i A WRYINESRAE S B WAL : 300638 B ZEfRIFR: T ANIE

~IODCCOMN

T MBETRRBERAT
EITRBEZTMEMEHR=HEEE
EXSREB
(ER) HE (B&iTH)

HE L5 X TT
RYNBTHEL IR & A kAl AR
EXUS)
RATIEA 32 TR 4 W S8 7 WYL HIRAL SRR 3 e HA

PR 22 7]
YT QB AT R A~ =)
SHEERSE AN 35 445 E X 4

I8 370 55 B3]
KR ERBAES

HUATAI UNITED SECURITIES

ZZ2HE: —O=—=FH



Lt AE] AR

RAF RAAER, WHE SREEAN R RIEARRE N AR ST, .
e, WA B AL E. TV FRIE B R AR A B A A DT
£

WA R A 5 B AL sl 4 8 (45 8 0 R BC 2. iR 5 ME MR R B oK gt
T, BEENVENR L R ESRE P ENER S R IFEN, ERRIEES B
B, AAFMESR, WESGERRE A QAL BT A S E B B
T USRI 37 22 FE A8 AN T AN SE Gy H PR A5 0 L ) A T R R R SRR P RS
AAFERS, HEFSREAEHFHPEAFT RGBT REFHNIZSHH
MRS B E I I, PR EE H 4% LG B4 IR AZ BT A 36 o m] R A 2\ 1Y
EH L M HE O S O E S AR E BRI BE ;. EER R AR
SEFTAI R G A A RIE AR A A FE S gl O N 5L B S AR A
B, RBUER A B A g 4w B E A SR . AR B AR K I A A RS
FIET, AARNES, WHEIEBEN RAESUE R BB TR 5%
FGEE 2 HE

AIRAZ 5y 1 5 B 2% 5 L HLSC (LR AR A o o LML T A 38 53 4
S TR T A3 FF) A AT B L, B9 A 3 W o AR 2 ) i S PO A (B B 8 3 i
o A HH S A ) T B AR

KRR G 5E)G, AFGESIWENAEL, BARET AT FARKE S
SIS T G, IR S BT 5 5T

T A A IR AR o At 2 4% 8 3 DA L Dl S SR AR IR A ) [ 4 A5 R4 3R
T, EX AR EAFEATMTEE R, BEH A CHRESLAN BF. Ll
B H At L MV B )



3Z 5 %1 73 A R

AIRAZ Ty (W58 5 3 7 R RV R, R B [ b1l 24w 3R A IR AT By AR OG
GRS, JRORIEI TR OME B S HERRIEA SR E, PRIEAFAERE
fBac#E. R PERRIA S RN, I BRI JIALER 7L 5T TS

UNASIRAZ 5y IR ok Pl 42 A Bl 2 B A5 SAFAE RR BC 8. IR S VEMR R B &
KB, BN R R ATE B b BRI S L R A, BB &4 18
LART, 22 5% J5 A AN b AE BTy & Rl R i it JF T IR IS R A A
FHEIHTNAZ S H ARG A5 Ak ) A5 T PR A 2K P 3R A BT A El Ry, i
HHSAH RIS A7 HEBUE . REMDEE S H N IRZBUE H1E
(1, B S 2% S Jm ELRR AR S P A o 6 28 mIRGE L B 45 BN - 45 B0
HUBHUE s HH AR PRI AN B 2w $RIE S B (5 BAK 5 200, 1240
IRAC P AT RS 20w LR BUE AR A o Wil S 450 R DA ARG 1, %
Gy 3t 7 A HEUE AR B R AR SRR B I 2k



NEESNE S IR AVS PN AV

— KREHAWEIZIM S e IERKSIESFERFEAE
KIE

AKOE I H 2 I N R IR A8 T 26 B4 A BR A w22 4 15 15 S 3
5 A A A BRI & n S N E, Bl HNE SR AE K
KNG EIPNEH R, BRSPS L EANEA 5] H a2 R D

W IR PHERRIRECE RBE, JEXT IR STME . A R 5 B AR A B v AR
Dig R

WA YR A SO PP AE O 1S P RR R B KR, A A 7R
BRI, A A RS AT
= RRELREEIE LR T E RN E SIS

AT A v AT ) R YT T NI T 4R A A PR 2 A o 1 B A
G| AT B ARERE B RAE, HArgl NS QLA fT LA frz JpE i
BB, AR S S AR 5] A IR s R BUE B EL IR SRR
BE RIS, IR AT AR R LA A R B A LS HERA AT 58 %
PEASEAR B RVE R DA E

GO BT 9 AR O 2 R R SO AR A R BE B R TR RO B K
I, APTRBESIRR DTH), AR IE R AL DT

= AREENSHINE ST RKERSITINESF (45
WEEAEI) EIE

AP S AR P 88 VR M 1 2B e i i D A A, B S T S A
RSl AL TRV BR TR ARG R AT &F 5 S MEHNES AR

i B &5 5 0F I SR iR (RS 2Kk HH] (2022) 75
61690873_H03 5) HINALF JEZAb.

AT R R M2 v R YT T AN JE 26 B A A PR 2 =] AE RS 45 S LA

4



G| - BRI A AT UG BRSSO S8 B HE R 3 51 P A P H
FA B A 75 iR A LA 2 tR BB ARG A R P FRR B K, IR AR
R R BTt A PR S B AR A DGR R I S AR R
RIVRE DT

M, RAXEEWSITITESAMESITINESE K
BEk) &g

AT S A P 25 W F T ) S R DI T T A8 e 2 i A BR o w AR AR i
LA E G| - B s RS N, BRI N R Q@A R iEM =
THOTER B, AR o 45 B AR EEANEUA] 51 A Py 2 i IR BC 8 iR 1k
Whid sl B, JFx FL IS L AR AN S8 B AR AT BV DA E

B ARREEAWNEFIHENAEREFEEE~TEFS
BT (FBBREBEIK) &ig

AT B AT 4 S N A TR R YT T A8 T 26 I 0 PR A 7 ZE 45 1 & L
B AT H B BB AR s CRYINTT T A8 e 4 A A R 2wl SIS iR Y|
8L TR B B 7] U B HE AR A L I (8 B8 P2 PPl 4R 5 ) (db s
T EHRF[2021] 55 01-688 5 ) A CERIINTH )™ R I 2 I A A PR 2 w4 g 7%
YT B3 T B B AR R R AL Je H AR A3 B A B = v A iR ) (b
J7 W H PR [2022]5 01-273 5) WMIA%, HPrgl HAE CLARpr A4 ),
N GAHR B, AR 15 B LA AN SO 51 FH Ak oy 25 IR R e 3 iRk
Wk B EE R aE I, X LS RS PR S B M AR AR B VR BT A

AP s WA R AL RS SO A R RC B iR P RO B KR
AP ARBEEN IR BT, R AR 4 5T E



ETTATIFTE oo 2
BEBIFTTTEEH oo 3
FAFRAEF IR B BRI AT oo 4
o AR YR 2 (ST % L ) R 2R B UE S5 BR BEAT A A A e 4

T ARRE A BER A AL ST RS PR e, 4

= RREHAR RIS P2 KIS T CResk @G 1o 7k
OO 4
0. AREH M SITES R ST E ST Rk E SO & 5
Fo ARELRGEPAEAEHA AL L7 S R PP 45 B CRERI A
I S 7 OO 5

H R 6
2 RO 8
Ty IR X s 8
v BRI M e 12
BERBIITR oot 16
R NG LN =9 = 3OS 16
R N G 1= L= Ry SO OU O S 21
= ARIREE G BT A TR oo 33
DU, AIRAE Gy CIBAT R AR JBAT IR T oo 35
Fiv PRSI AL G T T M 35
ANe BEBRBAR, R WE REEA L ARREAE M HE S S
SEER A IIRITETE R oo 36
B RIS BT BB IR VE oo 38
I\~ ARIRZE Gy AN BB R AR AT s 45
FUs BT S5 ] AR AR TG oo 49
o AR BB oo 49
B2y N 272 RO 50



T G 3 B )1 3OS 50
v BRI PR v 53
Ty AU oo 58
8 ARIRBETIMEIR ..o 59
R NG LR =9 = 0RO 59
T ARG EARTT R o 64
= AR GIF ET AT oo 76
DU\ ARIKEE 5y CUBAT R A JEAT BIHEEFR T oo 78
R 7 /A = A X X N |2, = 1Y AU 78
TN ARIREE Y EENE oo 87



FEARGE T, BRAEE TR ArE, FAIRAREA W& X

EWAR. AF. M
pi::}

TR FE T 2 A R A ]

AR TT

GRYNEETTF IR S A B2 e BT IR AR TRYIAT
AL LI g A ikl CERREIKD AR QUH
BEERIH PR 7]

5% i

YT BT LA B IR A 7] IR IEAL S I
BT 3EGE AR A IR IR 51k
il CABREAKD FIRINTH BB B R AT R A 7

RIRZE Gy~ AR REL
LE PN |

JTAE N A AT L IR CIBCRAT LA B S
AL A B T 2k 51% AL

WS

CARDITT T FNIE TS ZR AR A PR 7] AAT AR S ST <8
TR EERER e G ER) (BITFD )

CERDITT T FHIETCER AR A7 PR 2 7] R AT IeAn S AT B 4
VKB IS ERE W E (%) ME (BT
) )

CERDITT T FHIETCER AR A PR 2 7] B AT IeAn S ST Bl 4
VA KB I SRR S R e TS )

I IRAZ 5

Bl TCLR IR Sierra Wireless ZE #5028 B S B2 L &%

PRITATE]L SE BRI
Bk ToLk

GRYNTH B T L B ARATBR 22 7]

PREBE

B To 2k 51%JBAL

HAR B

BTG Sierra Wireless 4> BR 422 0 2k i (S 1540
Mb 5 A B

BRI

Bk BT (R BIRAT, B4 NI
TLERRE RYD HRAT

Bl

Rolling Wireless (H.K.) Limited (4t 52k (F#k) AR
A

PR BRI

Bl L&A (F#) AIRAA (Rolling Wireless
Technology (H.K.) Limited)

Bk 7R

Rolling Wireless S.ar.l., % F 4 A Millwood Finance
Holding S.ar.l

Bk

Rolling Wireless France

B 1

Rolling Wireless Germany GmbH, % fii 444 Fidelis F20-
105 VV GmbH

Bk HA

Rolling Wireless (J.P.) Limited

Bz i

Rolling Wireless K.R. Limited

VAL T TN = 3 78
HESF

ERBKAUES A R STEA A




TR T

AB ST I IR AT 2 55 i

K

ZKEM TS CRAARE B A 10O

AET7 W=

AEEAET WH B PP FH ST CRERE IR A1

B

BUR &M ST G E a1k

(B HHFH IR

2o K o IE W H ok B (2022) KPR
61690873_HO03 S 1) (IR B TCLBARF R A7 %
A I 55 R3R eB TUEE THR E)

PPt )

1677 W PR -[2021] 5 01-688 5 (ERYITH T FdE T4
JcAR A R 2 WA R I T 4 1 I e B A A B 2 =) A
W LR A AR B e 4B 57 PP 3R 5 )

Chnsmvrti )

J6 77 W PR 7 [2022] 5 01-273 5 (IRYITH T FlaB T2k
JBE A3 A PR 2 = SULUSC R BN T3 4 4% T 2R 3 A AT R 2 ] AL
P T FL AR AL R A W P VA R A )

(258 R )

FE B e RS 7 (2022) 5 441A010489 = (IR
0 A Z A A PR A T 2020 4E 1 . 2021 4E 4%
B IR SR R )

GEEE A

) R (ARSI TR AT 2 55 P oe TR T A
ToER AR IR T RAT Wiy B SO D4 3K 9 7 9 54
RLER S ERE A

CRATIBL Oy I AT L
W S 00

EW AR ERZ S TIBER CRTHRINN BRI LB
A PR T 22 RAT AR e SAS B 4 0 SE 5877 Bl 30D

CRAT It S SO
T SE B IS 4D T By
B

EW AR SRS TTEFR (GRTRIIM SR LA
A R 2 FAT Iy B ST I 48 I S5 7 il 2 Ab FE T
LY

(BRI SR ) (B
7SI B30

Bik s Sierra Wireless [ H 8L 45K T A FIZ
iTH) {MASTER ASSET PURCHASE AGREEMENT)

([ 5 77 0 S 30D

Bl &S Sierra Wireless S.A.Z3T 1 French Business

Put Option Agreement)
R S ﬁéé‘é%’?iﬁ% Sierra Wireless Inc.251T ) {Share Purchase
greement)
Bk Sierra Wireless, Sierra Wireless S.A., Sierra
QAN Wireless America, Inc. 25 i 1 ( LICENSE
AGREEMENT)
B AEBEHEERITIBKOCARAAEEDN
{US$99,000,000 Facility Agreement dated 5 November
(BT 2020 for Rolling Wireless (H.K.) Limited acting as

Borrower and China Merchants Bank Co., Ltd. (3BT
Bt 4 FR 22 71 acting as Lender)

CRAML i 5 7k
£ 100%BAE0) )

Bl BB S HREARAT R A IR A A 25 E /K (Rolling
Wireless (H.K.) Limited (as Pledgor) in favour of China
Merchants Bank Co., Ltd. (FARARITIAD B IRAFDD (as
Pledgee) in the presence of Rolling Wireless S.ar.l. (as
Company) Share Pledge Agreement)

CRAl ol i
100%BEAL) )

Bl A 5 AR AT B A R A IR I AT 2 K
{Dated 2021 Share Charge over 100% of the issued shares
of Rolling Wireless (H.K.) Limited (£ T2k (Fi)

AIRAFD by RYITTBETLCLHEARGRAA in its

capacity as shareholder as Chargor in favor of China

9




Merchants Bank Co., Ltd., Shenzhen Branch (38447 1%
WA BRA FRYISIT) as Chargee)

RANTR

GRYNTH A 5% R AT BR 22 7]

[{RET AN

IR A & A ikl CRIRE1O

IR

YNSRI IRFASE AR 2 e E B R AR R
G HEITUBB B S E B TR A 7))

AHIE

RPN AR LS EFHERAR, 2021 4 9
H B N AE TR

ek e

25 dbaD BB EHARITEL 7

2 FYR

TRYNTH 22 4 RIEAL S BB Bt 3 4 B PR ]

Sierra Wireless. @]V 5%k

Sierra Wireless, Inc.

Sierra Wireless 22 [4]

Sierra Wireless, Inc. X FH R g 5]

Sierra China

AL AR E, BRI AR CLIE A GRIID AR
A, CHEANBRELLEIRE GRIID FIRAH

LG Electronics

LG Electronics Inc. X H F B A F

Marelli

Marelli Europe S.p.A. } H: K@ A &

Panasonic

Panasonic Corporation X T g A #]

Continental

Continental Aktiengesellschaft 2 3 J& 2\ 7]

Ficosa

Ficosa International, S.A. X F. K@ A 7]

U-Blox

U-Blox Holding AG Az & /A ]

Thales

Thales S.A N H T g A #

Gemalto

Gemalto N.V. LK H TR AT

[

QUALCOMM Incorporated A H: K& A &

el

Flex Ltd. 2 H T @A A

KAREEH

Volkswagen AG % H T @ A A

e b ]

PSA Peugeot Citroen X H FJEAF]; 20214 1 H, FrEk
I8k e 4R A1 A SE 0 RE S B 8 4R 1A 9 o S A

Stellantis

FEMAF TR AT
)

Fiat Chrysler Automobiles N.V. )z . FJE/A#]; 2021 4F 1
Ho bRECE B S A SE Ry e e i SR A & JF i 4R
Stellantis

T ABIE

BN @B s Al CHIRE 1O

L

BRI B L GRG0 ORI
RSB R Al CHREEO 7 )

JAIE A R

TRYIT T AN Sl K AT BR 2 7]

RIEFRFIR

FHFRFE TR (KE) HRAH

10




GRYNTH ) FE ST A SR TR 7]

Fibocom Wireless (H.K.) Limited

DRI i S R R =]

P 2R RERH AT PR )

2019 4F. 2020 4EF1 2021 4F

pOR/E 2| TR O/ £

TRV EHEE (R HED 2REIH (B4 ED 1R
[

HEREM &

HEIESF R RS

RAZHT BRYNIESFAZ 5 B

A T ERIEZR B0 48 5 IR A = A 2
BRI FE 5 YN N REUR E A 5 B B R A =
R HRAT T HRAT A AT PR 22 7]

B E A T 5 AU

Germany Federal Ministry for Economic Affairs and
Energy

Osler, Hoskin & Harcourt LLP

BeAhei

AR Ty i " HEE R AN T, B3 Haiwen &
Partners LLP . Strelia SARL . DS Avocats . Orrick,
Herrington & Sutcliffe LLP. Lee & Ko . fféH& /3 — b
+—VEFHEBFT. Ni, Wang &Massand, PLLC. Osler,
Hoskin & Harcourt LLP

BEAMEAUS AR

S AT HH L SR i

BEAMEAE A

S AT HH L R LS

(AaiED

(P NRILATE A 7))

CUEZF%)

(e NRILANEIESRE)

CEUMPAR L i )
(T )

CERYINIE 27 5 By e b Al e 5% B T B (2020 (42
PR

CONLAR B s 1 4
51

CGRYIREZRAZ 5 Frab BT A =] B4 5] (2020
SPR

CRATEBINE)

CBNEAR b2~ FHESR RATIEMAE B mE GRAT) )

(FFBEE IMNE) (1
VAR EE I TMED

COMERR B4 BRI B A GRAT) )

(E B INED

(WSTACIE: DN ¢ i iDI )

CE AL AZF )

CARIINEFFAZ 5y Pl A b 17 28 ) K 57 AL A
Iy,

(26 ZHEN)

(CATFRATUESR A 7 B8 WA S5# 0EN 28 26
H—— P AR E R EA) (2018 FFAE1T)

2R 2H 45 T 1) R A
E D

(TG 5 A =) B KB P E AL T ) 8 E )
(2016 &)

11




(ARIFEFRE)

GARYIT AL A IR~ 7 HEAE) (2021 4F 8
ED

gt (CNY) . it 1
JC

ARMmE. AR AR

Bkt (EUR) BRTC X 95 B
%It (USD) FEVEE R
#Ht (KRW) i VA E BT
H7t (JPY) H AL € B2

. BAENX

FEAME S, RIEETXCHARNE, FARREA NS X

OBU

On board Unit (FE#HHx) , EHFMEEWNER RS
W, OBU JUEZE L, 5 EI0 28 BN 5 e AR B2 8] it
TRl AT I T

RSU

Road Side Unit CEMI#TT) , NHIREEMIRZE, ZHTA
15 RIS 3% R G B 2E B0 2, E AR et R 28 R 5 5 4
PR, SR SRAE A Frbr A 1IC R R i 25 B

B2B

Business-to-Business 15 A\l 2 TR FF A8 S5 1% sh i b
P55

V2X

Vehicle-to-Everything, % e 32 iHic il R4 RHFAR . AT
5%, FHIYLE, FEREREIRG

C-v2X

Cellular Vehicle-to-Everything (3T 14 & WX 4% () 45 F o 4%
BERAR) , HILIEE MR, ST RS B
A XTI B A IR

5G-V2X

B 5G HiR, SEHLFE X (. . A RS TFE)
[ FJ X 2% ELEER

2G/3G/4G/5G

B AU =AY LR shEE A

LRI

CAZEA R 22 B AN 2 38088 s ELIR I g Bk i, 4% 20 5
OB P SCR B S BLARHE, £ “45-X7 (X EE R
B B AT NKCEERID TR AT 0 48 AN B AT 1
INESIRES

T-Box

Telematics BOX (ZEBcM%E e&im) , WARTAR S BALHE
P4 Bt (Telematics Control Unit, TCU) , #5% GPS.
AhESEAS R I, BB RS, REdlgs . BahiE g R
Ui 28 25 ThRe fk

MG T GPS BR. BREEMHAR IR G R ERORSE 2 Fh
BRI e 2o, H T xriai e i i g i

Internet of Things CHJIER)

NB-loT

Narrow Band Internet of Things (BN , SR
DAV A AE T 485 W 1 e o8 00 H 2 1, A MR AR T e
15

T IEE A

KR fRffds . DU REg O, Dhagsk 45T
a4 5 T R BRI A AL A, S 2 IR

12




QKR Y BURT YR ENERECE R Ry RS/ Y
fit

TR LIEERY

R B R AR SR R B e B AR, 2R
ZEH N ZE TR DO R EL IR D 14 JE S5 Bt A

BLaHi O Ry

RISR A RIR A S I B (5 5, Bl B B i 2715 45 5
BEAT AR (0 A

TP o

P A% 2 FHRAF A R e A5 R i 5 B R 12 e

UIp s

A FER SRS ATE B —Jon i F, 5 M T Il (5 55 4
15

CDMAZ2000

— 7 3G 3N bR

GNSS

Global Navigation Satellite System ( 4= &k S fif P & %
g0 , WS eI ThEE

OTAPA

Over-The-Air Parameter Administration ( 4% 1 & ${ &
), B SEEH, LREBER A LU E ]
DLAZEFE B HrE 7 51 R A B s

WCDMA

Wideband Code Division Multiple Access (% 7 %4> £
tk R AR A 2R RTNER SE Y40 3G #35)
s %N

HSPA

High-Speed Packet Access (FEid 7 HIEN) , £—MEH =
REEEE A

GSM

Global System for Mobile Communications (4xERFSEiE (5
290, 2 ME _ABISEERR

LTE

Long Term Evolution (K #HA) , fFE TDD-LTE
HI FDD-LTE, &% WA E VYRR 3 i8S AR brifE

GPRS

General Packet Radio Service (il 78IRS , &
—Fh I T B Sl AE RA N TR s HAZ B E AR

GPS

Global Positioning System (£EREM KRG , HILANEH
Bk DR N SR FE TR B AL AL R R

GLONASS

Mg 9N (GLONASS) , =ZffiE “&RBE SRS
M85, ~mAEe (B D E Bk 2w i) Fn s
FIRSE MREADESHARS, S5EEK GPS ML

YIEM. 1oT

Internet of Things (M) , BN BAL KA, %
Z)E I, AT S B A IER:, AT E R
HFEfS, DASCHVE ARG, mAL. BRER. MR
FE—Fh 4%

Linux

— ARG B A B R R R R S

DAQ %%t

Data Acquisition &4t (Bl RERSD)

BT

Bit Torrent, — B (E X

CAN

Controller Area Network, J& 1SO [E FrbriEfl i e 47015
P

FOTA

i R R 5 SO P T A AT TR

3GPP

3rd Generation Partnership Project (5 =& /E4kfE it
XD, AU 3G BIRFITEALE

eMBB

Enhanced Mobile Broadband, 155520 55y

13




URLLC

Ultra Reliable Low Latency Communication, A 5E. 1k
I SEE (S

mMTC

massive Machine Type of Communication, & HL 2%

f

7 S T SR
APQP

Advanced Product Quality Planning, &b FH S & A |
SE B DR o 8 O 5 P 7 D R B 5 R

AP HEHERE . PPAP

Production Part Approval Procedure, A 5 {5 i 2 75
CL& IE R ER MR T % AR B h i SRR YE (1) BT A 22K,
DA A il R R T B AR )T, (e SEBRA =l fE
TN 2B 7= 1 401 26 7= A U SR I

RFQ

Request For Quotation, Rk

1SO 9001:2015

B AL AL ] (0 B b, D B o o B 7 B4R AR
BobbrifEz —

CCC

China Compulsory Certification, [ 5 i P72 S\ IE

FCC

Federal Communications Commission (2% [E B IS@EE 2 R
£2) , FCC AUEA&FE EE 6 Jo 28 U 7= 8 ™
K77 e N LT I i Bk

CE

Conformite Europeenne #r&, KX 3E 1172 i (1 IAAE,
I VIR RS i n] AR RR B g — T g A e

PTCRB

PCS Type Certification Review Board (/> Niif5 iR 455
WIETHE R AL, dbEB iz BT 1997 FE L

KCC

Korean Communication Certification ( % [H i@ 135 & &
22) , KCC AAIE 2 5 [l £ B A5 W & A= S i s ) 1 A
1k

IC

Industry Canada (, JHEERTMLES) , IC AERZEXT
T HA NI E R TS FE

Anatel

Agéncia Nacional de Telecomunicagfes (2 P4 [ 52l il &
R, Anatel J2 855 iE N G 737 84 6 008 T i 1
WIFER

JRFIRA

Japanese Radio Law #1 the Japanese Telecommunication
Business Law, 7EIEAE 4748 H A fr A7 7 248 NS M
28 BB TS A AIE

AEC/SAE

Automotive Electronics Council ([ RiKZE B -FHrex)
Society of Automotive Engineers (3£ [EH1zh % T2 )ifi 2%
£x)
z~

IHS

BAZHEE (IHS Markit, 41Z50E3C FTEEEA%AS : INFO)
A5 BACEE . WSS AR A BRI Ak, N REYR A H
SR TR B Bk s A0, R B A i S A L AT T
b e A CiL]

ETSC

European Transport Safety Council, FRIHAZIE %42 fi4x

ACMA

Australian Communications and Media Authority (K]
WilfE SEAAREHEF) , ACMA DIE & {3 i 78 3K F)
WA = =R (A TR Z A 1) 1% & T PUm S e
P A TR A (1) A TR S 7 D 7R
H AR

Release-15. Release-16

5G FANRUERAS 15 F1 5G £ A FrHER A 16

14




5G NR PpiX ¥ | 5G New Radio CHrZsM1) #hi¥,

AN EL (R ER 73 TS o TUESCE B AR N A R A B nT e R DU <& A
FFAEZESE s AN B e 1T 00 32 5 i B B LU 8] 5 52 B 58 oy <01 e S B JBEAY
ELR] e DA DU & HNAFAEZ 7 o

A9 BT RR AR ) A F W 55 HdE . W JERE R UM, IR A5 5 ORI 55 A
H o

15




EXRETUR R

ASH 5 B 18 15 VE BT AR 5 A B OB S Pl 1A T B AR AT AR R S
BT F SRR ORI R A A, R AT R S ST

— AR ZHERRER
(=) KRXZGHIER
Lo BRI B EE R A Rz —

B E AN ERNIE G IBIE, TR FE R R eV AR BURSE
77 T H HBRORBR = K, R se e am T R R IoR, B TR Bl EHIR,
N BN IS B I R 3 Lt TR P . RS IHS Hdfls, Wit 2022 4E 4>
R GRS E T I R oK IA 3] 35 126, HA B ThRE 18 4248y o ik 2
9,800 /& . MR EIRAE TR LTI, 2025 43 5 548 37 42106 W LL 08
F| 80%, MEPISZERERBLE LT 2,800 /M. B ESIEIRZE IS N 2k 4
BRZEIRTC LR IR (S A5 A T 7 7 7E 75 SR e K

2. M AFEBRLLEFRAVFELRTTGAFREN TSNS

BRI J 478 W77 N R Sierra Wireless 2R ZEH LS B4 5%, E#R
AREHLLBEFEEAITIR AN R T HRERITLER, A ARZ BRI
FRTBTT I KRS H , AR TLE G 2 B 2RO B TS . AR
AT B ENZMFATILE T, 5 LG Electronics. Marelli £l Panasonic %5414
R — AR o 7 KIRE SRR, FEAmRE AR RRE
Al AREUE ke A B A SRR SR T IR A R S AR AL R

3. BT H WS LI E RN SR R B R A E R R IERE

FIR LB EBHT BT EE 255, T RIMAHE., BE] ik
FIHTHERIE G, VIS S, WE 2 AR FRrIaEF 2020
T SERK Sierra Wireless 42 80C 265 LMY 5 IR 5, A A3k AN 44 ZE 408
B MR, AR IR - 2,

SR FH I B ALK 5 sREAT AN E AR5k, 5 bl w BEAT 42 30 55 U AT R
16

ol



ISR LR I IR, i 2 =) n] LRI IRAG AR ) 28 =] (1% 7 B2 ok
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2. 5AFEEBMIEA/HRE, LIERE
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R RHRY 78, WS XA R EaHIEE, EERLLEFEBATIIMA
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EW AR SRR AR JE T ELBERA L, EERAESRRA
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(Z) KRZGHIEM

1. LB ERAT IR, 56 LT A B AR RIS & 7 H

Bt W AS T ARIE AR 2 0 e k. RIS T TP T ELSR,, SR
AN B B M B e . WAL 5 T2 . ARV B i EddE, 2025 SE4BREE
WL SRS R B EHIA S 1.08 14}, 2020-2025 4F 5 &4 1K 2T
ik 24.81%. 2025 E[HEH 5G LB EMA M %L F) 1,000 4,
ERF L E G IR E Tk 3] 2,654 15, 2020-2025 EEH ALK
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Bom, WA @Rk, BT AR T 2018 AL, THGA )R
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8], T H AR B A B B 28 B0 4l (S AR AL U AT L AN H 2258, 5541
DU AL T RIIRRE SRR R, AL 7 B

WAL Sy, BT m A DR DI 137, SRS BRI 2 "R %
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BELEERATIIAT R, N BT AR SIEE 2O KRIR, B R f A e
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WAL E R RARKRMERS], WRIEEE TS, 20194, 20204
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FARMGESE = RNEE R, FENERFEBMRE AR, HIREEEZ N
WH . b4t HARBE A 2% F B I KWHEIR BT BIN, SRR
HAE B USRI FE I E % RS 2206, TRk 1 AT AR FH 3 2 80 4
AL il AL DR o

4y RAFVMRIZN, BOE i 7] R R
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AT I P T LSRRG . BEATE R, X% P R IOV
FEURRITEST, SCOUULH TN LT A FDRE R ARRO A 7 ORI IS AT R £, 3R
R E JEURPRL R 15 RO A 7, 5545 00 RO 77 BB (6 5275 31 A
ATGERIBE R, BSRIGMA: R, 1A 7 5 ERA A TS AR %
Voo BEATER, SRR RS SR G T S BRI, SRR
AU DTG, TN L AT 2T AT, 5 kA w T
Ery RAEDH RIS, ) /A ) S R S M0 2625 .

G b, ARH AT AT LD R R, 0024 0 A6 M0 T S B
B A, B AR B b A T RERSHE— S K I ZE B L £ L A
R (B HE BORTFR . (AR TRAR S T A4 R I U A, 3
23 7 10 RGP B TR T 7o ARS8 5 5 A bl 4 i A1 5 LA
KImRBENHE, AHBEE.
(M) FRRXZHFHEABITUFS A REM, SEHARL
FET

Lo B AT FRAT LA SR R A

R CRYINES 5 5 QLB ML R AT L 77 o SR 2 BT TR, el
W L TR BRI QBTN R A, SRR S MR, Qi BURRRY
Ktads, EERSHAR OO AL, FE RS HR AR H L
Wl RV

IR ¥ 77 A R 44 2 T L 3 LA BE LT, 25 BRI 13 UL sk
CABER T RERITALLL, A A% BRI N K25 00 A
L
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A dliEl” , NET GRYRESFRAE S AR A R AT BT H R K

20



FATHED PR N A R B RgAT L, A BIMERE AL
2. WHIATFS EW AR AT T

T T2 2 T 2R A AR 2 N R AT BB AE R T =R A
SRS, AW REHILLBEREAN S, CEHEH T ZRNH T B
W LA = s BB . A E S E AR TR ATk, F-—4E. A
WAL G G, BT a8 o il s Il i s A B2 4 T
. RERZGHEKFR
(—) AREH®

1. RATIAR B AT Bl & K B 7=

T A m L E I A AT B i 5 2R SE AT AL AR R SRR LR T
2% 34%EAL, I STATIN A ) T 2R SE AR R R B Bk 17% R . A
WA B 5e 5, BT AR BE L2k 100% B4 .

AR KAT AT T3 7= e H o AR S = R EE S0 IRk
WS H, RITHE N 33.87 o/, METE@MEAMAEHFT 20 M35 H. 60 NS
S H B 120 N2 5 H IREE 0 7Y 80%.

(1) AR KM RBEFA

BEFTAFRARABEARLYHRA K2R AEH (B 2021 512 A 24
H) &, WIND i+ ¥ MiBfz At T3k &35 (883136.WI) 722022 55 A 9 HAT
HELIAXHAEFTAZE) 20A4AHE (BIFAK, TR) HREFTAJERK
RATB BRI ALMET AT EEAAEAN—RSHE (B 2021 £ 7 A 1
H) WM& SHekigA R A 20%; E EFAIEMAE 2022 5509 AfeyE
BZIANAXFEFAEY 20 A ARHEREFAINEARRKITROEIA AL FE
RAFEBRALEDN—XBHE (P 2021 £7 A1 8) KENBHBAIRA
i 20%. LTS AR KT B IAT RS E T & kK RATH A BEM
#o

BRXHEFTWABAR, ARRKITRBUET =0 RXITHAEAERA 31.70
T/, RETFARRSAHARR (Fp 2022 55 A 9 H) 37 20 AR % B,
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O0NMRBARF 1204 HE (FREEANEXET L H) BAIREIHHHN
‘Z"‘éﬁ So%a
(2) »8) 2021 5 EAEHBH EREHRF

NETF 202253 28 8% 2025420 BpRBFTERESLE
TREN. 2021 FEBRFEKRS, FEET (2021 FEAEAHFERAE) FiX
£ BAKRFERA: AEIEA 414,088,026 R A K, GAKREES 10 BREK
AEALAART 2.00 T (AH) , F4K 0 & (AK) , AT ANRE
WMAKIRAEA 10 L3 5 k. MB P RERICHA 2022 45 4 20 8, &
M8 BH 2022 %5 8238, LERSHSKRET 2022 55 A 23 BE#RR
BCOAKAEERLANSEGF 2022 £ 5 F 17 B A A ALAEHKILR

(www. cninfo. com. cn) # (FEINF S B LEE AR S 2021 S5 ERE
PRkFERNEY (DERT: 2022-050) .

BT A8 2021 FEBEFRFNL, BRFELARKATHAAENS, LK
BAEE R RN AL A, LT

WIFERE EEA) R AN A P1=P0/ (14n) ;

¥R REAL: P1= (PO+AXK) / (14k) ;

rEBAR R #HST: P1= (PO+AXK) / (1+n+k)

HFERSREA . P1=P0O-D;

LR =R 3H#4T: P1= (PO-D+tAXK) / (1+ntk) .

HEb: PO AREENG KT, n HIZRREFREREREERAE, kK A
BTRFREIE R REALE, A N IZREFRE RN REEN, D AizkF
Bk ZEIEREA, P1HAEE G KT

AR ERNK, KEXETBRGRIAARLENE T > 2RAEE GRS TN
# % (31.70-0.20) / (140.5) =21.00 T/f%.

e FiR e A SR, BT AR RIS 5 & RAT AR I SO 4
AARE T
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2 537 RHEM JierpaEie RATR I E WEXTH
CH7T) CH7T) §:'9) CATB)
CIp AN 13,959.00 13,959.00 6, 647,142
HRAETFIR 8,789.00 - 8,789.00
SOkt 3,619.00 3,619.00 1,723, 333
&t 26,367.00 17,578.00 8, 370, 475 8,789.00
2. BEEERS

KRR, W AR SN 7 N ST 35 4R/ FE IR E
SR BT SEERER &, HEERSLFHABEE 17,000 7376, HAMIEARK
A2 5 RAT AR W SEE 8 7258 S AN M 1 1009%; 180K AT BRI R4 B B ANl e AR vk AT
R S 30%, Bl 186, 339, 611 fi%.

RRFLAERE G Srrh BT AR MBI 35 4475 & 21 s s 6 R R AT 2
B (RN R A 58t S e H AT 20 AN 5 H i A J R A S 380 1K 80%, &M
S H N AR SERE R S RATHER N RTHEH .

IRICBRAT B S SCAT I 4 I 35 8 72 AN DL SR AR L 28 W 4 1) F T S T A w42
FEARTCE VL 4 BN 5 S AT AT WA e ST IR 4 I S 02 P R JB AT S ki o 45
ARIRAE Gy SE I FE A, S5 AR LA Bt 4 oK BB R S SR B AT T, BRI
NFEREIHBTR RS RTsy, LTA R A BRI
() FRBVE~EN

ARG, PRI RIVEAE S HE H O 2021 4E 3 H 31 H. AR#EIL T
AR CPPAEIRA Y, ASIRVT A 43 531 SR P UAC o o5 R T 3 2 7 P T £ 7 V20 46
TCLHEAT VR, B if U AR V2 VP Al 4 RAE PP 4516 . BE 2021 4F 3 H 31
H, RAWEZE, Bleisk 1000BE0TbE )y 51,764.00 J570, BTl H
R IEIE 44,399.25 5 CITAGIEME 7,364.75 Jiot, HEMEHZE 16.59%. &% 7
s —5, AR B IEBFRHIA T 100%BEEM 51,700 J37eit5, SIE L E
7 (BRI 51%BA HISE S ik v 26,367 /17T

TR NARIREE 5 e kP 1) CPR#Res ) JEuEH N 2021 4 3 H 31 H,
R LT AT B RAA, b7 WELL 2021 & 12 H 31 H AP L i
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H, XHARIIA R 100%AEAT T IHPPAG . ARSEIE 7 R B CInvr a4k
&Y, RAUREETE, TN M H B TE 2 100% M BTl fE A 54,345.00
Ji76, BEPA 2021 4 3 H 31 HEPFEERE N 2,581.00 /37T, FriAm AR HBLPE
IR AE R L o

IRYE AP 55, AVESHENEH 2021 4 3 A 31 HUSK, $iu sk 100%
AL A AE A B A ANH T T 28 =) R A i AR A 2 A AR A, AS IS DR A 36 52
Gy 7 ARG, 5] 2021 4F 3 A 31 H OGP EEAE H A PPAL 25 RAE Dy
It , ARIIB™ 158 5 i 9 26,367 5T

(2) RITRBRITREMEE =5
L. RATRAH A B B

AUFAT WAy Je ST I 4 W S B3 77 1) A B H D BTl 4 =] R IRSE 5
TREREFEZRLAGH . RIRZ 5 MR 20 M5 HL 60 M52
Gy H F 120 438 5y H IV B A RS S S G DL F -

25 BHRE R a¥ath ol XA 80% (GT/D
i 20 M2 5 H 42.29 33.83
A 60 42 5 H 38.16 30.53
A 120 M2 5 H 36.17 28.94

GAL Ty &7 RIF IR, AR UCRAT A B STAT I 4 S 55 77 1) JBe 3 AT i
ffisE v 33.87 Julffe, AMET @Mt 0 a7 20 325 H . 60 32 5 H 8L 120 M2
Sy B EIU I 80%, f 2 KAT M s i 2 & IR IIE 77 28 5y P S Hb B 1 20
Al

(1) AREATHARERIL

BLETA)FRARAERARRHHBA KRR KRN AEE (Fp 2021 512 A 24
H) &, WIND i+ ¥ Bz At Tk & 455 (883136.WI) 72022 55 A 9 HAT
WELE IOARHEFHES 20A4ARKHE (AEEAK, TR) BREFTAHEK
BATEB BRI AEMETFHZEBERNERN—XHE (FF 2021 57 A 1
BH) MELIMBHBEE| AL 20%; H EFASRMAE 2022 55 A 9 BATéyE

24




ZIARHEFHES 20 AR S HE LT N8 KR RATRD B XA AL W E
KREFEERALEAN—XHE (P 221 $7 A1 8) KENB WA KA
i 20%. LTS8 RK KT B XA RS E T & T kK RATHAAEMN
o

BRHYZTMRABHR, FAREAITEROEET EHRITHERAER 31.70
A/, RMETFERARZSHAMEARD (B 2022 55 A 9 BH) A7 20 A% H B,
60 A HERE 1204 KHE (RELEANEEBLH) WAINBREXSHAHAN
Z —#&j 80%.

(2) 23 2021 FEAANB T ERERFR

NETF 2022453 A28H0%2254F20 B5pHNBFTE=ZREFLE
ThAEW. 2021 FEBRAKXRS, FRELT (2021 FEAEPBRAE) F
£, BARBILA: AERK 414,088,026 A EK, @LKREAE 10 RK
RELAMART 2.00 T (BH) , HF4pk 0 & (2HK) , AT AA RS
AR AE 10 L343 5 . MESRBRERE N 2022 45 A 20 B, %
B E&HH 2022 %5 23 B, EERSEMRELT 2022 55 A 23 HE#AE
B, AAAXRH#ERLAET 2022 £ 5 A 17 BHEAE#HFTARN

(www. cninfo. com. cn) # (EI T S AeiB XA A FRA 8] 2021 FFE RS
SREHRAE) (AE%F: 2022-050) .

ETNE 2021 FERESDRBN, BREBEEARKATHAAAENS, S EE
REE R RITh TR A%, AReT:

BB FRARTANREERA: P1=P0/ (1+n) ;

¥R REAL: P1= (PO+AXK) / (1+k) ;

LEFHRAR 4T P1= (PO+AXK) / (14ntk) ;

WRZEIAESMA): P1=PO-D;

LR =ZFRA#HT: P1= (PO-D+AXk) / (1+n+k) o

HF: PO HAEAMYRITHHRE, n AIZREFMERKIIEEAK, kK H
BZRFRIE KR AREIEE, A R ZRFRE XN REEH, D AZRHF
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Rk £ AR A, P1 ARG W RITHH.

At ERA K, RARITRN BRI RS EF = 2 REE R RATH
# A (31.70-0.20) / (1+0.5) =21.00 /K.

2« RATH R R BHLH

RN R AS T 3 B B ATV R 2538 B T A B BN I Bl A YRR AT Ay
N AT B4 L8 PR RE PR AL AR, ARYE (E4LEH ML) MHRHE,
AIRRAT B B AT B4 S B P2 5 N RAT A b 3 7 RN R

(1) RATH S TRAB T RXITHR

RAT A R TE T7 F2 IR B G AR RO AT BT B AT B 4 W) K 9% 77 ) B
RATOHE

(2) RATM AR RS

A B AR K T G A IR AN RS R

(3) mJAYHATE]

EHARHENEABEARRZE DR AR RUAETH (AEHH) ERRT
SRR TR ERE SR RS E)

(4) f k&AM

AR AT Y, BTN IR BN, BT AR EFSHRURE A 5 K AR
K WG T2 B BUE SR AR RRAT WA B SCAS I 4 ) S 5% 72 B JBe A AT
Prhs 34T 1R R -

1 Wi

Gk B 25 $8  (399102.5Z) mf WIND it & L 15 M B 7 % 4% 18 %
(883136.WI) TEATF—32 5 HTHIES: 30 MEH HPEEAD 20 M5 H (aFE
REL FED BA R ARKBAT A B S AT E B 707 Rl A Bl — 2
5y WAL SOk iEs B skt 20%;  H BT A S A28 5 HRTIIES: 30
NG A A Z D 20 N5 BECA RV ARTCRAT B0y B SAT I K57 T R
st B AT 38 5 HICE A Rl ik B 80 T 20%.
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2) [ FifE

B Mk MR 25 8 (399102.SZ) =i WIND it & L 13 f1 i 1 % 4% 38 31
(883136.WI) EAF—AZ 5 HETHIZES: 30 38 5 Ho A £/ 20 N2 55 HER A A
AR AT WA e SEAF B W SR 58 77 5 R IR A 2 H i — 28 2 H R S 0k e ik
PlaGET 20%; H EfiAFRMNEL—A S HrrESs: 30 M s HbEEAD
20 N 5 HIEAN G AR IR KAT A B AT ST S B P2 T R E IR A S HIT—R 5
H S e 2k 31 Bl i 20%

(5) AMHEHH

AAM A A, A R R R E AN S H M H . BN Ak H S EN
FEEHF—H.

(6) HEF

MR R H B, AFESAERNIEMER BIE 20 M5 H (RS
MEHEHMH) WAIFESRS, IR E 2 B3 AN B X AR IR BRAT I
13 T STAS B0 4 W S 5% 72 IR A AT AN A AT R 3

B2 R R RAT IS AT AR, VAR TS AR R AT ey B S AT B
G S PR R A AT R LR 36 UE H O e 3 uEH , G AR
RAT WA I STAT IR 4 W S % 72 B BB AR AT A WA T3 e A0 260 H BT 20 32
SH. 60 MG HI#E 120 M HH (NEFERENFEEH M H) AT REEAL
DY 2 — 1) 80%, &7 —BUS AR R S AT IR, RS
I RAT NG TN A A T AR RS IR E W AR A N, A" & AT
MM HEAT — IR AR, A F] CH HFE S W UG E X AT S AT R, Ik
f A M R, AT IR . S S W SR E AT AT A S AT R,
M) J& SN AT RS AT I

(7)) B RITHERE

RATOAS VB MAR 1) 5177 I R A AZ Z A%, BAT et BOE AR SR R 38 Jm
RIRCAR RAT W R BEATAE S TR, R B i 0 AT et B =B 2 5 A IOR AT
Fctrs Je STASY B4 ) S B3 7 58 5y i A v LLRAT e T 3 SCA 8 73 R x4 < 8000 1 28
Ja YA UCRAT WAy B SEAT B4 W SK B8 7 (R B AT Ok, IR 1) N BCRE RS 1
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2R, AR —REIE A SR TR T AE], I ATEAAT . WA, B
2 AR T RR bR A0 2 5] AR EL ], EUAS-RE N 58 (K A B4

(8) AMEEHZERATHIARBRAA. BEEH

RN ERER 2 RATHE, EHARWEIRE. &K, k. BAAH
FEARE AR S BRA . BRI, 42 I v [EIE WS 2 R S BT PR R SR R D) S 1 8 S
IR AT IR« R AT B FEA R AR R 2

3. RITHWSERITHN

AR AT WA I SEASF B0 4 W S %8 72 (I A8 5 % 7 T4l 4. i@ AT IR AR
B o AIRAE 5 RAT AR K R AT 7 RN ERF B X R RAT, RATX G ONRiE4a+
FVREN % o

4. RITEE

R 3R K AT O R b 5 (AR I 72 38 A& 5, BT A B R %38 5 %t
T7 RAT WA S AT IR 4 IS vl F

3 B X 5EM et 3 AT E WEXH
ChT) (Chu) (B Cho)

GIREANE 13,959.00 13,959.00 6, 647,142

AT 8,789.00 - 8,789.00

RAIF 3,619.00 3,619.00 1,723, 333

At 26,367.00 17,578.00 8, 370, 475 8,789.00

A YCRAT ety B SAT B S P R AT et B 8, 370, 475 ik, fEA
FIEMESE T EIIHOLY, AUCRAT Bt S SO B W S8 577 55 B R AT et

IBE 5 RAT G B L 1. 33%. & RAT AR BE N UL BT A F IR K
S-EGEN B A EIEW S IRASFTA AT e v .

5. RATH B E R E 5

HEMmFMEH EARRRATERH R, AFWAEIRE. K. EK. B4
INFURESA R AR RRAL . BRB I, WA IR R AT 43 S A B0 4 S % 7 1 i
RAT RN 2 BEAIE W 25 R IR A BT O AH S M D) R AT FE S R R o R AT A B TR R
2w/ (1
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YR S IR B 5 AR ARSI AC: P1=PO/ (1+n) ;

B ORHT AL : P1= (PO+AXK) [ (1+k) ;

FRWTER BT P1= (PO+AXK) [/ (1+n+k) ;

URIEIL A P1=P0-D;

FR = ER 47 P1= (PO-D+AXK) [ (1+n+k) .

Horb: PO CNAEERT I RAT NG, n NI ORI B A s I AR, kN
IR AT I BRI I, A IR B AR AN BREC A, D ik &
BIRIEIL IR, PL ARG I RAT IS -

6+ AT Hr HIFhE K THE

ARURAT Ay B SCAY I 4 0 SR B8 77 BT R AT I ISR e N b i N R o 3 e i
(AR, BRmEN AR 1.00 7T,

7. EWHLR

AURAT A B SAT IR K587 B RAT B A AE R A T Ll

8. BinBE I ZHE

BREIHE . BT LL TR ORAT B B ST B 4 e S 5 777 B 0 b i 2 ) 3
Wy B RATA R B R A R SR IORAT oA B ST I 40 S 55 7 /) 22 5
S RATHIRE A TIRZE AT B2 HD #2 12 AN A WAL, (Hing s A RRAT
AR e SCAT IR G M SR AT SR B, IR A2 ot T B
FHTRAT AR BORR I B8 7= RS A B (I T A 2 12 AN A, R fiTde
L AEA YORAT WA B SAS B 46 D) S 9% 77 T BAR 1) bl ) 97 388 ety B A IR
RATEERZ HtE 36 I H WAL,

FIRBREWRIEIG, %S B AR RIAE 5 A R Jm i Rk I,
PAR IR B 4« R AT P R0 AR IR B o A UCRAT A B SAS I <6 ) 3K %
FESERUE , IROIFE . AL BT AR RORAT IO J ST I 4 ST 5 7 i AR
[ PSSR FR/AETB e AN =31 Ny A P W T 1 s /A -2 P VA L A 1B
B AR T o
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A B3 BRAE ) 22 ST B LA ) o M R AN AR AT, R AR AR DG
RN EIVALELS

9. TR ZHE

HiEMEMEH RS SH) E2EH (E3H) kr ey HE .
YDA B2 ) 78 3o 9 30 S 300 280 R B0 8 P m, DU N8 4r M A | A Wiks i
GEPEAE LI R A T R R R, kD58 4y A B e T H LR BRI
o5 ) A A3 1) 2 ) DA 4 T M2 7R 3

10~ AIRAZ 5 58 BT B R 2 Be A E 2 HE

AR RAT WA B ST G W S P2 5E e > O B AR ORAT ey Je S2 AT B4
T S5 77 56 3 B VR AR AR A BE AV ] BT A B ASIROR AT By S S A5 B0 4 ) S 5%
7= 58 B I AR 8 I 2R 3 LR L e 6] 52
(W) BEEZEEE

1. BERERSHNESHLA®E

R AFRKA N T R A S A 35 LA SR E X SR AT IR
BENERS, FERESNHAET 17,000 /576, AEEARKRSZ ST RATERG
W S P= A8 Sy A A ) 100% 5 480 & AT I A B0 AN B 1 AR IR R AT BT L A Y
30%, B 186, 339, 611 it

ARFEEME R SR RAT R KA G, U TARRA 5 5 H
B AR R 4, K TR i s B S A LR E T 4
SR 50%. MLESER S HAHEWT:
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F— 8 R PRI AR, o I AR 1 7 AR 5 % 55 5 P (K & R AE AR A2
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SRICTHTF= b, UV v A2 7 A v B R — 58 R A A g el o 1) 8 ) (R 22788
FEAE AR o

(=) 5G =& B Fie A%

BAT, HReNE £ 8>%A 36 Fhfe 46 T, MEBRFITLORE,
T KRR AFARGG A 8] 56 & R BHRA SR EFHALNGE R, BAT, RN
B EEABAT 56 FRMFR, CEAZRFEFK. TE2XRGRAZT R 3
HEEDRGTFR I, HL2EHSTEFH 56 AE RFQ £FF, HAFH
56 B R mMA. FAIHA, 56 & &ty Lol A & A A L&A B
39.55%, ARG E] 56 F MM E T H 5%, 4R69 8 A ERF TR
11.69%. 56 BREBRREFEMBGE AL TFRERK, & 56 £HEBE44
TR REARBIFI, #Re9/A 38 56 = by A K3t B R R RAH R A4 A B RIF 56
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(W) 46 =S4 AR K &

2021 &, AR 8] 4G e BN & £ L SNy 88.53%, A
B, OGN EH 46 F KT 2023 FHATEE, HEBRIRNARGA G LE
46 &, WA, EMREGASLFIF 46 & AR EE T % 5%, FRedo a6
AT % 23.60%, ARAA S TR 46 ~ Rt MELRREE P HA B
X &2 A FeR B ARG IERITAN, TAEEKPOLHRMITE, £
RN E A 46 EREELRAM, R 46 FRAERTEFAAFR AN
R, NAReGN 86 BRI FELE —E R R,

(&) R IR B ZE L A AR5 < XU B

PRI 2 F AR P AR AL S E SV R S, B R E LS S, Rl R
B 24 58 AT 45 b R 2 ) — [ ) 46 30 B0 25 IR T AR SR D B2 3k 1) 3R ) A
o WEHN, AT O EE W RA KRR & H 0N AN T 5,749.12
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PR E I T AR
() ARbg 2 SRR . 129 XU AT a1 XU B
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2B PEIL I oV 55 A A EIE AT WA B, & A1H20h 3.6
1076, #RFEWEG AT A5 3 KA A S 3 BUbR 11 A /] 280 b 4t HH
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T ARG AAT IR T AR s LR, VR BE T iAol 75 2

55



BEAT B VIIBT A O], BRI N ) B R AR B A J) BOAZ O BRI, AR FF AN TH AR
AR FEG IR E R . FRE) A m) & B IAIBA SOl 25 N B ke v, o B
Wi b ) 2 w55 B R AL Gt e AREI A S B EERMREIRASERLE2E
A, WAERAWAE Sierra Wireless 89 THEL R, stirdINd Lk $iak. BF
BPAOFEERINTENEN. HOQ2ABCEEZRARFBRSERAAR BN
Bt B b R AR, TRBIEMRA 6 NA. 12 MR REFHREF 47
B, BRI NSNAMIRFHMRAFLZBHNER, RRZLH TG, e RIFH
NERBREEA T HAS] A FBIRG, RETER TRLRXREBZE R R
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INLT SR BRI AR S5 Teiimi e AR B~ m] B /53R, 2B T b () 2w B AR A e 27 42
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SR AR B AR E A 24 S H BIE AL
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BR PR SRR B H AL S IR A e, il Sk RN 2%
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() #ERBUTAIEREFEFAERL LRI

RIIRAZ Z, IRAESLE A Sierra Wireless K H 7 A A E 1 (V)
WY, BUEFIRA TR N, SANE SR R, AT
(1) 39 T FIHZAL, o 12 T AL LR Sierra Wireless #1458l & . n
A R AR IESE (TP M2 e Bk LR], (R 3V nr 7
I DRT 22 AN 3 T T I R Bt I KR A S, AR (YRR, B
BUPE AT A FH B A AR 28 R BBUH RURE, 7T BER AR B 22 7] 1E W 2278 3& AN A
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BAE T ASEKF, BRLET A8 BT IR RIZREIEERTAREG N 542
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BLMANTHE 1099 FRLT, ZLEHABUTEOTEHEHHA 3.6 L. 4.2
CAaAe 4.7 L. BERKREHEARE LTINS E 2GRN 5] RAHE T 4 W 5F
KT EIH, FRIALFTAIZEHARSY, AARIT. TATHESHa
RTRE, RE 2021 512 A 31 BaARNERREARERERY B, LT
N B AR X FAREY N B BT TR, FOTRA T B A 8] 6942 1% AR ) i
FRAAH . BRRRI ST R4t LTASHEFEDERE XA
f, ETAARES KRELFRERARRY ERE LT NG Kk FELHR
%

(+=) BEZERHERENGE

PRIGA T Z D EEAL TSN, AT TN, EraEE ke AN EK
FHLIX, 52 BAS[F] E XA X B T g PR AR S s ok . [ BT
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FE] B 7 50 B B 23 B 7 il R e oK o 9T e B 1 TG4 B S A s, B B
BURARZ) . A5 BEE TR G L, WIS ) 2 =) W] RETHI G A2 7= R b7 . k45 & R
B Y P55 BROASHR va A R P DN DR AR XURS: TR A 1) 2 ) 8 %80 Ml 553
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1. ZRZRRRYIBR I B EE N Sz —

bEE E AN EBEMIZ B, R EIRE R e BIEERIE . RS
J7 TR R B R, FRE R T TR IR, BT BB EREAR,
N B iR SR 1 AR A A SR B I K. AR IHS Bl Tilih 2022 454
R GRS E T I R oI B 35 126, HA B ThRE 18 4248y ok ik 2
9,800 /5. ARG EIE TR, 2025 43 FE 446 8 45 W L F4 04
F) 80%, BEMR AN EMBOE AR 2,800 Jil. B ARSI A RGN kA 4
BRZE SR TC LR 0 (5 4 T 37 7 E 75 SR K

2. AR EBLLBEERANVFELRTHEA RHNFZHNE
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F AR %7 IR S5 1R 22 56 R B AN 25 7 55 SRR FE B, P DA B i 24 W] ) i A

60



M2 AR E I AR I AR 78, (8 T 2 m 3 %0 7 w5 SR T 92 SR v, AN 32
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AN 2R [N — A I A A e B A R N P DR AR E RIS, A
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DU IR 3R i E AR I HE NI, AR Bl A N e, DI
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6], 10 H AR B 1A B 1 R e 2B S R A SRS AT WL AN H 2286, 5884k
fLliss P ar 7RI E M a1ER AR, ARSI 5.
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BRLIBERATINAT R, A FA0E 2 ORI, 1A e

3y BREI 2 FAT U B T It LA L E 5 7

PRI F T4 ¥ 77 9 5 Sierra Wireless & BR 4 L2l B ML %%, HE
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BIRAE G 58 G, BB LEREBERN LT AR SR TFAF, 5 EHAFRHITE
E, RIFMFEIRS, HED) BT F] S R R R R I A E R B
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(M) ARXZGHRBEABITWFEEMREN, SEmaRL
FRITL
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R GRYINES A 5 Fr G AR Ak & AT BT B4R R AT e ) » Ak
WAL TIRN S BHT IR Bl A R ks, &N R 2GR . i, BE
K#as, FERSHBEEBGHANM AN, &g 5mEAR. #Hral.,
ks B IR A .

HERE 7= N BRI 2 F S TC B S R BE N 7, A 40 38 0 26 30 13 AR 4 45k
B R T HRERITIALE, HENZRIIR R 3 T IK R S 5UE
P B B P 5 R

i (ERLFATI2K)  (GBIT 4754-2017) FivhERER S RAAT (L
AR ZREEE]Y (2012 E81T) , FrMIAFET “iH8EHL. B3 H AL
R &HIEN” , NET GRINEZRAE S AR AV & AT i B e
FATHE) RN EASZF R BT e, FEaEAR E 6.
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[N o R T 2RI A R 2 R LR AT O AR R R T R R
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W IR ZE P S sE &7 . A S B A FE 1k, [F-—4k. A&
RZ G5 G, B AR FER IR G T A A BT .

. KRZGHEKFR
(—) FRELA

1. RATRAD R ZAT B & K Bt 7=

T A w FLE I R AT B A 1 5 = SE AT AL ARG A R B T
2% 34% AL, JEI S ATEL A 07 O SR AR TR A B o 1T% . A
WAL Gy 5e e, Bl wl B REE Bk To 28 100% A% AL .

IR RATIRAS W LB e Ew M B UEH N E AT S =R EH 25 IRk
WS H, RITHE RN 33.87 o/, METE@MEAMAEHFT 20 M35 H. 60 NS
S H B 120 132 5 HIRZZ 0 7 80% .

(1) RREKITHHBERR

ALEFTANFARAEBARXHHRA RS ENALEH (Bp 2021 512 A 24
H) &, WIND #HA:BiE A -Fi% & 454 (883136.WI1) /£ 2022 55 H 9 AT
WiEZ IOANXHAEFPHES 204K HA (BIEAK, TH) KEFTAI KK
RITBOBREIMNALMEREFTEGARALINT—HE (Bp 2021 5 7 A 1
H) Jef S8 igik 8 XALE 20%; H EW/ASEMAE 2022 55 A 9 BATeyE
ZI0ARGEPHEY 20A4AXSAREFAIRLEITEOR I A AL E
KEAEBGRNEAN—XHA (Bp 2021 57 A1 8) KENBBELS KA
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Z —& 80%.
(2) »8) 2021 5 EAEHBH EREHRFI

NEF 2022453 A28H0%2254F20 B5HNBFTEHEZREFLE
TRER, 2021 FEABRFERS, FEIT (2021 FEABEHERAR) FiX
£, BARERA: RERK 414,088,026 I A ¥, QAKRERAE 10 KK
PELFART 2.00 T (BH) , F4pk 0 & (BK) , ARAF AN RE
B AR ARE 10 FE43E 5 . RESREAREILA N 2022 55 A 20 B, &
BMIREHH 2022 55 A 23 B, EERANPKRELT 2022 55 A 23 HE#E
B, AAAXH#RLAE T 2022 £ 5 A 17 BHEAE#HFARN
(www. cninfo. com. cn) & (T )" A=l L RALAD A RN 8] 2021 F4F BAR S
PRFHENEY (AEHRT: 2022-050) .

EF 8 2021 FERBES;RERL, BYPEARZATHAEREIS, s L
REE R RITN R A%, LReT:

BB FRARTANREERA: P1=P0/ (1+n) ;
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LR =FRE 4T P1= (PO-D+AXK) / (14n+k) o

HEb: PO ALY LATNAR, n ABRRFRERKIEEEAY, kK A
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2 537 RHEM JierpaEie RATR I E WEXTH
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1. 5FEAT AT BT 2w A B 5E I 5
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1ISO16949 AIE, BN G N EBAT WM BT EZR . 2015 4 4% 2 A (AR 4L
7 L [ SR e oA E, RN TR . T AE T 2018 FE AL
FRILBERH T~ @mih, FEESRILEERAN . U-blox BT
T 1997 4, RALAIPEE TIT AR GPS A2 fh, T 2015 £E|i Cohda
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KRG b S POu 5 K S WA sk R A R S E PR R 2 R T
HARE DA XU S A BRI 58 5 71, bRi 2wk 55 1A
SEREEBUE 1A RN, PR R A R RE AT R A TR SR,
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i b, WM AE TR E KRR I H S AT AL, Be % 587 B
FERIE S FER, SERATIATE Bl AR MRS —E A,

2. HEATWEATEE B AR AHELH) 5S4 95 5
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B R o2 R TS BAGES . sl Ik 6 17 (g
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2. BHRETFFEEHIRE
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