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BEA, ZITAIHERVAREFESRIA 10, 668.93 AT, 4,603.59 A
JT. 6, 467. 35  FTH 709. 19 AT, 2022 SF—FE FIEL TFE-27. 65%. IREHAA,
BITAERREEMN P 1,974.98 FT/ME. 2, 308. 11 TT/Ff, 2, 938. 55 Tt/ M,
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FOAE I B 4 AT L 5 i 5T 45 R S
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NGRS & & FUA L 32,900.00 7176, S Al AR TTIA R R F N,
FARYRAT FIZ AL 4% RN, 4R EA T 1,316.00 5, 2
] 2 L A% R 05T B8 0 BB SCARE AR R AT 5 (R R 2
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1. A BAEGE G A, KGR A A REE

WA IR, ] B2 45t 2255 A 27.11%. 29.67%. 28.93%7F1 40. 64%,
B UG A A B, KR BTRE ) BT AR . A R B SR 5 RAT L BT
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‘ 2022 4 2021 4E 2020 4E 2019 4E
Aokt EZR IR
(gt 6/ 30H 128318 | 12831H | 12831H
’ \Dﬁ;) STAETEAY 48. 94% 42.91% 27.79% 20.33%
- Az R 23. 58% 21.05% 15.00% 20.15%
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EARK R 50. 86% 41.78% 36.22% 30.90%
iikESivahiy 49. 49% 41.46% 31.30% 37.45%
A A 48. 94% 42.91% 31.09% 12.89%
BB A7 25.16% 18.57% 20.89% 15.83%
B A1 60. 49% 61.34% 49.09% 35.71%
IR Ay 28. 40% 15.62% 31.05% 33.25%
RIBIAR 78. 68% 79.93% 43.25% 61.53%
IEF R 102. 88% 92.60% 58.56% 67.65%
WU By 66. 48% 61.30% 46.09% 40.04%
PEHEOLY 40. 29% 37.09% 38.95% 39.50%
T IR 65. 70% 64.10% 40.88% 28.90%
WAFE 66. 45% 58.74% 32.64% 24.70%
EE R 53.15% 44.68% 36.96% 38.35%
AR £R ] 12. 20% 13.03% 21.42% 27.19%

Bl 51. 36% 46.07% 35.07% 33.40%
bEn i £7 40. 64% 28.93% 29.67% 27.11%
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LEEB A ISR A 6, 803. 84 17,548.27 8,486.68 18,582.70
PTG BN AR I I B A —25, 808. 90 -18,815.76 -16,753.92 -17,807.88
% GG BN A I I A I A 17, 555. 82 14,059.68 8,637.85 -4,407.35
P& R E Y Y18 s -1, 449. 25 12,792.18 370.61 -3,632.53

(1) KEEHY)

A A, A T2 E IS BN BT < 7 oK 32 DURDRL R AR « SOASHR T3
SATHRI B N o R 28 =00 K 0 5 7 B SR TS 4k B <8 K B i
B AR TT 30 8 I L R, L8 sh SRR 6 &8 I & i,
HARRME R, BWE AR HIE G, RELERIER, M EES

6



REUVN, BRI A R A E BN, SRTHKI i RE 7).

(2) BHIEZ)

WAEIIN, AR RBAL T PO g K R AR, TH @R BN IR 2 4R Ry
TER 7K o ARV IH @R I 5 4R I8 — D T = LB E), 71— T2 BE R IEE) .
RRATTERUG , ARV B R IESNIERARG KRN, A BTk 6 485 3 (1
WM, S ml BN B R R, AR AR SREC T

(3) HBIEZ)
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bt A m AT HUAE AR T S e GNP AR T, 2 R BB SE1E 45 LA 9, 2020
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i H 2023 4EFF | 2024 4EPE | 2025 4EFE | 2026 4EBE | 2027 4B | 2028 4EBE
WA FFEO 8,089.93 | 8,089.93| 8,089.93| 8,089.93| 8,089.93| 8,089.93
I AIE 4912.99 | 4,969.24 | 5,047.99 | 5,09299 | 5,092.99| 5,092.99
Bk v R E ) =D+
Z)ﬁ@ﬂ”]@ @ 13,002.92 | 13,059.17 | 13,137.92 | 13,182.92 | 13,182.92 | 13,182.92
W 2 B A
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EIFH@

wiit e g E P Ei
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TiH 2023 4B | 2024 4EfE | 2025 4B | 2026 £EE | 2027 £ | 2028 £
A IHFE O 799811 | 7,998.11| 7,998.11| 7,998.11 | 7,998.11| 7,998.11
HIE T IH PR @ 2,950.40 | 2,950.40 | 2,950.40 | 2,915.60 | 2,915.60 | 2,915.60
ﬁ\ {2‘:\ ZHIN 47
ZTJF?J NG 10,948.51 | 10,948.51 | 10,948.51 | 10,913.71 | 10,913.71 | 10,913.71
EIFHE=D+®
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NG PR RIS E , AN TR B AL E, RIS A I
WEFHE B EE . FLEEATEHHE S, AT LS WA 2 RO 245 A
SR AR YR e i T R SR L B
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TiH 2023 4B | 2024 4EfE | 2025 4B | 2026 £EE | 2027 4B | 2028 4B
WAFE S FE
N 1,655.80 | 1,655.80 | 1,655.80 | 1,655.80| 1,655.80| 1,655.80
(EIREEIEY)
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jﬁjj}f HBL 23,931.67 | 24,035.20 | 24,180.14 | 24,262.96 | 24,262.96 | 24,262.96 | 144,935.89
IR EIFH
P B 7 A O B
%;f‘j}f HBL -10,948.51 | -10,948.51 | -10,948.51 | -10,913.71 | -10,913.71 | -10,913.71 | -65,586.66
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WE 2022 4 1-3 A 2021 1-3 A B EE
=RIZLON 18,818.48 14,769.66 27.41%
A BRI A 1,364.39 1,732.22 -21.23%
RV BE AR 709.19 980.25 -27.65%

(=) 2022 % 1-6 RREREMN
2022 5 1-6 A, Na%E LY 4 T:
¥li: AL

R E 2022 5 1-6 A 2021 5 1-6 A T3 A
ERIT TN 38,193.78 35, 426. 70 7.81%
Ja B4 A 2,122.36 5,195.13 -59. 15%
FdE J3 B % A0 940. 64 4,331.79 —78. 29%

Bl 47k Ak B 8] 2022 4 1-6 A dedk 33 AIEH LS IF LA F

#45: B
HEF ) AR 2022 % 1-6 A 2021 5 1-6 A Thie Rk
AR -16, 317. 61 -29, 825. 24 -45. 29%
3% BEAD -3,422.90 5,761.78 -159. 41%
EREE -12,088. 15 25,964. 71 -146. 56%
HaAE Ay -345. 29 -1, 502. 68 —77. 02%
#BAERRY -37, 154. 80 26,945. 80 -237. 89%
RA= X4 -29,779. 41 16,451. 05 -281. 02%
F 4.0 -3,429. 87 2,822.51 -221.52%
Rty -7,092. 45 23, 118. 41 -130. 68%
P -82, 384. 91 -78, 397. 32 5. 09%
JEFRAL -400, 875. 46 -89, 426. 11 348. 28%
HIR A -687, 059. 79 943, 561. 92 -172. 82%
34k 999.98 1,379.19 -27. 50%
= KA -386, 449. 50 -315, 191. 40 22. 61%
#HEF -25, 058. 40 7,216. 68 -447. 23%
E 2 R4 -23,376.95 29,174.16 -180. 13%
RS H -12,507. 18 36, 407. 88 -134. 35%
FHEF -117. 84%
28 RE 4 940. 64 4,331.79 -78. 29%
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82022 5 1-6 AR LG EHEEERFTH L EFTNIEL—K, 12d
FH RS MBARRE, N hGeEFRER D TRABKA, ERHFATLEF
NEl. ARRESEAZEHRALLHTEELZE “FT”7 , EEANABEL®
AP AR A b ILEK, B R4~ B aRk X, B THL L& &R EE
BYHERREALINBBREEZ DN TRRALGH TS, AR wRATLE
8] —H KT R .

On ) B AT b AQAERS 5 — B BoAe 3 =B BN LU DL IR -

B Jioty T3 JolH

I E 2022 5 1-3 B 2022 % 4-6 2022 % 1-6 A
B RKESHE SR 15, 323. 83 15, 724. 89 31, 048. 71
B KA i K25 12, 780. 03 13, 239. 68 26,019.71
BaRKESHERE 4,593.93 4,962. 31 9, 556. 24
B R RESHE EH 3.34 3.17 3.25
B o XA £ 45 R A 2.78 2. 67 2.72
LR SCERAE S 16. 60% 15. 80% 16. 20%

2022 5F 4-6 J1, A A ARSI E N E — SRR, 5EE
ANWrAE [ N HCA 90, IR XHE B 5 RSk b i BOK, 2022 £ 5 2 =2 IE GDP
WA 2 S I e %, BARBEN 6 H LURE W IE1S 3] — E R A 1%
i, Yz b igiE, {8 )& R AR UMK AR s, T S AR Bk B |
e b A% 5 75— 2 B TH]

BAR 2022 F 2 R A A ARSI S MR 1 =R —ERER T,
EHENR TG 2 7] R A 5/ 5 B0 i AQCHEXS 1Y) S AL SO A — e IR FEE AR
b, ZEWGHR 1 ZFEARARSE, BARKAERERANAR, . WEA R A K
A, 2022 4F 2 R EMMEEE 3 AR A —ERERR%, B T8
IKF-
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AR FFEEYERFAE L, FRIE A R RAME RS & R BRI AL, RS
s Bk, AR R 7 S TR AR I AR N, FRBE ARl R R R BRI
Tt w b AN (TR I N i R Bk

I MR, SRR RN RS BB S0 M BE R 250 TR, 3 805 b AUHERY
P b Bt S B MRS, Pl b &S ER T N SR AT R R LTk il
s 77 FOR B AF S BRI AN, TR A e & o — e RE B AR 3 550

FEm e

NFEARBI R 2 7 () T AR ARAEXS B B A e sl 55 A A oA

ARy SR v St R AR AR B N AR R AT A R A AT T R AT
(=) FEMEMI B EEIN AT BRI EARNE KR & SURE
w7 AR B TR B A IR EURE . SN AR A2

0

(RS eI RO NIREV I R A RV

2022 5 | 2021 2020 2019
TiH FHEME
1-6 A FE FE FE

M¥&AZZh 1% 1.17% | 0.72% | 0.67% | 0.29% | 0.71%
TR F R
%$;§§£T Wi A25h 5% 5.83% | 3.61% | 3.33% | 1.43% | 3.55%

Z i)

W& AE 5 10% 11.65% | 7.23% | 6.66% | 2.86% | 7.10%

M H&AZEN 1% 0.73% | 0.39% | 0.40% | 0.18% | 0.43%
SR A%
%§;§§£T W& AE 5l 5% 3.66% | 1.97% | 2.01% | 0.92% | 2.14%

FHIEC

W& AR S 10% 7.32% | 3.94% | 4.03% | 1.84% | 4.28%
bR gy | PR RS 1% 0.32% | 0.18% | 0.20% | 0.10% | 0.20%
MABEXT BFR | k% AR S 5% 1.59% | 0.91% | 0.99% | 0.50% | 1.00%
=2 _
IS ke A5 2 10% 3.18% | 1.83% | 1.97% | 1.01% | 2.00%
SRR LR M¥&A25 1% 0.11% | 0.05% | 0.12% | 0.05% | 0.08%
FARENNT BFR | A8 ARE] 5% 0.53% | 0.25% | 0.58% | 0.24% | 0.40%
=4 _
IS W3 10% 1.06% | 051% | 1.15% | 0.49% | 0.80%
25 S T A M ¥&AL S 1% 0.39% | 0.22% | 0.27% | 0.13% | 0.25%
X BRI | AR5 5% 1.93% | 1.10% | 1.33% | 0.66% | 1.25%
g W& AR Eh 10% 3.85% | 2.20% | 2.66% | 1.32% | 2.51%
St ER RN RS | TR AEE) 1% 2.71% | 157% | 1.65% | 0.75% | 1.67%
BEFTBHMEMN | b 255 5% 13.53% | 7.85% | 8.24% | 3.75% | 8.34%
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Al W& A8 5 10% 27.06% | 15.70% | 16.48% | 7.51% | 16.69%

JEAT RN RS BT 23 =) E LA (SRS SR -

R 2022 £ | 2021 4F | 2020 4E | 2019 £ .
1-6 i3 i3 i3 )
M HAEE) 1% 5.31% | 1.63% | 152% | 054% | 2.25%
TR A A SR
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	问题一
	一、结合报告期内财务状况、各类业务对资金的日常需求、一年内将到期的有息负债情况等，说明发行人是否具备还本付息能力
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	二、结合2022年一季度营业收入和扣非后归母净利润波动情况、2022年1-6月经营情况，说明发行人营业收入是否存在明显季节性，与同行业可比公司是否一致，经营业绩是否改善
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	五、核查过程和核查意见
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	一、红寺堡项目效益预测的具体假设条件及依据，结合报告期内商品代种蛋销售单价、金额及占比等说明预测产品价格、毛利率的合理性和谨慎性；红寺堡项目产出的合格种蛋不对外销售且无公开市场价格的前提下进行项目效益预测的依据、合理性和谨慎性，是否存在误导投资者情形
	二、结合商品代雏鸡2022年4-6月销售价格、报告期内商品代雏鸡销售价格波动趋势、单位成本变动趋势、发行人行业地位、定价能力等，说明南方种业项目商品代雏鸡销售单价预测的合理性，效益预测是否谨慎、客观
	（一）公司的行业地位和定价能力
	（二）商品代雏鸡销售价格波动趋势和单位成本变动趋势
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