 2 00 B
ANCENREETE N RS E BN RE A LN, N2 E R A e 2 Hik 60
HANATE; EReEHEANGuEN A, ARBEHH 10600 E (& 10%) 1keh
WA NPV E L EHTFR, N4 e N B iR, B a8 A
2 EWE B E R HEE 10 HNRER S AL, I & R R0 2 a0
WA MU EEEN; BT ANJUE AN, MEEHEBmREZH
260 HNHIT, It E A, HEEHANEIE .

5. RERFEEMAN 10%LL L (55 10%) BFEE A A Nt A — FHIER AT

FGMARTE NRe, MESEIA . FEETE ANHAHER, BsE AL
SO 10%Lh B (55 10%) MEEE AR A NARE AT A5, IR 2040 30 H

WA ERE S5 e IRra NMOGEBEIT ASEehIFa AR, e
EEN, EE ANAEE, M. T
6. B AT A AW A RN DT I 2] s J7 A
il
(=) AR HHEFANKSIERIN ] ERN R BRI
v AP AR AR S, ARANT2WAITET 30 H, EfE i~
To e METFTA N K SERIN DI N

(1) WA #2808

(2) ZVENE RIS, WHREFP MR R

(3) AR RS M HEA MRS A N Eid H;

(4) RNESCEP N B ER (BFREAR AN &4, QBRI
A RHORREE) . Ak I B A A5

(5) wFHFH IR NLEA KRR AL

(6) 2 B L6 AIHE £ (K SCAF A 25 B AT 1) T 48

(7) AN EIE A H AR T

2« REUBIIT 275 IR AT RGO T, BB A RE 2 UGE A
U B AR U A R AT AR = IR LA R 3 A A IR LR S LI
FOTAMBLAR N R WA A2 (AL TR AT O 2

3v WAL NNEEEEN, N AT BRI S E A BIRE Hh m R

<

~

<~
m

B

—_

91



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

PRE LT SR AT E s A AR AT E N, IR AT 5 mid At e B
BTG E M R R R TR AT I AN NS BEAEN, N T 4T
+5 T3 2 < BN TR N BITE S L mUn R R TSR AT M
BN AR NEAIRAR NS R e WA TH R AT B, AN R D= L
IS T

(PO F e AR AT A = W 3

e HEFA NK sl I 275 2 BT 277 BGA A,
U VR AR T AT, WA T AW H RN E, EeEEA &
SAUE NI G0 BTRFA NTEBEEBER R

L. & B M EH A AN 0 E B AR BRI B &R
ARR R , BT 2N 3 78 BN AN 3008 N RIS BRI =4 91 s e A AF
AANKRE, BN EITE NAIRRIIE R, ANERERT ). BT
SR AT G LR 26, ATPAEAT 2 e i B 3 A K MR -

(D SRAMFESBE RGO EIE. 2B HESUEE I ANEIEA
FEAT Z e AT FEE LR N BRI R TIE I SR A e G TR
AN VGEFIRIRLE » I BR300 @i FEiE 5 2 8 B I 0 BURMTAT S

(2) &5, ILERIE s AN Bl H A & e a @ ik Eor,
ARG A>T AREGENGEILHEELMBN e — (F202
o A7 Bl AR B0 HACR AT A R S B> T AR AR 2 B L H 2
SR =z, AN AL 5 1 S0 B AN K2 AT ] 3
ANHUES 6 NHUA, i€ B H I A SRR AR B A
R BB BRFA N K2 Bl AR B0 HACR IIA RO 3 A BN A > T
AIEGENR T HEELMBN =12 — (F=72Z ).

2. WITUT&. EIWUT 2 RIGH S HHUTA MR H 0 R LS I 552 LS I
B & 5 IR 205 1) Ho Aty sUAE R sk H DLATIZ A 22 A 58 A\ F e AL . JE
W22 2 AT 7 Bk & 5 (R 205 1 Hofth 5 Uik AT R v

FERIN R & AR 265, SBIRT 2 1075 A A 2L

(1) WHENGEEERAEAMVEER )G, £ 2 DT NELER
AT RIER L2 5

92



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

(2) ARNEREERAEEMEEITTEN WREEITLENNHEN,
WPoAEE B BN B E M R R R R TR T IR . 2 HENEE ST
BN (REETTENNAEN, WOARSEEN) MAUEYIERH I E Mg
BOBFAE 7 O S A AR RE W BetE ANk eEHAS
WIS IR RZ I, AR R

(3) ANEARL AR R WS NACER T B R R IR, Hee 0By
A NIFRA 3SR AN TERGEFICHEE SO 2 — (F20Z
) AR NE R H R B AR B AR s ISk <y B A B
FrA RSN TER G S0 H B S S m i — 2 —, BENTTER A
Ik B A N K2 AT AN 3 M A LS 6 AN, BJsE i 3 i E
MAEREMIFAARS. EHFAENESOIFAEARNAGERE=1r2
—UPLE (F=02 ) EEMnHRIFFA NERZ T AR eSS AU NCE T A
RRE W

(4) EiR% (3) Tk B B AR O B 0 B 7 N B2 FEARE A
R s WHARER, RIS AC R FF A 2 & Bn Rk . 230 R s W
ARELN B R FE N R R S A B FEUE & Rt N AR SR R AT IE W A
EREHERL. e RMSUCEMKIE, I 55 EFICHIL MR

3. A SHEEMITRIATIR T, M BUA AT R, M2,
HLTE S A B s T R o, BARTT S & R € L 2 s R 4]
W WAL, AREESIRPERAMSE . B A AR s
& LLAEIUI )7 SN S B7 05 SR & 07 AT R & i AR &, 2307 LEIR
Bt AE iy AT 2 MR AT .

B O WU AT N NACN T 2 BOTFR UL, 528075 3R] PUR AT S
M M. B, EEEHA TR, By e 2 UGER 518

(1) WHENESEF

1. WHAR LARE

WA N R R 0 AR A AR 2 BRI, At g R 1 B KB 2
REA TG A . FHRESEHA . T e N SHAEEEIF. B
RS < TR E A S I L S 2 WA SR NN R $E S8k e Al A K

93



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

TR AR I

B MR NRS M EENK B BESWIEAG, X EARZE MBS
MAEFE G AR N R BHIFHET Ao

BB EEREA NR S A AR A & R A B BT R

2. WHHERF

(1) M4

HEIGIF W TTN, BhRB RS ERALBTAR (b FMER e
MAMMEN, REHRESTFANETRE, @R FEHITRR, RS R
Wo R ERFNNIEEE AU W AR, RS EH NRPUE KR
FFRRESWEOT, BERESFEE NP 2 AR TR iR REGE A
BB EESALE NBURE IR B FFR 2, W S K RS M FFREE
NFREE N BT R 50%LL E (5 50%) 62877 A4 — 44 B & B AME N
ZIRFES R IFREA ARSI EREN RGN SFEE NIEA 7 8l R &
SIEEFA NKRE, AN E 0 BRA N R A B BRI RL) .

SUCHEENBL Y 1 R 2N U244 M o 2844 I B 2 22 N 53 144
(BURALARRD) . B IEM SO S5 R BURERA RIS M. BFEA
wh4n (AR ARR) AR T N FH I,

(2) JBIRFF2

T2, EeH AR 30 DA%, @Rk
Bk HIE 2 A THEH WA UENLOCIE N B HE NG T2 Rk, £ AIE
PGB T IR R L

() K

BN AREE NPT B A0 A — SR AL

LGN AR A N R 2 A N — B R SCRRE T R

1. — R, —RUUAE SN R 2 LG AR AR A N B AR N TRk
PR —r 2 — VL b (B =z —) B N ARG BRRIES 2 T LE 14 A
R PRSI T I DL A F At I DA — R R Oy 2d i

2« RERIRUL, RPN M2 S K 22 12 S i iR A N B AR BT iE
RO =y 2 VL b (F =2 =) B et BRyiil. FhEHE 2

94



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

HAMERATEE GRS HLESN, HeialErr . B eE A a1
SHREN. KRG GR . AR5 ARG G I DURR | e BGE T7 A A 2K

B AREA N R R4 7 AT IR R

R HOE 7 24T RIS, BRAELE TSI A 78 23 AR SOUESRIE ], 5 4252
R 2 UOE S L B A BB 2 B Oy SCIF I R TR A R S B 93 3, 3R T
R 2 B AN E 3R ke WA R e, 2R DUBORN AN B ELF & A0
RNFBER G, AR TN B R s W 8 A N AR I 5 S B

BB WA N R I 25 T 5 BUR]) — T 58 9 I 91 1) 25 TR 24 73 T
B BRI R

(t) i

1. BpFre

(D RS HEEEIHANSIESTE NGE, ESMnTRra AR
N AE 22 W06 J5 B ATAE HE RS 2 U 5S4 BT N ANAR BN Hh ok 258 7 42
SEFRAE MRS RS BENBB— 42 B AL FEHRAE IR SN Wk 2 B 5t
SHARFA NBAT AR RS BAHESEHASESIEEANGE, HRESE
NS N R I R0, S0 AR ARSI 47 AR 4 7E 2 WOT IR
J5 ELATAE H W 2 W) R By B AT N Hhide 2t = 4 BB R NG I R
No FEGEHANBIESITE NANHIE RS, AEmit =07,

(2) WESEANRBEFE S AT A NR G S RIEAT S RO B RS RS
WA RS R

(3) AR T3 N B 5 00 BRF A N A0 TR 28 ) 2 ok &5 R AT I
5, W] DLAE B AT R P2 A5 SR B B SRR SR AT NS e ISR N AT
HHNE AL BEENE R IO ERNE ARG, R RN M A N
2

(4 THEEFER A TENLOG T LAATE, B NSRS NEA
KW, AR .

2+ JEIRIF2

BTSN, tHE 08 RS A E NP P4 B e S 4
FEE NP BB N A5, WOESE I ARBUCE) e it

95



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

AT, I ATENLON Hoh S AR T LA E . B4 A BEE S HEE NAEIRAR
TR R T ZE AT IR, A AR s 2R

OO s A

B AR AR, BENN Y Bz Hig 5 H b EiEk 2
#E,

SEMFRA ARl AR a2 HilRER.

B MPREA N R B A HZ e R B A L AS . iR
BT AT R R, A EEESMARA N KRS I, DA AEH2. A
TEHLR . A R4 55— A A5

BGE N IS IEE NS S O B ARG BT RIS S 0 3 A A
REHIRIL o AR BB N R RO AR G i B AN JE G
N BEEGHEE NIIHLHRT.

(L) SERBAEENLHI AR G B R RFR L) 8

AR G ST AL, DU AF DG 45 A A B oL 1 LU Bl i 3 SR AR AN
TS BRFA N 53 BRSO 3R I 258 5 A s R AT & i A5 LU A3, AH 25 AH %
BEG N AREE N K2 B RN UCER U RS 7 1, MR E 8 M8 A
R AR A 4 0 BN ERR BT B % 55 L A

1. BESARERA AT AR AR SRR PG TR AR G
FEmH 1090 o (F 10%);

2. W MBIREEN G S I HREN RSN D T AEESEN G S
WHMRRESHEN = — (F282—);

3. AT 1 B R U W BB AR R 3 v i L 5 4 43 0
FEA NFTREA 3R S 0 AN T ARG B0 A S B 4y 2 — (& =y
Z);

4. MSH5ESMERA N KSR ENE S IRE AR RS 080N
FAER G B0 H AR S M — 2 —, BENERA S WES M HFRH AR
STEFFEE R 3 AN H BUG S 6 S H LUt 8 B I 3T A AR R S i A
ARSI HERE=Z D2 —U b (F=02—) MXEEMHNFFE NS 5807
BN S5 B S HiRA AR5

H\ﬂ

;

96



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

5. BT 4 i I K R B0 R A A ARER A BT R R TR AL 50% LA
(55 50%) k287 — A T e BRE A NMENZIGE S A A N RS ER A

6. —MRRINE S K2 5 B B R N sHARE A BT R AL ) —
ULk (F2hz—) il

T R PR 2 28 22 K B A AT N B R A T4 R DA ) =
Nz U (=02 ) Eid.

T ASATL ) S it S99 1) 26 < A B0RR AT R 2 B RIS S T2 AR K 7 A £ ik
[R5, Loyl A 40K 7 MIRIK P (R et AR Nk AT Rk, 8] — S MI4RIK
PRIy 2 G A BURAT R I R UL SRR TIPS S MG 1), SR P £
WTRIRAL

MR HL ) S S TR] , 50 T B An AR A N K A S E AT RF IR L) 2
BNHE, AT RUE IE B SCHRAE -

CH) KR T EESMIFA NKRSHITER . HITFRM. WHEEF. &
RAFAFERNE, Lot B4 5| AR B R R 8870, nR SR 2 i sl i
ERNAE ST BUHR A BB SR T, & 558 N —3, BeEH
NRATA TG, FEZRN AT AR AT ESARE, TF HTEEmhIA A
NSRS

=, EZSRBHEEN. PATHR

(—) Feleas 7 i S

1. FERFE A RIEG I LLRAFRTIR T, AR &8 BN AT DR SERR 15 D2
TS I C, BARIICTT R UAA & o HE, 3G & RN 3 A H ATANEE TR

Bk

(_l\

=X
-
=

2+ AU at BT S Rl BLe 4L S ZUR B BT, BB PR
B 21N BRI e 2R 2 BR AU A2 e BAHE B s 3 Nk S Bl AT B0
BB E AR FE, AREERNI a2 o7 A B e 4L

3. ki at o e m ik e i BUHE AN REAR T, B2k icad 7o O SEHE H
B < BB VB 25 A L B < A RS 23 70 P <8 0 AN REAR T L5

4, KIS I HTE A F S B

5 REHEMBUEENLRATIER, MHME.

97



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

FEA I SROEENFEIN ELO 3 4 AR AR 28 0 e AR R R T B 7, 64
B NAEJBATIE 42T Ja T B R DL SR AU 2s 4 e SR M, IR AN 7 B
SR AREA N K2, HR T8 58 S H BT 7EH @ A A5

(=) Wiy &

B GRS c 7 28 rP A I A I 28 40 P 3 v AT R L 3 4 iR
ZaN WA SN LT 1 NS e & T DS NI N W= W T B

(=) Wi Be 7 R E . A 5 St

REEG W /M7 RIS EHADILE, JFHESIEE NI, LWHEEE

BN
He B 2L AN TR H BE B 2 73 e JE v 1 CE AT Bt 23 e M T SRk b H D B i 1]
A 15 AN TA/EH

. 5Z&M=EE. BRAERFARNRERR. XA 506
(—) JeE MM
1. BEE&EHAWEHY,
- EEIEE ARIEE
3. ARG HRESMCME BWERH, BEEN. PEIERS 5
A E B ER AL
4. FEEFERG SRS TS FRIsh. k2 mifFis st
5. FemEiFia AR A,
6. FEBHIESFAE 5 %
T LG IERATICRI B
v UEZRIR IR R BRAT TR S G
9. H% I A KA E MBS B R 20 5E , W LAERE G0 7 rh 81 S oAt 2
(=) HEEHATHRINE . THEARHER S 77 2

\)

co

AN S IRV BT — B B0 1B 0. S0%EE TR, F B ITHA

H=E X 0. 30%~+ 244 K%k
H OB H N 5t 48 PR 2%

98



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

E i — H 4 5 =il

BB REHE, %A, BHESEIA NS N RS
WRIFKIE S, BEHENERGE TRH B HE 5 A TTAEH A IS0 7= rh— i
SATEE R TN A IBVE E R E A RIBEA AT B 7 5 B TG ST
SCAST H HIIGAE 28 f 3 AT SCAE H 3o

2. HEEIEE NMFEE %

ARHES A A il — HHE 4 BT 7= E 1Y 0. 10% AR 2 1 Hot . FE4 2R Mot
HITEWR

H=E X 0. 10%- 244F R3]

H A% H R 1 S5 7

E i — H 348 5 =il

BEFUE G HHE, AN, HESEEANLESITE NRRIESITE
WRIFKIE S, BEHENERGE TRH B HE 5 A~ TA/EH A IS0 7= th— i
SCHL, EIEPE TR A . ARMEER AT H S BUE TOVE RN ST, SO E I
JIESN IS N EEZ

B3 ) eSS BrEE 39 TFH, ARHEA S KA R
FUE, WA SFIN G, HEESIEE NS 7 i AT

(=) AHINFEE KT E

THIBR AT NFE S 2 -

B4 PR SATE N BIR B AT BUR 56 2 JBAT X555 80U 2% F SCH B

BEG 0 = AR s

2. HEEHE NAE SIS NI SIE1E T IR £ 1 2%

3 BE4 A [F) AR BT AIAH G SR

A FABARARE A I B r IR M £ AT R AN A1 N 2k 4 3 FH 1) T3

a2}
Sk

DD B4 2 1) i B

SEBAMBESIRE NS UG, RS R RGN, JHREREE
MBS AR e ARSI SRR, REHE RREHAIR., BeEH
N IR T30 () 2 2 52t H T fEFR e N ETIE A

99



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

() S AR AL ] 393 18] £ 5 < 9%

AFE e S ALK, 5 MUEEIK A 5 1 3% A AT LALAIAR I - R 35, (5
AT AR K P B 7= AR G 7 AT A0S, A 5% Bl P AT IR WSO o S, (E AN IS
B, TENAH UL P RE .

() e il

AT GIa AP RE il KB A AR, FLg Rl OS5 12 SXOBISE AL L A
170 M BB A SR, W& G ATRFa Ak, e BB oAl
55 AL S SRABSAE N 1A ) E AR ARG

fis B RERE T M E R

(—) HBEHF

AR I G AR P A PR AR B AT N 0 A SR A I e ) R S
SEBLAE 6 B8 AR YRGS S

=D HBEH

A T H A RIE AT B 5 I E L et T BUR 6L il
iy AR RATRYE . P ISEYE EIIRR BT IR BT . B SCRRIESR
R M IEFF AR AR G7 Gizml . FNLAE L ARAT AR EE LT
I M 2 o VRS G R M e il TR, (E20RF G B 2 AR SSE .

I AR RS B

UE AN L B B LA LUR S VF I B ot ot i i, J e B NAE B ATIE 2
FERPJE AT LCR NN BT

ARG TG G ECE LB AR S RB T 677 5 I B BIAMR T R 58
7P 80%. (HNIFBUWIRANVERR 2, ORI RS AR A, AEREOT O
FHEHT 1A H S FBOREIFBONE R R 14 H IR, Sk g Ris A2 Bkt
BR# o JFUHA , ASE 35 A Pl ueE B0 H AE— £ LA FBUR 7 1 LE Bl & 1
AMEF T B BHFER 5%, HPIE AL E LT & A T ORUES . MU I

 FERIIN, AT A EIE ShIIERH

AR A B I 2 A2 BB Al P B BB LU B R A 2 e BN AE JBAT
MR E, AR R A B L

(=) BRI

100



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

1. HE R

B4 BT LA LI LA R -

(1) AEELHGT 67 57 I LW BIAMC T 285571 80%, (HIFBURITG
i 1N H EIFBONLEFE 1A H WASSZRTIA E A R ) 5

(2) FFHUHN, AEEEFA LA 2 H7E—4 LN FIBUR i 25 1 L]
BUAAMET BT 8EN 5%, HAPIE ARG E A T4 17 RAIE SRR
W GRS, EETAN, AREESASZ Bk % BRI

(3) RFLFA —FAFIRATIESR, FE T AN I 5L 4 557 15 E 1 10%;

(4) AFRGENEHR M ERE — XA KATHIES:, AN#EIZIE
21 10% 5

(5) ABELHTT A — A e N5 2885 7 SCRRIE R I L], A5
B BB 10%

(6) AEEEGFFAM 2T CHFFES, K EAG TS
20% ;

(7) AESFAAME— GRE—1EHYN) 5 SCRREF RG], AEE
T RIS AU 10%

(8) AKLG M N BRI A B S BB T 1R — JEUUA B A N 1) & 2R B8 7 S fr
ESR, AN % 285 7 SRR & TS 10%

(9) ARKEL M T5 FHFNITZCN BBB UL L (& BBB) 1%t 77 SZHFFIESR
FEGFA R SCRRIER IR, R IE SR TR AEAF SR BhRiE, SIAEVE
GG RATZ A 3 MNH N T LA S,

(10D A KL L3t N A [EARAT 8] [F) MY 117 3 04T 65 55 (3 M 1) W 4 R AN 15 i
G TEEMER A0%, A EERAT (] RT3 AT 5 55 R i KRRy 1 4R,
{5 27 IR 3 40 /5 A5 44

(1D FFROAN, B0 B A S5 57 00 140%; FATHIN, A%k
<o PR FE 4 B 7 AN I R 4 B 1Y) 200%

(12) FFRBONMN, AKE S 3 23 0% TR ah M 52 BR 5 7= T (B & 1A i &
FEEHE I 16%, BHESTIABE . JE a8 MU AR B S5 1 44 1N Z AR R 8
BEGATFEZ IR0, B &8 AR L3NG B 1 52 IR 75 7= 35t

pas

AP HFHE

N
Ctris

v

101



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

(13) AF G 5 A SERAUE IR BE 7 it S [EIRIE M 23 VA8 B0 A A4 D9 528 5 %o
FIFRG RIAT 5y (1), P42 52 S5 410 it 1) 55 o R N 24 5 AR 4 4 [R) 240 2 IR % BV
B PR FF— 2L

(14) AR B A [EIE M 2 0 0 R 4 4 [ 240 7 1) FLAth 4% 55 PR Ak

Br EIREE (2). (9. (12), (13) 1HIB2 4, BHEFFTIZEEN. IEFRATA
G B B ) SR G BN AN R R BUE S SR LIRS Ek e
BB, S AN YUIE 10 N5 H AT, EdEIERSHER
R tE I RS . A A AE R, MHFE .
EHANYARESRENZ B 6 ANH RSB A IR
R R E . fE LRI A, AR BV . 50T SRS N 7 &
[FIIZ5E « FEEFEE AN BTN IS S5E A ARG S FAEN
IS .

PR EUE B TR B S FIRBRE], ani& T AR S, AR S5 Bt
AN P52 0 G PR ) B R R R i 1 R0 BT

2« ZEIEAT N

NYEAPFE G RRTA N EVEN G, FEE ARG T TR 8 1550

(1) ABIESF;

(2) 338 SHUE v i N DT B S A R

(3) MK TR TTAE R 5

(4) FSEHAMFES A, HR R 2 55 A HE IR

(5) MHIEEEIN ., FEFEE N5,

(6) MWENRZ G BYPUETESE G Uik S AR A IE 2 BIE S5 5 1 3

(7Y VERE. ATBUERURTH EIE I 2 30 E 25 1 B AR 3 o

SEMNIE ARG = KRR SE N BRI N LR AR . Lhr
FEHI B 5 HA R E R R I 7 AT HIUE SR B0 A8 T 9 AR HOAIE S BY
B NFHANE R RIRAZ 51, N AFFE AT SR H AR BTN, gt
DR AR GE A0S R, e 2 v 9%, Sl ST A 4 pA S B LB A AV A L A )
BT A TG EMAE AT . K 5 A5 BB S FEE N R, I
LT DR . HORORIAL 5 MRS HE G B AN FEE S H I, JFRd =2 U

w %

GCE
A
S

102



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

ERpSTE RN RS E AR E SN B DR KRB o ST A
A ATBOA B AT THON B _EIRER A, Wnd i A, A
A GNP S I BIR 1) mp 2 B R B I P R T
N EERHER TR BN A ST TR
() BB MERTH Ik
1. HEH™EE

G B BRI S 05 KB S  BUTAERA R 3G BIon
LB 0 L 38

2. HEHFE

I VR AR S V2 B S I SR 0 1.

3. AT

(1) 22 5 Fr i 37758 5y 1Y ] 7 WA it o 1) 1 4L

1) B 5 P E AL 5y BEE R LR B AN S B8] S W o b o, e HUAS (E H 55 =T
FEAE LA SR B AR N = H A (A0 AT 15 15

2) B 5y Pt B A 5 BAE R AL S U e i b B, U AE H 58 = A
AEAURSE AL AR L it A 24 T I — (R0 O B (B O EAT (5 15

3) o E AR R I A e S:, RS ESOREE 2 R A
A2 5y T T EE R AL IR B SCRFIE SR, RS AEBOR B 52 2 Fe (B

(2) 22 Fr sy AT AR 7 BOR EE R L F) [ 5 WA b ol A7 AT BR 11
WHITEOLT, NPIEER T I R B RARN A Dy A8 H B2 fe il X1
BRI R R BEARAE H A SROERITEOL T, RO 7373 A 24T 8 B LA A
M H A fehE s X T AR T BT iE s AR A (SO R , RER A Al
EHORHA E A SEHHE .

(3) EERATEGIF TR WG B SCRHIES R [F)AF 545 i 2 i
. by 2 DX 73 1 DL AR EE

1) X 4 R AR AT 18] T 3 EAS SRR [ Wit b b, 2SR = D5 A (R LAL S 3t
FROAR L b R =4 H A AR O A5 1

2) WPHRAT IR T b S B e s i, IR S =07 A (B LA SR £ AR
it oft =4 P ME— b 19 B R A AL 3 1 Al A

103



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

3) WARATIATIgAR BT, B =5 EN U R IR S B A i gz, FER
ITREG R MG EAAMAEY 2R, R BT T 25 KA R AR
ANIEOLT, LA

(4) [a]—fii 25 [FI A B A BL BT 58 5 1, #f5i3 Br Ab 16 i 343l
e

(5) AN A A UE 35 2 W% B IR J7 VR HEAT (5 18 A e 20 S B 2 Fo i1 19,

G N ATRYE BRSO S B S0 NS 5, R ae A SO E AN A% A5
fE.

(6) A R FR I BRWE (R T I, e B N W] LUK B Bl 58 L
AR DR FE B Al B AP

(T FHSFAE AN LA A B T 1A 9 ) R 1, AILRIE o G0 i 1 = 00,
2 K o E A 18 -

AN < TN B B AR N R I < it B S 3 < R W A B T vk L
FP SRR S22 B R A8 B R BE 78 70 4 1P ey R M R N, N 37 B
77, FEFEAE IR, BT R AR

WRAEA SVEEER, B8 B AT EA S UM XS S EEA
A . ARIEG ISP ITHUE T MRS E AT, B, SRS E RS
VR, WA T TE AR LR IR G, Rk B, e
BRI S E BT A R AT A AT

(=) HeREER

G EFAERMG, ARG AN, FEEE AR L2 /DA R P A

— RS A BB AN 3 & 3 30 R T A

FESEGIFBORIE], B8 3R S E ARG TR H R, i $e e W

< B LA 10X st 8 5 T L ) 4B B T ) ) i < B (B R e B R

w
}R‘

I

B BN AN T2 4 BERNAR B B 5 — H IR, FEFR € Pt 2 7
RN B B J5 — H R G A (AN L S A R T

+. BE&ARMBRALIENEH., B UAESEMBET R

(—) E&ARKZLIEFH

ANIERZ—0, KEATHRIERG, EeaRBSA&L.

104



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

1. EENTFRA N KRS e 2181
2. HEFHA, BT AT, 6 MNHANKEHESEHEA. B
BB FEE NARIEN;
3. BEEFAEMEFEIIN N, BARKESE P ERT WL IT, ks
AlRIAZhZIE, HETH A RS MERE RS9
4. (FEEERD) R R RSN, R FBORN S — MR H A
ST IEHEIN 11 H A A0 T R 0 B R A e W N R S, HIBR
SKOBE [ BV 4 0 e 3 4 4 e W R R MR & 3P IR T BT o0, A
BEEARN &L, HEEARSERMNAERFHTER, AXHEATESN
WA AR
5 BE& AL ENHAEE;
6 FHIOCVEEEVE RN o [ IE B 200 5 1 AR 0
(=) B riEH
TER G W Pl A R G = 2 A, RS BRI SFE8E AN Ri R (
AR FFEE PR BRI E 4k 22 JRAT (R L 4 B 2 A IR 5
1, JEEW =5 E /N B HI A b3z Hi 30 A TTAE H MR
THE/NE, BB NS U P SN IR AE o ENIE I 2 1 M B R kAT 3 4
HH.

m
4_:& %H>

W PGSR AN AA R G PG RN G AR GE N e
BN BANFUET: . TINS5 BERE R M v s R0 DA B Hh [ E M 2>
SE N G HE4 U P8 B /NPT DA F 6 B AR N 52
S FER/ANHIATT: B PIEE N ST RS 0 AR | TH B
flitirs RPN EC . FE B 73 SN AT DRV AT 0 B REE Bl
G IS HAE T .
(1) BEE&EERZILER NI, BHEEM 7 ER NG — R85
(2) XS HEG I = BT 5% 04T 1 BRATA I ;
(3) XF TG = HEAT Al (R AR B
(4) e HMR S
(5) WS THIMEE 5% Bk i AR S BEAT AR vk, ISR = 55 oo i 55
et H B R R LA

105



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

(6) g MRS EIER 2% 2RI AN

(7) Xt AR 7 34T 73 L o

5. FEW BRI 6 S, (HREAZE S HrRFIETR Rt sl 52 2 IR
T ASBE SIS A B, T 55 YT BRAH ML .

(=) iFFHH

AHAH RS RN AT R e B R RN TE &
B, WSS RS PR RN M SRR S AT

CPYD 2 45 W7 7 SR R B2 7 ) 9 e

WRYEIE & PRSI 7 BT 56 Rk W7 B SR 1 A B R AR B SR <
W BRI S RBUHIFR Ak & 155, 1%k &M B A AN RFE EE e
G a8t B BEAT S0 B -

(1) BEMHENAS

FEERE A RERFALM At e HHRG ST
BV 55 BEA% 1 = THIT 55 B e 1 I iR m =55 Pt R e A5 ), thidk
Wb 73 A AR [EIE B 4 26 SR IF A 15 o SRS B S 1 T3 G I 1 SR o i
FERE & & %05 5 D LAEH WM = m N A .

(N FEE 7= i S A e SO fRAT

W R S S A OO 2RI N IRAF 16 DL L.

I\ FRUEHRTTR

FHOrBRFENFAR, FEEeE R ARSI &G FA RNV, e
FUF R BEAR DR (14, AR AR — 7 B BURS R 58 ity B PRt 5 52 B iF R A
MR 1% 2 ST O R BEAT g, it i BTl o AP a2 4 R/ 1,
&I A FNIFLIR ST, A ORI &, BRAMEE A R

FUACEIIA], GRS AN TS BRI, 4805, B, R53
o JEAT I S RIUE I OS5, 4R3PS S AR A7 NI BB A

ReaFxhE CyAREEERZ AR, AMRFEEE. RITRHIATEIX S
TEHLIX D) FARE .

i S FRAFBHASREE R EEE R

S A FRTTENHIE, MR A RS E A B A S EIR
NI PTAVENL I T A .

106



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

—+= BEREDWIHARTHE
(—) FEEDBCHEAN
1. AEEHA

KoL EIHARA A
2. HEHEAN

LIMRAT IR A IR~ 7] (fa R {LIR4RAT)

(=) BEFE i & E H AR5 & M E

I, U8 AR a8 BN M BBHAT AT (8 B

(D) 2 E MRIEA SIEHAE I RLUE e (e R MASP LN 205E
X R P BETE I . TR ST I

ARG BT EAKIE AT M B S E G effi. HO7BUF 6. 4l
i, wEI. RAT . PSR R R R BREIRL B R . B SCRRIESR
KM IEFF AR AR 557 Gizml . FNEAE R ARIT AR SR A L L
FrEIE M 2> R VPSR SRR M e SRl TR, (B0 G dh EHIE M 2 AR SCHLE .

AH G AP IR B

URE AR B B LA DU Fe v 2k e e pt He At i i, B B AAE B AT 38
FERPJE AT LCR NN BT

ARFE R B BC B ] ARG T 0057 5 1 L AR T R e 5t
771 80%. (ENIFBOWRAITETR E, R IS0 BirA ARz, AERRIOTBOY
TG 1A H S BN EITBONA RS 14 A IR, S Hci A 52 Bk tefl
BRI THBOHA , A% e Rrf Bl s 21 H AL — 5 LLA IBUR 7 1t Bl & it
AMEF B THHER 5%, HPHE M OBEESM 6. AR RIES. NI
WK, EEPIA, ARG ARZ R 5% R

AR AR B [ IE M 2 3 T % i P R B8 LU R A, ik 3 BN AE TR AT
MR E, AR R BT  A BE L

B FLE N B g BN 55 34T T B AAZ A 55 H B R AR R H
THREAT

(2) ZEFEE MRYEA FIEHE I RLE e (G g6 F)) MAS P 205E
X GBI LG, A L IREAT B

&

107



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

R (AR WAE, RSP A FI R A LS

1) AREELH T T 677 517 B LU BIAME T 36 4 527 1) 80%, (HIF ORI 4R T
1A BIFBIHEE S 1A H A2 R0 LA R

2) FFBORW, AR IS B 2 H 1E— 4 LN I BUR G271 L il &
TAMETFREE BT HEN 5%, HPIENEREE T & A7 HPRIE S AR
RIS, TEBPAIAN, REESAZ LR 5% R ;

3) AEEEFA —F AR RATIIES, HTEA B 4 % =5 E 1 10%:;

4) AIGEH NGNS ESIA — X A" RATWIES, AN ixiEs
1 10%;

5) ARFEG YT A — BRGNS0 SCRRIESR I L], AN i
SR FEEE N 10%

6) ARFE G REA 1A B SCRFUE SR, FLTT(E AN I i 4 B 7 1B 1K) 2096 5

7) RIS FA R E— GG F 5 GO 517 SCRFIEZR R LU B, A 1258
FESCRFIESR R 1096 5

8) AL N H ) A AR A S B T F — SR AR A AR N % SR B SRR IE
7, A AR SRRIESR S THRR 10%

9) ARHE 4 N T3 148 BBB LA_E(% BBB) I 7 S HHE S, 3
GFFA U CRRIE S R, I RS SR R . N AT AR AR, BAEVT
W5 RATZ HE 3 AN H N T LA BSE

10 A B4 1N A B 8RAT 7] [RV T 3304 T 25 [ 1) 95 4 R AN R 4
PP IHE I 40%, 8N4 EHRAT 18] AL 7T 378047 45 55 [ A R B KRR M 1 4R, fiit
I3 1B B 5 A5

1D FFRHR, FEE RPN GBI SR R 0 140%; BN, A%
G I FE 4 R BT PR AN I B 4 R 1 200%:

12) BN, ARG L5 TR a2 IR 51 I T {E & v A S 5 46
TP FER) 15%, FHIES 35080 B AR o)) 255 4 BN 2 41 ) DR 2R Bl
BEAFF A% GIREI, TS NN 38 2 M 52 FR 5 = 4% 8

13) A4 GRAFEAUESR A 7 it S IR M 23 DA S 1) At 34 58 5 ) F
TFFE 18 BN AE 5 17, P 4552 JoR 440 ot 1) 0% 0 S SR I 214 5 4 () 240 S P 5% 7 4 L
R



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT GO,LTD. HSRIH GERD

14) VEERERN S A [EHIE B 23 R 58 1T L 4 4 [R] 24 78 1 AR 9 BR 1)

R EIREE 2D 91 12). 13) BB 4h, BHEFT sl IE KAT N &I
B AR Bl 5 L G BN 2 AN R 3R B B S A B LU AT & LR e # %
LRI, HEAEEEARIYTE 10 N385 H AT B, (Hrh EE S 2 00E 1Rk
TEIBRAL . EEER S A RER, MHIE .

BEEHARM M AESE AR HE 6 NHNEREESRHTAH S s
FrERE G FNA RATE . £ LIRMAE A, RIS BTG Bt Hus N U 5
EHEEEFINLE  EESIEE N ESNHR TN R ESKE B EEE AN H

=

7R
iy

&

PAERE A O B B AR, dE T AR, WA
AN 52 S IR 1) Bop 2 B R 28 I PO S R

(3) ZEEHE MRIEA ISR RUE S dk e & RAMA TN 205, Xt
BEGARRERIEAT AT IR . S AE TR SR BB TS .

1D KB IES;

2) i RAE Al N DR e e i E Ok

3) MR LR TUE ML

4) SKSEHABIE ML (H b EIER 2 5 A FUE HIER S

(5) mEREEHA. ReTEANT.

X IR E T S e B AR AT O, FE B8 AR I TE 2 iy e s P
1R, S EFEE NAERSUE M SUE A AR ERE R 2 i .

B NIE FIE G P K S FN | S N LR AR SLhr
PR B 5 HAT H A3 R AR B 2 ) RAT RS B8 7R B T A 7R OISR, B
H A E RIS 5y BT B L BT H PR AN 0 SR, T & 1 0
FrA NFIZROCE RN, BuRash o), EEar (g4 AR i UL AR LA, 140
T AP AR A AT -

HeGRANE 2 AN TEHN, B8 AMEEILE AN LIRS AL
A R R BR B S AN A Hft AR FE R R AR A5, LB Rk
PEARAL, LRI ¥ LU R

A ETUE N RO G E BN 5 RIRAL 5 44 5 Bl 7R 1 SR I HEAT R IRAL
Gify, B FE NN SRR 6 BRI Z 46 I, JBAT (R B9EE 55 it

109



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

THEEHN ORI RIKAL 5y, He G F0E NFHTTCIESERT RIZ R IR AL o) K A
REEBHT R 450, S8 AR S s %, JFER0R T EIER &
o VR ATBUE I U IO B S R IR G, & T AR, A
B G TN A2 I B 1) Bp 2 B R I X e AT

(4) T8 MRS B AN RE S22k & & FAAMA L€, Xt
ReEHAZ 5T T I .

D B BN R Gt E NIRRT SR AR S AT WL bR AR AT 18] 1173758
Gy Xt T (K044 B o Uk < B NAE R e SIS R AR [ 2 e 08 AN SR AR AT 8] £t
FFME G T4 0, MG 50 T e EIE AEIR
B4 85 2 A H P el ] ek B IS B2 44 B o B BN N E S AT AS 5 14
XHRAT 8] T 37 53 B [BIT 58 5 0 1 (1 44 BdEAT SO o S 08 NAEIR B 4 5 2
ANTTARH A H R B A5 T R A, B4 5 B 2B AR A H AR i
AT C 5 ARG BRI AE 53 X6t T i BEATAH M R 25 5K 3E 5y » A5 A% B M SCEAT 45 5

B FEE NMRAE A RIEEE A RUE A (& H) MAEN TReEEHEN
Z 58T AT 5 W38 5 X Fo2 A 6 28 2 0 F e AT SR I

2) REEHANS ST IR N, A SRS 5 % T 55 X
H1 52 500 3 0345 ARG 51 48 2% B < BN 2 ST AR G TUAE B %, 2k
SIEAAKHEIE,

(5) T8 MRIEA RIEEEN R E L3k & & FAAR L€, Xt
BB PN FRAF A RAT AT T B

BEGARVARAT AR, JE e BN ARSI A A L E S 2k & 5 TR Y
258, WEMT & FMFRIAEF AT A 8, I RN GIEE N, et
BN R LA 3 G B BHARAT AR S 50 0 TR B AT & R HUE AT B

AT PG ARATAF AR BT A 4 E -

D BEEHN L B IE NN 5 IRAT e W IR, A O <
BATAE A5 K B ARSI B se . e .

2) BB N SEEIE NRARFEAR CE, BUARE RT3 5 74T
BAT MM BT FEA RIS . K s S B BB iR 1Lk Sk
i1y Bk IRHEZX BIAT. SCHFORE PR FGIESE B RIIT AL AR
RE SRR BRSO MERTT, (RIS BT NI SE R .

110



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

3) B FE NN G RAT AL S B S A, TREAE. B
HSREL T B0k SRS . AR R, VISSBATIEE I TT.

DOHFEEEENGREILE NI I GAFFOW S5 I, NP RGN (R85
CGaRIME) A RIEEEM, ULEZAT RSB, FIREHE SO 4 5H5%
R85 TR E

2. FEEIEE NNARIEA RIEEE N E L e FNAE, MEeir
(FEE S B A ETH . MR G RIIK, eI SO IA ., e
e e AHSGAE B . e B AR HES YRR B B A ek SR B OE <5 AT 1
B A . iR 8 B R E S0 N I B A B R A SE L SR DL B
HEEARHEN AR L, W08 A WA KR 5T, IHFEBHE RIS
HEER 2

3. R BN NARMEC & A0 B R N R E A A, A RIE I R A
B EUE, AT N IBE SCEEAT IR BRI . 3BT N AL IR EKR
e [ P LI B o i i < B A o A, Bk 8 BN AR I 5 i (A S e Bkt
I P55

EEFUE NI &8 BN 1R 2 Bskhrfie Bt iafiid i (BEaih) S
AT IRIE S (A RD AP E ATy, BRI DL T 80U 245 (15
A2 R B e BN BRI 1E, 8 BN USRI R A A I %0, I LS
o A5 A A A E NS5, UL R R A 2 IR SRR, I ORAUEAE R E SRR
Lot . RS, SEEFEE N A BBER XM F AT B A, Bk B
ANBIE o FE 48 BN J 08 N I8 RS LS UR REAE IR TN A IE 1Y, 83
BANABARE B ERER 2

G FUE N R &8 BENAE TR MAT Y, RO RSt EE 2, (R
I RN < B NAE PRIV A 2 I

BEAUE N DU &8 ORISR 1 SAREE . ATBUE UM A A E , 5.
Fi (GEEaRD) 25E0, MATELAHAT, SCEBMIE TN, IR T
SRR e

BEAUE N DU &8 KSR Z 5 FEFr 2 RN 538 SOk B AT 0L
MAMEALA R E, BiFEH & (ReaF) QEr, NAAEMEEEEA,

&

>

111



e\ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?E %% Eﬁ ;F:T ( E%ﬁ )

I B If 1 o IR A A

4y G RFATRRE B HLATAE B AR URE (] R I, AR B R PR B AR
B MAFA AR m RN, ReEHEAeSREEANhE % JFEhs
IS TR LA, A DMK IR A S B & R € R AR AL, o7 AT
B AR NR Lo

BT E NI SR EHE A S AL & & R 2058, AR L S A <
RFE B Ak BN JE 38R S5 U7 T AT AL AT S o (AR AL ) i i 39 1 f L A4 0
R AR SVEHHE L R E AN B = & R I 20 € AT

(=) BEEEAREEITE AL S ZE

RYE (k) HHARA SEM . (EeaR) MAMISOHE, HEEHA
M EIENETRER TSI ZE, ZEFORBEARTRETLEAN
R LERE GV PSS R S IEZRIK T KR E K 4
BEEPTHRIK, RS N AR R A% I e BT B 2 < B (R AN 2
FH{E R IR YE 2 & BT S P B A, R L A I E M (e 5 [F))
T BEAT A A5 S A0 AT B ik S B ISR A AT

B8 BN E JHANAS 8 I B 300 MRS I 51 i AT A R T
BN A2 & AR ET N, BREART: SRR TOR DL &
EENZETE W K e BEE A LS, AERUE N e B 2R EE .

BB N R DI G0 NRR G B 84T 70 K 28 L 18 0 2 B
ARIAT B HAE IR AT 2 & BN G TRA5 & MhER Ik &I BHE B S (3
SR (AR AP AT SHUE K, BRI DS R 3l R 2 3
B NAE RPN A 1, e 08 AR R m B KRR I DLAS T 200 3 478 2
N Eleg . FERWIN, ZEH AT PEEN B E T Ea, Eekeit
BNEIE o AT AN 5 s B GE AN A3 A 3 UK BECERR TN A 1R, 4
BN LA A P IR 2 o X B <5 BN 2 HRE LR 5 1) v FELIE B ARk
W BRI, G FEAE N NIAEC & S (A Sl SRR 1) 2 4%

B E N DI GFEE NG EREAT Y, MO RIR S A EE R 2, R
RN FE AERIIN A IE .

QPR = aathf 7=

/]>I
7

5

&

112



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

1o R O/ 1 i

(D) HEE AN ZeERELEEN ™, REEEEHEANES, MIET
BRI Abgr o Podk AT B

(2) FEGW /=N, TRESE N SRS AR E AT,

(3) Rt NGHE T LW - B eI . R MRt
M S BB TR

(4) R I8 NIt E A RS 0 nl BEE K, ORI &0 7 1)
SEREFNAAT

(550 PR D9 5 4B B8 77 A 1 I AT B8 77 AR < R DY S A v 7 2 1 A B2 7
WNEE SR N OV A FHE B B 645 BN B AL 1) 15 T B0 ) Hh R B3 K H 45
B, NS E A DT A R A E I H R E AR AT E A, B
H B 587 B0 RIIA 2 S BRAT A7 1), T8 NN S Il < R
W HEAT U S B i AR R I, BB BN D 5T R0 R 3 NIE
2 Ak SN

2. FHEE A R AU S A B (R R

B SR RN B 0 PN B AT I IR SR, SO TSR SR AR BT
SARBT LFORE R WA & (FEEE) . (BIEINE) SFHRXME G, hkk
S TR NAEVE 58 WA IR S B AT IR I3 A OO 55 BEA% IR 2> TH I =R 55 i gk 47 30
5, AR, HERREIRG N HS R 2 4 (&2 4) PEE
b2 VHIMSE 5 R B B AR 70 Ak B e AR 5 S R AT 1 2 e AT L 1)
Y. BWBTER, T AN HEEIEH TS FAREITTE NN ESIF L
I G ARATAF R o, SRR AR B8 H i BARSGUE B ST

3. FEERARAT AR BT SN B

(1) BEEFE NN STA T GARAT 30K BT LA

(2) BEFE NUAZE A AR ENHUR LI S RARAT A K
FEARAE o BN RERAT IS T 2 AR 0 — D) B MSCTiEsh, AR EAR TR
SCATE IRl A SO R s, 3 R i A G (O HRAT A7 U AT

(3D AT AT A WP SLAME R, BR T30 A2 T A TE ll 55 1 75 22
SLEATE NS G BNASHBUE A5 5 1 44 SO AL HAAE AT ERAT A KK 5 23

113



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

AN 5 5 AR AT R AT A R P BEAT AR T 0l 55 LAAM 135 30

(4) R TR FEBENATE (he NRIEAEFZEE) . (AR
AT 7 25 5048 B M) (I g BT AT 2% 51 St 4 D0 )« CON IR T R 38 B )
GG INED) CASARAT b B B UL B A AL E

4. FEEUETFASIR T« BT O BT S A E B

B FEE N DB G0 NANASE g 144 1 5 50U [ IE 22 B 45 A PR 5
A RIFALIESIK S

SEGUEZFIK P SLAVE S, BR T e TP A b S5 I 7 2. Bt A
AN 8 BN ANE A AR 507 [F) Rl B e L R e AR TR K ™ s IR ANEE
FH 2 < AR AR 7 BEAT AN <ol 55 AR B

FeAtE Nl i ERIESR S04 5 IR VTR A RIEHTIE IR 38 5 B 4 51
BB FEE N DA EE G 44 SAEFEE NI AL G HIUESR A2 5 B e 4 A ) — 24
R DEGI IR

5. BURLE K T LA E B

(D #EERAME, EREFE AN SHER RE SIS TARIEAF
ANARAT 18] T 3207 S5 BB AR A7 BR 28 7] AAR Sk G K 44 SOTF LB FEE K, B e B
NG 5 BEREE, HEeIE NI NOTr L eiEH . £ LR T
Hogtea, mESTE NN RRATIAT G . REEEATTTHIT A E
R ERAT 18] [V AR A T 3 BEAT 28 5, 3k 8 B NAE P B AN 5 rh I i [RDE A
HH A SIS

(2) FeE B NRIE G o ERAT 8] 11 37 5177 I A2 5 3 6l

6~ AR BT LA B

A P IR 2 B AR M B WU AE AL DT 3 H 2 5 fe v 2k NS LAt
BB AR BEAL 5%, R IRIKT BIOT AL TR, 3t BN P Bl 2 S HE
BRI SR BHEME R (e R MAE, T RK . &K%
AT R Y 5 2

7y FEEW B RSEVRIES . SRATAA O WA B 55 I AR IE R RS

SKYRIES: S 08 NF T B RAT IR E 2 . SEIESF I S AL L,
12k 0 ANARYE 2 8 BN IR 2 08, BE et A 3t 308 AN LML

114



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

S PR A R ] I AR 4 B AR IR BT
BT A AR RUE SE B AEA MR IE B ST N TR
v GRS R E KA F R
H 2 4 B AR R I 8 10 5 B G S I B K& [ S5 43 3l el B 4
BN ESEENRE, VST A REIBRI . BRI SC A E s, 5
GEMNTEREELE S HEGA XN E KA R SR 0] GERIE R 0 L 1
A, DMERSE I AMBESIE N B D ERE — 0 IEARNEG, HSE AN
SR IEAR IR FE G FEE NAL . & A ORI B 42 R 1 5K DB AT
ST ICVERAS A DL RIEAR Y, B BN B ) G R A SR I 26 #5324
A5 B E FAL BT, REXUTT i BURTE S R Va W, & 7R AR .
(ﬁ)ﬁAwﬁﬁﬁ%ﬁﬁEE&ﬁﬁ
1. BEERMHE
BEG BE B SR TR B 4 B RME DR SR I B - 2 BUHE = TR THE
L 4 B 7 4 (B B AT B H B Sy UG IO A, 5 8 B8 1 T R0RG 6 3
0.0001 JG, /NS E 5 A& FN o TS BN AT LAV ST R ARBE (B 15 7% 1 (13
{EHRS B R 2 R B . B S RE R, MHHE .
BEEEHMANGAN TEHIHEES TP ME .. BeEmEirE, SRS EAR

%, e~ .

X7 AN 7 AR K H BT K B AFEANRT R, G P
BEAUE N BRI L, B — B 52 AT, 2L
T AR BRI PR J5L BA T 52 1) B8 < B A T AN A T 1), DA 3 BN K
i

() ZEmARA NI E Il S R E

RGN RS S IO S IR E B A N2 FEE 0
WA N4 M) A B B8 (E AN BR 5 A B A N B A4 BRAT R HA 2k 4 0 20
GBI N, A 5 SR AE AT Al DA D HH A T 25 e A
FEANANE S0 HA NR 2B S0 0 e m8Ra N2 BFE R
—AZ G A G ARA NN, Bk &S0 AT sl mORE , Xtk s

115



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

AR NG M LS SE R RIAER I 61 5
B TN AR i 2 548 N ISR AN AN s 0 1 B AT A\ SRSk 4
EEEA N
1. EEEHAT (EE&GR) A8H K (EEEF) Z1bHE 10 A~ TIEH
PN o) T A ARt E 6 T TG i 1 P i 4 0 R B 4 W
2. BGEHATEEMHFRA ARG EICHE 5 AN LEH MRS
B NFRAL B B AL i ) 1) i 4t R N 46 T
3. EEEEATHERE NS HE 10 N LIEH N RESIEE NSt
EFICHUAA S ] 1) 4 0 R N\ 44 T
4. B bRgy e ash, MRS R, BREEE NS ESE AR
—HUE, SR N A B SR AR AL H B AT LA G 1] (0 St B RE A 4
Wt
BEHE NN T RO 2B R E S0 HEA N2 M, IF e \ZI 06 R &
B, PRAFIARR N 15 4, AR E I T A m, WHHE. BReaE
NG I AR 1 R AR AR N2 M T3 G040 0 58 UM HA P i, 8
TR M5 o A7 BB N BURSATE N BT & JR R 0k 2% 3 R B S 40
FER NAHE, A% SSERRE & H ARSHAR R 1 5T
(B gy
O RN, FEAE T = A B AR SO R — D14, R KT
PR R o AR AT P R R BE MR O, UM AR — 5 A BCKs 4 U A8 i I R %
R o e A S iR AR 1% I R AT B AT AR 8, ikt fO8 BT, 4%
FE e B A R AP RN BEAT PP o AR R LRI, AP T Y F AR
LTy, AR SR ERIOR R E, BRAR A e
FeRURFRHAIR], AH O T7 2 P AR ST I A NN R G R4S NIR 5T, 4k 4k
BSZ. . RIET GEEARD) FMAMUINE R L5, dErEemmiira
INGURERFR &
AP BCZ P NRIEAE CYARPMZ B, AEFEERE B RIATBUX
MEBHX) FHEE.
OV FEEB S 541

116



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.LT5. FISHIS CEHD

1. RefRE A e

AP RTT U FNE R — 7T DG T B S BEUE IR,
WHEAFE (BEEEF) MRUEAEMMR. BUUsREhEG Nk EuE =
R

2. FEEIE AL

(D (FEEEF) &k

(2) HeE NEEL HIEBREE . 807, PUHREHUE L G658 SR e
Hoth = dyid A AT N E S

(3) FEREHAMB. WRIEPIIE . 0™, BURVE U 5 6 BT i
FoAt =R P g Rl A A < HE N R B

(4) KA (GEEIE) . WHEINE) GefEIME) sk Ak IR E 4
1EZ T,

117



e\ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

—t+=. NESHTREARRS

BB H N A NEE S ARE N — R IR S - B &8 B KR 5
SHEEE N FERTI RN, WInsCEE RS« FERS AR R

(=) XK B R 55

1\ SR 7 A N8 A A 7 5 (www. thfund. com. en) 25 [ X% K 5

2+ FE M AEA N Al E A PR AT R 2 ik FE (95046) 1T HL TR IK L (B
15K B BB AR B ) s A 28 R ) e B

B TR F R TS BT HRAE A VE B EE AR . R4 R, 1E
FSONT T BTV AL IS AR AR, T N 21 Ji7 B B 45 Y BB AR A w2 Rk A
PAHRAE BT . INFRANAON K 5, HIOE TR AT 2 IR

() G ss

R B NAE L &5 R AR 005 B0 24 5 5% 3 7 3 < T 1R e ol
%o BARME S5 IR IR] . M55 U R e 4 S R AE HE S 4 A 4 B

(=) {5 RehliRs

TERAR SR R, B H N P Ay G 48 0 3 B A0 o R 4 N 9
2P RS TR AL A B i B, &S E BT PGS (R R R4
JRRA, NRGEH P EAEEREERS, FEARRGHTKEITRYE, EeEHEA
W Bt 1) /N RGE P 3R FIR RS BMATL 2505 SOV HE G40 Kk il il i
R, NEAH: ZTHWHMEE. A5EE. HEBETIYHAEE.

(9 FiRRSS

1. [EEAEMHY

TR PN 2 G AR AT N TIAC 2o e A VR0 85 A, LA 1) 5k 4 A 1A 85 A 9 %
THE I R SR E 6 3T, AR 6 AR, mImin “0” (hE. FEeh
WHEH T REFTRESIES TR S5E R R HEMNRESK S
Jo . B BRAT AR )2 7 AR 55 A FELTE BRGSO 24 ) I i 8 50 4 A ) 5 B

2. RS

PR FARAE T A SR A2 5 1 Ol FEE R R B i 5 ks
SFER, WIRIT AL RS O,

% RS HLAE: 95046

118



BN\ S EEEIRAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

fEE: (022) 83865564

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

(f.) &P BOFAb

P ] DARAT A 75 1 M g% Hh O FTE SR VR BB LA 1N S AR5

() WNARFE U BAFEAE T SEH UG TOVE BRI N 2, il bk J7 2Bk
RIEGEHN. BRI EHT, I ORI 7 AHS .

119



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

W (D

o1V ¥ L Y1% 754 2N BT

BEE HM

WEEILK

WEH

2020 408 A 31 H

LAl 4 2 W L
figs Mk R AR 5 5%
H4r 2020 Frp R

Hh R IE M 2 1 E B

2020 4F 10 A 22 H

Rah gz I

077 R SR TR 350 B

B4 G
B

HH IR B 2 A5 R B

2020 4F 10 A 28 H

KA — B BT IR

T A R R AR R

R4 2020 2 =B
55

HH IR B 2 AR E B

2020 4F 12 A 03 H

KoL FEEEIARA A
R HEIN T PARAT LA
HIRAF R GLLETE—
I B R AR
FIEZF R A G L
(ABITD Y AN S EIN
el 55 UL KR S 3%
XSG AT

It
>

it

?
np

oy
il
&

AR REY

g

2021 £ 01 A 22 H

RS — B BT K

i3 B R ke SUE 4% 5%

Fe4r 2020 FEHVIFAE
4=

H ] IE M 2 R E B

2021 £ 03 A 04 H

Ralai=— g W

157 BREE SIE TR 0BT

SR CE
)

H ] IE M 2 R E B

2021 £ 03 H 04 H

RoLFE G A R A F
KT R o
FEHE B B LA Y 2
AR I U 2

HH IR B AR R

2021 403 H 23 H

Ralai=— g W
otz RS AR T 3 B8

R F1LIRFANE

o [ IE M 23 4R 8 B

2021 £ 03 H 25 H

RoLFE G A R A F
KT RaLai g ]
T TR B Rt e
BRI
[ S e 4l 55 1 22 7

o [ IE M 23 4R E B

120




BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

W (D

2021 403 H 31 H

KL A ' IR
Ti e M R B A AE SR % 5
H 42020 FEEHRE

HH IR B 2 A5 R B

2021 £ 04 A 22 H

KL= — 2 B TP

i R R S OE SR

B4 2021 T
i

Hh R IE M 2 1 E B

2021 £ 04 A 22 H

KoL EIARA A

KRBT 0 24

FE ELAH T L B2 A I
FH D) 2 R 28 7

Hh R IE M 2 1 E B

2021 4F 04 A 23 H

Rahai = —F e I

R B RO AR SR BT

SR CE
)

It
>

Hh [ E e

j.
Ny
m

AR EY

;
&)
&

2021 %07 A 21 H

R LA = — 4 T8 BT

T R R SR A

B4 2021 T
]

HH IR B 2 AR E B

2021 £ 07 A 27 H

KuLFEEE A RA A
KT MRS E1T
B e A R SRR

It

H IR B 2 4R R B

2021 £ 07 A 27 H

Rahali s — e W
77 B Rk AR T 15 B2

HeREER

2021 £ 07 A 27 H

Rahali s — e W
77 B Rk AR TR 5 B2
HEFUE Y

2021 £ 07 A 27 H

Rahali s — e W

i R SR TR B

S CE
B

H IR B 2 4R E B

2021 £ 07 A 30 H

Rahai=—E e M

77 B ROk AR TR 15 Bt

R ERME CF
B

o [ IE M 23 4R 8 B

2020 4 11 A 24 H

KT ERPIEE M RaA
B AN IR AL SCHEAT VE B
I ) 1 A 7

o [ IE M 23 4R 8 B

2021 401 A 01 H

RALFE G A R A F
RKTZIEGINEE R
HEARA R EE T

HH IR B 2 4R R B

121




BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

W (D

AR E LSS 2
P =Y

2021 %02 A 24 H

=
RPEREPEE K54
BUHAR S A% SCHEAT VE B
I 0 K XU P27

HH IR B A5 R B

2021 4 03 H 04 H

KoL EIARA A

KTPiuAERTEH

W)L AT VRS
2 1 AR FE 7

Hh R IE M 2 1 E B

2021 £ 04 A 07 H

RaL Bl st~ E A R

NARTHEAEIS T

B M) 40 AT VR B
I 2 1 RS 7

Hh R IE M 2 1 E B

2021 £ 06 A 02 H

KoL E AR A A

KTEHFKAEIEE

BEAUTEHERPS MR
s o

=

HH IR B 2 AR E B

2021 4£ 06 A 02 H

RELHE G B TR 2 F]
KT P ERNALE

A=

o R IE M 2 1 E B

2021 4£ 08 A 04 H

RELHE G B TR 2 F]
BN AR

H IR B 245 E B

2021 %08 A 18 H

R ELHE G PR TR F]
AR

H IR B 2 4R R B

122




e\ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E %% Eﬁ ;F:T ( E%ﬁ )

—t+h. #AERABFREERT N

KA BAFTBAE I G BN I8 NS S K 2 =T,
B H Al A o RSO A, Al BRI () Py B 38 SO R S A B
S EME.

123



2B EIEARAT
TIAN HONG ASSET MANAGEMENT CO.,LTD. FEEWBAE (EHD

—oN BEXHE
() R 2 P R SAE T — 55 T U o B A ke SRS 50 B 2
SEVE M S
(=) KT HIFSHER LA E IR Ao RS 5 i 4t
LA

(=) EEEHE NS TERstr: . Bk A = &

(U FeEGHRE NS5 TR FIE L0

() (REMAZ 5 WG B RO SRS I B 2k e 2k e B A
(7D (RSAE — 5 T TR 7 B Ao IR TR 3 B 2k e F0 4 B30
(B A IR 2 I X HeA S

ACER

&5

G2k

CAEZE (DD I8 & SCPAF T T8 NN a3 P, FLAB SO A7 T 3
EEBENWIP NG BN SEERBTE BN R N A R B &b, E30AT
TAY A, ARG BRI R Y S IR SO SR A B B

KioLFEEEHERAF
— O NHA+THH

124



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	OLE_LINK3
	PO_fund_manager
	PO_fund_manager_before
	PO_fund_custodian
	PO_direct_selling_agency
	PO_consignment_agency
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_tempfa5db6df232445f1bc0af7efb3dcd039
	PO_tempb728a1963d7c4e84a5bad48ff444009e
	PO_other_tables
	PO_inscribe_date_end

