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ZATAI SN RS 2022 FIRENTER RS

TR

PRESHIN, L AR AR R B AT PR A ] (L
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R T R S0 89 75 45N HR e K 58 TR 20t 24 £ AP T 88 ok

ANFFE
FELRATE]: 2022 £ 6 H 20 B KK, BEEERSCEBAKER#E— DR, i
AR T 372 B3 — 5k, ARERTUHIZ S
ARERERAITR A, 1RE: PEin, NE A S A ik g
S M - S LRV, BRO RS e iy A7) B K UUE FHE%
o Y Y e o S V3.1.202204 N . € - e A R - 2
— L i 7"715\A, YErE “HIEGT BRGSO AA, YFRRE N
g0 V31202204 sz
Er ERIPERT EAE SRR B CEBRAS TR T R ATFE
"
BRPRIREST R RER 1. “RIO (B0 ” SMEZEE. TR/, A q ik
el B . h T CRIO (B gl R4 TTHR, b 44 E

WHAE PSR RRER FHER PNER

o PR ARSI A 1

. TR 300 2. 2021 ARIEVERERE, Bl BWRAFFREBBHIIK

LS L . MBS, 2021 45, ARl SEBLELMIRN 25.94 1258, A

il 2 LK 34.66%:; FI3iE 44 8.42 12,78, 7 LL K 24.85%.

o g;ji i 3. 2021 £E, ARGRREERBERGHIMRIFHESELRN

j";{g Fl W 1 B8 /7. 2021 4, AFNFEWERN 17.53%, FFoHY
iij*ﬁ ? K ARG EMEF SRR

B A TR -
- xF

E: 2R HIRES X2 A AL B. C. D. E. F 6454, 1. 2021 _/;;5’ Q}ﬂ%%ﬂ%ﬁ&?%o 2021 ﬁi, EE?FHEI':%
SBBTFRNRISH 64, 1 HRAF, 6 R E; MHEREdK

EHMSHFI-F7 £ 7 AEH, BUEFERESH T, 1 MR, ARl BREEG TR, N 65.43%, BFFEET
BRAE, 7 RRA: WA AR, it e -
FTARY o

AR TR FE IR AL R

2. AFMEZFIEHK, MEAEME. HE 2021 FIK,
T B IRE A I RAT , A R A% KR K% 9.60
1076 NEVE =R, A 55 B A Ll 3R K 5
ZEAMELR 3TN 32.78%. 20.20%F1 20.08%
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3. AFEEARTEMERHEIAREKR, FE—ENEE
XHESN. #F 2021 FE, AnHEEEE TRESERTE
HRE A 30.33 1270, B E 2021 FFEC EHHEE 11.39%,
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China Lianhe Credit Rating Co.,Ltd. RIZIFRIRE
FEMFZHIE:
0%

m H 2019 £ 2020 £ 20214 202243 A
MAEEB™ (2o 4.88 15.06 23.35 23.07
e (2o 25.62 38.87 56.40 56.78
B #ERE (27 20.03 32.18 37.91 38.89
FHM% (o) 0.01 0.01 0.07 0.07
KHIfE (2o 0.00 0.00 9.53 9.61
2% o) 0.01 0.01 9.60 9.68
ERASUi O NEC ) 14.68 19.27 25.94 5.39
FREER (1475) 3.81 6.75 8.42 1.19
EBITDA (Z7%) 4.54 7.70 9.60 -
ZE MBI AT (LT 5.30 7.23 8.69 0.07
ENFEZE (%) 63.35 60.31 59.83 57.22
W R (%) 14.99 16.64 1753 -
PR (%) 21.80 17.20 32.78 31.51
RS HALE (%) 0.05 0.04 20.20 19.93
WAILE (%) 163.69 280.82 324.31 352.11
ZEIE B T (%) 107.28 111.20 100.19 =
MEFAGIS L (65 494.75 1328.16 320.17 318.19
EBITDA F| B 5% (f5) 7425.20 331.66 86.94 =
L 45/EBITDA (f5) 0.00 0.00 1.00 -

AT (FBAF)D

m H 2019 £ 2020 £ 20214 | 20224E3 A
YRR (L8 24.27 38.88 50.87 /
i E RS (2ot 23.93 38.58 40.96 /
s (e 0.01 0.00 9.48 /
BRI (Z78) 241 2.79 3.95 /
FliE L (Z0) 1.05 8.08 3.60 /
B (%) 1.40 0.77 19.49 /
S AR (%) 0.04 0.00 18.80 /
WAL (%) 4296.18 | 10426.95 9737.88 /
ZEDEWEN AL (%) 1039.05 451.83 -718.73 /

i L ARIRE P At S S AR A E R LA AR, AWeANER; RAFRILY
S, BMAEART; 2. AE) 2022 F—FEMEHBERZF I, A5 R 2022 F-FEMSRE
AME; 3. 7 RFEAFREM, ¢/ RTFHBAKR

Fob R A3 B4

PRI

#OR EE WR  FE | AH
BEHE wpy my mm  ww A

g S YES
P gé
AT A AE VTR 5

/B (V3.0.201907)
2021/06/22 AT il PR T PR
A (TR

) i

EREEST ISy

(V3.0.201907)

iR B SPEOR B 4P ARE A AR AT 1 2019 8 A | B X AR ik Aeit
AR ) RNBA G5
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— AREBBABESTAZA, REBBE, T EMEAH X/ 7 X LH. #8, HE. &
Ay AR AEAEAT N B A1 1 BV T AR AT .

= AREARS TR AT FAT EAFEBEFAEOBRELAAI DGR IZTLSRE, RTIE
A RAAF R 7 REE R BAR X 5T A IR A TS IR T A8 K43 Ao T 247 8 S B KK 69 A 0
MEALE, mIEM IR AN Z A F R AR REIEE L. B TR A9 R ARIERT B 693 BAR & 1518
TAE B AEGR,

. AIRE TR AL A KM TR BRAEAT IR S S, SRR S A L. h
& RAA AT 0k F 5 69 475 & L BARIE,

w9 AR A B AL AT U IASARG & e FI BT, BRE TAZ R AAEAT LA A A E AR AR S
A bt R F BAAEATH K R or o

B, AREZRSFEEX LB RABRFEREDR DA RAE (AT HE “Zaa” ) £
BT B, SR FA £ 2 im N a G MK ERBE, RETAZBATT LB RPRAE LS,
123 3] Foh oG A St A e R RO R AEATARGE . B A5 OB RAE b % ALl s g %
b FI, 2RAFAZ RS F bl B 69 F b F LA AT A

Ny REARRIFAFRKSTAZ HZAAMBIFREIRX RN, KETE. FEAR HEAE
G EALATH i AT A AR . B AERIREX R,

X RRBIZIF AL R A ARE B A AR EA ST RE AT B A G ARIESRIZ TR ik,
BN IFBLE R TRALET. BAOFERG I IFRLE LT AR, T, Kk 5546
Flo

A AEAT A SAAEL A AREFH A T E L5 W% MR EAE N FH.
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HRIF IR PR

EEridin FEIRERA RN AR A
DT EATARR A TR 2022 FIRERPRRS

—\ IRESTRIRR

WRYEA FVEE R, IR A A5 PR
WHRAR (IR “BRE®RE” ) kT E
B TR R BB A IR~ =] CBLT fa Ak
“CATET ) REAKRATR IR ER VS HE AT
A IREREFVFSL o

= e EAREFR

AT &R L EEER &R A RA A
(CLURRR “HBEER” ), T 1997 4 6 Hi%
S, WIBRTEME AN 100.00 J37C. 2008 4E 10
H, @FEEFRRASRIL, RESTHTHES
BT e T4 =4 i, R AR B A A
2011 3 A, @PhEIEHFIEEEHE R SIET
VFRl (2011) 332 5304, A A KAT
2000.00 /3 BN\ R 3@ I T AE IR YINESR 22 5
Fr BTl OB ZEfaiRR: By, MEEEARAD:
002568.8Z) . A 2021 FJE, Aw| AN
74978.51 Jign, HHHIRAXIBEARKE L1
40.54%, AN FEERRAR LRSI B2
2022 9 3 HJE, XIBARFEM LGN 40.48%, R
THBR 3421.15 T3, o5 FEBT R AR 19 11.25%,
5o\ S AT 4.56%.

2021 4, AFSLEEE FETLAEN. #
£ 2021 FFJK, AFAIFEENIE —%T A A
3K, B EAFRLA.

BE 2021 K, AFEIFT=LAET 56.40
1278, B HREE 37.91 1270 (/DB
46.34 Jign) ; 2021 4F, w]SEIUENL SR
25.94 1270, FiELE 8.42 47T

A 2022 4F 3 AE, ARSI
56.78 147G, FIE # AL 38.89 140 (&b Uk
HFRE-1.14 F570) 3 2022 4F 1—3 H, Aw)sk
PUENV SN 5.39 1278, FlEEET 1.19 447T.

NEEMIE: _E T R Tl X R AR
B 558 55 PR XA,

=, BRHEGARSERESERBR

B 2022 3 HIK, AR HBKE TSR
AFEfioR W R,  “HEEEA” MARREA
fTEH. “HiEE6” T 2022 4 7 12 HIF
TR

A1 BE 2022 5 3 AR AG AR AL
RIT&H  HBEKW

i3 27 (fz.75) (fz.75) ERH Wi

[ERliE: 30 11.28 11.28] 2021/09/29 | 64

P RR: BRAFAZ AR

B 2021 R, AW “HEEA SHER
ORISR U RSN, 8N “%
FEESRRRARINE” , SRS 0.24
¢z,

M, EREZFMBERIMES

1. BABOR I A0 2 FEAT B R

2022 FE—ZRFE,  Hp ES 5 R TG 1
PR R AR R E IR, AR E
Wil ERAFEIINGE, WD HBBUE
FEAERIRE . BRIRE R i T 7 KRk s)
[l P 2 Ml KRR R, 1T 3 A TR HE B il
Wahn, ST IE PR N AT E sk
T RT, “FRIK. BRI o2
HIAE R, BUORKJIE S5ERT, BORE 1AW
W, BRSO IR TR I

SWPCIE, 2022 F—FE, PEENE
FEEMA 27.02 TALTG, AR, RIS
4.80%, B EFEFEPEFIIGHE (5.19%) BT
19 s ALK 1.30%, = F LAERH (0.50%)
{ER RS R 2019 4E/K°F (1.70%)

=Rk, BN ZEEREEK.
2022 4E—ZE, . LB InAE A gk
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23 IH 6.00%A1 5.80%, T ANVA P BkTEE,
A3 F %22 Ml KRR R, &5k
=572, R —ZR B Tl A P i — i )
Ha s = A R B A 4.00%, A

A2 2021 F—FF £ 2022 F—FEF b EH I EZFHIE

F AR T REE (4.57%) K tEan
2019 4E/KF (7.20%) , Befil B4 AR 45 40852 E

BK .

5 2021 £ 2021 £ 2021 g 2021 4 2022 £¢

—FE ZEE = IS —FF
GDP B8 (Fife.m) 24.80 28.15 28.99 3242 27.02
GDP ¥ (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
AR B T3 n{E3E (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
58 B B R (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
Dt g (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
B (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
AR (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHBRRBE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
HOM#E (%) 4878 38.51 32.88 2987 15.80
REOWE (%) 29.40 36.79 32.52 30.04 9.60
CPI #IE (%) 0.00 0.50 0.60 0.90 1.10
PPI #iF (%) 210 5.10 6.70 8.10 8.70
HREEE (%) 12.30 11.00 10.00 1030 10.60
— B AFTHBNEE (%) 2420 21.80 16.30 10.70 8.60
—RAFTIE L HIEHE (%) 6.20 450 230 0.30 8.30
WHRAERVE (%) 530 5.00 490 5.10 5.80
LEHERABXRBENIEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1. GDP #4804 48, e oh Rt Flkdgig; 2. GDP B H&AMTH, FIida R RMtA, 3. dodfi, B o titisit; 4 ek

AR WPAE R FEAHAM,; 5. AEERAYT LEMAEEH FIFF ITE; 62021 SF4548 T 465 N A MEF 3400k

FA AR BAETERBE Rt B, b EARRSTA Wind 248 532

TR, HRTHZAEFHHFERR, EH
SRR EIEEA T AN S, B O R
BESE. WEH, 2022 £ EHS R
i FE LA 10.87 J31476, [FILLIGK 3.27%, A
Jo bAE [E AP I3 3K (4.14%) , EE
& 3 HIEERNHE D, Rl s R RS
WP, R TR, BT, 2022 HF—
Ze g A A PR CORERF) 10.49 Jifl
JC, K 9.30%, T HxtEAL. H,
Gy M= R AL G R SR R R R T,
I “FadbK” BURKZHERIIER; fHilid
WA ZEA b 7, 15 3 A ABREVE . 4SE 7T,
H O AR AR AU . 2022 S 2R [E 17
Yk R 1.48 Ti{235 70, IR LR K 13.00%.
Horp, 1 8209.20 14376, [A] LE3E K 15.80%:
#1171 6579.80 123570, [AILLIEK 9.60%; BH 5l
#1629.40 {235 7C

CPI FILLEKIE S 4P, PPI [F HLEIRZR

FAE¥%. 2022 4F—Z=F% CPI [A LK 1.10%,
RIS AN RS T R TR T 4 RE IR A% Lk
B 1) FAT 23 E . —Z=FE PPI [F] LI K 8.70%,
- H 17 B 3 5] 9518 2 AT B Usc 8 PP A EL el e
I, bATE MG, SNELEKE TR T
Hh 2 BUA S5 R R S EUE PREEIR A B Em g
FZLe S, A E A AR BT, A
& B E A AT AN BT .

HESEY K, MBHIETEHE. 2022
SE— TR AL BN 12.06 Ji42 7T, b LR
W18 1.77 JiLTT; 3 A ARAEE A & H H
BK 10.60%, I FERE 0.30 NE .
MEERE, T EUHT B S BUM B 7713 il 55 KR
WK, RSCEAEY KRB S,
IR 7 1 Rl O RS AR [ 2 1 9238 127t
FU A S HE R AL FE N AR A B R N R 6T
RIS 55 1 i B s 4 [R 3 43- ) 2 488 4258
{2.56H1 4050 127G
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WBBANEIT B8 Fie, RESESTE
XHBREHRE, 2022 F-F, SH K
ANFLFEIN 6.20 FifZ7t, [FIHLIEK 8.60%,
BN IBAT SR PR . Hodr, EEBRRN
5.25 Jifeot, FEEK 7.70%, FEZZ T
MR A B, AR AN A 22 B
U A 22 S it S DR 2R R AR T BSOS R . 32
HOTTH, 2022 HE—ZEE A — R A LT S H
6.36 Jiflot, FILIEK 8.30%, NAETE T
23.80%, L EAEFESIIIEE 0.30 ANE 4.
RAE S H U AT B 7 A I IRME, B
Ry #E BMK o REAgL., DA
RS A EE A3 384K 22.40% 8.50%. 8.40%.
6.80%. 6.20%.

RELESF IR, BEREAREEK.
2022 2R, WA KL FIE N 5.53%,
Hrb 1 AL 2 Aol eisizse, MakilkE
53N 5.30%. 5.50%, i FAERIBIKE, B
to/Nig _ETE, FREZET AR W3 AL
R I EE, Ik A ok 2 5.80%,
B AR BT 0.50 ANE A AL FREIE A
PR, 2022 F—2FE, 2EERAR A
N 1.03 J376, SEPrlA ISR 5.10%, &Rk
ANEaER K,

2. BB KA FAT0E

ERMKBEEMREBMME, RFETF
BITESEXNE, SRR ERTEE.
2022 F 4 H, EEBEE SR, EiEiahy
KAEE MR B A B, BRI, S5
Mo, VISERIEZEM AT K. g sria
ITEGHX A HEE R R BOoR 2, 3
JIRRE BB AT ANOR R 5 IR A g it —
IR PR B FBUR S R I, RIS
RO F@ s A E N OR & fik S 4 SR 20 B () it it
g SRR T EARR G A . SEELR LAY
BARE: GlEdiamy gk Rml; 28
E it SR AR B A P B N R, AR
TRER L4

BIEEMINRRRLHE, SFEEKES

Re A=, A5 LA, fh R HE S BH BL A S5
FERM S ik Tolk A r= 1 Bk 77 it %
K, HFEEXFETFRENE A BT, TRe
FERSEIE R R MR T RS B S
RIS R eSS S i FAME R gl beidayi 2= ¥
TS RA R SRBE 1T BRIk S 465
EPrE 5 F, & EEEEEAm, B0
X T2 RIS AE MR 2P R . ST,
IMF .t 5847 S5 [ PR LA S BRI 7 X E &
GEHGR A TIO . FRTH AR A B KR I A
Ky S 5.50%H8 K H bR A Bk

TR X

N BN TR AR AR A
FoN BEREAE T, AR T, fah K
BHTME. BT AwE I 80%H A HFHXS Rk
TR, R SCKE LA OREFRURS ) 2 il i gk
7M. TR RN R T AT L ATk

1. 47k AEo

TR A BB A AR T RN, L5 RR
HMEAFTETY, BMHLEIEZETE—. =
LR

TR 2 5 i T 20 TH 22 8OLE AR HY LT+ Rk
M, A FOMURR (1 BRI A STk, 78 H A
AN AN ST e & N R AN B & & SN
JE o H ERESE I B DL R AR T, ARk
W o 25 R B A EBRAL I AREHRN, &
V97 R SCACA BT, 9 2 T 2R
TS WIER LT, 2D (R
A Z AL RAE

M FE R, BRSESERIA B K TS
FETH RS OB EL iz = T H AT E K,
TR NS R I A3 e k. RS H
AR WAL, B2 HART, 1 E A
R R K asE. Haf, &
E A RN EEH e T — S8
W, HEREFREDARIORE A E, T,
KTV. BT ENYPERET SR . /EEN
NI RO N RF AR L 7 2 5 T 2
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T R S 2RI IR . N 25 R AR AL
AT 5 T2 0 A SR 2 A R R R R2 e T
TR SR G150 ) = DU 23R T A A3
PRGN CRIEF— P 5k, WIHES) TS e
T ARG K .

MRPEE XK Gt R R, 20214F, AEE,
TR RIS 1] 2% 3 7 L s N 16034.0012. 7T
[F] LG 8.12%;  SEHILA) I = 8 2643.7014, 7T,
7] LE 38 49.52%; A VA7 355515, [AIEL R %
1.89%.

2. ETF#HBER

FAGEBRIAZL OB, RITFHE,
THBEN AR HERRAHTH.

IR 5, T ORRIRS ) 25 138 M 1)
I EE R, KR, PRI, T
F BT S A R . TS T
(P SN SR e ST S o

U, BRI R T N E A
TR R A AR = DAEE DRI S B E . iR
PEHE S B HIE, 20214, R SR AR
BHLi66.611¢3% 7T, [FILLIEHK23.79%.

NV, T RS G ) A s P T B
H, HArRZEWBWHERL - LR H. 1
WEEZRG R, 20214, 4 EER AL
SCRCWN 5 3B R mT SRR 230 3,51 5
JCHI4.74 157G, BB I 9.31%F18.16%.

3. AFkXiE

(1) JFA R R BB

JERP M A% 22 BRI AR L U
AT VAL T SR A5 R ZR A s i e AR S
UL SR RO RS KT A S O R DR AN AR,
7Pl B ACT R B, T TR XS RINAT
b= AEANK R

(2) B LA

B 2 A R LS R 1 P9 A AR 0T 3 X
TR & d SR SENL, R B i A A
A= dh I T R IR E N T — RS
Mt b L Bff, WL Eg. = REkE
5. RN, ARKEMLERIRED R,

I

X AT ZOR O F, A LR 2 T
THT P9 58 5 At g X A FOUUR G R I AT Mk (K 228
5 A RAAIEEE .

(3) Y TR

P S B DL I AT O T, T B
Xt T PO R AR A iR, T
N

4., IT R E

AR, TR S AW
] Py i Rt TR XS R PR DTS T e, T
X R BONAF G IARFERANRE 0. S
ERAVFRrL sk, W2 2R, X%
PRV iz 0 4, B N T DL K 2 8
AT 178 B W S RE DM AT i . DRk
TR A RN R A& — T .

7~ BEERRSH

1. AR

B 2021 fFRS, AREEAN 74978.51
FITC, N A5 R 45 A0 Sz Bz i) N R 2 4 G
ELB A 40.54%. #ZE 2022 4 3 AJE, XK
FERZ LU 40.48%, FRibFHH 3421.15 Tif,
BRI 11.25%, & A & SR AR
4.56%.

2. DUMAER F S H

2>8) B NE T RIB BAE M EH 6 51
K EFEREEE, EFELEBAL. RYR .
R R Fef RRIEF 7 B L ERARHEFR
%,

N T DL X 2 G A0 ks 7 R ROl 45 Ky
Flb. AREEEFRERMTEL 204, ZH
NEREEEMT L AR SR S A, 7
B HERE RS2 T 1 & E AT,
O F R R TR A 2V E o B 32 Tk R}
FoEnaak. FEFEEBIT A ES. F
AFE AT ARAE (BURfFER “E
SHHEE” ) B TR B TR S T 4
fil,  “RIO CBLE) 7 KEFHUE XS R A [ 55 5t
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kR, T3 A BRI TR, B B
eI IR, 201 74HE 2202 1454 RIOCEE D 7
TR S R0 1) 1T 37 o5 A6 R AE 4 B I )P 47l
L, HESUEHAL. BhAh, ETERELE
A EE S (TEXS ) BAbRHER
BLE R RAT

AT AP EEAR R O R —E FUE, TS
JE M 55 AN s A b 45 4% — 52 Bl RN
AN F R B AE R RBE FL. B = T R
LR ST L BRI EIE AL, JLIE)
TR S A4 BEANT I A . AROR,
TP HEHD G BT TR AT ARG T X R Y 7=
A, FRAUEEMRSEEAER, = RiEs 24
RBNCREE; n] DO A R AR HE 2 K e il
T AU 2% o

3. DAfFARE

228 TEAR G B AE BT

MR 23 =) S AL o N RARAT A A5 TR
(G —+E2 15 FAS: 91310000632005686K ),
BZE 202295 H S H, AR LCEHEM AL
FERFNA BB LT

HEAMEHAEH, BRERERKAAF
BB BN 4 B R AG AT N4 B

t. EESH

BRIFHA, BT EFLSERFLRBILAE,
NAEF, BFFFETRERY, MRAARK
HHNEZEFERAIK, N8 TEHEE
%, BHEET.

ERERIIN, 247 2 B8 PR R R AR AR
N EPEBN RS, HHLWT:

A3 2021 FvAB 20225 1—3 ARG HERETARE
FHFN

A4 BAAL ZFHHAY  BIHFTERER
B %igiégé‘ 2021/11/16 e Jm ik 2g
i Pl =2 2021/11/16 e i 2%
KRR P Y 2021/11/16 e Jeik %6
FRILE WHESFN 2021/11/16 ik 2%
L7k MorEH 2021/11/16 TR AT
R M7 2021/11/16 TR AT
) WHESERR 2021/11/16 R R AT

P TS AN Fry
I\\ EESH

1. KW

20215, AT FTHERHEK, AfFL
BB NFof)HE RS RIFEK, 2h T ERY
A%, oA RMME,

A F) R NGOG A R A
AL ER SAE TR, Aa N 5 BTG
R AR T FA R Bl 252 R
20214, AFEVEMLENER K 34.66%:;
E AR AR K 34.96%; A I B AU
L AEEREK24.85%.

MR R, FOAAS R (B SEAO
FENF EBIRNCKIR, 20214F, BEETHT R
IR, TOREXSREE (FAMK) K/ M
WAPRFEIG, N BRI K33.49%.
HT FHEFRREK, AnlaHER_E"mHE
A, 20214, AR HER RN EF
K K37.72%.

M= BRI RIEE, 20214, AFEGE
BRI FNE I Hod, RS RET (BAIE
KO =R ERREBAKR, EHERE W EF
/MR TR, RS TR BT

A4 2020—2021 5 2022 4 1—3 A8 B EBABEARERL (F42: 12T, %)

2020 £ 2021 £ 20228 1—-3 3
LN dr bt EFIZ U0 il A EFIE [N il a EF=x
TSR &S0 17.12 88.86 65.37 22.85 88.09 65.85 4.59 85.16 63.34
AR 1.99 10.30 66.27 2.73 10.54 65.20 0.61 11.32 62.97
oAt 0.16 0.84 70.31 0.36 1.37 39.75 0.19 3.53 40.67
it 19.27 100.00 65.50 25.94 100.00 65.43 5.39 100.00 62.51
E: RE RBAE o EAFTE
KA ) A
www.lhratings.com 9
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China Lianhe Credit Rating Co.,Ltd.

R

2022F1—3H, ~alsLdlE 2l AS5.39
{270, [RIEEHEK4.14%; BV AR N57.22%,
A b R FE3.220 T 45 e

2. Btk

20215, MLE =& EE0EK, N8R
A R M EFGH PR, 23 %R
EHE BB R; RAETRHEHEK, Hy
RAH RGN A T T e BB R EHT.

A FVAE P AR R ATRE L3 R0 L SRyt
W, VIRLCLBRN. ShiEN .

20214F, A AR . R
T AL R, R Hs DA ARAT
ARSI EREE A RGN T, A R RER
T KSR T I B S L L e o SRR T
T, 20214, BT A& F0 LR R E K,
WA AT T EARE RN, BAR R
APTTRIE: F AR RIS /g
YR JTTH, 20214F, 2w B A by h iR )
BB K

SRV ST, T S AR G5 LA R
AR E, AFYIRERIG A LK. 2021
T, N FI R S AUNMIE R B 2 hE R
FF= i R R FFELI K e, AW SRR
B A 62.45%. 20214F, BEE SR
W, BRI, BEARRE =R R ARLR I
KR, 735 LK 52.15%. 52.08%
F146.60% .

20214F, o) B TR 7 4 v L A

BRI, BN 202148, B—KALR
T PR SR o5 BRI 20%, 23 W) 6 H AR — 72 11
MRS o

AR5 2021 Fa) AT 2 KA R B H LA ALT. %)

BRI muem LS
1 BRI A 1.52 20.07

2 BRI B 0.59 7.85
3| BRI C 0.27 3.56
4 BERIFG D 0.27 351
5 BRI E 0.26 3.44
At 2.90 38.43

FAPRIR: B TATARIE N 8] S AR S 3

3. ok

20215, A8 EE2ERFRRERER,
TR K, RABEB (SRABK) FA
AEEEK, ERABIEKE; RAEHSE
TRWEREG, THAARMZ KERE.

20214F, AR‘EPFPEATLEN . AR FE
FE R LTS R (FIEK0) AR ER N
Fo TR R G TS TR G I U 2 A R
B, FEHKS B Rh. R (RER
e B S, E2aH. BIIEE) | FOREE
Jeis TN SAAERE R, B TR R R
e Rl EE R PR B . AR AT
WS RS FEAFE “RIO (Bid)” M
XGRS EHERT M T,
A FACRE, UK AL U E R ERE
AR, BN TR EAT L.

A6 2020—2021 HFH 2022 4 1—3 A3 £& 750k FHEA

B IH 20204F 20214F 20224E1—3H
FeRE A 6600.00 6600.00 1650.00
TR Y —
PR CHAD 1884.32 2530.50 504.20
(ERIAO
FREFIHE (%) 28.55 38.31 30.52
FeRE (/4R 3000.00 3000.00 750.00
BHER pea () 1915.57 291891 681.01
FREFIRE (%) 63.85 97.30 90.80
E: EARAR R At S ek E B T b e Fdeo T s
FoAt kR ) R AR
www.lhratings.com 10
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China Lianhe Credit Rating Co.,Ltd.

SRIEF AR

20214F, AHE TSR (E<EAK) |
THER RS . 20214F, TRRAS RN
CEAIRAKD Je X FIA K 72 B 43 Sl K e 3 K
34.29%H152.38%.

20214F, ARTRAS R (FEK) Mk
2 = Re R 2R B AR/ MR K976 1 4 i, 5
b T AR o it 2 7= I8 i P42 7 R &
KRR, AT LR RE. W, TR
S, FRREBCE R . HER LS RET
FERe R A B LA, HoAt L Re R 2
A, HremEEEPEERKIEAE —EXR.
20214F, BT MFTIn®RRERE, Anl&HE
Fil 25 7= 8 5 7= Be F H Ze 34 [A] bR .

202243 H BASK, [ Py sUfRE X I 2 1 47
GEARR, A E SRR RS b LA R S AR
72 R BCIE TR, AR P A R 4 X 4
e R . IR, AR i T R B A,
A TR, SRt N g T AR VR B AR
(A E = o | W 1 = I = Wl = B R
TEPFIRE A AR A F A2 208 . AT H
WRTEERTE TAE, BARCREGE M ) o w425
GEH P, BIEESHA R A A E 5
B 22 B i o

4, R4

20215, XTHERHEKGYH, T L
ZEREENAIEKR, FHERBFAREGK
B ANFEFETERK.

20214 A A R AR R AR . P52
Hr b, AL DB TN
F, WD HAE A DA . TS
il CAAO S S ERTESETT F
FiZ 5t fELMBAT, A FRI KB KT
il EEEBRIT, AR KRS
Has EHEETE, KRR 6%
VN GVEL G

M= A EE A, 20214, HT 1T
RIgK, AFTOFAGEE (K KAE
&R M EA G, B EF5 7
£:38.20%M147.52%. FEHIFTITH, 20214F, T
AR (A FE B8R
PR .

BEMAR T, 202148, BT Rmas i
B, AFTRESER (BREK) KEREE
FH BRGS0 (R LG 35 tH /SR B

A7 2020—2021 F& 2022 F 1—3 A58 £&F 45 E L

2R | 20204 20214E 2022461—3H

i , aiE JifD 1807.98 2498.58 478.75
?zzgﬁﬁ PR (%) 95.95 98.74 94.95
BEBN Gu/HD 94.69 91.47 95.92
BiE (i 1934.07 285323 646.94
AR FERR (%) 100.97 97.75 95.00
HEHN CGo/ T 143.60 136.92 131.50

E: RAEHHE T QAR EL e LA LIy

AR 23] S

MESEX IR E, ARSI LLE R IR R I 8.39 4357 1235 47.60
R 20214, HRXIRIGEE S T s 494 | 2564 so4 | 201
VUK. 8 4 A LR 1 47.13%. il I L S S S
HAth 0.16 0.84 0.36 1.37
#8 20202021 F/2) RS LR 4 L %) a7 19.27 100.00 25.94 100.00

AL X4k 2.46 12.74 322 12.40

FARIR: BRA TSR NG F RS

MAHEIRET A, ~FEEALTEE

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

YETE BT TR I TE R IE =R . 2021
W, BNERENAAFREENREE, Sk
70.88%, X AR T BES.87ANE 4 s AR,
HT4 B kR, ArBrREHE ST
A EL 4 5,400 E 4 15 825.32%.. AFILNE
ERIEEFRBUAK, BTFHFEFEREL
BRI A AR A L 5 T R AR 5
ANWBEI, ZRIEERREE TR, B, 2
AR AN TE SR B, X 2 =) 4 5 DTk A
Ko

PRI, 20214, A ET K
7R IR B SN Ee A B AR
P, (H% P S BEIEUIG, A K% P
DAV BN (EA3RK) s EZ.

%9 2021 NG WMAEKREFHL (Ff2: 42T %)

BRIZITRIRE
5 | T E 0.67 2.58
At 4.16 16.04

FS  ERPEK BELN Eg%ifAmw
1 BFPA 1.01 3.89
2 %P B 0.90 347
3 B C 0.81 3.14
4 2D 0.77 2.96

TR BAETATARIE 8] S AR R 3T

5. EEIA

NI ERZEZIRHERIIERK, &
E—REKEXBEETD, FARFSABNEZE
EFETUE—RBELERNIGTARAIE
R,

HAE20214F)K, An HEEE TREAE
FUB 30331270, #ZE 2021408 O R %
11.39%, MR ANL26.88127C. Hdr, “ZUiH
(=) BRBREEIH ” f1“ 22 3+ 2Bk
BREARIUH 7 7E S5 5 HAsOR, A e
FAEA T RAT I S L 51 4210.06447G, Ja# T
RIME I Pl e A w5 AR B 42 11,2844 00, TH
PR S SRR S A\ BB R,
ANFEE—ENRELHIE ). HE20214E K
58 B B HE 43 ) M26.81%H111.51%, iR T
H St s 38 7E BCER TR T, S22 18 S A/,
WH @ WA AT .

A 10 BE 2021 FRNNEZEEIARDHFL (451 FL)

REBHTR REBTHRRBELEESE  BE2021FR TR e
. . . s Fit-58 TRl
G¢ VI=E:)) R KIR BHRIEM
N B FET—
=) BREREAR 117381.96 HE 2020 34 ﬁﬁﬁﬂlm% 31469.98 2023/07/31
B4
T H
ZUE R S )
30000.00 E: % 23.03 2024/09/30
AR HE HARSE 7 109/
FHEB L2 .
2021 4EATFRAT AR 2
% B 3 Rk I 155957.01 EES Al - 2350.79 2024/10/31
H R B T 4
A 303338.97 34543.80

E: AR M IR TSR A B AT LR AREE
Forh R A8 AR

6. ZEHE

N8 EZNETABEBHETHE, 5
FAC TR H Fe b =4 R 69 L ANE) AR,
20215, AN F)BARZEREML FIATRFY LF
KF,

MEE R IRIRE, 20214F, AFHEG
PR E RE . A7 57 o 3 ORI 2 5 77 T A B

T M18.861K « 6.209KF10.541K% o L5 HoAih M\
AR A P B BT A FIARLEE, 20214F,
N EV AR B BRI AL FAT L B

F 11 2021 R AT 8] 2 83 FE i oL

(fhi: oK)
oumn R R i

FARERH JARBRH JARERH
PRIl 1.90 63.38 0.63

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

SRIEF AR

R 5.64 247.03 0.69
iRy 5.68 53.94 0.77
A 6.20 19.08 0.54
E: A TRTA, EANE) A8 X4 K H Wind
3 kR Wind
7. KRR

AE) R BEFTAFMETAT, BRES
BERE, HH TR GIFEEBELR.

3\ L= S IR S5 G F 2k, @i AR
e, CABCONZEE & MR X kR
B AFINENE. AR BEAATAEE ST 72
WS EEIMY 55, A FRE Ak LY 938 Az 0
RE T E R EIR . A A AT B A R IR
WARLS, 25 Sl K BA T Fr i f R i J@; 78
FREERENLS T, R TFREFmEK, DX
5REPFHELZIHEE, HeE BT T
SEEPKCERIE K. [FIR, A AR AR
SETNE T I ERE 77, N E A A =
W, IR ZIE R 2 0 H iR .

L. ME o

1. M4Ast
AFRAE T 202 1 S5k, SLE &
IS5 BT (PR @ A1k XF kI 454k o it

TR, R T ARSI B = W T4
o A FRALI 20224 — = 55 B R 4w
its

20214F, AFRGEEHE FFEITE. #
B20214F)&, AFEGIHEHEAIAE —HTAF3
%, B EERLEN. 20214E, AFEB A
A1, Bk BE, W5EE T T,

BAE20214F K, ARG 5 L8156.4012
JG, FTA BN 37.914476 (D ER R A
46.34J370) 5 20214, AR SEIUENV SN 25.94
0.6, FERE8.4212 7T

HZE 2022 4 3 K, AFGIHFE
56.78 1476, P& B a 38.89 1476 (K /D4
HERZE-1.14 F578) 3 2022 4 1—3 H, Ar]sk
BEN WA 5.39 12T, R EE 1.19 147T.

"/

2. RARE

BE2021F K, 2NE KRR BRHER,
K= Blr, NaRFRLAE, K*
L IRILBIRAK, T =R,

BZE20214F K, ARG IF 5 S4156.4012
JG, B EFEREKA5.11%. Hd, RahErs b
49.88%, ARMENHEFZ1550.12%. A F R L
FEXT ¥, B AR EAR R K.

A 12 2020—2021 A4 2022 5 3 AR S F = £EHM R (15 12T, %)

. 2020 £EJ% 2021 4B 2022 4E3 A&

#HE &/ 5 b &5 gt &3 &bk
BB 1827 47.00 28.13 49.88 28.53 50.25
mEEa 15.03 82.27 23.35 83.01 23.07 80.85
IMLUY 1.07 5.87 1.65 5.86 1.36 475
e 1.05 5.76 1.84 6.54 2.70 9.47
e ENE = 20.60 53.00 28.27 50.12 28.25 49.75
Eibieh-gas 11.25 54.63 21.20 74.98 21.32 75.49
TR TR 4.84 23.49 2.23 7.89 2.22 7.85
T 5™ 2.34 11.37 231 8.18 2.30 8.13
gt 38.87 100.00 56.40 100.00 56.78 100.00

E RS TS AR I S h &R RAR ) RIS AR 5= AR AT A AR AR S =30k F A8 3R RS T A
HABRIR: N8 W SR BRA TR

(1) W=
BE2021 K, M FE - LERE K

54.01%, FEZRTD
HrEEE TR

b e
i

BRI A RRE)
B NUKFRANE BT Ao

BAE20214 iR, 24 A BT T B g b A i 1Y

£:55.39%, FTER2021FEN G L EEI ST

IR, AR GEERERIKTE 18

W

FH0.07C T2 R %4, 2R LB H0.31%, F
TEONARAT AR 2 ARAE S AR R AR IE 4 .
AAE20214F &, 2> 7] MY W T A1 ¢

www.lhratings.com

13

2\2\

Ny B

| Y 4



HeSEETBRHBIRAE

China Lianhe Credit Rating Co.,Ltd.

SRIEF AR

AR K53.81%, FER2021F A A E R
By K, RO R 2 A BT . MY R K
W LLAECIN I (598.60%) N, BititiEir
M AE£50.0442 70 s SISO R T TR KGR TT A ik 4
BUNO0.52M2TC, i EEN30.75%, R M.

BE2021F K, A A AfF IR LA R K
74.93%, FEEFR AT ZUEME S TR BN B
BT A IR R R EME (1i34.88%) .
PR (524.80%)  fLEEY) (513.72%) F
EHREAT (517.90%) MR, Rt FEE
o

(2) AEmah %=

BE20214F K, A A R s) % 28.2714 7T,
B EAFRINK37.22%, AR EHERBIE S R Bl
] 78 BE = R AR TCTE 3 =M B

BE20219 )%, 2w [ 5E 55 BRI
K:88.35%, FEARER I EE TARFLE DL Ll
RIS A PR A R CBLR A RR A 3R sE 7
FHMNEGFEE TR e L5 R
B (1565.49%) FIEHE#E (431.93%) 1
B, B RITIRA.4910 0T B8 B TR
80.11%, JHTZE M.

HE2021F)K, AnfERTER EFRT
F553.90%, FERELSIEHE THFHE TS #
202K, AR TLIHE72.314TG, B EFIR
TF£1.29%, B EFERAEUA K ARTIER ™
FEH AR (597.06%) Kk, 2t
B0.3440.50, RIHREEHEE .

BAE202 1%, ) JrA A2 31 BRI ) 5%
= LR .

A 13 ARE 2021 SR K FZIRAF I
(#B45: 127, %)

ET) B R
ag oML T ZRER
P HUT ARSI 2R G
Smsie 007 0.13 (7 08 (T 4

&t 0.07 0.13 -

FobtRiR: B TATARIE &) SRS 52

BAE2022F3 R, A nlE I 5= a i b
FFIRIEK0.66%, B FFRABA K. Hd, i
o= 1550.25%, BB T 1549.75%. A H]
ATt AP ED OB TP A G AL 5l o s S A N
Ko

3. AL
(D) i #F R

AZE 2021 K, NG T ERBEHPHEK,
B F B AR B AE R PERST.

BE20214F K, 7 A E L 2537.9144 7T,
5 EAEIRNK17.80%. Hd, HETREA A AT
HHEREE N HEN99.99%, BB AR A b oA
0.01%. TEATAENGEH, STRHEAR, FAAM
AR EEFIE 553 1119.78%- 51.83%F117.85%.
BT A o 45 i A e PRI

B 20223 R, 2w A & #38.89
255, B EFIRIEK2.57%, TG Z RS A
SRR EAR IR A K

(2) #7fi

AE20215 K, b F A8 ZAT“F BEAF,
28] FATAAER LSRR KRR, 5
X, D& EREEFAEZHT.

BAE2021)%, 2] TS AU B R
£176.60%, FER “HidEM” KITHE. H
o, sl 45 15 46.92%, RSN 6145 153.08%.
A FE) SRR AR 34, AR BN S b BTt
LGy

& 14 2020—2021 4% 2022 4 3 A &3] fitk 22 Ms (42 120, %)

2020 £EJ& 2021 FJE 2022 43 AR
&8 i b 124 &8 i
WEh s 6.51 97.31 8.68 46.92 8.10 45.29
LA K 371 57.00 5.40 62.27 477 58.85
L AE A B 0.71 10.86 1.32 15.20 1.14 14.04
HoAt IRz 7 657 0.84 12.93 0.76 8.81 0.46 5.66
www.lhratings.com 14
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China Lianhe Credit Rating Co.,Ltd. SRIZ IR RIR L
RS 7R 0.18 2.69 9.82 53.08 9.79 54.71
IENE e 0.00 0.00 9.47 96.46 9.56 97.67
¥t 6.69 100.00 18.49 100.00 17.89 100.00
E: AB) A AR AR it b A & AR A Bl RS SR B b= i A B RS i ait; EARS RAE B b= RS i oA B /3E RS A et

BAERR: DA MHIRE. BEFEHE

A 20214, AR AR EAR Y
£33.36%, FERNATEFIBIGKTE . A
(21 1) B = =2 VR e O VA 1 SR M
BN RR -

BE20214F)K, 2] BT B
£45.70%, TERHETHEMBEEK AR E
T S M S AR R R B RIS T S A TR R
JKEE CATAECL Y (1597.69%) M.

BE20214F i, A\ BIATHL O A R
£:86.71%, FE R\ #H MY KATE

BE20219)K, " HAR ) 76T HAE
JERBE9.11%, T FR20214E A w2844 Hfth
WA ATE . AN A5t b T4 B R A
(1594.50% ) ARG A AL AR 45'5.50% ) ZH 1o

HE20214F)K, AFARRS) 7R FAER
Whn9.64M2t, FERAFIRAT “ HiHEM” I
o A ARG B) uf5E 3EE H RAT R (15/96.46%)
F o

BE20215F K, 2\l HHG AT 151 979.4 71476,
RNAFRATI “BHIRER” .

B 2022 4F 3 HE, Al giis g
JKFFE 3.24%, AR, H, Rahffih
45.29%, AERBNAMR & 54.71%. 2> ERsh R
HaARmah Al B, A EERAE
AR,

BRI, BE20214EE, AT 4H
f51259.6010.70, X FAFEIEK9.5910 70, FEFR
RAT “EHIREER” . BiSEMTm, M
15155 150.76%, KIAMI55 1199.24%, LAK 5%
AE. BT “HEEGT PRIT, ARFEEK
W15 459.5314.7C

MRS Fabi R E, #BE2021FK, A%
PR A5 5% BT AL L SRR A (51 55 7t
AAL LR IY 5 M32.78%. 20.20%4120.08%, %
AF R BRI 15.58 B 43 s 20,174 H 4 a5
H120.08 N 7 /. A FERS ARG T INE.

A 15 BERLEHLB NG ALEFERL

R RER
T R FHH N
ERELZ 2027/09/28 11.28

E: EREETHAFAIE L, TR T 2027 49 A 28 82
Fop kR Wind

4. BAVE

2021 4, a4 EMABBE R, A8 PAMR
B2 K, 2022 F—FF, & TFRMHNK
LR ATAREEEK, TLAER)E
T,

2021 4F, A F) SLIENL SN 25.9414.7T,
A LI 34.66%, 2% RBH 5 UL K AT 8
BV A 8.97 127G, [FILEIE K 34.96%; ELF
TN 59.83%, [FILLRNFE 0.48 A 70, 21K
AR 2021 4F, AR SEIRNESE 8.42 147T,
[A] E 3 24.85%.

MIE 28 FH A, 202148, A 2SN
7564270, [FIHIEK29.26%, 28 R4 AR
WK NRE, ArEERH. SRk
F B o A 55 2 F o B 23 002 74.98%
18.05%- 9.67%M1-2.70%, LMHERH NE. H
i, BB THAS.67LIT, R 32.42%,
T B RBUTH N SOl 5536 s P K T . R
T N1.364470, R 35.34%, FERR
T BT IH 2 B I PTEG Wk 2 F R0.73
275, MK 14.55%, FEAPTREESEAN
BT EL. 20214, 2 = 3HIA] 9 FH 225929.14%,
[ LR B 1,220 5 43 1o 2 7 9% P4 6 0 B
3

202147, AR SEIIH AR A50.4442.7T, [FIEL
FRES411%, FERBUFHRR 5 4R LR By
35, HAthlle g s LA L E5.23%, X E
R A K

2021 4, A AL R A RS FA BT U A
FOHN 14.22%F 17.53%, [F EL551 R BE 2.49
ANEA AR 0.89 ANEH M. AR SRR

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

IR IF I BARAE

PRARAN K
S puA/ it S SIAIE -3 LN RV S R
ATV KT

A 16 2021 HFRATk 8 BAMF AT (F45: %)

B FIFR ENLFEER BBFEREE B
e TR 3.63 1.66 1.70
LA 14.77 8.99 13.72
Sy 6.98 7.10 737
=P ) 3231 14.56 17.57
E: A TRF, ERASAMXHIER A Wind
348k Wind

2022 4F 1—=3 H, aal L EDL RN 5.39
1256, TFRIEEREK 4.14%; B 2.02 1276,
[ LEIE A 19.48%, FER—FRA A EAMEMY
% ik A i o B B s K A 8 B
THEN 57.22%, R TR 3.22 N E 5 A

5. AEeR

202147, NI BEEHALEHERESDHR
EMABERNRS, BAARNBAA K,
BREDAEV A FABRE, LFRAEAE
XigHk, #RI) NG AEEREDHERTAM
BK, NA/HE—RHBEER.

k17 A& WeRFEN (B2 AL7T)

TiH 2020 £ 2021 £
ZEWE RN 24.26 31.15
LB TSI L N 17.02 22.46
SEENASR B 7.23 8.69
FREES DI 0.00 0.00
BBEN I AL /T 3.85 8.81
BRESNSR BRI -3.85 -8.81
EREANI AW EAB 3.38 -0.12
R IEN IR N 10.94 11.17
FVIE BB AN 4.17 2.76
EVEA ISR E P 6.76 8.41
AL 121.32 11531

VE: 2020—20214F, A& ZFEHNARANT S A10.67% LA8.697% T
FoRRR: B TASARYE A 3] LR e
MEETESHRE, 20214E, AFLE I
PRI LL 1K 28.42%; A Ensh P& i
[F LbEK:31.93%. 20214F, AREE G &
RN A EL I 120.16%, TR 744 &

WK FTE. 20214F, AF IS N115.31%,
A LR BE6.020N F 43 i, WSS & R 4F

M ZE SR E, 20214, AR EIED)
WA AR LN %18.53%; R IEsIM 4wt
] LE 44 128.78%, B R A Al W B EL S K
T B INFTE . 20214F, AR & EIE S
S AT EE 1K 128.82%, 5 RIS R L sk
MR K T #5536 AT

20214F, AR ETHEIATI SR RSN
0124470, HERNE AR

MWERILERE, 20214, A7 ERIGH)
MAERMA R LK 2.11%, [FHABA LK, F&
TS PLE T H R N F%33.81%, F 2 AR20204
N AV EEIRARAT f5 3K 1.0014.7C, 202 1AETE Y 55 Fy
. 20214F, A wE]HFEFFEIEEFRA R G
£:24.27%.

2022 4£ 1—3 H, AR & EEIE 4
WEEE 0.07 1270, HHESNMEERHE 1.02
1275, BERIGSINETEIFH 0.68 17T,

6. 1ZFiE4T

BIEHA, A8 KA AR S AR R
B3, HEmTLEWE, MEFRERH
TR, 28 BRI TBARENIRE,

A 18 ANEEERE A FAF

i H 5iH 2020 ££ 2021 £
WA (%) 280.82 32431
5 AR (%) 264.64 303.09
B | ENERE TR (%) 111.20 100.19
e LRGBS (5D 637.89 119.16
L4 285 LR % (i) 1328.16 320.17
EBITDA (ZJ0) 7.70 9.60
K1 A ¥1F55/EBITDA (f5) 0.00 1.00
R | e/ TGS (5 637.89 0.91
fig EBITDA/FI B3 () 331.66 86.94
ZEDE/F B (5 311.70 78.71

E: ZFALBEETENNLATSHT, TR

FARIR: BRSFASARIE &) WS4 A

NI RE IEAR G, B 2021 £E)K,
NEFRBI R S S AR S 3R 43.49 AN
38.45 NE Iy sk, WBNBE X AN A i ) DR BE AR
EREE o

www.lhratings.com
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IR IF I BARAE
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Mtk 2-1 FEWMRZBIBEIGRR (otor)

W B 2019 £ 2020 £ 2021 £ 202243 A

Wk 53
WE&RKHE™ (25 4.88 15.06 23.35 23.07
TR (2o 25.62 38.87 56.40 56.78
T E W (270 20.03 32.18 37.91 38.89
IS (2o 0.01 0.01 0.07 0.07
KIS (20 0.00 0.00 9.53 9.61
Affi% (2o 0.01 0.01 9.60 9.68
BB (478 14.68 19.27 25.94 5.39
FE BB (4ot 3.81 6.75 8.42 1.19
EBITDA ({478) 4.54 7.70 9.60 -
LEMEI AR () 5.30 7.23 8.69 0.07

W Bt
HEGRBUREXRE (O 13.03 16.85 18.86 -
TEBR R (0O 5.63 6.82 6.20 -
R R (5O 0.59 0.60 0.54 -
MEWRAL (%) 132.75 121.32 11531 123.06
BAFEE (%) 63.35 60.31 59.83 57.22
RERWEE (%) 14.98 16.70 14.22 -
HHEFWE R (%) 14.99 16.64 17.53 -
KIS R AL (%) 0.00 0.00 20.08 19.81
S AR (%) 0.05 0.04 20.20 19.93
B (%) 21.80 17.20 32.78 31.51
WBIHE (%) 163.69 280.82 32431 352.11
HEIIHE (%) 145.55 264.64 303.09 318.78
ZHEIERIAN A6 (%) 107.28 111.20 100.19 --
WEFEHFFL (D 494.75 1328.16 320.17 318.19
EBITDA F 254 (f&) 7425.20 331.66 86.94 -
L4 /EBITDA () 0.00 0.00 1.00 -
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Mtk 2-2 FEWMRHIBRIEIR (raks/gr902)
% H 2019 £ 2020 £ 2021 £ 20223 H

Wk 53
WE&RKHE™ (25 251 14.05 22.47 /
TR (2o 24.27 38.88 50.87 /
T E W (270 23.93 38.58 40.96 /
IS (2o 0.01 0.00 0.01 /
KIS (20 0.00 0.00 9.47 /
Affi% (2o 0.01 0.00 9.48 /
BB (478 2.41 2.79 3.95 /
FE BB (4ot 1.05 8.08 3.60 /
EBITDA ({478) - - - /
LEMEI AR () 3.27 1.22 2.97 /
W Bt
HEGRBUREXRE (O 6.08 5.84 7.37 /
TEBR R (0O 4.57 4.92 5.43 /
R R (5O 0.10 0.09 0.09 /
MEWRAL (%) 111.13 109.16 112.66 /
BAFEE (%) 65.60 68.48 66.09 /
RERWEE (%) 3.78 20.36 6.53 /
HHEFWE R (%) 3.78 20.36 8.04 /
KIS R AL (%) 0.00 0.00 18.78 /
S AR (%) 0.04 0.00 18.80 /
B (%) 1.40 0.77 19.49 /
WBIHE (%) 4296.18 10426.95 9737.88 /
HEIIHE (%) 4242.02 10350.31 9671.08 /
ZHEIERIAN A6 (%) 1039.05 451.83 -718.73 /
WEFEHFFL (D 254.89 - 2125.42 /
EBITDA F 254 (f&) - - - /
LS5 /EBITDA (f5) - -- - /
Er L A AR 202 F—FEMEIREARIE; 20 - RTFHAFREM, P RTHEERER
Pt RR: A8 gk
www.lhratings.com 22

)2

&%

-
(4]
N
w
m E



HSEEETEREBIIRASE

China Lianhe Credit Rating Co.,Ltd.

IR IF I BARAE

BifF 3 EEMFERATEAR

FEIRAFR HELN

BKIEHR
BT RAUE R A R
FEPHER AR | (D 24 K= R B /Ex100%

B AR A | (2 n 4R KR CRIV/ATn 4 ~ (1/ (n-D) ) -1]x100%
R A G K

LEYRIBHR
B ERURUE R OB [ BN/ P RSO R 15 A+ 24 LU 408 +~F 35 RZ WSOk T 5 D

LD AL B | B AR Y7 T 4
SRR | B BN T B S
BN | S BRI R FIEIRBLE/ &L S <100%

B FatR
MR | GFRNES ARSI / (T &R G5+ 6 %) <100%
R F | R T < 100%
EALEFR | CEMLEYN-EMEA-BE e BN /&L S <100%
RS LEHDIRIR
R AR | UG B ST 100%

SRS AR

AR5/ (RIS +HIE IG5+ T H i) x100%

KI5 A R

KWIFE (KMGS+HITE#HRED) x100%

HEREH

THORAREY T A L 28 < 100%

‘ ny
v L
_\\\’I

LAY
ai

A
e~
\? 3

e\ 4,

KHEAZRRE S ¥E IR
EBITDA F| 24540 | EBITDA/FIE S H
S #0745/ EBITDA | £ #if4%5/ EBITDA
FEHRE (R A S1TRAR

MBI | NS AR B AR AT > 100%
EANLE | GRBIE T ET-1E00) R fE > 100%
ZENERA NI | EE WM SRS EY ) 7 FA > 100%
WEFMGE I | MR EmR%
e DB =1 T R A+ 28 5 M Al 8 7+ R S+ 7 S T i 6 e £ R S A
Jo 5 5= AR K28 By P R 7 A+ — 4 P9 B3 B R 3 £ 453+ 7 A+ S0+ 3L A e 457 45
K HA S =K i 3R A 57 25+ 5% B+ A A 15 2%
LA =R R S+ KR %
EBITDA=F3 247+ 2 FIAG R S5 S+ 52 5% 7= 47 1B+ FA B P4 | H -+ Y
FILE S = AR S5 i+ 3% LRSS

www.lhratings.com 23



HeSEETBRHBIRAE

China Lianhe Credit Rating Co.,Ltd. E&E%i%é&%];\%

Bt 4-1 EFKEGEASRRERZ X

oA G IR KIE HE SR N =5F WK, 5K~ N: AAA. AA. A. BBB. BB. B. CCC,
CC. Co R AAA D CCCH (&) VLTI, H—AMEHEHTH “+7 “-7 fF5H#7H0M,
TN B A T AR

FAEERFFFRE T VPN GOE LRI S AR HE (5 554 i s B B T RS
FOBLIMERIE PR m, HAHERR SE SR SR AT e

BARSERB BE SCIN 3R

FR%% FX
AAA LIS HIRE IR, FEARZAFIL G BRI, LML
AA BEIEFIFHIBENIR IR, RAMAFABERIRA K, BAMFIR
A BRI RE I BE, RO RAFIL T AT R, SR BAR
BBB RIS RS — I, ARG TEABRIER, HLBER B
BB EILfI RE 1SS, RAFIGFAESENRA, AR
B FEIEA 55 K BE TR OB T RAF IO 5, B BERIR =
ccc 55 I BE IR BEA T RAF VR 5F A8, SR
ccC FER™ R AR TR R BV, AR BEOIELLIE 155
C RNREEHERISS

Bt 42 PREIGSFERAFRRERZX
Bk 2 5 R S P e B SR AR P 4.
Mt 4-3 FPRREBWEREX

PR B HE SRR — A AT AT AT RETE PP o VP20 e B3 5 70 9 DT < 977
Fag s REFFEDF,

PRREE CP

EH TEERZ AR, RRAG R TR RErEBOR

raxE ERPRILRRSE, ARROREFAE FI SR T REPERCK

il TAEREZ AR ZR,  ARRAF PSR 2R B A mT REE K

RREH TR S0 B 3R 1 S BE PP AT, RSRAG SR T BRI R R e

www.lhratings.com 24




