S5\ ESEEERAS -
TIAN HONG ASSET MANAGEMENT CO.,LTD. B WWX

KL% el G RIESs R EE
FREWHIN

HeBHEN: RIAESEHEFRAT
HEFTEN: RBRITRHBARAF



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. T‘EEW‘I’X

0 FESFEETIBCEETE oo 4
T ESHEE BRI FEIFEI oo 5
=, ESEEANESETEAMWFE BRI oo 5
I, EEEHASNEEITTEABIMBILTE oo 13
Ty BEETA TR ..o e 13
7S TBAHIRIE S BIIARIBAT oo 17
Bin BB BIBEBIEWCEEE ..ooovvvvvvveeee s 19
IS B SR P ET B AIETIEEE oo 23
Fln FEGMLBE IR ..o 29
o BB BRI o 30
s BB T 31
T2y BB ABHEIRE o 33
T B K ERIBIMBIR ..ovvvvoooeeesee s 34
TP EEBEHANBESIEBEAMIEBL oo 34
T Ty B AT A s 37
A5 EEFREWUIERE., ZIESHESUFFEE ..o 37
Ty BBZITEAE oo 39
NS GBI IR 40
F Iy BEEFEBPIBEIRITT oo 41
Ty FABEET e 41

B e ok = 713 ) A -3 TR TSP T O TRTTR 41



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘I’X

e R A IR ) R BB R4 3 W L 9 A A B
RFHEAT, WIRARAL Z R R S B (WL R iR AT
S
5 T AR AT IO TR 4 1 3 — SRR o [ vk S A4 R0 0
7, BRI HE R TR AT A RO BEAR R
e R A AT I A )AL R T 5 TS 2
B, ST I FE R L2 TR 5
& fE

%k
ih]

B
B>

o3
,.>

SEBNKE M (P NRSEE R « (ERVEE - &
TR A% P B 4 BERE AT Gl sRORAFE BINED)  CERINUAE R AIAS 5 Fl ]
AL R E EHINE) L (P ENRARAT R TN st B P 5 i R A 6 L
PEREATY  GBRR (20170 235%5) « CHEANREBAT TS M Z 6o
NS IR TAEA I @A) (B 2018 ) 164%5) S5 RPEERAA LN
ML WEME, Koy BRE, ASERARMATAE: 7&KiEH T8 %
5 R UE AN B T VR U IR AT S e ot s AR U 5 B 1 R < SRV AN 25 [) AN B
ek, R BT AR B AEAT s AR 1) B SR N R LS AU B A B
& F A By Oy UE B SO, SR LI R 55 1 T 5 IR B P AL 24 L Rt
7S S T NS B BERL, IR W S s I KR A AR, R o Jn
GFEE NI SRS NER S E W AR RRBEAT R ERIR DT, AMEEA
WV 25 AT Pk S BRI L TR B
GBI NRWE RS BN RGBT AR T A B A G K

BUR R AT R il 42 B, R [ JBURT B 1) BT UL G R AT BRI 2% B S B 5 X
44 BN AL AN N AL TR A B SRS KL HZL . B R AT )
Fi [ S A b X

NI R 5L 2 To I R o R SR 4R B R e N R S AR S48 A 1A
HIBM X555 5, Rl T A s

BRAESC A TR, AT AARIES (R5A2 TR 27 BIE 77 % 55
BEREEGED)  (DURHERR (GESERD) ) g U AR TE B A A FE & X
HAMMILL (GEEEED) Ak, FHRH AR

ﬁ



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO. LTD. j::E E] W‘LX

A A < S O A ATLA) (1, (M ARATL ] St 0 ) )R O 22 R AL 2k < 5 TR A4
HE UL I RE o



ERo/\ BSEEaRAS

AR
TIAN HONG ASSET MANAGEMENT CO. LTD }:E E] W‘LX

—. EEREHLEEAN
(=) ZEEEAN

R RoLEESEHAIRA A
R RiEATRRX (PLiEF XD Bl 3678 5ENKE 23 F
Ipos ik REETTR PG X D373 59 5 REEEFREG R 5 ol A JE 16 )=
BTN HEK
FCALEFE]: 2004 4E 11 A 8 H
PHE T ALIE A BT S5 A I M S M 427 [2004] 164 5
SEVOH: EEEIA M., Y. SAMERRRE R KL E
IEME Ve ek % .
EMBEA: NRD 5.1431470

HAUEA: HRFHUEA T
e FRRE

() EE&HEAN

KPR ASEBRATRAT AR AF] (fRiFR: AT

FRr: HE (R BHER SR 188 5 (HEgmL: 200120)

AR BT KT XANER 18 5 (HiEZiS: 200336)

FERERN: ATER

ROLRFIA]: 1987 4E 3 H 30 H

PHEBE AL S 305 B % B [k (1986) 756 81 5 SO [E A R
BATHR KR [1987] 40 5

SIS HHESC S P ERER S UF R R [1998] 25 5

ZOEVO . WIARAF RBUGH . MK, 3 E N A
TP AR W, RAT e R RERAT . BT AR BUN L7
FSEB G ambfids: AFENMERME, sz, RBESLSEANE; ANFRAT R
W55 SRAME FEAR S AR08 AR RIS RERE RS £2E 5%
e HR AT M B PR LA AL A A FLAtbk 5% BB ERIE. BTG

WM EEAS: 742,63 /2 C AR



ERo/\ BSEEaRAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD }:E‘_E_' W‘I’X

YR BRI
FRUEMIN: R

—. EEREHERE. BRAE

A VARYE (e NRICMEREZF R B3 G9%)  (BURNRIAR (%) O .
(AP FHEUETF R B G HEN B EE L) (BUNER HEINE) O
(NTTHFLUEF T IESIBEEHINE)  (BURRIFR GE1EIME) )« (ATF
SHERIEF R R E R REEHINE) (UMK (BRIEINE) O« (&
TGRSR B 3 G s PE X BEE )« CRAZ Jutb Al 7 RUE
FREHEGHESEFE) (BUFHER (BeaR) O LHAbA M E Tz,

AP BCHT H B2 B A < B NN B N 2 R FE 2 e W 7 B DR
B E ETEE W Be. (5 BRSO LB A REE P PR, X
55 RWATT, DARAORIE &I P 1) 22 4, DRI IE G0 BTRA NI B et

B BN GIE NG TFEAE . WEREM . B Ry E &k
Al N, L — 86 BT A
=\ ESHEEANESEEANLS BEMRE
(—) EE&IHEEANESEENRR BT AT E B ER

1 BEE&REAREFREREANAER (RE&ERA) MEHUKLE,
MNESHIRBEEE. RENRHETRE.

AR G R BTV O B RAF U ah PR el TR, B4 [ AR AT L
B B MR B S HeAt 22 i R 2 Se i BT SR D AFFEAEIE
BRCEAR R fir (BAEE A RATESE . HOTBURGL ERhfi. k.
AN WEFF AR R AE G G RS ROR T IR . R A B
D7 FEARGIIE. TSGR ) AP ERE M S VAR HEBGE N AT SRR
Mgk OREEE QDIT Hh4p. AL E. Hehiteg. HALTHRE A5 E
HidEe. BEmmiiipdte. A —ESEHNEHEEE BEER ETF BRAD O .
B SCRRIESR . e R BT, RS, Rl TR, EEHH 5.
o FHAT A i LSRR L i I M 2 Fo VP e P08 i A b TR (B2 &
IR B S AR E)



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. }%E W‘I’X

Horp, W TREEGHRE, AEGIELH TRES ETF 4, REGEHANE
MR EMESIRG I ES, HPREEEEFEOHFEU TR —:
SRTR P b B B B AR T 60%;
B AUT PY N2 5 R AR o 4 R 0 RS B o B 1 B A P AN

I o)
=
lY:S
&l
=
B

T 60%-
AR L B B LA LR VRS g B HeAth P, AR 5 mT DR LN

2. BE&HE MRIEA REREMNAE & (RE&ER) MAHRKLE, Xt
HEB B AT IE

Wi (EEEFED) MAE, AESBRTEHE LIRS LN

(1) RIEGHEFETHRHFMET IS0 80%: AIEEXRE. FitHE
WA ARGy TRA B BE S S B S BT P IR T LU AN R B B 1Y) 20% (e
P BE T AR 1) i SR A LA o5 R R B 1) 0%—-50%) 5 AR B REE & R 2
WAL AE BT AT S B 4, T AN I B 4 BE P 1 1Y) 10%;

(2) RIEGFANA S H HZANRE AT & A RN LB IRIEE G, B
PRI T HE 4 08 715 H 5 % I B3 B FAE — LA I BUR 27, 4
ANOFELE AT G AFHIRIES . R GRS

(3) RIEGFA —FK AR RATINES: R AT 4 B 0% 10 25 4 43 40 HL )
— RN FENHAIE U R TR AH A IRHED , HiTEA L %
HHE R 10% 5

(4) RIEGERNERN)EMIESTA K AR RKATIES: (R RIS
FIT# Bt (3 S AR L IR — KA FIE Wb AN W RN BT A+H SIS
AT ZUESRI) 10%, 58 HRAG D A B LU AR AT IR 23 £5 Bt 1 B 4 it Ao
A DA 52 0 2% R 11 B A3 R 71

(5) ARFEGHTET | — FUAA o N 1) &R G SRR I L], A5
BB IFER) 10%

(6) ARIEGHFA WA SRR, HliE A8 54 5= 1)
20%;

() RILEGFARE— G FE—FHEN) 557 SCRREZR I Ee ], AR
Z R RFUE S AU 10% 5

l



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘LX

(8) AF:LEI NGB A TSI TR — A AL NI &2 5 7= 3 R
IES, AN & 25 7= SRR A THRURE Y 10 %

(9) A4 NI 15 AR AN BBB LA (4 BBB) %% 7 S FFE S »
HEFRA T SCRRIES AR, RS ASEL TR AEF AR AR, NAE
PR RATZ B 3 M A AP LAz

(10) FeEM =2 5 EERAT R, A4 B B 0 4 2004 B i A B 42 110
ATERE, AT G BT AR 0 B SO AN R AT B S R AR O AT I S

(11) A Gk N 4 AR AT 18] [F) MV 11 538047 15 55 010 1) % 4 A AN 1 it
FEE R E ) 40%, 3N A EARAT 8] RE T AT 6 55 [0 i B K PR M 1 4E,
15 55 01 ) 21 4 J AN 13 40

(12) AFEEINE I AT AL S FA — K LA s RKAT AT
WREE, A Z A R TR IR 15%; AFES R NE B AR R
HERAE — K LT ARIRATR T ROE RS, AR % A =]y i
30%; 55 A IR IR B A R EL 81 1A T IE F5 180 0 R TP i 4 DA S b IR A 4
WE HVRFIR AR T3 20 45 v AN 2 31 I8 EU A3 BR 1

(13) AFREEFHE TRANEZRE ™ (FHABIEES. eI mEE
SR Z RIS T A TE AR 5 & 5 P~ 1 E 1) 15%;  DIES 137 80
A F B EEAE R A AR B A I 4 BN Z A R R U I S AT S 1%
FeAI SR 1), 3 4 HE N AN S SlpB i IR sl 1 52 R B 7 IR 5 8 5

(14) FE& PN R i A TR 4 5 RS 200F 55 02 87 7= il 2 Hp EIE i 25 A 52 19
A A R AE Gy TF I JE 30 (I A8 By 1), ] 4552 O AR o ) W O SR B 2 5 2 4
£ TR0 78 H 5 B B AR R — B

(15) ANHE 4 B4 S B 7™ NG T 42 14 B 77 1) 140%;

(16) AL BT HEAUALE, & NIEIE a1 #0241 A BRI

O S H A%, RESRARENEGHRGAME, 51
& BB 15%;

@ABES ML S H AL, FEA RS2 H E R G AN E AR
FEf B35 B T 30%;

OARBEEIEAMZ L HNZ S CMEFEEE) 1 E 5 5% & L0 R 440
G F 38 5 HFE 4 =13 E 1 30%;

OAREEFFA NS IS EIHHE—FEUNREBURGZ) TTEAEAN.
LHEFHHEAEANE, A GLETED FUME (EEERD) ST R #R

7

=

==l

e
i
&

=H



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘LX

BT LA A L 5E s

(17) RIEG I FEALFL RN LLBIBR BB EE N E 28 5 I AT, 5
BN _ETAE 5 IRCEE G IR EL, IRANE I U E L A e M

(18) ARIEGAFEAH BAEMH R LT RGBT ER, ARG
15 HATA s

(19) AFGREA WAE FINT A 44 SO AT T AT 5 o BT B 32 DR 4P
ISR ) 100%;

<m>$% BB T A — 5 FOR P 207 & RA5 AT AE i &4 AR e & it A
PR B B FE R 10%; BHES/ IR sh . B RAT NG IE. Bef
AN GG E N Z AN HREBUE RS AT SR (19 (200 FrflE
IR, FEEE B ANAE 3 M H 2 WHET R

) AEGEENEHNMAESTA B RS ETFREEGRIND A

TR A AR T B 7= 1) 20%, Wl BT B % B P MUASE LA f a0 r SR A 5 R P
B

(22) AFE T B E R HEHGTR (A7 858 5 AT e it 1) 26451 5 70 Bk
S8 L AR MRS LA AR S A BTSN AM DA E, Foh AAMERAE
P 5 AR G PR 8 145 I EL PN 0%-50%; AAA 2R 45 Pl 3t 5 A3 & T % 1)
EHMBELGI D 50%-100%, LA EIERZSHEFITH, WMILFITER, Z% LT
%, WRAPACERFERG: AEGRAEHGUNE, nRHE R T
ANFFFERTAbRAE, NAETFR R & KA HE 3 N H NIRRT E24)5E,

(23) AR RFEILAMEESR, WREESRBIENRM AT 1,
BT 58 SR T 1R 4 B B AMIS T 1 42T

(24) VRIS b EHIE MR S AT (GEEA TR 20 1) HA R BT BR il .

A“ﬁkﬁéﬁﬁ BRARZHE 6 NH RSB TRH G HBIRF

GREEGRNAE. £ LRBIEN, RESHRRTTEEL SRR S5 55
EERMLE. REEANREHRENEESREAReGREMZ HE
IR

BrbR (2) . (9 . (13) . (14 . 18 . (19 . (200 . (22)
TG Ak, BHEZR /AT TRl UEFR KAT NG IE. e M s R & E
N Z AN BR 2 B 6 AR LU AN 5 B 4 6 [F) 2 58 RO R B LU B, R
ANRLBAE 10 DA 5 HAREAT IR RS, (B BRI S ME BRI S T BR Ah o VAR
MER B A IER, MHRE.



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E‘_E_’ W‘I’X

G SRV B RS 1R e A R 4 5 R AL LA PR AT AR BE
DAZR 5 5 BRI e e o VR B B T T O FaR BRI, aniE T AR 4
HEEWNEBATE LR G, ARSI TZH MW, (AAHETT A%,
B FRE N B IR R X AN T 4 (145 % 20 & R 1) S R BE A B HE AT Y

3. BEIE MRIEA REBREMOME RE S S FRME DL E, X
SHREFPIAT AT IE .. ZSWHEARRAT TFIIREREE.

(1) AHIES;

(2) 3 SOE Al N S8 B SRR AR

(3) MFH &M IC R TR 5

(4) MAREMEEEHN. HEEEANERE;

(5) MFNHAL G HRYIEFRAE G ks S FABA IE 2 ESRAE 5 6 3+

(6) FHEAGER. TAEMMERESME, AFEH AT EE 2
WIE R AR 4 205

(D FraEehEe, HARTEUEO SRS ESMARSRES2H
TR FC At e 4

(8) VEfE. ATBULMUAN i EE MR 2 5w 25 1L HoAh s 30

ReERNCHESM T XL BETE N KHLERB AR, o
Bt il N B b H A E KR 3 % R K A R RAT AR 25 503 A A 0 N R B FROAIE 9%
B N A R OCERAE B, B FF A AR TR S I T H bR R BT R, 1 AE

S EEEA ARG, B ER Ao, E S g4 oA AL A R A
BL, 2R AT AP A B AT . A REE 5 D AF AR BB SR N A
TALEAEM T U R . ERKRIKL G MRS EHAE R LTI, 4t
=2 UL BT E R . RSN EE SN DR EN R B H
TG kAT BT

RS EFEMG, FESEHNMEESFEE N SRS AN A F 5%
KR AR BCE 5 AN A HALE KR ERRM AR LR, DL EARRAERN
(7, NS I T DS B 8 0 7

AN AR B 0 T O B B Bk AR R e, WS T AR
B HNAEJEATIE YT 5 A2 _E IR R e i PR ) Bl AR B 5 6 St

ul

9



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E‘_E_' W‘I’X

4. BEFEARBEA RERERPNEXEEEFRNAHRHNLE, HE
EEHEANS 5RITEBS ST RE.

(1) HEIE MRIEA REEEMPIEN GEeaH) RLAERN THe
EENZ 5WRAT R 11375 5 ) I R 52 5 36 T2 B A5 KU i2E AT i

BB BN 7] B < FE A N AR BEAF S iR AL S AT W bm e AR AT TR 117 1422
T W BB N )5 2 A TAF H A G R e A 2] i
AR, e BN N SE AT A 5 SR ARAT (8] T 32 BT B IR W A2 5 3ot 7 4 44 B ik
TR BEIRE NEWRIAR)E 2 AR H R IEE AT [ & BN, B4
H 28 NIA S H ARG B4 AR 25 AR BRKAE 5 % T FritiTE
HAREE SR S, VN L B IGHEAT 45 5

(2) REBEHANSSHRATE IR SN, A IR 5 X T 55 X
HI 22 5 X - B A5 MR SR A5, 28 BN 7 0T [l A S0 ST NIB £

5. BEIRE ANRIEA RERERNME REE S RANEHUHKLAE, WNE
SEHEENRITHFRLFHATIHE .

ARSI B ARAT AR RLAT 1 AE -

(1) BEEEHN RS AN S 57 JARAT @KL, 6 fR2E 1R
AR K B B AZ LS e

(2) HEeEHNGREETE NNARTEA R E, BRI SRATAEL S 5
TR PG BIBRXUS AR R AR E . KT B S B B PR Rk
34T Bkl IKHEZR S BT, DLRAEFIESE BT AL, L. &
BT IIBA S MIRTT, DI RIEE M= 12 4, (RIPIE G M BTRA
N EERL G o

(3) BAE ANNInamxt i S EATFFOL S B SZE, MREE. B
ARSI IR BERE BB A . AFAIESE B A R, VIseBATHEE

==
Do

(4 FEHNGEGIE NMETRIESATOL S, Ny Esy (e
) CGefFIME) SFHREEEN, UAREZERKER., MREH, X
A5 555 R A T AE

10



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘I’X

6. ZEILE AN EE TR RE ZRIESF I ME

(1) HEEFRIEZRIES, MBS (RTRESBEIEAF RITRESER
2 BRAUF SR o0 ) U E ) S R RE

(2) Wl SZIRIESR S B SCHTR iRt 3 v 32 BR 55 7= a9 A 84— 3, &
FEH (LT ARERRATEBINE) TSR AEA T RAT RS . AFFRAT IR EEM
N HC S ER S AR R AT I B R — 8 I PR B R AT AS S e g, AEFE T R A E
RV B A JER R T I IR R IR . E AT R S 110 5 b i A
I 52 PRAE ST o

(3) e B RN NIAEHE & B R B E S22 BRIE SR A, (A2 308 AR &
BB F N HH AR RS BB A FRAE T AU BB SRS . XU
B R o TR BTARNITRAT ISR, Fe 4 BN NP I 6 BN o ttife
I PE B A B TS o 3R TR B B AN IR T3 g % B At 52 PRAIE 7 A 4%
DLAGEE AN B LUl s Ol . BRI 2T IRBUT IR B 1R 2 2 AT A
AR B R EIRBORIS I R 2 A8 N, PRI ST NAT AL 06 B [A)2EAT 3 4%

SAEE NBAENCE]_ER TORHE PN TAF H A, BLAS H AR U7 AT 75 30
IR ER TR

(4) Fe GBS RUETF A, 245 BN A 34 G308 NSRRI &k
BRI RS S, BAEE AR TR AT UESR 25 1 Hh [ IE 2 itk S
fhy RATUEZRHCE . RATORG . BUE ], S A RIS . s, AR,
S AR 7 B G B HE I L] R I 52 FRAIE SR T AR o5 B 1R B A3
BB RTINS A4 Fe G BN NORIE BIR 5 B Se, 8%, IFRIE D T4k
TR IR AP LA B LR E R Bk 2 EEE N, RIERETENA
AR (R[] 3R AT H % o

(5) HeeF0E NN 3 68 B SR ALIAT S {5 B BT # %,
B NNy L3R BRI AT B 3 B e B BT L XU ), A7 BB SR B < BN AE
JiLAE 52 R AUE T3 A 52 XS (0 1 Bk BRS Vi fi iE EAT A e B B, IR R
e BN RS B0 1)l 22 < P B AL A2 FRAIE I HH L P XUBS PP A i T S B F
BHOBUCR] . 50, 2308 NAPEELEPATA I8 4 . BIEAIITIZIR 2 1E M

11

s

MEOE
o

&

~

s



R/ EeEmaRAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. T‘EEW‘I’X

WP IRR I, B8 AARKIAEM SUE, A BERE F ELERE

A S A ATV M B, S L B 2SR
A ST A DS AT U BT, MR 67 B 4F.

7. REFRENRBERERONER (EE&EF) MEHRKARE,
S BB AT AT B

(=) EE&HRE ANMRBEAREREANMAE R (EEEF) HLE, NES
B ETE . FRESHIHETE. MEESZK. ESRATFIREAN
Bk, ZE&WEmSE. HREEEE. BEE&EAENRDERES VSR
FEEFHITHENGE. MRAESEEANRGESIEE AR HZE B RBALH
W SRIHHE IR BN MR L, WESRE AN EANRBEMTE, I
ARERIERE HEIERS.

(=) ZSEEANBRESNBESTEARNBENRE, EMREREA
ERIWIE, RESITE ARG SGHTHRRREE. NESEE ARRENE
RFEAFEIEREAREESWE RGN, B&EEANNMRRE SR HHECESE
BRI 4%

SIE N 8 IR B2 B i s i o (Feik) K
HAA EM . GEEE R MASUORERIAT N, BRI BLA T 2 i Jk
SE BN IE, S8 BRI KGN AR, IF PR IE a5 i 2 20
[k AT N, TR D R A I YIER I ORAIELE A SUIPR P R I e
FERRIIN, JFeGFEE NE B @M E AT 28, EiekkeE ML
B N B G E NI A S M FIOR A PRI 2] IR/, SEetE NA
BRI 2
SE NI ENA EREMAT N, BBk S P EIER &, [
I 368 R < BENAE PRI A 21 I
HE G NI G PN 1230 SOk ATBUA R A A R RLE
EE R (GEeaRED) Z0Er, NMAELARAT, SCREMREEEN, AN
[ o ] M 2 7
ReUE NRIEEE NI SRy 2 AR eSS Raa . 1T

12

i



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E E] W‘LX

A A A M E, BiE R (GREa ) L, L E IS R 6
N, FFE B ERE R AR

. ZE&EEANESIEEANWIZRE

RIE (GEEE) LHAMARER. (EEER) MADEIE, HeEH
MR EIE NEITIE P ST NE AT ZE, REFEUHEANR TR
BN ZEREREU ™ PGSR IEFK T &G tE
W S BBRPTRIK R f  HER R AR BN S B e B i E A
FRESMAFE, RORIEIESE NG PEIEEN, £ B RN
SEA (g FD) BT ARG B9 A B B e R I RS AT

e BN GE AN E X 2 308 N RE R & Wt T E . e
E AN AR eEEANZEST N, BREART: RIS KRTTR B
B NAZ AL W= (1 56 B R ST, 7R R E I ] 2 S BUE

HEEEANRIEGITE AR BT ST IKE B H a5
PR RPAT B HUE IR AT 3 5 BN BT RITR IR 4 M SR B A5 B SRS
e (FEgiR) o (e ERD) o A HEAT RMER), NN BT K
RN IR E NN A IE, S HEE AR ke B I A0 BLAS T
HO G E BN B pg o AERRIAA, S8 BN AT BB IR X 38 S0 S i AT 2
A, B ItE ANSUE . FEEITE NN 3k G BN I8 0 A0 i A0 S UR BEAEFR
WINAMIER), FeE BN S T EER 2o WG P L R T )
o R IE M 2 O I S B R T 1, B e N BRI 5 4 (AT O HidlE BB AT
il 5 o

BN RO EE N EREMAT Y, BB S P ERER 2, [
I 38 B A AAE R A 2] I

fi. U RRE
(—) ESWFRE KRN

L REESIEE NN ZEREEREN™, REESEHANRIRS, AMIETIE
s Aboy s o EeSE G RAEM B, ARG A BRI 6155, SR
WA 77 5 il AT o

13



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘I’X

2. B NS TR EEEN. BB NBG ™. Bl rfi
B AREREEEHEN. BEILE NE W76 IR, ARSI
RS, A HREY . HESEEAN ., BEE&HE ANUH A B &ML E
£, HABNAES ZE G A7 (037 R R4 . FOFAN LA AR .

3. G FLE NAZ IO E TP L5 G 7 I BRAT A7 K« UEZR K P IR 4E
B ER BRI, R MBS E N HE T L i s ek

4. B IE Nt E AR E e 0l &I, 5 eiE AL
il 55 R H A B 5 A FE R MV 55 SAT AR (0 0 K B, ST RS, B ORI &
) e B AT

5. X T PR g ik e 8 B8 7 A A WA R 7 AN i < B A o A v 7 A R AR
7 H 3 g BN D DT 5 o8 S 3N E BIIK H @ s e tE N, BIIK H 2
T BIASE G HRAT A AR R, BB NN I R S < B R
AT . IR R EE R, SRS E AN 5T A R HFNIELE
HEMPIR. SEEFE A HAKIEM ITE.

(2) ESHEHERHIRIE

G I RIS SRS KGR TR 10 U, dESEHABIENS
(i NRIEMERETRIR) MUE & tHli S 55 b rie o, HRR iR, W
Hge s s M2 i sim 2 LU b (& 2 %) EE S HmE 6 2.
R BT e, B N UK 558 B A A 0 BT AF AR A N O3 T L 2
ST o, BEEFTE NEREI5E 424 H A SGUEW] SC T

(=) ZSHRITHERK S BT LAEE

1. BT NN A SO SR G RAT A7 3K IO SLANE 2

2. FEFUE N DA G 10 40 S LB UG I 3L 2 e R RATAF KK -, I
WRAE I B BN SRS B U . AL IRAT I BN th k&
ENREAEH . AR DI mIRCsEsD, BAEAR TR SO
[l G0 SORT AR e lioat, $4 R IE I A I B I ARATAE AR K T 2 AT

3. AR G HRAT A AR L AME Y, R T R T e AR B gl 55 O e 2
G AUE NMEE G BN BT AN I 4 (10 44 SO S H AR (TR AT A7 3RK P

14



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. }%E W‘I’X

IRANF A 22 < (A AT ERAT A7 R R AT A3 e 55 BLAN 35 231

4. BB N AT DU I BRI T I8 A JE e R AT K (0 il P9 AR AT MY 55 AT
B, TR ACERAT Ak R _EARAT (faifR “AS@ARAT AR ) Jp BT
B B < 2 SR 55

5. FEGARATAF K (178 B NLAT A R AT M i B A LA A R

(M9 EESUEFHATHIK B3R IFF LA 2

B FLE N DB G I8 NANAEE G 1A 1) 07 30U A [ IE 23 B0 45 A PR 5t
(E/AIPI YA IR

SUETFIR T AL AE L, IR T e P AR R g 5 I 2. Bt
N 8 BN A AR 46t [ 4 B Sk 3 e AR ATIEZR K s R A
A 2 e I AR AT P BEAT AR Ml 55 AR RS 30
e B BN S e SR A ™ B8 e AU Y 3R AT R S (10 S Bk
Ko FeABUETRI T B 18 BNLE Y th 2k & 9T,

MG AUE NS EFEE N 14 SAE H EHIE SR S0 45 5 IR STE 2 7 T 3L4h
HaEAT G BB sk, HTFIESR A 5 B 4 5. SR e 38 N DA SE
A SAEIE G FEE NI LI G HIESR AL 5 B e A ) R E &AL &K

i

(3 BFREKS I LANEE

L e e RERE, e AT EANRRATHE TG, ety
NAE & SIE T 5 AE R [ G810 45 5547 PR OTE 2 =] SARAT IR T 37 % S e A3
BR A 7] LAAS I G (1 4 SOT LG E K, IF e i0E NSt &7
MG . B PR A7 5T FRE Sk Btk N 4 B ARAT 8] RV AR A T I EAT A 5

B B NACRIE G 2800 [ AR AT 18] T3 7 s Rl AT A2 7 58 2 B (B
ERFAIRRD 5 PRSCIEA 2 BN fRAF

(7)) FHBASRIK P I FF LB

15



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘I’X

LN L HE AU AR R A I T S IR A, e E 4
N 550 5 T BIIE 5 o 0T T W eI T 5 5 4 4 B 4
S M T

X

B

o

E
HEIE N QS I (RIE S S BRAT 5%, BB EARBEEIEA
TP AR SRR A 55

(-5) ESBRRITHFHKS K LMEHE

FER N b IR A S 4 ST, WK AR e 44K, A IF 7 3t B
M EE IO REITE ANNE) MRS EEAAE,

AN AL GRARAT AN, BE g NN 2 5 A ARAT 25T B AR A7 U7
FINFAE, BB, IR, Rl &8 KT kDT, SCHUT S
A7 3K B8 E BUHIK - 40 o

NI VERFR G O N RIS PR UL, Ak PSR N 24 240 5 SR SCH R K
O\ EEK I LmEE

M B BNAESE G A B DUSE e 4 SO LR &K, fE 3L G LR Tl
A P s < O [ UM I < 73 £ T PR i R WSO 7 L A AR 8 < IR ARAT A7 I
T NIR O B O Bl o J B BN N AE S UK O A7 58 B A T A 2 1)
SHEANRUEEKEE, e RMESIK RS R BeE AN
FEIEE NIRRT RO R S WA B b & P RS, M IEERE S
FA B A B S S e 5 . BRI R e BN e A AT
BAT BRAE & TSR AE

SRR ALAE T, BRI e T AR S gl 55 I /e 2. LB A
Mg G MR X 5 R fE B e ik 5 e R T K s IR A S8
P2 e AR AU ™ HEAT AN 2 oMb 55 USRS B o
(Ju) FARRK P LA #

A PP IR 2 B M B WU AE AL DT 3L H 22 5 e v 2k A LAt
BBt AR B SS, R RIK T RIS AT, H e BN B I
FEENRIEH REEE A E N (EeaF) WAE, LA RKS. Zk
JUHEA SR R4 B

>

16



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. }%E W‘I’X

(+) EEMF=HREREREVES . FITFERERFREFMRIERRE

SEPDIE SR A AAFTCT S S48 NROORE B oSSR 1 D SE AN
ik, HESIEE MREESE AR . BeE AW HEETE AU
AL S bR A R0 i AR AN 2 4 B AR IR IR 54T

AT A7 € A FRAE A i FEIE Fh 2 30 N T iR

G UE N R MSTAFFIESE BT RE, AT A FAE 515 5Dy 9
s ASHRAEAEFAIE S AR RAF K A 8 A2 1Y) 2 2 IR E DLAE

(+—) 5EEMHRNERGFRNRE

H 2 G AR G 1 5 2 G S I R G R A A 40 ) H 2 <4
BN BESEEANRE, MOV SRT ARSI BRASUCS A ME S,
HEE B NENRRREGEZ HRE G KIE RS R S A] GEORIE R G — 7 HF
A A LA ERIEA, DMEIRGE AR SIEE N B0 KA — 0 IEARR R,
B TN L R N K IE AR A B A AL . A [R] AR ORE S PR 42 TR 5 G
EAT

X T IERIAS 0 DU R IEARHY, B8 N R ) B B8 A\ SR A I 25 4%
BOSs & & R AR, REXTT R BUREE L EEN, &R IEAAE
.

A HBARIRE. BANSAT

}R’

(—) EEEHANRIEHES AR IFHHEFER

RSB R HEER (URHR “RAEM” ) EEHENGRK
ERRR N TR, TR NSRS HIH, AR AR, IFR
T HE A BN ) AR N RIE TR I BE SR AINE BURIE N 51 (BUF i
FRCHERBNT D GO FEEE TN 3R S48 A K& i B2A0E & v n
A, BEEHEANRKBRBGEA G, IEIEE R R ESEE AN, =08
S0 B ETVERIR R A H ARG RS =A TR H A RS BN RO %
OB A IEAIR A GFEE N .

FEIEE NIRRBGE A G, KT MENS 5 A AN LRG, RAE
e 2 B AN 24 H A 1) 2 4 EE B A

17

Gl

%



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E‘_E_’ W‘I’X

I B NN GAUE NP 00 IR 55, AN
PN BARRIRAEN S LLAMIAE AT At 55

(2) FBEHAE

RS T H N HEER N, FEETE N5 ek L
(/e e R NINE=RC S (=R A RUZE /@7 A £ €N b N N TINE21 UL S TN N
WP KRBT T S PAT ST Pl N2, N T BN
(Z) BLHRIE. FHIAMPAT K B AR

G E AN (GEeik) LA REM. (Eea ) MR
e, EHGIRINEEBRMA SRR A KIETE S, BRI JEL U
RAGESES . R W “RPOBK" #iE FEIRANRRE TN R L STE
NKiE. KiEJaIEeEHEAN R EDT IG5 EERE AHINESAE. SeE
BN AAZIAE 15:00 2Z 1y 7] 3 368 NGRS A5 I i IR EE G ARAT IR 7 A 2 % 1
BERA, 15:00 ZJa RKIEATEIRQBEIE 15:00 IK 7 BN el SeitsE
AARRECRUETE 2 H 58 AT o R4 8 B ATE A 78 2 B 4 11 O T M) R 446
BANRHKES, EREEANTATHIAT, FOLRNEMESEHN, ety
NAFEIAPF N APAT G 2 MG AR M DT Ik &8 BN BOR 2 R AL — i)
R, IREARAT 2 A TARN G IE NS G I SR &1t E
NAHAERAIA . s B NAE IR I (8] 2 5 A& BRI TE &, R 3tE AR T
P EIAT . S8 BIR AR5 A A RN B0 P 5 A e, REEH et
FIPRAT IR 18], S 8 R BE S I AT Y, 2k 08 AN ASRH e 3 B 2%
ik <5 TN VRS ERAT 8] T 377 B AZ BN o5 T B B S R AR AR B 48 N X T4
BB KRS, HREEEAAG TN . RETE NMRIR “sBusm”
ME T EINIE S ARG, TR HATIES . REE AUREREEEA
IR 2 REAT R IR U &, 0 S EA R H 54

() #£&EFENREERIESHIEEMAEREF

M BN R IR HRIR - I TP B8 54 I N D1 T BB AN IR 14 4
L RAZHNE B R, R EEE DM AR AT, EReiE MEET T
BRGNS, RIFEGEHNWIR SR, AREELIAT, JEAIN BRI E

18



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. }%E W‘I’X

PENEIE
() ZESIEEANKBERERGE. HLERTHRLSPBREALERR

B NEX B G AR 18 AT oL, R I 4 BN R 5 %
WA REEEFEREM . CGEEAFD)  AIEIREE, WL RAER,
AT HATIHLRDE RS EEN: W5 O, WA a2 &
PENPRIALY I . He 4 B AN USCR0E 50 J5 B S Ront, 9F LAY T A ) B 4 0
NI, EH RIS A K B A 4 B A
HEHLE NEX B G IR TR BT AR, WUR IR B4R A AT
RIEEER . (EEEFD) - APHE, MEZHIATES, WAk
ANBUE . WS AIEARSE, EEELE NG EE R &4 E

O

m Ro

(73) ESHEAREZRESEEANIGSPITHILE T &

HeEANHT B 5 R RIS R 12 2k 8 BRI IR W AR 2 T, M
FER DG SN RIS T LR, 2538 S An B NG st R i, 0 b i
[ BRI U 2 DU E

(B) BERARE#R

e 8 BN SIS BB IRLR e ZigR A 28> = A TAE
H, AR F R 2R 308 N R e 2 B ga AU @R, R HE Y,
[ I FEL TR 2 e FE N . SR BN A T S0 B e T BT R A H R T 4R
ARG R EE AR BOE A N RE S E B B, B A
BEJE =AN AR H AR B BUNAR B3 R IEASIE AR L 30 A

I R 8 BN C 2 B BOE SOHR A KB N RIS, I HL A T i 2k
SFEE N, N TR 8 A R H IS %482 508 N U EBUR B 4R 2
OB R AL TR 2, ST HAAKHE I E.

. o LERER R
(—) BFEAEIES. FHRLZIIES. RRESLHMRTENEF

g AN TR AB AL SIS LR IR L, JFRREES
POLFERUETF A LN AE Sy BT A P i3 e ik < PN N B IR 3 52 5

19



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘I’X

PITT . e RS RAAT B LS AR S 0 S B AS T R S A e AR
FAERENE BT AT HIREARAR . WARESHBRELS, SR
ZUEIAT, FHEFRE NS R W B R T AT IR 2E 5

e AT SUEFAE AL S 5 e 200, JIF 52T
g R, HARFERGEAEEMN, Be G FIAME AT, 25T
SEMN), WS A RUESF KL, UEFRE LN 5 1 U AT

)

(Z) ZERFERERBE R

1. Bt klik

TR E AR eRkIE S, BeiE NMERZIC IR 5 NAE L E IR
NHAT, AT B8 NN ORIER: &6 NERAT B &8 B RS I B
EXIRAEL W, FEERATIKR S BBt AWK EA TR R E. e aek
PR, FESRE N BRI SN RIEMRIRIE S . BEEHATER
ERIFAE A W N 780025 83 G AL E N A RIRAC BN [0 AR N 18] . FEL 5T
I FRAREOT, FEETE AN IEGEHATEEREN. GEEEH) .
R HIIR S A EBHE AT . XSk RIERTE S, EEE NGB
AHESE B I R I i BN, bR U R R 40 2K R B i B R

257

ST VS Rt 4T i ENRARAT A R Ze. WATHEH
i, EEFUE N ATRYE T B AT IR

3 UETRAE Hy R a5

ARFE GG TUETF M K AN . AN TR RACE], B IEE A
STIPER

ARFE G HMIETF IR B TR HACH], B0 MRIER: &5 5 20
HEFRA TN A WIEFR R NTERACH], R e IBE ARIEX
JIATH (FEERATIER R A4 E M) L€, hEeIEE AnsrE. HEX
B MIEFR TS & T+0 HAEHLR. RTGS ZWik s, F&EEARAE T+0
H 15: 00 Fy -kl 368 NIpBA, BN e F0E AR IRIER RIE 5
AZHNEI . WA EFEE NI B B R ARG E Eid Rk & 5 ik, N2k
NN S A IE T 1B SESPAE- S A=82 UNIE a2 e X (R RPATIIP 0 e

20

f

7

= P



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E‘_E_’ W‘I’X

SRR AR, S EIE ARG N RE R G EEN, e
EEANMSURR, HEE NS TLENES, RS EEtE N Ake
AN FUE NFLE AR B8 OB R th 2 B K,
S FEE NAE 52 I DR BT 45 5502 W) 3 R0 (10 25 T30 i I 3E R 2 < BN

H 3 < BN 1) D DAL ol 3 < Te VA% N SORHIE TR IR SR, # B d 45 5
PUR A SR E T2

B Rt e E B R BB R A FAT N, B e iE AR
S TSR I B R i TN I R 45 R e s h I 45 5

fE AT E S S F ARG, R B RIS 5 Pr A Bac 45 SEHLI A
KA TP BAE I FAF AL E, RS S A B A RN S R 5 k&
LEN, BB NS HE.

5

(=) EEBRFEREHEEBZH

ARFE G IR TR 2 AN AT A & A TR R AWM TR N 2 5 2 5 A
AFEGHATEESR, JFRIE BT 2 0N R RS R IE B 455 2ol % ek
eI BT

RGN EETE AP R LN RS2 5058 5 1 B Ak H
BUAATZT i, B =0 RS S 50 5 Ik P OFaL, Bk,
AT o B, DASORE ] 5 B S5 T7 R ER DA 55

B G BN B BT IR BRI A T 20 =6 ROk B e R 1 e B
SRR T, BT 5 5 S5 AR L B I 5 SEBRAT B 45 AL G AN I
AP AT AR RV, B B N A 5T B ROk T IB R, BN

() ZeBFEANEGRERSTEANRTRESE. IEFK BN 5 ICFKN

XA AR, BRI E AL H BTN o X AN R 25 285, B 4 B
{FAEZ R, D ZRAE 2 R P SEBRA S il sk 5 3k g 2 THIK B RAZ S il g &
— . WERL RS2 KEILFA T, EREESTREAEERAR
S, HIESRERHRBHE SRS ST R, EEEHE NG5 H XU
WA RAE 2 H M B4R q, Kol e s e, IERK ARG L e

21



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. }%E W‘I’X

EN, BeftE N HBATIK HAZX .

XSEYIZEIK H L, AR5 5 AT K SEA% X

G FUE ARCE IR UEZR K R RIS SO AR S .

X7 ] B e R R X 5 2R AT K H A

WGBS T FFEXT:

LB AN T2 5 A H S8 AR S SN RS
INME R, XUT & HBHATZ %0, D ARIE 2 R LR H il 5 3 ¢
TR E0AE G d sk e 4 — 8. B NI ROK B S A B B S
NS B TR SN ARS8 N, IR A R I 36 it g A0 U A A
AR, R EFEE NAKIEAH N F 54T

2. G ANMBEGILE NTEE PN EERFCKE, HERIUTKH S

SAH U BEEARRT, U0 AE 72 7 S IS LA 388 0 - W 8 A o o

(F) B, JBEE. HHRFRAEEHN R SBRENPEEAER T BF LT
UV EEIN: bR 5

L BB ISR RRIA, TR R B AR e 7 5t
2. Fe i BN RCREEEAS T B FR W < JBEIR] A o I R < R a2 14
AREETEE N BB AR R BRI R B HI TS 6 i e R
PE HERRTE. SEBEVED T, e IE AN IR O H I B < 1 2 KA DL AR
Yk 8 R NFE - B ARk T8 o] R A i

3. G ANAE T+3 H AT KR A (AR HIEP) R E K
Fro WA AUR REUNA I , b BB N NL 7 I 0 o 3k < e B AR I i 2t
ATHENE, s B i RARR I, ISRy AR AH . SR B A SR ST I8
BRI .

< TN NE N ) B B N AR IRE ] S e e Bt e Rk R 4o R

8 NKIERFAEAE T+3 H AR IRERF A (RS e Rl A AT B D il &
S A SLYN i h el GRSk $ YNV Bl PAIE S = NS U R A LR TIPS
REANAIRITR, GG, IR AR, SEEE B AT R ITE B
MR

N
1

Q-

D

22



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. }%E W‘I’X

(7)) EeWin /B rE R W ZHE

BB AJE N E T B RMEESIEE N, EESHEANIEE
IR (5 RAEFTEINE) 107G B e (I A A
2. HELFBE NASE G B K Sl a5 7 ICBEAT K 5 b ORI R4
TN R B IR 1) B 4 R N RIE 7 R LR R &, S8 Nk R
IR AR E RIS H R R SR B S TR E IR
WA TN FIAD LA AHE AN, AR N H 0 % R
ing T

N\ EEFHETEMSTHEE
(—) EE&HHERESHBHERTESZZ

s
=
m

LB A AR 2 4 B R E IR U I (E

HE G TN RAE AR HOW 64 Rl . RN BT & (B A D) |
(R ERE B 2 6 PR B R RS S 1R SR ) KA. TR
o T LG5 DA R 0 5 & B0 7 v (DR 45 285 G 0 20004 M8 e 56 4 5 3N 471 3
HE, ESEEANEXK. EEEEANTEHENTENZSSEREITE YA &
RGO A e B T P AN B S i, A€ 7 sURIR 4G H IR N
REERE NN EITEEREMRE, BERGRRGSESEMN, HES
PR G EEEE T

AL LT T VEA

v EEEAME T

(1) AFGHETIE LR E R fhE.

AREEGIL TN AEL T g2k, 2P B 2R B E 0 B0 B A 1

(2) REEHRE T LM EiiEarfhifE.

1) AFEIRBH ETF 54, 28t ETF A H iSRG 18 -

2) AREESHHEEN LTRSS (LOF) , ZRr# e E H 1
WA AR -

3) ARIEEWH BN B E M E . BRI, TR Bi el
18 H A Al A

23



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘LX

(3) BRI G ARG MAHE AT EST . SEH LR
Gy SERFRAE UL, ARk AR LT B U AT Al 4

D DA e RS M A E M ER, 5 iR e AR e EMR
—HUER A H 2 e O BUE, 153 SO0 A A0 102 & 0 U ik A5 1E

2) Pl s e i i R, AEH TR S, HEdlsd s HIahis
WEEAR KA B R, 1 HAL s H B e nali s % 0 e iz 3h s
KA T ERARAR, R A ol ) 2 e A AU D R Ak B2 2 SRS B it R (14
BT S R R R R B R s S T, W & SR AE s

3) WERPT B AT E 0 B A E H R A LR I ey,
AN AR HE O AU E B« PR S B AL ST R LE A
R 3 S R 3R & B E A SRR

(4) Prcst 2 e Al H A0 B E N2 I O 2 AT IR IRV E . R
HEEIHANYCNFHR R RS (D - (3) THHTHERTEAL R, M5
S FE NV — BOR A & B A AG (B BOR B A A vHE B 52 e 2 SR B

2+ UEFRAZ 5 i LT BT A e S A A

(L 5 LA e (BB, DAHANE HAEIESR 58 5) R s
Frdify Gl e MEH LS, &5 HREsh R R AR KR
ARAE HAE TR RAT WU R R AL S IE SR O b (1 SRR 1, USR58 & B i
i) AhfE; A se bl (HILses Ha R4 TRmA et EIF R E
RFEE) RUEE H oL 28 o H ki A RERSE B~ et 5 1, W 2%
FAAS BT R AP BT T R R B, BRI 5 iy, 5E 2 SR

(2) 225 v i A2 5y s R Lk AR AS S5 B o Wi i i, SRR H 26 =
TG LA B2 AL A AH L it b 24 F B A5 BV O BEAT (5 4L

(3) 25 v L i A2 by e H A L ) 5 L] 5 WA s et i, A BRORE B 28 =5
AAELBUFA 32 (3L PR A L i ol = A MEE — b L 3 A BSHER A AL 3 A EAT it

(4) 225 it 152 5y i n] e i o LURE SRR A1 D9 i (B 4= 075

(5) 25 i E Wi AFFAETRER T I AT b S, RIS EBORHE 2 Se e .
A2 5 T E R AL I B SCRAIESR, RSB BOREA € 2 Se i E

(6) XFERZ G PR AT R LT BUREERFAL 1557, WAFEIRER T 1

24



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘LX

fHOLN, N EAEER T R B AR R Al H B2 SefE s X iR
AR R BEARRANE H 2 SO E RIS LU R, RO TSR O 247 8 3 DL A A5 4B
H 2~ Seor e 3T AT % s s s s AR D s B0 T, BR3¢
AR H A fetr .

3. AT AR BTN AT IR TR B IX 70 0 1 DU AR EE -

(1) & B8, PO A TFRE R KT B, Fa At e H AR RS 58 5 P EE
R[] — SR A T iR E s 2 HTEsH I, lsal— H it (it 4l
fH;

(2) BRAIFRAITREWRBE. g7, RAMESORIE 2~ fefrd, £
A BARME LA FE T B A SAPHE B DL, AR E

(3) FERATI IR — e WIPR FREE I ISR, AR EAR T AR A TR AT IR
BRI RAT BRI A AR AP R ety 33 K53 58 5 A 1) e PR 9T 1
R ERAE, AEIRERL. BrRATR BT I EE By rh i o 1 0 A 0 32 IR 3R
AR E WU AT W B2 SR B 5E 2> Fe I {EL

4 %t & FEHRAT TR T 37 _E AN SRR e Wi b Bl 4% SR =D Al E A LA S A
FRIAF L i 2 A B U Al B X ERAT 8] T b 2 SR [ S Wit b, 428
55 =7 AR AU SR AL A AH L it A =4 AR ME— A (49 O A A (L i B X
AT E IR By, HEE =05 i EN R IE S EN R 0 6F, ERITARS
TR IGARAAEAEYI RS, R TR T R SRS AR R AR B S L
T FEAAE.

5. [A)— i3 BB 2 R AE AN B A A BT 3558 5 (1, $a o7 BUBCE Ak
T3 53 A EL o

6. ARERBTEGUNEL, —BUMEE = H ST (5 e, ME=H
KEEFMNR), BRI S HJa &G ABEAR R AT RN, RAFILAE 5 H A4S
A AhAE

7 A5 IRTAE W% 36 =5 A AU SR BE R 24 H OB I AR 2B AT Al E, (B
NARIE L =24 AR AE A AE STE A AT G bR 385 1058 =7 (S (B HLAG RS2 AL
AN, WERAT SRR (b2 v E ) ZESRR & SAT (R e
AV IgIER

25



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘I’X

8. hETHE A b N RARAT B AR B LA 2 A N R e ) 1 B¢
M, Hor AR ME AR DUEAE B A BN RAERAT BRSO 2 A1 9N R 4
) g e, B AHA Rl PA S 22 e (8 A 2B AT A5 4

9. ARSI FAFLTUEMAEZA, KIREEA L5325 BT

10 U ff ot UE R 2R W 42 b 3R TV AT Al (B A B 2 W0 S R 2 SR E 1
BN ARG AR L S 208 NHE R, L ane 2 Fe O E i i
(TIEE

11, SRR W B8 [ 15 S, k<8 BN AT DICR AR 3 5E I HL
AR ORI AR A 2T 1

12 AHORIEEE L LR A B 1A s R 1, MCREE o g i S o,
2 [ 5 o E G 1E -

R G RN B T N R DS < A 3 S i < 5 TR W AR A B 5 7
REFP S SR AR A L € B R RE TS 70 4E97 Bk A0 W A3 AR 2, S ST R
RIS Ty, IR, X5 R

WRAEAT RIEAIE M, e O I ETH R & 2T AR 55 th 2 e
NS . RIEGRIE G T kG E BN, B, slSAREEH K
RI2 it )@, WEAH Ok & 7 B~ AR BRI e, iR B =,
PR B PO B A BRI TH SRS XA T LA . B2 3 A0 A fr
A NN 3 B A9 5% BLR R AL By F ik < 8 7 AR U B BTHEE A8 5% 11 5 14 453
K, HESEEANNTIEA . NSRBI SITE NERESEENMERK, 3%
SEHAM A TRMMEH HE, BARSR RS T AP E BN
NITPSEEAE Eiidk e (N B 5K ETF. Bi F i@ Tk & K s
P CHE e 5 R A A B H S A5 (B A 2R B o)« B8 BTtk < (LOF)
R4 F AR 2 < 0 B0 AE B T M2 ASUT AT B SRR B & FEE N, R IR
UE_FIRECE R AERATE . DA 8 BN R R 2 3 G AU E AN MERS, Bk
EHNIORIEGMAFE )G, TS HURE SO AR HR @R &8 N,
M- R, mEEEHANBAAE, ERetE AR AKHE T,

(=) AHEEHELE

26



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘LX

MRAEFHETH R RE, HESEEAA ST, RIS ESMHRE A
G IE BRI, RS I B S AR N B HE 4 e A7 SO 12

B NN G HEE N SRS SEBR L e X7 AR 514, SilE
FZLUT AT IR £

L AR AR\ T B 3=l R S AL E TR S 57+
AE RIS 1—9 11-12 HHTREER, FHESEMNFETE R, A5t
ENEEIZIRE T RARKI,  Hid e B A AR, NAREEERIE
IR K 45 B o B 4 S AT I A2 4, gl S o ) 43¢ 5% o O 4 ST R I 454 4 0
H 0 BN 5 B P8 N 42 I B 2 R AN AE O 30 10 LU A9 5 | AR FELAH I 1) 5T
£

2. A AMESIEE AN B HFHE R TSR, BRZ RERN
THEAZRT, WA RER R —BUN, S A e AL I A0 3 S B E IS TR,
DARE S B B NI TH LS5 RN A AT, EH IS A BURe A N\ Rk 453 il PR 43 2
PA S PRHZ AT Sy H B 4 8 7 1 VT S UE B R i o S i i 2%, B R BN 1 ¢
WA, FESFEE A TG AT

JEEGEEAN . BEIE NIAGEIERN S 10 BUEHT AR, i iz
EANENFE G T (B A R

M T UESR . BB AE 5 B S L AR LA S A7 R AR AT 45 5 = 07 LA A a8 1) 2 ol
Bk, BT EFXSHECRR L. TN E SRR GE N SHEGEE A
JEIR, BT H AR PR R, ARSI N BR ORI,
W SRR T R, (HORRER IR, I B FE 4 B A A
W, FEEEEAMBESIEE NRREETUE. HESEHAN. BetE ANY
AR R HR 0 22 ) i Tt ik 25 0 o e b 366 RS 52 0

BEXFE Z R A0 B, A R B R I R R, AT R
SEPAT; WRAT A AT HOE, EAE B R AE R LA 3 3508 35 ) o 1) i 4
Ny XUTT RLARAE V-SRI OR300 AT N R 2 10 55 D0 5 A s A e Ak 2 s U

4. SETREAMARATL ) 390 18] F) o <5 3 7 A

ARG ST AL ), LA AR B 73 1R 240 5 Xof 2 480K 7 B 7 BEAT Ak () F
W TR P B RES MM EGTEEE, TIEHEMNEKP ESHERR.

>

I

&

}

27



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E‘_E_’ W‘I’X

(=) ZEE&THIE
1% [ 5 AR TR 1) 2 T EEHRAT o
(M0 A HIE L

R EHNMEGIEENE GReaR) EX0q, PRI 29 5E K [F-—
KT IER 2 A PR, p ) A i B L S SRS AR 1 B TR
X5 25 H UM AT o0, AR E, DARIER G 12 4. & X7
XL BT IR AFAE 3 B, B DAk S8 PN R AL B 5 92

(1) =HHIENG PRI

XT3 RN AE 5 AR K - i A BT K B AAAEANRT I, R A
AL N0 S B R R IR IE, BRI — B A H AR, &
I TGV 4R AR K 10 i DR T S i 1) 0 < 0 7 v T A A T 1, AR i PR
PNEOLLSTIwAHiE

(73) H &5 Bk & B gn il A = %

B G SR 3 g BENANEE 30 N H 20 L gl A EEIRCR
Gafhl, NTREHAT)E 5 DNTAEH NS, IR SO RAH% Hh EHIE I 2 2
RAT . FEIMER GG, NTFEAARZHE 16 M TEH N Eeis
VI SR s SO B RS B A R, EeE AN A 3 AL
TEH A, SEHT R g S U W) P AN G i BRI BT B B e Mok |
HEUHI A S M PR B A A5 B AR, e AR D AE
W — k. FeGZIbia R, HaB BN HEH A G 55 UL AL &7 dh
PR . IR S AE LR EARZ HE 2 PHRAE; FEEREEFES R
ZHE 3 DMAANE. WRESEFRERAL 2 DA, FEE BN LAY
H AR AR RS B R R

HEEHANEAY] 3 ATAEHNEmEH BRI gE, PL2ye )y kA
KipRRMEETEN, EReENREEE 2 P THEHNETER, HEE
%25 2R R ST B BT 205 i HAl O 2OB A S E BN . W TREMRE .+
Rt . AR . ERH IR RO A B W BURRE AR, LA AN

28



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. }%E W‘I’X

il
P

SFLE NNAE BRI s w T TRE I T A s g il . R ke n . REitE
FERZERET, RIXTT MR, SEE B AMESFE AN
AR, AT, RO A K S5 AL B HOUHE. AR S EHA
SR EFE NARET N R AT A E Z BRI AR IR IE N — 2, EEEHANE
PUEIE LG il MR RS S R A A, I8 NABOIAH IS Ok ERIE =
o

HEIE N ERIE B e E, TR AR (mE) s
X 29 5E 175 2N, DL BV AR OGS d A i A

i ZEeW i

S ATt 73 PG A2 i8R A 2k < (1 7T 7 P WA e AR A0 5 A A < 0 A 10 AR A LA
[ 3 < 3 AR A N EAT 20 o

5 < PR T M) ) 15 48k 22 WA A 0 TIE R A T R <8 AR 20 FC M 5 A 20 BC R i
EESTITIERINER IS

=
=
Il

<A

F

(—) EeW B/ NSRS R o iR ERE, BaER2mnT:

L AERFEAT RIS IR RIRTIR T, ARS8 BN Al DUAR S 58 PR i Bl i
Tl ie, FARP BT LA & O, HEEF) ERAW 3 AHHFA
BEAT WS 2 73 P 5

2. RIS a7 BT I PR D L B LM R, B T I
2L BRI e 0 A B Bl AR N 00 B2 e BUREAT PR A B E AN Ik
EERS S NGO & P WA paw 3 v AR

et Bl A B R B e WU E A AR T e, BIEE gieas 70 Bo Sk v
1 8 % 288 3k < 03 0440 L 0 25 4 B S 12% 28 3k 43 DAL 2 7 I < 00 AS BEAIG T T4

4. MTAEE A RESHBANEBEEERS 9, 1 C RIS M B &
RSS9, % R e i AR X L PR T A3 BE R AT Bl AR, AR < R — 2R

IR AT R SR B AL

SAREEM B BN A ME R, MWHRE.

FE AN SR AR N 2 0y BURF AT A 2 JE SR ARSI B AT 32 1, 2%
BB NAEBATIE SRR 5 AT IR R B DL A i o e RN, e T B A R

29



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E‘_E_’ W‘I’X

EHI SR AE AR S, (N St H AT UE B 2 i
(=) ZeWm T EZIHES LS

]}

N

ARSI REESEHAME, FHESTE LR, BeEH
NRNARIE (5 SR IME) B RIEAME BN A

W o0 FC N I R AR R BRAT 2 MK B A T 22 P I B8 AT 7R H. 5
BRE ML DT B, AL ST HRATF K SOt T2 2 i, 2

A B TC WAL W RE B <8 0 B0 A N BB <8 208 1 302 g L L 88 931 ) ik <4 01
ZUR B TSk, I QLSS ) 4T

+. E&EEHE
(—) RE X5

PRiZi® (E4E) o (BEEEF) o (BEBEEMNE P EIERS KT
S5 BRI A RMUE BEAT IR DLAL, R BN 308 AR 0T 3R
A A5 2 MR 3RAG 100l 5545 JE B LAt AS B O 48 10 35k <A L N 7 fR
W, AMF AR =5 MR . IREHEN A RUE 1 AL T R RS

U T BUAS NI J g BN B 08 N i S R 355
L ARPR 2 8 BN AL 308 N SR R 3 8 R (5 B . MR sl T
2. BB B NNEE I E N O sy MR MGE Be # ok o i e e o B [ 41k
A M E NI IR i R E I 115 SRR BT

(2 ZESEFEANNESTENERSE BWETHRRTNE BHEEF

BB NN GAEE AR SRR . (BEeaRD) ’E#H
AR RS S IR DT S E AL GHEE N A BRI & BAEE.
ML ORAIE B AT $2 L 8 I ZOMIIR BR 45 2 1) 55

AT A5 BRSO, AR e R P SRR A
LEARRIE N ST BE MR E . B MmAUE A S
e FMUE R E IR E . RS . BIEA S ReTFa ARl 7§
AR MHIERYE A BB E AU SIS Bk . 2B B SCRRE
TG B . e RIS A R A F B S B R . BB E

ot
B
o>
|

30



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] W‘LX

PRI SRS B . JE SR UT U 2 FRAE S5 1S B0 . IR o i S 4%
BAGOL BTG FHATAE M A5 B ER . SR AR B ) 9T 1R] 15 5 PR K b R
2R F FA L EE A A 5 S0, E R BN E I A

FEEFEE N AR\ (8D FKIHE X H DGR & AT A% .
SHEMP YL FFE (R NRIEMEESRE) BE i $ 5 pr i 5 77
CIET -

AIEE G R A, WZHE b I 2B B KA

(=) FESIEREBHENIFE

L RAFASATE RIS

2. BRI HL MBS S S BN . RS FEHE N TCVEHERA PPl 4
B ME I 5

SARBHEMME . PEIERSE (e aFD) AERHARTE Y.
(IO S AR AL A1 39 18] i) 45 B 4 B

AN G S AR HLA ), AHORAT DR SO AR EE I e s
(R ANHE S 0 B P e AT 15 S0k, TELH S U P e

(1) ESIEEARS

G FLE ANNAZ (GEgik) A IR 2 A e B e s DUl
To BEEIUE ARG W IZ R/ FRE T AR EHNET (ed
) BTG, Ak b IR T AR AR B AR o

+—. Z&%H

(—) BEEEANNEHER
ARG BT T A BE 48 BN T BRI A T 55 4R UE I3 £ 5 35 45 10350 43 A iU
EELR . ARG LR RN RE 0. T0%.

BB AN — H RS R EIN R A S R A S SN E 5 E
AL AT SRR R RSy o, WIEL0) ME g 4. thEy
EIR

H=EX &8 3 H + Y FRE
H gtk H R THR 1 2 4 2 28

31



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘LX

E AN — H IS T = S E T R AR SR A A S E A B S E RN H
AT SEERUE TR 4R T 3L 807, An4BR S E<O, N EHLO

HeEHEagHIHe, ZHRUTEGAAR, WA, HESEHAL
HEE AN —8UG, HSEE NGBS ESERANE S0 AERA
Al 5 AN TAEH N MNIEE P f— RS AT A & E B . ke T EE. Ik
B H BN R BT DB T AR AT, AR 2 3R] SA H A

(2D EEFEEANNIEER

RIEGHE T AR GATE NITIEE I AT 558 UEI7 £ 51 3 4 1036 3 A Ui
B, ARESIIEE R NFERE 0. 20%.

W el — HES B EHIM R AR S FA M ESEE N A 5t
I H A A TFSF RIS B I 4 4y (BN, UL 0D AR g R4 THE T
BN

H=E X fE4E8 2 R -+ R 2

H Ayt H N TR 1 R ST o

E AR — H IG5 i E H R AT SR A A S8 N B SIEE R
AT EAETF AR BT R, AnnkR)E E<0, W/ EELO

REEREgHIHE, ZHRUTEGHAKR, A, HESEHAL

SRREANEN —8UG, HELIEE NGRS ESERANE S AT RA
0l 5 ANTAEH IS 7 th— et SO il TR H . RE HEUA T4t
TS TCVEFR I ST, MRAE 28 fpe 3l v] A H S2A

(2) CRESHTHHERS R

RIS A REESHEABEIEERS T, C HEESH a8 RS il
—H CRESMEE = 1HE I 0.40%FE R, HHE7ENT:

H=E X 858 55 % + R A

H 4 C R8s H BT 8 B ik 55 2

E A C LG M — H B4 85 7= 19HE

WERS REHIE, ZHRUTEGHAKR, A, HESEHEAL

SREANEN —8UG, ELIEE NGRS ESERADE — S AT XA
Al 5 AN TAEH N AEEG P~ b — M AR B 1A . B e WU A A B

32



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘I’X

Lo AIBIE T H . RS H BRI BUE T AL N SO, IAE 2 il
A H AT

(MU MR T IR EEAN B REtE ALER. #
BRSSP AN AR G T, N R SGE R, (GRS FD M
s REEHNSHARS P E S EHENRER (ETFERSD , M=
o EAHRIE W H AU R 9% . e mI 5% L IEARSGE ML et il Ml 45
SN WG, IR NSRBI (e[ 2 T BR AL BB R OSSO
BB U E NBIR AT BOR 5 2 AT 355 3 80U BRI 52 Btk &
PRI, DAURALER S B s E B R FHTUR LM R EA SIS G2 .
Ea FAE R AT B IN B . 2T S RS B R P A AR I b )
3 EEEHN EETE NBRIGEEEEOR IS B4 B B4 E
BERFEA, ZRHAARMEEY IS ERetE ARG (e
) o (BIEINE) FHERE UL (i) KHEA A BEELHAT .
IRREE G FE NI 8 BN O RIS AN A R PUE R (kG
R AL E, WIS AISCo AT BRI G B 51
fifRE, ARFEGIEE NN NG E BTG IE S B A PR B, AT DR S2AY

(D SEHtfA AL YI1A] ) 22 = 2 H

ANHe e ST M ARALAG 1R, 5 AR P A7 5 (0 2% FH T UMK 7 2152,
BN AR AR P B2~ A2 LA J7 rI S, A7 RS T s s s e, (HANSI
BUE R, TE WA S U E -

+=. EEHBRFE AL RERE

F A WU AT N A4 M 2D RG34 B AT N B A4 FR AR AT 1) 2 e 40 A
RGN N 2 e U R & ARSI MRE, e
BB NMEE 8 NNl RS S G AR N, e Sl IR A A
IR THEBHEIE AR . A RE 2B R, WA VAR IE DT

B BB N B R B ) o 4 o AN LA BT, R PN RIS R Bt
BHERSEGIE N, AMELHEEL B RIRME, FFORIEH AL E . HERR A
TRk EEIE AR RE 15 &0 8Rr A AN T e 8k 55 U
SEAR IR, JF ROEST IR 5

S

)

s

33



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘I’X

T=. EEHRIAERARAE

R BN R N ORGE NS N S TRRES
Vb, BERIEE AR ST LA IE R W A 5
.

SRR L AR R SR A TEIE . DK SEIE. 2
ST, R AHIRMEE SRS, BN ICT R

HeEHANGERERGFECA)E, N RE FSCRIEAEREEEIEE A
Ao FEGE IR MR SATEGIK AL B, R ERIREA RGPl
HEHEIEE N

HeEE N GILE NG, REER T4 X5 DA N R
SR PR i

0. E&EBANEEIEE AKE#HR
(—) EEEHANEHR

1. B8 BN DT R 1 2% AF

ATAERZ 8, FEEERANRTTA L

B < B BN AARIE IO J: 58 B B4

(2) B P NMGEMREG. HRIEUE B MR B T ™
B
PEH

i

YN R g RSP NN (A
AR BRI S AT (AR 2 A T

2. Fe A NI T

) A WTESE BN RS NS RS TR 10%0L 1

& 10%) F A0 B ) 3 B Bk A N 44

(2) Y HEEMAFRA NRSTERESEINIRTTA LS 6 S H Px i
LS E AT, %IRRT RS N2 B3 G 0y AR N B AR
TR =2 Z UL b (=2 =) Rou@id, FARRETZ HilgE
e

(3) IR FHEESFHAN: FATESEFHAF A0, b EE 24 e I

34



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E E] W‘LX

HeEEN;

(4) 5 BRI N K i a8 BN A BRI = %
x;

(5) wifr: RGEHNEHG, HEeE NMETRESEEANRE S0
WA N K2 R RUR H R E £ T EHE B 2 U B o s

(6) 2. HGEBHNIRTTA LR, HeiE AN ZE RE 38 B 55
BORE, B T I 3 4 N BB AR A 4 BN I B %
e o < 7 BN BRI AR 6 <o e BN N R I i Il e 2
NN 5 5 A8 NZ 3 6 5 S E AN & B 19

() it BGEBENRTTA LR, N RE A E BE & T ImEE
GRS H g W d AT w E, PR AR T LA, RN ERE S R
B T2 I 00 7 3052

(8) HeMMALH . HeEHNTH)E, WORFEAESCHER &8 B AZK,
N 4% SR e BN B B < A4 AR o 5 B g BN SR I A BR R

&
BEENEG R B

() ESFEEANE#R

1 B8 NIRRT R 126

ARSI 1, FEeitE ANPTT4 L.

(1) FEFEE N MERIBOE 2 S 10 A%

(2) FEEFE NGEMR AL IR PR B s S 5 15

(3) BEIE NI ATRTA N K RAE;

(4D EAEM R P EE R S HUE A (ke E ) 258 AL

2. B eI NI ALy

(D) &4 PriEREHE ANbE ST AN P ETHRFE 10%0
(55 10%) F: A A (1 92 e A W A7 N 52445

(2) P FEMHFRA NKRSAESSILE NRTTR LG 6 > H WX R
Y FEEIEE NEBIRL, SR H LS IR K3 S0 AU A NG A
FTRERIB =2 U b (=02 =) Ruad, FaRduade Bt
s

(3) IR HEILEN: PrEREILE N LA, i B 238 e I

35



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. T‘EEW‘I’X

HetEN

(4) %5 SGMBEFAE N K A S IEE N R A EHIE 2 %
x;

(5) A HEGFRE NE#HR)G, HiEGE AL ERIEETTE NS H
WA N K2 R RUR H5 R E £ ERE B 2 U B A s

(6) &ZH%: HGFEE NIRTTAIER), N2 /8 I S Mt g
FoURL, N BRGNS E W S T T AL, e SR A
I I 3 < FE A8 NN 2 S IR i G N BT R SRS N R &E
NAZR e <3 58 7 S R 3 < 8 7 A

() it BB NRTTAIRR), NG REEEIUE BE & T Im e
GRS H g W d AT w E, PR AR T LA, RN ERE S R
B T 2R I 0 7 37 52

(=) ZSBEBEANGESHENFRINE#

I $244: WOREGEHNMIESILE AR, d e &R a ke
AT 10%LL (5 10%) BYZE a3 A SR 48 108 B BN 308 A

2+ FEEH N EITE NS % EIRFE AT

3. A HERGE BN G T N\ NLAE B R B BN 5
TN IEE A AR AT N K& R A RO 159 E A2 e B B IR 2 5 9 1A
e

(D FEESETEARENEZSEEARERE ST SEHEESTT
BN B S8 NRRE SV MEEEE LS, RESEEARES
EANNREEREIAN (BEaF) KMRERSLBITHRIRRE, HRIENXT
EEHPRE AR RERRE. RESEEANRESEE NESSBITHR
RSE, APEER (EeaR) e EeTERREESITE 5.

() AFPRTEESEEN. ZEREANERZANEFNAE, LR
B HEREA R E RN RS, R RERE R E RN B S = 2
RAFBIHRERER, BEEEANSESREABE—BOHRITAEE, o
HESHNAEHRITBENAE, TRAFTESHIRFEARSH L.

NN

o

i3

N

=

W

#

36



R/ EeEmaRAT

£t L 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. iEE E W‘T«X

+E. BILEAH
YU A 5 AR & ASEIL A7 F
(=) (HSE) FILTH.

(2) BRIFEREALTEIERSAENE, TEBIFAREST™NEFE
(FEeH) FIERBHEBES.

(=) B (E&HE) A RENR. (BeaF) RHEIEESAERE,
HEEEFHEN. ZESFEAFHESHT N B SR H = N RBH 2.

(1) ZESEEANSEESTEE ANZESBIEIRE PR HRIEE RIERRE K
T RATFHERME R, SR AHEEE

(1) ZEEBAERESLTIARHBELT, RAESEEARERFES.

GO EHERTRRANESEEAITHS BHESHINIRT, £
A ARG EEAGSHIE. (BSAR) . ABRNRS TR
AT

(B) BREEZGEEANBIR (BE&ER) SENEN, ZE&HEASHR
b5y E T

OO ZEBHEANERZRESHEANA—IE, BHEHBRRERFFTRD. E&
REN. Z&EEANETEHE. M5 EEHML, ERRESEEANRSH
fib Al A 5 4 EL SRR .

) (ZE&ER) SRR HPEIERENITA.
() EREM. (EEAFD) MAHNEEIEREMITAN.

VEENE U R T DO B T R AR R e I, RS BATIE
HREPJE, AN e AN SZ IR PR ) Bl B AR 5 R B E ST

T3 ZEREHURRE. XIEEREMHIFE
(—) ZETEHUNRE
A BCRTT B FNG R — B TR AT B . B EUE BT M

37



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘I’X

HABAEE (REER) WAEAEMmR. BUa8, Mk ELE
RS

(=) ESFHREHRHLILE

L (EeaF) &Ik,
2. FEGFLE MR WRINPUREE B, BUHRIRIOH 2 e300 SRS sl 2L
fibZ s A I 30 R I &I 7
HEEHAMAL KRS B, RPN 2 8 B BT s 3L
il Z e i LAt i 78 PR N8 2k 0 B
4R (GEEED) © HEINE)  GafEIME) SOLMEEIEHELE 1
g2 Ta SR8

(Z) E&M™HIHEH

LESMPEE /N BRI (BEEEH) LbFhz Hig 30 M T/EHN
FRAT B G W P /N, e SN ZH G G W PV BN 2R R I R 2 1
B P HHTREIER

G PEREANHHE R FEEM PG RN R R EE RN G
BN FFE (P NRSEAERESRE) M€ M2 v i, 20 PR Hh EHIE
SARERIN R R TR SN AT DL s R AR N B

BE W IH AN HIRTT: FEEM R NA N TR RS . TH R
ity RPN EC. e G718 SN T DAHRIE AT 0 B ) IR A 31

4 FE G PHE AT

(1) (FEEEF) LIbBR RN, BRI =G5 N5 — e

(20 R FEE P R AL {5 55 BEAT T PRANER A ;

(3) 0 B4 WA 7= AT Ak AE AN AL I

(4) VR HE MRS

(5) WEE 2T 55 Pockis Sk 5 HEAT SR e 1, BT A= 25 ron) i 5
et B L1

(6) H4iEHM G EE 2% RIFAE

(7D R HEE TR = HEAT 7B -



R/ EeEmaRAT

TIAN HONG ASSET MANAGEMENT CO. LTD. }:EE W‘I’X

5L W R IRy 6 />, (EDRAS I G B RFIESF AR sl 4 52 3 FR il T
ANRE SIS AR, T SRR AR R MTAE o
6. iF 59
FEA MR IREEM SN AT R B LR R BN &
B, S RS RN M SRR ST
S I 7S SR AR B I o B
ARSI PRI BT 5 R EE eI 7 15 S5 I 2 B R0 R B SR 4
EMPIERE . M RBSIFR IG5 )a, LS HRTA NFH B
BB An WL AT B
EWMFEREN A S
TR TR RERFIA N ~ . e rig kb arra (P
NRSCAEREZFRY MR i) 2 THIT 255 B e U I F AT 55 Bt L i A3
Ja, P EIER XSRS . EeMrIgE s S TREW B RS b E
& R)E 5 N LAEH A e a5 T A S, EEUriEE g
N AR AR S BB ME MG b, IR SRR SR T A B A UE T
F.
< W 7 T S B S ) DR AT
e W7 i S B AT RS 2 38 NRAE, DRAF IR AR ik Ak
FUALRE F) B (IR PR

+t. FLRE

(—) E&HEARESTEEANBRITEDUSBITEDUATELEN, M
HARESH T
(=) EE&EHEAN. E&REANERTEHEPRIRNEES, Bk (E&E) A
EREALEHRLE, GESMTRERSHTRFENERREN, MAHo
BN & B KT AREABERESME; EXATASEEWREZEEHTRE
NERRER, NMARKEETBETE, NHREAPEE, RTEZEHREL. H
RERAETIER, HFEANZLRTH:

<5 HR N/ B P N4 B [ IR M 2 PR B 2 TN A AR AR

39



R/ EeEmaRAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:EE_' W‘I’X

A R AN Ay T 3t B e 45 2R 56+
BEEEHNH T (GEEEED) HE B85 5 5 5 5% 5iA $#2 5 mi

FR A R 2

3.ANAHL AT

WRBFAD T UEN CBAT D FEELT NG IS T ek
PR BERAR, WA~ LEN CFART ) T EET SR ST
FHIHUR, WSF 207G BREE L )7 18 % H I 2 H T A B4k

BEN—THL, 5 TTEIR TG BN LS5 S R B B, R
B LEFUR R . WA RIS 2 3 b B R — 2B K, AR K0
RERIGE . <y 2077 BRIB b 4 K S HE ) -6 3 2% ) i 40 75 7K 4H

HFEEEEAN EESIEEAATERKEERSEOL S HBLER, EeE
HANMELSIEE NBARCEXDNE, &Y. AENEEETRE, HEAKA
RIVZEARN, B G RE S P R SRR H R, BEEHAMELSILE
NG BRI BT o AH 4 B\ R 4 548 N N R AR o T2 (1 85 e ok
FEEAL B b B3 T 520

(@

S

%

“r

(aYay

h

() REBRISFABRIEEDN, SR —HTIENERBRNK, PR
Z31E.

(M) BATAHRCRKRE, BERTEMNUEBUALBITH, ERAREMBES
HEHPRFAAHNBHIRT, ZE&EBEANMEESITEE AN IREBITEH .

(F) FHRFHERRAEER K.
T\ F R RIT R

X7 BN R, BI04 i B AR A R — D)4, BLE
FOF U v ke o P DAL 2 T AN B e e o e ke R Wb P AN RS, AR AT — T
BH NG BOR SRR Bl E PR 5 A 3R il 2, IRAE 2 4N A R
R BEAT R, a3 e BT, AR A /R, FFRAH R AT
HENIHLART . B A o, Ml A Im g i or 77 2K 4.

FULCERIIE], X7 N RAR T 2 a  B NS 3 AT, 4R8E
S B, REHEAT (BEREEFD) AN BIE M LS, i Eemmrf

40



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. T‘EEW‘I’X

NEERF G
AP RIS EREE ORI H Y, E A AR W)
Rl AT B S i 3 XA B

T EEFEEHURRA

(—) ZEBEAERFTEIERSFEFREMTRINESFHEHNESR,
MEREHRIEANTBEAERT LR ABABRRARETHEE,
WHEARGTRE T HIERSHELBRREBRESR. FTE R T EIE
B ST I A A IERSCA .

(2) EEFEEHINE (BEEF) BAIZHEBRIL, B (EEEF) £BZ
HEAY. Z2EBEMURERNERERZ AEEEEMBERERRTE
ERSESHFAEZHIL,

(=) E&REHRBEERZ BEMNIEEDNAFARG REREBRARIT

(J0) ESIEEWNIEEL—K 34, BRERAERBENH—X 1 05, E&E
BEANNESTHEANERT 14, B0RARSIIEEYI.

—+. HfbEmW
AR RER, JFEANKIERESER. G IRIEEINE I E Pris
—+—. EETEHINHZAT

41



	OLE_LINK1
	OLE_LINK2
	OLE_LINK4
	OLE_LINK3

