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PELF, fEHMA S AR DuE . REib Rk
AR M, B TPU 0] LR E H5
PVC DLl A kR 8 22 Ak ¥ IR R 2K

Nomex

Nomex M5 ), —FRlE AL %5 4, WFRTT 4 1313,
FE SR AELE, SR . B 250°CHIRIE T, 1
RHERE TR AR .. AT ERH T
AT, A& H R R 42k,

RTO

RTO, =2 - MmAabURas ks, 5K
ekbe. EIAAEY (TO) AHEL, AA#HRE
w1 (295%). IBAT AR, BEAC LR R EARIK IR
SRR R, RIS, IERTEET RN,
RKPRAE I 8 AR

VR. AR

VR CGERIILSZ). AR (BEgmIjsD)

uv

UV 72 Ultraviolet F143 5, $8¥KAE 10nm % 400nm
Z I RsEs . HatEikm, wH TR
HEAL. B U VETR], RBUCE R TRz —,
SEARRTH SR PT R 0, BURR A UV iS5 3E 1T BRI,
Bi b UV TR, (18—l sSsESa uv (%
BB IE) T4, 15 CMYK DU @S s S, Aok
SR FAHRG, AR, 3 EE R T .

PLA

IR (PLA) R&—Rogr B i 2B W8k Il f A2 424
BEMERTRL, ER AT R E R BRI oKD P
H AOE R JEURH A A JEORL 8 H BE AL 2158 41
P R W K 5 Y T A I A e A R LR
MBS RINEE R —En T REREAR. H
BHA RAFR A o] Bef s, S aewk B AR A i
AR E 2R T e R, IR AR R T AR AT
Ky ANTGRIAET, X RGP IAGARFE A A, 224
IR AHF AR

VTM-0

UL WEMERHEZ —, EERH BB AT
Ol ChR A UL94 .

AGS

AGS &Rk B SR 55T (anti-glass stain) {353
é"fﬁgo
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VOC

VOC & ¥ kM A WLtk & % Cvolatile organic
compounds) 45 5

UV-OCA

UV [t OCA MUK, A& H AT i om BLAR 1 2t IS Al
JEORE 1) o 3R A P BB B T A 9 7 R T BB A R
LRETERE, ORI G Qe A, Befrds T
T IS BRI BEFE RN AT SEBL R IR AT AL i, X5
JIR 3 A s BRI A AR L R AT S 1P 22 4
R

Busbar

Busbar & —f% 2R &45tiEtH, RATESY
AMERE ARBHPT. PUTI. ATEEVELF . 94 Asla]
2 T ] 47 PR B S5 R I K ) SR B B S LA
.

PBT

EX R ZHRT ZEElE, 534 polybutylene
terephthalate( &% PBT), J& T & &2 41, /2 HH 1.4-pbt
T —E% (1.4-Butylene glycol) 5%t7 —H R (PTA)
BE N T HEREE (DMT) R4 &M, FEhiR
MR ) FL A BB BIANE . 4 S A A
MR, 5 PET —REFAINIENERES, i

AN o

FPC

TR PR AR A LR B IV fe w5 P v AR D A 1) B
— M EA R EEE, AR TR ER R R AR
fEFcPAR e FPC, RABCLHEm. HER. JFE
T (R A

TE: AU P ERAE A UL S A BUE R B 2 AN 35 M BLE A 25 0 AU E 2 AT
ARG, B0 8 N5 i
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BT KITAEKER

—\ RNREFRER

LR VL5 it SRR R A PR 7]
JEXL AR Jiangsu Sidike New Materials Science&Technology Co.,Ltd.
B A 303,880,649.00 7T

ZEEREN 419

J%7 H 3] 2006 4 6 H 21 H

VEM btk TLIR A8 B BE T R X R PL % 6 5
52 5 b Hb RINIEZFZE 55 BBk R

e S TR AR Yy o,

B ERARRY 300806

HIS 5 4t 1 223900

WK 2R L IE 0512-53989120

e H 1Y 0512-53989120

25 7] P 3ty http: //www.sidike.com/

X
i
i
=

Wk, Ay B R dl R e, ZIREIRE A .
Boyyastl. ZEVBEHMEL. ASmR REERME, FERY
gk BHEAMARLESER S LB P55 O SR E 4l
ZrE s AEIEEE ORI R AEORERSN) o (G ER T H ,
LM RER T IEHE J5 5 T R E WS 3) VAT H - AR Rl
At EVR) CHIEZRZ M HE R IUH ,  Zefl S T I tite Jm T I e
s, BARZE T H DL HEE RO

E: ARBAATA (2021 FrRE R EHATR (FR)) AR, KITAFRL TR
BB IRER 374,835 BIRFIMRE T AR EHE. DNIAAREBEHRTRSE, 23
B % AN 303,880,649 fE % £ 4 303,505,814 f%, RITASATF 202257 A1 847A
HEBATEREREFLE T AALBA2022 FE R BHEAKES, FoGELT (£ F
TN EMFERFBITN A FAME FHGNE), LRBTLFRITAELERITF,

= IREH. ERRARER. SERRIERIAES

(—) BRIEH
1. BHRALGH

B 2022 4 6 H 10 H, KAT NBALTH I N RHR:

i H

B (B =Py N

—. ARE&HERM 136,283,916 44.84%
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T H I (D i A LA
RSP YN '
FoAth A BE 45 136,283,916 44.84%
Horre BEATENFRIR 7,374,873 2.43%
B C A B A
lirey&Unilive 3,366,067 1.11%
B IR 1,957,240 0.64%
FAbIE A B RN R 123,585,736 40.67%
SRR AT
Horp: BRAMNENFER
VISR YN ST
= JERERER 167,596,733 55.16%
waE A g 167,596,733 55.16%
&t 303,880,649 100.00%
2. HItBBRERBER
#E 202296 H 10 H, AFF A RARFER LD T
WAL I
i R AT BRI | SR o) | T R
1 | &M EANISEAYN 34.28 10,418.42
2 | M EARISEAYN 5.59 1,698.23
3 | hilgniE R A R A BENAEEAEAN 3.85 1,169.18
[ T RGHRAT R A R A
4 | —HEERATFIRAINE | Hib 2.93 890.56
SRS
5 L(ggg%x&ﬁémﬁw BN AEEAEN 2.59 785.69
Hh [ T RARAT I PR A
7 | —HEROMERERRIR S | HA 1.91 579.88
EF R4
g | AP | gtz n 166 504.53
Hh [ g AR AT Rt PR A
9 | A E R RERZ TR | HAh 1.20 365.61
HRNER R RS
10 | #&E NG EASISEAYN 1.16 352.00
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(Z) ERBRFEMSEBRMERIARR

WEARFEVWRPBEEH, AFBALE N 30,388.0649 Jiflt, &HFHAA
7] 10,418.4221 Ji %, A EEMEAH) 34.2846% . % TREBET G 7 M= . F5
IG5 AN 4 AT RAT F 55 A Ak NI IRA KAk, T3 AR R A
504.5274 JiRRAy, HAFERBEAK 1.6603%, FNERTGEEA AR 232.9600
FIEEy, A S AR ) 0.7666%. HET-LA b, & EE TSR A R 11,155.9095
FIEE Ay, b El A 36.7115% . it & L EHAEREE AT 1,698.2272 Jillk
Betir, A ELE A 5.5885% . 4]\ il % K 00 B e K A1 A 4R A A
12,854.1367 Jifftiy, A TR AN 42.3000%, A T 4R I AR S S PR
A

(Z) REHERERAR SERREH| AZREFEI

BRI, AFHEBRRR . SR AR E A . BERGFEUIHEE
H, 2R BAERISCR T

&8 &

34.2846% 5.5885%
AMEE PNERI &
1.6603% 0.7666%
\i

| IpmesFmRRERGERAS |

(M) #EREEREEFRERARFLARRBEZSHFEERR. AEGSBEY
LHRR

BEARFZEUHPBEEH, AaERR AR SZhris sl N TR #5752
BN 6,006.00 /i, HIHATIEHIRAECERILE Y 46. 72%, BAKRTERWT .
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Bfrs I
BRI B
(%) BHEE g | AR Aﬁ%@ ki B MR
me | o7
A5
H
o [ TR 4R
1,280 2,048 o §21/9/17
RN AN
10 JE @b % M| 2022/7/29,
550 550 s 2 1R A |12
415 | 34.28| 10,418.42| 10,418.42|J5i#H 3]
1 75 AIE 75 B | 2022/3/25-2
882) LA an | 02503125
1 22 IF 2% % | 2022/5/11,
385 016 potimam (34
21 ¥ AIE 25 %t | 2022/5/13,
863|138l rmad |34
it 7 559| 1,698.23 1,698.23
M
P 1.66 504.53 504.53
A
R 0.77 232.96 232.96

VE L S MEBTE TRIRAT AR GSUATIORGY, R AW LI RAT SR AL R
br BTG OUAL, A FERBIR S SERRIE R TRE 2wy AN AE Al 53
RESBCHAMBAN Z IR, IRAFAEA M BUBRAU G BB AU DL

(R) HtEZERFKRER
B 2022 £ 6 10 H, BRAFEBBA . SebrfEl N El iz, 2]

T AFEE 5% L ERI AR

=\ BTN EEF R BT RS ER
(=) BRI R EEBR
1o ATML IS ] R AR

AT FERR AT A SR A IR R 2 S AR, R EER S
WARH (BT AT ZEIES]) (2012 4EMET), A& TR ARl 5l

(C29).

DIREPEIR 2 B E AT ML SN VT T AR STAT i K 77 M R I JEE 5
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Xt e ] FL A 3 b S SRR VEAT W A HESD R P B, R IR L r SR R R AT 2
—. HET, ENDIaeERES ST E BRSO E R 23 X e AR

BN e T s AR

A
BT

] FRAEAT ML AT BB T] 2 5 VA S B A, TS BALEE K 3=
SR AT VA RS AR, AT IR LSt AT MV A e il At b 45

P s PR ST 2 8 AT EOR BT AR BED 5 i B IR A o

F ilE L E

R o

» WATAT WAL AR HE IR R i, 17 BT FA Fr

O3 m] FHAEAT W 1) 35 22 D b B R R AT R A7 ol bir 2 o 1N TF ORI 7890
SEF AT, BURFERT] FZEREAT P BB B, AT b o dh AT B AR,
Fralb A e e W 58 Bk T A 5 st AT

2+ EEFBIEMKLIBUR

DhaetEiR 2 2 G A BT W& T [ 2 E RO RR A A TR B s A0 7 b
FdrklL, EERZEG T S EEAE . Tk, EZOHKRERTTH]E K 3 24T

M BCGRANT :
B[R] P RATERAL MHRAE
B “Amdeh” o CPRERHYCZIE” |
e b sEh . “TMERRERAEH RN . “t
2021 45 é?i’gﬁ’ggg“ TALAIE | %2 PMMA BT . <56 TAC HEE
(2021 415 ) 2L BINSCL TR ¥ S i st
BE” O CIRAVER S A SRIGHEAE © “f
Sl FREEMEL” TN EA KL
F 2025 4E, Fid R B RE SRR TR, 5
JER L Y b B B s —— A i ik
AKEA W, F 2035, FAtH
PR SR A A e N R, TR
TolAE | B sE S A it EkHEsh i
(AP bR BALES R | Ml SRR B fE LA %A
2021 4F I%ﬁ%ﬂﬂ; AR | EEARB R THRI SR SR A R IR [
HARRIR | 1873, 51 S ERA A= T 2R
i fih b, A Tl B X 2 3 — RS B R,
PEFF e hiE AR T AN meRa S
&, WAL, BR ISR, &
PEREREA B, AR 4ERM L. A MRISELE
G,
2020 % (FreeRAEALR | B 4B | 320255, HRAEHEHEET LA
B AR (2021-2035 | AT M EME R BN 20554, F) 2035 4,
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Fif ]

S AA R

RAR AL

HRAE

) )

KEHRBRAFHOHAZLH B FRAZEAK
F, RERMAEBRERTS A 25K
R LA, MEBFRERKIEX
BEFMARATR, ReotHfiasi
AFEHA, AMHRRREN A LER
AFMRA, RAZBXEEK, LA
IZ. EABCERA, XELBMHF
RS o

2020 4

CRTI R s LB
VAT 45878 A= EIWN
B SR AR TR
FEIL)

I X Je
BIEE N
e, Tl
AfE B AL
Pl I TR

AR BB, bR —AUE R
BoR P AR B A —— RIS AR ¢
R M R BT R ORA R R
SRR O RORIR, b Tk
BRR . N RE. B, Rk KK
o S XHBESERORER BT A
N PR AR 5 55 T —— I R
LI 2iEEH . MG e, mlkRe
LRYEMBL, SR I AR AT
MRS S B TR SEHHTA R &
JEATEIERI, InPRIR A S0 . GORARL
ST MIERE . BRI, MR
LRSI N s IR BE LB RERIR A
7P SO 4 RE B —— St B RE R
TR TERR I BRRTER I, IR RIS
RF 58 ST AT AL R

2019 4F

O 2R AR SIES
(2019 FERRDY (2020
1 HIFIRsL)

EEV G
%

Ko “NREVERLRIRL”  “ShiebERAR(PET)
L™ SR

2019 4

CEE ST PR E R
MRV S H 3%
(2019 “ERROY

TR
B

B RAW . T . B
gL PET I . WIZIRE el
PSR R LI N\ B 44
Bl R BB AL ABTRL 45
BRPRIINSEEAG ThERL: 4 R
HOBPRL” L TG SHSTRARL B
BB R

(Z) T EFRER

NREPETR 2 B A AR AR — M a2 Plob DR RS S A BRI J0200 A
edhi 5 7 ANHHT A . BT — AR, T SEEL — PR TC TR S IR 45
it UhRetkiR R E G MEUE TR e s, s ot AR SR EM RS
AFE T FATE S, LRI K . 4%, RS M6, wz
i FHAE B REREAE . BT REURIN A T REM IR AEAH SR ko

LA, BEE T TG REM IR WUEAUR SRR R R, TIfE
Ve 2 R A RHT LA A S I BB ) s ) 350k R SRR il i ) Atk B
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MoK AEGEROR ih £ B S AAE . &, fRI . Rl. PHESAGR Mg,
BEERFARORIAWIA RS, BREH R T THM. B ER. BIEsiR. Wi
R PR SE— KL IS TR I K 8 L B AT Fr . A
RAFRE R ARGUIR R 1l CIE T2 A2 FLVE R RZEK, AT AR 1 KB %
P Ko X Hr AR IR A A AR P TR R oeidt, HRiTheetkinz 2 &
PR SR T 22 A R %MV o [ AR 73 HAT WIE A I8 35 ) b 3 3 X <
JEAPRE K 3G T MR 7T, H AT S ERIIRE R IR JC 2D RE MR 5% O
BoR, TR T WA B 22, B 1 5 B bR s RS T o

MINBETEIRIE K ERR ok A, 277 it 1 e 32 B OR TR E MR AT 1)
i, DL haS R BeTE SdmAn . S D Z s Tifethin 2 E 5K
IR EM RS G TRES A HLEER G SR ZEER AR, R T A 2 Thag,
A AESER, = 70T AR S _E P SR A AR s A IR AT 2, BAE TR E S
ANFFPIIREVE RN SE o H H AR IR A R AR R (PET). RELEAZ (PD
o ThREVEER 2 E AR ) s R 2 EO TR Z AR 2 TRAT . TR e
Wit B oYl B3RS, s 2B HIEERE N CH Ty. smti
A B R A R B E N T L Z, SR REM R S A M 2 5 TR E &
FOEL RENS SEIL L — A 7 MRS R AC I T REZER, 7K 177 b O E A RACR 5 B
A . RATHORKIKT BRRGE T IR tEiR B E M BHOTERER &R, — &R
B BEW AR & ZIE AR B0 2 B3 AARL, R B A T 224, ez
FINRETEIRIZ R GRRI A" BRigAn e oh, ThRelEiR 2 ZaAR A in 1T
MBI R H L, 77 A RS BEZR R, WA BE oA ZOR ™8, — A5
HFAE T R R IC RIS N A7 R, 170 i 7 b 7 ZE0E 1 AR R Rk AT
7

(Z) Tz RiES

DhRetEiRE E a MR EA T M AR R 5 o A aE ok rh B i 15 S & ARy
HE R R R, BORGIHACE AR T, Pl A AR K.
FiH B 70, DRENE IR R E A MRLE T Z N TR R T BRI R
R TS BR2G. MU IR EF A2 i

1-1-23



L7530t s B AR RSB A7 BR A ) [R5 58 0 RORAT IR AR L] A

1. WP THHEA 3T

AEHLT 5 BRI M, 9 9 AT AL R TR R, 5 L AR S
5 AR ST BRI, BB AR R B FFEEIE A, Pl AT 52
IR, BAESS. OPPO. ANKAIZHI ™ e T LI T AR s LS4 2,
W B T T R o R AR A 2 T g
AR B AT AR R

WK BT OB R R, B AL KRR, Bk, R A
e BK AP 550 D R RIT B  RS AR  T 9o T7 L
FETI, HBATAE X 3 562 OCA S MaehbRl . A AR bERY . e
REVEMRERL . AR . B RERL . BB AR BRI
PR ST bR R th 5.

(1) HEEFHl

RAE 7 AILA IDC B A EREAR T, 2019 SEEAS IR RETHLH TR
5 BRI LU LA T R s

A AG

&) 3 Q1 Q2 Q3 Q4
2019 4F 312.3 331.7 358.5 368.8
2020 & 275.8 276.5 354.9 390.0
2021 4F 346.0 313.2 331.2 362. 4

R, 2020 EH—. ZFF, SEREEFHHRER LERY TR
W 735 9 11.69%A1 16.64%, (HFEA B IS ) ) 21, R4 IDC KA K
R, 2020 FEE = PUZE R BETHLHIH Be 27 ik 3] 354.9. 390 H I &,
VIR A K 5.75%; 2021 4F, AEREAEFALH It E 4 2020 438 kA2
4%. ESRRIRE R EIT, EE B TAHLHE R AR 52 2K KM .

(2) “FHr i

YT AN IDC B EAEREHR T, 2019 F245FF 41k PC HItE
5 FAE RIS LA R R R
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Wl I8
&7 Q1 Q2 Q3 Q4
2019 4 59,013 65,003 70,907 71,870
2020 53,470 73,879 83,394 91,590
2021 4 82,675 83,614 87,670 94, 841

S5EBEFHAIR, 2t PC (AR 75k T RN . ZEYHE
PRI, TR AR ISR TR ORI, 2021 FaFE G, Eidk
HAL I AT Al E N B A% 48 PC AR H B &ik 5] 348,800 /5 &, [AJELIE K 15. 37%.
KR EEN NI EAE SRS KA,

(3) WHFBRBE

MR 1DC AT EE, A5 R % H TR 2016 411 3,876 5 B
£ 2020 1) 10,739 Ji &, ERHE G AIE 29.02%. 4R IDC &R 3T K%, £
HRITFREETZAE 2021 FRERFRATHS, BRHFLH 1.7 LF, &
BRIZBILEFRIEK 10. 8%, A AR R EAE FEIZF R, TIHILE
FRERREKY K. 2021 $2F B EH 5. 336 103F, 1t 2020 F3% K 20. 0%.

IDC T, AR 78 8 % A SR RN = A5 1A e R, W
NFR NI R e ek e R T, sz mie, 9% SiaHEs)
JRAFR DT X R Z5aail, MNT-2RR8 5 2 M55 A\ H i BKEh A

A
2« IRFERT BN T

AR, BEREEREFIPGE R R, NRAEFEKTFIANER, RER
VR TR R lGE o PRSI KMy ZE I 2T, AR AR T VR AT A PR
RIE. EREREN. NN, At dBshib&aAHES T, EREERER
GV HRAR T I B R ALK . 5G L B RRVRZE HL T B A S5 ZE BB AR IR W o T 7%
T FBEORTE i ASKBEE HI R, RS L BB A BT, R
& 1HS T, 2022 4F BRIP4 T R S2oR8 3.5 1040, ity ditt 24%,
HA BRI DhRe 3T 42 F) 9,800 J34, Tiids btk 94%.

CFARAREFTHRATADAFZCTEN AL ERLTREAN
E&, ¥, FXLTEHNRERAFFRELH, BERIRRAEESH 4L

1-1-25




L7530t s B AR RSB A7 BR A ) [R5 58 0 RORAT IR AR L] A

—EH; FRETRENGEAZBRGRE, RaRkEMXAk, Liza0A
TREEHORAMEGFEN, TUARSAFTRERER, FFRFERLK,
BARRAF, BAT¥EFEOFRBRMTREZHGAFLTHR,

AECTFABHIZOFEEHE, ©A&. ©E. IC. Rk, BHHE; &4
HEZQIELEE., B4, BE4, FH4E, ARERELSHARTAS
ZERTLEASHAEMrasEY, KAATHERE K. R4 CCID t9FAMN
£ 2022 FEABEAFELT T HARE R ET LR

3. EREEA IR 3T

WAL B E A G R R, B SPiRiTt . BUR . BRIk, B
b7 S AMNR B AR SRR R, FEN A TR AL, Tl sk, g H A ak.
JIRBE 020 L 245 i B A e b A0 A . BOPP T B A Sy e B B F S R R iRl 22

, IEFESRAE R E T K RIRGE, ROy R ARTE R T AR 7 5. BT
BOPP ™, A= i se -z, AT IEgW i 2o, et &
Ui A 7 1) R o

(M) Tlk5 ETiFelpxR

1. ARFEFEEEH AL

NFEIHREMEIRZE E MR A=l ATt i e, FEMNFHI
BETEEIEATRL . BT RIRRM B R AR S IR T R . A7
RS o ] i R DRI R R 32 A48 X R A SR I (BOPP). 2R
(PET) . RELLNZ (P HBEEEREM A Ak, PLAGE IR TR
ERMBHE =SS . AR IR S FEATFH R T XHBS. RER TS
FEmBCERREY) R . BT A ERN m Y R, CRRE E IR K S B A
BRAE AR i, DA 2 B 5030 i AR I R SR . AR5 TR S i
TR PN T EARERR, IR L 0 e i BE L SR I S K, RS
a2 PR E ) R A F R o
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DIRETEIR B SR BNk R R B s

TRERSEE
E8ith

2, EEFL S AT R RBR I KRR

R TR IR, AAEER AT 5 . WO b SR
T AR S A PP I A P A T, JRRPR RS 5 e, TR, L3 Rk
HESR % o A KT e BB B AT L AN A ) o PR
BTN ATV 72 5, AR R 85— s R -4 B 0 i 3

R o
3« FF N S AT KRB KT

BEUI AN R AR T i 2 0m A B EOR, M IRETETR R B A A R
KW RE, R JE PR s AT RO 0%, BEDI) i AR AL T
PR BE T o

4y TS AT HSRB R K

WREPETRZ B A EHMT L T 2R 2 i 1 B BoR . Brae Iy e 4
BRI 2% o 2w A RIS RE TR IR IR R A ATRE AR D) Ak SR AL A SRk AT
AT SEIL R 538 2 A A R DI REAR AR € TRE . F AT, 280 20 7 X 7 it PR E AR 22
RHEES, RESRIGEMEIRE RGP AG 28 O35 WA KT A iy o
72, LUl R AR 20 25 R 5 5K

N BT BT R SR BB BEIRVR AR SR AT L, 2 O L SR Sl Je 1A ks A
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B, A THE R K . AR BRI B B A R B, T3 T R KRG,
SIhREME IR EE A EHMT WA TR B H 2588 hn . N VSRR — B8k, HR0s)
TATIER KR JE

() AT ITIIESRR

1. N ESR

R EE A BT T Fe 5w mAT Ik, A [a) 34k /K S 2 57
K.

3M. 75, HZ (NittoDenko) Z5[E Frsnsa M ATk N 5 53 . IX g4
W& A, ATWAKEE, WERAEFSSFEANKTFR R, T4, M
BRI, SN T S, E R e R R . BRI A B T 2
T OREZED RS EE SR AE TR & i 3, 9551 4047 E i & R 5

Har, EANMNEIGEEREEAMEHERT BAaZ, HZHEIEN 750
P — H PR 7= 5 K. B DR H e g s Bl R U A P2 i T
7, EMEZENE ARG BN E EH R DA R mimb B A 2 AR, IF
e dh N T 2 i VRS, BEE TRm T AR, ThREM IR E R &
PR T ML ) 5 S A% Ja B 28 TR 167 B R A % 5 G [m) 2 AR R 5 6 AR, B AL
B—INREFE b A SR A R 5 RS AR

FEFR B P2\l 45 R R R T R ) S B 1, B it shae vk ik 2 2 &R Tk
BB S AR L A% . AR REERFSCHRE I, TR BEES . R
A RE TNV A HRE 1555 T HS LA — B LAY, A REIAE ATV & T K 1)
LB, Z25HEbRwS.

2. FERZSHNF

H A i T AUB ML S T RENE I3 2 2 A BT LB T Ge i 20 #T, AR B A S Al
WA, BEARRIES A TR, AT B AR

(1) ESh b

AV 2 FR fEgfr

3M A& (MinnesotaMiningandManufacturing, B J& 758 4% Az il il

N
M & A BIET 1902 4, M E 2 F R Sk MR E 1, i
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AV 2 FR

fEgfr

REAN P2 B E M. SM AFELTZER ST FRT 6
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LI TSR B R RE 5 RSB G N sk, e I A ) EEANER EEATIAE A
Wb J o B T AT N ST AN BT 58 ks s BT 1 R K 2 1)

N VRN E NI RETETRIZ B SRR I T Sk Al £E RNV 37 ST 8
AR, AR A R, RARGRIASESFILS . HE, BEE N
IS FH AT PR 77 b T 20 %6 g s T R PR 7 SRS K, RO G 2 8 R B P [ 7 B
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AR, AT B AT TR 3K B AL A5 R8s
ST A4 A B LR 7 IR, (67820 R M DA AL i 2
KT K.

AT H R BSENt, A FREETE B AR, AR T AR SR
H s B AR T 370 1) o A AR RS 77, e R B TR K I T R K, T
BE— 2B 2 7] AT ML e A

(2) PEHE B EA R LIS 75 2

I 2R S TR LB R e R 5 s % S AU L AR AL IR R X
R A AR T 20K A BB R EOR, WERRER A S SR Z,
Pl s LR N s DB L AL e 7 il PR RE S AN R R H R —
RO RE A bnE . MHE NFHBRRAGIE K] AR, EZHONBN 7RSS
B A A B, KA = B AL s R AT SE G T AR T RETR LI
USR8 B e 27 WS M Y AU e AR, 77 b 1 B8 Je 243 A R R Uk
IR HIEEOR, AT B S ARMK IR DARE DY . B, 2585 5 i 52
i, [ 2 AT ORGSR B, ARORLEDIRENEER R 2 A RS tUoRs 55
7 | s k.

H AT, A5 =5 cilid 15090012015 Jit &4 FAE A RIAIE, Hidid RoHS.,
REACH %5 Bk 2 B A R B R S AE, #5040 i CHUS 56 B UL S22
ANE, FEFB S ks SR ATl B A B AR AMRI K™ B T 0 4. i AT B
(RIS, o WK 51 E— R B A A et (18 F T A 7= m ks SR AT ) 75 1
KRR B, DT E = B R R RS, 858 AT mE, ¥ %A A
) 28 M SR U

(3) FETH2 Al 7= it R AR P 2 A R D I 7 2

UEAFER, Bt RV 2 7 i 11T 3 B DR R R DA R F 77 b AR P AR
OS2, A3 98 2 o 7= S T 3 S I DA R a3 JRRAE : AT AL
KB, FEHATERMBT BERFIE A i Ea et AT EErEA
R AP SRR R s 20 R R AR SRR, A= i A R R AR, R e
W ERFREEAWTY R, EA59H o AT LR B B AR 5 R A —
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ISR o T 9% F AT LB P X R s R A A P B BT I A KT L AR RE
1A REARST AT RE S5 B i R

NEERALE, IRARIETE TR, AWnssdr ae /. ICAT6E
W5 PRI, R0 T REAEIR S S K, B0 A AT AR TG
LGS AFPRIEEATE S, @it bt ol 3t E AN AT B
RERE . P A IRBE . T M E B, Walies LUK 714%
S g, SRR REA . BB, R BIR A A, AT A
Tt DRI ATV BRI REST AL R, T 3 PRI A 7R 3K

4. BB HERENL

(1) THZERNE

AIH S5 S A 7 KRN A5 R, 2T A FEINRE IR EE S M EUT
WA R AN IR R, FRIWAT R s ARk . 2 5] 5] gkt B A
gk, FHAEEF” 15,396.48 37 77 KIFE % B MR P2 B

(2) TUH S E A K St

AT S AR > w4 BT o m Al SO R R o5 AIRAT], SE
it s 7 TR W BT R XL 6 S HIEAT ) X

(3) TH 3
ATHEEEAN 24 A S
(4) BEHEGHE

AT H RSB 49,686.23 Ji T, HHPE KK R 46,433.02 16, fRIRS)
%4 3,253.22 Jiot, BEARMBERE MU RTR:

L STt

A A& G0 E B4
W W & P 32,000.00 64.40%
WA A TR B 14,433.02 29.05%
IR BN 5t 4 3,253.22 6.55%
TiH B#% 49,686.23 100.00%

ATHS, AFRUE LR LS 40,000.00 F5 TR A ERN . 4
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R B e AME I SR B, T RRM TR R ek AR B AREERET
LA AE -

T2 IR,

(5) Rz T

ARILH BETE RE A R % B AU 15,396 /3T 7K. TUH iR 5 1A,

T M SLIIA S 20%, A]SEELIRCN 1.39 12470, T3 Ei1A77 50%),

Al SEIUN 3.46 12.00; T4 4EiA7~ 80%, AISZHLURN 5.54 12.70; T5 5841k r7,
T H A EBik s o, Tt a] seE -4l 6.93 (e N, IR ZE RN 26.91%
(BiJ5), BlEERSEE RN 5.37 4 (F I,

D BN A S 357 i T
HAT: S0
g BH T1 T2 T3 T4 T5 T6-T12
1 | #&E (Fm) -| 307930 | 7,698.24 | 12,317.18 | 15,396.48 | 15,396.48
2 fﬁfim ol - 4.50 450 4.50 4,50 4,50
3 | BN - | 13,856.83 | 34,642.08 | 55,427.33 | 69,284.16 | 69,284.16
4 | ke EDRA -| 8,875.21 | 20,884.75| 31,211.47 | 38,190.92 | 38,337.24
5 | BF -| 498162 | 13,757.33 | 24,215.86 | 31,093.24 | 30,946.92
6 gm%ﬁ%ﬁ/ﬁ& - 117.50 293.75 469.99 587.49 587.49
7| HHEAE -| 4,864.12 | 13,463.59 | 23,745.87 | 30,505.75 | 30,359.43
8 | k. WEERA - 512.73 | 1,293.48 | 2,101.18 | 2,678.94 | 2,728.41
9 | M. HEIA - 585.46 | 1,543.98 | 2,566.28 | 3,298.14 3,411.19
10 | W: WER T - 720.13 | 1,800.33 | 2,880.53 | 3,600.66 | 3,600.66
11 | 9 WA - - - - -
12 | R 5 -| 304580 | 882580 | 16,197.88 | 20,928.00 | 20,619.17
13 wo: o FAS B - 761.45 | 2,206.45 | 4,049.47 | 5232.00| 5,154.79
(25%)
14 | ¥#F0E -| 228435 | 6,619.35 | 12,148.41 | 15,696.00 | 15,464.38
15 | B - 35.95% 39.71% 43.69% 44.88% 44.67%
16 | #HIz - 16.49% 19.11% 21.92% 22.65% 22.32%
1 ARIUH L F AN RAT N R F ARl LTy, HBLE N 25%.
2 REARRGETT SR L B, B EMETER . AT HBUR XS

TERAA, AFIFAATIE . TIRAE T IEH A, B R AN 2 7] K87 A B KA R i Y
TR R A ATUE TR 12 48, @il 24 A, MR8 [ R DU T WL
A AR R BEAT LG 70 W, AITH A9 AN 57 AR 9 D S AR 3
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2) BHIEE M

FAT NA VI G H B0 H B A R a0 R

BiH

T1 T2

T3

T4

T5

T6-T12

SEIES

35.95%

39.71%

43.69%

44.88%

44.67%

RAT NG SR BA R H £ 2877 R RIS S| 44.67%, ITH 7
O ARE, 7 b R R, AT B A R AT R . I H BRI O AT A

oA e

HL T ARG R B R 2R KT AR T -

P B R O G B Bl =], AT NTHRETE R AL R

FE 20224 1-3 B 2021 4ERF 2020 4E 2019 4EF
Thae s AR 20.09% 22.12% 23.98% 24.89%
T2 JROR A R 36.52% 49.68% 48.55% 52.17%

3) RSB
AT NASYCHT I SR H 1R300 T
WiH T1 T2 T3 T4 T5 T6-T12
bE V| p 16.49% 19.11% 21.92% 22.65% 22.32%
RAT Nt =4 — A3 R a0 -
e 2022 4£ 1-3 H 2021 £ 2020 4F 2019 &£
[P 3.61% 10.50% 11.74% 7.75%

ARSI H BHFRR 5 RAT N il =55 — WA BB, — 7 T2 R 9 AT
H T 77 o msm AR, 7w U e, DRI AR A8 51— i A TUH

R BB <

(6) TH . &% N b

BRI AR R ELE, TOAR IR 55 B T e

AT H 5 5 SOAVPE CHUS,  FLARTE IR T A -

I H 45 BB AE #RIE IR LSS
@&ﬁﬁwiﬁimgé
. 00 J7K . JErR % S
715,396 /1 Vo . e S
ke | SO, DEECIRESEP | WIATH R | e et o0 A
;@gﬁfgg%j@ ETE LR ke | (2020) a7 | TOPEEE L) TEAT20215
e e ;I E R | 95 N
= A MR 515,396 71
DRI =

E 1 ABIHAPE. & RAEARPN .
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2. AWHBERABAET &R, EL. BB, Gl e i, TR
FCAdATAUES T 0 5 it A v

ATH @& ST ATIAE] XN, A CBEMEMNKPEGER (BGES
e Fr (2020) JUHEELRSIFAALES 0047038 5, AT H ABE A FH b

(7)) EHSAHRNEESEN

BEFNEEFFERSWUSEIFH, ATH RN K4 5,042.25 736, N
IR, ATHMEIR R RSN 44,643.98 Jiot, WUEHEER SRS
AN 40,000 J37C, AFIANFEBBEFESARNEERHE.

(Z) BFRITHFmE

1. DI H B

AT A R AR 4 10,000.00 /5 CH FAARRITRE, MR A
F S5 S5, AT v 2 B BT RUSE BE 0 A er 2L 2 R g

2. UH K DB AT

(D AR S R BRE ST R, IREFFEEAEE

ANEIEEN S N IRER SR & ErE e, PR EENAT
TH B HL TR AT, DLSEELE BETFHL. PN . ZEICA . TS, IR
T AP B S T R HR B SR 2 TR R R . AR BT 0. S Bk B4,
“#s%. SH. FRIRZEThRE. BEE A T ZAUR AR A R, IBERAFL
B LYK, W HARGEIG K, HiE R SRANER G, KRAF LK ET
BE—SY 7 6 R E I R AN FEHEE S S T S — R Y RS P RE A
PLIFLIE 2 5] (4T b AT 4 Hu A

FeF A R AR OR AR, 2 WA B e B TR SRR A BTG N, BB
SERURT R AN I i) H e B /oK 5. AL, AR m A 555 58
10,000.00 JITeBEIARATOTA, AARREE KRR IR G IREE, S mirs il
ap

(2) AT FRIHEGREST, A 55 454

HAT, AFBEREBOVE—, TEETERITIREETE, ERERATHER
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REUECR, i —F—M, KAT NERATAEFCREN T .

AL JITG

A 2022-3-31 2021-12-31
RME R 102,931.89 99,105.12
— A N B A A 15, 830. 00 870.00
KR 104,709.21 93,073.33
RATHE AT 223, 471.10 193,048.45
RATHE R 5 S S L 65. 84% 62.34%

BRI —FE— W, AFARATAEK

A5 RN 193,048.45 J5 ot A 223, 471.10 /i

TG, BUTIHERRBER . Bl —F— K, AREATHER & FU 800 He 5 )
N 62.34%71 65.84%. A FEJHRATAEFAFAEBCR IS HIE ), AR T ArKEE
RS TR RIRT STt 37 23 52 I A b R AR R K R RE T o & Bl Y B AR R B T B
D ARAT AR EL], BRARA R BT i, BENS A ROl A ml BEARL 1, 15
AR EEET], WRAFEHRE], RS TSR, 52K A
TI R e OREE, A BT KRR R

(3) BHAFRATITRA AT REARM 55 251, $27H o ml A g

I, PSS B R R SO S DL T

B JiTt
Wi H 2022 #£1-3 A 2021 £EFE
FE ST H 1,287.94 3,914.53
SR R 3,160.49 27,912.59
HR S o B AR A 5] 40.75% 14.02%

B W] o EE NS5 2 R ROORLE S e il O 3,914.53 T3 T M

1,287.94 Ji70, & 4 EELETRE S )4y 14.02%A1 40.75%. ] )
B AR, FLESCHE & BOBERT RIS AR LB s, 5 IR SO 2
] (14 78 R RE T B2 MR o A5 35040 5 4R B8 S B AR AT A 3 PT LA B> A w1 (1R
B, SRIHEAIKT o ARG R S0 AT BER, AT 4R/ A B Ffik
UL, FEARA R 25 A, 3T Al RIKF,  PABEAR AR SRR 2Kk 3l SR 1

W 55 AU

2N
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3 FRBATEEFUTREINIRRERE (RITREHE XT3 FHE
AR BEAT I EEER)

BT EEIEARAT DY AL, ARRRAT SRR S TSR0 H BRI,
NFIRRBATIZIBERAT VSR EE £ 440N 10,000.00 Ji76, (5 Z8E T4 LA H
A 30.00%, & CRATHE M E—R T 51 FH0E LT A w M AT
BELOR (BITHO) HIZK.

= FREFEMBSARRALS. ARERIERNXR
(=) RREFMESARARABILF. FPRFHRE B X HIFERK R

A RSB H Hhofe o e R et H 5 2 =] Bk 55 BTSRRI H Ak 55 X
o 5 Ik AR R HARTE DL T

LA T 028, ARG B e B I A s B AR T I Re v
ERTRE, BT SO BE LT I B4 (21 OCA A FH RIS BB « iy
R DGR Canfi 6 R (8 BT LD LA 5G FHL. ¥ HT Pk A
HI#- T ooasfE (I MLCC i RIS R 45, A BRI O =] I 77 i
RIS H 2 )& T DhREVE iR /2 B A R4l 20 77 b o

(Z) AR B B B R RETH LR
1. AEWHEREK

ARTGH BT AP RS 2 B R LS T OCA 6228k MLCC (& H
wa) U Rme s, KRR E KR,

(1) OCA 4R

HAT, SERFEEREA D N=KZ: TFT-LCD. OLED (4 ~NZM: OLED
FINIPE OLED) A MicroLED (43~ MiniLED F1 MicroLED). OLED i ARAH#:
TFT-LCD #hityfeiss, Ehniey, ThREER, GE), nJZ&nl$s, HurwizsH
T E AT B A 8L % VRIAR = b, Horh 2% OLED WhfREH £,
KHRAE, FHL M A] 5L IR sh BB ARIEA, KMt OLED HARN
KBFT#E

OCA IR M B R B RRE IR 2 —, B SEIl T RSN ARG 32,k
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PEE I, Al OB RSB, 7E OLED %5t (#hiiBE) M1 OLED nl 44 i
BRI R T BN e R AR E . JE4ER, OLED 7E/NRSHTg (B Bk
FHL AT F R 5 P53 %, 2019 4F OLED Mg 440 33% (L4 28.3%),
OLED Tl g PERCA/ NS AR T7 ), BEAG OLED 74k R 34T A R 1%, K
KA IZ W £ TR ARAE HIS K ATEEE, 4Bk OLED i MBLKAE 2021
IR 400 12300, TR E K.

20164F 52202 1OLED i 37 AL K Tl

OOLEDWZ#E ({43&70)
500

400
400
300 227 250
200 160
100
0
20164E  20174F 20184 20214E

Hil, OLED Ey2 4kt L IFAE Mg, 2020 4E& =Z=pr, dhEMIAENR
OLED 43 (1 T 43 #1414 20%. OCA B & OCA i AE 72 i 32 JF A1 Rl
NAEYFEM, BEE FiF OLED &i% R A E g A 5, KRTin=ss
B E K.

(2) MLCC (F R &EHAEE)

HUAOR R AR T oean i, MR A d AL E T, 2019 FAaRRAA
an T MEIA 220 123670, MRS AL T T AR Bh 2 A A R S, 2019
SEFRE A ST ML TTIA BN 1,102 447, A RRAILLE L 71%, o HC4
VoEEES S ONTIERIS JIR7R

MLCC CFy 2 R M B A A ) A1 e HL 2 A P e o EL I 90%, T 37
ALK - MLCC A& BN HAR (P B BRI RS/ JABE J AR Az 1 7 s ok,
Z -t REE RS, BESH S LamZE Mo, M
MR G RIfR . MLCC R/, mtbds . mkS RIS oL, A 2R T
PCB. TREMRMAME 2 B, IS4 817 WS R B ER, IR
FrEmNE L R IR R .

MLCC HIN st B AE T 2 s 1y VR T Rl Tl BRI B % 4
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. 2019 5, VHPHHEH T 54 MLCC Mg th Eik 64.2%, H.X N 5G FEuh (19%)
FERZEHTF (14%). MLCC 17K a3 FUFEIHT IS, A r= it by sk,
B4 R et .

MHE R TG, RESRE RTINS KL T HFERFRE, HhE
% 5G MR E N K51 %, IDC 7, AR JUAE 5G K hnik i FH ik
L #EIE, B 2023 4, 5G T-HIK (4 FHL 71K 500% . HRAfE i A A i T,
2021 4, 423k 5G FHLH H B A Hik ] 4.5-5.5 14#8, 2022 4 Hift— LTt
% 7.5 1438

5G FHARM AN K2, N MLCC T3k 7 HiiR K S, 4G [ 5G )k,
BHEFH S F RSB B 0 K, Ty SRS 008 25 B8 2 O 75 R, 4k im iy )
£ MLCC #FRiy BTt

MR murata KA KIEEE, BEEBESARTIS, HAHL MLCC HIERF LT

2G-5GI R, FHIMLCCH mfiil
O BAALETHRMLCC ()

1200
1000

1000

800 700
600 450
jgg 166 191
o [ [ ]
2G 2.5G 3G 4G 5G

IDC Fiiil], 2020 4. 2021 4} 2023 4, LEREGETHIHTRE AN 12.8 14
H. 13.38 125K 14.41 12358, Hodh 5G BiE R0 7N 20%. 35%F1 50%.

MR LR S, SRR REFHUT MLCC fasREMH T

F | BRFPILHRE 2D 5G BER mlcc TRE (2
2020E 12.80 20% 9,728
2021E 13.38 35% 10,771
2023E 14.41 50% 12,249

BEAL, TWS BpL. B R8T 3R 58 0 AL n] 5 Sk a O %ES , ke v e MLCC
ORI AR B RE . HR¥E IDC AATHI T, AER] 78 8RB & 1 SR i 78 2024
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RIS 6145
AR AL ot B BB
O e (fea)
6.32
3.96 y
3.05
1.78
1.15
20174 20184 20194 20204FE 20244E

BEAh, BRI U HR HTRE IRV A 2 T M R 4 e AL R G SR 103 S, Aok
TREBTUERNRET, BEHEIREFEHAN MLCC HEANE . R4
Paumanok Publications /& A7 1 %4, 2019 445k MLCC il R EiA 3 4.5 Jife
R, ik 120 123670, %A R MLCC | 400 = EHES AL, 2
MLCC AN 5 P 2K, AEF= )2 MLCC FTid e B I () T A2 5 MLCC [T
FIKBUH 5, 2019 4438k MLCC &5 BB T A MU 202 90 12-F 75 K o AR4E Hh
AT RATRE AR, PL 2019 ETT I HdE B, Tiiih 2020 4F3] 2025 4,
MLCC 7ER B THL. 145 B U 117 34 0 I AE 5% ~10%, A WLASKR JLAE
MLCC &2 i i 775 B R B G 2 1)

(3) WA

A 't I — AT DUASE R SR 638 RS IR 0 BRI D' 57 e At o ) 3 VAR o S 7 o ) 0
FE, W PVA B TAC IR, IEEUR. BB ORESE S ST
E7~#s (Liquid Crystal Display, LCD) &F#k 2 /~E A (Flat Panel Display, FPD)
(R —Fl, FET R SRR IR AL 50 R, 2 H TP R R BOR R FE ik
o N B Z R, FENMH TR BoRds . AR AR N
B RE T LA

HATTT % EFTER LCD =248 1 /2 32 50 A0 P xRy o5 et A 89 V0 s 4

(Thin Film Transistor LCD, TFT-LCD), HS&KEEMIGF, R, #

FrPAT B BB SEAR PR R I B R s, LRSI 3EAR ) 7 Nm e B (Polarizer),
7NN (Color Filter, CF); N EIEIMR A LM E I SAE, T
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DSk DA

AT H A 7 R B Y e 1 (e O 2 TR I e ) 3 AR o AL A e AR BT
ARt

e i B AT\ A H R EE 22 v, PoMVEER EE S AR A, B AT TS AN
FERIET =32, SKC AN A HEsik . JE-KRmmi) mted T 2010 4,
2018 “F & 2020 4L HER R E, HEKE TFT-LCD oMk seil 41 i, 5%
SRR, P2 NFRIE TFT-LCD LR R b ok B R & REIRE 17

MR 25 22 RA AT Fedi sy, 2021 SRRk (6 A i 5 KOs iL 2 5.1 12
ST K o AR AR AR T PR ) Ml 't P 2 TR R H 3 R LA AR DB AR
P B, Rz EE X,

20185F £20235F, 2B AR THE LKEF N

5.4 >8
5.1 :

4.8
4.4 4.6

2018F 2019 20205 20214FE 20225FE 20235FE

2. AFREARTHE KSEHGE S

AT EHBRALLK, —HEETIREREESM B R A=, &
HEZERE, ARERD TMRERES. BB TIREEM BT R %R
PAECH B = AR F 4507 T B A A 230 AU AR .

AT H A7 HRG  B REAT F AR OCA Jb2E e AU, MLCC (fy P&
HLAR ) BTN (i o P 8 B RE A5 o B AU . OCA B2 AR I 22 W 5 i
IR, RIGTE L NIRE &S — Z R R AW R AR, TR —
P A B OCHING & F, FLG B 00 bR 7 2 5 Y LS5 ol 2 2 s AL, ot
4k, OCA J5 IRAERE Y e it i 75 BAE I — )2 R B AU IE, 3 ) B AU (1328 6
BOHRE . PR IR . TR W U e SR T A s R
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MLCC &R 2 ZME s (MLCC) K& 2N B REA = it FE 2 11
AR, & MLCC Hil&E I R il FE i o F T B Be A v IR AL DL AR R 3
SIMESERRAE, Hor s RS R i Rase vE, SR A, RV IR R RTE
A IR o e F 85 B A R Yl R o e Y i YA ) 3 2 [ ) e RE A
XTIEABHERE . ST A B K .

AT 2285 B30 5 4 B Ml 6 )2 B BRI L. AR VR H St
B, ARPSALELTIBRR BN, 310 H A 774, B T 2. 24
. MR, R AT WA R AT RER
BES L TR E R BRI, 27 (B DR MR 2L 2 bR USRI 2 Sk ol
e RN T IR RL T R BRI, LRI % R R, BT BRI 5
3.

G T, AR H 7 8 T30 ST, T K, R ) B
FUREE AR AT AUTRI RS B, 5% P2 B £ Hhil
7 SARMESE O F 107 R, AU F 37 5 007 R A 2
PN
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FLT BERXTERKITHLRARMWHNITES S

— FREFTRETAALERAFREFER AN, ATE
B, B, BEARGH. LEENNEDER

(=) ENRARRERRZITIHIEN ZH RS TTR

AR AR R RRAT IR e G, BT AR SR 15 LUE A, 5144
B WASLBURZRTE, LA R R BIAUCORAT 1 € b 55 805 7 (1 8 A it
i

(Z) FRETHARFRENR

AR AR ER RRAT IR FE MG A A AR AE M B AR R A AR, 2~
AR Y LR AAT S5 RAEEL (AR FAE) Pric 8 BeA S5 40 S M 93 AR S A 9 2%
o JFE TR IC T8

() KRZITHRAESEHHE

AR IAVREE XS RKATICER SE A » A A R BCR G5 H R R A AR A, K38 Ak
id 9,116.4194 73 L IE BB R « AR EAT B ECRE EIRISE, AT A=
TR AR LB ER AR AERA, A S B R AU A AT A B
FAFo

(M) FREITHEE ARG8T

N

VIR 2 AR JCRAT N BB N BOBAT IR . 25 10 i A S b, %
WA b, AT 6 BER AR R LR S5

(B) FRBATHL S AT

ASVRIVRR 6 S RAT IS S P00 M B A R R B AT, A7
EHE A RRAETE, ARBAT R T 5 L7 KA

T\ KREITRARMERRE. BFEAERNEREHTINER

(=) HATMERRLOH

AR VRS RE X GORAT R SR R S RIALIR , o~ 7 517 bR B I A P
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. R BRPABRIKCP TR, WSS At EaiadE, AT BRR A = 55 X
.

POVNSIF- LI pal: ot 2

SRR GG, A7 K 5 MRS KR G K, N 2 =] 1Y
BB T W] RE ST, 19 B W R AT RE 2 DR B3 A G I I A BT R (ELAA
FRIIRE, BEE A A SRR AR R SR 5 et I H et B0 S,
N B RIRE TR it — 2B 5

(=)

(Z2) MARNESREDF

AR VR RE X GORAT S R > 22 7] % s s OB ARG K IE RSN A5 T
UERNSFE BTG IUH Ja, HBHE s A B R g s 78 A2 i
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