FIEUESFBrA BR A
hAERARA A

xT
W K I E R A A BR A
R ANEE B X R RAT AT R 4 R 537
FEREIR B
Z
ETtREES

A RENLH (AR
. P UE SR I By LA )

CITIC Securities Company Limited
(TREARYITAEHX H L= 8 5@ (Z8) JbE)

R EHFRRAE

ir¢ ¥ MINMETALS SECURITIES CO., Ltd
(YIRS 1L X B AT IE R Bk AL X IR KIE 3165 51 &R K 2401)




BT RYGEFRRATEITEDL oo, 4
o AT AFEZEIE I .ottt 4
Ton ARIRIRATIEDL et 12
= RIFERFN . TH I SITH HFARBIIIE DL oo 13
U\ fREENERAT NI RERC R ARIEN RHARIEAR RN B AEAE T REREI A 1E &
ATARFEER BT T IITEI o 15

B ARFEATKTEE I ..o 17

FET REAERIES AT ETRARESE LR ..o, 18
o HETEEE TR e, 18
Ton RATAARRBRATIBAT T D ERIRIRFRIT (e, 18

SEU0H AT RSB SRR A TAEZHE ..o, 19

3-2-2



PEEFF B A IR AR (BURfRIRR “ i EIEs” B “PRIEN” B0 “LRIFPLE” D AN
HHEZFARAF (BURRIFR “ ey ” 8RN B “IRIFHLIE Y O KR
RNCRYE (hHENRICME R FRER) (P NRISMEETFER) (i A FHER R AT
EEINE) (BIEIR BT A RNESR RATEMEEINE GlAT) ) (I n m e g #
INED) A REE AT EIEE B R A s (BUNRAR “HPEIER S ) L b
WAETFAZ Hy I (AR TAR “ E32Fr” ) IR SRMUE, ST (s, BhRoT, L iR
T2 Al 25 BRUAIAT b B ARG B BT ORAE S, IRORAIEPT H B SCPF R St HERA
PEAISE R

ASCAERTA TIPS i ekl i i, 2 5 55 B i W 45— 2.

3-2-3



F—T FRIEFZITEFFER
— RITAEFIER
(=) RITARKHRMY

H AR TR R B R B A A PR A #]

T AIR: Hunan Changyuan Lico Co.,Ltd.
EMHE A AR T 1,929,206,272 G
EEARA: BN

A MR FAEA T AL H #A: 2002 4= 6 H 18 H
BRARRE AL A F B 3#: 2019 4 4 H 26 H

EIE WA KD TEEX RS 61 5
YR 410205

ER R HIE: 0731-88998112

BRRIER: 0731-88998122

HEMHE: http://www.cylico.com/
SREYR cylico@minmetals.com

15 BB TFEJ5 45 45340

B RIEATTA: R

15 B FEII T B 15 0731-88998112

(=) xEISH

NEE— R EENE SRR R . A A B s soR Ak, SO T
JBREIE bR M 2 et e R SR IERARL, B A RO BT RE
PEREAT AL 510 o 2 w30 39 A 2 27 i A G = Je IR AR AT RE R AR L Bl IR PR 1A
MR BREASE, AR EERYFET B3R A& . AL 5 a2kl B, 2]
T FE IR BRI ARAT BB A L 257 S8, ARORIEIRR BREL AR R o8 2 7] 32
LT

AR, 52 ot 1T RETRTTAE (M LA 75 5K, 4 ) A B BE IR 2 X B e S B AR A 75 5K
=TGRS RER T 37 AR R A PG o 28 ] 52 [ P e P DS = T IR AR R AR SR

3-2-4



R —, R E N RS S ICIERM R R B Ay —. AR EH 2011
FHENZTCIERM R, S0 ZEMBEARM BRSPS R, AR FE=JCIERAM R
WO AL T kS, CEI#EN T TR, Ha  {Z SRR . IRIEIA . SERERHL
PAIE/R . W SRR RS SR IR r A P A O B R R R, FIB I R B AR AR AL
AR E SR E P GE. IRYE GGl F&AF Figuil, 2019 4. 2020 4F. 2021 4,
N A ZJCIERM R R BT R R E N N 4. B B4,

ROLE A, AR SRR, R T E SR R AR B H | )
FA A R TEHTIE | W QR AN IR BT ST H  WIR A B AR I &5
—RIEARTE, HARKFREEE. Ar]GRIEK W E R RGP R =557,
“UWFE A PO “EEE OSBRI ART B SHARPER T %507,
“WIEE B RERE AL 7L “2019 B AR CEERRIMER . “eEE LR
PRUE AR B S B AR AR AR 5 2 =254 S5 2 Tl o %

(=) &R

NEHSGFEENS R T B&EPIIZOEARIER, BmESR. 62, 8ANCMANCA= T
AEARAA AL B L RS At T L AR A R 5 o B i DA M AR IR SR A W e R R I H LT G 1)
TR BB IE B AR 2 i, BB OB BRI T

FFo| BB . M | BRGNS RAAR \ < . E5 %N
B | Rew HA UL W o 1% OBR ST REF BB s
ZBEOR R FUR T
S I SH ARy A = ’
RIS | 5 5. 6| HATRIEE SR o r i e pobt s
- ATORAA, 254 BT ARSI BE, B | -
AN s ey | R 8 | emam, ok | HIBETX
i TE g | T IEBIRT g yow | TR BUE TP (21201110140341.5) EE3
1 S E AN 118 I 3 72 A o 2 e e e :
ok | o= | B NCA il — | 2+ —AER SRR T | PR
. L [E AR 1SR | IS HI&1S3 =0 .
AR o | EAE TN o | IEARALRE R ] 4% T v
() = Jo IER A1 R B 1 AR 3 1 A4 R HL Ak 2 (7120121056560 1)
BEAT B FaE s, EHTE N '
CEMIERTTEE
AR TARETE | 1. S8 B ER AR AL A AT IR AR
SE.6 ) JCRLEABHAA | MR I 45 1%
?“8 GERIII SITIE M A, | (ZL201310497934.6)
= JC B | AP A A - %“NCM Bl 7708 B E AR AR B | 2. —FiER T AR A A BT R AR A
, | 3% | WA HRIE S iNCA WMo S SR ZE S | R 4% 732 B EES
U UE H5% | =TT IR A - i [l B 1% B AR i 77 4% | (ZL201710593599.8) Wk
/N *lo ;lz:& bt K. g5mtElf. | 3. —FhSRER AR AL AR AT ORIk
# RSB . AT S | MR & 7
TFERI R, HsePliEs: | (ZL201910278197.8)
AR, PR R A | 4. — RS A IR AR BT O

3-2-5



T RS srwy | BARERRREE N psoramenmn | 20
. T o Fo) %7 L% AT
AR % (0B T Lt
(ZL201710550052.X)
5. — FIER AR AT IR A
FH B %771
(ZL201710466942.2)
6. — Bl BT HL b IE AR
T A ¢ 1) 467 9 L
£% (ZL202010370260.3)
1. P ERI R B i UR b
BH ) 715 B
IR 5% 6 (ZL201710593599.8)
RN, S| QT o R LA ORI | 20 ROk B
=6 | LT AR | 2 oy | RORIRIE, WAk R | FDR %

3 OR AR & | TR AT iNm'ﬁ%ﬁﬁﬁEﬁ%ﬁ (ZL.201910278197.8) SES
O | SRR | | RSS2 | 3. —MERRAEE AT IRRE | TR
A | EK, W ggg EMEOTEIR S %4 | BHIH %715

8 iR TE SR 1 # TR, (ZL201710466942.2)
BV L 4, — R 5 TR
1 J BLA) 267 15— R IE b
¥l (ZL202010637976.5)
A BT ;%f 2B AR A B O 0
= 56 T | e e | T = 5] A2 B i
ﬁﬁ%ibﬁﬁﬁﬁﬁg AN éﬁgﬁég%gﬁ 1. R POCE T |

Aol gl | ez et | 2 N e v m g g | RRGMRIE T RVER |

gﬁ %%:;;%% ZAE Aﬁ%ﬂﬁﬂ%%ag ¥l (ZL202010637976.5)
i —JLHIS EJE’?FJH' = e " %Hb%bm
Pt ﬁ R LA SR S P R
—FhER T 7
R T LU 4 ;%£Z§§§§T%%“
I AW HIIE | S &6 | 40 TESL. IRk i
W | UL G S T | & . 8 | W MoER T A e | (FL201710593599.8)
=y e | 2 Al 2. — BRI R A IR 1

5 | = Gl W SRR | B ONOM | BhARRTIRAR, [ ETIRAA BHEL B 715 HE
Wk A | L | S | B, | T e BrR
UG Rk sl e 7.

T o BB et R D T A e
ST o % 7713:(ZL202010727381.9)
R 2 B nggﬁf%&@ﬁmﬁ
_ . E%ﬁ@ﬁ?@i—f*&ﬁ*ﬂrﬂﬂ (ZL201811148378.0)
N ST P T TREAREF . RS | e
IR PRRIEIUBASS |y | 5 EERRIRIRE PR v 1 b bt 4
W | EmRERRSS | e | HRE s R | o EES

O |l | gt | M e, | 7 ZL2OZUOTLITIO0) gy

A L A 1146 12 FIRE A TTARAE . P55 | 0 et e e kbt oo
o T B A s R, | D RREIE AT 0]

PAZEE LR 3.0~4.5V
[ R EIEIR

J7 (Z1L202110724467.0)
4. —FhiEER Eh A 78 B FREE 1E
WA AL B Tl £ 7 v

3-2-6



F | BLE . M | EARSGHERRAR N o HA
B | Rawm FAR VLA " p B DB XY L& FE A o
(ZL202110879205.1)
5. — o oo L B R
FL) £ 51 S L,
(201911082071.X)
ZHA T NCM #4
KBIAHEL 1248 NCM 44
e o Kl fEEHEEEAT,
fﬁfigﬁﬁ% 5. | FEUCHEBIREDN, B | 1. — st R
o E %#ﬁ%ﬁ@% %fk ﬁiﬁ@,%%%ME LIRS ) B L) 2% T vk
7 | NCM ﬁé;ﬁ‘&@%ﬁﬁ %NCM EMEE, AR, % | (ZL201710623097.5) EES
PRI mﬁ%,%%ﬁ AR SR, EAREME | 20 —FHIRBSEBEERSS | Pk
SR HLE NCM | at Koo BT HUE A $ | A0 AR IR B IE AR R i 4
— R Tt AR T MR R | J7i% (201910642708X)
- ’ JEE ) % v A1 BL I R AR
P BRAR, ¥ 9% /= L
NCM )5 F
SR ?%ﬁ mn”ffm?’iiﬁ
- SHLYE, A 1518
W e | £ vou | Z SR
OB % | EifE %, 7 | A NCA “’ff‘f;ﬁfj;@ﬁgﬁ 1. TSR T i |
8 | B E | RN | ZE ;éfﬁﬁﬁﬁﬂﬁw B IE ARG PEAT R R F ) % 7 o
HAR | RETRRaE (o " | ¥ (ZL201210359842.7)
2 B | A 4 ghﬁﬁmﬁ%ﬁa
kL 5% i &, LR A T
B PERE, $ETHPIRLTI#GER
.
AR DL G E 4R | 1. — P A B s i
P AL BT TEAR B RE B B R | IEARA R & 5 ik
e m%ﬁﬁ 8 A | HLLRFMmBR AWM | (ZL201210565160.1)
i%%M‘F%%ﬁ%#ﬁ NCM A& | W & & 2R | 2 S 1 H i IE AR Rl A .
9 | B #l % ; ;ﬁﬁgﬁ NCA = | & 7 @4 B A 1o | Bl ik e
Bk ﬁﬁ£§$%% FEM | TYERE, 3R T ARG | (ZL201110140341.5)
R A | RERE M. BE | 3. RIS AR T R
’ W5y, PR T EAR e | SR IERE A R A o 25 T
M T < ¥ (ZL201210359842.7)
DUE E FE SR AR
155 AT R AT IR A
REERE, A ZHE ARG H AR T M
o b JEE R ARGE SR B AR BESc BRI B, o | 1. 9K S MR 2k ) 45 77
& T2, Bk LA RS, B | 75 (ZL202110078303.5)
g WA, FEEMEl | BERRER | IR BE, FIFHEm | 2. —Fh g 2 L4 It H it .
1O<@Em grarbEfe, DK | ARIERL | H S ORI RO IE IR M | % B R Bk B ) 4% 7 T
Bk, REEFER | MR e, #IR15 PR AT | (ZL202110359839.4)

OB

#ONFERL, A A
LR, TSR
ML BRI B
U, FEARARL
A

TE MR b ) e % R A
PEp b, a0
HEL i S 40

3. —FhERIEBEIR Bk il &
¥ (ZL202110109105.0)

3-2-7



(M) ®HEKFE

N FILE AL R PIR  FU E 6All T E AR D . 4  FEL 8 2 e b
B R IFAIR T =0 AT RoR . 7R NCM &R . 26 R S 4
HARS L TR . A BAIE WIS BRI =7 “ Wi R

ot A g R AR BORZ: 1 2 BORARHEN

eSS S AN

T 8 R RE G S

fadlk 7 “2019 LRk FRERTEMMER 7, “eF A OeErEN AR R R 2K

ARISHELS R =R L Tl R

TR, A A OB SE T PR AEAT WSS E AL, Jefa7kal 1 2 EORRHIT
BUH , G35 E R = OB B IRV E R T L TR R R R Y L T
AEGH BN TSI | WF A BARRHARE ST 5 RIBRTUH , SR RE
HE. WAk, AR LRSS 5RZATWARERE, JvB it BRI E i . AR

#EAL DTk B

(H) EBEEMUSHERMFIER
AP, AT TG E I 5 Ml R 55 S F

i 2022.03.31 2021.12.31 2020.12.31 2019.12.31
20224E1-38 20214E B 20204EF 20194
R RAA (o0 1,146,570.00 939,830.54 467,108.77 389,188.31
H)gE T REA R P ER G (J170) 682,720.26 652,330.29 317,533.97 306,555.04
N (5ot 339,294.02 684,116.73 201,063.49 276,586.12
HRE o) 30,389.97 70,063.96 10,978.93 20,623.47
EE?Z\E?F)?)%W%W i 30,389.97 70,063.96 10,978.93 20,623.47
mm;@igﬁiﬁf gﬂfﬁf/‘*\ﬁj 27,739.65 68,237.99 7,996.31 18,872.43
mahteE ) 1.83 2.34 1.94 2.96
HENLE () 1.30 1.76 1.44 2.39
g (G0 39.06% 30.59% 32.02% 21.23%
g (BEAFE]D 12.70% 14.00% 19.91% 15.89%
RSO R e e ORI 4.94 4.31 2.49 4.09
1B R 2 RIAE) 5.83 4.99 3.10 6.73
AR AN BN L A5 4.02% 4.19% 5.08% 5.97%
A E S IE R E ) -0.2473 -0.3277 0.0308 0.0385

3-2-8



HE 2022.03.31 2021.12.31 2020.12.31 2019.12.31
20224F1-3H 20214 B 20204F B 20194E B

Brepg Cho) 1,146,570.00 939,830.54 467,108.77 389,188.31
HETRAR AN (Jin) 682,720.26 652,330.29 317,533.97 306,555.04
BN (5on) 339,294.02 684,116.73 201,063.49 276,586.12
HFRIE o) 30,389.97 70,063.96 10,978.93 20,623.47

| INF qp | NE
HET A Elﬁ);ﬁ)%ﬁ’l{%ﬂ/lﬂ i 30,389.97 70,063.96 10,978.93 20,623.47

AR WSS 5 0 )8 T REA A

PO Y 27,739.65 68,237.99 7,996.31 18,872.43

% 2R v R CFoe)
HRFIESRE O -0.28 0.56 -0.13 -0.02

T LR SRR AT

(L) Bt =il B sl 51 hi

(2) EFLLFR= GRINT™ - 50 Hsh i

(3) B ffide= (Bl 5™) X 100%

(4) NN e 28 =B IN T IR RISIGR 38T + JIR NSO F A 12)
(5) fFIL AR R=ENV A GRYIE BRI + HIRAATUHFED 12)

(6) WEAARN EE WAL BI= (A 28 I EDIRN ) X 100%

(7) BB E TS AP R R =28 1 80 AL I AU R BB A
(8) RPN eI E=I & LIS IR 2 A

() RITAFENEERNR
1. NEBEF P TR BB XU

2019 £E. 2020 4F. 2021 4E. 2022 4E 1-3 A, AFFFln QTR A EE
S5 8 A 2 B SSN L5 ) D 58.43%. 38.20%. 45.52%. 29.34%.
A P 2 TR T A A 3L S A AR A LSS WSO R B AR R A s AR SR T
I AR R WEAT ML B BRI R A B RSN, L SI2 it E K B 7 053 2% L 2H L R e s
ZoE TR R A R R A T R k2D BRI R A AT N i IR (SR, WG 23 B R T 21
TN, INII%h A FIFESE R R e DG AR . 5 & A4 BB, ARkt
TEAE I 2 7 B R .

2. TARERMCHA A AT ML AL e 4 & AT NI 23 1] R XU

It 55 40T B U PRI T b R ST P A, 7 AR 5 AN IR e R 3L 0 R 2 1) 9 f ¢
T ORFFARN FRE o THRERE R BRI 3) g iAo, MR R R, il Ha %
s SRR, BRIPEAT WA U B DA et . an SR AR T i g e 4 %
JETIA B SAT I 5] 8T RE A AN A% R R, 7 e B A 0 R 2 ) o e e
A I 21 T B AR R R 1% R G, A R VE S F it AR R R R 10 ) 2 [

3-2-9



R BIESE, RN .
3\ B4R R A R XU

2019 4. 2020 4. 2021 4E. 2022 4E 1-3 A, A#HIH K 3858 8 50
23 3B SN R E A 40 531l 86.61% . 78.38%. 83.99%. 79.93%, FLHxf i
AR L LT g Ak 8 b S5 B i 2 ) 8 M S WO EE 5 23 ) 0 58.43% . 38.20%
45.52%. 29.34%. A FE0THTF R FE S B e 3B S5 U EL AR 6 A
R B R A F] N RIS AR T SRR R, SEARIR A
RAKAF S THEERE P SERIAREL, wTRe A7 SR R
BRI, AT 2 R 2278 P AE AR B

4 BRATRHIE LR £ r B i el XU

2019 ££. 2020 4. 2021 4E. 2022 4 1-3 H, &) w1 KRR S 7 SR 4 4
524 SRR B A A LA 2 A 74.28%. 59. 84%. 60.31%. 66.18%, FH:rhixt
THEIAR LI T & AL RIS B R, R & EE 7)) D9 53.09%. 27.95% . 41.98%.
33.34%. #HAKAE S THERARRNL S — DK, fAEAR W T ER AT
J A VSR ) 5 200 e o B — 5 B I U o 225 8 ] T A AR S LR R A R I = T i
ORAAR S JER R A LAAS 21 K i i B, FLA B GRS B B AR = EoE SR AR R 1 7 X
Wi JFEARERI T SR, KXt AR A= B T AR .

5. BIARBGEEAHI X

HRELI IE A BHFAE 2 R BOR B2, B AT T3 B8 OB SE H 0 B8 B TE AR A
BFEEERRA . IR, BEMREREE . —JuIEAA R (B NCM A1 NCA). B IE A
BHEAR R G, o2 T = I IEWA R 5 B BR A IE WA R I BR B 2k 2 4 — BLAFAE
2019 F FRAELCK, BEE bR, TR CTP HAR UK i J] Fr Hiith
BORMIARGRHE S, A3 W& 2 I B R B 26 2 4 S i H Al IR kA IR AR )t B
B RARTHES . thAh, U AR A AU AN F R BR 2R, IEAERT R R
Bro (LTS RER, A& RN A RHIFR S HE BB OB AR 5, K5t A 1
SRS R RE PR E AR R

6+ FTEARFF TR XU
H B L IR AR R AT M AR S R P S 1, B B 558 7 B TR A AE — € T

3-2-10



DSz o 23w H AT BT H IBOR H AR AT RO I RTHETE, A7 A8 SRR A
ZEIRAN KA AR o — HHBUB B 5 80 st R A RIS T, B B2 =] Fr
KEAT ML IIAZ AR T SRBBAE B e 1T 28w ASRE SN SR AR BRI TG 1, ml XS 24 = 7
i R T 37 56 4 JIAE AN BE 077 A2 — 58 FIRE I

7 ORI BB R B R A R R

BE 2019 K. 2020 K. 2021 2K, 2021 4F 3 AR, ARIMYETE. MUK
WA WA Tt R B WK T A7 4B 2 A0 23 il Dy 125,490.35 J3 6. 157,230.44 UG
327,210.36 /i JG. 465,431.81 Ji G, 5 HITE ™ LA ELBI 730y 32.24% . 33.66%-
34.82%. 40.59%.

O ) 5 S A R ST TN T (B R, T2 B2 T AR AT MU AT s 5 P Al SR AR DR
FIT§eN . — 51, 23\ e 7 SR BB AR )R, I AT i R
AT AU ZE AT B, B 2w NGRS R B R 53— 5, BRI BE R T eI
oAl Bt G IS R, NSRRI 77 1Ry Bl A% 2, B008E 24 m) MO R B . BRI
T IR 23 ] UK I ) K e = ZEER R AE 1 AR DAPY, (H i T GO SR, b 5
SR EEBIR e, WA RE SIS B 2R IR, R 20 2w SUE AN, SRR
B8 IQUE LR 8 B ST S < B vt B A AR IR PR DR o

8. WG g X

NEE S B 2 RN R, B BOR AR BT 5T R e
RIE . BOREERSE. POVBERR R, BRI AR BCRO T3A74E — € S
M. EMATF ST R, B R E LG E AR S B, GDP B
[, I 2R TR RBAE RV . A KR ITIH, 2020 A7) AR A R8T B el R T 75 92 17 X
Irab R AN o m) AR e E P AR R . BRI R IT T, SRR A AQE XS th m] REXS
NEDE G AR o L3R AR ER 3R AR ALY AT e AR A5 20 w1 Y 32 8 b S URON T i K
PRI AR, MfF-BUEA L F S FRAEFRET LG TR HAR.

9. TUHATLTERES), L&FRALA RTHE GG

O3 ) N 8 T E AR A P G AL 55, BN 32 SRR T R AR A
Rl SRR AR i BN T EG . 3C, fRESF UK. IR, 3C Wi
FACAHN . FHL PRI 7 T3 A i, ARG HEAFAE P BI KS. FTiE

3-2-11



PRIR R, SZANEIRIEBUOR M, 2019 4 FA4F LUK, BAEIRISZE 5 R0 R 4,
2019 FHr AV E R L T 4.0%. JUHZ 2020 4F E4E, AMERER RS
IE e Il 2 A R, AR AR T i — 0 . 2020 4F 1-6 A, ENHTREE
R R E R AR S)-47.78%, S BF PRI . 2020 F FFEHGEEE,
34 E T REIRVRE R E R LK 10.90%. HT AR 2020 4 4552 25200
R, A7) 2020 FEENRNA 201,063.49 Jiut, [FILLFENE 27.31%; 2020 49 Bk
HE 2y 10,978.93 157G, [FIHLIEE 46.76%.

2021 4, EWHEFEARET 2R KESS, Bi#EREK 157.5%.
AHE] 2021 FENLIRN N 684,116.73 7T, [A LK 240.25%; 2021 4FJ9BE4FE A
70,063.96 Fit, [AELIEK 538.17%; 2022 4F 1-3 H &=\t A\ N 339,294.02 Fi G, [4)
Ebi K 179.31%; 2022 4F 1-3 A \EHSAF)IE A 30,389.97 /oG, [HELIHEK 163.75%.
HREIRVR 4T 3 75 SR I B v et A F AR SR AR P 08 i R 50 . 28] 2021 SR
2022 5 1 ZFE LG REEKAOBRARBHEAFEIZATTHTHEREE K, Ik
XFTHHERAFETHERES, DI LGHKIFEETAIME XS, RFERKH
AR g KA R HE N R,

Z\ BREITHER
(=) KRERITHIES KR

BIR KATUETR RO A 8 R w5 A B SER r 35 e N G555 . 1555 n] B He

F5 7 AR R 1 A BB S AE IR S22 5y BB AR b 7T
(Z) k7%=

AR KAT O] i M AN T AR M 325,000.00 /7T CEARRD, MRATHE NAE
it 3,250 Jigk (CH5AED, BEAEREATMEEAFTBRARSTIAGERS (HEFS
BN TE IR E0 VG B N 5

() FESFMLITNE

AUCRAT B ] Ee e on w] i Rk T {E 9 A IR 100.00 T, #%THEAAT .«

3-2-12



(M) RITARERITHR

AR e w0 M B AR R AT T A IR R 2 I E F & (B s H SN LD
HORTENUR CEARBATD Wi o ARl B ml 07 (R R AT R ROV RFT o BlIE TR S04
HAHRIEA T B AFRESRK T K BRN BN B GHE . FFaiB e 1)
HARB B E S (EZEE RN IEE RSN,

AR RAT B AT 4 N ) 555 1) 2 w1 DA B 4R SEAT AR SR B 6, A I AR A UL 4
Bic B A o A AT I AR AR S e 5 1) EAR EE 3 el I AR KRS R E o (B EF S AN
FEAR U KATHIAE 5 0 SR RES T Thimfe, A IR al 4 /N =) ff
FHIRAT A ST LI - A R A A i & 2 SN A8 e I I 2R T S i
Je BRI 4K F X R S WL 5 o kB B /il it B SR28 0 S 5 R4 e RoAT
AMEE A RIEAT, RETH AR .
= RERTRA. Bt AFRIREEEMEGTER

HEIE S48 B 06 L Wi Kz ARE ) AN S8 X6 G RAT AT A B (555 FRE R BIAR
EWIHRREAER N BEREATIH N B RS, Ba . REE, £
SANTE H 5

FL LSR8 T FF i it A KA SRR} R AN 58 5 R R AT AT A T R IR BB AR
T HPRIERRAN; fBEMRE . R E. THE. TYl. M. E1a. 7
NI H H A%
(=) REARAGRFLSEERWIFR

1. HEIER

Pig, B, HEARRA EMESHHIEROLS R, 2014 EIMAN P EIESR A A IR
wHE, ERES 55K T KR IPO I H (354645 IPO Ui H . 42K LK IPO T H .
Kg-t—— IPO TiH. FESEN TS GERE R IE LR =TH . h4Eeh
AL B AT AR M LB 72 I H . SRV A AEATFRAT I H LR 4L % K 7 8
HIH . P BT AEGIE . T E LA S0 H 4%

s, B, ARIEEAREN, AE NIRRT N I 55 0] 3= 70 N A7 51 i 2 Ty i &
PO, "R EHAEATF. FURKEBEHIHEATE. FE A Kz R R 1P0, fikzh/IE

3-2-13



Rut= i, HENSTERAF G WA R AT 6L B IEATE. hEz)
JIE RGP AT H 55

2. hFESR

Tes, B (RARFEAL BIIVER, DOm A I L K RO S
GRS RIS R, E RS 55 T R KA R O IR A L SRR R
R G IR A1l 1PO T, Tl WA 34 R4 7] 2020 4Rk ATFRATHR A
BT .

Wi, B, REREN, PEMERFBEF St it o RE FR R A b
EMBA, JL=244t0, ¥ EERS 5% TRV, IPO. HEZIHH .
(=) mBthi AMERFLSEERIIFR

1. PEIESH

iR, 5, 8BRS S 7 RKR@ERREIR 1IPO BTH . R LR ENEAR IPO TiH .
o [ R T A f5 2 J5 R R AT IR0 W SR P I i 4 B 4 T I A 5 0 I JRAT IR 40
SERFEIH R BRIERAT R I SE B I E . R AR AT RAT IR H &

2. hHESR

T UESFARRA BRI PN
(=) mBEHMER

1. PEIES

FEIEZR I H H AR OR R R, B LEE. £48&40.

2. AW ES

FH USRI E A AR ST AR TS, THL. A, BT X
Fio

2020 /£ 12 H 24 H, PEIERSEER CGTXN I EFA R A 7 & £3CE . ith
SR LR bR M M A )Xot e A SR L R M

B EIRTEIEAN, BN G35 =4 R B IR 2 R UL A 1 i, R 32 BIdIE
FF AL Gy I A FFE DU o B TEZR L Wb 2 B E R AL 77

3-2-14



M. REASRITANXREXR, REARERERRARBEER
RER M IEBITRFIR T HR AV AA

(—) BEIESE

1. #i% 2022 4 3 A 31 H, HEIEHFEERTARFEREREGEITA
30,946,797 /i (ALFEFERLEAT 1 ED: HEIESR EAR T A Rl A B8R A IRA 7 WALK
SRS AT 16,477,750 B h S IER AL E B P AR (RSB ERERA
Al REESEMARAR. PEEBIEFARAR. PEIEFEEBRMARARD
ARATN 1,336,820 it: THFIES HENLS K ERBARE . B g E kS k&
LK o B R AT N 104,360 fit . 3,456,287 1. 0 . LiRFEBE A HELBIN 2.71%.

& FaR A, SIS E I B AR . PR . EE ST R EEA K AT A B
HA IR A . EE BT A -

2. MEAMEREEZH, RAT NSRRI R BT KA P EIFRE
HAB A SEhrism N BB SRBT

3. BEAMREFEREEZH, PEIEHFARIFAREALHLAME, EH, BH. a8
EH N AAFAERA AT AL MAE AT NACAFERZE 150

4, BERMEEPEEZH, FEUEHRRBOT PERT DA R AT 5 K47 A
B K N B AT AT S . Rk A, IRAFHUA IR B 25 . SeBrPE il N
LRI AL oM 5 RAT NI« SEFnEd N BB SCB oy A B4R (e (R el
Rk B S5 DL o

5. BMEARHFEPREEZH, FEIUEHRS KT N AIAEAE AN LB R K.
(=) BRI

BEAMEEREEZ B, hE BT FR AT IS5 K AR sz b sl . R,
Tl U S K AR E T R —s2bris s N T SRB T .

HAE 20223 H31H, AWIERTEBEETFAG LY S RKREHRAGRFA K
TN 14,469,047 % CELFRFERGEME HIRED: B UFS H eSS RS . %78 Bl
SRR R A RAITARE . EiRFR &N 0.75%.

3-2-15



MR ERE M 2 GIEZRRAT B R 55 B B0k S0+ 2 ME . “ORAEDLY
LM SEPntEfl N BRI A RAT N 1, 838 AT NHA  $2Hl IR
NG 1), DRAEDUVAEHERE RAT NUETR R AT BT, B AT Rl o R &,
MR, FHERUE TR o R . W BRI AR, RIS 1
IR IC A BAT ORI DT, HAZTE R ORI SR — ORAEHLA 7 DL (i
ERNIE A $E 5] —— WA 1 5) DUEMBRE RAETE I, R “RAT AU ER . b
B BNEAR . BB AT RATIF LT, ORAENIA SIS . SRzl AN BB
W7 R RAT N T 7%, 808 RAT NI« 12l DRI Bt it 7911,
TRAFHURGLEIERE RAT NAEZR RAT BT, MRS 1 ZTE R ORA WL FE R B AT PRAE IR BT,
HAZTERIRRIEN U N R — DRI LA

NI, B UETR AR I PR A AN R X B R AT Wl B w57 IR AE RHBUAR b 1l
I, BkE — IR R R RN TR 3L R AT ORI DT, HAP(EIETR e — R
TN o

3-2-16



BT REANRKIEER

RN TEIESR . I iR ivE, O REE. TEEMAM P EIE R & 250
IRSE, X RAT N RIS . SebntE il NiE T T RIVRE . #HE, FREHER K
NIEZERAT BT, FFEe i AR BRSO GIEZR AT Bl Ol 55
BHEINE) B ANFHE, BT AN B R SO AR S bR e, JBAT T 7R 1
RPUHEREFY, JFR RS AT s EAZ & i W &

(DB 780 B M5 24T AR S Bl S I M 2 RAUEZR AT LT A9 AE 2R
PE 5

(=) A 7870 BRI ERAT N S SCHAME B3R BORMME AR BOC 3 1R T PERR
TR B HE R

(=D B 78 BRI ME R AT N S L B AR Hs SOPF AN S 5 PR PR IR R LA
e A,

CPUD A3 78 73 B 45 I SCPF RIS S 45088 BORE 5 RT3 I 55 D URY AR 1 T8 AN A7 A
KL R

(0 RUEFTR R B IRAEARR N KA RAE N BIAHOR N L LR 58, X AAT N R
SRS BPER BT T RIPUR A A

() PRERATORAE TS 5 BAT RAFI ST R Heph SR A R BOC 8 R 1k
I B K T

(B PRUEXS AT NSRBI b A 55 At 2 1) L b R AT AR A ATBGEIL, &
UE M 2 R E AT ML RIS 5

O\ B EIER 2K GEZRRAT LRI S5 B HIMNE) RN 1
Jiti o

3-2-17



F=H FREANFRESZITLTRESR
T ﬁﬁ%iﬁ

FEIESR . A IR IE S 5 . B SRR, 08 (R ARERA & TAE
Y 2R SR FEN IR R & TAE R R, 0 RAT NBEAT T iR E, 784 Tk
RAT NHIZE SR TN o) ARG AN )8 s, A 740 B RS RAT ANRF & (A R GIEE
) (BT A FNRES KAT & BRI CRMIMR BT A TR K ATHEM & B M GRAT))
VR EE P SR ) AN B 6 RORAT AT A w2 AR RMAR BT 46, [REAEA
PRIEATURE 2 L 1) AN 8 X G R AT AT 3645 A B 537 FR AR RHBIAR 7T .
= RITAERRERITRITT L ENRERIERF

(—) EFEL

20223 H 1L H, RAITANFE —mEFSH = RSWEHE W, SRER RS

B P [r) AN R X R R AT T A m A5 SR R AE BRI AR BT AR SIS .
(Z) B&EXS

2022 £ 3 H 28 H, KITABITT 2022 5 —RIGI A KS, HUGEL T A
U S X RRAT AT B A w5 R FRAE R AR b T AR ORI R

gi b, BRIV, BAT AR IR AR X5 R RATIESR FEREIR Eie ks T
DAEHEAERNIRAL, JBAT T BRI RIER, R T &75A 2L

3-2-18



BOT MoRFEESHENTIERH

IR

TAeZHE

1. B Lo ml Ak
15 B P stk A&l
R AN AN T )2

1. PBIATE A L iy 20w SEAR L P AR AR E L R SRR R b AL,
PAFF B2 i UM T 00 K

2. TR LT A F R HPEBRR . bkl R, MR MERE
BN DR N BRI T0UL 55

3. BHE AR B, @A BT A A TR
JEE Y BRI <5 73 CL AN 4 1] Mg o 2

4. FFEESYE BT ARG BEE . MVEIsE. AREIEAT. oLk
S5 B HAT 1 DL -

2. WRIIFEAE Lo R
XN FFFEEAE R D TE
P ) B IR E A K
AN S M (1 DS B T
WG, IR

1. FREE B ARIEME, X EdT AR RHS w5 T R

2. RIEF TR B8 7 dh i & 2 B M BLE AR OR7E
OOEAR N BRENE: RIERD AR RV E B %03
ARYFATEDL; RIE T E AR EERE; RIEA% S5 S DRI
L H AT B SE I DL

3. RIERBIBAR LRzl N — BT s NriF Bl A =B
S LINRYR N

A RZSE LT AR EOCX G R S e R R

3. KIE LW AR REL S5+
WSO, B b R
ML T R R E AT A
S S 3E

1. Hw i EIETT . B BUR, SRR R A, K
EEW AR HEASEMBELZSE, AR 2w 3
8 W NN EE N P

2. KUELWAFBEERZ S, HEERERAEL, B Lia
A I G P BT . (8 B RS (55 .

4. X BT FEIAFAE R AT RES
HR M 2w BUCE RS Ak
Bt M FIUT & & i, Of
B I B

1. EWARWMBNAIER 0, BRIESENSFIEZ HiEE 15
HWNEAT RIS %A () AAEERM SERRSE: (=) 2k
PR SERRERIN . S, MR A B R R & B A
AR (=) ATRefAE B EEG () B EReEE IR
FAEERENR; (10 L5 s RN AN AT % & 1
HoAh =50

2. BUZERIL. G LT AR LBBTE SGER R, AR E
iR EHEIU RO &S, IR ESH)E 15 M H H N
Wiz

5. I EIF R AR
PRERIR S

1. fEEWARER RS FEERGHEZHE 15 MEHHA,
PR R A B IR 5

2. EWAFRIRSEIEA . Sih & T Bl SRR
NBE 50% UL 1B HAl B SR bR SN, AERFEE IR AR
A BB T W) A AR RS AR SR R

6. AR SRS

FREB S TARE R, 8 LA R SRS P8 2 HER 10 525
I AR FEIEME 2 A0 AR SR 52 5y BT AR LE » Tl i [ IE 2> A0
FIRFIESR A 5 T AboE PR A B AR i TR -

7. FFEEFHIR

FERIRBAT AR A F RRIRIS 8] e AR 2 DB THER AN KT
NHATHEE T,

(AR IEIESD

3-2-19



WETTEIESL, Ny (P EIERRB A PR A T« T IESRA FRA 5 96 T- 17 K 41
FHI T PR 2 71 1R 0GR AT TR 4 1 (2 SR TERHRUNE L2 b ity
:PJ» Z"c?imﬂjx

FEREREN Z Z | 2/

PRI S5 DTN - -ég }Ll
7

g

S
WL T (’_b’
% ¥

3-2-20



HRTIRIESS, A Ch BRI IR A A
R A7 PR 2> 5 1) AR 3 % R R AT 1] 6 462

1Y 2 &FHEBET)

#

RAFARIN - Vs
v J
Loty
l % \J
7]
s

b

3-2-21

T IR AT PR A 7] 56 T30 e K ars 4
N FE SR IR AR R T2 Fi

<\
P

| |
(A= 4 . 3} .t}- {
A B2 7
.\_\,.r"// l"“‘\l::/-/
of )-

.,
™

WYy b AVIA



ETUEIES, A (PHEIEFRBARA R Wi e A R 7k Tl Kz
FERHIR O A BR 2 8] [ AR 2 X RORAT AT R 24 m] B SR AE BB BTl 2z BT O
Y ZBEFHETD

mq—,
HEAFEN ///;gj@
S

)
PR S T Mg QF”

2WRE L VA

3-2-22



EWEIES, A (PEIEFRBARAE . B UEZRA R A | & TR K
BB AR BR 2 5] [7) AF 58 A RAT AT 3 A w27 FRAE R L iz Erdifr
:Fﬁ» Zé—?‘mEJ\

i n
RERBN 7’:? |\

3-2-23



	第一节 本次证券发行基本情况
	一、发行人基本情况
	（一）发行人基本情况概览
	（二）主营业务
	（三）核心技术
	（四）研发水平
	（五）主要经营和财务数据及财务指标
	（六）发行人存在的主要风险
	1、对主要客户宁德时代存在依赖的风险
	2、宁德时代利用行业地位压缩发行人利润空间的风险
	3、客户集中度偏高风险
	4、原材料供应商集中度偏高风险
	5、技术路线替代的风险
	6、新技术和新产品研发风险
	7、应收款项金额较高及发生坏账的风险
	8、业绩下滑风险
	9、下游行业需求波动，业绩增长具有不可持续的风险


	二、本次发行情况
	（一）本次发行的证券类型
	（二）发行数量
	（三）票面金额和发行价格
	（四）发行方式与发行对象

	三、保荐代表人、项目协办人及项目组其他成员情况
	（一）保荐代表人保荐业务主要执业情况
	1、中信证券
	2、五矿证券

	（二）项目协办人保荐业务主要执业情况
	1、中信证券
	2、五矿证券

	（三）项目组其他成员
	1、中信证券
	2、五矿证券


	四、保荐人与发行人的关联关系、保荐人及其保荐代表人是否存在可能影响公正履行保荐职责情形的说明
	（一）中信证券
	（二）五矿证券


	第二节 保荐人承诺事项
	第三节 保荐人对本次证券发行上市的保荐结论
	一、推荐结论
	二、发行人本次发行履行了必要的决策程序
	（一）董事会
	（二）股东大会


	第四节 对公司持续督导期间的工作安排

