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0 S P 2w B SO A2 7 At SR R B L T

Bfr: JiTt
AE 20224E1-3H 20214F FF 20204E 20194EFF
&/ =] &/ =] B ] &/ et
HHEDn 12,741.57| 56.08% 47,364.21| 36.44%| 39,460.88| 38.14%28,887.36| 39.23%
fiﬁ%/\éﬁ , . . 0 s . . 0 s . . 0 , . . 0
BHE TR 2
e 2 5,263.24| 23.16%| 28,181.86| 21.68%| 17,831.02| 17.24%|26,276.36| 35.69%
BRI
" 3,180.40| 14.00%| 25584.65| 19.68%| 29,123.77| 28.15%|11,980.73| 16.27%
Wik RS
0 &b O
fﬁ'gigz 1,450.94| 6.39%| 15,041.11| 11.57%| 7,116.93| 6.88%| 5,916.57| 8.04%
'j_"' IN —
SR EDS
ARG - - 13,069.30| 10.06%| 8,030.98| 7.76% - -
5tk
@E& 85.10| 0.37% 731.92 0.56%| 1,888.00| 1.83%| 571.19| 0.77%
eann 22,721.26| 100.00%| 129,973.05| 100.00% | 103,451.59|100.00% | 73,632.22 | 100.00%

WA, BRI SRS BRIRRAS. B YRR RIE A 7 H
L NONIDESE -5/

2+ BN R X R 43

BT A K — B, BN F R 8 X IR o Ol R
HfL: JiJt
5iH 20224E1-3H° 20214E 20204E 20194E
&8 Ee 4l £ =] £ Ee 4 &8 =8]]
Epy | 22,721.26| 100.00%| 118,864.34| 91.45%| 85,934.63| 83.07%)| 59,616.68| 80.97%
[ 4 - 11,108.71 8.55%| 17,516.96| 16.93%| 14,015.54| 19.03%
41t | 22,721.26| 100.00% | 129,973.05| 100.00% | 103,451.59 [100.00% | 73,632.22| 100.00%

WA AN, RATAFELEANRENT, BN SRR ET 80%,
ANV EE LB AL T R A S . b, 2019 4F [ A B LA ik 2R I A i e
19.03%, FERw T 2018 FUIE KT 7 W NS 05 S ) B0E, HHiT
RS Z AT, 2020 4. 2021 4, HEAMEE LG50y 16.93%. 8.55%, AbT T
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THH 20224E1-3° 20214E 20204E B 20194E
RO RSt 27.74% 25.20% 29.17% 28.17%
HEBRE RS 19.09% 25.12% 43.12% 39.03%
B REVLIIE R Gt 25.92% 27.79% 19.71% 31.27%
BRI E RS 10.15% 18.40% 31.59% 13.57%
§%1‘§%%&5m 20.43% 24.06%

2 S Ho At 76.09% 39.81% 61.80% 61.68%
SEEME 24.54% 24.51% 29.27% 31.64%

nE EENS N RS ERE S filid. L3R SaE, FE~
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KRG HEERAENSW RS A6l AR, el Efl RE

B, MR X & PEREESRIAN R, AT E R8T 2277 23R,
BATH BT st . SR Z A7k SATEEEE L 77 s B IME S5 AR
ANTE], TH 8] B K B 7= R .

2020 F, AEGEE BB ERE T 2.37 a0 A, FEE 2020 28
PGB B, B0 I H LA PrE A, S8R AR IHN . AN AREESE
TRV RS B3 el B e S5 HR I H BRI R IR. 2021 4, A
GaTARBEFETRE AT DA, FEER: (1D K428 IrREn
SR BT REAT SN 2 A B B & R S AR EEAN Bk AR S5 RO T i N S L
BURME Bk, HARERIIN sl M BRI R, (2) 2021 F 52
) B MV LE AR 0 R BE 0V ik 2% 22 438 DX B B 3R A IR B ALl 8 MO 5 EER
TR, RG2S B AR A BLBORIE PR TE. 2022 4 1-3 H, A F]
A BAEBELERY T 6.09 MH AL EEZR 2022 48 1-3 H A7 YRR
FEN S BRI R H BT R AT
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2020 4, FALREE ARG ERHRN 43.12%, BEREHK 4.09 MEH A, EE
F& W M6 ) Daimler AG AR IR BE A M E BIRST, © T 2019 4FH RS, H
F 2020 SEHFHNERE M, %000 HAE 2020 SRR ST 2, PAAE MRk . Bl
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AR AR ST H R 2B 2 A I 2 1 S BTk b . 2022
13 H, BRERERGBRFEN 19.09%, BEE T 6.06 MEA A, FTHEA
AN b 4 IR Re TR e RGN L & T 90% ) B AR B BeVE (BF e ) WLH ik
LT RAREIRITE, OaREEE T, BREERTE

WE N, FEERMIERGEEBMEDHY 31.27%. 19.71%. 27.79%
25.92%. 2020 5 ReVint ik RE B RE L E TR 11.56 N E 70w, EERH
L 25 17 T 4 R R, T00 T E I L e S ERAR I o LR 4y B KT
H Can kKo 42 a2 10 5 R RGETF AT H D BRI BRI RIRIR G a2
T H B R ABUR R TR DL AR A AR 25 AT B, B =F S T
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AKFARPLIE T FSBT920 35 H 5 — e 1L 78 g 450 2 AU AR 4 10 H B I 5
BRI @G A FmE A vt ARG B PR A R RS
772 ST T AP IAR AL KT, FEARE RS BE R RTHE N A AR A P2 AR 2022
F1-3 5, A ERYIRHEE RGN SR EE R T 463 M E SR, FERAR
A 5E IS H 5/, 3 BEIR0H B PR SR B R I LB ik R G B R R BUR AT E
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MRYE R8T, 20214 B AR A BT R R ~2.98%,  F B A2 00 97 T S M ] 25
Ja AR IHBES R % 910.03%, & 120204 B f1EH B A1 #£8.55% . 20214 &

1-24



R3S 7 A A T M P LR AZ o R R B AR 73 A i

(1) JERRH RS B, B A KIRIE I, RAT N B SO RE R
ey ELEMBUSA 5 HOBIET70%, 2 RAT N TS5 AR i R AR . A
) FT R ) JEA ) 32 LG R BRI AN i e e, o B A LA
BHOLEBIFE0% A L o BEAfFEARMOFERURE . RO 858044, 32270 T 7t 9
LARGEH, SRR SNE R ST HUMOTIESE. 2021408k . BER 5K
SRR TR R Bk, SECT B A s AR IR T, HAE R ekl
TR R, SRR A A KR .

AEIA, AT EA A R H 5, L5 AR 36 R LA
B A FLN BT AU PR BTEUA S, LAPEATTH SRR T 2%,
LIRS B AL ORI 5 SREH o S0 R, T4 D
B, AT NERTI I 2 AT A RREOR . S IIP, A FISNI% A I
RS Sy LNE S TSN EL R e N T
5 AL F
7,000 +
6,500 -
6,000 -
5,500 -
5,000 -
4,500 -

4,000 -

3,500 . . .
2019/1/2 2020/1/2 2021/1/2 2022/1/2

el R IR
M EBERIL, 202148 PIOK B AR AN AS FF 88 o S22, AT N AL R
FORLRAS E T BERTR o

1-25



2020 4 J 2021 4, 2~ WA BRI R AL B IS Dl n 2K -

priggpne | OOTEIRI 2B TR e cum | wm
H A4 4,082.76 5,608.36 1,525.60 37.37%
it LALLM 4,586.53 5,594.66 1,008.13 21.98%
A 3,970.92 5,219.63 1,248.71 31.45%
PEEERR 5,102.42 6,949.78 1,847.36 36.21%
i 4,835.40 6,114.89 1,279.49 26.46%
T4 4,734.70 5,842.42 1,107.72 23.40%
PR 4,264.97 5,908.98 1,644.00 38.55%
pikeh 3,825.64 5,236.27 1,410.63 36.87%
HILE 4,533.46 5,844.63 1,311.17 28.92%
7 [ A e £ 5,136.92 6,430.75 1,293.82 25.19%
Rt 5,441.67 6,781.72 1,340.05 24.63%
R LA BTN 4,774.64 6,433.15 1,658.51 34.74%
FEL i A 4,185.96 5,931.34 1,745.37 41.70%
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W B EE 1 04385.95%, 1A B 20214 & 4k R B =T FH #£17.67%, TR
G QR AT o 75 BAT L, E BN B0 2 M B & i)
BERY S5, A FIRTRBNE R, 20214E1-10 7, FEEERENIRT A 2% FH 2% 98.65%.,
A2 1 T202 1R R AN RERIE % 9 FH R 2.51%; Q@ EER e T R IR B, Bk
FURAH LE AR AR BRI/, 202148 1-11 H PR 97 H 26 0016.14%, R & T ARAERE
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TIPTS5 BT RE B S R, 202148 35T H %5 20204F W] 2. 48 i,
20214F N BTG RIE A I H 42050, E ST R I H N 1L $13,425.47 7570, FlT-20204F
SR LA ST H FIRR SR A IA S 11,991,855 76, 4RI ARG K 1,250.92
HiTt.

(3) W55 B FI ORI HE I o 202147 PR Fi 5 S AT (R IR B3 S 45 2k Kl 1 o
WA 5% 9 R 36 02,510,015 76,  HIEIZE KT8 IR NI KR . BEE A )
ZEIEY K, ARXEIZEET RN, 20201495417 1K 1751470, FIE
SCHINT65.12 77 7 i Rl B A1 55 A K 0.744 0, ARSI 227,97 75 76 . 2021
2R TC SRR AN O, B A I 545 5 1,483.39 [T e AR T3

(4) s EMABK. ~F PridTRTLI KIERER R AT (BURfEpR “ Kk
VR ) MBI H T20204F 58 T &% P BlCats, (LR T2 5 KPR 4 it 4olk
27 L, IR (BB R, 8 55202148 H R K RIS S % H R CN4,799.57
Ji76. 2021529 H KSRV 5 A ml R R S 61 55 AL PN, A RS 3%
PR R G, IR R, SRR B SRR, R RIS Y TR, &
A T20215F10 H 3CAT5E 5, %00 H 8 A 5155 BL41 451 397.46 15 TC .

2+ SN 20214F FEM T T T EE IR B A i SR LN 6 it

MR 2 B A TT 98 W 954 i, 24 7] 20224 5 —Z= LRI R 2R SO 5
FARPRFILL O LR, BARRS LR oLt T

B Jit
| 022FE—FH | 221 —FH | HEZRIEE
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i{i: ﬁﬁ\ %
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20224E3H31H 20214124 31H 20204E12H31H 20194F12H31H
WE =P k] R BN B =P/l HHBIE
EW | B | &3 7= Ee il & 7= el S 7= e
B1(%0) (%) (%) (%)
18H%4 | 2284757 14.31] 33,189.57 19.75| 27,484.82 16.39| 29,263.47 22.77
MR | 55,670.15|  34.88| 64,209.81 38.22| 62,162.43 37.07| 45,938.38 35.75
ea 28,846.54|  18.07| 25,574.44 15.22| 39,993.28 23.85| 43,386.71 33.76
A% | 30,841.03]  19.32| 24,914.30 14.83| 25,098.29 14.97
A 138,205.29|  86.58| 147,888.13 88.02| 154,738.82 92.28| 118,588.56 92.28
(2) 557 ¥ e J1im
AN, A 3B R Re s A AR TS T
HH 20224¢1-3H 20214E B 20204E 20194/
IS SR ES 0.38 2.06 1.91 1.91
P S 0.63 2.99 1.76 1.11

e LR SARR T RITEI T
JSZSTIC R e =P <+ [ YT RISR A8 -+ IR RSO ED 2]
DR =BV A [ (I SR+ IR AF 5D +2]

TR A, 2 E) BEHSOWR R e 227030l D 1.91 (K14 1.91 IRI4E L 2.06 IRIAEA
0.38 /4, NN R e R AR N 23 LTSS, EEERDY: SN

B WIE K, H SRR AL SR /T8 AN A2 B

WA, AFAES SRR R 110 RIGE. 1.76 RI4E. 2.99 XI4E5 0.63
I, A7 R RAEMAE I R BT, (70 A 5% 2019 FE UK, EER
2019 FEEFA S HE S, MA KM RS, AR H 20201 H 1 H
ALHAT HT G T LR, s A R A O 58 AR ES 508 7 5 4 2 28 & [m) 9 7= ik
FTAZEE, 2020 4E N AT 08 3L R4 2019 AT BT LTk 2 F I3 0 e A B A
OB BN 58 AP i, ST B DL, N RS T e (A B A B B

o B
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RE 20224F 20214F 20204F 20194

3A31H 128 31H 12A31H 129 31H
Bt 1.37 1.33 1.28 1.51
A 1.11 1.12 0.97 0.99
B fUE (HI0 45.54% 47.69% 48.74% 40.55%

T ERM SRR E AR
Wisl bR = i sh B R sh 71 £t
AR = (sl B -HARRE B - 50 sl i fs
BEMEIAR, ARSI RSEF LR RT 1, F- AR RIS E
XIa), FEEfiRe Jodatbnib T RIFEEREPIRES, I fiRe /1B,

4 ISR IR AT RS 85 /)

B S IREak, 8 F RSO R IR B, iR AR, AR SOk
KA E 4379 A 45,938.38 JiJG. 62,162.43 JiJt. 64,209.81 Ji GA1 55,670.15
Hi7G.

HI T F) 2 P BEOIR G AR P A LR S KB AE P b, AR 5% 7 1Y
KIAEAER R, SRIE KA 8, A FE SR FE AR R 1 4 S KA F I
fEot. WEHN, AR EEEFEE KGR, BRI, MK
G LSO S0 P 5 2 TEAT XGRS B A 5 XD 2 AT K 5 AR DK <65 200
PG, A F) S0 a4 8 [ 3 B

5. Bl b

Bfr: JiJt

iH 20224E1-3H° 20214 | 20204EFE | 20194ERE

BB LSRR -1,957.94 10,446.49 | 5561.34 | 1,251.61
& B2 ) A 2 R 1,735.03 7,132.60 | 10,353.55 | 9,052.01

20194, 20204, 20214 Jx20224E1-3H, AwRIFRELEF], AR EE”
A B G R 15 A 43 ) 1,251,615 76 5,561.34 157G+ 10,446.49 77 JCA1-1,957.94
Ji7Gs 20194 2 20214F A Rl 48 15 3 AR LS B AUE I N 20214E 4
T 20 7 A A B4 A B AL I B KM 39 o 32 BE R D A | H 848 TR AR RSO
A2 K — 30 &FHEIE R 2 H G 2-35F 4 Rz b [k, A 5] 20194E A 12020
AR RSO R Hp - 24 TR RS 1 80093 71 24110,694.54 75 76 F1120,307.45 75 76 RN
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A 2-3E KL (1) 40193 9 45,936.10 13 TG H17,465.24 15 76, 45112020412 H 31H
L [BI U (1201 94F K NI R 42 4 1 22,535.33 13 7, #1120214E12 A 31 H E =W i)
20204 AR MWK 3K 440 946,860.78 /5 76 (7] EU 3 H124,325.45 75 76,202 14 R ALK
BRI HE I 2 202147 2278 15 317 AR 1R 0 et 2 150 40 ) L 189 014,885,155 TG
ZOEE, HEATHSEER M, 20224E1-3/, ARKEIESHPLER 55
-1,957.94 75 70, FERAFE T — OB — € P E B T SRR, ST
AT JGAE N PR M B £ HEAT R B SUAS 3, 00— 2% P8 SO 35k [l S AR o 520>
20194F—ZE 5 | 20204 —Z= FE F120214F — 2R FE A A & B TG S LI & 15505 i~
315.02/3 70 -2,694.40/3 70 H1-4,339.66 /1 7T, 20224 —ZF 4 B IG5 I i i
BRI L5 T =AM B AR BURPIR DL, #5687 B SR s AT R

6. Tiilfizs AT

(1) ~rElEAIRERE, B =T n] 7 Bo A 2 BLSIAT 2 m ] fige—4F
LS,

F20204FE1 H1HE20214F 12 A 31 HE AT L G EHHBOZ) 1
) ANRE B X G RAT AT FE4 A | 5 95 450k H B ER R, A SIS AR AN X a4

B} 1] FIME A RI&E
AR 0.37% 0.60% 0.10%
B AF 0.59% 0.80% 0.20%
54 1.00% 2.50% 0.30%
EHIIEES 1.56% 3.00% 0.80%
HAAE 2.08% 3.80% 1.45%
FNF 2.48% 5.00% 1.75%

B R T A 0 T 2022 4F SERORAT AT LA L IR 60,000.00 73

TC, HATHEII P TR B R AR BRI SIS, R AR AT R
A2 P ) ST 8 SR

AL TG
e RAT NI AT 3 A w535 B SRS
FHE BEfE BRAGME
A 222.00 360.00 60.00
B AE 354.00 480.00 120.00
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AR 600.00 1,500.00 180.00
EHIkS 936.00 1,800.00 480.00
HHAE 1,248.00 2,280.00 870.00
HNE 1,488.00 3,000.00 1,050.00

2019 EJE . 2020 4FEEA 2021 4L, 24 F) I JE T BE A w B A 2 RIE 2 )
4 9,052.01 Ji7t. 10,353.55 J5JCAN 7,132.60 J57C, it =4 P4 R 43 B FLiE A
8,846.05 /i TG, AR A] 4 fiigr 5542 % 4 60,000.00 /576, 2% T 2020 4 1 /]
1 HZ 2021 45 12 A 31 HERAT Bili GZ Bl HEAER) [ mARE &0 R RAT
(R R G R 2R KT FR A B AR T, A R el =4 P35 ] 43 FE A 2 A SAT A
57— RS

(2) ARIIA R MBEERE. AN A AR AR RIE . L8 E)
PR R4 R A SRR T R AR S AR B R A IR AT R I AR B
AR PR

12014410 FJ 1 H 2201549 ] 30 H & AT LT (6B AT e e 4 w22 5 213,

MR BT HIE. MR, &KAT 8% R H AE BOHEIHH R BREEE
.

LT 20T
FAS e 13 2015-06-10 6 24.00 23.99 23.98 99.98% 99.91%
H S i 2015-01-29 6 60.00 59.92 99.87%
% 7 2014-12-23 5 9.80 9.78 99.80%
R Ee 2014-12-10 6 25.00
VAR 2014-11-28 6 49.00
W RE 15 2014-10-09 6 100.00
FIME 49.94% 16.65%

IR AT A R 52 T I R s H A SO B H R 5 R AL K
1T VA IS 24 B A 40 531 M 49.94% . 16.65%. 235 LR LLHI, KAT N [ AN 5 Xt
FRAT WP 355 T I 5 R 4k H RCA SO I B 00 R 5 5 5 R AT 4331
NI UeTt. HApWERE G ARG A% IR E R IR Py E i
MRIAAE TN, [ R AE H AR AR A & AT B AL s o TS i )

1-44




MEIEF AN JE L BN V5L T N AT BT H R BRI G R AT B
Bl . WEHA, KAIT NGEEWSIRY, RMBovkaE, JFBtE 1N
RS I MBI 255K, AT AT e AROR O 3558 NI o, (R k5% i LU 1] 11 52
i IR AT 2 w53 A B KU

#E 2022 43 31 H, AwFTtmeE4: 22,847.57 Jiou, HuiLt st &AH0,
7o/ 2019 4. 2020 5. 2021 4 ¢ 2022 47 1-3 H, wwEIRFEEF], A

TSNP AR B G IR N 1,251.61 757G 5,561.34 J5 G+ 10,446.49 J3 AN
-1,957.94 Jiyt; 2019 fE & 2021 A B &8 1E 3 AR I G i AR N
2022 4 1-3 A, AFRKEESNIMEREIFH-1,957.94 Jit, FER 2022 4 1-3
VARV R 1 ] 78 08 7= 1 58— MO I — 5 IR TR B B AR, I T ilig AT
JEAE N AR B & AT R IR 3, — ZR LSRR R AR b

=
éLEl

Bor e st H A AR BUAT X 4206, i B A& 100 PR fE
VI e RGN A e, TR A R i B R . St L EHARKT,
EBRE M 15 BACTEE R RIBCF A A TR, DLIE B A w BRI R R )l 55 7 5
FATME T R EE R 53K

S, ARTUH W SR

FFs Ei=p A L XA fatr

1 BV R G R4 100
2 IEEFEHERN G4 it 53,982.30
3 HE S CFEFED Ji 76 8,131.00

NABA T MEERBICAL, di e A~ m B2 s wmsh Bl et EK
P FFEEPAE IR, DR SR @ B a7 A ) A an BES AT R ORAIE AT e
e w1 5F TR I R A RON R R R & LA 2L

LR PR, ARIZERIRL, WIS MBIRET s sl 5 b 5
By, WEhB - i mst . BSORER R & R B b by, dahithom; NUSOGR
LV QRN NS 7 4a RN b= A0k 4 IR SR /AN A S E 1R e p:liF: S R
AR GETEN ISR RPN IE B AT EFH&ES, PRI A R R RAAEAERK 1 i
77 A KU
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(=) AT ST AT RS BRI e

1. AR EAEEAMRSER S R, BlERBi Rif

WAEIN, AR RBAEY R, BAIREER. RS, ARGk
R 55 V58 T BEA R AR 3 RE 23 71 7,987.79 376.8,842.08 T3 TG
3,871.07 Jiuty 1,628.51 JiyG, A EHSIIEmEFHI Y 1,251.61 J5JC.
5,561.34 JjJt. 10,446.49 Jj G55-1,957.94 JiJt, 2019 4E 2% 2021 4F Jx 2022 4 1-3
Ho AE—ERE RS, Hor 2020 fEA )8 T8 w7 R BE: 2019 fE 2
2021 ARG EE AN M ILEIR B AR RN 2022 45 1-3 A, ARIZE
NI P A-1,957.94 J3 7, TR A R &I ] 58 7 B0 —
— 8 TR B B2 SR, IR TRIS AT IS 7E T AR M B 4% 1EAT B TR 3R i
£FK, 2022 47 1-3 A RYUOWER R AE R 8L o RAT NFTAL B e & HliiTll, &
KRR, KBRS REF, AKFEESHRIE K, AR NEE
R LA ST AR B — 0 i, 55 AORFSE R R R P A Rl Ae e I 42
Wi, AT RS G RE 7T, i 2GR .

ARG I H ) S2t, AFDE#E— B e = mesh O, ¥ R E M, 70
e g, IRTHEFEENCR, Fa IR TS E N G B RGeS 5 s fa
ERBL ST, A gt — DIRIEEGTRE ST, HIE XU .

2. BEE AT RY K, AF RN EE ki — PRIt

2019 & 2021 4K I 2022 4E 3 AR, ARHEr=RE SN 236,376.76 i
J5+298,683.10 /3 75+ 293,219.27 J7 7CH1 284,928.90 J5 7T, 145 P2 4 Wi SN 140,527.59

JiJt. 153,116.30 /i G 153,386.93 Jj oAl 155,161.51 JiJG, A#E| R EEHEFA
SE, R PEIIERR D IR, A A RLEE B8 AN BB A R o i — PR

RIS, fEN EWAR, AFGERBILRE, BENE, AR, B
BN & B Bt RN K B R B AE ), RIE I BT AT EAR M BRI 5

3. W L2 5 AR LB P R R

N 55 BURBORSARE, TE XA R e B, e E A 2 H Aok S
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IRAF IR BB T, A ] AT I e N AR I AR A B P A R A T
PSP

A4 58 I AR AT BE e EE )

N EPRIRE B NS SR R G MBI B AR, ST
AR T & FPR I 55 R, SE L HEETE . BTt fE4RfE
WV 95 UL P 8 S AR IR (5 A SRR ST B, I IR 0T JRZ AT T P A B, 48 i
PRI, DLORRR A FIE S AT AT RE S IR AT 78 AL 1 B ) T B A I B REAS
AR

RAT NEEIRE ST RAF, FEIRE 1 A SL 52 A5 DS BT i ke, AR R A5 73 140
SUAT AL o

V0. AF]20214F K 202248 1-3F KBV S FE LR F 1B L R A B8, S5AFNM
245 RO E T B A R S RAT L BT A R — Bk i

(—) AF20214E K 20224E1-3 A 2B W55 L B3 E L LA R A B AT NS

R

1. AT 2021 FLENGR BTG AT Fr S

Y=\ &5Ei L 20214 20204F BHFE (%)
EAVIC (T3 7T) 129,973.05 103,451.59 25.64
R (73 78) 7,265.23 10,965.59 -33.75

\E N y

@%‘Jﬁ}ﬁ% AU A 7,132.60 10,353.55 -31.11
H(HT)
HJE T BT A &R AR R0 R
e w P Al B RE (O 3,871.07 8,842.08 -56.22
JL)
15T PRI 26 R (%) 4.72 7.16 -34.08
EHZE (%) 24.51 29.27 -16.26
BRI (JT) 0.18 0.25 -28.00

2020 =41 2021 4F, 23\ g 433 2 129,973.05 J5 761 103,451.59 J5 7T,
BN 25.64%, B RBEREEEVITENE RG0S, 2021 A F) Hofh 5 B e
Sl 558 AR R B B KA, 2021 4F, AR REZE B RS bR 2020 4F
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TEULRE, FEER AR 02021 4F 1, 2w Z5 6 B 2L 2020 4F B2 T B 4.76%,
FEAH T A FENE FEARHEFERA . O AN AU Ao
AN S, 2021 A ERIHT e A 1E A BRI IR % R RN R 88 & A8 Ko A BRI e A
SO, [ bR oK S 7 A A ORI LBk R REETE mALE AT, BT I A K
YTt o BT A A BRI 28025 1, AR P O E M R e &, AP A IR
MAELEPAT A R K Z AT A B 0 A 1 A (R, DR A P TR 1m0 & S 1 R As |
BKIE 71 @2021 4R, AR A ST 22,961.65 JiG, #2020 SEREHE N
8,141.73 Jist, AW TR FHZE L F 3.34%, Hr: —J7m, 2 2020 4 10 Ay
AR L SE%EBUR I & TR, 2020 SEENAIE T RERRE 2 PHEER
Wi, 2021 FEJEAIE T HAEREE 10 AL E SR, 2020 SRR 2021 AEHAEE BE ST
AN a] & IR B =T 9% HI #2020 45 876.55 J et i 3,619.82 JiJt, X
= JAIE B B K . B — 5T, 2021 SEA R K 3R . AL X 5,
FAFRANEINFR 24 A THE 0 B8N 2021 4 7 55 9% A 4 24 K
Wn, Hrbe —HHBESENEY K, AREEREET RN, 2021 FEA
A B AE R 2 T B 2020 4R 1,108.11 Jio6 B AN 2,101.19 FioG, 3
R T3 — 7 1, WA S B R B AL 25 7= A= (3 40 O R (R OG 45 5D
F 2021 SEAR KW A, H il F#0E 2021 SEARRKOCIC R K, SEA M~
AT SRR 1,203.06 J5 G, [AIEE 2020 4 0 1,081.87 /i, @2021 49 H K
PR H AT R IS B, AFARIE R R R S,
PR, HRIGIEIE AT, Rkl bk, fKakihigye T 2021
R AERE, %I BN EARR 397.46 Jigt. AR AT EATTRE
R 23 IR RV R FE P M, D RAT N T RRER R R AR AL 17 R 1 2 WL PR 85
HRAT NG AT IS iU AT R JEHUBIE N, FEHAR . 7= SR 55 77 TEAT 7 /]
FEALPE R SR R AT A R o A RIEESL T 58 3 B~ i M DS A T~ 6 S BAR S]
WRR, IKBERBIN, LK &+ 8 W N R4 % P 3R, BefRIEA
H SR AT H AT S B R

2. W) 2022 4 1-3 HAENGUR AT A A FNME SR A

] 2022 4 1-3 HINAEN SR LR SE L, FIRanT .
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B 2022 4E 2021 4F ~

A < 3

Y=\ A5 €L 13 A 13 A B (%)
ENVIR (T 7T) 22,721.26 19,406.86 17.08
FRE (75 78) 1,746.92 1,470.41 18.80

I /\ﬁ n./\ P

ART LA BRI 1,735.03 1,594.61 8.81
H(HIT)
HJE T BT A B AR R
AR 28w M 35 A E (5 1,628.51 1,196.28 36.13
Jt)
1% IR 20 2R (%) 1.11 1.07 3.74
FEFIH (%) 24.54 30.63 -19.90
BRI (JT) 0.0427 0.0392 8.81

2021 4F 1-3 A1 2022 4 1-3 H, ol s mly 19,406.86 1l
22,721.26 Ji7G, KR 17.08%, FEJFEFN: 2022 4 1-3 [ 2021 4R
BRI A RGOS B T8 T BT A B AR RE 43y 1,196.28
J3TCA 1,628.51 FiTG, MK F Iy 36.13%. VUM 45 f F0 4 e 48

K,

GRE/ACIN SR I

() AF] 2021 4} 2022 4E 1-3 A4 B WS S5FETV LT AT K ERBER

1. 2w 2021 F2E g FAT I 2= 1 EE R it

BAT: TG
YNIEAY i SESERR 2021 4 2020 4 ZFF (%)
BN (T3 70) 329,819.13 265,963.61 24.01
LIEIN
1 (73 78) -55,587.30 -38,978.02 -42.61
EAVIA (T 7T) 159,800.01 92,976.56 71.87
AR [
1 (73 78) 9,166.13 6,049.31 51.52
BN (T3 70) 377,854.59 359,224.79 5.19
KA Ay
WRE (5 78) 13,972.13 8,656.23 61.41
EAVICA (JT7T) 215,454.56 160,001.34 34.66
EEX
1 (73 78) 3,435.60 -58,635.66 105.86
ENIN(J5 ) 155,595.53 163,156.37 -4.63
FIRGa e ‘
13 (73 78) -17,926.90 15,090.65 -218.79
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VNCIEA EZ2¥= 0185 2 =) o 2021 4F 2020 ¢ AFNE (%)
EAVIA (JT7T) 142,658.16 116,792.76 22.15
—F
HAE (3 0) 10,105.57 -131,775.59 107.67
BN (T3 78) 148,268.99 76,695.18 93.32
1l I Rl
HAE (3 0) 7,683.63 6,643.88 15.65
EAVIA (JT7T) 129,973.05 103,451.59 25.64
KRR
HRE (77 7T) 7,265.23 10,965.59 -33.75

PAEFIRI 7 KT BT A, 2021 45, A 6 FEIR N SLIE K,
A2 K RE TR BMRE, R ETA R 2021 42 E LS S A L 2548
[l SIS A H iy, 7] 2021 FEE RN AL I DL A 5 [RAT I BT 2 =] OREF —EL

2021 13RI EL 2020 4 T B 33.75%, 5 [FIAT Mk _F T 2 A AR S AT AE 25 57
FHEFHAHE: ©2021 F5, AnZiaBHEFRE 2020 52N 4.76%, FER
EERRATIR ot N 0¥ vy SR ST iRl N 2 DS IR v SN SR vt G BN )5

55, 2021 A PRIH R R 1E A R I 5 MR ORI RR 42 8 4 2 A BRI Bl 1 A R
] o RS 7 i A A R L Bk RESETE M RIS AT, 80N WG Mk A KR HE Tt -
BT A BRI 2 0m % 7 AR PRI R G 3e &, A= AEK, S
FESAT A FR 2 AT AR W DG R, BRI 3 9 TGk 1) 2 P e 0 A _Ek
715 @2021 4, AEWIE P AT 22,961.65 J1 76, B 2020 £E RN 8,141.73
Jie, WA Z BT 3.34%, Horf: —J51H, 7] 2020 4 10 AW 4L g
559 A E AN G IR, 2020 EEEANAIE T hAERRE 2 M HAE SR, 2021
AT HERGR 11 MHAEEIE, 2020 A1 2021 FHEFGEIHFANAFE
HHR ) =512 A By 2020 4FJF 876.55 J3 G N Z 3,619.82 Ji oG, X/ ) HilE %

MK, S —J5TH, 2021 AR K HRER . EREHXE, FAF
RANTRYNAIAR B 5 o RN (2021 4524 7] W0 55 2 F AL 234 KM o,
Hop: — 7B 2 E MBS K, AFEEadREm, 2021 FEA A L
G 7 A R R 2% P 2020 46119 1,108.11 7376 ETFN 2,101.19 75 6, BEMEEE K
7, WM A RIBRAMNE S A RS o RAOK K (BRIGEHD T 2021
EARARANIAUC T, Ho TR 2021 S RBRTCIC R ERIEACR, FECA R 7AW
12k 1,203.06 /370, [ALL 2020 4EEEHS N 1,081.87 J5 6. @2021 4 9 H RIRIKE
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523 ] T FRIAAR O 55 B P, 23w 9 BRI 57 B8 B <, IRz 7 [k,
SRR AR, RIS 60K, R E T 2021 5 A AT
SeEE, %I HIAGT S EAKR 397.46 Jit. AW FTAMT AT RE IR R A
BRI AR S T HF R, NRAT NATRFSE R SRS 1 R AF I A B Bk al, HURAT A
LA AT WA AT IR FENLIETE DL, FEBOR 77 i R 55 5 T HEAT 1 IR K
JEM R AT R . ARV T 583 17 dh A SRR E T 50T & R ER S HhliER &,
INRBEARIEN, AR N L F & BN A4 % 7 B8, BEPRIE 2 ] 5E 0
% o HETEADE S BA A

2. Aw) 2022 4 1-3 ALEN G5 FAT W BT A F B R

AT R M 2 T Lo bl R B SR R B AT L
St AT AL 2 8 0 3 384 B VLR R 0 T

Bfr: TiTt
AFBIR ZE VSRt 2022 4 1-3 A 2021 £ 1-3 A R H1# (%)
EAVICA (T 7T) 49,185.70 47,930.97 2.62
Hlas A
HANE () ) -6,698.82 -2,554.13 -162.27
BNV (T3 78) 52,314.72 5,023.25 941.45
AR E
HANE (5 t) 4,467.56 -3,655.20 222.22
BN (J378) 94,361.40 72,615.50 29.95
KA
A (5 78) 8,669.69 4,212.09 105.83
BN (J378) 82,917.18 44,784.25 85.15
1B EIA
HANE (5 0) 1,776.78 -6,402.98 127.75
BN (J37T) 21,851.69 23,231.76 -5.94
TS
HANE () t) 725.29 3,173.70 -77.15
BN (J378) 31,034.89 17,197.56 80.46
—FEHRe
A (J578) 970.87 1,580.25 -38.56
BN (J57T) 31,163.61 19,799.29 57.40
18 L Rl
RIE (3 78) 1,677.69 29.33 5,620.25
EAVIA (JT7T) 22,721.26 19,406.86 17.08
FIE (3 78) 1,746.92 1,470.41 18.80
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DA BRI 7 KT BT A, 2022 4 1-3 H, A 6 ZE RN SEILIY
K, A 4 FpAESEIH K. B AKE, Rk ETAF 2022 4 1-3 AEE
WG A b LA AR A =, AR 2022 4F 1-3 H A& E N GTEafE i EA Y
[l ATk b 2w AR — 2

fi. RERRHTEZ AR

NEMESEVAS “B =R AR” 2 “=. WSR2 “ () &F
M BIARRICTEFFEL R K AR 7 BEAT 1A se i, BRI

() e M BURMRICIEFF 2 G K 0 XU

O Ml S5 A7 AR AL AN (B R SR RS, 7 A E I B 4,
BARA T L ARAT A DY AT DU O — # 0 B IE e i/ oK, — 5 T Sk /G 2k
FHAR DL B8 A, 73— J7 RS AR R 2 WSS AT, B s Bk 1
KRR, WERAFRIARKBE 2 T A E e e, Ar kS hRiE s
52 B BRI

-~

2019 4F-2021 4, AFVEMMIAS A 73,632.22 JiG. 103,451.59 JjIuAl
129,973.05 /76, HJETBEA AR 15 F)E 9,052.01 /576, 10,353.55 5 7oAl
7,132.60 Jiye, JAJET LA R AR MHIER AR H A & A0 R 7,987.79 T
TG 8,842.08 Ji70HN 3,871.07 J3 76, BNV NZERFE TR R KT R K S R R
MOERERAY - TE 0 R 55 R 3R 5 88 2021 4F 3 FNE AR bR A EL M IUEBOR T . AR
N ) AR IR i, AR AR A B T4 R AITE T SO R S8
TINEA RSS2 WK 35 1Rk A S IR BRI, #4380 7] B N TGV LR el o 0 A 1
BRI IE R AR T R AR S XU

FAb, A E20194F LB S5 AR B S % N 15,930.96 15 76 F T G 0 6 v K
TEER IR H, R R %0 A BT, Bl = RV AR IR 2 4R T
HaRse e, [ 5747 IBKs 28 BT, 5 Rk P A D0 5540 R AN IE T
W, KA T RE R P Be R FH 2R AN 2 5 BB 7 R AR T s 2 ) R £ XU

NEESFERUHI “SB= RBRER” 2 “H. SARRRAT AT 51
R 2« (=) LR BT T A diEE, Bk
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PRI 2 0% 7 2 AL A T8 7 % 7 e T T W 7 S L e 6 il JE AR SR IO I K, i
PrIA B ToT Bt P M i d FVP Al Bk H LA [ B 7= BT = Fh i R it e
Gt FF IR SR A T B E

R R ZE AR TOU 4 FE P E BE 2l P TR 4

S
p

B

Hfr: Jigt

i H 14y 2022 FEFE | 20234ERE | 2024 EFE | 20254EFE | 2026
R T 35 T 341.32 351.56 362.10 372.96 384.15
TR —4 162.06 166.92 171.93 177.08 182.39
UAYNi¢ 29.23 30.95 30.83 30.21 30.21
5 R AL 2 75.00 75.00 75.00 75.00 75.00
g R 131.55 139.28 138.74 135.95 135.95
EIEE: ¢ 102.21 93.84 88.76 82.63 71.59
NI R e 70.16 74.28 74.00 72.51 72.51
TR o 52.62 55.71 55.50 54.38 54.38
Hha] i 2 29.23 30.95 30.83 30.21 30.21
TC T 7 W4 28.85 28.87 28.90 28.85 28.85
TE%% 14.62 15.48 15.42 15.11 15.11
K HL B 4.66 4.80 4.95 5.10 5.25
oAty 52.62 55.71 55.50 54.38 54.38
=nin 1,094.13 1,123.37 1,132.45 1,134.37 1,139.97
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@t A B I T3

N RIS E BRI B PR g S 55 ot I A2 Blta 35 o3 #r, BLR O i A
TR KA AT A48 350 5% P KT 3B IUEAT B 20 B » I 9 e 25 18 L S A
NI S BB 2 A T R R A AR EEBIARHE R, 35T AR Ll
PRAETIN ;ST BOR AR B ARAR AN LU B RR AR, N SN T 3% F T 25 4
B D IR T 7 K, I IH S A L 2020 SESEBR A AR ATEAT TN, oA
WIE A Bl FH A2 5L o 8 VSO R B B LA BE AT 00

AR ARG E T 2 T A 28 FH 3000 2 F

AT JITG

TR B R4 2022 4EFE | 20234EFE | 2024 4EFE | 2025 4EFE | 2026 R
YNNI 468.03 482.07 496.53 511.42 526.77
HEBRATH 426.80 451.90 450.15 441.08 441.08
#rIH A 1191 11.91 11.91 11.91 11.91
FoAth A< 3% FH 40.93 43.33 43.16 42.30 42.30
ANRANTHH 468.03 482.07 496.53 511.42 526.77
=12 947.66 989.21 1,001.75 1,006.70 1,022.05

DA 55 3 F T

W 55 3l FHARAT HE WK 25 i T8 38 L V0 S dm s SARAT RIS WON , £S5 T 28y
ERIHTER T, DABTAE BV 200 55 9t FH 2008 DUJG 4 B2 R 55 2 EAT Al 550, Rk
S JEE R 55 Bl A T BRAT T 8 R R R s -

B Jiot

TR B A4 2022 4EFE | 20234ERE | 2024 4EFE | 20254EFE | 2026 £
T4 2 L HoAh 29.23 30.95 30.83 30.21 30.21
it 29.23 30.95 30.83 30.21 30.21

@Y IR A
A, Bl R

AR PP A VEE U RS, 2018 SF Xt P A 65 T 25 Rl AL K P4 R FH B i s 1
BB AR A EMER (WACC) BTG, BARMEIEMT .

WACC # AR H R A1 0 ROR -
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WACC=E/ (D+E) xR.+D/ (D+E) x (1—1) Ry
=1/ (DIE+1) xR.+D/E/ (DIE+1) x (1—1) Ry

E3C: WACC: BT B A BUA

D: f5i55 i a

E: BAHIE:

Re: Bai A AR ;

Ra: 5% B A BUA

D/E: BIALEH;

t: VTR EIE,

VRS BEAR RS, R BEAR M EEA (CAPM) A5 AR
CAPM =% R, = R+p (Rp—Rp) +Rc

= R¢+PxERP+R,

b Re: BUESBEABIA;

Re: T XU 2 %

B: BetaFR%;

Rm: AT P A 2

ERP: Bl MR (Rm— Re) 5

Re: LR e UK 5 2 8

B. 1 RSHHIMGHILRE

a. MR %

o RS i 8 2 2 BT T RS TR AR 8 38 LSRR IR AR 2 2% o 38 [ i e —
P LB 22 2 i3 BE DRIk g i o e TR R 7 R lAa %, 2 ARl as
2, Bz laR A . HOTAL S B DA E G ReAT IR A M AR i % . R
BB B — ORI R AT A, 12 B 57 T 1 B Al R 1 22 [ 5 30
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1 H A0 A 3] BRBR 3 104 1 B 55 g it S5 1 fo B0 WA R R RO RE A, 0 B, PR
et 0 FFa FIRFEAIE FERRE ) [ F-F- 2 2 28 % 3.9719%, 1 o KU1
.,

by B B AT I T 0 i 2 K T KU 7 ERP

37 AR AY 2R 350 58 8 5 % R 2 11 32 P SR B8 (1 i T LRSS 2 6 PR 25 2
T3 WA IRl 4 22 5 00 AU R 2R 1 22 . ST H A0 #T, SR 2012 47 % 2021 R34
(R JUART P 355 2 2 R 34 A 11.28% 5 ) S8 2 A PR I 10 17 [ 45 281 S A 2 %21 3
1B 4.16% Z2 40 7.12%1F AT H Wi XA, BT XSt (ERP)
7.12% ..

c. MUK 2%k Beta ki 5

PHAE AL 2021 “E1LHL Beta REHIIZH T4 2019 4EAT 2020 FEORFF—HL.
BTN R AR T AR, TOE B E I Beta R4, AMIRATRA T
FETE LT ] i G4 — S 7E B L 5V L 27 GORI Bt P R AR 1 5 PP 6 5
F BT Y BT A "R AR, 83 S He A R Beta RECIETTIAG 5
HONEE Y Beta RAL. EWSHESHENERE: S50 RATART AR
S22 I 3B L 55 S PP R0 32 B S5 AR LA s 22 £l f i ZE 4 1 3
3 H B 1T 5 UL Ly SH M NAE MBS ZR ARG % 40
W2 E B BES VRt GO T REAHL BRI . AR AR FORFRAE, IRECR A 2
IRy W IARSE 3 KA NI B AEVPAG I sl B s T Lo e i T A AR
NS H A A,

MR Wind BIOBE RS, LLEYT 300 e HCN MR AR, THE A A v
RVl UE E T 60 AN H , Weak 2ok 5oy SO s 2, BRI %8 AT R
193 % AT HLA FI W % FFAT R 3000 Beta {8 G S 308 55 SR B AT EL A F1 G
Beta ALK IS Beta REL, AR LS Al 08 AR 5 by B4 (0 1 B 485 2 -
DIE=21.56%. M5 HA WS AAT ) BETA=X] b2 7 5 B B A S5 M R = 11
P35 BETA {iix (1+D/Ex (1—Jif3Hi%)) =0.8648

d. R KU Re

AR A PR R R 22 ) e T DO A XU, R O A Ry BT A R A R
(RIIE 25 BB A E AR T 3 P IE, i 9N AR Al v Bl G B 7= R B s,

Bk

1-70



SR B AR, 2T S RS T 7T e BT A F] AR R KU o 7EL5
EHRBAMTEAT L, FrAb S BB B EER EGL, Al A S EEHL
FeazpL . BN G RN AT BR K AR Hl A E Re XUR U E R A 3.00%.

e. MBI

PRS2 28 = T XU 2R S 2 26+ R ATUXU S IS 8 8 (R -Re) ><PPAd % R B I
SSATAFIF) BETAHFRA XU B A1 25 % (Rc) = 3.9719% +7.12%>0.8648 +3.00% =
13.13%.

5155 AR 26 H T4 VP Al Bk H 2 7 b N AT SR04 [ ARAT 8] [E A 1
O AR 5 AL EEER AT AN FIZE (LPR) 4.65%% &

o IRE B piAs (WACC)

TRISHSE PR T 43802 0 15% 0 . I BT e liAs (WACC) = AU 7 28 >
LA+ A AL 2 36 ><fF A LB > (1— B3R %) =13.13%>82.27%+
4.65%x17.73%x (1—15%) =11.50%, FiRTHEIE N 13.41%.

2) 20204F
OFEM BN T
NS 2018 4E S 2020 SEENLR BRI T

BAr: FIO0
T B 144 2018 4E 2019 4E 2020 4E
M A IR MR 30,355.86 26,313.09 18,571.88

BTN 2 A7y P By SR A VAl v AR TR SE AT LR
RSN, FLRE ARIRIBOHT Y 1T 8= AL N T3 o

AL FETFRGEAT H AR T

R PP JEE F 8 M A TR 58 BT B R AR AN TR DL n T

BAr: JIT0
BZ 2020
7 #£12 A 31
2021 2022 2023
2| A Gl AR sl ® * F
A
1| BSREFENE | WAL A Hrae iR 126.31 126.31
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MRS RS | HaEREARA
A HUE I H ]
. BN BRI R
T R 1T FH - s 4 }
2 i N 10,765.56 8,407.08 2,358.48
T i (ﬁm%ﬁmé
PSAOpelX250pai | P&S Management
3 ) 4,759.10 4,759.10
ntshopproject GmbH
. B R R
28 OH e b i 3 7
4 | N 17,345.13 5,203.54 6,938.05 5,203.54
T R (@”%ﬁ@A
B VR RN 3
i APE-4 7= B far | VR 4 i iR
5 212.39 212.39
IR LR St R X 2 AR A
EIH
B VR RN 3 S .
6 | Hi APE-4 j:3h4% @ﬁgéﬂ?m 619.47 619.47
P A
TR N FEHE 25 2R o o
7 | i1 APE-a ey | T UEANER 438.05|  438.05
” A FRA 7]
EWH
AE A
zﬁqa“’gzﬁt)‘“ 34,266.01 | 19,765.94 9,296.53 5,203.54
BRSO B TTAEF R ST .
B. RRFEBUH VT B2 AN T
PN T SRR T B SR S A T -
AT G
TR H A 2018 4¢ 2019 ¢ 2020 4¢
WM A T A 44,043 22,303 28,245

SEEH NI P AT BT G DS RT L BT A R RT3 KA
DLy N AR KA EERIBOT BAF Ol T

BfT: TITC
T B =4 2021 4 2022 4§ 2023 4 2024 4¢ 2025 4
NIEERE A IRV A 22,972 23,661 24,371 25,102 25,855

BKE

3%

3%

3%

3%

3%

BB RAT B B 5 H M REAT, ACRUREARRA XA RIUT #, X
NS 2 BRI 58 BT BT DG IR 55 I MU N i SR T
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it

FEAERN K32 I DU AR SREGT SR 88 —4F

A 10%. 60%. 30%.
WCATR T O SRR, R MR E T R R T B AR E L R

AR, B

B=5F0)

W P IR 6 A 5 BRIV PR P 3E BRI A M 6 B B TN, SRR B
) 5E T BRI

AL Fit
IR E 144 20214F | 2022 4F 20234 | 2024 4F 2025 4
| 14
WMBERONFRTR | 5 97004 | 2366141 | 2437125 | 2510039 | 2585546
(B J 80D
5 —
HURT AR 229722 | 236614 | 243713 | 251024 | 2585.55
A (10%)
W IT AR A
I M R A 2L 1378334 | 1419685 | 14,622.75 | 15,061.43
A (60%)
I E —fEps
BT s = AR 6,891.67 7,098.42 7,311.38
A (30%)
ll\‘\ % 1
) '*@ﬂfjﬁi@q&)\ 229722 | 1614949 | 2352564 | 2423141 | 2495835

AEHCHE S ARAKAT LR A T8 i 8

NI RAT O, AT S T ARBT G T 5 AW DL R -

» MR B3 28 TR TRl SRR M

AT 0
i B 145 2021 4E 2022 4E 2023 4E 2024 4E 2025 4E
JC R B T ET RN N 1,000.00 1,050.00 | 1,102.50 | 1,157.63 1,215.51

C. Zi.L, HJEHMEE 5 LR S SO PSR 5 AR SRS TN S an R -

HfL: JiJt

I H 14 2021 4EBE | 20224EFE | 20234FEE | 2024 4EFE | 2025 4R
FENWSEAN CHEID 22,063.16 | 25,446.02 | 28,729.18 | 24,231.41 | 24,958.35
FENWSERA E5D 1,000.00 1,050.00 1,102.50 1,157.63 1,215.51
N7 23,063.16 | 26,496.02 | 29,831.68 | 25389.04 | 26,173.86
A 1,000.00 1,050.00 1,102.50 1,157.63 1,215.51
&1t 22,063.16 | 25446.02 | 28,729.18 | 2423141 | 24,958.35

@ENME A B TR

BV A TN AR Ay PR 43 B S AR R VAL SR H AR TR SE T B AR
K FSASTIM , LRI AR IRE 38 T B 5= A Rl A T
2018 FE & 2020 HE 5 PN B E L A
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Bfr: JITT

Wi H 14 2018 4¢ 2019 4¢ 2020 4¢
M E A X A A 22,328.98 15,880.48 10,174.66
A ER 73.56% 60.35% 54.79%

A FETRTE BT B AR R AR TR

HN I S AE R COT L AAE TR 58 T B (1 AR OR AR Y 7 S 4 2
5E AR I3 IR AR NS AR KA HEAT TIN5 5T g AR F AT 8, DL ARSI H A
AR R A AT T

A VRS L M 8 2 TR S AT 3 SR A 7 A A A T

BAL. it
z RELAF EREH BAZE | 20214 2022 4 | 2023 4
RREE N |
1| BB A O @Ei% Eﬁﬁﬁiﬁa 72.83% 91.99
HH eV A PR A A
W BT RH -2 R A L | BRI R (M
2 01.34% | 7.679.42 | 2,154.35
PRPE 3220) B AR A A ’
PSAOpelX250paintsh | P&SManagementG
3 . 62.38% | 2,968.73
opproject mbH
SRFHFEHIREE M T | SRR (Y
4 75.00% | 3,902.65| 520354 | 3,902.65
LRI N AR AR ’
RO RN |
5 | APE-4 % Bkl ﬁgg%‘gﬁg?{m} 1 70.00% 148.67
X B T A
RO RN |
6 | APE-4 ittt fpge | P CHRERN L 0 00w | 433,63
HIRAF
WiH
LN L 2 7R T JB VR A ) WM
7 70.00% 64
APE-4 ¥ i 51 IR 0.00% | 3066
EFEFRPAET 15,531.74 7,357.89 | 3,902.65
BV AE H A 0 S IEAE TR 58 AT 8
B. ARKFRECH T B A A T
PR B R OR SR BUGHT B VT PR AR 4 LT 4R TP A oy F S, Bk
TR an R .
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R B ItE4 2021 4EFF | 2022 4ERF | 20234EFF | 2024 4EFF | 2025 4EF¥
S BB AN 17,024.94 17,855.05 19,194.32 15,750.42 16,222.93

AE R AR RIRBUR G 1T 807 A28 A R O AR AE AT B AR I SR
ARNEEZ, BARTMUE

Bfr: JiTt
i H 1A 2021 4EFE | 2022 4EPRE | 2023 4ERFE | 2024 4EPE | 2025 4ERE
A6 5O E 1 B A N 200.00 210.00 220.50 231.53 243.10

Zr b, R MRS 5 AU AR N AR JA AR A TN I B i h «

Hfr: Jigt

TR B R4 2021 4E[E | 20224EFE | 20234EFEE | 2024 4EEE | 2025 4ERF
FEMS A CEMD 17,024.94 | 17,855.05 | 19,194.32 | 1575042 | 16,222.93
FEWS A EE) 200.00 210.00 220.50 231.53 243.10
N 17,224.94 | 18,065.05 | 19,414.82 | 15981.94 | 16,466.03
EREna 1,000.00 1,050.00 1,102.50 1,157.63 1,215.51
RAE T 16,224.94 | 17,015.05| 18,312.32 | 14,824.32 | 15,250.53
FA R 73.54% 66.87% 63.74% 61.18% 61.10%

@yl

W PN IR < S BN S I T AR @ e . BOE PR, ERAERR .
T A BN 5 R R B BB o FRUII s T A4 A A

i BHE

R In. EITERL. T HE

RTINS b L EE b

BB E AN

b BBl S RIBL. MR MRBLBONESE, #8275 2020 £

KPR AR

AR ARG R T 47 5 PR < A BRI Ftm dan s

Hfr: it

R H 144 2021 4EFE | 2022 4ERE | 20234REE | 2024 4EFE | 20254EFE
i S B n CHEHD 332.03 376.01 418.69 360.22 369.67
Pl S B (AEED 4.14 4.35 457 4.80 5.04
=12 336.18 380.36 423.26 365.02 374.71

@7 5 Bl I 3
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HONIE S R & S ROV H F A B P R R B RIS SR B 2 5
AR5 73 52 55 Bt S B B AR a5 o A, DAR R L R 5 KT AN % 9% A 30 H K
BT A, A S BN S 1 Al D s R SERRa 8 S R oL, e
b 2 E H DL o

AR FE R TIUI 4 FE FA) 48 45 2 I 4n

B JiTn

B 14 2021 4ERE | 2022 4ERF | 20234EFE | 2024 4R | 2025 4ERE
HERH CEID 538.26 620.79 700.88 591.15 608.89
HEHRH bty 325.73 342.01 359.11 377.07 395.92
=12 863.98 962.80 1,060.00 968.22 1,004.81

O F 9 FH Tt

WS E Y FEREE AR TR, A RE. ZR. H152E.
FIESR. TIASE. MEmgoh. RGP, Wilsh. oo b,

I NI AR B R W A, A28, B, A B SR H A N fEDE
PR B RN R PR TR o B A P O DA RS D0 9 2R R 18— e B K AT T
M, HEE @ b s SRR 5E RN R, Bk R
SRMSON A 55 R 22 EAT T30

B H L 2 I E By R

NS FE I N RS 2020 4E TR KFRE, A G LU 2 AR
RN FEL, TR PG TN 51 . AR T8 AR 2020 4F 12 H BT AL,
-2 BT K1 BL A 8 AR R T B 0 K R 3R kAT F000

AR SR 2020 A 2 7 il R BN DA SR 2R A5 A R R HH A5 10
AR I BE INEAF H, 2021 4F 2 2025 FFAEOR 4% 5 T8 [ E il K ik
TP BRTARR R T20E 4 A T2 SR Pm b se s o o T35 S8 b
1] 5 T 5% (] LA G

ZENR TR ARAE T VRS IR AR H AR 5 S IR P S A B SEBR KT BV
AV ASRAE 0 25 JE A A« I8 22 25 Rl 55 MR 1) 18 om A Tt AT R R A= 78
AR T . ik 2 FH I H 0L 2020 4ESZBR R AR AU TR, TIAR B (1
5% 18 {A .
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i Y I TN 5 0

PRl AV A [ R B3 7 A TE TR B 7 A L RE 8096 /2 AR RN BOHE IS, 7 IH 2%
AIHERH Bl 4% Ao b PP A B HE H AT [ 5 B2 L oI B Rl I e %% 28 B e B A3 i 4

BREZETHELHE -

R R ZE A8 TN 46 P A B 2l P T 4 s

N JITG
B 14 2021 4ERE | 2022 4ER¥ | 20234EfE | 2024 4EFE | 2025 4ERF
BB CEMD 789.43 832.77 892.89 885.50 921.50
EHEAH s 438.04 459.48 481.75 505.28 530.06
=128 1,227.47 1,292.26 1,374.64 1,390.78 1,451.56
O A 2 F Tt

HN IS (VI e B PR 3 S W 55 K e A2 sl 3 o i DLRORT LS 44 3%
PP R T H 1455 T3 2% R KT 3B T3EAT 0 v, WF 3% 22 18 3L 3 B B U I
Prsl bt e m o BOR A M AR N LU B RRAE R, $2 0 S L Tl s A1
TR RN IR AN LR HERT, 42 BRI BB R vEE T o

AROK ZE G E T4 FEE (VT 5 2t FH S0

e JivE
i H 154 2021 2022 4EJF 2023 4 2024 SEFE 2025 “E &
WA CEIND 992.63 1,144.82 1,292.53 1,090.18 1,122.88
BEHA CEs)
it 992.63 1,144.82 1,292.53 1,090.18 1,122.88
@ 55 3% F Tt

=R YN

WA 55 9 P AR AT B b 55 1 T2 3% L VI St A

FARATRIEWON, £S5 1 528

ERIHTER T, DABTAE BV 20 55 9 FH 2008 DUJG 4F B2 R 55 2 EAT Al 550, Rk

S JEE AR 55 B A TN ERAT T 8 R R R P -

A7 Jiot

TR B HE4 2021 4EBE | 20224EFE | 20234EEE | 2024 4EEE | 2025 4ERE
W55 2 CHND 29.69 34.24 38.66 32.61 33.59
53R AesD 1.08 1.13 1.19 1.25 1.31
vt 30.77 35.37 39.85 33.86 34.90
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@ BLR It 5
A, PrElR Al

AR PR AE U AR AE 2020 AF0F M I 6 28 3 DN X 250 TG i A -~
B BEAR A E MR (WACC) BTN, BARMSEIEM .

WACC 2 n] ] R A% A SN
WACC=E/ (D+E) XRe+D/ (D+E) X (1—t) XRy

=1/ (DIE+1) XR+D/E/ (DIE+1) X (1—t) XRy

2. WACC: B33 A A ;
D: fgMiipm1a:
E: MRAUTTE;

Re:

2
B
=

BEAS JHA

Ra: f3i55%

PN

END N

DIE: AL

t: TR,

TR A A, SR BEA B e MR (CAPMD B S AR
CAPM = R = R+ B (Ry,—Rp) +Rc

= Ri+ B XERP+R,

b Re: AU BEASA;

Re: o AU & 26

B: BetaZ%i:

Rm: BEARTI IR

ERP: Bl XN (Rn— Rp

Re: Il E U iR B 2 4
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B. fARSEHIME LR,

a. AT MR R

T ARSI 2 2 A8 S AT T IR A R 80838 B R AT B B AR AT 2 56« 3 [ o —
Pt 22 2 Bt R i s R T OR BB 7 b ida 2, o2 sl i s
R, Bl e fiia R o MOl I — B LA E G e R A N AR a3 . S
BB — M AR BT 9, A2 B 27 T i e A PPAli 2 vfE 2 [ 5 )
ST H 0 A T Rk 3 104 1 [ o1 1 D fili B 1 o 300 ot SR PR A, R0, DA
HEUE F AT & LR A e e bn v 1) BT 22 2 W 2t 6 94.0748%,  1F N TE X
by AL S BAT 7 P i 20 6 e T3 Ui A7 ERP

T 3 AU A 5 4300 38 5 72 MR S 1T 3 O L 1 3 I XU WA 2 2 130 4, 2
T3 T 514 %6 5 TE IR R 26 1) 22 o 054041, SR 2011 4F 2 2020 4R 3k 45
(7 T UART~F- S5 WA 28 38 1 223 H 10.34% 55 [ H130 42 4 PRUBE AL 10 4 110 [ 53 2 3918 3 2
PI{E 4.16%11) 2240 6.18%1E M Tl 7 K i A o

¢ MUK R % Beta {55

PEALHLR 2020 4Pkl Beta RELWIZIETTY 2019 FH1 2018 AELREF—2L.
HTE NS 2AE ETT AR, TEEE R Beta R, NIIRATRAH M T
FETE LT A A i GRS 7E FEL S5V L 227 TR BT P R AR 3 5 PP 5
FHA AT I BT A R E R A ], i (G5O B A AT ) Beta 2R 202 1T il
HONE ) Beta REL. IS H MR %R ART A B
S AN F BN S5 5 VAR G 32 B L 55 AL BRAR T s 275 Al i i SR AL E 7T
e H & BT 5 UL by 2L E IS PN GFOR T gedkin; 540
V28 i B S PP Al 0 GO P REAR A BAH T o AR FORbR#E, EEUR AR &R
IRIEAE . MLEENEE 3 K G H MG S AEVHAl I s B A BORAT LU B ARER
Z ] A,

FRYE Wind ZREIEHE R, LAY 300 FRECN AT AR AE, THE AR R Y5
VAl UE H T 60 S H , Wi 2t 57 ORI s 2, HIA BRI 25 ATAT 52
3% AT A J T 55 FAT R 50 Beta fH. FH 53 S8 it 50 HE SR A AT EL A B
Beta AN Beta REL, AR RS b B8 A5 My A8 F il B 485 3 -

Bk
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D/E=16.00%. i JNiEE BA W SALF I BETA=XT L2 = 51 F
V3 BETAE X (14+DIEX (1—Fif88i%)) =1.0755

d. R XIS Re

SRAZS LY AISENIY

A M ARFAT RS R R 28 K ) A R kDB XU A M e i oy BT A | A

FRIIE S5 BB AR B AT 37y B m] i i

HFEZEEH AR, %K

B BN AEAT M A IR . P A B B B

s TN VEAL Y 1 587 v AR BT 58,
B B XU K TR bE b T 2w A e XU o AE 45
TR GO A ERE EL )

LAzl gL B BN 53 S N T BT SRt B A e R AT XU R B R K0 2.00%.

e BB R %

B 7 2R = TE ARG 2 M 28 26+ ATUXUSE IS 3 2R (R -Ry) X PEAR X R B A T
SATH I BETA+ERA XS AL 25 2 (Re) = 4.0748%+6.18% X 1.0755+2.00%

=12.72%.

155 AR H RIHZ VPG R E H =55 N RARAT 3B 2 B ARAT 18] R L £

R A 5 AL, E 5
fo IR & RlA (WACC)

KT HIRMAZE (LPR) 4.65%%E.

TR S PR BT A3 R 15%0 . I & liAs (WACC) = IR BLifc s 26 X i
G U 2 2 X G A EL il X (1— TSR ) =12.72% X 86.21%+4.65%
X13.79%X (1—15%) =11.51%, FipT4rIiZ A 13.1854%.

3) 20194F

OE BT

TGS 2017 4EE 2019 SEEMVIRNTE MU T

¥fr: JiTt
TR H A 2017 ¢ 2018 4¢ 2019 ¢
W MEEE A IR AR 38,317.40 30,355.86 26,313.09

BN TR AT PR I3 B SR B VAN R HAE TR 58 T LR

SRS, FLRAE AR RO Y 1T 8 AL WA T3

A LETRFERAT H AR RN T
R VPG JEE F B I A TR 58 BT B R AR R AN TR DL n F
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Bfr: JITT

#% 2019
a2 #12 A 31
2020 2021 2022
B i H zH 2l & & £
A
B 7 U RE IR
REARAF I
1 TR AN 1,540.38 1,540.38 -
1]
HIRAFA
. J VR i iR
2 | RN T 1,715.67 1,715.67 -
WHBSIE A
b E R T
o3
g | FPURSERE ki | 236832 | 236832
SR S
/NG|
7 ] 7 ot s i )
AGASEMHA )
4 N Daimler AG. 3,361.53 | 3,361.53 -
e RO E S aimier
& Yt 5
FEmh (FEEWAR | 4h T AFIGEICO
5 108.83 108.83 - -
—i2 E 7 SPA V:[E 4
TiH LFE® iR | P&S management
6 Py GmbH 5.17 5.17 - -
B VR TR XL | TG R T RE YR
7 | HIBBEESATE | BHEEREARA 1,132.74 679.65 339.82 113.27
B i I H Gl
15 B
8 AEI?E;}%#H& P&Smanagement 703.40 703,40
%E TR GmbH
T e 167 P - 2 VR R
9 | ZELAEWEM | (HH) HRA 16,814.16 | 10,088.50 5,044.25 1,681.42
£ 7]
X b 2 T e R
L& %
10 @z%m%éﬁ?% BHAREHRA 2,176.99 1,306.19 653.10 217.70
Hiu /it -
P = I
EE‘EDEL&)\ = 29,927.19 | 21,877.63 6,037.17 2,012.39
B VRS 3R H AL 50 B T RSSO B AR R P2 AN B I R
¥fr. it
b EZE 20194
o KELAEM HEEEH 12H331H | 20204F 2021 4E 2022 4E
N FesE RN
1 | EMEERE | EMNEERER 163.62 163.62 - -
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W B e A IR 7

BIFATR— | A
“ | mEN | mesamRAR 228 228 ' '

witER—R | HEINEERER

3 252.15 252.15 - }
MED | BB
G BN
o —H
g | RN e | 100000 | 1,00000 : :
by .
AF
zfain[jﬂﬁ)\ 1,708.58 | 1,708.58 - -
it

B. K RIKEUH G TT 5= AR N T
W PNV E T SRR BT B AR SN R

i H IR 2017 4E 2018 4E 2019 4E
NS AT A 23,543 44,043 22,303

A PR P ST ST B 0 K AT B b T A RHEE AR T R G KA
ULy TN AR EEFRIBOT B L T

AT 0

i 1545 2020 4E 2021 4F 2022 4F 2023 4E 2024 4E
RS A IRV A 24,533 26,496 28,616 30,333 32,153
AR 10% 8% 8% 6% 6%

BRBEAR AT FLR 2 5 H MR, ACRTHREE AR RA XA RET L, X
N H M SR AL 58 LT R S A 55 I A JH A B SR HL

22 R PN 288 P A 58 ISRV B 1 2k P2 TRAERE B T N 38 B B TN, ARORAT
PN KRR I DL I BRI T 2R — 4 35 A S = 4Rl S8 BT FRIL
A 15%. 70%. 15%.

SCCATRTE T O JEA,  PHIRE S T AR T 7 A NS DL F

¥fr. it
T H 1543 2020 & 2021 ¢ 2022 4 2023 4 2024 ¢
# 1
A ARSI S 24,533.46 26,496.14 28,615.83 30,332.78 32,152.75
(BiJa &%)
7 —
L R 3,680.02 3,974.42 4,292.37 4.549.92 4,822.91
A (10%)
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R ﬂfi (;/i’m i 17,173.42 | 18547.30 | 20,031.08 | 21,232.95
A ﬂfi ocyiﬁ ik 3680.02 | 307442 | 429237
T Hﬁﬁfgﬁﬁqﬁj\ 3,680.02 | 21,147.84 | 26,519.69 | 28555.42 | 30,348.23
AEHTHE G ARARAT B B T N, AR B 7 28 B2 BRI SRR
SN KGO, AU & T ARKRH G T 8 AN AT
Hhr: JIUG
W B R4 20204F | 20214 | 20224F | 20234 | 20244
AR T BN 1,076.38 2,952.06 | 3,129.18 | 3,316.93 | 3,515.95

C. Zib, HJEHMIEE 5 IR O PSR 5 AR TN S an -

A7 JiTt

W H 14 2020 4¢ 2021 4 2022 ¢ 2023 4 2024 4
FENSSUWN CHD 25,557.65 | 27,185.01 | 28,532.08 | 2855542 | 30,348.23
FENSSIA dEsD 2,784.96 2,952.06 3,129.18 3,316.93 3,515.95
N 28,342.61 | 30,137.07 | 31,661.26 | 31,872.35| 33,864.18
HIH AT 1,784.96 2,952.06 3,129.18 3,316.93 3,515.95
=12 26,557.65 | 27,185.01 | 28,532.08 | 28,555.42 | 30,348.23

@A R TR

BV AR TR S AR S AR 43 1 S AR A 2 A 260 H 7R TR 58 T B R
R ATIN , - Fo A ARSI G VT 577 A A T
2017 SE & 2019 HE5 PN B E L A

Bfr: JiJt
I H 14 2017 4¢ 2018 ¢ 2019 ¢
W PN RS 5 IR A AR 30,760.13 22,328.98 15,880.48
FRAR 80.28% 73.56% 60.35%

A FEFARGE T H AR S A T

PN I R AE U 6 COT T HIAE TR 58 BT 5 (R AR R AR 7 524 2
AR SRAIT H A

58 LB I3 R BAS 06 AR R AR AT TIN5

AR FEF AR A AT T
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L2 VA B0 T SR ST 9 BN 7 A L

BAL oG
z AELER AREH A ZR 2020 4E 2021 & 2022 &
T 5 ) REIRVR
EHRAF T
1 AR S 86.03% | 1,325.16 - -
B S A g
]
. . JB G PR 2R )
2 VB R 1 T 81.85% | 1,404.20 - -
W5 2 1 H HIR AT ()
WX RS REME S | bR EFEE T
3 ‘ S 76.70% | 1,816.50 - -
4 7 ] AL A R4 7 °
1288 ] 35 5t S AN AG
4 | FEEMHREZEIRM FRIREAG A A 54.05% | 1,816.78 - -
55 57 AL PR A P 2R
FEOh (FEEWE) — | 4T AFIGEICO
5 62.76% 68.30 - -
v [ 750 SPA VLIS ’
= —
6 iH Iifmiuﬂr AR 55 P&Smanagement 20.39% 105
| GmbH
B R T X SE |
N EIE’_‘;‘ Ab\‘“%u
7| RIS ﬁii% ERACRE | o) g5 | 55626 27813 | 9271
. BT A IR
i I H
T HE R4
8 i H Iﬁl%ﬁrﬂﬁja P&Smanagement 20.39% 143.43
=i GmbH
W HTRH- IR S R ) | SRR (fiT
9 81.85% | 8,256.97 | 4,128.49 | 1,376.16
TEH%& A B AR AR ’
B VR TR KRR | WL B R RE IR A
10 76.70% | 1,001.85 500.93 | 166.98
N eV AT IR 7 ’
EFEREAET 16,390.49 4,907.54 | 1,635.85
B VAL R AE H b 5 S AE TR 5E BT B M AR S 7 A AR TS e 4n T
HAL HIG
2 AT AR SARS | RA%E | 20004 | 20014 | 20224
. o X S B R
1| MR s v ‘ 79% 128.76 ; -
TR B IR W B AT I A ] 0
Bt A FR—5 S | e IR ERds
2 X 12% 34.46 . .
Fl PR AT TR 7 ’
BEH A RN E | e IR R
3 X 12% 29.56 . .
! PR A TR 7 ’
B HAEE X Rk | WAL E R R YR
4 77% 767.00 - -
9 B i 7 ] VR A IR °
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EFERBRA G

959.78

B ARRIRICH G LT 517 A A T
HN IR ARARERPUIT G 1T AR DLAT A P A RO £ 2S5, HAK

AN -
B JiTn
W H 14 2020 4¢ 2021 4 2022 ¢ 2023 4 2024 4
W U T A 2,661.70 | 1529591 | 19,181.28 | 20,653.69 | 21,950.40

U B AR IR BUHT VT B P A28 ML A R LT R AE FAT B2 AR g &
RFRNFESTE, BTN T

i B I4E4 2020 4¢ 2021 4 2022 4¢ 2023 & 2024 4
b BB B A /N 1,941.55 2,058.04 2,181.52 2,312.41 2,451.16

g b, 2B R MRS 5 AU AR Y BT Ja AR A TN I B h -

A7 JiT0

T B 44 2020 4 2021 4¢ 2022 4 2023 4 2024 4E
FENS A CEID 19,052.19 | 20,203.45 | 20,817.13 | 20,653.69 | 21,950.40
FENSEA LD 1,941.55 2,058.04 2,181.52 2,312.41 2,451.16
/N 20,993.74 | 22,261.49 | 22,998.65 | 22,966.10 | 24,401.56
HH At 1,784.96 2,952.06 3,129.18 3,316.93 3,515.95
BRAETT 19,208.78 | 19,309.43 | 19,869.47 | 19,649.17 | 20,885.61
JRAER 72.33% 71.03% 69.64% 68.81% 68.82%

i< S Bt It

NI SIS E IR SN ZON T e el . R SN, ENAERL

WHHE
Bl #HH

RTINS b L EE b

eI Py mts ST B GERABEAE o TN IR XS T 4R

R In. EITERL. T HE BB E AN

b B AL S RIBL. MR MRBLUBONESE, 827 2019 £

DNV das I

R 2 R R T 6 5 RO < A BRI Ftm dan s

Bf: FIG
TR B 154 2020 & 2021 £ 2022 & 2023 & 2024 &
A4 MBI (s ) 120.65 125.52 129.56 129.63 134.99
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i B nAE ) 43.08 45.66 48.40 51.31 54.38

&1 163.73 171.19 177.96 180.93 189.37

@7 5 Bl FH T

HNIE S R & S ROV H E e B PR B B R RS SR B 5
AR5 73 52 55 Bt S B B AR a5 o A, DAR R L R 5 KT AN % 9% A 30 H K
BT A, A S BN S 1 Al D s R SERRa 8 S R oL, e
b 2 E H DL o

AR FE R TIUI 4 FE FA) 48 45 2 I 4n

A JITG

R H 14 2020 4F 2021 4E 2022 4E 2023 4F 2024 4F
BERH CGEID 6.90 7.34 7.70 7.71 8.19
HERAH desD 80.77 85.40 90.30 95.48 100.95
vt 87.67 92.74 98.00 103.19 109.15

S B 2 I T

NS E B R R E AN R LR, ke, EiR%. AR,
R HrIHe. MR T, ST, Wik, wadm i,

REX MRS R E B A M. R3S, B, REE M N E

BB AN FH B o [ B DA H RIS DU BRI RS e B KA T T
MW, HEE S A D S R PR I R BE LN R &R, FHRYE R
RSN AR A S D 22 AT 00

T EH HE L I E ST

HN S B A BN RS 2019 SE T HRUKTRE, A G2 LU 2 Bl R
RN, o/ B E BN . AROREEE THRYE 2019 4 12 IR T A%,
P B KT B 2 R AR OR T B8 3 A DR 22 EA T T

HAORGARYE 2019 47 557 A B ) 58 HOE BN SR 80 0 2 SR E 2 W) AR 4H 45 10
AR TR HITHE IS AR, 2020 522 2024 SFA4E R g i 5 L0 [ U] g gt
ATH . BRTARR] . HR T30E 4 2 Lo 2 SR AR 7 s Bt v 5 3 A4 L
155 I 5% [R] L

R R IR BN AR S ] 2 M7 SR SRR 0
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Aty AR AR olk 55 5 a3 3 =428 Rl 55 MU B 39 on e 3ot m] e R A A2

AR T . iR 2% FHITE 0L 2019 RSPk 4B S AUN RS, TN AR FE DR b
5%I[F 31 .

] A I H 5 a0

PRl AV A [ R B8 7 A TR TR B 7 A L BE 8096 /2 AR RN BB IS, T IH 2
AMHERH Bl 4% Ao b PP A BE HE H AT [ 58 527 L TR 5L Rl I e % 28 B e B A3 i 4
BREZ G TR E -

AR R A8 TN 4F P 1) B 2l P T 4 s

R JITG
R H 14 2020 4F 2021 4E 2022 4E 2023 4F 2024 4F
EHWAH CEID 813.76 821.73 841.83 882.88 922.45
HHEAH dAiaD) 331.14 344.16 358.44 373.31 389.02
&t 1,144.90 1,165.90 1,200.26 1,256.19 1,311.47
O A 2 F Tt

HN IS (VI e B PR 3 S W 55 K e A2 sl 3 o DARORT LS 44 3
PP R T H 1455 T3 2% R KT 3B T3EAT 0 v, WF 3% 22 18 3L 3 B B U I
Prsl bt e m o BOR A M AR LU B RRAE R, $2 0 S L Tl s A1
TR R AN AN LI HERT, 42 BRI LB BT o

AR ARG E T4 FEE (RO 5 2t FH S0

Hfr: JiT0
R H 144 2020 4E 2021 4E 2022 4E 2023 4E 2024 4F
WER A CHID 796.73 815.55 855.96 856.66 910.45
R A (5O
12 796.73 815.55 855.96 856.66 910.45
DN 55 2 F Tt

WA 55 3 RLARAT 2 MK 55 1) T 223 I st i S BRAT RO, #2555 7 s 8
EHIRTHE T, LARTAE LT 40 55 9 FH 20 DL 48 BE IV 95 2% R BEAT Al 55, 0 Rk
S JBE R 55 Bl A STEIN B AT T 2 SR AR A S 4 T R I«
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Bfr: JITT

A, PrElR AL

TR B 1440 2020 4¢ 2021 4 2022 4¢ 2023 & 2024 4
W43 A CEMD -67.29 -71.58 -75.13 -75.19 -79.91
55 BRH (dbsD 0.04 0.04 0.04 0.04 0.05

&1 -67.26 -71.54 -75.08 -75.14 -79.86

@FTI AR A 51

ARAE AL VR U AR AE 5 2019 SR X M i 258 o 25 U AL I X K20 R FH B I

WACC #8 ] R 5130 A KR

B BEAR A E MR (WACC) BTN, BARME I L.

WACC=E/ (D+E) XR¢+D/ (D+E) X (1—t) XRy

=1/ (DIE+1) XR¢+D/E/ (DIE+1) X (1—t) XRy

2. WACC: B33 A A ;

D: fii 55 Iz E;

E: RAUTE;

Re: AL T A BUAS ;

Ra: it 5 BEAR R A

D/IE: BEARZEN;

t: N TERLER .
THEA G BN, KAGRARE " E

CAPM # Re = Ryt B (Rpn—Rp) +Rc

= Ri+ B XERP+R,

B Re: BT ARRA;
Re: Jo XU &5 26 5
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B: BetaZR#i:

Rm: BAT G PRI 2,

ERP: BITiip RN (Rm— Re)

Re: kR & U R 5 R 4

B. AXSHMIMGHILH.

a. MR TC R %

O S 3 8 2 2 T T RS TR AR B8 38 LSRR R B AR 2 % o 38 6 [ i e —
Pl Ll Ase 22 A e 0t BRI [ S 0 RT R ABE B 7 R vh AR %, 2 e e
B, AU 5. MOPAL T — B UE GHREA G AN BRI R % . %8
BB — M I AR AT 9, 18 E it 27 T i B VPAl vt H 28 [ 5 3]
3 P A S PR T L0 (14 TR 53 4 g Al B L 5 3SR (M RE AR, 805, 1A
U H R IR A IR BRI B 6T 35 2 26 % M4.1013%,  1E A TE R IR

b MR T T P 3 K T ARG 1 ERP
T 3 AU A R 4300 3 5 72 MR S 1T 30 O L 1 3 I XU WA 2 2 130 4, 2

T3 WA R R 35 TR RS R R 2 . St E a0, SRA 2010 4% 2019 4E3E+-4F
[ JUART P~ B30 0A0 2 2 U351 10.41% 5[] 30 5 4 BRI 10 4 1 [ 6 21 S 2 %1
A 4.18%[ Z 40 6.23%1F i A X #AT (ERP).

c. XK 5%k Beta f{H 5

PRAEALAL 2019 4EIEHN Beta HREMIZ AR T %5 2020 4540 2018 R ORFF— o
HFE SRR Bl AR, Tk BT EHE Beta 5, NI BA TR
FEAE LTI ] R G4 — SR L 5V [ 2GR B8 P R AR 1 5 PP 5
H BT Y LT A "R A, i il S He A R Beta REGIETTTAGH
OB Beta REL. IS H SRR S5 MR ANRT A B
S ANV 1 B S VPAE X G0 3B 5 HAAERART s 255 4l (1 i 2R P
3 H B BT 5 4ELL b 25 Ml f4s I SRt R AT el %4
A E Y BES VP GRS TT BEAHBAEAH T o AR kbR, EHURE B 2
IRBEAR S MLEENAE 3 K5 MM S AE VRl B al B SR AT L BT A RIE R

EX
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Z ] AR,

W Wind BIIIEHE R G5, LLEYT 300 e O M EARE, THEL A A v
RVl EEUE H T 60 AN H , Weat 2ok 507 SO s %, HA BRI 55 HALRZ
7530 0T El A 5 W 55 AT R B0 Beta {E . HH D S 508 it 50 H SR (AT B A =] )
Beta RERKI 11 Beta REL, HRHE 1R S35 Al 08 AR S A I B I A B 45 2R«
DIE=17.04%. ¥ MiEE BA M SALATH BETA=XSEL 2 5] 5B 53 A 45 14 KT 2 1
P BETAfH X (1+DIEX (1—Fifgfi®x)) =1.0156

d. REA KBS 2 Re

A VAR PSS U B 2R B0 o EE T 00 B XSS AR BN e P Sy b A D, A R
[RIIE S5 B AAE AT 3y B r I, i A A v Bl 95 7= R BT e,
52 B AR, ZIEGE RIS RS T AT e BT A R B AR . FELR
EEBANAEAT AP FTACSE B EER DL A AR AL
FAZ LG BN 0 KNI BT S8 56 A i e R AR T3 R ECH 2.00%.

e. AU %

AR 2 26 = o R R 0 2 2R+ R ATUXUS IS 28 28 (R -Re) X PRA X G I
ZATHFH BETA+REA XS A 25 % (Re) = 4.1013%+6.23% X 1.0156 +2.00%
=12.43%.

5155 A 2 H AT VPG B H 24 H BN RAERAT B4 AR AT 1R R LR 1
FLOA) 5 AL EEER T IR M A% (LPR) 4.80%% &

fo IIRLBE G As (WACC)

TS S bR A B 20 15% 0 INALBE A (WACC) = BB as 28 X i
B - TR & 26 X AL L X (1— T {9 A3 ) =12.43% X 85.44%+4.80%
X 14.56% X (1—15%) =11.21%, BiRTHIFEN 13.09%.

6. EMIEERMMAETE, 255 H R SLPRE B 1 oL T b A4 1 A 75
(1)2021 R X T 5 P 80 2 1 1740 T 25 el A 03k, T 3 20224F 5 52 52022

TE1-3H F B S FR PR L K 22 7 1
BAL: Jiot. %
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T H

20224
SERRE

20224
PtHE

ZH

=57 FHE

ERILON

5,263.24

29,177.00

-2,031.01

20224F1-3H, AW FEDE e
HlagE R, AR IE I U B, i)
2022 4F 1-3 H 52 Fr B U AR T T
fhi.

SERIIES

19.80

20.73

-0.93

ZEFERUIN

&R

1.51

1.13

0.38

ZFRBURN

(EREN GRS

5.63

3.81

1.82

FEREE/N, 20224FE1-3 H S2hris e,
HMN S TR BT 75, i 2021
EL OIS T B, Eis
HLEE WM I A5
%R

WA IR

3.41

3.24

0.17

ZFEBUN

W 25 3 &

4.50

0.10

4.40

PR U S T 2 R AR A — 47
JEF BT IS AR R St i s, 10
SKEPMEEZONIC Ak . AR (B F
fiti & 548 51 58 115 - 7 285 ek £ 00 1K o
fili) “ W R B A B 41 41
B R R R I i B B AN L A 5 R
WA A B RA BCE L A &S
PSR A R E”  JRAE
WAFREIC Wi A e G HE,

BNV A

668.47

3,528.34

-213.61

202241-3H, Aa FEDH AL
HE LR, HARIE B B, iR
20224 1-3 A 52 Br g b A i A% - F
1.

VEL: 20224 X T P BT B R 2 DB, T 920224 5 512 FR20224F1-3 H 1
MBSO PR 22 =5 M 9 8 20224F-1-3 A SR B ML ISON - TR 20224 5 Mg 8 B I N*1/4 5

VE2: 20224F 55 155 S B re 2R e B K, Tl B 20224 5 52 PR20224F 1-3 H 1S
b ) 22 8= N i B 20224 1-3 H SI2 BB MY A - TN A 20224 5 JH i 75 L R < 1/4

(2) 202055 T 5 P 5 T B ) re 220 AE K, 003 2021 4F 5 52 R 2021
o B 8RR L

%"fi: Bfﬁ\ %
20214E5E 20214F
I (i — EB EZRrREHE

T HEFER RIS . AR . X
ENZPN 28,207.17 | 22,063.16 | 6,144.01 | /N&3EEETR H 20214 S BRI F],

R SN B B e L

SEVilES 25.78 26.46 -0.68 | Z N

N Y B e 2530
i 0 113 302 279 20214, BRI E R NI

B, 20215 5B 65 2 32 EM AR
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N EN RHE, RN 3 B0 e
B REUK

4.20

5.56 -1.36

20214F, &M E RN TN
B, 20215 5 B 9% A -5 T
B ZERBODN, RN 3 B E
B R BUR

LV &S

2.96

4.50 -1.54

20214 TNt A 9% FA AR 4 2020 4 52 s
W P2 AT, 20214F, BT
P B SN TN 5, AR R
FECLIRT R B 2K

W25 B &

6.18

0.14 6.04

22021 /R K e Tnil R T s, H
M B 2021 4R S Ak i =, BT
B AE R TC I e B TR R AR B
) SRR, S5 45 B PR TN =5 R
e, FEELIRIM S R B, R
I CH = VPN & X F8 5 SR 115 - s
TRVPAL Y “ P62 g 2 2 re Bl %
PR A I AR I G B A R S A
15 % 2O0E B A I A N B IR L
PLK 5 TSRS A R & s
AR IR AR I R A — &
HiE,

BNV

2,469.27

2,387.19

82.08

Z RPN

(32019 4% T+ M ¥ 570 RS AA) A 5 Dl AL 0 3, S0 40 2020 4 5 5K B 2020
R SRR L

$"fﬁ: ﬁﬁ\ %
Wi H I 20204F 20204E TR EZ/] =R RE
B2 T P 1 b UK S,
ERIZON 18,571.88 26,557.65 | -7,985.77 | . . o
o B 55 R A BT TR
ENLFE 4,644.96 4,636.59 8.37 | ZRBUN
3 Daimler AG.fMx=4 [F&
FH % 44.40 27.67 1673 | e
W, B R
20204F, FHFE MR ED
BN TIIE A, 1712020
YRR % 3.16 0.33 2.83 | FEHEE T H A TIN 22 B AR
Tl N %, ARG
SES R R RS
EHEBHE 5.96 431 1.65 | ZERE/N
it & 3% H % 4.50 3.00 1.50 | ZRB/N
W25 3 & -1.29 -0.25 -1.03 | ZFBUN
ERZNEES 25.01 17.46 7.55 | %% Daimler AG.¥ML4 [R5
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i, B Tk v LB A R

'%

gi b, ZAFAE R ST E AR, 20204E 2 20224F1-3 1, HN
B SR ED I ISON « B 2R S I 5548 B A 182 301 1) 7o 2 Dl A W0 X ) ot A 2
—EZES, BT E NS RA RN, BRI AR, 20204F £ 20214,
PN S R R AR 9 ) G 2 U AR W 3 P TR 1) 22 S 850N, 2021
F1-3H, RO 2R RE IR RGN LA = T-90% 11 5 1R HT REVE (HFFE)
BUH NG L) B wmiH, Aot T, BRREK, $3202241-31
M8 S R 7 MR 5 R N B4 ) 7 25 g A D ) TR A — 58 22 . AT 8
EORDUBA RIF, AFAERELE G, 5587 40 Se R B 1 AN AT ML AR AR 155 1L AH

FFo
(=) R
1. s E

AR REEE STy I SE B REERAEA 7 ATIE LI EIRM T &, DIV
ARG, TRV 26 RO B A AL BRAIEAZ AT MLANAZ 23 i N T AL R
P AR SO BE (A SR . BRI AT RS L) MRS DRI &
LR RERE A e, R [ B R BB A AT R TP B S A

(D EHZKP= Bk

FET HER AR, 20174R11H, B4Rk LT « B+ Sk
N7 KT ERM RS RN , IR AR T EB I Hbx, FRE
X20204F DL 2 20254 H R AT 555 7 BRI I E - Bl e, TS & T20184F G T
(T HB A ATt (2018-2020) ) , &% 45 B FIBUGREET T B AR
VRS, fEM G, — RAh AT ECE B S A, TEMLER
A TR T BRI 6 P28 2 @i — R 550 . 2020487 215 K AR
LIk, BiHE@MERSFE “NRY R SER N TAEM FERE 1M, Bk
KB B2 M E AL . 202044 H, REGZBURE LT B LK iR, o
T B R i I SR Bt 2 —, OB R R N AR . WA
20204E A, R EZ BE it 2 % O h20134E 1114.5%15 K 2510.3%, % fit il i e 3k
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RV RGBS RE G R AR, B Tk A b B A o b T #ds Ak
ERERML . R R T IKIRA R &, 15 B S DI Rl & R A7 1
Se o) o ARk, 3R T LI T 37 AU AR R IH . 20204 A [ Tl B
AL L. 787344, 2015-2020 &AM Ak 12% . 64N, 20194 3 [H Tk F Bk
R 55 KA 2.76%, B AR 4 6,

(2) B WA AL N B U R SRy

B U, BREE AL E N AR T AR T & . [ Ah k22 i A EIL
Z LNV JEERE W RS R R I JC WS (R A B8, A7 328D, 4
WA (EEEESR, AR, FEMCS[RTERIK, &b
& 7 KB 137 . AKREFZERP. CRMAFIE ISR FRE N E A KR Al MES,
PLMEE i b J PR B B AR o 3

oF

DEN AU, H Al E A R R I X 1601, HA g S RRLIX 147
Do ARMWENIHTFEHEN “—H 8”7 B T8 5 R RSB
W R (N BRSSO R RIE O LSS KR F BT Y 8 ke,
FENA LR 2 PE . HT A= 0 i B AT e .

BE e VR AL N AT, 20204, TR E R AR R M IH T 1A 313,259, 14457 5K,
A LK 7.5%, HrPSR S G HE A . RSN TR 3 T A
W, Wek. FesEirl. MERRAFRERER AR, TIHRETER
FERRTE, 20204FE 81,8001 7 o

gr BRIk, AR RE Pl Ak B R R A AL B R A N B AU B B T R
B

2. BrEBAWR

A BET-20204F:10 H W A 8 BES5% A« W5 G, KAT NAE Tk
H I WA A RS R 5, AT XTI RIRILE, R R AR BE R s
F1, B IR Re MV A8 2 B T AR B in S Atk — 2B i .

ARREHERSG, ERHET] i, PEMGEMER LT ARERSE. HstR
Lt B2 24 WV B 2R ATV I & 0 IR, B8N b 1T A R B RS B AR T s T,
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ITIE PRE AT — PR BB L) AR oy A HE 55 T
e ol R, mhE

AR B, fE

BB AT

;‘;; ot Afr 3
iR s

TR PR S R G R T 5, X BT 2 =] (R b 55 SR AT R SE
NP BRI B i (1 R S R AR R T 2

TELEE N 55 IR 7 1
2020F11 H iRl 5 7,

SKHL T BOR IR B .

3. MEWINEE KM 55 R 0L

20204F11H #2212,

20204F1-10 H HhAE %
BV AIE A

ﬁéi??% ’{j( AN = ﬁ}:}‘}\
F15.21%, ZFlfE

AR, PERBREMAE LSRG T AR
B Jigt
R 20224E3H31H | 20214812431 | 20204E12H31 | 20194812431
120224E1-3 8 H/20214E | H/20204E 1% H/20194E R

PP A 32,052.79 25,580.51 29,575.63 25,838.04
A1 fiit S 20,346.35 13,896.50 20,682.68 17,695.05
Fir A A e S A 11,706.44 11,684.01 8,892.95 8,142.99
=RON 3,577.49 14,379.18 8,893.15 9,717.90
B R 2,279.35 10,798.61 6,947.90 5,730.46
eI 22.43 883.75 -1,447.98 -1,310.99

2021 K, HEER BEAHIIN A G & F R TEH, A 7 p 2K fmAn e 2018
S U I B R B PP T 2 28,883.27 3 TG

4 X FR S AR AR L

RATNAE 2020 SR EARYE (4
— TR ) SEHLE, AR
7B B 2 AT A ] 4 7,833.00 5 yu K T IKTHI 1 {E 7,300.56 J3t, ANFe ZEHHER

E AR HER .

(D JfE IR

s (ks
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A
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FILE TR N TS CLe vH o BONHE, B OO RAEAE A R s AUV A IO B
RREARIAFITEN BN A2 D SFILAT BN, SR 7N 4F 5 o A R i
B PRIFAE S AR KT b

5. KESH e HEHr

(1) TRIEL A5

AR RERT, PERBREL T T H0RA, A IFEM20204F 11 HEH T
Fediy, 20204F 1L H 12 7, ELAE AL 215.21%, FN4E L E M RIIZ 4RI K,
BRI AR ETEQ.47%, BIMINT 20204 11-12 F B VA 3 o oA e T &
PR LA T A B X IR

(2) RuEiKR

RE KRN0, 5 I AR RESS%B AU BE — 5, BN AL

(3) HFraix

2020%F T s FH B i 7 B 26 5 %6 R J B 43 0] 9 13.18%511.73%, 5
TT G FAT ML FE W B PRA5 B A B3 R, TR BUE AP,

(4> Ty

AR IR BERE 55— BUEA TR A55F, 28 — BN 56 2Kk 845, 55
On F) I A AR BESSY B AN BEE — 2, BONEHEL.
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AR R BE & 2020 ARSI SR, 2020 4F 10 H 31 HAfiE Jvxf h AR & Re 4%
HIBCIIS £, ARIOW AR RERT, FERB BT THURAE, AIFEM 2020 4
11 A7, 2020 45 11 A2 12 H, ENREZES] 15.21%, 2020 4R AK
KAEPREAEG . 2020 FAR, AR BE S A BT A AT iRl <) 7,833.00 JITTK
TIKTHME 7,300.56 /357G, AT EEUHR 2 DR E #E 4%

2021 R, PEEFBEAHMN A TS FHREFIEH, A 7 @2k meE N 2018
S U P I B TR B P T 2 28,883.27 T3 TG

ZREPTiA, PR RER S VPSR BB S AN S HOE A & B
2020 JE AR T P 2 B HER, 5 B LA S PR 2 B R DUAIAT ML BE AR BUAR AT o

=\ FEEBRGERER. HEKE. 20 ETLLARBAFRAE
HARAREFRGUAZRETHENREERSEY, #REVSHETRNERT
ZITAN BN BERTHEREREESFNEERR AN,

(—) BRRRARGWNZE T ERERFER

R HIN, B REIRIAE T RGNy 26,276.36 /170 17,831.02 /37T,
28,181.86 /i i 5,263.24 Jivt, o HIIE MU ELHI )y 35.69%. 17.24%.
21.68%H1 23.16%. 2020 “FR REIRAEAE 7 RGN L EFIIFEIC 32.14%, #
2020 4F- 52Tk e R, TE I E | T RH B T E i T A BT TS 2021
L BRERME A RGN ZER K 58.05%, R E B ES S e R
e, ATPHERE . 4BBH B T E I e TIRARON TS 2022 4F 1-3 H,
BRI RGN EE R 19.57%, B A A 7 £ 25 H Ay
JRAEFTREVR (GFrg) T H MRINBLYERE, Hofh 3T H 4 Tt il fEdr, AR oe
THI.

NEV BRI RGO KA e R R E B, ARE %
& PERE RN, BEATE RGBT AR B, RANTH BT AR
ks FARIKCE Z AT, P2 S IME S R 2 AN R, B 22 AR, AL
B SR T RGPATIEE B RAE, WU B IR B A
eI RGN 20204F [ 1 R A
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W T Z, —HTHRAF R IFE 2019 4 % 2020 FHUS TR EE B
SRR R AEIR (e 5 RS BB REIRIUE , 440 2 /26T 2021 4F 10 A%
FIEASFED s s (. EERA. £, BERETH), 55h—7J7m
F AR FEURRITE 2020 AEHAONIIH & f5 3 7 2021 4 (s #1BH s
T H SN 480140 4,039 370D, $R4E5 334 FE BN BARAR ) 43l F

1. 2020 EB AR AE P RGUINEL 2019 4 R IR A

BRERBAT RGNS B A r= 5 E E B NS 75T, RS
G PR AT WA, BB IREE A R S5 SO T B KR i A
FELRIE PR, AR T M TR . erh, RN, AR PAT I B
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P B TE AR R T H A RS S AR A AT R L R PR -

AL Jiot
i B 2022 2022 4£ 1-3 A 2021 4E 2020 4E 2019 4E
A F% FIN | AF& | Hiit®E | £3H 3L
A i X 5 o ,
BEH | e | W mo| A Eﬂ;‘lﬁ BN | BRASE | BN | BRAEE | BN | BGEE | Bl | s
AP | 201712 | 23 | 201801 | 248 12 23.30% | 100.00% 435.28 0.32% 2,370.00 11.11% 7,893.87 31.78%
W /25 e 0 i . 0 . 0 . . 0 , . . 0 , . . 0
fiTfH | 2020/1/ | 2-3 1.912
L 7 i 2020/2 = 20.00% |  99.56% 10,689.35 63.59% 6,048.60 35.97%
BB WA 11,124.63 8,418.60 7,893.87
5 AR BB A= RGN E il 39.47% 47.21% 30.04%

MRYE EIRRAR AR, 2019 SEE 2021 €, TEXECSIUH < ARG T AT e N 5 SR TR RGN

Fe A5 43 519 30.04%. 47.21%. 39.47%,

SRR

i EEIIFE 30% AL, OB REIREE A RG0S I EE T .
Wi, 2020 43 X B 0 H AR TIASE T, 4 fhIA 11.119% 0 8 £33 B2 s f7 BH B 5 T H it Tk Bt 52 BI52m, 24
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Bhr: JITG

20204E T . | 20208 52FR o Xt 202048

\ . 2020 N | 20204F 52k "

B N L gquf N ﬁfq;f WA
B i3 L]

i 11.70% 2,563.65 11.11% 2,370.00 193.65

17 BH 3 60.00% 10,088.50 35.97% 6,048.60 4,039.90

&1 12,652.14 8,418.60 4,233.54

VE: T 2020 4F 8 X RS I H 52 10 5% 9 X a0 B T T4 2018 4F5¢ Tk & 2019
o P Y 5 T 2 A U P 2020 AR 18 FH 8 5 350 H TSN, 1 RH g S I H T B £k

£ 60%.

s LR RS, & 2020 “FEE KBS I 5 FH B I E ik R
T, XPEMVIRNIIEEI A 4,233.54 JiG, N 2020 SR8 e A= KRGS RN
22,064.56 Jj G, #2019 SEB BeigEAFE R GV SN FRARIE FE G BT/

2. AT A A1 B

A A, RAT N REIREE AL RGNS URN R S 5 [FAT L U 15 tn

TRIIR:
5 20214 20204E 20194E
&M 2 Zh L & 2 E LAl &
- JUE e 85,002.32 -7.36% 91,754.38 2.00% 89,958.84
=REEE 86,500.18 5.92% 81,668.25 -42.48% |  141,988.46
RN 28,181.86 58.05% 17,831.02 -32.14% 26,276.36

TE L BRALESET R e E N
TE 20 BEARGESE S 2 w55 R A R REAR R A P 2 e N

2020 1R

BREEVIONES 2019 AEHEK: 2.00%, KRR, HRHEF

RIRE 2020 fEAF MRS BEER, F BRI PR RELE 2020 4F 2B TN IR S R T
kb, EAMT I, A5 T RN RS R A R R, HA 6 R
[ T 3 B B R P, BT BRI, RS2 (e AE 1B D S
2020 4F = F R Re i B e SR e AR P 2B IO L 2019 R/ 42.48%, FEL R BT
PEIE i . 2N F MBS, A R 2 WUEAE St i 100 H 3%
SRAEIATEE, W R IOA RSB FTH. 2020 FRATIAF 5 RA® GER G
TR 77 R G0 SN I8 52 B e 1 A8 10 A7 TR R

i

2021 P R REE MU TE 2020 FEFFIK 7.36%, 2021 4 = FF GEHI R Ref8
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B PR BN 2020 AR K 5.92%, ABLLIEFEA K. 2021 4, FAgiREA
PERGURNBL T K 58.05%, R E N H R IE 3] — @A sk,
By 4B I H IE e IR IO S % 2020 4 FETE X B TUH
1 B B T H A SZ R B SRR s, AR e, B4 2020 4EF1 2021
SN B SUK TG 2w BT

Zi ERiR, 2020 45 2021 ERAT AR REIRE A RGOS IR S S
AT L2 RIS LA — L
(=) FHMAEEESURE T BRI R B & A2

NS 2019 H-2021 FEFESE 5N 7,203.98 JiJt. 5,185.20 oAl
2,469.27 Ji7G, EIHIZRE FREGHE, 5o NS RNE R R R

WHIEE 2020 4E 2019 4¢ =/
AN EPSE 5,185.20 7,203.98 -2,018.78
SSvalkTT 8,397.22 10,432.61 -2,035.39
kel 55 B R % 43.12% 39.03% 4.09%
HERH 586.53 144.34 442.19
B 1,107.11 1,331.86 -224.75
W S H 835.55 788.63 46.92
55 % -238.89 167.47 -406.36
WHIEE 2021 48 2020 4E E8
I A 2,469.27 5,185.20 -2,715.93
BAI A 7,270.55 8,397.22 -1,126.67
WF 5 B % 25.12% 43.12% -18.00%
HERH 320.03 586.53 -266.50
B 1,185.61 1,107.11 78.50
R % H 833.74 835.55 -1.81
%% % H 1743.13 -238.89 1,982.02

T ERAH AT LA, 2020 4EF)E AR B IE 2,018.78 17T, 0 H
RARFEEEF G LT 2,035.39 /376, 1E 2020 G & GeiRBe k55 B A K [F
LA K EIFI T, BRIE T B RE W R LR 7741.21 J5CHE.
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20214 F) i B A [F] b T 152,715.9375 7T, A BAEUA EE T H51,126.67 73 AT
W45 % FH F L B 7F1,982.0275 6 S 8. (L) BRFUTH: EEWRANFELE —E
R BRI DL, B RIA0 I T 0 3 B DR BRI 2 M 55 52 JE AR A ek
CELAEABMM S T 3Bk FZ 7E20%-40% ) LL S AR 4 5 45 56 (18 RE IR 26 T H £ 24
PSS CE RS BRI R M, HILT & REIROI 55 BRI Z i X4
43.12% K T ZE25.12% M1, IEMIN, HHEE S REFNEH. )
FFERKR, BAREHIT

i H A FHEH HABEERE | BAREERE
IR 2f¢.tbh b 20% % A5 30%%50%
WL A KD LAE | 2{0TCbA R, &8A%E | 30% /At 30%%50%

IR TR AR LT 1,500/ 76 LA 80%LAL I 80%LA I

(2) W55 3% 5T = 5 M 5 DR AR 55 Al 55 2 1 111,445,945 R T 587
NRER 202144 7] bt BB IR B AHL, FL4% 3 B0 512k 1,483.39 /5 7t
ST 55 9 FH 1) B R e 8 o

() FELE VSRS TR PF T RAT AR HEEER TR R
%R R e

1. FAE R E I S

2019 ER, MRAE LA FHAE M PG A R A 7 BB GRS OF
TR (2020) 175 5D, RZNENAEH IR I 5 S B A 5 R 2 I B2
7E A BB 7 2 2H A WU R] 4%k 45,380.00 5T, BKTHINME & 10,850.84 I TG,
T2 I AR B AR A5 2K

S Ji%t
Wk H 100% — e | e
0% | Famarnr | AATENE | BEAA | TRELE
RN | BEMNEE | g | mmmoE | RWME | EE
R
BB AT
] 28,883.27 5,645.89 34,529.16 | 45,380.00 45,380.00

2020 AR, ARYE A FIARYE A R G T B VRS A PR A F R (PP
et ) OFuiks (2021) 252 5D, RANEREH R I-G IF 5 INIEE Y UK A5
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Bhr: JITG

N *@g&g; RETERT | SRR | BF6A | THELH
e B HENE | KEOE | RE | R
ST
%ﬂ{%% I 28,883.27 5,598.25 34,481.51 | 40,023.00 40,023.00
= it

2021 R, RIEAFFEER I C R A R A F AR (PPl S ) OF
JePHR (2022) 233 5D, ZRIANEAE ARG I M S B B R A R BT
PR BB PR A TR R 440 37,909.00 J3 T, B THIE & 4,112.46 Ji G,
PR 25 I R HE RBAR 45 2

BAL: HIT
N *ﬁ@%ﬁg’ RETERT | STETE | BEA | TiESH
Biret ‘ ARENME | KEME | AME | SR
MK E A
'%ili/y%( o 28,883.27 4913.28 33,796.54 37,909.00 37,909.00
e g E |

2 At S B VA 5 S Kt = )
2019 4F 55 2021 XS WU i 258 PR S ) T 5 R AR DM SR SN0 30 40 L
A e 55 WIS DA T 80 B SI P SEEIA T 156 0 U R R s

Bfr: T
SRR
i H 1R RIM T —EE SEBREMLAIE Z R
NEF R E
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VE L SERRENLAREA 2022 4 1-3 H

T 20 2021 SEXF T NS RN R A A DK, T 2022 4 550k 2022 4 1-3 A/
B AN ZE A= 1 NS 2022 48 1-3 ) SERRE AE-F Y 2022 69 4 g 6 a8 A
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2019 4F 45 2021 4o WSO I 5 T s 1 i 25 A kb, R 2R T
AR I S BRHARE , TIUM B 1 5 M ] 5 S o 2 B DA 222 55 433l Oy 8.37
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ArEsE R, MARR RIS B, W 2022 4 1-3 H SEBRENREAS T B
{E, #2019 4E 5 2021 4F XoF WS I 5 1 25 2 ol 1 7o 25 i 2 30 i ) 0 54 5
2 BB HEA .
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4. 52N 2020 GEENMVIRON 5 FE R R R 2= 2T T R

2021 4, WMFEHTIIECS AP R A BRI H CARYE P IYIUM i
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PIAHS R B 20228 5 I N 0T Rik29,889.44 75 G,  ELARIFI IR -

Bfr: JiTt
RIEA FHR
syt A [E LR ZEHH EHER Wiit20224E . | FiitERI=R
NN
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L IEPVYE 2021.10.8 22.04 19.50 15.00%
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BREAA, RITARNERERPEURABB AT, 2020, ZITAMN
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A7 Jit
. TR N

1 THEZRHA 32,113.90 32,113.90 S 100%
1.1 ST e 8,496.00 8,496.00 7 100%
1.2 WA E T 22,830.80 22,830.80 2 100%
1.3 e s 787.20 787.20 s 100%
2 | ITEBRHERH 815.00 815.00 £ 100%
3 b 53¢ 2,634.30

4 MR FEE 5,010.70

At 40,574.00 32,928.90

(1) TiEZH

ARTHH TRES % 32,113.90 Fiyc, HA @ T2 N 8,496.00 /iot, W
%W E %N 22,830.80 JjIt, WL 787.20 Jigt.

OF I TAE T ATTH A AT L7848 K JE T A S B R I & X
B8 59 S A AN WIS R A LS, TR S TR . 4 TR1E BT 1
M. R EREDIREX FATLER NG, RIEATER (W) WY TERE
118,000.00m? FIHEALE A F bR 720 Jo/m> 4 55, B4 TR 9% FH S A5 57y 8,496.00
Jiot, AT R Dy 20.94%.

QT E T WA E P ARG 3. 184 T 88 B2 . b B4
BN 22,830.80 Jigt, (HEEWIRE LN 56.27%. H, AWH T RIWR) EE

B BE. S

i) BEBK L XA HE h¥iin
— PR R A
1 SEAEAL G NG Ak & 1 690.00
2 RIS N ARG & 1 368.00
3 TGRS N R AR & 1 368.00
4 BT BN NG LA =) 3 1,968.00
5 B e R 1B BEIR 5 2 402.00
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FF5 WELIR ¥ A HE Js¥ily
6 ety ANE RTINS a 2 308.00
7 AGV A& NI A &) 1 368.00
8 ZERARN a5 NJRFE AR =) 1 368.00
9 B REOE NN N SR LA f 1 368.00
10 WL N /MR35 T AR il a 5 268.00
11 v T R &) 2 335.00
12 LA A &) 2 335.00
13 iR =) 25 503.00
14 B oL UL & 1 201.00
15 A2 5 1 335.00
16 BT AR Rk R 5 & 1 201.00
17 BAEHoeOIFINL & 1 536.00
18 iz AGV & 50 2,010.00
— T A
1 HZh kL R 4t &) 1 842.00
2 RELAY (MinLoad) 5 1 395.00
3 H sk R4t =) 1 168.00
4 KIVA #iztlas N R4t 5 1 267.00
5 FER A RS =) 1 166.00
6 RARG FEiD 5 1 235.00
7 DIE YNGR EEIN & 1 136.00
8 BB LD RS =) 1 794.00
9 HReIRIR B LR i R 4 &) 1 603.00
10 AGV Z LA SR E RS a 1 469.00
= BREmEEFEE
1 (X AEIPR PN C T & 1 147.00
2 BRI BRI RS E 1 121.00
3 BRI G EE RS & 1 281.00
4 BRI AGV HIE R4 G 1 235.00
5 BRE L B R R G £ 1 181.00
6 HMEENEHFEEERS £ 1 603.00
7 BREERI4ERR PR (PLM, MES, ERP) Tii 1 456.00
a7 - 118 16,031.00
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@B LRI, WHRHEH A T87.20 Hit, GG AN 1.94%.
(2) THEEEHAHA

FEARE A . B, TR, TR . iR,
By s, WEEIEAL PR IREERMVPN 9. S A ARV . S A R
Bt 2. CARIRIG 2% T LA i e B 2% . BRGsi th, Al o, A
MATE R AW E 955 . HLit 815.00 Jiot, i@ w%E HEIN 2.01%.

(3) T2

TH 4 9 FH 2 485 R e 3 mT B8 A2 14 XU TR 25105 38070 o 6t 9 P 18 n 564
TEHSE RS IS T PLBEAAL o AT H AT & 9 4% I8 TR S AN TR i e 3%
F 2 Flff) 8%1148, HAk{E N 2,634.30 /576, AW ZE LA 6.49%.

(4) R R4

ZAL IR PR R E RS 4 16,702.40 Jiot, HA 4R %E 48 5,010.70
Jigt CHsh %4 30%).

2. BIYNRBE AR AT H

RDIREA B REH AR R BT H S H AN 9,803.79 Ji 76, HA AR IRGEE R &
FUFEN 8,000.00 J3 6. AT H MR . SHE R SIRNE I A ST H B
R

AL TG
[ i E &7k SRR Mgi ?A% %@E;fﬂrri Ufﬁ?%&
1 REME 7,077.39 7,000.00 P 98.91%
11 R % 5,682.39 5,682.39 7 100%
1.2 R Bk 1,395.00 1,317.61 7 94.45%
2 ARI% 2,265.00 1,000.00 & 44.15%
3 BRE R 446.40 &
4 At ST 15.00 &
&t 9,803.79 8,000.00

DRINZRZN B BEBORTE FEBEARYE I A 75 22, WL B RE & W se iy N LR RE L
SERE TR ML IR BT 4% = KT A AL AN IRAIE 6 5 J s ol o
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(1) WHTWE

B R T ISR W& R BT 93 B8, EEH

2,104.09 J37t,

HA: GIE
s BEEIR HE | BN GO B G
1 UMK EIN 10 500,000.00 5,000,000.00
2 HEGAL 5 500,000.00 2,500,000.00
3 He i 1 100,000.00 100,000.00
4 FRAEHE RIS 2 6,000.00 12,000.00
5 KB IR ST AN 1 225,000.00 225,000.00
6 FLI LR 73 BT X 1 92,590.00 92,590.00
7 aREF R ARIFENR TS 2 60,600.00 121,200.00
8 2 1,198.00 2,396.00
FHREAHr AR

9 3 888.00 2,664.00
10 EE V= 5 2,500.00 12,500.00
11 RINZ 0] Y FE B LR 5 27,350.00 136,750.00
12 R RS OO64H 3 300,000.00 900,000.00
13 GPS #isk 5 5,000.00 25,000.00
14 BOGEEAN 1 330,000.00 330,000.00
15 A P AR R 4 1 700,000.00 700,000.00
16 Tk 3D FTEN R 4% 1 827,000.00 827,000.00
17 EENEEN] 10 5,000.00 50,000.00
18 ESAAWN 10 12,000.00 120,000.00
19 SMT —2k el i A& &4 1 200,000.00 200,000.00
20 BT e BRI AE (IZIRIEH 10%LL ) 1 7,000.00 7,000.00
21 & 2% v FH IR A 5 1,980.00 9,900.00
22 T AL 2 980.00 1,960.00
23 AL FTERHL 1 7,900.00 7,900.00
24 30 TR A AR 1 5,000.00 5,000.00
25 #h I A 1 800,000.00 800,000.00
26 — AR S KR
- PR 1 520,000.00 520,000.00
28 72 Pppa i ge 46 1 1,300,000.00 1,300,000.00
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FF5 WAL HE | BN GO B G

29 2RI AE 1 560,000.00 560,000.00
30 X S HEAX 1 800,000.00 800,000.00
31 Z s REh R Gt 1 650,000.00 650,000.00
32 HsABAX 2 6,000.00 12,000.00
33 wRaha 1 10,000.00 10,000.00
34 P e R A 5 1,000,000.00 5,000,000.00

At 93 | 9,563,986.00 | 21,040,860.00

ERE. BE. 5T

N TR Re S SR R T R W R A it 35 618, S4:%i 810.00 /iot, T

A GIE
FF5 BEBK HE | BN OO B O

1 PCB # i #ft 2 100,000.00 200,000.00
2 gER VT 2 350,000.00 700,000.00
3 EERIBT 2 170,000.00 340,000.00
4 ] Pl A 2 130,000.00 260,000.00
5 WIMIZ 3177 3 1 100,000.00 100,000.00
6 MATLAB 1}j & 1 300,000.00 300,000.00
7 Ansys {jj B A 1 1,000,000.00 1,000,000.00
8 PLC 4if& 2 200,000.00 400,000.00
9 RN FEIAEE EDA 10 50,000.00 500,000.00
10 PLC 1Bk 10 30,000.00 300,000.00
11 CHEHE RS 1 1,000,000.00 1,000,000.00
12 RIBE BT & SHLA AT R St 1 | 3,000,000.00 |  3,000,000.00
At 35 | 6,430,000.00 8,100,000.00

Tk H B AIE 78 4R BT A e 4% S i st 10,177 618, 4% 3,163.30

Jigt, FERE. BE. ST

Bfr. BIE
g BRALIR ¥E | BHM G B2 G
1
N A2 730 8 AR 55 4% 10 30,000.00 300,000.00
2
3 Bl oy RS % 10 20,000.00 200,000.00
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5 BELHK HE | B GO B G
4 WIZ IR (GP RS 4%) 5 45,000.00 225,000.00
5 VIR R 25 N AL PR IR 55 2% 10 27,000.00 270,000.00
6 o2 FH e e e 55 2% 6 93,000.00 558,000.00
7 mongoDB ¥z S 1 6 30,000.00 180,000.00
8 TV FLIR T A A )0 R 55 25 4 30,000.00 120,000.00
9 T IR T s A R 55 4 30,000.00 120,000.00
10 T IR AT s AR AT R 55 4 4 30,000.00 120,000.00
11 b R R 5 B P IR 55 6 100,000.00 600,000.00
12 TV ELIR AT 5 Web IR 55 4% 4 30,000.00 120,000.00
13 T FLI 5 5 BRI 55 A 4 30,000.00 120,000.00
14 BT L 2 WK N ~F- 5 B A 1 1,200,000.00 1,200,000.00
15 Wi A AT MU RO TR P 1 4% S A R 2 1 3,000,000.00 3,000,000.00
16 PO 15 4 10,000 1,000.00 | 10,000,000.00
17 GERERTLEas 100 100,000.00 | 10,000,000.00
18 YIRS &5 1 1,500,000.00 1,500,000.00
19 REHEF & 1 3,000,000.00 3,000,000.00
=y 10,177 | 9,296,000.00 |  31,633,000.00
(2) N TBZRH
YR REROARDI B 0 A N A T8t P AN B T
eS| ANH OO SR () | BB (i)
[ 3 50
RN G 12 8 30 710
L 16 20
EH 5 3 15 45
Jsha 30 - 755
(3) 5B
RYNRAS B REHARWE B 5 H 55 M BRI E T
Fi& TR L Fivwiikcod A& FHE
W& 600m’ 120 jo/ m? 7.20 JiJt 86.40 /i It
e 5= 800m° 50 Jo/ m? 4.00 }i 7t 48.00 /3G
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Fli& icip ol BAME A#& FfE
N 1,400m’ 11.20 /it 134.40 /i ¢

BT R 100m? 120 55/ m? 1.20 Ji7tG 14.40 Ji 7t
S8 1,500m? 12.40 5Tt 148.80 /i 7G
(4) HAhSZH

HoAth SCH T BRI FER W SE 55 o
(Z) #RRBE SR B RFEAHERE

1. AXRA AR ESHE RN T ERKTE
(1) IR 5% 4l B ) S AR 1

TN B < o B0 22 m) BB MR B B A B MR Eh S R e, A
PAZe w1 E 2020 4DV PR AR SR8 i sh B3 7 M2 E R s i ft gl
WO\ B LG B D At 42 HEAR B 11 0 LEVE IR S ) A 7 2 8 T /i i sh B2 < Y
TEAFEMRB T BMBE Rk RIESMIRIT A LR RIEES) +MIK
SR8+ L AT+ I AT Il B+ AT S T+ A7 B+ R B 7 ) R 2 B B M Bl 6
o1 ONLAFERGE+ AT IR+ & R D) 70 A BEAT Al 55, 3 i F00 2 =) AR RSP 1) A2

PRATEN A T e R R .

/
el

il

(2) BT

AN, A =F R E RN LR

| 2021 FEF 2020 EF 2019 4E B

BN (JiI0) 129,973.05 103,451.59 73,632.22

RIE A\ 2019-2021 FFEA T 54K, i HIN, AFEMIRAT 3N
73,632.22 Ji7G+ 103,451.59 J3 71 129,973.05 /57t it =EERNELE &
WK 32.86%. LEAHEATIRBEM. WA KRG HF KR K%
MAGFIEERE, ik 2022 FAEHHE S 2021 FF58 25, 2023 4£-2025 4
4] 12% 0007 RN K SR il SR 4

DL 2022 4FE R (5 AH 24 45 503t 5 2021 4E K — 30 FELE MR & = (I
M54 (R RRARUIE S AT AR I SEARIE S 25 ) + S ZZ 405 + N WAL T 3k + I WALk I
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R B+ TS R I AE DL+ S R 577 ) M B2 E PR al D fot. ONLAS SR + R AT K+
G RGO HEON L AT EOY A, T iR TRbr 2023 42K 2024

FEAR 2025 SRR 440, 4 LTI 2023-2025 A E IS B R R A
T 2022-12-312022 5% | 0234F E | 20244FE | 20254FE
Y (GADID) E A Gy @y
EIN 129,973.05 | 100.00% | 145,569.81 | 163,038.19 | 182,602.77
TR
(R RIE S RRAT A | 12,786.50 9.84% | 14,320.88 | 16,039.38 |  17,964.11
PRI RN

R i 24 297.47 0.23% 334.81 374.99 419.99
INEIES 64,209.81 49.40% 71,911.49 80,540.87 90,205.77
ST T % 3,610.81 2.78% 4,046.84 4,532.46 5,076.36
AT IR K 8,352.76 6.43% 9,360.14 10,483.36 11,741.36
115 2557444 | 19.68% | 28,648.14 | 3208592 | 35936.23
& R % 24,914.30 19.17% | 27,905.73 | 31,254.42 |  35,004.95
LEWRISESES | 139,746.09 | 107.53% | 156,528.03 | 175,311.39 | 196,348.76
INEREE 16,473.60 12.67% 18,443.70 20,656.94 23,135.77
JRA T 5 37,753.90 29.05% 42,288.03 47,362.59 53,046.11
& [ 97 £ 28,418.83 21.87% 31,836.12 35,656.45 39,935.23
LERRABRET 82,646.33 | 63.59% | 92,567.84 | 103,675.99 | 116,117.10
BN T 4 i S 57,099.76 |  43.94% | 63,960.18 | 7163541 | 80,231.66
WA B &7 R 23,131.90

R

(1) FiR3%TF 2022 4. 2023 4. 2024 4EF1 2025 48 P USON BTN i 524 vk ml e 4
ITRBh B i T, MR A T AR LS 0L RGBT, TRASH B8 A1 T
Mo 23 AU s I SRR T B 2K R M BF UK L AT\ ARG T 37 5a S5 A A w55 &
JRMEEHE 2 R 3R, AFAERCRAE M B FH AN AT R B o, B b T4
PR IE AR, A R A RAE G 54T

(2) GENERBN T = IS MR e &0 H 855 | 4 =% H &40/ 9B ;

(3) 2023 #-2025 FE55T0 H T E=25-100 H 2021 E4485 1 4 b4 SR T A B B N 5

(4) MBENTE 4 5 HE=2"8 R ah % r=-& 8 Rsh 1 i

ERFE, Filih 2023 45-2025 4, A A RIPHIEEE R 4T RN 23,131.90 /i
JG, AFRILL 16,071.10 St EER S H TANRmsh ¥ 4, KT A 7 ARk =4E

LA Bt K

N

»

(e

pa)
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2. RERFEMIME

CARYINESRAE &) Fr BN AR BT A ESR R AT BT R R &) B « FRmlis

A TRV B B B B AR AT DUk B L BT CRAT MR TR & —— R T 51 S b

A ERGEAT IR BRI RHE . CORAT IR & —— R T 5 SHE B

AFRGAT AR BR (BITHOY BUE: @RI RAT IS B 2 2

T RAT R RINAE AT RATIEE 7 KRR S, PSSR R &4 A A i

BG4 MR 55 o I oAty EEEE BT 610, F TANRIB) R & ML 6 55 1
FEAIANT I 5 4 5% < S AT 30%. 7

}

O3 A A IR ) AN T8 O GORAT T e A w5 9 WO 5 AR R A B A
57,000.00 /5 7G. Hy b AN eI H SR B AU 40,574.00 Ji G, HH ARG
BWEMIN 32,928.90 /576, MM T IAERM . TR LM SR A
S, WA B P AAR R TR B ¥ 4 7,645.00 Ji oK H B R 4. IR AR et
ARWFFEBE I H 3% 5% 9,803.79 J3 70, HAPAREEE T A 8,000.00 /57T, H
TR B 25T ARME S H 7,000.00 J5 G AR 2 T.%E 1,000.00 J5 6. #h7E
MANTEEIH IR AN, AFCLSEAE T &N 16,071.10 Jjit. FI,
B EIRINZR AN BEHARBIE 8 e 1 H vh AL [F] #7830 Bt <81 1,000 J5 et & N 52 L
%, A TANRREI R & A 17,070.10 o, HAFRIARRKATIEER &8
i 57,000.00 /37 29.95%, & (KATIRE RIE——X T 51 S BT A =] f
FAT AR ELR (IBITHOY FIRE .«

Z. U EN . SR B ENES HABE AR AR AR E TR
BE. #2kazith. SRNEERNBFHEFERRNAARRNE, 5RIT
ANABE DR EHERENREXHNEKR; TEH LR PEIPFRM TR
JE R R A E:

&
% =

(=) AZAREFRLERUEE. 2E3k. FEARERIEF
WAEFEF K Rk g i AR

BUAL 4 0] 2R eI H 38 I R B Be AL B AR PR A, T R B8 AR 1A 2 i KB
SITRG. BRI AE RS FRrReHEE A5, &aedn AGV i
ARG FEe R RERS . e EMER (PLM. MES. ERP) 51
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ARG, MRS MA. BB AP RERAME B RGOMEESSE, i
BT B At AT o b, SEBXS A Bl B MSEA 7 B S A e AR 48 2

I H e IE L N Rk DhRE: (1) H R IFE X578 Rl E
(2) BEFEE LA NACIE: (3) A BMAA IR SR S aeIRACE: (4)
SN G S S PR S ARG (5D RIS I E R HERE S I B0t o

oA A IR B H AU B ES > E BRI R G

R4 SEHLLhBE

PLM Z BN 5 A iy W B (Product Lifecycle Management) , 783 7 M
BESE I T ERARRI A = HE AN IR, B R AR TR
PLM R4 | 015 B B 5 TG (308 112 R0 IR DA B Aol ™= i BioHs 4 R 3 =2 (1)
TR, ZRFEIAWBELE. T8 SHERRS — &8, 30
A %5 30 11 P B A BRI 25

MES R4 ENiE 4T 248 (Manufacturing Execution System) , A#{E A 51/
EHN DIRARIHAT . BRERDAR A BEIE (N & IR BP R
) MHECRE, HRRMR T A g B af s, seoE sl f2 mny
Mk Tl

MES #4t

ERP R4 EN4 V% Y5 % (Enterprise Resource Planning) , @it &4 4k
ERP /NS I /) I €222 S0 £ VA 7/ T =0 5 R ot R = L - L
AT SR S LA AN S

(2) 5IHERYR SHEREK A X HIAERR

) EENME S AR RV E R A 1T filiE . RIS . AR
SERCO A AT T B H A T2 WA R R B R SR A M, 125
PR HE T A B SR R A REAT, B A R B IR R K. (R
i TIa YR v )0 il N G U R AN S EIE S AN 2 R e S o & W IR S A E e B KSR
gt, SLOL L EMA PRI eI 4, A BTt BRI RN E RV G ik R
G RERARE S, TR FIA T2 Bl BREREEE, N & b Jee
¥, MR A TS T

(D AP REER

H AT~ 7 A et 2 KRB ALK, 470 5e B SRR RERUIR, A2k
ENCER/E = e NERE R -3 pi LI PN IR (BTN EcE Sy) A W57 SNIRVASY
TG HUEBUR . B HOCUIFINL, AR ACL et MPLL . B3
WHIA #1256, Pk & 106, AT NJJRA, PRGN HYIZ & L
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A, AR RIEER

TiAh, ARG H K SIN A S B A A P s A RE AL AR TR B A
gt KL L ZMAEP LR Em T4, 3t BIRITARNE Y el R oA
PRRCRAEES ], TP n R BT R B, AR, IR G bk &y,
W55 A F I3ES T

(2) F7HERIZ T

H T2 ) 8 e O i R G0 2 A 4 77 60 K (1) £ 7 g

ARG B E TR Y 100 FEAE - RE /7. AT H W oy 24 A,

TE i 5 A BT 60% (R 60 A H eIV B ik S 40 a2 —
LT 80% (RIHTHY 80 MER REVITL & it R 400, WA 27 =4 L L) %48
A AR 3 100% T H5E CRIGETHS 100 R REVIIR B R 50D

£i b, 77 100 PR REVDR B ik RGBT R WA 5 2w BLE LSS
ML, At — BT, PRedt— B K. 4G Hay R R &
R, o> 7] B REVDI B il RGP LI KA SR, DR A F] B 1% 7 ih g
) A OHAREUA SO Re, DA OB 7 A 4 Te) s v 0 BT 7 e 5 B

(=) WHE LR PEAFRMFENRE L EE M

MR CEBIH AR PP o R B A (2021 FER0O), Hrr b el g

W H g T AR HEN . Z SR AR E SR AR
25 wEPH mER BicR
=t IR ERE) 34
Bdy K iR B v 2% il i

ML$EMIMW%
it 342; WkHKIZ &
%&%ﬂ 343; E. 1®

1y FRAEHL S AL
B 344, HhK.
VRS FAL Bl
345; Mt KL
P E WA 3465
A 7R AU
i 347; M EHA
Hilit 348; HoAthim A

HHAETZM,: £H
WARIRERL (R
7D 10 mli & BL_E ()

Hofth (A% SR
HIZRIBRAN; FHAE
AU VOCs & &
WER 10 W LU R
CO)
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B i 349

MR Gl BB Pro 70 R AL ) (2021 SE10 MUE, YRRz
e flIE R AT T, R RIRE CERREGND 10 MR ERT &
Dmi PR BE SRR A5, Al (XML R, ABRRIBRSL: AR ARVA LIS
VOCs & &} 10 MELL R HIERSND & i A BER R 5 R o 20702 R i B
HAW T2, A8 ARE RS VOCs & BIREHE 10 MELAR . ik, 35
H AT g il A BT MR 5 45 BRI o R B A BT e K

= GEATFFRRLEE EFH R R IE R U T H — R s
P RERGILE, F&EETIRREL. THRFHR. RIT AT
“DIHES” WAEPEA. ZIME EFTENR RS RS UAER KT
W ReH AT, RO AR R B R XU

(—) GE AT RIS B R TR I 7= BE R i B T B — A
5#rlr= e 4 UL

D) LU R T (] 5 B AR S RE AL 3 1 DL AC 5% 2 m] I B AR AL
5 A B I AL EE R ROk A0, B SF R BRSNS [ e 55 7~ S 6

N Z 18] B HN T2 H B AT EE B 0 T o AR IR S B2 5 S 00 H B A0 20 [l 2 e ol H 2
BJE, i g 757 35,518.27 JiJG, TH A7 fE PTG = IR 53,982.30
H TG

A7 i

T H 201942 [ 28V & H 4 B ZE B B WO H A 7= 5 408

[F 7€ B 7 A 32,883.35 35,518.27
FENFUA 47,055.10 53,982.30
F BN S5 BONT[E 5E B 1.43 1.52

TE: 1 [RIZRMY 55 ] 5 B 7 RIS R 7 RE IR ™ Ak P BEOY ] SR Bictie s I A R B RE B ik R4
B RV AR G AR BT 4 AR G = KL 55 SR ] 58 B3 AR RN Lo 20 AT S &R DA
2019 £E 2 E MR NIRRT S o

Rl m B eI B 1l R G0 i O ARRR ™ i 7 A 52 P # SR AN R T AE B
BR, B bR NECE e B B AZe A s, R, S8R A A e, ARER
DL A BT R RE AR AR, T AR N B R S D A R
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2019 AT EEW SN SEE T LEDY 1.43, B b2 s H
B B LSS WO ST I E B B DY 1.52, WEMZEAR, Ja & fabris
FE RGN H @S T AR B B RGBT, e T ARG
BP AR H B &8, SARBUE AF=EGLEL, fFaAr s e,

(=) el RREN. WHREFHER. RITATIMAL, “CAEE™”
AR ZPEE. EFTENRAEEFASHAER LB RE LS
Jt, BB 6 B X

1. LR ERR

B T B VAN TR e AR T AL R B A e, B3, N DSE DR
RIAEFBIR CLIZP N TR IPIRE, I A58 E 7 R s B 2 A K
SR BT . B BENLAR B filk SR I R BT LAAT RO AR R i AT R S
RN TTEPIRDL, JFHSCBL T el Bab SR RL, IR T effizE . EEm
ARCLR KK SE R TR . B s LG ek 55 T B meR I m A
TENTI BAEMERASER AL AR R R R TR S, H
s BURSEAT L, FRal e RS AR BT, RO G 00 T, Al
)R o

2021 4F, & AV 3G IE A kL2 B il 8 S 870l 37.26 T4 T 44.08
Jifeot, 2010-2021 FHEHBEHKE )5 F] 7.68% 9.78%. T VIEhIE HY
KRR E DAV AR PR BB ML, BEE SR U 25 M M s IR A HERE, Tl
AP SE I AR B T2, B fil E B R TR R — DR Ao 2R
v 2 SR T T A SR B R ] 9 7R SR — AP IO, B A R X i P
B Rk TR AR QTR S = R, HEBD it E Bk RGAT LI
Rl K R .

2. WSRO KAT Mk HhL

FEREE B A0 LA SR AR b (0 DRt S R AT Ml S5 A4 T4, 3 14 72 RE &
WAL A5 AT MR TR et R o B B e AR A AT AR P LB BB HEA
BRI, AT IR R o Bl B 28 5 i e DA Al b7k P AN B B v
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AR LA IFHE R T BT B EV R b A R A ERSE
HESR MR S5 RE /TSR B TR RE B BER U . Horh, B AR REMDIUIE R 48 B
REVII B RGN F bk EEOFE R AT B sl TREB A PR 2 =] ke B ik
BRI AR A A WL =R aeis R S A IR A bt Eiz kil
WA RS . A rfFLd il — HERBOR T ME R R, A RKES M
FATI e Sk AN RIS R 208, CAAfER AL T REFH s s, 2
H R R E RS AT SN2

3. “DMHER” MAMRK. ZPME. EFITRENRAEEH
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