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FEMSZHIE:

W H 2019 £ 2020 4¢ 2021 £¢
WG (L) 1779.59 1954.11 1494.01
TEPEEA (Lt 17299.29 18691.77 19386.38
#1270 2705.79 3498.44 3927.73
FfiS (275 938.87 829.13 586.22
K% (2o 1639.65 1756.13 2073.43
A% (o) 2578.52 2585.26 2659.65
BN (2o 3678.94 4191.12 4527.98
FE A (1270 765.39 796.76 522.23
EBITDA (fZ75) 911.14 944.33 670.35
SEMESIRER (L) 456.87 531.88 4113
ELRLEZE (%) 27.30 2275 17.17
B (%) 20.38 16.95 9.69
B (%) 84.36 81.28 79.74
SRR (%) 48.80 42.49 40.37
MR (%) 113.07 117.45 122.02
ZEDNERAN AL (%) 3.59 4.04 0.31
MRS (D 1.90 2.36 2.55
EBITDA FlEA55 (f5) 6.53 5.96 4.98
A ER 45 IEBITDA (f) 2.83 2.74 3.97

AFEE (BAF)D

M H 2019 £ 2020 48 2021 &
TR (L8 4477.24 4814.26 5088.12
Fra#F i (46 1109.95 1473.34 1578.89
A% (Lo 1721.93 1758.35 1780.78
A O NECT) 40.97 70.71 63.87
Rl S AT (278 360.51 409.85 249.46
HrE i (%) 75.21 69.40 68.97
A EALEE (%) 60.81 54.41 53.00
WAL (%) 164.86 185.02 203.13
LENERN L (%) -5.35 19.13 9.13

E: L OARE PSR S A X BRI AL LS, RO RNER, RIFATLYSL,
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M ARG VPR RL (4T
4y#) (v3.0.201907)
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AR RN AR AR 2022 FHEEEF iz FE

AFRTADES

E=H) ER¥RIRS

—. EFER

FIRHEME B HBR AR (BLFfRiFR “ A"
B IR D BT B 198445 H B “HI
KRB A 07 o 19884E11 A LRI
NRBUF “HIF7r (1988) 1509537 HtHE,
IRYNIRARAR YA R 2> 71 S A ) o5, 38
2R “CERITTRH R A IRAT ", WIiEk
A RHINA1332680/% . 19914E1H29H, AFA
Ji 5 S AE IR YINIE 257 28 & P bl GRE 27 AR RS
“000002.52” ) . 199345H28H, A F K1TB
JEAEIRYINESR A BT B, T MERAEN
M. 201446 H25H, » A B LAN2E T %
e L ER WAL S AR AR (DL
FRFWEAS AT ™) LT GEFHARES“2202.HK™)
B 2021 K, ~ R S0 116.2510 )%,
TRIINT N RBUM EA 557 B S B R R hE
145 A R T R A TR A R R A
B — KR (RERE1°27.89%) - AFITG
B AR S osebraz bl N, AU v i, /R
HEH A R e . B E 20214, AF]
55— KR AAFLERXS 2 7] HEAT OBUS 41 (1%
Bl

AFAETHE: Mgl CRRITHE 51T
i) EWNREL: WMl NS LE.
L. BELE D o RIS GRIRE K
IEF S 1135 4R A g PR 7p B 5 )5
M= IF R . P A B 38 A B i o e T
R PN, BT E RS

B 20214 iK, A ) SR BN gk
O B, FEF G AY Al g
O RN AL X EBG!, AR ILIXIHBG.
P XIEBG. 7 XHBG. FiFXIHBG. 1

1 BG Jy Business Group 9455, {55\ 4H.

JEIX4KBG. P4 X IRBGA F L5 FIBG;
ol In N R E I FBUZ, ik EBU,
KHAEFWHBU. )55 EHRFILEHBU.
ANV EIBU . MV E S HBUANI R &
A HBU.

AR 2021 K, o A G IF BT A
19386.38147C, Hrfi & 233927.73/2 70 (&b
B AR 251568.201470) 5 20214, 2w S
ENIN4527.9814 70, AV s #1522.2314 7T -

AN ERIITT E XKD i
F335 Jikbs EEREN .

—\ KEAGRSHURL

KA AN “ TR A A R A A
2022 I A VAR FH AT RAT A FME G
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1. EBF RS Ae 2 FEATH A

2021 4, REGELTTRIEMZERERIE.
R 25 FATIE ST, AT BRI EE T
M. FREtt. BRI BUEBCR R T —%
JIBE, IR TR N AL S R, ARFE T T
W ERIIEERIE s FRAEE ) T IBUR RIGHSHE,
B T A 7 B R A 2 i B RIASE [R] 48 20 5% 44 Tl 0k
AUCHS . #AF, 2021 FESLBLT “+HINH” B
)R, FBOR R 2L

S EE, 2021 FREEN A BME
114.37 JA270, #AENTHE, (Rl IS K 8.10%,
P53 K:35.11%. 7 kE, GDP 4F
) L 3 7R B e IR ZE VK, N
18.30%-. 7.90%-. 4.90%#1 4.00%. M PFEF-35)
WECoRE, RERESFREBE, —
ZERE MK 4.95%. 5.47%; —Z=JF T
W FIVE R 4.85%, FEEZALA LI RN
AFNREA 2 BISLRIZ e BEE IR EERR M A0
B A 27 NBUGR I J1HEE, 25 v BR B ™= 1)
LA Pk, DU L5 KA BT ngk, GDP
PR ARS8 G /MR [ 22 5.19%

=R, F=F=E 2 R EIE R
M RKE ZRERIAKT. 2021 4F, B—. 5=
MV 3G B PR AFF- 3538 35 5330 5.08% 711 5.31%,
By TG T 2019 EMIKSF, IRE DL R 4
5 = INE PT343 E 0 5.00%, AR
15 F) 2019 4 7.20% KT, EER 2 R
S&=8-2 LN

TR BRI AN TR AT,
WAKFREIMTT. 9% 7, 2021 AR EH:
227 2 i T A 44.08 JiMZot, FRIEEHEK
12.50%; WHET-HH8E 3.98%, SEERT/KT
(2019 4£ 8.00%) ZEREFIIRECK, FEZEE
180 R ol e A S SRR B IR 55V SR A T

SRR, 7 R 2 B SRS A AT 43 KT )
Wr, SO A AT B A O L 2019 SR [ W R TSR L
FFIRRE, Tl

kb BRI, 2021 4 4 H [E g %%
B (ANEAS) 54.45 Jife T, [AEEIEK 4.90%:;
PP K 3.90%, BRI RTKFE (2019 4F
N 5.40%) Vi —wEE. H, BRI R
PR FFEESS: BT IRFHINALIZAT; WG
B GRS IE, R [] E $ BF = KA i) 5%
Mo ANATTIN, WA EFRERO L OB AR
DA B2 A A S5 PR 35 3 [F) S # 3R B 1 s i
2021 4, JE TR Hidk i 0 E1H 6.05 11035
JC, EEIJI L. HAd, 4% 3.36 /i
122655, [FIELIGK: 29.90%; 3t 144 2.69 Ji1Z
%0, [A LK 30.10%; T2 521k 3] 6764.30
{2376, BB E .

2021 4E, CPIBM LK, PPI WEEE.
2021 4, CPI [AILL_ L3k 0.90%, FFk € dnFlRE
WA JE A% 0> CPI A LE 3k 0.80%, ik
By sh EATRIAS G 2021 4 PP R EE Lk
8.10%, Il AT o Fr AR Z AN
Yh v SR RSN PPI TR E =L, TR U
Z= [E AR BERRAN BUR T SE T BEARIWTINR, %
& & SE R IR AN R AT RMA B PR b ik 3 Sk 7R i
RENYI &S], T3l PPI KR S AL R o

2021 4, #-RhshEE A RIS E R A
B, R ENEMNM SRR E [F 42 X
LT EE AL . #E 2021 4K, HHfr &
RN 314.13 JifZ 7T, FIHHEK 10.30%, HEH
#2020 FARAK 3N E T A WNEEME, ARM
PG T BRI BUR R A BRI R R,
A3 =T 2019 4FKF, RATHE AR 15
IR A5 557 S A AL R H T A SRS AR [ 5 Aol A5t
R A E A AEbR R AR R R, 2
i ZH AL OIS () = R 2 . B AR T,
M1 [F] LG FR 2[R, M2 [ B3 A o sl
FasE, 2021 4 M2-M1 By J) =8k 2 K,
ST Al R Rk s, R R
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%1 2017-2021 5+ B £&25%

A5

2017 4 20184 2019 4 2020 ¢
GDP (JifZ.o0) 83.20 91.93 98.65 101.36 114.37
GDP 143 (%) 6.95 6.75 6.00 2.20 8.10 511
B DA B TV AN 3G 3 (%) 6.60 6.20 5.70 2.80 9.60 6.15
[ 7 B e BB (%) 7.20 5.90 5.40 2.90 4.90 3.90
FE o i B S AU (%) 10.20 8.98 8.00 -3.90 12.50 3.98
H O (%) 7.90 9.87 0.51 3.62 29.90
HECTHEH (%) 16.11 15.83 -2.68 -0.60 30.10
CPI & (%) 1.60 2.10 2.90 2.50 0.90
PPI #41iE (%) 6.30 3.50 -0.30 -1.80 8.10
WM (%) 3.90 4.90 5.20 5.20 5.10
A JE R AT SRR (%) 7.32 6.50 5.80 2.10 8.10 5.06
—RASETENNIE (%) 7.40 6.20 3.80 -3.90 10.70
— AT S IEE (%) 7.70 8.70 8.10 2.80 0.30

jE: 1.GDP BN, 2. b ek, # o3 £ 4t 3. GDP 3%k, AALA £ T Wi heflidgik . £ EERAMT LR
BN ik A FIRGRE, AF AMe484038:8 30 2 U8 KE; 4. WAAK LR G, 2017 FAmanaink bR, 2018 5746 AWAAAE

kb F, FRARME A BR S
PR BATAEARIE B Rt B fe Wind #0458 32

BN S2IR K, ERSUESH
BRE SRR, 2021 4, £E-BALHHE K
A 20.25 FifZ. 6, [ALbiGK 10.70%, WHEE A
SEURE K AR L, SEBIRAN
17.27 Jif¢.ot, FIECIGHK 11.90%, %455
ZUHESE . PPl SAEfT A FlE B P K
R AR, 2021 44 s AL 2k i
1 Jifeot, ST b 2B k1S 2 Ak Sk .
S T, 2021 AR A — A FETRE S Y 24.63
Jifeot, K 0.30%. HA, #HE. RBEF#
Ei N = T R S el |G RS
3.50%. 7.20%-. 3.40%, 75T FEARSC I,
H AU S HAR R )RR, 2021 4F, 4 [EEL
JAF PR G TR IRON 9.80 JifZot, [FIHHE K
4.80%. HAEAG LR BRI 8.71 71
f¢.76, FIELIEK 3.50%, H#E: E4E (15.90%)
AR AEBUFMERS TR H 11.37 7
275, FEIHRE 3.70%, FEEZLWfHTH
HAZE™ . I H WS B4 R BCE i I 45
ES-AITR

S AR E, BREAEIERZE.
2021 4, A& H R A R R E N
5.10%, ik T4 5.50% % 45 (I + Hbr. 2021

TR E A ER AR SCRCON 3.51 Jiot, SEbR
7] EL K 8.10%:; PRAFE-T-3434 18 5.06%, T5AK
2 REIERT 2019 4F (5.80%) KT, HXER
TR T — s M AHIE .

2. FEILHF A2 F-ATHE

2022 FREAFRKEARZEES”, &
WBUK AR K NE S . 2021 4F 12 A, Fk
2207 TAE 2 W3R H 3R B 457 R R T s 75 SR Uk
5. fLehrhidi . TS C=HEE )7, R
2022 24U TARE RT3k Farhskidk, BUk
RITIE AT, HEMBORERMEG 2% R
BB BT AR, R SR AE . TREAL;
TR 08 MBORE RIEIER, REFRSIESH
oMY SEHELFYT KN T R, (R TRk
5, BRI KA, Mk RNAESN T,
FEREMBSFCRME R, 2022 EFk E 257 sk
FeRpfE K, BITTEAHXE.

2022 FE K EMKBNES) 1. W=
KFERKFE, 2022 45 H O+ shiEHBek A B
IS, R E B, JCHE IBU BN
FIEERTAERT), BRI A
BEAfRE S FEEEEEmE IS, BRI
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HISKBUSE IR, 15 e R K T, 2002 45
2 7 S DL A 4 223 1 I R 3
K.

M. 1754

1. B3 ATl

2021 “F B3 = W p ARk e e, L
WRAFAR, 12T FF 505 WGk sts,
HETH, FEHFLERTH.

X3k ps =ik “/NPHE” K= AAHLIX A
W B ELG; (H 2021 4 R FELSK, &
3 Sk 5 A H XU, N2 BURT #4885 48 P2 A
TR T 0 s M 4, B ETTIIEY,
s A R N bk, AT TR
A P, b PR IR R AR BT B e R R

Gy M e R 5T, 2021 4 LA, 4
] 5 = B2 ) LK 14.97%, (H R 2EAELL
K, Dt ETIAIEY, SR R AR TR i A
o 2021 AEAAE, A EHLE T RIRTE 14.76
Jifeot, [FHAUEK 4.4%, #2020 4K
F% 2.6 NE o, MIFE P 1112
Fif2t, K 6.4%, BEH#H 2020 4K [
1.2 MED R AR 0.60 /17T, FLH
NP 8.0%, HII AR K R ML ED A 5 BT 1.24
FifeTt, FEIHRFE 4.8%. BR{Esh, HApdzkA
5 MR R B B AR K

i L7, 2021 4F RAPRAERLK, 5 H AT
WS ERS AT, BRI LEE R, A
&F, 2021 4 b4 T i AR ] B 3G K
3.8%, #HAT7H, FI LHAPIETE, RHit
BT LI AR A LG % 4 2021 4 4F8 T L
[ 19.89 14°F 7K, [FIEL R F% 11.4%. Mt T
ARG, 2021 F4x [ b =t TRk 97.54 14
STk, [FIELIGK: 5,206, MG 2020 R4 P
[0l F . BT 2017—2018 S L5 2z it A
T, 2021 FA4x [ 5 R R T AR 10.14 14°F
ik, FEEEK 11.2%.

BTN, 2 e T e 5,
2021 4F b P AF R b by A A R LG K
27.70%, %% 2019 4F EEERE K 16.70%.1H 2021
ERCRELLR, BUNERIZE I, EEM
TG S B TR AR K AR,
J AR S ST, T s 5 DRAELC s = AN RE
WA A AN B 55, B 55 A N [R1 58 B 4 (2 40 51
SRR, MRS NIRRT 55 0 AR R
T, 7 a5 s SRR [l . 2021 4F 7
—12 H, 40 5 D5 H A S T AR R bl s 0%
426 N H NI (AT LR aER S K, 2021
FEAFREE M FHENR 17.94 12°7F77K,
A LE K 1.90%, 3385 2020 4 T F% 0.7 N H
Iy AR TR 15.65 25K, [HHY
£ 1.1%.

2. T HERERTIRE

2021 S ¥ FF—HEFHRAERS,
FHFHE S LI6TF 0 Rag s, Rk
XK, RMARXARAFTE, FZL6F
BRI &F 5 FF XA FRFE
XK, {2 uswk,

tHu T 5T, 2021 SR E A 2.16
12F 75K, [EIH T [ 15.50%., 5285t DL &
=AY R AT 2 HIK R, 2021 LA
WL T H RS 2021 G ERERE T
fih, RS P AR IRUE 50% ) i, HE
SIS s H R AR DOk AR DR ORI
JIASZ B8, eGSR, Shngst
IR, TR ICH R RE ™ el =i
B TR, O AR bR e, A
] A DL 7 3% Al B L T D, R
AN RS, BRI H =55
Hr it LSRR LAG,  RIE A A A,
i e te.

M = e B B kIR A, AR B
DARS RO 2546 1 % T BCRFE R, 5 Hi = A7 M il
PO, HAb R & CE & R BUBGR LA KA
NIZAE TR A5k s b = I % B4 55 4 3 22
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NS A AR

K ERBHEERCRHE T, 5T R AR
Ml A S R AR 4k S Nk . 2021 4F |4,
TR BB LR, 55 R BN 4 Bt
[FILLHE K 23.46%; (H FEAELRLK, ks H
PEARUR 350 7 BURF @ G W T o 4
TR AT RS, A543 43 s Al 1 K B
Bl XU o A TS T 4 M WSO i i s
EimiEA, 20214 7—-12 A %S G4

R 2 EFRGHT IR A LA

J TSGR LA RAS N3 5830 5 H R RFE N
fHET K& 9 HIRLLK, SR ]
T B Sof 3508 4 Rl LAG ik B USCAR AT kAT I8 40
1E, EUTREAbRGE, b5 AR B s A 5%
fife, R 2021 4R AR b T R B BE 4 [R]
6 R F% 10.51%. 2021 -4 4F s Hiu = I B A7 5%
&A1 2011 Jifeon, R 4.2%, 36HE
2020 “E R ¥E 3.4 NE A

KRB G (B45: A2 %)

FEFREERE
ISR 25228.77 14.13 26675.94 13811 2329600 11.58
FIF Sh 175.72 0.10 192.00 0.10 107.00 0.05
HER4 58157.84 32.56 63376.65 32.82) 65428.00 32,53
HAth 7t 4 95046.26 53.21 102870.31 53.27 112301.00 55.83
Horfre g4 RIS 61358.88 34.35 66546.83 34.46 73946.00 36.76
NS 27281.03 15.27 29975.81 15.52 32388.00 16.10
& i 178608.59 100.00 193114.90 100.00 201132.00] 100.00

FAP IR Wind, BEAF1E 3

3. HEIRE

TRBER CBERR” EARARE, 2021
FmEEZER, 2021 FTFHFUR, EEH
BEMERT, REXEBEKE, 508
R EFFH, FLBHEHREK, 5
FA g B A QB oh; 2021 FRIARE
W F AR R AT RE KGR E, 2
2022 5 3 A 9 B SRRk R BRI A E K
E-E o

2021 ), Pt e IS AR I,
EESTAN AT L “ RAARE” IR, BUK

e AR H TR “RAEAR” B, K
I “DRIESR . R AR HISReS, A
FH. PG, £ “HEAL” MEST,
P e, “Radbi . RS, RRTUHT N
oy, RIRFLGE T3 FOmPROR R f5 i % . 2021
E R DA s b = 2 SR H I B sk, (H S
KA RKIIGE, 2022 FE B &z BX
T b A7 b SR K I RIF 5 RO S AT A R
B VO Ak A RS X T 28, s b= B H A 1)
2021 A DAk A g 2 vk s b = AT b SR R
RN NE 3.

%3 2021 SRyl R g Bk B H AT Ak B EGR BCR D

Al BORR ETHE
a | AR ALIEHL PRI 5 SR kA, L 2020 6 A Fr ot A 4 e
2021 £ 2 A H AR TRIR AR 3 U A A A L
BRI A B TR R TR, R RER, Bt . Bl B
2021 45 3 1 e | We RSB A, BSOS, RIS, R, Y5
SR A58 B A PR D BT AL T3, W HLSR (B e e, /2
T I,
Rl PR R R R (L5 M L) . ERWIH R 3195 75 5. IR
2021 4 7 J1 EABAAT | IR, PRI, GO iE, R (L5, R iR, HE AT
A 5 VR )
L (| IR OB R Rl pii BB Fl, AR i L
20214 9 e 7 B U T @B HI BN 2K 81 R 7 B S5 P B 1 R e
= RIE, A5 B AR
- | R TRAUREN. AR, IRRMGIS, R AR, AT
202112 7| RREIE LR | o Ty R i, R (B SRR BT S I I A R
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NS A AR

R, DRI SR (e B 55 1 b R PEA B e A S

2022 4 2—3 H

77 TBURF I 42 5ORA 5 M= 2R, 2022 4 3 KN RAT P BT 19 2%, T (155 SEacRl
2, WOH NN, HfEBh B M E

2022 £ 3 H

BN

ARBRIEIF R 5 R R EAD B A, IR RRBEN, IR MIAIE%S, Intk R K
MG, b CREEEE PR B . SCRFR b 5 132 S0 2 8 55 3 A B B 7oKk At
Fa iy AT, DRI SR A s b Ml R AR A £ A J

2022 £ 3 H

KT pitar=dill, BRSBTS A I 2B AL XU R 5 58, Bt i A S
R NCESE . G RATRASZ SRR, Prvau s =i ) RIS Sl
| REAFITRIFEGER. E SRR b3 O SOW I 57 U, (e it =47k R 1%
TR A s UEME ARSI SRR B 3 BLRL B,  AURHC S AR SR 148 0 A b st~
il XS

FRRA: BTN

MEL T R BCRE , 2021 4F R4, BTl W™ IR A 17 B3 Al i 4 8 [l 3Ry

R MBS, DB A, AR
LGN 2021 PSR, Hi=17lk
(EUERSEOR D TV N S0 Ko SR TN R /DN 5D 4
BAERIRT g AR B R, RN O DRAE S AT T

AREARE. A AT PR R R,
JAT AR PR M 2 55 Y 65 AR SR U SRR R Al
X R LIRS R 2R 7= Ao lb 35T H AT 30, F4¢
— IR R

A 4 2021 Ak G d T REF A X BURL &

EEAR

AR LE RIE, SALSTHT. B SUR. HATNED. AN S G E, R aE SRiE R
TNEETT . B HOT A NMERESER A, MEASE AR

HRAR 2 I T R AT A LI st A7 U A, & B4R, B B SR E R F it
FAENESWIRE T, FF8RI1, AANT, (s ps i s i fd B R

CELRNURS” BN R A D AE W S5 AR bR M R, AT BRI LR B B R . A AT B B
EHERPIER. T, BHSESREN. REM. R HE, s SaE R

PATH MBORE =FE OIS AT, S EEREHSNA “4id” . g B R R, 4e L)

ARGAEAMT R AL, R AT TN 2 Al & B A I M B AR AT 53K, TR SR Al A
PRALSMot e, LR il 5 SHE 2 A T35 AT

SR ARAT b RATL A 25 s 7= el RS Ak B 5 R P s S AR 55 B SRR TR 1K) 5
77 i 5 S 560 ] P R 2R o 7= il ARSI H - S AR AT Ml < R LA AR A R I il AT

b5 BRI b 300 T8 B8 < e O ARAT A TR B8 < AR U T £ - P T L 2 BT

il BRI
WS 1E
2021 423 H PO
2021 4 6 A .
2021467 A e
Bl
2021 %29 A BT TG
2021 4£ 10 A RMZE IME
i
1T 1
2021 4% 12 H RAT jw&u
- 25 A T ARG
LR, ST
S TN
FrtRR: WA FiEHm

IIARETTH TR W H OS2 T AT € . K W Sk BN BUL S, AR R BE <
AT CLHUT AR B AR o (B0 R BLRAASR A 71T AU R A T B R 2 e BT E

T ERERS

1. FFACKRL

BZ20214F K, A\ I 2 40116.2510. 11 .
AT T AR e S byt N o AR BN
oy, HIGSEPrIEmIN, 75 T H AL Z5 4 1)
R 1

2. LA ESE S
ANE AT M AR, A BB ABRE S
15| A E BRSOV =, Biit EE, &%

o

kA&,

O ) i 2 [ R AT S 1) B L O A
A% 30 REMHHFATIEL, TH RS
BFEE. Ar LIy ITR. HEKER,
55 B R R E AT R RIS I = Rt
L bR T, BT R AR R
AL ZREBRA. R ETRAL AR
A AR A A . KTk A w] R R (g
e A%, FEDLE Sl b =T A0k S5 A0 5%
(RIS, 55 S R T C B R 55 AH 5L 55
IR Sz Yl IS5 A G fil iR 55 5
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NS A AR

W55 RIRSH R, FREER ERE IR Z5AT Y
JE HARE S5

NEINI ¥ BRSNS e TR A
RN A A e A HE TR =, ATk ek
AT R . 2019—2021 4F, AR EGE BB (U
B “HF 500 587, 43 AIAIAIEE AR 254 £if
%5 208 L ANIES 160 7.

3. DM fFAIERK

G A mR gt b B RERAT (I fE
B2 ) (R AERY : 4402000000325267), # & 2022
FA4H6H, AnARBKERERER.

R A F kA1 A 2 1 i1 39 KAT it 55 i 2
THEMARBZ LS, A REREIMA R
TR B L 0%, T B AE N R AT

A 2022 96 H 20 H, BEE T E AR K
2w R HIN A [ RAS AT N4

7~ BRSO

1. RAJEERLEM

28 BATT LW ek BERE, K
ARA. TFL UM aEt, AGHE
ST E, BAKRBATH LR,

AFIRYE (AR EFR) BA RHE, #ir
THBRAKRS, E5e. THEe. BHEHK
HIEAE A 1) A G B HY

IR R 22 2 o ml AL IR, VAT A e
TE N T S 7RI T RIS R AL

AT BERHE, MR RSMTT HHE
HT—REHFAR, REFSEFE—AN, 1L
WHEIFERE 2N

AR FES, WHaH =4 RHEARN,
W HSFE 4.

AFBRE— %, HEFSETERE .
MR RATETN =4E, SAGEM A DUE T, &
A ERES I, AT EREARINAEEEE
HTAES.

2. &3P

2B IR EFL, ARETESERS,
Wt ) B AL, BARE BBAE R IR AT,

AN EVEESL T e EE HAs AT A U P R
g, WA E]ZE 2B SRR E 8L T
FR G N R ] R b EE R R BALE], N
AIAEERNAEEGM, Brese, MEiRE
FAHFRAT B S, SeBRt 7 & BRI

PRI, SO RS E IR
e AR RN S E ST g —E R, H
A e s CTRHER B &8 FHI )
RHER BT e 5 ERR 51 e N BIHIEE, B
Wam Bt e E B, SR, s 55
BEANEH, D) &R AW IR AR A HIEE 5
2, NI PRACTE S0 A I RIE B 824
& A ERAT IR P 4 P 35 R B
O EE HERRE N A n) FELE A
R O R SRS 45 . RN
I E S ) H BB TR eI R E
RI AN Gs B8 4 I sh e B, Hxd 5t S iofhidt
ITBNASERER, ST U R 5 fak 5% e o Je % 4 &2
HE.

WS E DT, ARATS — 2 1hik
%, HIES ST EFRIMNERZ SN, K
I PRI R R BOR R B, RS
iR ARIE . RS I — kL
W, OSSR, IEREERYE, SEEL 90%
) e =1 ) e SN o 1 e o Y P -9 VLN
e RO SIS, RO ERRT
ZIER . @ EENHE S EHERE,
H G — M 55 oA 855 TAE, JE %30
PIEARER SERCTT AL IR R Tl SRR
FUE B RG SR, PRREH 85 5 TAE 58 BUR

1=}

Ho

BB HEITI, SRR B g A
JFN, G5 GRBCE KRB . ] R
JEA BT TR N, FE3E S R
N, REETH s Ss (BERIFROLSS . &E
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NS A AR

AR 555 HABRFIRIN H 55 ) BevtidtiT ok
o e Bl BB B RE S ST BT 55
FRARE R, RIETF OS5 R E IR 55 Ik 55 1)
R i € 5 Z VLR B AR A B
KA CIRHEBFTIUE KSR IRE) Rt
BRLBHEELINE) T RHERISEER B R 5 1k
S0 S, T 2 G AN B A 5
RRAE N HMRASAL 58 SR AT #5258 HEms 4R 51 ik
ITBEBR VL RIS B G 3T 26
AR, I E A OGS AT B A -

t. KESH

1. g&mni

Z 4R B AT R, =08 F K
ANFEEHK, TELSFRE, Z5BFRAX
Y5 EAETEYH, A5 GEELEARRET
%

O\ TSR A RIS 1 5 = T A AL,
K DURE ETa i, 1R 4 IR Fr ™ 12 ¥ 1 Hh 5%
m%, W45 E AR ESES RS I = KA

A5 nE B LPEAMAREEFNEHFL (45 12T %)

G T K HP P T S IR T o AR R, A F) L5 I
SRR EATEIRS T B RS, EPLE L
G RO S5 A A A, AR )
M5 MSUEE. BT RS E R fg
iR e e AT A 2k =2 7NV IR Y e
B S K -

2019—2021 4, A FENLSUW ARSI
K, EHEASHEK 10.94%. 2019—2021 4,
N T FNIE S 19 551.82 42,76 592.98 12751
380.70 1.7t W8 T B, FE¥ 5 & T B4 16.90%;
Horb 2021 4 R P& 35.80% 3 2 R JT KMk 55 B F
RFWG - BRCES [F1 78 DL RT3 55 e DA
FrEi. 2019—2021 &, AFHBETRAF A
Z (15 R 53 5909 388.72 42,75 415.16 42,701
225.24 147G

W AR R T T, 2019—2021 4E, A i
72 AR RN B FIG K, HEI NI L
HEYERFLE 95% /e 475 FEBEML RS W Pk 3
K, RS G EA BT TR HAdlk 5
WX 7 BN

A RN\

YAV 45

2019 4 | 2020 4 | 2021 4
A s BAE BN a0 BHE | RN &R BRI
Ex-2C 1IN 3653.54 99.31 35.90 | 415881 99.23 2895 | 4497.63 99.33 21.55
Horb s KSR S|  3526.54 95.86 36.52 4004.49 95.55 2936 | 4299.32 94.95 21.74
LA S 127.00 3.45 18.57 154.32 3.68 18.33 198.31 4.38 17.42
HoAbkZ BN 25.40 0.69 86.15 3231 0.77 66.90 30.35 0.67 63.23
it 3678.94 100.00 36.25 | 419112 100.00 29.25 | 4527.98 100.00 21.82

E: BAFES OEN-RAR) PEAX100%; b SN & G0 RA TN NRNETERF . TR R, HE40X a0 MBI SN

FAt kR A8 R

2019—20214F, ATV IAHE & i 5
LB TR R RO, A F S5 5T E A &SN

K%, EIBRARITEE, b, A8 L
WEERIREFERE, 2 BFHE—ZRE

b b FE, B = KA ok 55 B % R4 R %
% PR LSS BRI R I AR E .
2019 — 20214, A A LA BHRIE 50N
36.25%. 29.25%7#121.82%.

2. GRS
(L &R
G BHF TR, T EART

LA AT RA R RS R,

A FER BRI e, R 2 e
REFAET . A SUSCE DERC R RT3 R R P8 &2
TH SR, RRFEE . 2019—20214E, A
AR BRI R S AR IE A N R, (HBr IR A
THE I RIRE B TSR, BRI A
H A A B
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NS A AR

A 6 NF) IR ARSI

TiH 2019 4 2020 &2 \ 2021 4
BHHE D) 147 168 148
B A DRI STHA CFFIAK) 3717 3367 2667
PR MR RS P75k 2478 2059 1901
HTHR ML BAT (270 1550 1382 1402
RIS PP 6252 6710 6942
HREOZRARER CTTFI7K) 5394 5051 4522
AR S A IR (T3 F77K) 3360 3127 2910

iE: N8 8 LIRS O 2 RN B A EREKIE, R OIEEET A A8 £ 5B

TR R 8 IR

B 20214, A 4 AR AF i #4522
JRFTTAR CRGR A @TH#R2910 /5~ F 75 KD . 1
H, JEER X, RIEXIR. B Xk, BT
B R, P DR 7 R X3 E Ay
4915.85%. 12.34%. 11.67%. 18.95%. 8.86%.
11.99%7120.33%, [XI8AT JmAH XS 31, AIfE—
SEFESE AR DX AR Bl KU o

H{1 RE202145 &N FAREORREBRSHHE

, B
Eéilaz:f 15.85%

FALEL
12.34%
FiEldEScs
11.99%

R
LEEE 11.67%
8.86%

A g
18.95%

FARIR: PRS- FASARIE 8] IR

(2) TiH @I KIEL

B TR T BT HIRE. A bk
HEEREYRRK, REERE AMERB K
BRK, THNERRLBERBIREE, b,
28] KAL) T R K20 RAB R K
BEEFEEIBES,

AT RYE TSI . B8 A3t
il % G DUG I BT R 45 B =42
MRSz, 20194F LIk, AwIFIF LIHARAERT T
1, R THAA Frigm. 20214F, AwFFK
Mk 55 BT LA R AR 293265 15 F 75K, [FILE T

[%17.6%, 5ERCFEWRITHRINI103.7%; FF k5
SEIR TR AR ZI3571 7K, [FlE K
5.6%, SERAEITTKI1799.6%.

AT NE)EWFFE IR (45 ZEFK)

=] 20194F 20204 2021 4F

B LR 4241 3960 3265

R T 3008 3382 3571

A OARTE A AR 10256 10788 10367
T AR FE AR 6170 6381 6428

FA R A8 R

TR AVERITE J7 1, #2021 4K,
AFERIH S AR ARZ) 10367 /¥ 77
K OB AR TH AT AR 6428 J3-F 75K, #
R I H & ﬁ@ﬁﬁﬁﬁ%%mﬁ$ﬁ*@l
TR AL 2910 J3F 5K . B4k,
AR5 T —HIEWSGETE , ﬁéwﬂﬂm
i, BT ESIHARL) 535 JI TP K. HEE
FORTERE . LA R IRk eSE 0 H A AR — e 1
WA TR, AFMFE—E NIRRT
HL23 =) (R4 65 % 4 Tl 8 B i 11 s % e ) T
1E—EFEE G RZE ST

(3) FHr=ay et

A AT R K RATAE ], B AP T
LTI =; RS GE RLE TRAARK
K, ABEBRANGHRETA AL, 2021
£, ZATRIEF N NI ERMATHERER
ERvR, 8 TR LGB HARK T T,

2019—20214F, w4 R4 8 E TR
WA TR, HERNEE) T, BIRELA S
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NS A AR

S EN T . 2019—20204F, A E) AN L 4k
TREFIEK, 4 DR 20 08 S 405 7l A H s
3.9%M111.6%. 20214F, ZATMIEHKZ. A
FHERDE TSR R, A w24 &
TR & BT R B, 20214F, v SEEZE 2044
A5 T FH3808 J3 - 7 oK, 2 20 5 & 41627814
TG, 4> BIE HE R BE18.4%51110.8%; JIT4H & (1) 77
i, AEE H86.4%, FEJFH9.7%, HERE
513.9%; 20214, AwEITEAE TS0
£i213.5%, HESHIERDN . KA. FE. A
INEE20 M 2 21 28—, AE B RIIL R
MN8N HEA 28—, 167 M. i, &
IR PSRRI T A4 5 =

BE2021F K, AFEIFMEEHENA
46743V KR OB B ARIR T4H, X RE [
SRATHATI08 TG, NIFEIMNG AL T
H I

A8 N3] B AR R

i H 2019 4F | 2020 4F 2021 £
SORMEmR 3R 4112 4667 3808
EOZRMHEEH (L) 6308 7041 6278
BB GUrP TR 15340 | 15086 | 16487
SERGERER T PR 4289 4919 4674
SR EEH (L) 6091 6982 7108

TR IRR: N IR, BRI EE

MBS X IR, A A R RE T P T
A Jry kg, LI H XS A B AR AR S5, RE
i PEAIG X AR P FE T A R 28 R
B2 20214/ 3) B3 4542 R IR AL
(F=eHit)

AR Hi
FEE 444% 1.16% EHEE
3.96% 23.10%

B

6.22%

FA R
471%

FRESE
14.66%

LiEEE
35.76%

FAtRIR: BREFATARIE 5] IR

3. Ak g

NE AL TG BEAEAFRSH, A3
Hf 5 RARE B AT AKX, IR BRI
S g53EF A LS MR ERTKE, A
BT 2B R, I EABMB s8] AT &,
A AN

(1) LRSS

AT IRS N % BB E R F AR
Wz 73 (A BHE IR 55 B A BR A =] CBLR R #R
“TiMzs") fstiasE.

20214F, Fi = SEBVENIRN (B AT
PRI AN E DI N ) 24041278, TR EE 1 K
32.1%. Hrr, #LIX AR RS RN 134.642 7T (i
E156.0%), [F]ELIEK:22.9%; 7 A3 i 4% [
Ml % U N 87.242. 76 ( 936.2%), [F] Hb 3 K
38.1%; AloT (AT AHKM) fKBPaaS (i
FEEDAR 25D fil k7 Rk N18.6127T (i
7.8%), [ALEL14K99.5%.

20214F, W)= H & m 4 B IR
T, R H 8443934, 1E& 7.8/ F 7
K, FEEHAE I K35.9%. & [FEETH
BA55534, A FEEEL0.ULF Ik, &
7 7 1 R ) L 384 :38.0%

AT T A 7 JiW = B & Bk
AT BB BT, P EIES B R A
CX AW = 3-SR T BN E IRA T RAT I
W ISR T S, @R ENGEER
X, PEAHZATBOA PTG T D2 B, 20224
4728, ARRAN T YA REBRL
Fress s AE) BoR, i s 12022
A3 H 3L H d i FLIBCS OR A [m) RIS P &2
A8 BT, DUHE I = B T & EAS
FIT A2 b T R Attt S

(2) MFEEE

AFRAT R EAEET, BT
e W R AR T A SRR, it Ak
T E RS S AR S . 20214, AR
T g (B EHEIER T E D SBE RN 28.9
{258, [FHEK13.9%. 20214, EHrRE
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S 12,76 73 [0, #7175 a] . #i%2021
FIR, RS EEHEKMA 20870, BilJF
Mk 15.95 7510, b 254 Je A E 33Nk ili, HA7E
YN AEIN L BFRE JLRH. RIE. i, K&,
| I |0 N 7 T2 WO o [ A FR G S5 A 14
o FHEA G .

(3 R EiEE

NEINEN &7/ NS s et=a | R R e K
Hl X EDE LS TEAS . BN ERERA
FRAF (BURERR “E5ER) AAR FE
FMYNLIE R SizE 6

B A 2021F K, ~n] Rt k2114 ik
WH (F13MH Xk, @ 5mA
1139.16 3V 5 K. Horr, 202148 F kI H 34
A, EHIRIAN206.87 5 F K. Ak, Hikl
AIE 2 7 b 8 SR T A 940131 751 5 Ko

Horp, ERJIEER R 1054N kI H
(E 25X R, 324 3= A HD,
R FN875 /5 T K. 2021 4EHi Ak I3 H 15
A, LIS Tk, eAh, BRI
7 L B SR AR N102.7 157 5 K

20214, AwlEkg EAEFERTE)
EDINT6.221.7T, [FIHHEK20.57%. HH,
B A BRI R I 300 H B N52.314 7T,
[ L9 5 23.9%, [ [A) LU A 14 12.1%, %
1A Hi 1L %2.95.3%.

(4 e iEis

AT TSR AR AR (LR
CHEWIR” ) NG IR S AR B R
HEFG. 20214, AR (FAEHER
T E D SEIE VI 31.6127T, [ 1 K:68.9%.

20214F 3 S 4k 8 58 A% 0 1 AT R
BRBCEEIUE 3N, AT TSR 2175
Jike HET, JIEE¥pnde s Eae M iiis g4
H152CAE T H , AT A S B AR 1136 /5
TiKo HorhwEbrEE125, AR GE I AR 998
JiP ks AEERX 38 (S TARETIH 1L
A, AL S AN 138 /5K, LT
FEHRL133TTHE . ARFEI A 4 [ H AT

T b B R BEDI N 45, 3 A el
RNE A O BN FE AR S

20214, HARUE 1415 T K
Hodr, SHrR A7 SRR, T AL BT @ S I AR 114
TP ks B8N ABEE X, A AR R
2773 F K. #BE 20214 K, Rtk
H A AR % AN T AN 828 5 T K. 20214F, i
iR B AR PR AL 28 993%, AR
SE H A 2 9 75%

20214, FIAmIE ey, Sl TR
W7 AT (GIC). ¥ D525 DU 5% B %
TR, BEARSE it A

4. BETHE

2019 - 20214, 28] B BB BAFE LA
A%,

MAE BRI g R, 2019—20214F, A
TSI = JE e YU 77 20,27 YK 0.28 1 F110.29
R AFAERR A2 53 550,281k 031K
0.34¢%; K™ L2 737 40.237K 0.23 %A
0.241%, ¥R ETHEH. SHEATI ETHAF
BAEE, ARZERRERET .

A9 2021 AT AN 8] 2B A E T A 5L

(FAs: k)
VEHR  FREABRRERHETRERE BERABRE
Eler Cdiby 0.51 0.42 0.31
e 0.31 0.26 0.20
AR B 0.40 0.36 0.24
AF] 0.34 0.29 0.24
E: A TARFAk, EAANEARAKYER A Wind
AR Wind
5. ARAK
20225F, A RHEFAMEAR Y, gRA
EREERTERES.

2022 4, A" E p ESE LN 7 g R T
1E:

— R FE RS . CRRRME R I S5IR
o AFHGISINRIL S E B, REEL LR
25 4 K0 5 Rl A

TR RS R B AR, ey KIE
FRAEARMNAE SR, IRAEKREE
IKF-
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NS A AR

SR IS Ml 55 A SR T 2 R A
SE 7, PECT KRR 2 AR A7 K
.

VAN =0 i

1. M4t

AN TRREN 2019—2021 AEFE RS 4
L g AR IR IR 55 . CRER B A4k &
i, R HS AR T AR TCOR B R
AFIEEWS —HEBEEH R SEE, £k
AR E KA, 055 A T LM i

B 2021 FK, AF GG LH
19386.38 1270, Frf #H 3G 3927.73 1276 (F

DEB AR AL 2 1568.20 14.7C) 5 2021 4, AH]
SEELEMVRON 4527.98 1276, FiE ST 522.23
f¢.7¢.

2. FFERE

2019 - 20214 K, A8 F /= MALH 4 38
¥, MBI B TR A LK 4
A, AARBHITEAE. DARPEEAS, K
X BARBARAK, BARF =R EARIT.

2019—2021 AR, 2w B R
K, FHEEHK 5.86%. #E 2021 FJK, A
A A I BT AL E AR K 3.72%, FER
BRI . AT P2 LRI
=+,

£ 10 2019—2021 5K 28] % = B 2 2RI

2019 R 2020 ZER 2021 ZER

&/ Uz fH (%) s I g (%) &/ (UL st (%)
Wah¥e = 14389.89 83.18 15473.87 82.78 16002.68 82.55
Hmvis 1661.95 9.61 1952.31 10.44 1493.52 7.70
HoAth RYSTHR 2354.65 13.61 2494.99 13.35 2660.61 13.72
#i 8970.19 51.85 10020.63 53.61 10756.17 55.48
E %)/ 9 2909.40 16.82 3217.90 17.22 3383.70 17.45
KA 1304.76 7.54 1418.95 7.59 1444.49 7.45
PG Py e 735.65 4.25 799.54 4.28 859.53 443
B B 17299.29 100.00 18691.77 100.00 19386.38 100.00
RN F 12726.10 87.20 13174.93 86.72 13114.46 84.84
AR K 2672.81 18.32 2956.85 19.46 3304.11 21.37
HoAth ATk 2506.98 17.18 2127.58 14.00 1920.66 12.42
%;;fégiugﬂﬂngﬁﬁ 806.46 5.53 604.62 3.98 479.32 3.10
& [F fufi 5770.47 39.54 6307.47 4151 6368.59 41.20
E | Rkl 1867.40 12.80 2018.40 13.28 2344.19 15.16
K i 1143.20 7.83 1320.37 8.69 1543.22 9.98
A 496.46 3.40 435.76 2.87 530.21 3.43
B A AR 14593.50 100.00 15193.33 100.00 15458.65 100.00
E ORFEAE S EAT AR ERMAK S ARG E, AKEAE SEEAAFAE ERBA A KERGILE

TR AR, AT R

2019—2021 4K, A#F K
%, EE AT 5.20%., % 2021 4FE, 2

s T

e E1ETT

On ) LA SRR T A R A R
ZREAE RN RO E 58 Al

L=

A 1% T B F AR IR T B 23.50%, H A ERAT A
bt 99.46%, HAhLE M54 5 0.53%. 4R
T A Z IR 554600 86.44 27T,
T M40 5.79%. #%E 2021 K, /A T
W ¥ 4N 538.65 14n, HTEME &M
36.07%.

. 2019—2021 4EA, 4] Hofth SIS RR4E
WK, FEHEGMEK 6.30%. #HE 2021 K,
A FHABSIPCR B VI 6.64%. H, 4%
52 5y I7 VAGE I R R BUAT 4 FAb S BGR R
WA 9.75%, R —M. HAR MUK
Bt iR K % 19.84 12T, iHIR LI

www.lhratings.com
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NS A AR

0.74%. A& HABRIPCRIEI R, KA 5
SR —E 5 .

2019—20214F R, A wlfFLRRreigK, &+
P E161K9.50%, F BRI H R IT R
BN E . R E 20214 )%, A" fE R
FHIIEKT34% . Hd o 5w TH R
8.08%- FEEEI K™= A77.01%- I &= i
1514.81%:; A "R AT HORBLAI T H 52 bR
BRSO, XTI A AR A R AT IR i o
SIHTHE TR S, 2021 KA
FO R Y B B BT R 2 AR A R AR R 2
FEETH BN #E£61.80127C, (547 1%
U T 4R 0 [140.57%.

2019—2021 4K, 2 Al KA T3 4 4
WK, EHEAEHK 5.22%, TERAFIMNKA
XA B BCE A k. # 2 2021 4K,
O AR 5 EAEE I K 1.80%, Hrp
ST E AL IS 5 EE 45.14%, S BRE b %
i bt 54.86%.

O E R BT by M e AT 2 . 2019 —
2021 4ER, A TR R ALK, R
HARK 8.09%. #ZE 2021 FE, Anl
Jr =R EAR RS K 7.50%

B 202147, o~ w A A B A - AUZ IR
B BT P2 6 11229.0312 70 CELFRERATAE R P&
)52 FRAY FH 5 4286.4442, 70 « FH Tt k41 1)
TE5748.9910.70 « FH T S HRHR 5 % 12k o
88.674Z. 70 FH T fH i HLA 1) [&] 5 %% 7= 4.4544. 7t
AT KA G B2 7204802 70) 5 (b
TErEHI1.18%. BAh, #2021, AR Tk
9% 4 3 A PiEs e i B 42538.6514 70 BEAA
E, A B2 R EERAK.

3. WALHM

(D P #HR

2019 - 2021 # K, A8 Bif BAR B4 38
¥, BBELMFTELAR, ROBRAAFY K
B AR b rER K.

2019—2021 4K, 2w fir G #H A et Fr B
K, EHEEHK 20.48%, T H R AR EAE

B R AT S #ZE 2021 K, AF
Jirf R aE 3927.73 1470, B LRI K
12.27%. Hrh, HE TEEA F P FHAG &
79 60.07%, DEURARBGEE Y 39.93%, /b
BB 5 LA BT BT, EERAEETRA
WIS EFTA ARG, A BEARAT
FoMhZR GRS  BAR AFURIR 2 FC A 43 5
2.96%. 5.24%. -0.04%. 28.31%#1 23.60%.
FIE EHR G AR AT RO ERE R H %
FRBLE o5 R .

(2) fifit

2019 - 2021 £ K, ZLFIAY XY,
2NE) RARAARR R K, AR SAEEY,
R LM A AR 8, FRMEREL
2.

2019—2021 FR, A wEMAGHBRFSY
K, FEHEEHK 2.92%. % 2021 FE, A
A U AR IR K 1.75%, A ] 7145 DA
man A,

O ) LA R 32 B D A B TR T2 R
AR HiAf 45 . 2019—2021 4EK, 24 7] N ATIK
R, IR A K 11.18%. B & 2021
SRR, A A AT BRI K 11.74%, &
BLR N A FFRIH MR, AT R T T2
SIEINFTEL . 2 7] JEIK 08 i — 4 1) 25 B LA
MK o

O ) oAy DA 3K 8 B R N A R R S A
VR R R B AL A6 8 8 A bk Fl 1
Hi A BT FE A S . 2019—2021 4F R,
AFE HAPATRFFSE TR, FWES TR
12.47%. #E 2021 fFJE, 2] HApd R AT HRE
AR 9.73%.

A ) A F A 32 B R | I s
PR A R SO R TGR . 2019—2021 4F
K, ArlEFEAGRELGK, FEHEEHK
5.05%. # % 2021 4FK, A A F R AE
JERIEK: 0.97%.

2019—2021 FEAK, A FEKIIME KL
K, EHEAHK 16.19%. # % 2021 FE,

www.lhratings.com
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NS A AR

A B S EAE K 16.88%. b, (3
FE K5 98.65%, JH#EEK & 0.54%, HEFFfE

25 0.81%.

B 3 2019 - 2021 RANE)1x4eM (#45: o) B 4 2019 - 2021 K &8) 45 S AT AT KR

3 g g 36%
3000.00 40.00% 90.00% 84.36% $1.28% 0.74%
36.41% 35.00% 80.00% v

—

2500.00 I 32 07% 0.00%
30.00% 70.00%
2000.00 o 60.00%
22.04% 25.00% 48.80%
50.00% 1249% E
1500.00 20.00% \ 4037%
40.00% —
15.00%
30.00% 37.73%
1000.00 i 30.00% o 33.42% 34.55%
10.00% 2000%
500.00
5.00% 10.00%
0.00 0.00% 0.00%

201944 20204 K 20214 K

- RIS A R T

PR GG, AT

20194 K 202045 K 202145 K

=0 A el A5 AL [t Ve At e

FATRR: NG MR, B TIE R

A B TJ71H, 2019—2021 4K, AR 4
SRR MEI K, FEAIEK 1.56%.
A 2021 K, AFAEFS% 2659.65 14T,
ARG K 2.88%, fii 55 A5 LAK AT 55 M
Fo NBRBHRIERE, A "HATER G 56.10%

CRb %8 B A X 6] )y Libor 4% 45 5 B & %
~5.88%)  MAfiiF A 21.82% CRhEE RA X
8]y 1.90%~5.35%) . HAhfE R 5 22.09% (Fh
YRS IX 8] )y 2.99%~6.16%) ; 43-HE A BRSNSk
E, BNG% I 75.8%. BEAMES 5 24.2%.
MR 4E0RE, 2019—2021 4EAK, AFIE =M
FER AR 5 WAL LR RS R, K
KEAM LRI N %, BIAE, AT NI
FHIE H L5 55 PR 2 A AE R S8 1

A 11 R E 2021 F ko) 15 5 AR AT L

R e
LA (B 14 22.04%
1-24E (% 2 4F) 28.44%
2~3 4 (% 34F) 21.89%
354 (F54) 15.31%
5 4Ll L 12.32%
&t 100.00%

SRS AR KSR AR S S R
PE RAE. — A BRSSO 6, S e
THRRATFLE

4. B Ffe

2019 - 20214, MELHMAENT KX, 2
8] B AL BN K, 1220215FF) 1 EH F b
BAE TR, ABRENE A QRTK BT HB
B m—RANK, 25 FRB AL N IRIE,

2019—2021 4, A ENR AR SE L E
WLZEHTER 7Y« 2019—2021 4F, 2 7 F)E
Bk N, FIEA TR 17.40%. 2021 4F,
A F R S8 522.23 14T, [RIEE TR % 34.46%,
FERNFBRF N BRI BVE L&t
PR MEFTE -

M IIE 2% &, 2019—2021 4E, A# #H
MBS, I E A K 2.23%. 2021 4F,
o] B F RN 280.77 42.7C, [A] EL 18K 5.02%,
FE R E R IS, AN BRI
RGBT, BoR A A SR A BTN
Ko

FIEMI R IT I, 2019—2021 4F, A%
Wt s, MEIEAHEK 15.20%, FER
2 32 0 1 e A A% % A 2 8 3 1 4 i
o P BEE A A S Ak A $E I AR
37.91 127t 97.40 f¢. 7t 48.89 147T; #& BT
g B AE ) B E 5308 6.51%. 16.90%
12.59%, #BEas AE I AEIR L —E .
2019 —2021 4F, 8] 5 gk AE 45 2% 4 il N

www.lhratings.com
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NS A AR

16.49 {Z.7G. 19.81 {Z.7uH1 35.14 {4.7T, 2021 4F
o 0T 4 Tt RH A A B T PR AR
PRI, P E LR G il — e A2 .

BRFebr 710, 2019—2021 4, A EN
R 2535 27.30%. 22.75%H1 17.17%,
A 25 2R 40 A 12.00%-  11.029%711 6.80%,
0 A K 4 BN 20.38% . 16.95% Al
9.69%, MJFFLE T4,

A 12 2021 SR ATk 8] B AT (#42: %)

ES#fRIFR HERRE  SBRMR ‘ el 6 E

e 2045 3.59 2293
A e s 1 25.47 3.10 9.88
e B 26.97 6.64 431

AT 21.82 2.96 9.78

i A TRTFshik, EAASABXFIER A Wind, BEK1ES Wind i+ F
uBREE—EER
HAB KR Wind

5. IaR

2019 - 2021 4, &) B EEHRA RIS
BARN, A2 2021 F5RAFUAER] I B F T4
2021 %, A BKEHAERS TG EHA;
2019 Fudk, A8 FEREHALEAFLEAR
it

A 13 NN RFHA (45 L)

WA 20194 20204 20214
LB IMETAN N 4698.49 | 5083.62| 4842.16
LB IE H/NT 424162 | 4551.74| 4801.03
LENEREBHH 456.87| 531.88 41.13
BB E A RN 159.34 |  305.64 163.87
R ES LR /T 44560| 247.67 426.67
BB ED NSRBI -286.27 5797 -262.81
BREIRIRERE R 170.60| 589.85| -221.68
B BB E RN 1233.94| 1539.36| 1610.07
BB B IR /N 1567.32| 1864.40| 1841.11
ERESHERE AT -333.38| -325.04| -231.04

FeAtRiR: 8] R

MEEESRE, 2019—2021 1F, An|4&
BB S A R K, FHE S K
1.52%; BB SmB K, 8

H1K 6.39%. 5L, 2019—2021 &, AFEL
BRSSO, (H 2021 i
NFAER L R R % .
MIEEIEE KRG, 2019—2021 4, A=
AR AR K, FHEEHEK
1.41%; #EESII SR s R, FIE
& RFE 2.15%, Hr 2021 A LK 72.27%
FERIAF T A 7 J HARE b B S AT B
SIFHIEZ . 45 L, 2019—2021 4F, AF]
TGS IR I3, 2021 A R XAk
PR IUA Frig N, B E SIS
NEE AR o
2019—2021 4, AW & B IESAE 3N
(P3N 49 f iR A4 A 170.60 1276 589.85
2. 56411-221.68 12, 7T«
MBS HRE, 2019—2021 4, AF%E
I MAN R K, FHEAHK
14.23%, 7B RIESHPLE RN LB NI
FULBI I 4 B E NI MK,
FEBE K 8.38%, AFEVIGhILEIH
FEOREEIL G S AT B4 . 2019—2021 4F,
N F BTG IS TR .

6. 121R484F

2»8) 4 BB AR A A R R AR AT R
Hik%, RFREWE. FRIDAEAHAEA
Rk GIFEFELLZ —, REBELE, &
FIEE A RIR, O8] BRI EE AR,

M e bR, 2019—2021 4E, AT
BT B L BN A AT ) DR R AR B DA R I 4
TE PN 55 IR R B R P 2 R I R o A
B, A EREGREbR R IR .

MAEIAE G bR A, 2019—2021 4, AH
EBITDA X} F| 2 PL &2 EBITDA X4 #5755 (1) 78
IR R L. BIARE, AnKIEGE
PR AR -
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NS A AR

A 14 N3 48A4F

%iH BiH 2019 4F | 2020 4F 2021 4
THE (%) 113.07 117.45 122.02
HENLE (%) 42,59 41.39 40.01
R AR —
LENERAN AL (%) 3.59 4,04 0.31
ARG (D 1.90 2.36 2.55
EBITDA (ZJ0) 911.14 944.33 670.35
KIEEfTRE ) A HRS5/EBITDA (fif) 2.83 2.74 3.97
EBITDA Fl S f54 (£%) 6.53 5.96 4.98

TR R BAE TS ARIE A 8] W S-4R 4 38

AN T, #E A 202146, A %
T A TR EE A R K EE AR SRR R
H79139.3814. 75, 74 BT (1) b HE DN3.55%

RIRYFIA T, BE2021FEE, A7 LE
KIFUAS I

WATRE 71, BE20214E K, AFHRE
FESERAT IS HE 4456.6912. 70, Forb Ak
15 FH 14245 A 411694.8 1427 , [R] 422 fih 5 U2 3 3@
W AFWENARFIHE EHAR, fhEsiRE
EIE

7. B M 5o AT

O8] T8 T A RAL B M £ RAR
AR B ALK KA A—F A B B0 R
HREHE; TAERBEFTBRAAIREL;
BN E PNMAER K, FIEARTKRE A £,

B 2021 TR, BEA W] BT SV 5088.12
fe.78, B EEREK 5.69%, 38 RIEREIH®
FERMpTEL, BRI LR B N (h
86.56%). MIJRAE, BEAE G FEH K
B (5 9.89%). HARMWGK (15 76.67%)
AR WS (15 12.65%) #k. #5 4% 2021
R, BEATW 5 M B 40h 502.96 14T

BZE 2021 )%, BEAWE] AT 3509.23
255, % EERBK 5.04%, Hfigii LRz
AT (& 61.79%). MHIRE, BEAF
FEE AN (O 46.76%). —4ENE
R AR (5 9.73%). K (5
31.80%) FIRifHfiiF (& 6.41%) k. REA
] 2021 A% N 68.97%, 1% 2020 £ F
F% 0.43 N FH 43 M

BE 2021 K, BEAFAENGN
1578.89 12.7t, R FAFIRIGK 7.16%, FERE
RARIEIMTE . A ENEY, BAN
116.25 127G (/i 7.36%) BEARNFI G111 229.27
.75 (15 14.52%) KA EANEE T 121.50 12
JC (5 7.70%) F R AR AT 1111.87 47T (5
70.42%).

2021 4, BEAFIEMRNN 63.87 1276,
FEEAUN 249.46 12706, FERIFE NI F UL
(224.32 12.58)-

DL T, 20214, BEA R &E WSS
G RAFRUN-197.9242.70, BN IN 4 A0
13.8127C, FE G NI EIIFE-237.28147C

L FRARBGHEEEN S

284k A B W AR 0 B3 2 T R A
¥, EATLZE, THREESOHAARES
SR, B RNHE2ERIKZHRAK
F, BAFTAEIAA, DA APFHRGILLE
SR

1. RS AT IA M 46 %

HE 2021 4K, AFAHBHRE 2659.65
176, RIS RATMEBART 34.00 1470
(B, XA RS AR — .

DL 2021 4RIV 5 BE Ak, A EfR
RATIG, EHABRFZALHEL T, ARK5
PR A ER R SS TAAL EE A7 55 B
AAEE > I 79.74%. 40.37%F11 34.55% |
F+4 79.78%. 40.68%F!1 34.92%, 7] 15K

www.lhratings.com
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A HT BT, 655 HRA BN .

2. KR AAZERE N AT
P 2021 4RIV 55 BdE ka5 S AR
it RAT G~ 7 &8 35 s L & i N\ & Fl
EBITDA X K53 55 i RIS 0, A m)RE AR
I3 REIEBE ST o
A 15 AHMFAAEL A A

I

RAT e K5~ (2o 2107.43 gg
ZEDSRN A TR (D 2.30 g
RAT G KA S5/EBITDA (i) 3.14 A-
E: RATRERIIE S A E A A LAT R AN NS R IE S L0 E

TR R BREFAZARIE A 8) W S dRt 3

v

y 4

+. Zig

BT AT AE KB W55 KU K A 5k
AREE TR T PAl, BRES BASEE 2 )
TG HSEZONAAA, A543 H 55 4%
HNAAA, TR ENTLE .
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B i A7 TR RARAE

Mtk 1-1 8 & 2021 R AR RS BRA BB+ XA =B 4H

5 AR AFR FRE (B HR AR (%)
1 BYITH kAR B PR A 3242810791 27.89
2 HKSCC NOMINEES LIMITED 1901059172 16.35
3 Y FE AT A ikl CHIREHO 438703992 3.77
4 B A A 340662342 2.93
5 L B B IR SHE A A 185478200 1.60
6 TR M & - R AT 1S TR A R R 146255820 1.26
7 o [ UE S < AR AR A PR A ) 132669394 1.14
8 WY 220 55 ] £l CRBRG1kO 122230826 1.05
9 %ﬁﬂé)\%{%@iﬁﬁfﬁﬁéi ?é}/{%%q 81623145 0.70
10 %ik’éﬁﬁﬂ%}ﬁﬂﬁz\ﬁ?-éﬁ/ﬁ%ﬂ%‘&*ﬁﬁéﬂﬁ%&%} 78988122 0.68
FeAr kR 28] SRR
www.lhratings.com 22
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i

Mtk 1-2 & F 2021 R ARMEA RN BIR AR ZELE 5244

.
.

=
[ ==~}

| Lo\ /ORISR Y |

{03 = Fz 0 D

BARCH 5 0D

BEMAHNE 0D

HE 0 LI 4 B i =] B 00 D
WMHELBE TR 0D
FE#HAT 0D

STR#E 0D

FNSREERS
=réssT (BU)

SHMAH%E 0O
HE 8 1| 35 o0 ©
BIR X E oo
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it 1-3 #ZE 2021 FRARBARBBRAT]
FEHHAR, FEMIERARREMFELETFATIE

B A T8
1 WINTTRLR A R AR I N 600000.00 100%
2 JoRTI R A PR AR S AR 5000000.00 100%
3 TR AR AR 1 N 10000000.00 100%
4 TR A PR AT Jea AR 2000000.00 100%
5 Ml RN E A TR AR il NS 60000.00 100%
6 HREETT IR A PR A R5E AR 300000.00 100%
7 BRI TIRHR A TR 7 BRifg AR 10000.00 100%
8 JE T TR AT BRA ] JEI] AR 1200000.00 100%
9 N T TTRNR A PR A 7 M AR 20000.00 100%
10 W I RHEL A R A g AR 10000.00 100%
1 R TR A BR A 7 h NS 150000.00 100%
12 TN TI R A PR A ] il N 100000.00 100%
13 TR TTRHALAT PR A 7] T AR 150000.00 100%
14 G IETRME A BR A He AR 200000.00 100%
15 R TR P R A IR A Rl AR 200000.00 100%
16 KETIR = AT BRA K AR 390000.00 100%
17 LB TR AT BR A ] TLRA AR 100000.00 100%
18 KRIETTRNE A ATBRAH KiE AR 30000.00 100%
19 KHETIREH T KA IR A E K& N 50000.00 100%
20 B AR AR 2 F] Ha AR 30000.00 100%
21 KIETIRHEATBRA ] p N AR 100000.00 100%
22 IR B P R A b AR 20000.00 100%
23 Tikt (BB) £l PR F AR AR 500000.00 100%
24 W IR =B IR A X AR 150000.00 100%
25 JiRE (FER) kAR A A HK AR 100000.00 100%
26 Pi 22 JIRH A PR A 7 iR AR 20000.00 100%
27 SRR IR AT StHH NR 100000.00 100%
28 ZE TR AR B W] AR 20000.00 100%
29 ik sy AR AR B EARTE AR 100000.00 100%
30 WHLHT g R = IR A ) TR NESGE 1300000.00 100%
31 JEWI IR G5 AT BR A ) Jei NESGE 60000.00 100%
32 IR = IR A M NESGE 10000.00 100%
33 FEIH TR AR 2 = HEHI AR 100000.00 100%
34 IR TR AT BR A ] A AR 100000.00 100%
35 TER IR A BR A ] el AR 100000.00 100%
36 IR E E A R A M AR 10000.00 100%
37 WM TR AT R AT M AR 20000.00 100%
38 22N R A R AR = N 100000.00 100%
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39 FREET R =TT R H R A FFRE PN 50000.00 100%
40 L TR A R A R il AR 100000.00 100%
41 KT R A R AT Kb PN 19000.00 100%
42 WL 3R A R A R B AR 3650000.00 100%
43 TH TR AR AR T8 AR 20000.00 100%
44 MIETIRHE AR AT 2P} PN 50000.00 100%
45 L7 iR} A BB A PR A af= PN 100000.00 50%
46 FENTIR = R A IR A E2 AR 100000.00 100%
47 SRR R A R A A EhI NS 20000.00 100%
48 W IR TT R AT BRA ] WE R I AR 100000.00 100%
49 AR A B A F A3k NS 10000.00 100%
50 LTI R A PR A ] fan! AR 100000.00 100%
51 MR R A HM N 20000.00 100%
52 Y5 TR A PR 7 ey AR 100000.00 100%
53 &I 7R A PR A &I N 100000.00 100%
54 Vanke o‘gﬁ;;'};"fmérg Holding B YT 7500.00 75% ?'
55 Ti 7 R IR 5 AR AT BRA 7] wI AR 1050420.00 71.43% -
56 BN TR R 354 R A 5 sl AR 50000.00 71.43%
57 JIH T IR R 35 A R A B S AR 5000.00 71.43%
58 FREE T TIRMIL AR5 A IR A = e AR 5000.00 71.43%
59 Ll TR AR 5 A7 R A ) il AR 5000.00 71.43%
60 MR RN EH A R A A NS 12000.00 71.43%
61 [ 5 RHINL IR 55 A R ) I AR 12260.00 71.43%
62 TR RSB TR A Jeae AR 50000.00 71.43%
63 RETTRIN RSB R AR K AR 10000.00 71.43%
64 BT RN R % TR A ThFH AR 10000.00 71.43%
65 FRAES TR R % TR A A AR 100000.00 71.43%
66 WL TR IR S5 B R A M AR 12000.00 71.43%
67 KETRN RS B RAR K& AR 20000.00 71.43%
68 RN B Re R A IR A A I AR 100000.00 71.43%
69 CWVS Holding Limited TR EH 1.00 60%
70 BRI A IR S5 SR BT TR A ) g AR 212500.00 71.43%
71 R BN R A R AR M AR 62100.00 71.43%
72 TRk (FHE) HIRAF Uk bl 3154200.00 100%
73 TREE (F#) ARAF ik eV 490000.00 100%
74 FRHE ™ (B HIRAR ik ESH 90000.00 100%
75 FREET TR R E AR A R A A 58 AR 20000.00 100%
76 Vanke Holdings USA LLC eS| %70 972501.00 100%
77 PR RA L 1 B B A X R AT BRA 7] LS AR 1100000.00 100%
78 Lithium Real Estate (Jersey) Limited i [E JLEE 27420.00 100%
79 TR R fRA R A E i AR 32910720.00 75%
80 BRIETTNE A BEIEARAR Bkifg AR 5000.00 100%

TR R A IR, BRATE KR
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China Lianhe Credit Rating Co.,Ltd.

N A R

it 2-1 EEMBSRIBERIER (&5 242)

mW H 2019 4 2020 4E 2021 4¢

A 55

WEEE ™ (Lo 1779.59 1954.11 1494.01
PR (2T 17299.29 18691.77 19386.38
FrE#ERN & (1270 2705.79 3498.44 3927.73
RS (270 938.87 829.13 586.22
K% (2o 1639.65 1756.13 2073.43
EH % (27T 2578.52 2585.26 2659.65
N Uzt 3678.94 4191.12 4527.98
FIE B (278 765.39 796.76 522.23
EBITDA ({Z75) 911.14 944.33 670.35
ZEMFNER (4o 456.87 531.88 41.13
W %1845

BB BB i (VO 204.06 167.01 116.50
17 B e i (U0 0.28 0.31 0.34
SO R B R (VO 0.23 0.23 0.24
MBIV (%) 117.63 112.69 102.49
EDAEZE (%) 27.30 22.75 17.17
MEAWHE (%) 12.00 11.02 6.80
FHEI R (%) 20.38 16.95 9.69
KIS AR (%) 37.73 33.42 34.55
S AR (%) 48.80 42.49 40.37
TR (%) 84.36 81.28 79.74
MR (%) 113.07 117.45 122.02
HEE (%) 42.59 41.39 40.01
ZE et (%) 3.59 4.04 0.31
WeFPFS . () 1.90 2.36 2.55
EBITDA FEf5 % (%) 6.53 5.96 4.98
4 ERfH %5 IEBITDA (%) 2.83 2.74 3.97

E: L RREFHSS TR G EA MBI AR EAELER, FOEANER, BRAENARAS, HIBART; 2. B2RHGF5aEEN

1k, RS R e R A —SF A BRI

A8 F ok BIRALSE a9 4.8 2

PRI AR, BRATE R

AR A SR AT RIS QasRIMER. RATAR
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China Lianhe Credit Rating Co.,Ltd.

N A R

Bt 2-2 EZMBSBERMIEIR (3 AR/ FNE)

WH 2019 4 2020 4E 2021 4¢

A 55
WEEE ™ (Lo 849.16 924.35 502.96
B (T8 4477.24 4814.26 5088.12
FE#EN & (1270 1109.95 1473.34 1578.89
RS (270 851.41 698.01 439.73
K% (2o 870.51 1060.33 1341.05
EH % (LT 1721.93 1758.35 1780.78
N (ot 40.97 70.71 63.87
FIE A (278D 360.51 409.85 249.46
EBITDA (fZ70) -- -- -
ZEMEFNER (4o -133.63 436.31 -197.91
W %1845
HEFPURRE I (DO - - -
I R A (VO - - -
SO R B R (VO 0.01 0.02 0.01
BLEINLE (%) - - -
EDNANEZRE (%) 95.00 95.67 98.58
MEARER (%) - - -
FHEI R (%) 32.48 27.82 15.80
KIS AR (%) 43.96 41.85 45.93
S AR (%) 60.81 54.41 53.00
PR (%) 75.21 69.40 68.97
MR (%) 164.86 185.02 203.13
HEE (%) 164.86 185.02 203.13
ZEWemah it (%) -5.35 19.13 -9.13
e FFS . () 1.00 1.32 1.14
EBITDA FEf5 % (5 - - -
4 ERfH %5 IEBITDA (%) - - -
Er e RTARAFRER
FTHRIR: A8 FR, RETIERELR
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China Lianhe Credit Rating Co.,Ltd.

AN AE SR

BiifE 3 EEWFZETE LN

HEFRB R

EKIgtR

TR R SRR

BRI AR

E A O S AR

I A A A A K

(1) 2 4. KR CRIE- 8D 1 E1x100%
(2) n TR SHRB=[(AHIET n )" (U(n-1)) -1]><100%

EEWEIRT

B9 AR GUBUR e UKL | BN - 2 ST I B+ 25 IS A S0+~ 24 WA I i %)
IR RE | B A T A B 4
G R R | B SN E BE  A
Bl SONEL | SRR BROEST S USRI B G LR SN <100%
BRI

SBR[ GEFRE+ SRR [ (A R+ IS+ 6 %5 ) =<100%

PR PEICGEE R | R B <100%
EALEAR | CEMLEYON-EMEBA-BE R S PE L SN <100%

RS EEHIIRIT

N

2 R

\g

BRI = 1 ><100%

ST AR

SHR 155 CRIIGT S+ 655+ T B L) <100%

KIS AL R

KI5 KI5+ E L at ) <100%

HEREE AR

TR ARE T B2 <L00%

WHAERRE NIEHR

EBITDA #I| B 1% %

EBITDA/F B3 H

4R {5 45/ EBITDA

451545/ EBITDA

GHAER R RE IR

st

AT = BB F 5 A 1T <100%

BUE I e

(T B & it-1 50 ah 7 & 11>100%

grE lEish it

G E AL PR BUE) T £ >100%

Bl R 55 b

LT 1 1650 55

TE: DL IR BE =10 T B <+ 52 B M < 77+ IS AT S0 + IS AT I i % v 14 o2 AL 52 40
FELIYM5T 95 =R A A+ 58 2 1 < S 5+ — £ A B SUT AR AR I 3l 97 05+ I8 S 40 + At A 5 55
K55 =K HE R+ AT i+ 1L 5 G i+ L K 1 5%
e 55 = 5 55+ K 55
EBITDA=RId £ 451+ 3% AL A L S +377 [H -+
AR S =B A S+ 2 P AR S S H
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NS RIS

it 4-1 EFKHEGASFRREREX

BeABHE EMRKIAGEHESR S A= 1H, FF5ER R N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. Br AAA 7. CCC % (&) ARSI, H—MEHEHTH “+7 “-” fF5idT
TR, SRR BT AR E L

A5 AT

X RBLMAFRBP I, EAHER RS S ZOTgon G2 fe.
BARSERBCE MG LT R

ER%% X
AAA EAERIFHIRE IR, FEARZAFIL T BRI, LR
AA BHEFSSHIRE IR IR, IAMAETIATRRIA K, HABRRAL
A LRSS R IR, B AR TR, ARG
BBB BEEMSRES— B ZAMAT I ERECR, BAME K
BB BEEMSRENIARSS, ZAMATHERIRKR, LM
B BEEARS5 I RE /T EURHAR I T R4 22 DF 8L, L BRAR =
ccc 55 I RE IR LA T RAF O DF A8, BN
cc FERS - BN AT SRAF ORI B, AR REIRIEESE 65755
C N AN

it 4-2 HPREAGHFERASFRRERS X

BRE TS TP R 5 A5 i B SR EARAIYME HI 45 42

it 4-3 FFRREBRERENX

SRR T IO GOR LM A S R AR, 5 FAE R d s B 1 PR

PPER R S5 A GORR — 5 A R D7 1AL AT AT BEVE A PR . PRI BRIl H 72 IR . £
M R RIEHSEN A,

TPRRE R

EM| TAERZ AR ER,  ARRAE F SR TT B AT RERE B

R EHARDLARE , AR LRIF (5 AT REMERCR

wili AR ATIRIER, AR RAF IS 2 B R mT REEBOK

RREF FEIR I AL D 3R e A RE T VEAG, RORAE I SF AT REIA T PR ERYERy
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China Lianhe Credit Rating Co.,Ltd. N R BT R TR AR

BEAFAZ AL A TR E) £ F
T R b B A A RG] 2022 @@ LK H
AFEATRAMH (FZH) WRIFRALH

AR AN R M BRI 5 BHE VS IR A AT IR~ =] CBURfRIRR “BRE 845 7)) kb
FSRNE, IR BHE R AE A TS P9 RO A FF S8 AT BRER VP, BREF VPB4
7€ SR ER VPRI A 8 IER R TR LR

TR AR A IR A ] CBURRIRR “ A7) BAZHRE 545 FREA PRI BTRHE H A 2
REHRIA R BERL . BRE BRI A R B BORE SR MBI R S R L) E £ 4
OV ZAT RO 58 R BR P AT

B ] A AR KA, R AR AT RERT B A R BRI E I VE
ARSI EOR ST, B F B R N R B4 IR IR A R Bk

HR A BHE R V) RIE 0 A F] 2278 8 BRRDL S AR 858 e AT A R A5
U R AT FERARAL Bl BT BE X 5 2w BOA T 0045 PP 27 2R AR R F) U
RERERATLERRE, KT N, HCiilsii R ERVrHRa R, B
ERVPAAR T, FHZ B BOR BRI & [ 200 1008 M 35 PR IEA VP 2 i ANt 2R

W o~ A ASRE S SR OEER BA PP BERE, B ML E RUE . RATIF RS RIZE M
HAER, Bea A T LLZS 1 B PR
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