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WAERFTT 2022 48 2 A 20 B LW X F) KR4 DR R G A RAE H i
WA R AR EATIRE W AZE W @Y (WAZE (2022] 020036 5 ) (LA fa A& [7]
WE") , KA ES (Fud@edk) (UTFERERN) 4 Ke Dk
R A RAT (AT EATA") x¢ 1811 & 7 o B o It 4543 3] RRA FLaAT
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O Grant Thornton
H [3]

FAL 1. R TEA=E

WEMA, KATAGEEEFELF N 5349%. 55.78%. 38.74%. 49.27%, 44
& % F| R 5 K 18.84%. 17.51%. -5.26%. 8.82%. Wik Xk B 7 2020 4F b 45 7%
FTERFEZEERRESRAMAER, [ EHE AR K K@ nfT 3, & % 2021
9 F 30 H, KAT AR KKK E & H 23,952.39 7 76, R IK KK E &4
9,876.31 7L, KR LGN 41.23%, FEEAITA 2 FULERBIKE &t
48.99%.

BRATAA TR (1) BT LRESZEEN. TREREE"XE
THER. AR AEFEERLGEN. FATLT A ER. FETEERE, K
Wi —F—REFELGHRETRNSY, ZEHRT L%, ZHEPH
NE LG AFEEZE BRI, £EAAEAETEEERERSADH;, (2)
BoE A B E R, SR AT RN N O, W
AR B B A S KR TR AT Rt R A i, R EHFERFET
WS, (3) BERATL T FER. RRIKA T R B & P W L. B )5 B 301% 2L
FATL RS, AN KKK KR ENZEAE, TEHRTL %%, REHFE
T FAE T H R DL AN 6 7, LUK SO K B &t R 2 & 5, = &S
T W B R

FEAAAAFTHE (1) (2) (3) FHRAG.

HRAE AT AL E K KA E L.

E £

— BETVEREFEEER. THEFEEFSREIER. AR ETEE
Aol SN, AT T AR AT ENLE, WHRL—F R TR
TGS TR, BESEATL—5, BEEPmAa LA HE R
LM, REMNSANEEFZEERERNTA BN

(—) T EEEN

MEXKEERZFFEE K. AR I FRE LR AW RS, BR
HENSHNELAR, ARSTERRT RN THEFE, KiEHE TR &S
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O Grant Thornton
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S RIS M RUR O IR AR S RO AR B, RS R R A U R A B T Rk 3R
7. 2010 F£ % 2019 4, REFEAKE 21.03 L AKX K ZE 60.06 LA K, FH
GERKEN 1231%, EWKELSBRNE 126 AT KE 573 A1Lm, 4
BoW KR 1833%, RE 2020 F i TXH AR BEDH, KEREAKTRZE
28.79 (LA EWRELBNTHRZE 223 F1AL70, BHEFTEENARY Y
BTG, WERKIE L RS KRR T 2B, kb 6y b K R BUE
R T 7 0 A B A RO A W 4 A R B Vi AR e T K

F 4, A RE F BT 6 A K BORIR 3 R AT Lt P & & . 2018 4 3
A, E&RIMNTEAT (R TRAGBEMELENEIFEILY . WA KELZ
R 2 O R 3T P . 2021 4 6 A, AW AmIR IR AT T Il "X AL
A LAY . 3R AR AR AR R AT L R, AR AR HOR A
Ko RAALRAIHEAT, BHHKE R ENZOTE N BUFTEA. F
FORHE AR S A Bl P R . R R RIEZ . A, WRIBE. R
BRSSPI R R AL, @HT VS BHAR, BEREEEARS
A AR, EIFOH 64 K BURA A TR R R ST KRR, R
M AT R R KRR H.

(=) %4

O E Y E B O R AL U R RO AR R R TE, ) E NR F R AR
m. EAAR. KR XK. Bk EERES LU E . K E KBRS &
T EEFT S, THNRER. RE T E LV RE DS 8HE, #1E 2020 4
HEE SR IA 3225 5, HERS, (EATLF 99% A B/ Mk, K
A Al 5 E AR 1%.

L Vekoma. B&M. MackRides. Zamperla £ 41X 3% 6 [ PR 0 4 5 SR Z A b B
AppHNENT SRS, EERTEAE R EARE R RAEEENNE T
WA fEERH. B ERFOHmRTLES. LERARTEETAE, BH
PR e T s B XS RN, N8R R AREE RN, B FRAF
TREEFBNFARGZOCEARE, ERTLACET ZRERE N T
o, WEREEERMRTLF. B G EaERLLEF. BFraeEz i
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O GrantThornton
M [aE]
LSM sz s st R eyt R b\ 4, A8 EE W LSM B AR . H — K[
FRER 5 B 57 A P 8 R SR 4200 8K B3k B E FF S5 K, B &3T 5 ik
AENBWHEARES, FRARERBHEFZERES.

NE EEE N F A FEEEALRE T SURFHUR R A RAE L E Bk 7,
MARAE . AREZRERZZARAAE, FTEFERTIRETRDSTF.
NE EAARAT I WA 2 b R B, R R T R
%; FEf, 2L FRELRATETLARE TRAREHE P BB
o AR PR, 2 B KA AR 3 ok Je Sk A b, AR BRE SR A xd TR R B
B35 S h

(=) TWBERER"RETHL

NETNETHEERERNE, TEEPATE T E WAL £ 8K EEFBR
R BT KEAESRERRL KR Ligd+ R, AR RIIW. %
e P, 2020 3 E X AN i AR A 2019 SR T IEAR. {2 2021 %
BARTHERSKRE, BEWEAKE Z B REAT, EHEEFAEREK
& 80%-90%, K 2-3 4F P [E py £ AL [ A R 2 An bk, AT R E T ORE
K. RIELFIR 2021 S FME, 2021 45, 48 A b SR L B R
7,797.90 77 AR, K 2020 45 182% 9 AT, kA & 2019 4y 150%; S| 2021 4737
BmITUE , K 2020 4 M7%EAF, KA £ 2019 449 96%. 72 KT H A7 & 4
NE] 2022 FATRIER MK, 3 A NN TR 1283, B R KR
e BEKRELIETE &Y, ERFHE, ROLEZBEIREE. R KL
WE TR ERERRITEFAEEMI L, & N TR FRKEL =B
AL X, RS PR R A AT R RORE KR F R EFMIE 2 8%
M, FFEEFREN; EEEMK, @R RER. KL EE S BITRR
WiE. ENKRREBEREER, EFHBEX, EARMIMERFO. BER
(0. mEFOFERA SN, mERTRENEREEE. EHETL
A B BBAMEE. HHANEE 2022 F£FF0; A EEFER A F
T JE TR . ARYEAE TR A 2021 A RE B, 2021 4R 7 R R [ i R
HFERWOARCKEZE 2019 FRMH 8 K. EXURTREMRA T E, LEEAS
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H[E

. BE. MARR. BHAERES6ATE; WHEARM. &M,
BN, WS REE TR, ANRABENFT SR FRETSE. K
BEAFMBERNARMERKTLES, B NRETE. BLRTHE. 5 MNIEH
AEERHN. EBRE. 7. BEELZNTEERR P, REFE A EH
Rl ARERARKE. ERIFHEAYE. LIk AFBA LA (2021 4 E
FTAAETEETINHREY , EREFHFEFEASNT, — ZLWMTHEALNEH
R A, B0 EHAE L2 R ANRE | AT 2019 £ AT AT

2021 FERE, BAEHAAEERKEZRBEWAT, EERKESS
BAEF, BERASBEMAREYHE LSRG, EHRESE UK EZZ T mlsd
Wik, —EHRBAEZER, SURFVEMREEE N ERL gk,

(W) AF&EFZE flk &K

AT G

3 E 2022 48 1-6 A 2021 4E 2020 4 2019 4
R ON 21,334.94 50,389.50 38,301.03 62,527.81
2 F 420.59 2,445.93 -2,515.45 13,101.19
H A 529.00 2,011.72 -2,016.06 10,950.47

WA, AE T RN 5]k 62527.81 5 6. 38,301.03 5 5. 50,389.50
76 21,334.94 F i, 4 ALE 45 A 1095047 A 6. -2,016.06 A 6. 2,011.72 &
TG, 529.00 77 m. 2021 4, A E B RONER B4 I K 12,08847 7T, A
I AR IR K 4,027.78 7o, 2021 0 £ B TF LA 2020 4FH U B AT

(F) FATLT AR KR

EAr, EWT 73w E T 1 NE AR SRR P g & ot B,
KATANBTX#. T, REMERRABEEY, 2" H5REATL Edad
ZREAR. Hib, BBXH. TE. REARSA B EL . FHTE. TRk
k& B R A K B R A& BT A Bl A B 4E 4 B AT AL FT H A
AT A . KATAG EAT L A8 F 5 & X AR T
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[aE]
N FEFE P A
& ;i 5k AR e RV A LT
(300756.8Z) | & R RTH
R4 5 P H5RATARBEFXH. TE. REFEFRA &
(002678.82) K i b
AR 5 ERATARRTFX#. Tx. KEMERA R H
(300329.82) K b
B AR o EERTAZEF BFERE THML &R, 1R
(002367.8Z) 7oAt
AL o ERATANFEF BF B THRME &R, 1E5720
(600835.SH) 7ot
e 3T R e e o H5RATARBFXH. TE. REFEFRA &
(301011.82) BRI LV b, P E N R TE W P
Y XA B B B g A | A AT B KRS A e R 5 A F R
(834793.0C) x%ﬂ&zﬁ& IR R R E B A — AR
i E A AR EE I
(47 Bt -%4D%ﬁ VIR GE | AEREEAT RO RTFERR. ERRRE
(002717.82)F | Bk 4. 4Ffr e 40k | 52538 MR N R E B A — A0
AN ) i 1E b %
TP RO R X XK K%
(002059.82)F | K&/ TRMREXA ~iﬁ@% AR
AN ) 5| %A R %
gl | NSRRI g om ks, 37 B Ak L
(g73107.00) | DIRREATA H | o o
i fodl & R RS
oy | ZPEEATE T e pm #4509 B 0ILR A 5
(832013.0C) ;%%&F;& ‘ 5 E A — A
Y UL

WEN, LREATET ARG RATALE L EFAAS T

BAL G

qgﬁ T E 2022 42 16 A 2021 4 2020 48 2019 48
R ON 84,859.36 202,017.35 175,189.61 205,345.60
%2% 2 b A 8,370.72 22,440.02 19,334.43 21,612.31
' Rl 6,595.36 19,075.37 17,295.41 18,712.40
R ON 18,830.26 52,183.45 47,560.73 55,353.02
@ﬁﬂ & LA 712.77 -7,796.90 3,281.37 5,667.43
' A i 613.53 -8,100.15 3,135.80 5,158.42
R ON 233,839.00 516,991.13 428,012.00 366,313.03
R );Je v & LA 14,743.51 46,782.53 58,254.72 30,043.79
EEIRE 12,566.35 40,556.56 48,105.23 25,074.73
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H [3]

T’I;’/“\ b | 2022 45 16 f 2021 4 2020 48 2019 4
R ON 892,085.78 2,471,673.86 2,339,410.58 2,211,624.83
£ ijgm Qb 73,637.68 123,166.91 193,581.07 187,794.39
A 71,815.10 117,259.81 178,574.16 172,804.37
T N 25,715.77 62,702.47 42,494.77 49,818.40
iﬁg* &l A 397.59 5,614.11 5,798.06 6,647.33
b 289.14 5,253.50 4,605.83 5,976.91
R ON 200,928.83 449,731.56 402,190.67 534,215.72
i'éféﬁ & A -10,265.06 -14,443.78 76,111.27 100,377.86
AN -21,131.98 -31,705.60 52,760.46 84,317.67
EiglE | BN 4,653.66 27,805.46 21,246.90 44,381.81
’f&( é’f f &l A -1,763.63 1,510.27 -8,552.11 7,850.36
ANE) %R i -1,266.37 1,070.93 -6,839.62 6,853.77
oAt | BN 90,965.71 64,150.07 74,830.34
i‘é;f &l A i 17,134.26 29,593 .54 25,262.86
2N E]) H A 15,907.65 25,276.60 21,450.29
BN 185.54 8,262.41 3,993.98 7,337.86
"g?”ﬁ 2 A 2,623.76 -981.57 -1,261.81 -2,291.15
0 AN 2,641.16 -705.61 -1,578.36 -1,917.32
‘ BN 7,058.66 15,388.34 13,804.35 19,771.18
ﬁﬁﬁx & A i 399.68 2,273.74 1,488.44 2,358.11
A1 42.74 2,021.68 1,221.03 1,628.03
R ON 21,334.94 50,389.50 38,301.03 62,527.81
KATA | EALALHE 420.59 2,445.93 -2,515.45 13,101.19
H A 529.00 2,011.72 -2,016.06 10,950.47

R 2022 4F-4R FERRE KT T A GHRBBOR I UL, R B R 4
PR SATRIBEF B EE A RN E, ARG T A, £ EAFRER K E KR &
PR F5-. bt (EE B b i 1 Ak R R R

PSRBT R ES . TRREFRT

HIRAR, HEReTAE.
2020 ., M. EIEAE. B2 E L SR EFRAE Y,

ST U F b S R I TR 2020 RN BB AE LAEK,
B R T H k, 44 A T 4 F I A, P R R 4 2020
£ LigHl AE LK, £ R HT AR AI AR S K 3R BK
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 HE
. K EAE R ., PR 2020 EE RN THEEFAER K, FER
B FHE TR ER KRBT, M A EE N B E R R BT = H® > &
kg, HAEEKRE, ERANZEEZ A %, 28 53k IMA%R. #ih
. e A HEL REAE. BEEE. BLUFS. BEKHZTEEEHEE
WS I, AR REEIE. bEENR. BLEENEE LETRED
MEK, TEETF LA LG RITLE IS, LHRYHEA, REHN B
AL FRORA RSN, A F 5 EAT L T B b SR Bk R — 3

2021 4, /B BT b BB ON B AR R ELE K, (R A R 2
BRAER. oo dfiEds LERAEIE M, SHTRE. IR
LiglEE. ELER BAEX KRS EE B, TER 2021 FEAEELHE
HRE, NEARTREFZEZREDME 2020 30D, AEEFZEATFK
. sk, 2020 45 5] xR R T EIR M AR A P TR R U R R R T &
2020 &RV fL, 2021 AR EEEPERFRALIA DS, 2021 4
B RAE AR KB, FEATL T AT B, RmE. BB, Hilil
. TR FOREEUE R R LR AT, £ BRI AFURE R K
Frse, Hop, wbaE 2021 FEFE TR, TEETFE R BRPH, ¥
LR B R A, o A R E AL K AR B4R 10,177.46
TR EERT R, RAEHEER BT AZH BME LR R, R R
R AGIH YRR ERUBRERGEE R ETHENN R ERARE o, LA
2021 FFAE T, £ERExE AR R KA N TR K FUE FREE & AT
B MRETHE 2021 FAHFE T, TERHTHASRRENEL, HEHAA
EA RG] T AT HIT H8T RO, %30 B & F =R T 55,546.03
75 TOURAE A VA B 2021 4FAn KW 30 &, 44 € 5% R [l Lh3 e 25,865.47 7 T BT 3.
PR A 2021 4 A0 TR E, =R KiEFRoR#ITHE.

G PRk, REMNATAFLE S WHEHBHETIRATEE K.

2-9



Q GrantThornton

2 [=]
() FEITEREN
B F T
202246 F 30 | 20214212 F | 20204212 ) | 2019412 F | 2018 412 f
R E H/2022 4 1-6 | 31 H/2021 4& | 31 H/2020 4& | 31 H/2019 4£ | 31 H/2018 4&
A i3 )i 4 )i:d -4

HREFITEAF 162,767.92 158,520.61 154,464.37 136,992.80 171,210.05
U AT A F 25,888.58 52,443.42 56,351.39 33,876.85 78,955.65
R ON 21,334.94 50,389.50 38,301.03 62,527.81 52,046.16

2018 4 % 2022 4F 1-6 F . A& H &7 84574 K 33,876.85 77 L. 56,351.39
75 TG 52,443.42 7 7 An 25,888.58 75 . A MR AT R AP, EEEAE &
WHEZ B A K E B 1-2 SRt e, TAE T ARE R, FARIEEFITEAHT K
R RIZHH TR, 2018 SFH TR S . AEFITEERA, H/- XM
a&&,ﬁﬁzmgﬁaaﬁ%ﬁﬁﬁﬂiﬁ% FRYUFHFLEITEH TR .
2020 £F IR K HT RN, HBD EEAAATEE LGN AF B, A FFRRIFEH
%F&%ﬂﬁw%%ﬁﬁ%ﬂ?é%ﬁ%ﬁ%ﬂ%hﬁ&ﬂﬁ%ﬂié%%N%
FERAFHT, EFITERFTR.

TR EBART 2018 SFF 5 2019 )%, AN FE WA LT A4 112,83250 77
EERK G 2020 4EFE S 2021 4EE, NE WA HT AT ¥ 431 h 108,794.81 7
T, B E K IR A B IR EURT AT B R E A A K B

(1) RE-—F-HNEEFELGHEETHOLSY, REHRTL-%,
EEFEHAALENFAREREHER, REAATEFEERREANSTA
s 2|

ZEEDm, NERTREFEZEEHHZEBRADH, 2020 F. 2021 4
MK 2022 4F E¥EZE AT R AR T, (R TREKRA
. ANKHIRA, &Emﬁ%% ﬁﬁk%%%ﬁmﬁ&” 8] BT AL B9 AT Mk
fi. FREFHAREAEAFALA; AR THREFEERABERKEELE
KT, BEARESHRY, RERAFRENAEYHESRG, THFES

T U UK B 2R 3% % 7 H W E 3 & A B 2021 474 8 Ik 54k 2020 4R AT 4%
S5EATEL T A B R B EARRF—B; AE S EEEZ P RETRENEGMHEX
%, BEFEITE TR, KEW LR E S URAT L 2 o ok T2 H R {EZR

}\1
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FRF, R —FR A FELGHFETREES, Taxtn e £ 7288k
EATA .

. BEA5E)

Haw A a5 B EI, FERRARTEE BORN A
o0, LA A5 A v R R KR TR B9 & B ROt ARk, T
RS TR Y
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¥ [=]
(=) 4BV RA. HERARSENL, BEENREAZARBANHANEHEL, HAREHNEESARRIAETRNE
bl 3
Mo A
2022 48 1-6 A 2021 &£ ) 2020 £ 2019 £
B E o bk - -8 ¢ _ o g bk _ &K
I~ 1l P21y N 7z N
A8 N 55t x| N 3 5 WA x| N 2 5 A &8 N
Bk N 21,334.94 100.00% . 50,389.50 100.00% - 38,301.03 100.00% - 62,527.81 100.00%
Bl gk A 12,419.55 58.21% 5.90% 26,358.73 52.31% -8.95% 23.464.79 61.26% 17.04% 27,652.86 44.22%
EF 8,915.40 41.79% -5.90% 24,030.77 47.69% 8.95% 14,836.24 38.74% -17.04% 34,874.96 55.78%
A E R E 41.79% -5.90% 47.69% 8.95% 38.74% -17.04% 55.78%
A4 B A 286.57 1.34% -0.12% 736.36 1.46% 0.04% 542.33 1.42% 0.53% 554 52 0.89%
HA ] %% 7,165.57 33.59% -6.56% 20,232.56 40.15% 6.10% 13,042.51 34.05% -1.61% 22.297.68 35.66%
H Ak 22 174.58 0.82% 0.43% 194.01 0.39% -0.99% 529.44 1.38% -0.90% 1,428.59 2.28%
F AW 2 230.49 1.08% -0.27% 678.66 1.35% -1.92% 1,252.36 3.27% 1.61% 1,035.67 1.66%
12 FRAE
S+ -1,447.74 -6.79% -3.84% -1,488.58 -2.95% 11.54% -5,548.65 -14.49% -12.27% -1,385.84 -2.22%
EE N
ERZ N &3 109.76 0.51% 0.31% 102.52 0.20% -0.37% 219.94 0.57% 0.78% 12711 -0.20%
Frig#i5 A 1.34 0.01% -1.06% 536.73 1.07% 1.80% -279.46 -0.73% -3.97% 2,023.61 3.24%
AN 529.00 2.48% -1.51% 2,011.72 3.99% 9.25% -2,016.06 -5.26% -22.78% 10,950.47 17.51%
R S Ed 2.48% 1.51% 3.99% 9.25% -5.26% -22.78% 17.51%
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WA, AFHE R ASE h 62,527.81 5 T 38,301.03 & t. 50,389.50
F . 21,334.94 Fn; EFE 45K 1095047 A T, -2,016.06 A T, 2,011.72 A
TT. 529.00 5 T 44 E %R E 5B H 17.51%. -5.26%. 3.99%. 2.48%, 2019 444 €&
HER| IR FREAT, 2020 45, 2021 4F K& 2022 48 b 4R 44 % F 2 H I AR
T, TEDHMHEARANZIZEFEDWE LRANREE T ETHE, RBUK TR
H AR KB i DA KR || %2 ) 323k 5, BLAR AT A T

1. ZEREHBHELRATH

2020 -, M THAREERL, A THEEPKEREEXREEEDZIRKA

B, W B E X 2 g R a8 A E . 2020 4 4 o 47 & 7 F| AR
KT, NE%R. Wk, RTHEZRE, T3 2020 FE 05T RN
T 38.75%; 2021 F& W NI - FFE HI8 K 31.56%, B4 kKA E & E A
Ty 2022 45 P EF R EFEDE, THRANE EERR TR 22.20%.

2. ZEFEREBAK

WEBA, AEEEFEMNENF K 55.78%. 38.74%. 47.69%. 41.79%.

2020 45 & FF|F Ky 38.74%, 5 2019 £ N 17.04 NE oA, BFETH
RLZFEZHT 2020 £ ¥4, FEEBEREL, THERFEAEEHAR,
R R RAHEZE, FOEHNERETERFER, HATRA.
7 T VE 0 2 4 2 7 R o ok RO TG 7T B Eb 9] P

2021 4454 FF| 3 4 47.69%, % 2020 4FFE LA 8.95 NE 4 EL (EH 2019 4

ETHK 809 NE A, TELHT 2021 FHEE I IE % A0t F3 - &
AT Z BT, NF BF 2. FFEYFIES, B REKEE R FUNAT.

2022 4F b ¥ 4E L2 A F R\ KR N 41.79%, 3% 2021 S LR ETHE 25 ANE LA,
B3 2019 £ E TR 139 NE LA, TER W T 2022 £ FH¥FH ARG REH
.

3. B WK TR AR R A B K3 Am

Ws M, A EAE FBER K G 5 RER K Gt 2R % 1,385.84 71 7T
554865 7 n. 148858 7 n. 1,447.74 75 1, & & LN LB 25 A 2.22%.
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14.49%. 2.95%. 6.79%.

2020 47, 15 FURAE K5 H PRI K G 11 b E LR Bl 3k 2019 2
EA 1227 ANE AL 2020 A5 FIRAE IR K G H PR AE AR K3 n £ B R BT 2020
ER, RAZPFNE X FERKEAERS L ARFTAELE (FHF “RRAEE)

TEDW, ZERAEN, FEALRE S, MBOKHT BB, Rt
Rz HBER & (KTUHRBAE L %) 3,801.14 5 75, 5 3k 2020 4 % A K&
JE AR

2021 4%, 15 R k5 F P RAE AR KA1t b & b N B E ] 3R 2020 4R
T 1154 MNES R, 5 2019 FERARFF, EEH 2020 4 2 T4 R AE D
REFERK,

2022 4 45, {5 BAE R R 5 K FRAR KA DR A £ 2021
FLrEETH 305 NESR, TEREATHE S ERCRE, KKR R KK
R AT BT B
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4. A0 %R W

WM A, A F B e % H 53 N 22,297.68 F 6. 13,042.51 K 90 20,232.56 7 oG 7,165.57 A 30, & & RN th 3 5 % 35.66%.
34.05%. 40.15%. 33.59%, Hi[a] % Fl & B W BN LBl AR E A

AR, B R T

B F G
2022 4F 1-6 A 2021 &£ 2020 £ JF 2019 £
i H &l - -4 - L -8 ¢ _ ik _
N N IS ] N
&8 N % 5 Al | N % 35 x| N 2 5 A &8 N K 5 Al
e 844.88 3.96% -0.87% 2434.77 4.83% 0.51% 1,653.54 4.32% -0.38% 2,937.43 4.70% 0.18%
4 38 2 ] 5,119.23 23.99% 5.16% 9,490.53 18.83% -1.54% 7,800.15 20.37% 7.13% 8,278.57 13.24% 0.23%
HE & %R 1,655.36 7.76% -11.99% 9,949.62 19.75% 5.14% 5,594.92 14.61% 557% | 12,617.77 20.18% 6.48%
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6 A 2 | BRI (ER)X | BEMELERE 30.00% 85.00% 85.00% | 95.00% | 100.00%
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2 [=]
= T ¥ A
b EPAR FEFEHARK A
2 & H N \ 7 )ﬁﬁgﬂ
LR B A PR F
— —
3 f;i%gj&?ﬁﬁb EEE 25.00% 70.00% 70.00% |  70.00% | 100.00%
(=) H
g o N J25
4 ggg@iﬁ?%““%%%%% 30.00% 70.00% 95.00% | 95.00% | 100.00%
o RN w |
5 g%;g FRHA W AT RS 50.00% 50.00% 50.00% | 100.00% |  100.00%
T 31.00% 72.00% 78.00% | 91.00% | 100.00%
1 IEEREBREA |12 B3 E | %o, EPEARATE TEEHEE, 4575 K
N (BT ) FHE S EKH.
3 N N S A A S
2 gigﬁm%uﬁ gﬁﬁ@%%éuéﬁ 2000% |  50.00% |  90.00% | 100.00%
B ol
N RS > 1 Z A 8
o021 % | 3 gg£f§%kk meﬁ4%%%§“ 30.00% 80.00% 80.00% | 95.00% | 100.00%
F: A= g N EL > A
. 4 g%g%%%ﬂ& %ﬁﬁmimE%z% 40.00% 90.00% 98.00% | 100.00%
AY, 2R 5 JE > g AT
5 %ﬁgﬁ%xé)x gﬁWﬁﬁimﬁéu 30.00% 85.00% 85.00% | 95.00% | 100.00%
7 30.00% 76.25% 88.25% | 97.50% | 100.00%
T B B - E ¥
1 ;Qggﬁfﬁk Eg%ﬁ%* *2% 10.00% |  80.00% |  95.00% | 100.00%
T T
2 g§£§§§ﬁk L% 26D % 4 A & 30.00% 80.00% 90.00% | 95.00% | 100.00%
FEAKRZ2ERE | EHETLF 20E 25 0 0 0 0
200 | 3| s e 10.00% 85.00% 95.00% | 100.00%
EF U P ELET
4 @f?w(*“)ﬁ 2“§ﬁﬂﬁ;§z£u 20.00% 60.00% 85.00% | 95.00% | 100.00%
N 5 . b 3 > S Ab oy s
5 ggggx%mﬁ IiigﬁiﬁH”ﬁ 15.00% 80.00% 80.00% | 95.00% | 100.00%
T 17.00% 77.00% 89.00% | 97.00% | 100.00%
Yk % b4 NZADE yui . /\\i*n&
1 @%?kﬁ&ﬂﬁ ﬁfﬁ;&?lE“L 2000% |  75.00% | 90.00% | 95.00% | 100.00%
H ol
H, E3
2 i?é%ﬁ&ﬁm HAEE LS B A 90.00% 90.00% 100.00%
TN EH (M) B | XGC-20A & #H L # 4 0 0 0 0
ﬁﬁ 3| ik g A Pl 30.00% 80.00% 95.00% | 100.00%
X NN > s
4 éfgfiﬁﬁ& ERELEGL R 20.00% 75.00% 90.00% | 95.00% | 100.00%
b0 =
I EEAFERRE | Z#HEE (BLE T . o o .
5| Zman B3R ). VR 45 MDR) 30.00% 85.00% 92.50% | 100.00%
T4y 38.00% 76.00% 91.88% | 98.00% | 100.00%

N B G A E R AR XA PR B AT 86 B R B B R R B MOt
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WEHA, KITAMEL ZF 2T R KEEET S E EE P AR A
E5, BEFEN. REBMN, ERTE AR AT A T A BRI 5
91.88%. 89.00%. 88.25%. 78.00%, &3 El EL WK &4 & & [F 4 % #y tuf] y 95.06%-
93.13%. 84.61%. 85.02%. FRr7E# 2T E Ttk & 2 Jo WU Rk i K el 4,
AT Y AR AR WMEHAN, LR EELRE L EE N SR %
ARBER, NEEABRERKRKERMN, THEERTASF R G N8

®x.

(H) Rz O KA K 5 B AT A 2 R L
1. /A8 RO 3k - A

WM AIR, 2 E) BRI K R A7 18 Sl T

BAL A
2022 48 1-6 A 2021 4
BH
e B e L
14 LR 9,040.59 34.49% 9,697.72 39.96%
1% 24 5,505.11 21.00% 2,435.28 10.03%
2% 34 1,775.97 6.78% 3,878.28 15.98%
3EE 9,889.40 37.73% 8,256.79 34.02%
&t 26,211.07 100.00% 24,268.08 100.00%
BAL G
2020 45 & 2019 48 &
78 e B e L
14 UW 4,062.69 23.13% 9,029.59 43.58%
1% 24 4,237.12 24.12% 6,598.44 31.84%
2% 34 5,930.70 33.76% 1,937.45 9.35%
34 E 3,335.89 18.99% 3,155.82 15.23%
At 17,566.41 100.00% 20,721.30 100.00%

WEHI R, A F 2 5 LA B R OK F B R 15,628.03 77 76 8,299.81 TG
12,133.00 77 7. 14,545.70 75 70, & o YK 2k B BN 75.42% . 47.25%- 50.00% - 55.49%;
N 2 DL FH N YRR B h 5,093.27 A 9. 9,266.59 A IG. 12,135.08 T
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11,665.37 5 IG5, o o KK 2K A HHY 24.58%. 52.75%. 50.00%. 44.51%. 2020 4F K
222456 AR2FULENKIKA S LT, TEERHN:

(1) MNEPEEBAKB RER

KWAERNEF TEHNILRAEXKRBELBEAER AT (FF IR
) Fo RN 2 2 R R iR A e R b A IR ST F] L LI R AR N UK F O BT 2014
F, WEBMEEF N 164150 7 0; Kok A6 FE N WK KT 2017 4401 2018
F, WMEMKRRF N 427740 7 6. L3R M BUK 7] 2020 45 K. 2021 K K
2022 48 6 H J& 5 WK 2 A FH 33.69%. 24.39% % 22.58%, mF iR AFE & E R
NEBAKBAREZ, FHAF 2020 FKF 2022 4 6 F K& 2 47 DL ol b gk 2 4

3% 5
(2) ZE¥H

2020 FZ F o, A E W RN HILTE, L4 A A5 B 7 A Xt
BA, 532020 F£K—F VLAWY R BOKK S D, ATTS 32020 £ K 2 4 DL
R OK K R

A ZRERENE NREEF REEE X8 — YW, I E iR A B ER,
EPETHEARCRARER, ERLATHSRK, ©FHKT 2020 FRE 2022
46 AR 2 4 DL E B ROBUKAR S R At

(3) ZP s AMBK

NE TNEE P EREASURESmEE A, ReEyg 28 P wlefon. ik
JTEE. BRAl (8) FARAREF, ANHAREERERK, HATHERS
ATRBHAL, FHTEF BRTHEHRK.

2. 5EATYA A WEER R

2022 45 6 | 30 H
B H 140K 1224 2F 34 34N L
RITANEE 98.05% 0.42% 0.86% 0.67%
RT3 82.94% 10.73% 2.71% 3.62%
JBE A7 LA 64.66% 13.21% 6.23% 15.90%
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20224 6 f 30 H
HE 14URA 1E24 2E 34 3FENULE
AL, 51.52% 23.97% 9.27% 15.25%
e B 66.04% 29.13% 3.06% 1.78%
158 7 4 80.12% 1.08% 2.03% 16.78%
W47 At 43.02% 23.87% 15.39% 17.72%
= MR 56.31% 13.78% 20.61% 9.30%
T AL AR 5.80% 20.77% 8.84% 64.59%
18 % X b, 50.29% 23.66% 8.30% 17.76%
KATA 34.49% 21.00% 6.78% 37.73%
2021412 f 31 H
BH 140N 1224 2FE 34 3ENLE
HRITREE 94.16% 2.68% 1.35% 1.82%
b 75.29% 15.48% 517% 4.06%
JE 77 LA 64.45% 13.96% 7.79% 13.80%
LigHE 52.61% 24.17% 8.35% 14.87%
T B 69.83% 26.89% 1.51% 1.77%
58 J7 ¢ 66.39% 2.22% 29.48% 1.91%
A 5 F 2 45.06% 22.96% 17.18% 14.81%
= K 53.75% 16.52% 14.79% 14.95%
WL SR 29.17% 5.55% 8.09% 57.18%
18 % A 42.04% 28.48% 10.15% 19.34%
KATA 39.96% 10.03% 15.98% 34.02%
2020412 | 31 ©
R H 14 URH 1ZE24 2F 34 3ENE
7 PR3 95.66% 2.60% 0.34% 141%
AR 74 47% 16.68% 3.90% 4.95%
FE A7 A 55.85% 15.80% 10.98% 17.37%
i 55.66% 16.64% 11.62% 16.08%
Ao B 83.97% 13.97% 1.43% 0.63%
A58 7 4 55.06% 42.81% 0.11% 2.02%
WA A 51.45% 25.11% 12.88% 10.56%
= W R 54.30% 26.47% 4.30% 14.92%
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20204 12 A 1 H
% H 14URA 1E24 2FE 34 3ENLE
WL S 12.50% 14.22% 23.46% 49.83%
1% b 61.08% 14.29% 14.48% 10.15%
EATA 23.13% 24.12% 33.76% 18.99%
20194 12 A 1 H
% H 14URA 1E24 2FE 34 3ENLE
TRITHR 5 91.68% 5.81% 2.14% 0.38%
R 74.68% 15.62% 4.96% 4.74%
B A7 LA 55.25% 22.20% 12.51% 10.04%
LN 47.06% 22.52% 11.59% 18.82%
Ao B 88.71% 8.58% 1.64% 1.07%
e 55 7 91.97% 7.31% 0.04% 0.67%
47 X £ 54.88% 31.89% 5.45% 7.79%
= AR 58.08% 20.76% 3.98% 17.18%
L g R 44.26% 24.42% 13.94% 17.37%
18 % X b 46.61% 34.40% 8.00% 11.00%
EATA 43.58% 31.84% 9.35% 15.23%

oS = /NS Sl 20 =N 7 5 B /A ) N A AN
Ao 35 5L P R AR B A, R DA b B R AT R

AR F s ] R UK FOK # A B AT WA B FE— R E57, £

ZREA:

WILARE . BRRNEZET R ANE, TEE P AEAEHE. BNEHE
P BN ODM %/, HAS R R A AR B A, b R UK s AR AR TR B4R DLIA
EAIREEET BREEWHERELN, & REFARRE. ENRK, 5/
FENE LRGP ZER, & AR AR HBE, IR K AT A DL

.

BRI LB R TREMAT L, B ERHNEAFobE 2R,
BB THMES, HeR#ARRR, B mEEERE RN HFE—TH
Uk, 2 5 DLE KR B RS & A X B

PRI R E R L E B E AN E AN E B KRS, ERETTE.
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B BIEEZ AIAWN, ERTKH; MUK FEECEL ZXITRS. &
HETRBE XA mEREEE R, X L4 E = EE, &Rk
K FEEPAE2FUAN.

W Tk AT, AR LA = KMk
DA AT AV 5 4. KSR, 2020 43 SALARIBLS (E
Foh A A ) BN LAY 411%, 23 EE RO RO %
RV AR, B R SR AR TR AR, LR TR ER Y
AR, P SR RA RS A, BEE AR RARRK, 2
4 L R MK 3K o M R

SR E B AR M M AR SRS SHREE = AR
S, DURIE BTG SR £, 3o MO SRk (2 3 50
%4 ) 52 S8R, R AR 25 4B BLKOR — 2 W H0R
REPREEERBA B, R

WL i R O SR S K R I AR S RO U R A B B A A
HERERS, AR EEAK L RGE. HEP TEH UKLz E L,
P A R R K, — AR OR. 5B R P A g R A 7 R AR A
B, K # B ROK K B 7 B

M EE L FH L BREEAT &G L. 512 5N RS 360 k&%
RER=FLEFHE, TEAZHRE. BRT. KFERK. EXRRERET
BT WBEBATHIE. ILOE R RGBS AR R T R B P £ B A UK
BHRSWRpOHFEEF BWERAGHTER, ZEF 5AFMAM, BERA
FAEZBEREE, RUEEIREGAEHFE—RER.

#HE20246 300, SraEEF. FEEX T EAA AN
HONBRE AR, _EiEALE . KRR ZRIAKIE. LR SR AR DL
b R B B A 2243%. 24.52%. 33.11%. 29.91%. 73.43%. 26.06%, i\
45 DL B Ok K 44.51%, £ T £ B R RO AR B XL R A UK 3K
RFRA. HIREAERBAIT K AN BIKFE, A5 5 ER T A5 K
KA AT
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T WEURN a4 E &t
B H7 WA 77.87% 22.13% 100.00%
LA 75.48% 24.52% 100.00%
47 At 66.89% 33.11% 100.00%
= IR 70.09% 29.91% 100.00%
¥ AL AR 26.57% 73.43% 100.00%
18 % XA, 73.94% 26.06% 100.00%
T 65.14% 34.86% 100.00%
SRR 55.49% 44.51% 100.00%
A A e 71.68% 28.32% 100.00%

Bk A, Bl R A BRI R A RROKOR

NE GRS A |

AL R ZRKIE. MEXUKRSN A FEEAZR, BLIFAR
FULENBIKKEFTRKR, TER 2018 FAET A0, FTHFEREK
AP T, K EIRE BT T KB, AN A W7 48 /1> BB WK K B 350

BB K P 2L

AF A DL RO o LB B R AT — R £ R EE AR

PRI AR B 3 A B R N R P A
B AR EE R . B, 8 R BOKIK

mEME . HHBUR.
WG HA S,

=

—

(7)) RORKSORKE &R K5 B ATk o A 5 B ot
1. BRI KR &R 1R L
WA HIAIAR, A R R IR K TR Sl T

o B 5 AT AL T b

BAL AL
2022-06-30
gl K 4B N
: W
&5 o th | iR L
IR W A
\ 128. 23.38¢ 128. 100.00¢
35 Y R 0K 2 6,128.90 3.38% 6,128.90 00.00%
WAL TR FHE o o
45 2 9 5 0K K 2 20,082.17 76.62% 5,887.27 29.32% 14,194.90
&1t 26,211.07 100.00% 12,016.17 45.84% 14,194.90
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2021-12-31
%5 KE 4B o
: : : WEME
o s o AR Al
A EA ) )
395 R 2k 6,243.35 25.73% 6,243.35 100.00%
B AT RAME
N 18,024.73 74.27Y 4,409.61 24.469 13,615.12
FL 450 2 4 5 UK 2k o &
&3t 24,268.08 100.00% 10,652.96 43.90% 13,615.12
2020-12-31
%5 KE 4B o
‘ KEAME
o b b R LA
B EAIEA ) )
395 0 1 K 2 5,918.90 33.69% 5,918.90 100.00%
P PNTETE Ty
\ 11,647.51 31% . 26.27% 7.64
AR At R I 2 ,647.5 66.31% 3,059.88 6.27% 8,587.6
é“i‘]‘ 17,566.41 100.00% 8,978.78 51.11% 8,587.64
2019-12-31
%51 WE LB FIR &
‘ WE A
o b b R LA
G REAIE A ) )
35k R I 2 1,641.50 7.92% 1,641.50 100.00%
Py PNTETE Ty
19,079. 2.08% 290. 17.25% 15,789.22
F 45 2 4 O 2 9,079.80 92.08% 3,290.59 5% 5,789
&1t 20,721.30 100.00% 4,932.09 23.80% 15,789.22

WA A, RO ORI AR o B A 23.80%. 51.11%. 43.90%7u
45.84%, ] UK 2R R ] B

2. Py MUK SRR &5 RN AT Mk ¥ H /A B He B O
A A A AR, 4 B R RO AR IR KO A 4R e 5 R AT M T b b i ] 3 b

RN

FH 2022 4 6 F 30 H 2021 51‘-512 H 31 | 2020 £FE12 H 31 | 2019 ipan A 31
RITANEE 5.73% 7.66% 7.80% 8.07%
AR 3R 8.49% 10.22% 10.31% 10.60%
A A 18.75% 17.48% 20.22% 16.61%
LN 32.75% 32.91% 29.83% 31.38%
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HH 2022 % 6 A 30 2021 @E]u F 31 | 2020 @;2 F 31 | 2019 @E:z H 31
fe T B 10.67% 9.90% 7.68% 6.75%
1 58 7 4 18.68% 13.43% 7.60% 6.22%
W4 A A7 16.73% 15.95% 15.06% 12.77%
= M R 26.38% 24.44% 17.98% 23.03%
WL i AR 66.45% 61.91% 57.14% 26.06%
14 % X b 26.50% 26.77% 22.94% 26.94%
A 23.11% 22.07% 19.66% 16.84%
- EUN 45.84% 43.90% 51.11% 23.80%
HR LR £
5 Rk K& 30.05% 25.80% 26.27% 17.25%
&

EA BEERETRAT L E A AR AEEERE FEERE

20 AR BRI ORI LA B W R SRR T KR
e ORI R UL, B DA B B KR AT A

i AT I, B RO AR - AR AR B T REAT LA b B AN E

KT, UK R .

W, HEATAATHE (1) (2) (3) H A%

KATANEEZERAS “FHY HSRRETHEKRORNECHZF =2 “—
MANEBCT SN BEREUERARLEETRTEAETERNNBHHAERERE 2
“(Z) gERR FAAPEN AT

Pt R

2020 HFEZ BN &, TRKATUEABETAEFZBEEH T ERADH.
2020 F ¥4, ENEREPHCERERZT R ES, BEMEEYHRAT L,
M AERNRKRATFE. AMENEEFREARELSY, REXRESHL
WEMNEN. EfFZiEsrdmk TRAWE, &EF 8 L5 T # 6 AA
A AM bR, AR, EREEABATEG AR XL B TR,
ERENATHERAENEFEZE. RXBRRYE, #WoATERR. &
AR AT AT RERAFE T EEKR — NS, BEIWMARAENEE L
OB 8 N B VT AR N AL T R B XU,
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KATAERERAD BT SARLTMANNREE 2 “— 3
AN EE N BEREMERRRLETRTEEANFBHAEAR Z “(Z)
W4 A" DR EAETRA AR BT

b g5 T 9 R

WAEMA, AEE RN F A 62,527.81 5 6. 38,301.03 /5 7. 50,389.50 77
T K 21,334.94 75 50, 3 & T bW 8] B By A 9] 4 10,950.47 77 76 -2,016.06
T T 2,127.25 77 0 K& 593.80 75 Jh. 2020 4R K 2021 45 % 2019 45 Ik 5
T, EERERZ R RIKHKE AR B Bk = 50w N g PRI
u[égo

2020 4F /N B 3 48 1 L &AL RO R MO AR AR B P T AR A R
4 %k 3,801.14 77 0 (B MR ) , F 52020 SR E& A 4 S . IRl Bt B Tk IR
FH, XHATLRARERAFZEFEHZERATN, FHAE T BERFEKX
be TFE; 2021 4, AFEE LR FAHE. BRAFEEZER FH4F R 2020
Fhte, MAREZRBEHMAT. 2022 F E¥E8, 22 ENFERE S AHA
W, HWoMBEREHENERE, ARRD. WREZE—xE%m, AFT
WEPERAEZEREEEYMEREZERE, HoZp B X L&Y 0w EHN
W, 28NS EXERAN T, A8 RN EFE B EF R TR,

A H B R, B R WK W T 4 (8 4 A 15,789.22 77 TG . 8,587.64 77 7T
13,615.12 75 70« 14,194.90 7 55, 5 & HI A Y7 BB L) 2B 4 9.28%. 4.75%.
7.54%F11 7.33%. & ¥T— MR BIK KA F A 2621107 7 6, 2F A, ARMEE
nE R E AR T K, MBKS T s K. BMOTHEF M4
PRI B A 2 A At D BT A &, B R T I B 0 B RO AR T v B Y
R, 1 3B R Rk S AR ow . BB, ARZE LG THREF RE
AT EDHERKA, HZIEEFET W LA T RERRERRE, JFLE
RIFE, NS E LN FA R E I T A,
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3. R EAT L EF AR AFE EWBE X, THREE VRN FliE%Ex
W38 47, YUK ZIKE . AKELEEZEEZLTHEBR, 5 KITAMERBOR XS
ARATH, AT H A FE M

4. FREUS S 300 RAT NN AR AR 8] 5% A 280K, 38 O L RO
180 5% R 2 AT B AT, I E AT B BRI R A R

5. BUA B4 B 4 B R KO B 1 BT IOR R, T R MK
REEAER. BE IR R TR KRR 4 R R 5 A RAUES
WA EAEP RS E AR, TRAEREE, | EE) @R
SRR KRR AR

6. TMNEHE KSR A AR R NEER, mERENEHEEE
EPEITN AR, BFLERBUL

7. WBEHFEEHSARETHEES N FERMER. BWH|H K2 HH
TAEEH;

8. EHAFASNIRAE. REKXERSITER. &FITFFKKFHILE,
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BATR R, AR —FR—MAGEELGRHETHNASE, RENL2EEE
VEYHESRFEN R EAYR, TAMATAMNEFZEEREATHEMN;
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FIRER K UEI B AR SR HHEFHNE TR, LA,
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M. MEHA, ARG RBEERRLERN, THEEMTAEF IR o
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Bl R 2. K TRA

#E 202149 A 30 H,

H B ZE 2021 42 9 F 30 H FIFEA A HE RS RMET L.

B RAT NG e AR IR W
WHAREREFERELR, BEHFERERENRL.

HREATS

£

— HRAT NG S IR IR R 0

AL E I KA L

QZ%

ONE] AN 84744 T, A 2021 S 0R Il T
EINFER AR & B A R E (DL AR “EINFER ) R A,

B3

FoL. EEWHBERE

ZERIN. EEUSHAEE
I, WARERSHFERELR, £&HFEHEBRENL.

(=) RITARELFERMELR

ERATEEREREER, BARMEE RS, SAFANLREE
B LA 47 AL B AR

2018 £ F 2021 4, RIFOI M EZ WS RAEE R T

B AL

F5 TH 122(})5‘]1 83‘?:-5 122(})5‘]1 93‘?:-5 122(;]203?:-5 1220)5]213::FB
1 VTRl 1,683.73 1,194.45 981.90 3,467.40
2 i<y 1,305.46 196.06 239.77 465.67
3 % AL 25 378.26 998.40 74214 3,001.71

RE 2018 4£ ¥ 2019 £ & 2020 £ & 2021 45 &
4 =R PN 1,183.23 1,157.55 570.85 219.81
5 F I BB 695.90 734.37 187.78 -237.28
6 ¥ A3 591,57 625.13 172.17 240 41

2020 £ 11 Fl 19 B, KATAH &
B T IR A4
TR A A,
FELNENEAHEEL

ZB AR, RS T KT A E ML

| ke B e o A IR (JF B 8 WIINEA UA

DL SRR NIRRT ) 51% A 3 i) KA K EH,
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ARG TRINTF g EEEERBLNEWHE. RIFQ A 202141 158
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34 2018 . 2019 F XM S BAEH Z BF LI E ST (FFEREE A1k
W, SRR B[ T (2020) 5 442ZB11297 T AT AR B B L H it A 2020
FEMFBGELE T LRELTITEFSFARATEH, FHATHFRLT
(2021) % 208003 47/ K0k B B LW 1T 4 2021 40 4 B 4B 4 &7 &1 7
H5 (ResE ek wit,

1. FINFEA] 2020 4. 2021 £V & TR EH

FYNFR 8 b 42 N UK TUE B 378 %8 ALK SRX] . Bz 22
JRE K%, AT EASURAT L = b #% B, B 2020 4F B4R, R EERAL,
R XK, B R SURAT Ak Bl BOR &, T R INIRA 1 b Uik ™ W b
WA B X IR BRI REINECE S I BRI, & KT AR
R FATHERE R % 58 5K K TE o A RECH, B IR IIEE] 2020
2021 FE RN BT

2. REANHATFERELR
(1) RITABAL T A F LR

2022 1 F, KAT AR 2021 R0 &8 K H B A#A4T TRAENRK, &6
A TP EAS VPR IRAE A RN B R K AR A T R Rl A TR B U S 4R A E
Y T R RBAE TR BT 5 BB T R e T i S R AT TR B 5 D R IRB AR R R
A PR E) TV Bl B BT8R ok R AL R E A BV IR R Y (T EE R
[2022]% A02-0004 5 ) , BL 2021 4812 Al 31 B AR, FINFERXKETEFA
A 5 WA KR AU G T A MBI A N 1,660.04 770, €4 B AW
F A A A TR N EA T 4 1,665.04 77 6, & B K AL F A R
A E R IE N 1,699.29 7 T, B A KIE2F A 1,699.29 5 T, & TE
ERANR T AAEKENE, KT ABESFEERM.

2-42



Q GrantThornton
H [3]

(2) REREEARRNEEELHFTINRLAFEERTARA

REAZZREERE REFETREF LKES . R ST AR IS €2020
£ XA ARG R BT AR KE A JUkiE R RBETHEK, N 2011 £
5573 X Lk % 2020 4 13,332 K, A EGHHEN 9.11%, EAE KN H=Z
T 2020 4 A oz BB E 2019 493 K 930 . e 1ol = g i A B0 3K g
5 & XHE KB AR F— 3, 2011 45 & 2019 4R 4], A = X a4 8 A B 26.90
LK EKE 64T5 LA, FHE A8 H K 10.25%. Rk E R HREFwE S
# A, 2016 % 2019 &, jRiFFE XEZREH A ZF 403451 L0, REFHEFY
1%L b o3 K3

BEHEBMZT, RiFR XA KEERE, BHEEREYHES RS, KiF
R EWRLGZE L0 B A RN T .

3. BYIFAAEFITERATR, EELGHEIRE

2020 4E. 2021 4F K 2022 4E 1-2 A, F Y IEA| F AT H 45 K 75550 F 7T,
557.41 77 750 150.00 /7 76, # % 2022 45 2 A K, FINEAIE FIT £ 4 F N 864.91
HIL, EFITEBRARRE. EEREZHEFRIEELT, FOHERIIEA 2022
A 228 b S 2021 45 H ILE KR A

4. PRI R Y EAR N B
(1) RATABARAER KA %

R (2T ENE 8 F——FRAAY WAE, BEALEIFHRAHE
AR A T RAE ST 1A A IR I R HEATRAE TR, AR A
WAL Y A AN AR R AL AN TRESH, LHBTHEARE L&
BAER LB RRELH . TRE AT YAREL ST AR AR K A4 A2
AERE A E R 5 1% 55 TR R B 0 T 2 2 M B €

RAFEFINER] 2018 FVUR LA EHN, FEARFEHLEZ 2022 4 2 A K
B ZE FAT B0, DARAN B4 32 2 0t 2 L4 v B A0AT b 0 2047 B, RBDIK 38
T H BT Sk R % BRI B B AE Y Y AL R B Ak T A AT R R
RRBFABMEN IR E G (DL LHENE 8 §——FmRMAEY . (Litk

2-43



Q Grant Thornton
H[E]
ERRETE 8 T-HARMEY FAL.
(2) BERMENRNHEXSHERER
AR AR AR Y £ BT S0 T

BAL AL
FTEWFHESE | 20214 | 20224 | 2023 4 | 2024 4 | 202548 | 2026 4F | KA
2 ON 219.81 | 72244 | 81211 | 101514 | 1,201.85 | 1,341.89 | 1,341.89
=) =
7 ;k;'k)\ig rE 6149 | 22866 12.41 25.00 18.39 11.65

0

EFE (%) 36.77 33.83 55.20 51.01 54.04 55.21 55.21
Y S 7 A B
%Wé%émg -22.26 54.41 127.11 172.21 192.84 | 1,298.14
iR
PFrAE (%) 16.32 16.32 16.32 16.32 16.27 16.27
HEHNNEE
i 123.16
# 4
AR [ 4B 1,699.29
R R R
Vi 2 1,665.04
TR
JRRAEL M3, 25 R T F IR &

AKBAL TR T HA (8] A 2022 £ F 2026 45, 2027 £ N\ HA.
(3) TES YL HAFLER
OFE LK =

AR T A AB NN TN IR B 2022 458 b WX N K = 228.66%, BE1E A,
FERZ BT 2020 F. 2021 FHEZ KFAHETE, B L RNER 2018-2019 FF XN
THER%, S8 2021 FEEIEHFME. 2022 EFitE R E L E 8 Kz E4T L ZE

FkE, HESFEINEREHEFITEAH 86491 7 nHiHEIN A 2022 &
VR NIKEFE 72244 76, ERFEHEAEKREE. FEINEL Tt 2022 4£2
AP N A G A T
BAo AL
AEEF | Ttk | BRE 202241 | FHkon
3 y | ®
T A AR TERE | “ap) | bW | ZEME | #kwE
BT H WS
o : o ME, Baityl | ~
A KSR LT E b 5 %) 5000 | ATAT | g g | FEEE
P 4

2-44




Q GrantThornton

2 [=]
LEAF | Tk | BRE 202241 | FHkA
AAEH FERE | (o#) | AbW | BRER | diku
X 179 13 . oWERM, W
P %34 5K X 30.00 28.30 igrimé\ftfm H AR
o Y S . WELZI, &
gaf‘ym/“\lﬁ K18 KXY 98.00 | 9245 | TAREENFE | H—FHE
& B AR\
EWHWEAELEEES ERTRK, BB
AFETE R BEFRME | K% 14750 | 13915 | HE AL EH G | FWEE
o S (S
4 BB B 25 SB35 5 B 5 64.81 61.14 ﬁgiﬁéﬁgi B=EE
I LT TR oy or i HEATR, ME | W 4n
Hoa ¢ R U ) B | mogppng | T
KRELCFMETRREE | o me EREHE, B . .
{8 7 & 1S BOO | B sz | TR
7 — W B
/l(iﬁ ﬁﬁ‘%%i%ﬁ&\\.}% Yk M A L %/Eﬁk&, %’f%g‘ Kl — S
EETAGUFEAE | PN UL TN g | PR
EA A
N sLREXM,
MEDARERIEAE | iy 1980 | 1868 | B EmEEAL | Bo%
2 9% 34 I 5] 5 E o
2022 S H T H AR R 1 B KX 134.80 76.30
&1t . 819.71 | 722.44

E 1 HEHITEEAF (S8 134.80 77 76 60%4 14 2 1+ 5 2022 4F 3 9T 40 B K
tE LN, & ZE BB 2022 £ L FR B AS R A2 MAF 14151 7 7.

L RYRA e F17 3 B R Flit 2022 S 29T 2 48, WINIRA] 2022 47
D ONSTRe  EEE

2023 £ = 2026 4, T EINFEEE BRI K F A 11.65%F 25.00% X 4],
TN A FEEHKER 16.74%, Ht 2024 FHIHRNBE K KX 25.00%, 45t
T HA H At 4 P A . ARFE Rk 4L 8 (UNWTO) 2022 48 1 | A ATl s %
FRZEYH, BAYMREERELAELR, BEEKRAZE, Hit 2024 4
A%ﬁ%%é&ﬁi“ﬁ%%%¥cﬁWﬁ@&%%mw@%mmﬁ%ﬂ%A
A h 1,183.23 75w An 1,157.55 7 70, 46 bR AR R AIAG A 2 S xR b R B 1R
TN T, LK 2022 S0 E W TR B, B B 2023 SRR IR
B AR AR, 2024 BN TR B AR xR, B T 2024 SN 3£ 4 25.00%.
BARRE, FIEA 2024 FFHE LRI FRERNAT, AFRAEK

2-45



O GrantThornton
M [aE]
AT AR A, Tt RS E RN BT T 2019 35 K AU 15.93%,
HAKRKSFENKIEL L ERNE, BIEEE W BN K = FN LA TN,

QEA %

2018 47 2019 4F, % & o % v Z AT IR IR B 45 & F AU & 25 4 61.20%.61.72%
BT ARRBF L BN FOHE. MERZERWRE, RINFEAEF F EEZRFK
ZE®. FUHA, it 2022 4FA] %K 3383%, MAEf, EER T 2021
FREZFEFERZE 2022 24, FHRIE LA Mk, ETE AT
REE; 2023 £, FTIrEIFEAEANZKEE 50%0L b, FEEHTHIT
2023 DL JE Y G B & U8 58, R E - TUE 4% T4 S B B IE o AR AT, ATUE
AMNATRAZRSREER. SERKE, FUHAEFERNEHETRIFEN.
CHENTHBAREHTNRZ BN, FELRKER FHRE AR EE
BKEFEAT, dAHHEHEHEE R F G, BAEEE.

OF/E S

R B HT IR R A3 R A R A (WACC) # e, it A g
BAHESE, £REH,

SR, BEARHEEEEZH, XITABREAFEERMET L.

(=) WARAE R

HEAFWEAEZHEZH, KATABELFERMEL R, BHAKE TR
TR BT AT W IR & K TR S WA A7 72 B 2B A B R . AT AEZE SR <%
Y HRREAAMEAGRNGCHE” 2 “—. AQEAMNESHN. FERIRR
KRELETHRTEERANFEHANEER” 2 “(Z) UHERAKL AR ETE
VRN o N

‘5. BRI

2020 4B, N8 B Y BURE I BEA] 51% AL, A7 b 418 B R X% 8 Kz
BRI, 2021 K, B TFIZEH IR KB R F N 846.62 7 T, /A EH
FERFE LA 4 0.44%. 2021 SRR, N E AT R BASAT TR NK, THEER
Bk %. B2 2% EEHEZ, BINIEQ B 5K & 18 & — A2k,

2-46



O GrantThornton
M [aE]
FHIRIYNIFA| K KEE P A BT LI R, WA 5] 8 7 AT R R AE R
M, M3t 8 28 G A R F B,
. EHREAFSTIIZEF L KAHEN
(=) BEEF
fxt EREBR, RMNEEZRTTUTHERF:

1o T REAT MR Ral B R B, BRI R £ &, BF
Rt R A HOE T R E R B A BB IRHIIREA] 2018 42021 42
WRASER SRR, TRAE SR, BB HRA T 4%

2. TREAT AT AARBAANRK S AT . WA, 04 B AR AN
RABBENEEN, BHEFTNHNEER KR, BAE. IAREEHHE;

3. R F RN T RE, EAL BRI TR BT 7 k. <8
PS8 R &b

(=) BEEN

B, BAIAR:

2021 £ K, KAT AT AR I BRI T B B A WAL MR 09 BAR 7 3 678, W
MG RER, 2021 FRAFHESFERBELEZ. & TRERHONHEM,
NE ARG G ETRBEANE, HAEXNCHZEESENA S P4 o E.

2-47



0 Grant Thornton
H [3]

A 3. x TEHH%IE

RAT AR IFR T T4 3.25 1070, 2 B T4 o K30 838 B K AL Vi SR 1% i
KAEFZERMTE (—H) (UTEK “RE—" ) A rnRa K4, TE—
EVOM AL T LA R XA, WA T 2 R A NI R, B R BUE IR )
G. KATAGRAFEATHERLEH N 4510t, B|KEE 4 2018 47 12 F 25
B, &% 202149 F 30 H, WX RHEN 44.73%, WHHFES KL E A0
EHHER .

BRATAATRA: (1) ZRFEKZEAAHREFEN, BREFERKK
TAXEELHWEMERNGEY; (2) HRFZRERLT, HEESL K
TERGEE I, AE LR FER G EEEASENE, PR ENER
REXRKFR T EERFH B, URAE R G B &R LS N FERTE
AR HARBERFLERE T, (3) KAANELEPLTHITELTAE
TR F LT, RATARKMER RERF @ HE PO, R RBAE
SRR GRS A L F KA E M AR E, KRR SRR E B AL E M,
(4) & Tl REERREL. FATLT AT Y KEL. HAREE
PR R KEL. RRFEMUFR T RENLE, HARKER, FHE”
R MR, (5) S&RRFERTEOE EF-HFHE. ITIHHRHEB
KE, BN ARRERTE FHRMEHE G LKATARKREE LGN, (6)

T — 4 — B R AT N A E B 4 38.74%F0 49.27%, AR FHEH T B Tt £ 4] F A4
50%, MAMEREHCEEEHE, BEFENEEZEEHEHFFZ N,
(7) BUH —# 7™ L2 & FEAIIFRLAEE” FRER RS X, TP
3 f5 T P R T B B A, A ok R B SR B A B P DL RO AR R SR
e .

WBWERATAA N THE (2) (4) (5) (6) (7) FHXK.
HREASIT I EF L EKAHENL
£

2-48



O Grant Thornton

H[E]

— FRFEKZENONHAREN, REFERRKATHAES LA E W
BN ER

ARORFEFHTE A op KA 8B RA R SRR K A PR E MR E (— )
VAL T AL A X T AT X, iR R AR 2 200 &, WRIERABENE
B ) 1 0 80,644 T k. e RO K E 19,910 P k. R T ATEH 7,000 F
K. BRI AR 3,500 T K AR B b fiak. B, HEARBE. %
. BEIRS, RTE TR ERMA N 34, ARME TR IEERE XS, K&
AW G2k AEMETESE. RERFRK, FXAEA.

REAREEE A2 H, e d K &R AR R K 28 T H
(—H)ERRFRTE &%, BUR T S TE A, FBE T TEHRTRE (K
FHTME (202208 5) , TELRAAKBES AT TER. & F 2022 5 6 A 30
B, ZHHELHENEF A KT

Mo A
o, #F3
MEHAEE | BHEN | &%NE
H 4
AH el W | s | Am | HEEA
A5
EE 4,506.00 12.03% - | 4,506.00 4,506.00
T & 3 H#
. : 21,589.56 57.629 18,159.96 412.70
B | A &
), S
ARRF | £F 0% 669548 |  17.87% 849.84
W&
B E 867.60 2.32% 240.20
H %5 A 1,682.93 4.49% - 321.84 153.69
R4 2,127.98 5.68%
A3t 37,469.56 |  100.00% 23,500.00 | 5,240.54 4,659.68

2021 F12A38, AABFEZREFLXFTRLW, FYIHERLT (X
FTAAFE BTG EATRELAGENNEY ERAVE, EARAKLTHXES
KWW E R, AR ERANLMBERHSHMER (BEFERE. TP F585%.
HMFEF) . ATTRRANERFZFER SO AT E .

2-49



Q GrantThornton

2 [=]

T MRFERRERLT, EEESZRTEREHRNE

B, o E] AR B

REEE ST EENE, PHlHs RN EREDS A RRERL EERTA T,

URAEZEELERLHS NAERTEHAR.

SUNCEZ Y &

(=) WAFEARBRKET, EFEFREEREHGEI, A8 LHAR
REZWEREMGEY, YENFARNERRTARKREZT LEATA

2

1. WRFRRBEAT LFES REEREH KA R E

AR B 2 R EEEZ i T S 8 B B AR R R oy SE 3 i R
B AREEHABG AR BK S RNTE M. A8 RFETE HREE

By EAR R S T

EH¥HE —:

e SRR BB B

B H

F—KRRE

F_REE

A Je]

2019 412 F 27 H

2020 45 | 20 H

REER

AR S BNI X o 8 E T 5E
BEFLAAT T HE

TE 2% A

FE T

21,033.00 7 Ju

21,033.00 77 7t

Y AN

45 R A2

45 R TA2

FR A S

JTRA L TREE

JTRA LT RK A

2R

T El 75T R A 2020 45 6 1 30
H

TR B 3% 50 Rk B H d 2020 45 6 A 30
HIEKF 2020412 F 31 H

TERHA

HPRIE SRR W AT B A A By
M, REEERLFEAZE, 1F%F
WREFHTE LA M, FEZER
SEMNAUNEERETEHNED
WA AT E T B ik, AR
TEHER PO ERTE S ‘BN
TR REETE RHBENF L E
TEHCHE LN, HE R A
B R E AR ST
H g 4 A *%Mﬁﬁiﬁ;ﬁY
W _ERE O B R ER TR
FEERF K, &7ﬁﬁ%uﬁ%
PIE AR AN R]
FIH R F L AT T

ZH R AR R R R,
a 2020 F E¥FITAEEBED, m
ZHTREMETEXEXE. 4
Rzt RIARETL. FHEFE
WHETEZ L, AW R
W E " P 3 R — E R
ﬁ?%ﬁ%%ﬁ@%mﬂ FrEd
, REBEERSFRAKE, RIE
%?ﬁﬁﬁuﬁgﬁ%%aﬁﬁ
K, BH%EP SERANA %,
N B FE 3 SRR M L T E )
WHE. ?mﬂ%%%#ﬁﬁé@
BERME, BEERTRILSE
WEFEH 6 A

RERF

W 2009F 12 MEBEF_FEE
AE+ R KAV 2019 412 A 27 H
2019 4 T IR e B ZR A4 H L

Wit 2020 F 4 | 8 HE —fmEE
%+ HKk4AW. 202045 F 20 H
2019 SR 47 & B AR K2 % L

2-50




Q GrantThornton

2 [=]

E¥oE =

Uy &3 &l

B H

F—RRE

F_REE

BE-REE

A el

201945 F 8 H

2019 412 F 27 H

2021 45 F 19 H

REER

SEHEE MR SEH I K
WA TR I
&l

T H 2% A

S EA . A
H A

FH T

8,273.00 77 7T

8,273.00 77 7T

8,273.00 77 7T

ST ER

ALHERIREEN
A Ik 5k

& B R

ELHEERENEY
s BT UK

T S R

JTRAF TR EHE
RENREIREN
JTRA bW OKE T
KRBIK=H55

SR F W OKEF K
REITIHR=ZE55

PR WK
ERIPETA=ZBS5E A
Bl ok AR

2R

TE V5T BB B A
2020 412 A 31 &

TR B 2% 5T R B 2020
12 A 31 HEZF 2022
46 H30H

TH#EW R KN
2022 -6 Fl 30 H#EZE
2023 46 F 30 H

TERHA

EAT NPT WAL T o
W KB B #T AR A
X, Ri#EEHE, BEK
e, A TAE R
SR B X AR A A
A &AE, HELSNERN
HHIE, RIEERTE
WA ST, REEE
F AR E, RER
B # & E fo ¥ ikiz
1T %

W TR R G R TR
RS AR R
B E, MWE L
FE-EREHNELY
W AN E RS
PR L S R
HEF, HAEUREEE
EREOTEN, &
ER AN A, T
B, NEEHKETR
B SR, HREE
EWAELEBFEEN A
PRTH R A

B L T OKOE FF
KR W I A L HT 6
wRERER, KATA
F 2021 FA7 Rk BAF
o F ol A T
&3 Wk, 8 T 2021
FEIAEBOERLT
A& UK B A T
FAE 453 F UK,
HERIET B #E &R
. AR IREE
SR, AT
BF SUIR A S EAK.
A, BT RO EFTH
By BUAR B A &% B
HEr A JE, xR
PHATHE

EERF

WIT 2019424 A 11 H
5 _REFEL2F LR
23, 2019 4E 5 F 8 H
2018 FEER A KS

GRS

Wi 20194 12 A 11 H
F_REFELSFETILR
2. 2019 4 12 A 27
B 2019 4 % F K I B Ak
AA2TE

Wit 2021 45 4 F 26 H
FZREFESEAK
A3, 2021 £ 5 H 19
H 2020 4% IR K
2

ERFE =: BB TRIERFEHTE

3 H

F—RRE

F_RRE

A E A

2019 4 12 A 27 H

2021 45 F 19 H

REER

SEHEE MR SEHH R RS

BRI ARAH

e EAR. 2R M

FHAH

15,738.00 77 7t

15,738.00 77 7

2-51




O GrantThornton

2 [=]

FHFEZ: BANETRESRHETE

B H

F—RRE

F_REE

SRR

SR TEREA &L SURFHK

&5 SURF L EA & T SURR
B AT BT UK

F B LM R

FREFLTRREALEN) K4
L T PR

JARA LTS O

A

TR E 2V SR B 2020 426 1 30 H
HEFE 2021412 A 31 H

TR E 2 SR B 2021 4 12 A 31
H# % 202346 F 30 H

TERH

E%é%ﬁ%I%%E%%EﬁM
SR R X (Y AV EE i Eia
%WE%AWuE%ﬁ%uﬁﬁE’
HHEY, Bl A L T R
HERTE B W EX. o,

ZHEHTE R E R S s
ﬂ%%% FEHALR. £FZFE. M
R WM E & F R R,
&Tﬁﬁﬁaymﬂﬁ AT T & 4
K

8] T 2021 40 B BUR AL T AL
T DR AE M. IR H T B
FEER T2 305 BB AL

RESERNAXRNE, T
2021 4 3 AUk LT 45X
KEEH2RTFAEAAL2DH T X
ik, FH A DB T SR L EAK,
g, A O AR Sk B
B 8 AP A fe, R R
1T

T ERF

W 20195 12 MEHE_FESE
AE+HKLP 2019412 F 27 H
2019 45 T IR W B A AR K2 L

WIE 2021 4 Fl 26 HE - Fe=
SENRAY. 2021 £ 5 F 19 H
2020 44 AR K2 H AL

2, BHAHHRNTHNERCHRERE,
KRERTAYM, RKFHETE LA AR &R Y

MM EHENFFHEEEE RN

FaXARFRIE WL

W% K& 6 Z 1 T E 5L Ik 6 B

APTHE)G . 8 & IR TR 2 KA B R B A BTk S 8TE 8 S IR AT T

TR, BASEH T E LR AL £ EAALF
WL CEAARA B, HEm i EA RN A EEEAR
PREHFE, AR R E L LA

(1) T AN+ ZA AR,

T, R ARRFLIE
RERTE + LA H

A S, AR AT T
AT A R EE K

NETBETHEEZFANE, ZHAIRZEDH, 2020 F 3K E F A i &

BER 2019 FAPEAM. BRI R RIE (1T E AR E B TR 897 W B B
K%, 18 EMNEAN R KR, FRTBF ARG AR Y. 2021

7

K. RIFERII 2021 FE R 4E
7,797.90 5 AR, A

INETIHEERSWRE, BAKE EREAR
2 80%-90%, Kk 2-3 4 Py [E Py £ AL [l 2 Wk
, 2021 £ /£, )\

% 2020 4E 182%th A,

2-52

&£ % 2019 £t 150%;

BRSPS A B R
A E b, AT ¥ E HT 0 R
] A 7k M AR R S B A i R
F W 2021 437




O Grant Thornton
[

B AR, 7 2020 4F M7% KT, RE E 2019 4 96%. £ ik B A 7 7
NE] 2022 FATRIEE AKX, S ERE OGN G TR 1283, B R UK A
K EESRELSETEEY; ERMMKE, KAAERBRRER. R K%HE
BRE T ERERBITE FNEEMI L, 20 #3192 R YRS — %
PR X, Fe S ok A R B AT R BRI SR A . F B RO E o %
Mo, FFEEFREN; EEEMK, @HIRRER. KL EER. BITRR
WiE. ENKREBEREEY, EFHBEX, EHRMIMERPO. @ER
ENE. HEFEVEETA LA IAH. B EFRBINEREEE. EMHFL
A EWAMAMEE. BHHEAANEE 2022 £ 4Gk E T A %
B JETE Y. ARYEAETR A 2021 FEARE BoR, 2021 4R 7 4 AN | R
HEFRWOREREE 2019 FRBM 8 k. EUKTERR A HE, 4%J554%
. BE&E. eMAER. BNALRES6 NRAE; RAZLHMN. &M,
BN, EEFOANREREERE; 20 8#ENETRE. TEREAT KR, K
BATwEEMAFERZRFTF L EE, BRARTEE. ELRT%E. & MNEH
KEERARMN. BE. F7. WEEZATEAZRRSEHA, RE P E A EH
K. AR B RARKME. ERTERY. LGRS E kMM 2021 = E
FRARFE S FNREY , AEBHEFSCOT, — S8R ERA R
Rk B, #Ho AR LA TAKE # E AL 2019 F o F e AT

ME R E R SRR A B EENYME LSRG, TR
AHEFUREK, HWAFRIE hEmIFEIF KK EEATH N, EH
B & A 2 AR B HTE @R R T W 5 % Rk R E A R

(2) ARFRFAEABERE, TR WERTE R

DR AR EFFIE F PR HERIAE” R “BNDIE TR RE T E
HEEMMARTRER, TERETRATAD AR AER XRAK L £
T, BAMKEAESER, AAFIRAMEEMPIA T ZETE, 2021
AN E R BARAL T AL ok O L S E Mk, T 2021 F T FF TR,
bR B BT K SR B AR WA AR B R R B X E R, B NZETE
IF 7 35 B8 4R 1 R A 8 8, F BT 2023 48 6 A 30 H 734 2 FUE o6 A k4.

2-53



Q GrantThornton
=]
AN AR AR T M EL T 2021 ZE A BUE, TE A M T 2 XA H N X
W E AL 200 B, i Tl M. PbbkE A ACOK R E A, HL T
W HT S R TR F M B 2 B AR T E R

G, MRFEREKLT, BEELZREFERIERGHERLT, A8 LR
REFFEAEEEMESEE, BW S8 RN EEL 2 NRREL T £ERTA

(Z) AEARFALERLHENFRTENAR . SRBEFLEE

1. ZARFRRERRZEZEEAATE £

AR FHITUE U770 7 i £ B KBS R, £ TLRBEMRH. KK
HFRIE SN CERKEATHXBME, £F2ERA . CEMERERT
TRBEGRAETEMER—F, NAEAZXTEFENTERERRKEZEELR
%o

2, NEARERREIHESNERTENAR . EREEFTFLEERE Y
(1) ARREE

NEWHEFENE LA & AEBREEANR A EARARETLA
AL E, BEFENEEAEY, BB ZNFRTE L ROk, RE
M, AR TABIHR K, FANETHER, &% 20224 6 AK, 2
AR T A 1151 A, HEaAFA 228 A, B3 2 L R AEH R IR TENE
AT 104, AEBELTHEFRTENNTZIERE, UMRIERTAE
TAERT R Z RS fl, AN E 89 A Bk & B4 0 TR B SR S AN SRR E R E.

(2) BRMEEEFLEN

NEGEBHTEOR, TVFBRT FHHEARRR, FHFELT FEHHA
. REABRENAZE, AREARARRTSEHET 25 TEKmE, 2
B PRA LA TS T, A 40 TSR, KB af THEIE. A8
BOR il & Fo st K L 7 BE 46 % R 2 N8 S & .

2-54



O GrantThornton
H [3]

(3) WiptE4&

N FEE N R ERAURE SRR KERE. R4, BAURE K
R RERNE, CELISZFRENEGERSR; AR ZHELR. FRVWEE
AR B E KRR R AR . BRI 20 FRE, ARMATLARZ
P HR. M 2 B IR B BB e, 8 BT B SR AT R R R
W, AN EEFIT LT,

3. ARR|A—X “EXA” BEHEN, BHE) RIRR

NEREENEEA BB RS RTRIFEHRE KRG AT L2
LXRE; AR B R EEMFNFHRE) RERMRET LI EXE. 2d 5
CHIEFERARE PN E SR TR B e 55 P HRY L TEF T LHER
JLJF 1] - P 4 7 3 6 2 IR [ B 77 o b K

FE, A RN S — T e Rk E AT R, A AEE
EHHR. RF N RBRIFETANEGR T, BTLTRRE. R2EH
HAAE b, BROHTERHE S T X, A KA E B B AR R Ay B AT e
RHERFEAFLCTENAET TEFHEZRELE]T, THRAHER
PN BT, 58] B 25 KR Ik S A0 3E R

gL, Al BERNEESNFRTENAR . SURME &Fo08t L% =ik .

ZCRAAMFZER LT HATERTAEZEF MM T LT, ZTA
ARRWAE R XARR fe il b0 e KOREHSE, WARS RS WAL H KA
FTEN RABRNE, AR AALEN

AR WA o DO S A, TUE S AL X, AR T ARl & A AR
b= SRR B LN, AT HAE W E A, P B
R, AALENE, BRKEEWT:

(=) EFREFTE, ARFEITE AN THERI KA

NE ERFEADR Oy AR B RV BT T AR AR B R TTE .
BB, THE. REM. JORRE REME, LPRAM. #A. . RATT
B Bt TEANHLAAEERY. WOTHMFMI. REH . A F

2-55



O Grant Thornton
=
Wb N E A B & R, BIAMA RGBSR, REBMAM, AR5
WA 5 8 b 4 A B H ) 2 B K 28.20%. 28.61%. 22.69%Ft1 17.60%, 41
A EEVFRAN LA REG. —F @, X TREMPBFREXB EHE, A
B R AR B, AT R AR R I e T2 F R R,
DRz A, RGHE L RERHA L, THEFNIMELTRS, A
By TN B AR St A 5 — 7 T, MR AR FERORE B R, A T LUR
WY KA M, TBEAETRS, #— FEMIMIET OB, AT &%
AR, BB E,

(Z) BEFRURERTE, KRFRTE FETA R BEEE

HTAREANEREAEHEREESAELR. B AEHX, A8REF
W XA = A R R AR S, TR BN ERS, ZREASHTAIATY
REYF A, 20182021 4, AF 7= &4 € R A RER G 7= A W3z 8 % Bl 9 5
4 1,287.26 7 76+ 1,396.23 77 j6. 811.10 % A0 1,305.58 75 ju. WA EEFITHEE
WEZEFTER. d. BLRE, &F 2021 FR1, LR =ZPRFITELF
551 K 5174517 75 76+ 27,396.98 7 6. 21,554.64 77 75, i /ANE T FITHEF &4t
t Ay 63.52%. E AR B IA LA F W, mEEEITER(TH, EER
FREBEE, sWrARAk; RIULE EM, KB, BBEWtokE, KKK
or A ot X3 R DUAT A e AR B 1 B P A P R AR, AT A K E
AR

WRAEAE 2021 457 B4 E A EA BRI E R, BEARTAER L. RXH
Rtk At £ 77 FRBLE, ARET A SLE R 2 R B3O Bt i, ok 2 50%7E R X
K& GBS, MAERNE Gz AT EL T

BA G
2021 £ BB E | 2021 AR R W A
HH EH B EH & it
Bl & B R R 930.39 375.19 1,305.58
B A E AR L. &R EE
KR HM B e, o 2 50%7E R IX 274.33 98.60 372.93
M X & B B aE B R A A
E B h R 29.49% 26.28% 28.56%

2-56



O Grant Thornton
- HE
RAE ERAEBNE LR, NEER T E AR A EH, 7 54 A B A
SR 7 B FO T UL 4 2 O 30%, W T BRI, AT b
BT K, RAERFE ARG T TFEHAZRRALTRS. Hlb, A%
SR E B B R M
(Z) BEEFTRRB T E, RREFZTERAFANAAF WA RIA
AN TR P BN GHRE . £ HAE BT 5 A RE XL KBTI,
HTEFHEBERESHIY, 220 TERFLHTERAERR, HEAE
VK Tt R PR R T SR B H 25 8 TN, 1 G A B SR A 40 AT R SRR
GRERAHRELMERER, FRAE M FREEA BRI EEA .
ERAT A KRR REA, RRFRITE T REAS AT R&WHt—F
7. KA VOL R R RN R T RE—Th ik, WEXO " RAEMEERE,
F AP M AR, AT EWMT AT, FERIEAEM. BHTRLEL
W R R TR RERARILE K, REG R R EENER G RRS, 44
A WAL %IRRT AN ET AR, B, mEER S MASE
35 A FT Y Z B0 T A 46 A ] B A 3R el IEAR G s A Bk AV U SR R M A
EAAEGRELR LA ANED . ARRIEHER, KETRRHG 0 E
WEE, THEE LW RIEENEMTE RO =5 FERE.

OB TR P B R T — T R T AR SR A R KR
RFE—KA, P FFRBIRBME . BT R RBIRBE DR fe i R
V%= i T KA, X AR R B LR Rl R TUE 7R
B KREFR K, QARFRIE = 5P AR fo 8 A b 55 5 P B e o
B&, BEPITERBTE, RAFEIE 5 AA L5 R 550 H EA — 2 i
7] L

(H) EAFRINESANERATE, RRERTE ATt —FEAEHR

TN RE] D177 W, T B BT R oy R A e A ) 2 ol LA AR A A
A REYE, HLATLFENM. M8 HFE EHFETELLAL, UK
AR KX HEEXMABEAL, AEFEREH —KREEHEALERA
TRFEAFBHBEEGOHE. A8 EH. AL EMEF T REF LT,

2-57



O GrantThornton

2 [=]

Pl R = AR, AEHETFEMEARATARATRE, BHHETHR
FARS WM. FI Ml EH, Bomi b AT RG] TR RRFHT
B S TR XT, RXTHAARS fn & @R, HFEFRAmn sy AL 58 B
FTOEY A BEEE, AR R e O, A8 T ARG Kt
HMEWAS, REAEAEFROUE. £F T ARTRTENE AT TS
J, FABTAREERFAL RN, KIEAL AN GE, 55 KM
SEILIE KA

TES7 2 7 AT W, N B £ A AEAL T RE W, RE LT
it R Gt AR, 2021 48 L TRHEE RO R SCELRON 60,323 T0; AR FHR I
B AT T X, AR SR S it R it i, 2021 S XA E
R A TN 55,297 70 1 b 7T I, 3 X X AR B o oL b DX 57 20 07 AR B
REFEXRSTATERRRE, RRFRIE FUHEANET . THEFARHNT
456 A, HPEZHAEFAR. BEFEIELTE R TARRELL, A LH
B 4% 4 3R AR RN VT BN T, BRI o L P A T SR #%

B AR I 0% B K, N TR T E % B M E A (2024-2029 4 ) FAHAT
BRAAF T

I 2024 45 | 2025 4F | 2026 45 | 2027 4 | 2028 4 | 2029 4& At
Bl 3R JE RO ]
SN () 8.03 8.83 9.72 10.69 11.76 12.93
RIGREERAST
YR (7 ) 7.36 8.10 8.91 9.80 10.78 11.85

A% 456 456 456 456 456 456
ANLERATHE (A1) | 30505 335.55 369.11 406.02 446.62 49128 | 2,353.63

A, RRFEZTE LA B T8 TR AL . RASm RS, LM
ARBRET, #—FREGLA B .

(E) 2ERAFHRIY, RABCREEN

R R B i R A 2 ERE RIKERRNTE RO EREE, s RERZ
Wl KRN E R . AE R IR LR A g SR B R B, T
b EZICHAE G d. S 2 R K OURT 3 %8 & m Ao bl 37 7 5 8 R Rk K, b
Bl R A P e B W AR T E R, EAr A s 5 & AnEk

2-58




0 Grant Thornton
- HE
FHI) A, HEF G EET AN, BFANEERE. THLEA. 3D 47
P A T AR R T A A (R F B T M bR 4
WAE R EREN, ANm#—FRANGASHIYL, RESBRE, F2F%/D
HENMUEA L FET L EZE, AT Rt — P EAH 0 RRF LR, f
FARZCTEEF N T E AR EREEEA.

t, KARFETE A LS KAMFTE BT BRARME, KRFELHL
GDE T

W, &e Tl xR AT REI. FATL T A s Z ey KESL. #RE
BRA R EE KB AR B ILE, HARKRER,
FrRte B A H A

(—) TR E AT RIE RN

Bl A AR RO B B Tl MR BE A R . ERAE . KT SR e R
Gt Al R TUE , SAERXY RHHATERR . BRTARETEIE X
30 X3 A S RO 5 77 T K A SR kT E AR B E
B EH TR, HIHATEF LG ET R, Fosmir A& R E 5K &
o Bk, RRAB IRV T AT I & R BRI, M8 AT &R
FRBATHE KR,

R M
- {4 Sk e W B H \‘.
MR RS
o REARE - - BHTRANE
L WlisEE ) B
| ] | ] |
:‘ B ey = TR R PdmEToR

N e e e, e e, e, e, e, e, e, e, e, e, e, ————

1. B ZSURTE AR B = RRE
(1) A% G S5 I Fodik 77 A 2 KB e SR B 9 T AR

2-59



° Grant Thornton

H[E]

HEFH AR RE KRS S 0E . G E R B AR S R L
W, EBE R RE A TR AL FIRLEEZEF T THEL T F
K, B SR REGRERS EAFRRA, FEEHRFRATFK; R
FE Ve [ T T A R R e SR B TR R P DA, A% i IR [ X KAV AR
HRREBRIAEN ZE EHARHAN T .

HFERBFEAS 5ARE. FHEZNEERERENR, UAEKE KRS
5 308 AR % 30 W U ELULR FLRL R T 1 0 i AR I 6 R A i R M 9 R R R Ak
. RKRMAE RPN BRI FOHRE RN FE ERPATHENRE, REAE
WERGHERIERBFRE EFA, A AA M RN AE B K.

20,000 r 331,22 350.00
304 71315'29
18,000 | T
278,61 1 300.00
I 266.96
16,000 T
236.78 |
14,000 224.29 250.00
213.43 &
199.32
12,000 | A, 18038 B 90000
170.90L74.7 16935 '
10,000
1 150.00
8,000
6,000 100.00

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
N EEE (D) — M AR T AD

WHERE: BRHEHE

(2) FBAFEX A RN ERREY %

AEBFREAEEREZ G EERAR FARREZEANE, EATL LR
PREFANEEERKHIAEN L EFZEF .

ORBEEATERAARERE L & F 2

RERBITLEAEGELBENE, WEZEBERAAHEK. AH
GDP8000 # T2 /AN FE & FEn K. 4 A GDP 4 %| 8000 % ThH, ¥ Nk
R E BRI Z %, RIR R E KB, 2 E A 1971 48 A 45 GDP i %| 8000
0, M4 RIREEEEE KXY K, HAA GDP & 1977 434 £ 8000 %
76, 1983 £ A b+ B RE T . FE A GDP 2016 4 A% 1t 8000 % 71, 2016 4F

2-60



o Grant Thornton
H[E]
LR IREA . FE AN GDP AW EF, B Wik A AR Z A8 H
B, 2019 4 (EHERTE® AT ) 241355 60.06 LA KA 572 FALTG, [
K 8.4%F 11.7%, 10 £ 5 68K E 050K 12.19%F2 18.93%. H # & E A% GDP
B4 10000 5 76, IE 4T E A it K B By < BT R & O

12000 r 1 65,000
10000 1 55,000
8000 1 45,000
6000 1 35,000

4000 1 25,000

0 1 1 1 1 1 1 1 1 1 5,000

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

w— /e R (IO Fefl: A¥IGDP (3E0)
= Akl EAIRIESSON (278D

BAEFE: ERSE. Wind

QOE XA E TR RFFEHK

# 3 [E Strategy R #(#F, Fit+ B XM AETI7FEM K, 2020 F 77 7 AL
%) 85 1. % 7n, it 2020 4F-2027 S B A3 K F 3k 7.2%, 2027 F 7 HAL A 5| 138
L% 0. RFPEREHEZ K2 (TEA) 5K EHA AECOM BX& KA #h €2020
ok EAAFAMEAEREY , 2020 FEARN B ANELAEA AR EE,
PEAMAEFAMXEA6ANEHALAEF AW 254, HF, KBRS 8.
bigu £ RALIE 10, FAEF AR, Fikdm LR, LERELRT N KERN
AAMLHE 200 21, 24 Fn 25 4 . REZ B RED W, HEMAE m T H 20 M E

HA R

E

REFEEFRLAEAL R ARERARKE. ERFEAF. LEHEX
FECERATE 2021 FEEMAREFE F A FNHREY . RERT, HE 2019 F
AEKEAHFEEANE 339 . AN ITNMERY KA ffE AR £ R AR E
K&, 2019 4% 42 K, 2020 49 50 K, 2021 £ 64 K, HEAYE N M@

2-61



° Grant Thornton
H[E]
Ry EMART L EAREL BN B, AFHERANEELE, E4TELE
WEBARNELE, A EBARLR. ZREFRET, EREFEESLT,
— CHRTHERAENAB TR L RE, HREHAFACEEARLILE
AB L 2019 42 15 H A
OE R ONIE & . N R
ERAE T A, WML i E WA R . B AR R S E R
NEER, RERGBMARFGEE T LI YE. HRZF. EFOR. WEE
%, WAHALEBRHELRRKER. Tk (B 2. BER. RWALE BB,
HEEANEEZGFH KR K. e ESEAARE L aTEwgaRE, £
g+ B URIE 2016 T IE, AWIEERIR®M 2021 4R 9 AT IE. R, KEESE
MRS EA T EENNFE IR, LR, BRPI. Ke. FI) FEHSHE
FAEEk#E, B TENERANETHNT E KRS AR,
A% AECOM #i 4, 2021-2025 4F [ Py i1 %1 37 2 A A 505 A AL £ BN 68 A,
P E AN R VEF L 1,300 1278, AR T 2018-2020 4R VA 745 1275 2018
4% 2025 SF P EMAFF K FIFIHAT:
1400 1300
1200
1000 [
800
600
400

200 +

0
2018-2020 2021-2025

A A BT (400D

¥ AERIE: AECOM
@ EFAFE T IHHEH RFTH T X

EMREEFELAEETESAENTE. K=ZA. R ALZFRAHK, —%

2-62



o Grant Thornton
 [3]

W E BN E TR T RARS, BEAAE 4. FRYREEFE
IMmANFES BN EZERAFRAERT - Z ST . FRTREERFTR.
WM. B3, #LeMERATFARIE; HREFEH T KaERER
RFAEHAR,; RAFELDHRERLGEUDE IP BT EAMNRE.
LR BB A A AR Stk E, ERAEA K ZI TR
B, THREELEHFRAEEN - ZMT X RER K, Kk, MERHE
BARTESEEEF LS. K BHEHE,

B E 2020 FEAINAIMEFAARRE FHwTHE:

10
4

Northeast /b E

8 15 44
Northwest/f§ X
North Chena/SEdbinE
NS
15 |
1
161 a !3‘. East Chinalte it (X

Central ChinaEshiti (X

Southwest/25 IR

22
no
(]

B exisung Projects/ SiINE SouthChina &M

B Proposed Projects / LIRS

FHRIE: AECOM
(3) WM EAEAAE MR XA T RN

A B R 2 PR R BB RO BTt — iR e, A [ K AR
ANRFAG EMLERTFEEZRLET2HRAREREWEFE. £ i
oK. B, WETEE M. R RO IR AL B R AR B3R T 4R SR i AR TUE
WHESLEXE. NERAREZRKENSHRE, WTE6KH B L5 K-
AT 18 KA A KR % oAb il 5 7 R R, Eom 3 n B0« LA Fe T o
7 Y i A

R R BE T 476K 5 i AR T B 4 SRR 2 BT BT 2B R

2-63



Q GrantThornton
H [3]

FrEM, LLBEREE K, Bkt KR RN AT K.
2, FEWRRBAERKEFALTER

KERSAEMERAEE T HENNLTFRESDA 30 RFELETE,
ZHREFERA; MEEBNEFLRE. AHBRNFHFACFhERE, ANIx#
TRV B R AR B SRR R ROR I A UL BB M. B IH %
HEFRIRTFRA KPR EF .

KB RR TR &, RRBEREGAG T4, FRGZeMAT
FMERE. CGFREERAMIEY FE: W R R AL B K £ 3
PV R A, EHLEE R & /N T 23000h. AR SR E M £ B 7 7 34 it
Wit AR ERE, NS REHTER, RETHEE LR X T CLESML
B ARIEEEY , 2005 S RAE R 159 7 &, 2| 2020 4K, 2 E 3t
AAMBE R 248 & (B) .

— M R E R A RE 8 UL L, ERMFEASERE T EMBELE.
RIF, BFRARZHEA, SOEHFRE—RAAEL5F. B, 2014 F
2T FE R B T 4G N A BT R, 2007 4 22 BT R B U AR B PN B A
JE| 1, 2007 45 2 B2 9 Ui R T R N K AR BRI AT I B, Tl B R A
FAEFRITEAE, 2 P EH AP A E RO Y 2 E X,

WHFW— S RE R E RN EHARY ZHAT:

BAER | KEH

4 \‘ TH. 3
):22 £ g e Py FAERE . &&
1| TR ey 1998 2019 | 23 KFHK, 360 FHEIFRTLE. &

= #RX . TS B WA T

EH T L NKF AR Al

2 @i@f M 2003 2018 | EEA. BEE L. mEEEE. F4
- PR, S0 . HafEls
BAKEH, FMEAAKLAAZE. AR
A B EER . KR ARZFRKRE. EREE. B
3 N B T B e e T Iy
Wl A |
4 | AR | e 2008 oo | EFTELALE . i EAE R, H5INE

A, L FEIE

2-64



O GrantThornton

[
o ; BYERL | kA 5 .
¥ 12 A R, R AR L O
5 w/MILE N 2010 2019 WOR B, AR A AR
NG| " KEHE. BEXRB. FORY. THE.
AL BEINKE. A S
5 T+ o 2016 2018 Vg AR ROEME X
J 2019 | ¥ ERIES M E A E X
YR AR, AA T KRR
2010 | k#. XKRE. RfEZH. HpFhk
At ERE CESE R L
YE-#eEXEERR, #HT
2014 | ERNFEAGEFLOEEEENER
bR N B R R
7 a | A® | 206 VAN g TR, & 13 T
2018 B, #2100 3778 7. X ft, mANE &R
B 338 1P T2k
2019 | AHIEM BH XA A K
2021 N H R BB A T K
&5 2011 2020 K L&A, RBEREZHE, WK
07 i VUSRS Fis
8 ik ;?iﬁ 2007 2020 | K EARA R
;ﬁ 2014 2019 | FTE AR Z B SME AT H

PRI AT IR R

EwRE G AE LR ERAE, MEEEE IP. BRI HAR, Kbtk
G0 AL [ A B O SR SO T Il TR TR R A R IR BB TR, # VR,
AR. 5G FE I HBAL KL, FRELZEAUTXM. EAKRRATE
WAL HLEHA ST E AR SRR A H T = .

3. ABMARAH#IBRTRGE

A [ B7 o 4 R [ A W B A T e, BN E A E B B AT DA
KB, 7K. R4, Bl 7 A F RN AR, BN &nE A
AN T 5 S AR AL B E R A B S R 5 E R AR
&, b4 B, AUEIRIRPEA, B ARG R &S WA 20%; e UK
A R E N EsREAANE T, B SRR R A R 50%. B
WARBERE B D ERFRE—FOE.

2-65




° Grant Thornton

H[=]
ERARE AR RREHK He#nHE EPE~%E
A IR IR I 14 11 3
B2 e A 11 9 2

EENFERm T, UARARENE S KB R &L AT
X 4% 55 . MACK RIDES, . Intamin 5 [ I E 3k i 3% 4. AR 3 5 % & & #4E , 2018-2021
£, REARBFEEFEAONBAE 20 LTkEkb. AEAERAMTLAAET £
HEFENEAS R, EREeERWRRELE. BNt ZEERLLF.
Bl H 6E2zf LSM R Ry B Xl F %, A8 EEH LSM ¥
SEOR. B — R RIR 30 3% 3R B PR BOR A0 8K Bk 5 B 7 R # K
T AETHE R AR 2B ARES, TRARARBHESHNRES.
F bk, Bom AR AR A 0 B R AR AN T2 .

e AR OPR (F370)

300,000
250,000 |
200,000 |
150,000 |
100,000 |

50,000 |

0

2018 2019 2020 2021
g0 = O

WA RE: BxEE

4. H A K ST E U SRR R KR H M R

(1) HAede BE K 4 2% R 35 52

TE 20 P REAERAEXLE, BERRENFAENLEIE, X
Bt AR ERR B EERENBFRENTE. #N21 #L5, ERIMITH
AW An 40 B UM 7 e ANIE, AN DO AR 4T3, R AR, BT
BERBF ARG A . E R BRAE AR TR R KA S A s 1R 2 2 5 Bk
Troa e BERREN AT R U R AR EE, HATEERRER A RESE.

2-66



O Grant Thornton
# [=]
BERBNEREAYMES, 27 TEFREME. 25BN LRI T T EE=A
ME i A, — A ol SR T A R R e R 100 K AT, T 1B D HAm 22 % B
ARERBEEAMERTE X NEREZRT FO, EARNZEN ALK
TWAI 5, NE— TR LR A ETR. AT LET. M LET L
h— RO G ATE, FHE AL EAK. RERE AN, BRXERES
EEATH, A 2002 F L ki RERBIFG, WREE —EyE
AV EEAE 100 KDL ey Ar e BE R4, 2010 F A RE AR NEZEHNETEE
KA EERBIE F AT %

F5 %R 2% | BE (CK) 2 B ] A3k
1| NBEXR 7~ M 450.00 2011 16
2 | HAZREXRR Es8 116.00 2011 48
3 | BEHMEXRR it 122.50 2012 48
4 | HMERR # ol 108.00 2014 36
5 | KL IR B 128.00 2014 60
6 | AR B 130.00 2015 42
7| RULMERH i 106.00 2016 30
8 | =R RERS & 108.00 2016 56
9 | ZAMBEXRSR I 133.00 2017 48
10 | BRAERS ey 145.00 2017 36
" | BEZE E[d:3 100.00 2017 42
12 | WIRERE K REXR# Wh- IR IR 120.00 2020 48
13 | OCT1314 & X # kS 131.40 2021 52
14 | IMEZE T 128.00 2021 60
15 | BRZ4 I 128.00 2021 28

HAl SR AT FOR R

B BRI, 2015 4R DUk, [ A EEE K UL LR AT E R B B de i
P B AR R E R e B F 45 4 1000-2000 77 7T bk P35 3000-5000 7
T T EAAT b MR AT EE R A SR ER B LT, i REal &
BRI RSB B N K 4 A X BRI IR IS X2 E R EAREN 4
4 4o MREREWEMERSAE AORFTERKRENA 15 Ln. RE

2-67



° Grant Thornton
[a]
QYResearch #( 48, = [E 2019 4F B X % 7 37 ¥ 5 H34 1.68 0% t, it 2| 2025 4F
KK = 209105 0. FL, HoimE R # 2 0 Rs FR 400 AT b A KRR KB W
B E.

250 r 1 10.00%

200
1 5.00%

150 +
1 0.00%
100

1 -5.00%
50 r

-10.00%

2014 2015 2016 2017 2018 2019 2020F 2021F 2022F 2023F 2024F 2025F

SR (H T35 I0)  e—Y0Y

¥ AE K IJE: QYResearch
(2) BRTAETEFETHNE M

BT R R R Y LE A K F‘A%’éﬁ’ﬂ&\fiﬁ%ﬁ\ NHF R KA
%, BAHNBREESBANT BRITE L, FEU. BREX. ABH
BEFWESE T, E%/‘%*ﬁﬂ)LgvA%ﬂfrﬂiﬁ%T’F%E&, R BRE. &
SWSmRAET K MRTERLERITE UETIRAZRZRR, 2N
RATNERE, BHTRBERCENFEEE R 2, E/TAE. KFRE. &
e, FOFE. BUEERIT.

MR, FEEKSFS (FEC) X—T Lk AH EHly. G#F T LERSAF
X (CEC) « JLEEH TR+ (CedC) « AR F N (AEC) Fudk FAH W
PR A He (LBE) .« SEMAEMEARE R, EWpRETHRS, H2
MERFE SRS ERE, & ILACF AN R B
o fRIBIRGE. BT LEBRRER. FTF. MIK. ERLRERK. #
MM, BiE. T2E (th. BE. ¥5) . VRE.

JLEEHT AT (CedC) ¥ AHE—AEMhEE WK, A THRE LR
B —RERVEME T H AR E A, ZEEFSLETRIFAE. LE

2-68



° Grant Thornton

H[E]

WYiEE CedC R —, RIWEILESF2). IR s, RERFTERE. L
SEMARGRR, MR TEARNEHEBRNIUREN. ot sbs, &
R REENERYE, D RERFREY FRARRESTUAZ R, EEHH
300 ZANEWME, RARLIFRY I EFUIEAEFEMNZES I
The Magic House, &4 #4483t 50 74 L EMRK A ESA, BEAMNFERILE
bR AT RIB ARSI EATTL,

EER, FELEFOEATFHFNE, AR EREN. T UEH 2
BRI RERRPOREEARINNEZE, EEARE 6 KEHITE. £1TLER
MERBORY, TEE—SWM T g LERME. REFEEZLAFE 2020
FEREETHEFABRE), BB C RN ETHORITE i, S REHE
WML AL EREWE X, igyiEn)LE XK. NMEWIES. HE K,
E Wi S E ST AR R BT, 15408 28 A 2011 19 2,650 S A — 1%
% 5| 2020 417 5,452 K, ZIABN 2011 LR 4.7 AL AR K B9 1 BT 2019 £ 84
1.2 LA K,

KT R AT

e, F UK b,

27%
TR R R
3, 12%
PN,
9%

AL
19%

BRI AR (2020 45 B £ Tl A SR ED

FAR ML,
22%

2-69



° Grant Thornton

H[E]
+EEWEHE LS

6000 . 120,000

5000 |
1 100,000

4000 |
3000 f 180,000

2000 |
1 60,000

1000 |
0 40,000

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

m— R () — SUAR TAYO

AR RE: ER%IR

Frete o m, RTEFFEAI €2020 £FALEHESITHEY . ARFEHR
BRETR, &F 2011 K, 2ELHRZABRE 500 F77 K DL Loy F H4g 357
AN, #2020 44 E A B UE R BOR K AR 1,525 AN, 2019 AR BUE fo R
FHAR K te S IAZN 243 {LAK, 2020 4% T 15 % T I 52.68% 4 1.15
LR, Za Tk, EWEREDAREE. EOFEFTHH, dEHTRED
T AR M T R P A

(3) FHEEWEFRMTERATRBEAH

‘TR E I B 3 X Camival’, AR FRRM By — P R IEAERFE S, &RET
LB 2| 1294 S BRI, VR, “BHEERIAN-—MEGNTH, 4K
BRA L ER B R XEEN, HUEM XM EREIHRAIRERER. 21
REMAENHLELNEFLL, ARAREIWT OGS, wEEER BT .
FEETWWERY. BEEERT. BREN Z4E%.

KR g AR R 4 0y 4R R i, HAY AN E A 20 Kol SR 47, B A 72 —
MNAEIHAA Z0E, G B & KA 2. BOTH%. REERBERERSE
1RIRTE . R FR A T A 2 AL 20 B I 2K AR i R DA Ui AR R E A e, L
SR B I AR TR E R

VR, BEERMEH RN REFDZHRUEAEL, BRNEREALAT S
A UM E N FERTED, Wb RERITKE 4%, HETE I REF
. FoELEFEE. ARERDEHERFEE. BINKREEBMEFLE,

2-70



Q GrantThornton

2 [=]

EH AR EEHFEERE, AR RAAMEFLES, ATEEE B
AFFLBRARENRERTR MURREHETHEENEANLLFRE, F
TEAR AT 3 %= 4]

GEpR, BRAEREEH T AVOET R A EHES, BEKARENH
TIAT e s SR B T RAR R B, FEE R RR N A T AT P B =
R, NATHALZAREANTREL FEFKHRFREGHTFR. L
& B — A5 B HUR iy T 2R A0 AT IR ik e 9 AR Bae 3K, S BAT Mk xE TR
VOl A WAT A& AT 8 7K, AR RS R ARTIE FRAEO kR K. F
S, AR ZHTUE F 7T Ak FL A TT R T A R

(=) FE4TkAF 2020 £ Lk~ 84 % BN

N E] Y B PR i O KR SR RO R R R TR, FAT W T b ']
HITE. BRRMENEES B AN, LB, RAOEHEES RN EH,
ERITWAE B AAFERKRER, HMERAERTL AN EER S5
FHLE T SORBHE R A TRAE L HLE B S AH A E . AL
SR A B A R 8] L AL SE R AR AR PR B DUR M A TR A A TR
A8 (301011.8Z) 7 a3 WK IF AT AT .

NELFE | RELH | THLERE PRy KR

TR L. K. BlE. 2% TF—
Py B S RO B, AR KR
W RE A PR A AL BB R AT
B RRFNKRT| 50 £ A d Bl SUIR I
JEM AT AMERRE. & EARE. HR

B A UK 10 12,70 2021 45 10 K

MNE R A E T, ERER KA 20

HLES A0 AT |00 F6A | ek g g, IR (LT

& kA — 2020 4 4 F F7E 200 B b R A
EEER | — 2021 451 A 730 & AR R B HNE

o 35,341.63 7 WL R EBEHI S RESRITE. F AL T
13 A . -5 \ o .
ISR S 022567 | 50g o fe 1/, 4k 6000 & 2438 £

Er AL, AFELERAFEEREET D AARLK L

B ERT R, B 2020 AR ERA IR, BANE TR AR R
B AT e BT SHRAT e B BRI B Ao, (84T b A K A A b 0 R B A
MR, HiREG#RRZEER -FKMITK, FAZEFEREFHERDH, &

2-71




Q GrantThornton
M [aE]
TV A KB AW FFRRATY N FEEKE K, Hih, BREEDHH RS
R, AT A AR AN R FEEDEFEYT K76, RETLERE, Ji%
12 SR B K B MK AT R R A

A S, A E AR FFRTUE B AL 5 ATk A A KR A R R KR L —
.

(Z) ARHEH~k. “EXHEFL

NEFREFEE, HUERENT R AL, FRER. A5 52 5 N ER
KANFn TE #RBREFERANEZR, AR AL E£m 4. 8 2016
$1ﬂ&a%%mrﬁﬁﬁﬁ%Aﬁmux_imm¢$&a$Fﬁ b4 5
2.70; 2021 AT AR K T # R IFFZNMFER, L FH73 27 8,400 7 0/~ fk
W, AE I EEE WS YNEILT L — 82T Rk F PR g rﬁmmmﬁux
N 7 4 P B R R R R R R AL e T

B4 F T
EFE 2016 2017 2018 2019 2020 2021
EFELHFBEAN 48,758.35 49,478.86 51,198.35 61,411.16 38,056.33 49,292.03
PR E 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 58,400.00
7 A6 & 97.52% 98.96% 102.40% 122.82% 76.11% 84.40%

B AL, 2 A 2020 4 2577 AE AR R EFRE 100% 24 4 B9 B s KT 2020
FHTHAREDH, AEEREFZEEN TR RADH, 5 2020 477
IR AT T, 2021 SF R 0 I 48 BARM S 48, BB AEFEETE
R E LT, 2021 A AR A 2020 4B TR

WEMN, AEATREFTREHNTHE, TETHTHE. FHERELE

T
B AL B
7= 8 %5 HE 2021 4 2020 4E 2019 48 2018 4
HE 681 524 828 706
AB R % | T E 652 504 807 663
AR 104.45% 103.97% 102.60% 106.49%

2020 F i TR EFARFE W, ARASMATIHED FETETH, B

2-72



Q Grant Thornton
=]
HTEFHAEAEAEZEAREEDH, A8 REE. BRAFRER, §
B BEAATRE. 2021 )%, NEFR78. 4. LR LB 2020 £
AdE, R ERI AT, 2021 445 ULEk 2020 40 B K £

(W) ARFEHTE FH - ER
1. ARERTEFHE-beE

WAERKFRTE TTHFRME, RFEERMAN 36 M, RAFER
TE WA O RA I K R BT S aE s R A
ERH . BHT R RGN & A RS £ M R, ATE FE T
THW G & 3FE IR, Y 4FIK B 4F 7 6k 1 1 30%, 5 4 43K B 4F 7 4 17 By 80%,
% 5 FLILT AR, K7 ARTUE SFHEL A 42,385.70 77 6. AT
HAEXF R ERTEE AT

AT G

BE 2026 2027 2028 2029 ﬁsz

KA e SRR & 2 2 2 2 2.00
ENEETHET (F) 3,566.00 3,566.00 3,566.00 3,566.00 3,566.00
A% é&zg AR AL 20 35 40 45 1750
BN EFHEH (F) 130.00 130.00 130.00 130.00 130.00
g AR R R R E 20 22 25 28 23.75
EANREFHEH (F) 200.00 200.00 200.00 200.00 200.00
FHEERENE 50 55 60 65 57.50
ENEETHET (F) 300.00 300.00 300.00 300.00 300.00
BHT R R E 70 75 80 85 77.50
BN EFHEH (F) 89.08 89.08 89.08 89.08 89.08
K _ETUE i SRR AR 8 8 8 8 8.00
BN EFHEH (F) 557.00 557.00 557.00 557.00 557.00
BRI E 10 10 10 15 11.25
ENEETHEH (F) 298.00 298.00 298.00 298.00 298.00
ﬁﬁﬁg%gﬁA(@ﬁ) 4370360 | 46,699.00 | 49,89440 | 54579.80 | 48,719.20
Tt B ERAN (F2H8) | 3802213 | 4062813 | 43,408.13 | 4748443 | 42,385.70

2-73



O Grant Thornton

H 5]

e BREAK BRI E T 2022 S 4G, 2024 A FFAEK T, 2026 4R ST T

BR, A8 KRB AREE R EEC T RE P LTETFXR, £

NA ST, T ARZEFLTRES, 2208 PO ZHARTEH, ok F (2023

) FFER NS 281070, A E KB RBE S R T REF LW, A1t

FEFEER NN N T80T, FARTE ZE” B UEmELTRAE, TERE
AL AR AR AN TEREEFERAKNER, RIE i F I
SRR ARG, [k DUARTR B A T B UM AR P AR A T R AR . AR FR
N

P
B H P o 5 N F A R AT
Mo A
Y 3 2022 2023 2024 2025 2026 2027 2028 2029
I E #
AR Eﬁéﬁ Ll 0.00 0.00 12,715.71 33,908.56 42,385.70 42,385.70 42,385.70 42,385.70
B BLAH T
A ;;i 4 72,400.00 78,000.00 78,000.00 78,000.00 78,000.00 78,000.00 78,000.00 78,000.00
it 72,400.00 78,000.00 90,715.71 111,908.56 120,385.70 120,385.70 120,385.70 120,385.70
AT E HrHg
AR R 0.00% 0.00% 16.30% 43.47% 54.34% 54.34% 54.34% 54.34%
7= 8k e A
AT E Hr g
B &A1 g 0.00% 0.00% 14.02% 30.30% 35.21% 35.21% 35.21% 35.21%
b, 451

EroA BEARKRFERTE T 2022 £ F bV, 2024 44K, 2026 4F ST A R
2. NE R ETUE SRR AR TR T 2021 T, BT 2023 SRR A T, RARKT
Ja 4788 11 %9 9 28,000 7 TG

mERTN, KERTE TRLT G, "6 b0 A A tfl 48
54.34%, /B AR HY EL ) 40 K 35.21%, ANk B TR B TR AR L
EATATH RS M,

2, ARERFEFHE AL AT HALZH

RRAEHZRE -G TNEERWERA) A, TR RGO A 5 E
B2, THABFEEERERINTZS. FHXBELRTE R T kK
BEHMER. AN, KAFXFEFRSEHT B, EEREHE. Bix
W3 KR R A R, R R AR ], BT

@ KA 2K 0 SR . AR 2K 0 AR A LA WG & 7 R
AR EN, ZEEX SHRG I 2 — B, #ATEHRIERAR. UAFE
B E “PHC-25A T4 4 6], FHEJe WA A 4, 4t <t IA W % =

2-74




0 Grant Thornton
 HE
ferEEAT AR P LR AN T Fooh Fo A 1R AL, B T A E]AZ S R DA AR
MARRGAERERNE TEHRA, TUBRARATREFLNGFEE. I,
RAVIL K AR TR A (H s, BHE) , mol s
A 4 R AL, B 2 RE R RE R AP B &M R ik, IRNAT R ok 103K
BN WEBEN, FRBANZESHNARS IR, RAENR. KiK. 1k
43t F — R BT I B AR AT LB &7, T2 BT
QH A £ %3z 2 Wy UiF SR . 3L L R AL+ A KR B K AL SRR
KRAY, ARERATWHIERERAR, FENSEER AT, 3T
—3Z i RWHL 20 Rk - AT AT ATE, EA LMz . % 8 mEM
BEENANE S, BRERREN R FEED Z Tk,
QOEFHLUM. ZELEMA LT EFELEF RN EFLOMEEEAE R
Hah b, @b AerEERRE. A6 TEERN S IREREE. &
BRI R, RRTOURAFHLEAE. MATAR. XML, S8, B
K& RAKE. o, 5%, 20MEHH. B4R I EH T
TERMEFFRED, FL SUR+HHE” NR IRy R E, TEHQF W
NES: 8 8

@EH TR Rk, RS LERK AR A, RFELEEENEKKD
Bty OB ARAE . TR XEBE, FAHANRBESEASRRITES TR, &
RN, HERR. ABRESHASE AR, ILLEERRIUR T F 5|
W, THRAN. fR#AEHFmHLE. UARHTLNLERETE B IHKK
BA YGD-12A" {81, 72 DAAE 40038 7 $OK 342 2 £ A W0 A Hy 37 AL i SR & DA IF K
KB HATRIIRNE, ETRFE L E N f e, SRAM. Aok,
S S5mAET K, ZATARE. BEAE. KEE. §OFEEEHIG,
I XFXKERZTHNEEX.

OF st Rk, Uabth. Fabth 5 X8 /™ \orm, Wi v
R A AR R Rtk R E, K — K18 BRI 3E A R XA
k. #Hw5EE L, SIEERRBAE. R AN, [ REE IR et
LK, A TRELAEEZE . HRFEERDEARBEN. b, Fair Rk

2-75



Q GrantThornton

2 [=]
BN RR BT A E . BEMT . HERKEREERBFES 2N
B, THEE L RIEEMEMTF RO = 5 HER.

b, DEAREIHE A A R TEAE.

T BEARFEINE 9 E IR “%Eﬁﬁﬁﬁgaﬁmﬁﬁi
REFALTUE A 1H H 4 1 ZAT AR REE b S8

(=) RKRFHTE R FRE

AR RFEHT B o K RO B SRR K R E AT (— )
B P41 37,460.56 75 70, AL 36 AN F, BB FHHE LA TR BT

B F G
AERF IR R

. . 2R

AR AR
I E £t 7=
*—4F B4 E=4

44 4,506.00 4,506.00
#EWHF A 21,589.56 7,872.82 | 10,309.78 3,406.96
R S i Ia

AR ENE 6,695.48 - 3,949.46 2,746.02
B E 867.60 - 676.30 191.30
% 1,682.93 618.94 746.78 317.21
RN R4 2,127.98 - 1,493.55 634.43
HH AT 37,469.56 | 12,997.76 | 17,175.87 7,295.93

(=) RKRFHITE B3 H RS BOR

5 BH FrEE T E | EHER A FPrHFE

1 R RS | FRTHE 20 5% 4.75%
2 WAL & IR E 10 5% 9.50%
3 H k& FRFHE 5 5% 19.00%
4 ZaM I A IR % 4 5% 23.75%
5 74 IR 10 0% 10.00%
6 A AR IR E 50 0% 2.00%

AR FBTUE BT 0S8 BOR 5 R AT AIAT B9 3 18 348 BOR R — 2L

2-76




O GrantThornton

2 [=]

(Z) BEUAMARFERTE T HRRHARATARREE RGN

AR A K ST E AT AR

A o X3 B R OK A e AR AT K A
FRAZEIEWITE (—H) "ERMA N 6 NH, Tt TEZFTHFF e,

HATHEALFLT. HEATEERFFmRFH#E. TEBRN. FAHEFTR, Ak
FRAX T E AT |6 S xE B B BOR R E RN A B R o T
B4 AT
RN =
e % | F=#F | =% FH4E £E% EREF £h4 ENE
1 %@?jﬁf (E]:;?]EJ 22.53 327.16 1,256.18 1,923.92 1,923.92 1,923.92 1,923.92 1,923.92
2. 208 LB B B
ﬂggfﬁk qé()(\l-j:é\ 50,816.13| 50,816.13| 50,816.13 50,816.13 50,816.13 50,816.13 50,816.13 50,816.13
FHE L
B (¢) 0.00 000 17,733.73 33,201.64 38,022.13 40,628.13 43,408.13 47,484.43
ﬁ%;?g”ﬁ(qﬁjg;ﬁ% 50,816.13 50,816.13| 68,549.86 84,017.77 88,838.26 91,444.26 94,224.26 98,300.56
ﬁﬁi&%ﬁh@jﬁ(@iﬂk 0.04% 0.64% 1.83% 2.29% 2.17% 2.10% 2.04% 1.96%
3. At AR Y
%@?’éﬂﬂ(—?)@% 5,187.63 5,187.63 5,187.63 5,187.63 5,187.63 5,187.63 5,187.63 5,187.63
FEAEFE () -11.22 -88.18 2,806.35 4,336.65 5,313.31 5,852.05 6,426.76 7,269.45
ﬁglgﬁg gﬂ:-e/f\f%%t 5,176.41 5,099.45 7,993.98 9,524.28 10,500.94 11,039.68 11,614.39 12,457.08
G094 LT 0.44% 6.42% 15.71% 20.20% 18.32% 17.43% 16.56% 15.44%

R e A (alg)

JEr 1. 2020 4. 2021 £ KAT AL S F | 1E Y
A E W B NI% 2018-2021 4F & W W NFIHEME, HE KR RFEFEFL;

2. A 4% F 3 3 2018-2021 414 A T &

n, ZE

HRBARRRFFA A

SEAAH—RERE. Hik

3. BB AN M E AR R TE A X AT H WA B A REE LSNP, FRE

OB 2 AR R R JUAR A B Hy U

IR R AT, R SR O B R S AR B R R T
7 1H 4K B A, (BT E 487 J5 37 38 AU K B 08 AR 1A R HE 7R 4 IH B K. 47
b RRFRTUE KR AT H W A 250 8 R REE L Gk R E R ®

%c

2-77




Q GrantThornton
=]
AN R —F - EATAFR R HF A 38.74%F0 49.27%, AR F=HZ T E Fit
FFE N 50%, HAMEZEZLEEELGE, EELEEFRESFAEANEN S
A %

(—) BEEWARAEBRREN
2016-2019 45, /N & & FF| K55 K 57.76%. 57.18%. 53.49%F1 55.78%, W&
Ear A e BRI EREARRE, THEEERFEE LS.

(=) ZEXRATERNRNBH

B 2020 4F b4, FAEERA, AFTERTHRER, TR KR
E#p KT, NELEEETREE. k. Rk, RESRLAGAETEE
E A TR, F BT AT AR T 53T IH 6 & A PR AR A
e P, 5%k 2020 4/ B R A F AR T £ 38.74%.

2021 4, [E] A Ja # DX A7) 18] 7 o o BT A e I AL I, (B 1R RAR x4 F
EEFT. ZRAPEBL, HlEHNRZESEZ 47.69%.

(Z2) ARFRFTEF U EA R EHGE, CEAREFERFAENRY
i 2

T lF a8 BA| R AR EE 5% A, RRFRXTE FHEF F K 50%, KT
TIER AT FHERE, 52018 4 & 2021 44 7 fn T34 £ F] % 49.98% K 2021
L SRR BAE 47.69%8 N B, T8 2020 4 DRI E x B BAY A
FFm. MEH R G AR EFEH PR, EARRERTE Fiti
FEHA 2024 4R 4R, 3BE S0% T BAIEME A K T B A EN B ok k
TR KM, HEARKERTE Tt EAREAEEERAENE, BERT
Tl B & EXBR O Z .

. TE — T R MRS F E AT AR A A R R B U, IR
IR T R TR BAR B A, AR 5 R R B S Y A P DL RO AR B
"]

(—) JE R LHREETEARWIRR A &7 1 PR A X
TUE — “dedp O R E RR B I RV AT 2 £ m B AMIUE (—H) 7,

2-78



O Grant Thornton

- HE
FENE NI L. HlaE KRR R A % g3z ) g R e &4 4%¢
e AR B BT AR K AR DU A AR S MBI R, T — 8y
T ¥ 508 I KR SRR TS R — R

RAE (P EAREFEFMLELL2E) 4 “RERREMLE, B4

AR R ATR KGR G EHEE (SAM) . EAEH. B,
RENM. Zizg#. KAEBREE. 9 () RERANIER, UREE. 17
PR AL E R A R A L BT A\E CERRES LB ENE
W 345 P A 72 AT R . ARYE CAF M & A B F W EH XY , AR
W RR AR E (SRR, B, E) FREHEETT.

RAE R & AT AR R TANDY . F1245 “EFEARLAE
FAMR R A, ot sl k. BaE. B RREANFY, &
RN, H15%, “BMREFTIEREE CPEARLEMERMTEE
FEYFAAEY fn (e AREAEB R ENZE (AM) REFTIEY 7, &
2242 %, “pNEIWIEHAR, Z2HFAFRE, FoF 9 DE K &b T
TR R, EHETASAEEEMFIFFT, AN B ZME L LI
AEMAFEE” B NAMETFATTRHFEFT . Bk, TEH—H”E
MR B R A AT , AR s, RXADTIENFldEha = —F
AT R BTBUR I M A PR TIEY AR, B Bk R B (AR
&4 VAR .

(=) P AR HE R T RE

RXaE BT 2022 4 2 A R XT3N R A SRR RE CGRREPHRE
RN, 2022 F 4 F 6 H, TEH — A KIS ERAR IR E ALK &8 ]
MFE (—#) "ERARXTAEASKERFT N 2R EH (RESKELF
KF RN 4T R A A PR 8 4 KO3 RR B SR X K A 2
FIFEFRFE YA RO MEY (RIRHTMN (20228 5 ) .

(=) MRFFRBR XM AT LRI RKRER BN

BAE (P AREAESMEELAEY F+ 04, “BREEILUEY
T AN XA R A AT R B AR A A AR Y LA TR A,

2-79



0 Grant Thornton
H [3]

HALRAEMRE L2 WECHENHITFT, FTIRNEELEFED: (—) A&

FAEE R T BARAR (Z) A G £ HE RN W&, BomAn TEZ R ()
Al 2W T ERIL. 228 B FTESH ", REZFHLTE N TATERE,

FHIBEHERNMNERAET) FHE, TH LG ZF W5 RITHE L&Y
, FEITE E=ZF T HEMNHANRTH, KATABNERELES £ HE N
W BTS2 N I AR & A 7 VTR B
WA (P EARFEFERESHIENEY E -+ HE, “BRTEHNFEY
WA R RFLFHRHTFERETFE R A TG, Bk e A E A TE
#%” , 20224 4 F1 6 H, TH—EBUFIHTEME, N EKRETE#E AR TI
BBz H &%,
N BEATAFTHE (2) (4) (5) (6) (7) FHNR.
KATANCEZERES “$1Y SARARLKATHANRNECHEHEZ” = “=. xt
RABZRTEHN IR AER LRI TEEASADHNEER” UK “EX
EHES PHET o TRAEHEE:

“FATE S A

OB AR F AL IE e b RS B R R A SR RO R R IR B 2 T
(—3) "BERXTHITERE R EF O, PPREEHE, EFZHER
MR, Nt — P RAAAELEBENTRIFFES B&. B TZREUK
BORZ AT E BR300, A B IR R TUE “FER o X BUE
BN TR W REETEEELZREE. EHEY, BEWHEREH, K
REZTE F 5 RSB TUE B B SE 3, 250> 8 A e A U B 2 A 800 E A&
PR, T2 B A T I BT OR Fo AR B4 BB A R BN KT e K. R B, A
AR AT EHM T RGP LT, KRFETEARRNE EREF LT
DLANG K 58 5 A 72 3k, o/ ) o B 4B B OX S A K BOR R 7 i LS &
K, Rk EAERREREENET KA, A8 R H e FHTE R #E .
JE 22T E 28 b S A BT R

AR FZTEFRSE, 28 FE 3T B Fo B3, 4 038 5 4%
A RL 3 e, TRE 3K P JE TRUHEE AR ARG T I M4 AR R R 1,923.92 75 T, BTEE AT I

i

2-80



O Grant Thornton
- HE
FEAH & TR R B B 4 15%-20%, FR% TR E T 5 T HE T IH A xt A F]
KRFEANEF— DM, e, 28 TEEFETEZTANE. AR, T
GARE URAT L Az Bk, 2020 42021 £ TH ALED M, UR{T
R ERNTE, XRAT LR ERATE, 2021 £ BAPRE, Bk
B e W BIACT . AN AR SRR E B P B AR LA B AT B A
RAIBHARAES, EFBIUE. AoWl. BREBRETEAAIRA, AR
RIS R AR (AR SRR B o . R AR AR B T A2 B AT
B WA 5236 fa it 2% 22 7T VOB = 38 3T 1B #E4H B 0 me, TNl 39 % R IEE R
ﬁ*tﬁ%ﬁaﬁﬁ%%xﬁﬁﬁuﬁg R, BEARFERERTE, T
BHHMAREZERWEEAT, THETHHFELEERAA TN, A8 TH
T8 A ik IRB 0 AT %, U 8] 2= 4% BUE 7= 6k o b Ry WU DA R 3T
\E 4 x¢ A &) 2 A B A F v

TR E R RA S R R R K

B TR AR T Z R R R A S AR TE S Rk B BRAS R
HEZRERE, H#EAFERE. 2022 500k, HARELE LA T RKFEH®
EENEABRATEHGEE, BENRFEIAARREFR. BRNERRER
B X R AAT Y R, REEENAHLE Z HARAREYLTE
AR 3, TR TIEE&F. TEAMIE. FiF. AR BREFFE,
AR TFEMERAT AR, REERH#EG KX 2 REDH. BELETEHWENEZ
W ERHER, EARETEERIN, MXERTENAS . W7 ERF
EREELRREIFRRE R NAGEEERERZEI T ERTRE ER AT Z
e R,

KATANCEZERAE “FET HFRRKATHEXORNGCEER” 2 “=. 4
AR FHNE ) L AR B MR T BT A E R Rm E R AR E
T TR H%#:

“ (X)) FRFE BANRALFTH GG

2016-2019 47, /N8| [ F 4524 FF F % 4 57.76%. 57.18%. 53.49%F0 55.78%,
ZE A EEE, 2020 4 K% 2021 £ E LA FF R F] G 38.74%F 47.69%, F

2-81



0 Grant Thornton
H [3]

MREZER THRR S . 28 T ARRFRTE K6 %6 TAE K 50%, 85
AR ZZTEZ 6 gt d AT al by, ZETHTHARLEE
R A, B8] A ol R B A RO A U/ ] T I 2548 50 E B A 3 T
R,

. EREAFRWIIREF LA E

(—) BERF

A ERET, RNEEZHTTUTHRERF:

1. WREATAARRFEIE AT, THARRGFRIEHAREI; BER
REFZTH CRNF A0 R

2. MANAMAFHTELEN IR =X, TREAAAGE THUK
FRIE R EREMNEH, THARFEIE §RHRFEIE KR L H0
RS, T AR HIUE I B R L

3. BRMAATYHRE LG, THREATATHEER,FREIN; WEEL
AFERAATFYHEEERER, BREAAAFTE. 8. #HERE

4, BMARSFHIE B MER, 20 0 RE AT ARE D m, 247
BAN R T8 &

5. BUFIUE —3FMA XM B (FMEREL2E) iR & £ fo
A BT AN DY SRR, 2T A8 K B A AR S BTE B

(=) BEENL

ZuE, BALAA:

1. KRREATH < EEZ2HRVWER, Aa LALLM BERHIEMEH (&
HrREMA. FFPF&E. BMBEE) , (B0 F RARRIEF ZE 740 HE A
T

2. MRFEHLKRERLF, HEELZ KT ERERNEIN, A7 LHAKE
HEAEEMfAEY, PHHEHAENHZLEHBRIRE, F2xtRKER
FAE AL B, NE BLAR RS S ANERTENAR . BAEEH LS

2-82



O Grant Thornton

=]
e N

3. RARERFTEEATNA NS KU ETE bR K= &R, RKRFEH
LA L E

4. AR FEFHBE 6k LA W AL )
5. AKEIHLITE 7B B F 389 0w kA% A 1,923.92 A6, A
AN E] R b B R E A B

6. RARFHIE Fit TR EEETE, BF &N EFE BN RIH R,

7. BB — R LHFIE s £ F L) , KX e w14 il
Hidt 2 — T2 RPTBUR B CARPFF & £ 77 VIR 007, B 24k B iF B
| CRMEAAEFFTIED ; TUH—BT 2022 4 4 f 6 HEUSFIFHE; Lib
FEBT B A A B AR TR A FEE AN,

8. KATACAN W BN AN H .

2-83



0 Grant Thornton
H [3]

B A 4. < T4

RATANGETRBGEE GHRET L. REFRFRE, BHELATT28E) M
S DR R A R E RN AT R A A R E 48 6 B 3% ik F
K BHEFRERNE. TAEF LT AL HT U™ LA RAEZE B A ER
W& . RATAT 2021 4 12 F B ¥ 5,000 7 o4& % LA D mHR e SR =k 4% %
ikl (ARAEMK) (UTHEKE “2ZHK” ), ZAKA i RMZRE &
HliE. Al ARVR. B, MBE P 4537 4 7 W 473

WERTAAMTUA: (1) KATAK T8 BB BAR X 409 BARRE AL (2)
KATAR GG SH5R5FFEFEZENE. APPELRN T L%, ZEE
TAESRRENZER X TTEEFFRNRZWEEY (UTER CRZER
HEY ) FAEW “TEAFIREEHR , KATANMTLEERAREATHTF .
AN, REGEZS M. REZ 4. AT XEMCEFELFEER,
B ERR WX, WAKITAR EEELBNFRITENEEH EF
BUURBATH X S (3) KATARE N E S RN AR KEE 0 %
R4, REFERE. FEMASIE, X BAEIZERIR O E RS 5 H 0
R, WYL BARAE R R AR RS BARE L, (4) REB AN E R
HFNERENFRRL S, & EBAEHEL S KT, |EWNZITHER
Vi R T Y JEAT 0L T O R A R AR, AR R By b S B ] BT A R
Bt 1B — B, R R BB R A T B R R AT, R BRI
REFEER T LBKBATLEEHITHRME; (5) KATACEKFAMER
NEEEWHREEYREFREE (THEANGEFE (2021 Fh0) » FHXH
B, REFEMANE, BEWDIAABEIR, o 30 L 40 B4R IR K
AEIER, REEEEN.

HRF AR EAT AR EIF KA BN, FRAT 2T REHR (RE
WTHE T AR AL AL I g L.

ERE AT A AL A I & KA E .
B £

2-84



0 GrantThornton
M [aE]
— BAT AR TFE . B8 BB AE < b 4B EAR
(—) BEWA X REAT L KB

I CERZHFATLEY (GBIT 4754—2017) RHE/HXEB, “l64 HEE
WAt < RE” BN TRNKELFERE. mB5NLT%:

SRR KR mae
417335 ERRTH

HEERRWBENKM | fahr ke B E 2 E Wb, AT AMGMMNE AN FEHE. BELHEEM
K% KiED, RBEE N T B WA A K b R RO B IR Bl KR SE

HhAm e EZERN, BRERNRRELE L. BTHE. HEL
. WL, W EHE. W EFREREERS (LR LT,
HERREAHE. BHNERE. ERMEHMERNE LS, AXH
BRI ABATYE) . GleaE. B, WG, A8 k4%,

ERIEEERSY

RETAET RS B RAEERS . FEOHAL. ARREFERBEE
RS FEMERMNES, Bhah RN AEF RS Fe. BRNAE

ERATE | ahses. BRMARANTE. EREMALRETS. X AEN
P&, FlamEE. FAR. £/, #E. dbix. 8. 51J0B £,
E%M§éwﬁ_jgﬁgiifﬁﬁjM&M%W%ﬁésﬂﬁﬁﬁ%é%ﬁ%WW%ﬁo
— BN ERAEA N AR A AR, 25 20 E. 2 TENE.
LSS Bl h =, ME . Bils%,
mamams | ERERREEE A KRB NSRRI BRI

s i Hf Ak 5 9 B B AR G-

(=) RATAKTFAT . ST BB R X b 48 B4R 5
1. RATANEE LS5 A P R ERF AKX L%

NE B EE W AN RRE . TR R RTEA & HlE. HE. TR
FARNH SURIUE R ZE, EB A KB e SR BOE LR R R TUE, T
WEPEREAERERE . EANEBORTFERE A RIET L.

REFEER S (EFTATTESERETDY (2012 F647) , KITAEE L
BT “CA-X#H. Tx. KEMEFARBEEL” , RE (B REFT LD ED
(GB/T 4754—2017) , ~&E EE V4B T “C-HE " T o “246-0 7 B M Kok
SR mEE , EEFBNARERALE, BTREFMLE RS 0%,

Ak, KATABEE W 5P K EBRPAE K.
2. RATHXH B “BEHKRTE”
RATANRTAE . ZRradRTIrae9%. ARSLEERETEE

2-85



Q GrantThornton
M [aE]
“UIER P N RS, BT <164 BEAW A xRS AT PFRA “HiE
BRRA” . ZELEHANEETELRTAANEL O Al R LTSRS
RS “BEYKTE” WEE.

“ERNBT LY ANTFRENE, HEEDRULEN: BPRREETE
LSBT B A EAT R, o K T R AR T R A R,
—BRARE o, FEOERLIOE, RITRTE RN AN, £E. ZE. 4
WETHE, NAHIEE KA, REERKE, TAREL LA NEETE,
BAT A B4 A8 BT 6 s X HRTUE T B2 F s S 164, 2%
AEEWAE, HEMHT 6 E AT IES KRB, WA T LITAR
FRAEF B REEPFRGEA, kB BRE KB BFRHEATHE.

GEFTR, BATARTAT . ST 4 AN E BB L 4

S RAARERG. A5REE S KABE . APPEERRTE LS,
REBTFCEARRLHE R A% T T 658 K24 (LT AT
BUAED ) PHENT 6 EFNEEEE, KA LEFRARSATH
oo b, REFERBIN. BEES. WHTHLEMEETES S
W, A E R R BER AR, B KT AR AR R R
s 70 DLRBAT 9 A

(=) RFARTREY. SEREEP RABE Wb, AP FERATE L
%, RERT (REWHEY $HEN “T&BATALEH

1. “PEAFFRLER" WEX

R CREWTIEREDY & —FWAE, “(—) F&, KEFHWTEHEEK
FIF &, &aad P45 BB, SEAH A8 i SR 3 4 % 30 R4 #RdR
HEAMN TRE, UHAFENENENFLARRES. (Z) FEEEH, B
MERA EARKMT G ERERE T XD we. FEXRF LRI F
eERstaeEd. (Z) FEALEH, THELARNTFaNERTERERS
(UTSHEm) WL EE. FPEREXEZE NN, Bk A%ATT
BRMtER. () FELFHRLEH, AHEFELEH. FTEALEHUR
Hths 5 Fa B RNEEH. 7

2-86



Q Grant Thornton
H[E]
2, RAARFAT. 2BATARE. 25R5FZ P *FEEEWL. APP &£
HRNTE L4
(1) KATAKRTFAE . SRAABEATBRERN T &L 5
REAELYA2ZH, KTARTAR. SMAFTEEHEL W T:

E AL B4 A RIS TEMR®R
ATy R jinmabrand.com H |CP % 14006151 -1 INEE W E

4 Ty iR jinma.online B |CP % 14006151 5-2 W A FFHUE A
AT T jinmarides.com T NEEE W EE

E: ZBAHEFSMSE, BERSES.

7] B By IE 748 H #3484 jinmabrand.com. jinmarides.com A /A 8] 6 # 3 SUE 7
Wb, TEATALEE; B4 jinmaonline $UE T2 5 i R X & 72 & EE %
GEEMKT G E%@*ﬁﬁﬁm'@%%ﬁ¥§%%$ﬁﬁmﬁ,ﬁi¥
RN B PRI BT & T SR T A2 ATIR L, KR ALALE
K%@“£¢Fi%%¥m% #H—FRARET 2N, HREEL L, #
THRFERNAR. £6. T8, PMFIHE, ATRERZERAE, EEHERK
x, LR R &L AHEREE. LANEFFEAF =T FEREBF X E
TEARBE G b S AR K 7 BN 2K 5, AT TR AR BB S B £ 3 AR A
HRREGHANTRE, FTHEEEZEFNSE LHITXGBIHRERD . EERAEFRK
W, FHEREBHWTEEEE.

(2) RTARTAR . BRATM APP. INEF EMGEANT
REAEAHEE, RAAARTAE. SBAFREE APP,

REABEHALE, SRAAREZEMF. MELART; RITAKLTA
B2 B MR RRAE AR T T

TN ar | SERET R TEA

SHE suME | TER | MBORS | SlER
EIREF

saxikh | DRESA| ram | weens | aewssEk
AW

2-87



Q GrantThornton

2 [=]

BE R

% %K

REBHAT
& EIGE

TEM®

)

oI g A
VE 7 (2022 4
5F28HE4
IR by

WR")

Wtz 25

40 F 4
7wz (H 2022
48 H19H &

=k R4
2022 4F 8 A 26

HEF4)

N ST

&5 Uk R &

b1 X
MRE

T

WfE ARG

KXeD

KX 4 i
R

3

(RTINS

HI| A

HINIEA]
i3

T

WfE ARG

b Ef

Ihes

£LER

FHER

Wl A%

e

E: 2L OURK RN @D 7ZE% . D gFREN BUE AT WIRS T i
“SLEFRED MF, ZEREARTALBEREITRELERS.

NE I EE S R LR IR E L. Bl HE. 1%
FRUF XK T E K Z2E, WFREARRERAEL UK+ "4 IR 30 4
W, o0 g A vE B RN E S B LR T O R 3 2. T B
SLFREXRNERE, FhREDE R BRI S Mk R, B
2021 4 8 A, NAFEH 2L EFLEY, REREAEHAZH, 20 5F
WG T 5, a4 5] A 2021 45 8 A 15 H % 2021 4210 A 31 H .
2021412 A 23 HZE 202242 F 28 H. 2021412 A3 HZ 20246 F 2 H,
2024 6 6HZF 2023497 6H, 202248 F 6 HZE 2022410 F 156, #
IRt B O YN R R R RIE AT, B 2021 4 8 A A FFiea i
L EFEED, 220258 A 19 B “eLEZFEEN MFEFLERSF AL,
Rt B ANEFEF 66274 Ak, BiHBAENTTRERAN 23895 770, & KITA
B BN L BIARADN

FRE &L URKREZEN “2 L mFREH” MEF A &Y UKL RN E
HERTFE, AT2LRFLREAIRELE, TELETNEREEHEALT:

2-88



O GrantThornton

2 [E]
WEARFAH S5 BEEIE
EEEH S5 RER
ZERE BT
HEF B S0 EFEEHTE
. N ET T T 2 CYN A TERRE S
2 4T SURGETE 2 A R AR R

ASLGRARE “b L EFtidEzy MNMEFREESTE, PREMETE
NREFREERS, ETEIBRF TEARMEH RRFRSHELEEN “T &
WEE#H” . B, 2L kA ERBT (RERIEEY FHEH “F & 2548
BEH .

EITARFAEAEZEN LA BEAINRTEEA TV EEREFLEDE
e, RIEAE=ZFFEHRETF REEKFEEMTIHEERTHR T, I~ GFEAM
BIRBM N AR FH % % FRESFERARBENAN TRE, A FEEZFHE A
RELTHITRTEwRER T EEXRERY, THPREBNTE4E.

G Lk, ReD UKKEEZE “2 L mFiEs MFRET (RERE
Y PRLEH “TERFHHEEHE N, KITAKRTAT . ZRATILAPRE
BRFEE4E. BT (RERIEEY AW “FE2RBEEH" .

(=) RKAARFLZE4RAREATERF. 24N, REFLEZB I
MElZES. MATY X RHMEEAREY TS

1. RKITATEEERAANTER. SEEHA

RATNBE T AR REwATY, TAATY R HRANTHF. 660, £
B H AT

QT T hEERE, FEF 0 LnT

KEHFREZEITVER =T ZFNERER T RERYD, FRERZEAT
E, FRALIEE, BREHEELEE & 2 TR, 10 RZE S KEE &
HHANE RS LSV E X, HREETLYENTINEERS, —Fm, [
EEEEmEANEmEARFE, BRTFBILTEHR. KB, RERITHFEE
B ESEE R, B, FAH. B&M. MACK RIDES % BX 3 M X i 4R % &40

2-89



0 Grant Thornton
 HE
Ve E#NFETIHSENIER LG ESCLEFBRNRESE F—FH, E
Wil R A BN B A LA, EART LW AHRE, BRI EEULT+
N SR A N R B B R T R IR KD 0 SR B o, AN
ST R 7 SOREH B TR AN E] L HFTE D AL IR A . bR S E R R
BEHARNBENEF BT R o7 4. MEENS LAWK E NS L E
SHEARNNEF, ATLTGOREE RS, TLEFTL TS ELAT,
O LEERZTE, TENLHT
e SRV AT M SEAT I 2 UL B B T M 6 TR, 4T
FTEHNERTHEEEEL ML &R 2 WER KT E AR BB
W B E R, R B DAL R E A AT B R R
o ERTHEEE BN LS LA NRR X ERATIITRR LA E
TREAHARI; M7 RERAUEHITEE AL, 8. RERMALE
AYRTAE, TR WE R & EH LA RE S LR R
Bk b AT B A R R U AR e B AT M A A AT e HEAT B
B, 2014F1A1H, (PFEAREFMERFMEELL2EY R ARB R EHES
AWHEAEY HEH, BREAREFLETLEEEREZES R ENEERS,
HAFEEREWS TR T OEHE AR URARENET . UERITEN
TN AR R B AR R, b RE KRB R MR AT P R
%R T AR A, AR R A AT L R 4

OTUFRELRY, FEF6EEN

=W
Ny

R e R AT AR (P AR E R LETA2E) (B
P A AR SiREENERE T, AW RE N H & FRE (B
PR A A P A T e A R ALY WA LA . R B REB TR
MEFESVE W RAR . Eh. % BEGHF. RECHE. 2448, H
A ERETHEARBER, BARBGRREL. AT L ANMSL, FR

RHEMYR, GEelFEF.

2-90



0 Grant Thornton
H [3]

2. REGEZHHN. MEESE. BATHIXRBUELELRSHN

RATAFBEZWHI. B ES. YA TG XMMMELELELEN,
AR T:

OAFAEZB IR REIFEHHEW

NEHEE W SR RROE . TR R ATEF L. HlE. HE. K
FAH SURTUE R ZE, EB A KB e SR BOE MR N AR TUE . T
WEF EENERTRE. EAANEFT S RE . KT L.

WHEREARE, AaARAEHEX, mREZAH, DEIE. WHEH
HETXAWM, —MrzEBRLEE B UM T XAEIAHE; 5 —MrdE
S5 P BETERBETN T ALAHE. raFEL I, TERLSE T
o, BEELRE & AUIEF . SEKFEEST AT HEESTY.

WRTGAR R RE, 28 £ B FAR A £ 77 KRB R VOE PR F 69 A
Rl RATTHEM. R THEEL. WEH. FRRE R FAR, AFRE A
PRt gl BRI MR R B e A 4 SL R R AR R I X A S b e T
TR R, RWGETIRE R R BRI T A GEWEY , RIGAR A 4B
BRATEN AL, Wh. B RN, ARERET2/E, GHER
ZTRMER, BERBELEZRERYZMHE, AAEeRAATHTER.

Ak, AR WS EERIE T AE BT GAFFEEIT RS, T FEER
. IREISEFHH .

REAEAWAZE, 2BAN5EEE P FEALITHBRIL KITA
e b A 07 38 B AR BT 37 TR (8) B IRBIFTER (5 )
Btk 2 T S 1 2 WE UL, RS R A AR A K 7 Rk B R B
Mg MERMEENBENBZW N, FTHEEGHEFEEEEZEHNE
KA, BEBMTPEEEHFAR. Wl HACEAME R 2RISR B B L
AHEELMBETANEY, TAEEHR. RETEHED.

QA e R T 3 S B HLA 17

RATNE R db ) KB RO R R R R BUE . RE B, KATA

2-91



0 GrantThornton

- HE
B2 kA B AR AR5 B AT e By A Sk, (B R AT A B & 3 R
L, AFEMR T LML EN . BARRE T

1) Tt 8 R T 58 4 f LR A, HE KRB e R B H AT L 5 4

W R &, ARE T E i 2 RE S 5GE, #ib 2020 4F 3K E i R RO A
Wik 3225 %, BMEAZS; #E 2021 F K E R U A B & o BoA KA R RE
AR B AL A 121 K. DL Vekoma. B&M. MackRides. Zamperla 5 4 1% % & [
b7 n 4 i SR R A e B 2 L0 2t N BT T 37 5 B Y Ui SR O R A Mk JR T A
EF, AT E NS AR E R R AR E AR E R, AR
NE L HIE A XRB R AERAE . FTEDHINARAE . AREFTX
R EARATEAREKNENRBSY, TEFERTHRT TS B
W, AATW W F T, BT B B U R 2w R, A R E T
X EHAL.

2) WNEEHEH TR I RE, AT E AT G B AR E B
G AL B BATEM. MR TEA. WEH. RmaHeE, b
AT AL 3 % A AT T E B i R AU R
GARE L. FORTL, BETHSHERE AL EMAEEEH. £7AM
T R B A R R

3) NAFLELRE, ABHARMHEFLEERFETES, HAS
MBS, RERBMEL. EERAELE, #NELHHABTLEE M
WARERE . BRI R AR R T AAE . EREEE. KA
Tk A A A TR B M ARSI R, Bk, KT AR LAY
BEFINTIHNES . KATAL AT LN T 0BT LR, AT
s 7 4 M

FLER®, RATATLZERANTEF. e, THEEZHIHR. R
B4 WA T X RMAENE LT EFHD.

2-92



Q GrantThornton
M [aE]
(Z) NBERRZHHEAAE, WARTAREFEZAIYHRITERE
EEEREHURBATE RS

1. BEZEPHEX

RAE (R ARIEAE R ZHEY & -+ HAWAE: “GEFXEFZH T
. (=) &8Fxeik; (Z) ZEHBRBUTBAEE %77 7 ABF AR
faEHNERNN (Z) 2EFBLEF S5 ABUF A LML E #0355 K
FROAEMETH AL . 7

2. ZEHEEFHFRITE

WE CEHFHEXTEEEETRRITENAEY F=4: “BEHETLE
TH g2 — 8, BB RS E S E 4B R W A W R, & IR TR
EHEF: () SEEPNHALZES L -2 EREARBEANNE LT L
WA 100 L TART, FEEFZELOFEAEER L -2 FEEFERAN
Tl HHEE 4 LTART; (Z) SEEFNRAZER -2 EEEF
ERANELH AT 20 LTART, FEAFZELHEANEEH L —21HF
BEERERNNE LFHET 4 LTART. 7

3. RTAFEERIANHBAENZEHETEN

(1) EAAAEELEEZLH. BEHARGRAEFARENEMEEZH
B 45 3B AU ER b 4% xT B b 22 8 B vk M B e o Y

REAEEREZH, KOTANGELEEZLTEN, P EGERLESF%
77 REAG 3 Hofh 22 8 3 0 45 5 AR 2 B 46 3 L 2 8 2 e ok E R Y
EHWABETF (PR ARERER ZWEY E_TAHAEE (—) . (=) X2
EHEEFRER.

(2) KAT NAF A 4 S B IO Bk 1 96 7= 1 7 B x4 8 3 el 3 3 A
B RIAFNEE H EF W fbrgE

WEHMMEAB A L2 H, KATABR TGRS T AREEMEE
EHIA R ZHE AT

2020 11 H 19 H, KT ABFREE ALV, FPETT L T8 ML

2-93



O Grant Thornton

[
T W3 F 7 RBAR R WA L EE A RAE (LTER “FradE” )
BI%BMALEN (3 F Y BAE R FH, FEAEEAEEL&T 2,500 7 ol
BT NIRRT A E S1%A. B, KATAGARAE . frign s RS
T QRN AR s 5 1 & B AT PR ) 38 0 0) . 2020 48 12 F 24 B, R IR
A 7B 52 4 SR T TR R R,

AR B F] 2 1T 45 B (4 ok 3 3 6Dk O B oy Bl ' (2020 )5 4427B11297
B QRN AR AR K 1 4 BE A RN B 2018 45 1 F1-2020 4E 6 F W4k H it 4R
&Y, RINFEA] 2019 4 F B N K 1,157.55 5 r. WREHE ST FES T (4
G EAK) BENBKEFF (2020) & 442ZA6114 & (LT 4D REE R K
B A RN E — O— UEFEZH IR ED , KATA 2019 RN 62,527.81 75 70,
RATAREYN R A ELREE NG E LF AT RER 100 LTART, &
o E S RN R IA ] 20 120, Bk, KAT AE 33 97 A BRI INIEA] 51%
R ER AL B ZEHEFNFHAE, TFERATHRRIS.

GERR, RAATG LG RTENEE X EFHR, FFERATF R
X%

SEAIARCHE P EBENCAREFERZEOE KRR, 2 EFERE.
BN AN, R BAEAZRBAROSEE RS F R0 o, wYR S RE
A REJT Bote B AR g5 FL A O

(=) RFARTAR . SHRAATEBRNEF REMABEEREEE
Hy A8k AR %

NE B EE W SN RRE . TR R RTEA R HlE HE. TR
FARNH SURIUE A ZE, EB oA KB e R BOE MILR R R TUE, T
WEFEENERBERE . EAAEFRTEEERE . RIEATIL.

WA F G E R TR P E RO BRI RTUE R,
T i B S E R B RE G E RS, AR S EREE P HEEEZ
S RBAE, Bk, KATAS B EHNE P RPN ABER K EE KR
%

2-94



Q GrantThornton

¥ [E
EATATFANB RSN B N EE VS HER T
e | AR4%K %5 FEWH Fhak
| £BWATE | ARTAT | Amswheg. ap | OFE SR REERE
> | pmawzn | Axvad SEBmEE, 2y | AT TR EERRAE
)ﬂun%‘]h&lﬂi
3 AL IRERE | ARTFAE B H R EH KB E R89 42 Rk
— [ EWRAEGAME. EF. W | CAXE. 1E. REAEA
4| AT R | BRTAT e PR
5 | anmrk | £RA $or bl By | G TR RERRA
)ﬂun%‘]h&lﬂi
o | wmmel | wmyam | CEAERETH ROAE L72 55
7| wNwa | BRBAE | iREALE. K. £E 72 B 44
8 | 4nmx | AnTad WAMS . BAFE 165 5 {015 BHA R4
. o | RBRARROEFER . A #lEE. | C24 XH . TX.RE MIER
9 R4 L AT F oy P g
10 | maxikgr | AxTAE I
11 Noble Rides AN F ¥ B AN R A E L 4
12 AEZE S O B H IR 43w T H 128 % 2 R89 #2 Ak
B wEmE | smes | ORERERSLEEEE 72 B4 FR A

FATANGTAERERAA T, ReL UkK RN eLF52ED. RiE
ZEWBRGETENEEYRANAALEF, EE L SURK RN W& REEEE
MR % B RS, T RmE P R EANAREFEZE RS AEZ EBEEE

B g BERBIE WV,

P RN N7 K22 A K RS

(Z) RATAFERR. FEMBENEY, EFAFESHEXKELH
BRBEIR S F H I

EATARKTFNE . RNV EFEZEEFR, XeT UKL EFER
INEFRE. BRMABENEY, 28%E, 4T XKEEZEE “4

FERED

LEERESD RENEFIRY, FERMTFTREEAAN.

GE, RITATAERSBARTAY RN F

e

AR REHE

FMNAGEWENF RFEE . R EEATRENRREEMAGEELI GBS
I, FEE CPRAREREMARERIFEY SFHAHE. 43t LR H A,
ZNEFE T 202245 8 H 19 H4=\ R4, 2022 45 8 F 26 H

NP REK,

2-95




Q GrantThornton

2 [=]

BEH TR, FHRARENMAL BRKES T IFER.
S FFLED R B E L SURKRE T, EZINGHAATH A 2

KW IRTE 5, TE B E
], wmEIN WK RA R, B 18R — A AR

— e 1A B SUR ARG B3R 7 7 ok 47 gk B P 4
6. & EFED

B9 s Bl SR I £ B 4D B AR R ROE (WAiaE F . e RD %) BB R I

&S (ot

AITE (G#FER

TR B KRR

jis]

B

YR THTF) HAHL,

FORIUTES),
REAELZNEE, &L URKEAE &S F5EE1
4 Ty 5 446 TE o AR R V] DUAE i O B 3R A B B e bR

s - 3 W 3 — SRR R B R 2

45 VA 5 0 P AR T 2 Y v SR

=3, TESH R AL

W. XBl. TEEFELE. Ak, 25 FZFLED0 2N F E L UR+HH & N4
X Zh ks, UK A iz g MR A 5 2R, Ae0 a8 R K.
AL REBIZEW AL EFEED MFALLIURLENEFAEEZ
FE, ATALEEREHEZERE, AAEBERLET:
REENEPR | REEER | REAMEARE | RER
BERE | BAIAKER | £, FRAA | BERREHE | BHE E LY TR V)
B EEE RS Y T FR
1 RPE oL EERED WG
“bTEH = . = T | VEFWEITR: 2. £ 0KER
G 7~ = T ¥ B AR B R AR A
S
TR FET “ALEFRED MENMNFTEYETEGRY, 25 UK

K REFIRAR R P RAE ARG R P IR AR

K. FEA ARG
&I SURK RAARNABENRE . FREEEREZH TRATNEFHIEE

% B ZAHMRS, WA P KA 6 E B A fE
PO AERWEIN, KGR FELETF T 2L URK RS 28 H P AAE,

ARt %, &5 SURTF A X BRI 18 R B IR 4 1 L

2-96

A FINTE,

%A% openid £ B., H1E

8. I CF P R4
SNE




Q GrantThornton
M [aE]
(Z) EAARTFAT .. SRAALEREHERR, FXAREFPEIFR
MXEBRMAESE

1 RATARTAR . S8 8 X F7RBMAXF R

b “eLgFLED EEXRSFNRTLAAESHEFLES, THEN
FZARARMEEERSFOEY. RE FHAGEEHER (R THEAERELSFE
EYFR A K R E A EY LR DRI E . XA EFERN T2 /M EF.
ARTERAE RSB EN AR EHREE LS, AR T2 EF &
0, THERIBE GEEEELFZEFTIEY 7 . #ib, 25 URKEL ETTES

\Y

L FEERA T EERED B AR T EET S, RN
I L A 2 ¥ T L.

2. RITARTAR. $RAARE. FRMMEENTHSRERIMXE
Bk IR AL 2 4 B B 4

& B SUR K RAAN AR R E . FREEEREZH THATMEF IR
Mo BEZHRS, WAP X2 ANANEZRPAELES. “@LFFEE
77 NP IE sy KR P RE ) F EE AR T B AP
PAE ERERG . ERNAERAR, 25 URKBEARNMARENRE. &
fift BAE AT BVR P A &8 SUR K RARR R BCBUR 5 76 A0 E At 56 576 74
TR P AN EZ 4, L ERSTEFRENHAFADMAGEEME. ZRRE K.

RAE O P RS D0 AU, &5 SURK & T DL b 46 fE K FE AR 14 &
BRI LR FANE BB ZERAFAANEREER BT O F Mk
FWHVO PHMCE R FAAGEEERGE, BREA PR

& By SR AR A R LY R 1 SRR S B R L R R e R 2 R P AR R
B ERSE OpenlD. FHLG, BFAFAEEEEANT: Q&L EFLEHDH
BUGE R 8y 37 3 8y e 07 34 8 SRR SR B RO R B b, AR B G LT R e
PR TR AR B B BT B KRR I R S MR R I ), 8 55 1 AL 3%
HRESEARF P BE. OR TN EAT, PR ER KL KBRS ) RE
NJII TR RN F e Rz el AN TA R PO R EER
FO HEXN &L FFRENEERAT R EEEHE S, A8 PR

2-97



Q Grant Thornton

H[E

KERA b 8] 5 Ui B AN NG BEBAE R O T 27 m 2 VE 2 3 A xetvis BB AT i
BWETE, HREHRFHT. REABEHEZH, AARESFHETF 2021
FE8HAK. 9 AK. 10 ARKE —MEHERE ¥ 2L gFEEHPETFIEE
J P #tiAE OpenlD B FHL5 # 38 X (B F Xt ) 51 AR A E I EfFm A
TEERAAT, & &SRS WM S P Bk R R R E
B R KIS, Br CF PRSI AENETI, RERAFEEHFTLEL X
RE SN PN NAT BAE ] T HAb 3%

AL XKKREYE “©LRFEED BEMEFIEE, FELAMFK
EERAAN . AATREEAMERGEHY AFATEE . REFEAERHE
MBRREEMGEEGRERE, THE CRRARFSMEMAL BFRFED
EMXME. 4t ERFE, KITARRARG AT £, EAFHLT:

(1) &L BEHEYH “@DRFREN MF

ADXIKREBRETF 20224 8 A 19 BEAR “ADEFEEESD” NEFWH
TRHERF, “@TLEFEEN” MEFE 2022 £ 8 F 19 B REFIEASIR
BRS, HEF 20224 8 F 26 HEREHEF, “2LEEREN MK
P Bk A AR BB E R,

(2) Anie &AL KR

AGRTRTZENEAERNG, AALLEMBREAHENER, GEE
ARTF: AHXEEREEEHTRANREZ2FHMAREEN, KL
FHIARFREEZL2ETE); AREFELLATA, HRATAMTRE
VB EBENKFTEIZLWTHE SH#TEARLE, EREEZEHK
WRAFER AR, FRAATFRLSFEEEN.

REAHHEARAZE, AALRFEMREMEREFTEREHELE
ReER, BERBFRET2RAALELFERERLHRY, FEHMERKEK
AT By SE MR AR

GEFEATE. BRLLERAEEATRS. Ty SLNER. S &
GEEERRE WEPEER, REMN, KAART AR, SRAFTHEER

2-98



Q GrantThornton
H [3]

HR WG Z 2NN BRP FHREEAZ AKX ECHITTRATNEL.

G LR, BATATA T 6D UREREE W MR o T F T
AW AN AR, B DU A R TTIE; A R
WU G RER R AN, HEEKEE. B2, KA
BT ST TAAN . AR, w8 SR AR 8 R
SEEAR, T REEA R IR

M AR A BT AR ARG R I ROL A %
B A H AT A SRR BT LB R A R R, SRR b
S IR 6 P LR T — B, E R BUH A BB A4 AT
w, BEGEEEEINY, REHEETFELRE R EEHITHEHE

(—) BEMHAARETFAT. SBATARERRLS

1o RATANEE L H R RN, EUTRRIETE WAL, Hl. 4
8 RO ORI H BREE, LE B AR SRR BIR A RTH
THE» EEAHRIAE. THARRRTEEEEX. KT L, RF
ABEFAT . SBAAHEELFERIT:

BE | AFLHK % IEVS X
R E LR A B \ .
t | ek BRA | . Bl BE. 2R ”4Xﬁﬁf§;§ﬁﬁ%
SRR E BB RS
2 | ADHATE | A%TAE | AEMELEGFE. ap | CHXH TX EERR
/'%Fﬂ un%’]lelﬂi
. . _ o o C24 X #. L. KE fuls
3| ADEHEE | AKTFAF LRBEMEHE. B8 %m%%ﬁ%ﬁ ~
4 | AL URERE | AT B SURTH B K EE R89 4% & W
o | o BRAERATE. AP B | G XH. TE. REPE
5 | AL URFH | BRTFAE . R B
6 | ATHr | BEAAT B bl EARy | AT TR REAR
/'?T’\)ﬂ nn%’]laﬂk
| owamel | gmyas |FRREREEUUERE L0 e
8 | WAIHA | BT | B SR, Kkl EE 72 BAFRA
o | 4Z#Hx | ARTAE YRS BATFE 165 $thAnfz BHA A
N  ARRARTE B BE. | CHA XA 1E. REAE

2-99




O GrantThornton

=
FE | AF4K i) FEVH Tl o2k
M| RBURERE | 2R TAH — i H %
12 Noble Rides | &% 7] ¥ e 1 S SRR B b 5
13 REZE O B X R A T E 28 R89 #2 5k
W wmE | sman | XORETRENEHEEEE 72 B4R o

E 1 FRERURK B AN E EF AR E LAY F/A8, Noble Rides Bk Uik X &
T T AKRFAE.

20 AT KRB R EE R XA (BT RAT AR TD KA
WEHN, KATARETAE . SRAARNERKL S, TFAFELHK
A Z5 48 ok B B BN

2. RAARTAE . SRAAREEHE. AXLLNWEEREFHFE
BUERTFLFNE, ZENBERFRXEERSF TEUNRRAELTE &,
REBUVR XK E - R ERELS, TRT (HEHRRFEEALEY (E
ZHEBRS RER AN R TH AR HRREEENERY FHAEHME
W A B W R S

(1) ZAT A 2038 0 BT L R4 T MR X R TE R EWI0R Kk
SRTUE = B4 BB 4

KT AER P A R R R A B SRR, R LR A TE
WEREEF. A BURF RN, 208, XA E. TAEEFELELAY
PHRNE, ZEVBRANBHS R BANB BT KATANFHEHEETL, £
%%ﬁﬁwm&ﬁ%%ﬁﬁFmﬁﬁﬁiﬁﬁﬁﬁ,Wm$ﬁM%§ﬁ%%ﬁE
P2 % BAULIR R AR TUE O E R R P Bk p E HALTUE
R B IR R B R E P ERE AN E A KA R A AT G (b
. TR R BEF), HAE & AB R RO SR B ALROE BLTR X
. ZEHBHERGRNRBETPAZR: OaE P EERE, ZEFHATEHE
FHBE B R A @l KATAZIEE Z 7 HE, Qb KT A E EHIE.
HRE KRR FE LKA BHERRATARE, FZRBLATAE EHENTEHK
BRI FERWTRABERTE T L LBRD, MAXGENERAFEE, NN E
AEGFAE (WEFHHEF) . REPALXEHE P SRR B A FEY KX

\

2-100




O GrantThornton
H [3]

208 W R = WA BRI . ALBOREA S

INEI R EE R AR R, 2019 4R FE 2022 48 6 F K, /NF M
VLR R R TUE BN A F 2 5 A 10,701.44 75 75 2,394.47 75 76« 5,061.53 75 T Au
6,099.29 7 Ji. & A8 E LR E] N 17.11%. 6.25%. 10.04%F0 28.59%, i L
BiE. ARARTAEAEERET BFEEF AT KNA, (05 HAHEX5E
R R RGAA G A MRRA, TN BAE EELFZBRN KRBT F %
KA R, &8 WA B B AT R IR TR SO0R R R T B B 3 X3

=8D.

TERE MILIR R R TRE o, R LR ENA R L, AR FE. VR
IR 4% % B, T & UL 20 38 Uik ) B T 3 R, B AL B IR A S TR A — iR Bk
o) AT LRI & IR & s R TUR AR . AZFTE WIS, KkE 45
W Al UALB X & 02 0 £, 5008 B £ R R BB AR AN RRA.
RAT AT KU 5038 0 BN BT B T AR & op 4RI 3R Bl T A S 0 37 B e A
BRI AR EL S L, ZE8 RN BT E N B LATHAT . B
Wy KAT ATE K 03008 ik N AR T % MUUTR IR TUE 7= i, &R TR R
T SR IREL P B A R A

(2) RATANHI 5038 0 BN 20 B T W 45 2. 6 2 i 2 5 Ui ok b 45

MRAE B W i AT B A ) (2017 412 Fl 15 B & MAT, BT 2019 4
7 A 10 HEE) A, P& R b AR T AnfE R R, B BRI
#2h i1 W {5 B 43R (B i 7 i fo IR 45 RIS iEkaz E R AR HE B W 4
Pt P 4 Ui 3% 7= B Fo IR S, FRBAR MR VAT . ARAE (W2 BURS-% FE A2 )
ME, P EW BT, S e . BiER. AT HBRATHRES
TREWIE, 2FZEEE, REZIFE LR ©ERHFH],

AR I ST 18] i) o &R AT 5K T 46 2 ik M ROAR 558 T g 3 ) AL
E, BHIERFEUFINES S LR BTHRE, BiE ENEEANTH
B R B R AR . ARIEZ R R, R E SO I i) R BB
Hohik, B EMEREE.

KAT AT K Wy 2h 38 5 % 9 2 £ B2 0 % AR R AR TUE 7= & 1B 1Z X 3

2-101



Q Grant Thornton

- H[E
MEE, TRV R E R R SRR AR R E TR
WEF, REH X EERENG R ENFEERET#S5S, FHFERRTE
KW, Hahilfe M EEREMNERART RN EELXREFERANEN, FAFEL
o K AT L B, AT 2038 T K TR T (4 BB S L5E)
QI 537 191 MM o B T 3% 6 2 ik i R 458 T8 04 38 o ) 58 L5 B
BRI B R R S

(=) BFARTAT. $RAATEERBBRLSHALE, THE

BERNFHRBEZERT, THRRBARERIG R RFAIR, FHEEERE
HBAEY, FPREREZRSLBREATLEEHIARATE

WEHA, ZRATAKTAE SR E AR NF RO 5, T4 3 K P 4 %
% 20 B U Bl 5 R B, T R T A BRSO Bk S R BB, RATAKH
FE . SR E A YRR & R

A (e AR FEAE R R F AR IEDY (KT 07 1k AR AR AT B 4500 2,
sy EAE, RATARE TN SRona K NEREERL S, 78T HE™
AR R, W RRBR R T R R A A TR B F T

BEFERTE. ERELEMAELATR % BEF AR L LR T
S, B A F R TAE L B B A 7 B R L A o
HEE AT 50 5 = A T AT B

BEPTR, BEMARTARKT A, SRATRAERRLS, EER
B AT E I, T RO A MR A R, T KR IUA 36 U K
RAE ARSI, A AR R AT T3 B R AR AT
VELE BEFTFS

2-102



O GrantThornton
M [aE]
. BATACHARFBNBREAGDETENSEEHRERE AT (THENS
EIEE (2021 SE0R0) » FAHAXER, REGSHANTE, REWHREEFHE,
AL S & AR KRN & L E N, B AEEN
(=)EFABERABNHZR AT EENVEHFT KT RN S IFE(2022
FIR) Y FHXEL, FeHLHE
1. RAAABREAVER
BHEAEEHEEH, KATACKKOCLVREFEYVS. FFETLENLET:

F5 | AFE4ALK NE XA FEVH ka3
. ; . _ o C24 X#. T%. KF
1| &THETE | ARTA KAV SFIHAI . P PRI
o _ L C4 X#. Lx. g
2 | ADEHTE | ARTAE SREMBEHE. 2% o0 IR B B i o
3 | ATURKE | ARTAE B F R E # iz R89 #2 & b
s sz | EMTCERRTEAL. A7, #lHE. | C4XH. IX. KF
4 ’j’}'% X]jﬁ%‘{'%‘i #IHX%/A\—] %}1_]»,% %Uﬁ%ﬁi\}ﬂ ﬁl%ﬂiﬁﬂk
Mo | A S e s T C4 X#%. T%. Ky
5 | 25T UK | BRIAFE BF A BHEATF L IR B B3
6 /ﬂréj}”]/\,)—‘?:ﬁd %’EH&%/A\E—] X’T&]]—fﬁﬁlﬁ E ﬁi;;t:%l}'\ﬁ—‘ Iﬁ E] 35% L72 %‘j%ﬂ&%)}k
7 EIH| A o &N AR E S B . k. E L72 B4 Mgl
= B HA
8 | 4n#x | anFid BRBA. HAFE 00T RIAR
. AR R L E75. HldE. B | C4 X Ix. KF
o | ARER | ERTAA & PR B bl
10 | FHURKLE | 2K T2F —R 5
11 Noble Rides AR F ¥ J i oM SRk H e
12 KEZE i N Bl R ZSm T B 288 H R89 #2 /b
3| wBE | smas X“ﬁ%ﬁifigf%%@‘% 72 B4 Ak

E A FRHOURK R AN e F A R B 2 39F 28, Noble Rides 4 PR3k SUR & &
Te g £ %L 2T
2 AT XA AFLEFEE AR CETAEAT kKT kK.

PRATIR BT 4, KATAME N AR A, R L4 T mHR A R 5%
Pk A A (A PRAIK) ¥ 5000 776, 45K ETF 2021 4 11 A%
S, ALEREEELSFAUEARENELRE S, 5 oML TE b E.
Al. ARNVR. K%, BRI EH X L@, #ZREEHAH, 23K

2-103




Q GrantThornton
4 [7]
AR RIS B
2. RAEARTAT. SBATFEERRRAL L
REAEALAE, RAARTAE . SRAATFEEDRI L.

3. RATABRE YR FEAAFY RE R KX KZE (4708 N\ 5 H iK% (2022
£/ Y FHXEY, FexAE

(1) FEBAK

BB, KITACEELY NEWEFZ NV EH RPN CTHENREF
(2022 k) N AR EEANL ETAL E,

Bl

(2) AR

BB, KAAKRKTAAADHERTIRE. 25 SRR UAE B KA R
W d 5 W K (THENR T IRE (2022 F£40) ) AT ENLET,

(T ENSUEE R (2022 07 » % 33 M E:  “RIRGHFTRES M
Wik, A ENERMEE EE TV RERESRNAETEE, LA <25
R TENE R B E LSBT, 7

KAT N AR E B Fl ik & e - AT ¥ A (MR & A PR )

HEARE R T
¥ 4 R QR & A P2 7T QPR & A P2 ¥ D
EHHET TS2610041-2023 TS3644016-2023
FRET LT KRR R BLAS
\ 5. kA AR DR | R AR & KT
TR\
MBIBARE | g s mmm, ke bl KZH5
HRBEXIFY 35
wwgg | OCRIRRIERIE (85 W) n e s (s

%3 )

AT R Anje s 2k ACE I R F A
%) (REE: BT REE | AKLERRE. BT X
WHTHE WA A KIIES ) FoK B R %k (W R FMA LA %)
(MREE: EAmRRE LR | (A BERFEH L%

ik )

Kb 201941 H 24 H 2019 4F 3 A 14 H

2-104



O GrantThornton

2 [=]
A% 2023 421 | 23 H 2023 4F 4 F| 27 H
p-&n3--Lia &R AR R RETEEEEE

IRV CE MR &L A Rk AL R % 2242 L, A8 WiEiF e
W, ZEFAAEE, T8 UEA S E AR LR, BT AT
BRSSO EIF, AN B ZMM LAV &4 GiE: “ABERR
M RALVE R A BATEW) AT, A8 AT A E 5 i,
AN M4 B ZEF L AR T KA R ZE

Fra &L ATRE. &L URPHECR B F MR &L T, KA
B2 D R TR &0 SURFHEE 13 bk 7 ¥ ¥ 8RO, ARE LR AL,
RV FRAT AN &M, ARERT:

F5 fhl 1 M bk KRB A P AL
1 JAREF LT KEFLREIR=ZES5 5 &5 i R
2 J7IRA LT R B R R IR A KB B &5 SURFHL
3 JTRA TR K AR B AN 3 5 &R TR

FTARRRXETL A FHTE b KRR AR R L A28 %k
HIBE (—#)” xR, JEBRMART 2T, HhRXED WA
RMEEEF AT, AXSTRZRE (BMRELaE) 4 £
Tt % AL I PT AL D 2 L A B A R A R AT T F A5 7 VT AE R R R
BT VED, RRABEIZFV T FENFEREES.

FEp®, RAARERFRANEHERELHFRMNERLKE (T %
NFE R (2022 4FfR) ) AR MAF EEANRFTAL B, KATARBERFEAE I
AEFEHFI R (THENRTFE (2022 5F80) » AT HFTEANLFD,
EREAEBMREETHT, 2N, KX AR AE KRR K06 £ 7
B, RRPEEMRE LT FELFEEREERS.

(=) RATAKBE ISR T B RAFIR

BATATEH A N8 % B 4T R A A, e T

2-105



O GrantThornton

M [E]

1. KITARBEEAYFE VW RAERFE

EAT AN EE WS AW KL ERTE R BERTEF L. #E. 84E K
FOURTE R REE, TET KR R 0P R IR N AT, THEE
P EERNESRFERE . AR FORT E6RE . AT, 3 X EEA5
B BAT A DA SMA T Rk &, K> B ¥ B NESRTE Loz
B, B MEZRY, BESLLERIURLRTELREE;, 4O HREENE
HAKASMIEE LS, RERAEEHEE HAR/EHE, Fib ER =KD W
F IR A BE AT

FATAK R AN F ERAE T Wk MEARE . ENHE. Mrb,
BB LR AE RAFFERIATEEFR, THRANEFE. HE. 5.
YL AL AT 2 VE 3

A, ZATAK ERFE D EE W 5P KA EGE.
2. RATAHE IR R LT E = d 7 B AR

ERVERTE &, 245324 VR. AR. MR &3 — R # =Z EH A, e
) CHEL B B, Xl E. TAREE LN LR, RS XHLEER
A B IR ARG TR

E

AP BB RS DERRE WA T RS, SRR T
D% A 8% 1B T IR B — 3B 1A BT R
ST E AT B R, B TR R AR A B I E R
Ty OURBH AT BT A LR S R R
T RAN L NEREETERRRTE RRER & T, KAAHAED
R BENBLERE R, BHRERNETE, RITAFAR T 0% 46
EHERADBENE, FHRBRRLATHN, TRTAEHE. B /4.
B TR S E .

°

GEFTR, KATAR BRI B T S R A

2-106



O GrantThornton
=]

NFREAREAT ANE T E I L LA E I, I3 AT AR & &K # AR
ZWrHE Y S x XA T EETRERENL. HREAFSITIIZE T L LW
7=

(=) BEEF

At ERER, BNEZEHTTUTHERF:

1. & (ERZFATLASEY (GBI 4754—2017) (b dia &7k 4% 44
B1Y (2012 4697 ) SA0 kb HE, BRLATARTAR . A0 E L
WM ERE; WRAATALSGIITRHALBITAFTA, THRARALEREED K
ERIURIE

2. B (REWIEY (RLBWEY Az, BFhEIbfE &
HimLEHEZ 5 BRRW AT E REE|EATART A SRAFAFANBL .
APP B tdfg T EME K5 B, &P (R AREREFMLELL2E) FHX
WE, BRANABEHNERILY,; WEATWAYERAKHEELR, BFXEEKN
i P EE SRR SN ARG R, BERANTREHAHAEE. =4
4, AN RYER W R E B SVR. BRI FHRERIE L ER
WWRE A, & AE 2019 £ HE TR S .

3. Bk “ALEHED MFRNMNEFEELATER, BEAL UK
KEMEHHHOMI, B AL H8GECER AR THEEELHFLEFTH X
B RRRg ALY , BEREATE. BRAVEREEATRZS. T g BALEE
M. | Re@EeHRERNEBATEL, THRAGLEE, £F “2LF544
T RHBRFMEAXE, BH ‘AL EEEEDN NMEROEARS, BE
AN B A A R B U R ARG X

4, B (WEHRRESEENTY ERFEBR BERHHIANTXTH
o e 3% HUIR 48 B B ) AR R AL, DR BULIR R TUE A R FR, B
REBRW . R RS SRR, e E R E R AR B S W s A T
= B

E‘\l\‘c

5. BB ( EHABATIK8T]Y (THENAEIFE (2022 4£00) Y &

2-107



Q GrantThornton
M [aE]
EEATAKEETAWEED KB EENLERFTENLEE TR, &
V&t A e AT VR T M AL, BB A K AT AR B IR
=ERKDEBREZBRNE.

(=) BEENL
ZrE, BAUAA:
1. RAAART AR SBna mE WA AE TR AR L %

2. AL XKL RIZE “eLg4EE MFET (REHHEE) +
HEH “TFEAFABEEE” 4, KATARTAE . HRAET WK EKFF
ERE. TBT (REWHEEY WEN “TEEFFHREEHR" . KITATNAT
W ERANTAF . GEEN, FHEELZB . REIE S, W8 W7 i
MEFTELYFELEN. REAEEHLE, KITATEERSFRAF AN EE R
EHER, TRERATH RS

3. RKATATAE &L URKREZENMENETF “2T7FREDN FE
K&, FREMBEGHERL, EEREEECELSFEEFTIE “@LEF%
o FRARBYRERMAERNAEHENENL, KIOTACRRELER
“bLEAERED” NMEFTT 202248 F 26 HF4nE, REEBEME
BB EN, A#TEERTRAEERBNTH, THERRKRKITHERE
BERE. b2 4h, RAITARTAE . SRAEAAFENE P RENABEFEK
EE MR RS, TEERE. FEMNARE, MK REEE KRR ER 5
SN, T T B R

4. HEHN, Q2B RETAE . SRAERANEFHERLSE, T F7EAFIER
WS KT AW R RE B AR, B RORBUA B e T R AR A
MR ER, FAFEMKNHEFNER, TP RE KBRS LBRBATLES
WA AME;

5. KAT AR BHIA N NEM EFE N RN (7 7N\ 5 E 3 2 (2022
R D MEMAIEENKBTRAL B, KT AR EHAA T T A s K
€7 77/ NSO (2022 SRR D LRV ENR EI, DARIE AR

2-108



0 Grant Thornton
- HE

GAFUT, M RIXAD YA MNE AR BRI EH, kRN
A T F BT R KT AR E RN E B 4T W R fe
AT

RBEAFRKATAERERLKATAR EAFR (RZW 165 S48 K XEAE
HEEFEERN, HAEEENEFNAEAR LN (R A IEHFRG AR
AT AL R ARAEZTHER<EFRREHZ R 2K TT 64570
BHRZWEE>EHANEZLZTLEZNLY « KATAERE L6 Chxdd
WHEITES T T A4 DB FRAERATETHR<ESRRLHER 2%
TIFEEFFRNOREHEE>FHAMETZETHEEL) |

2-109



O GrantThornton
H [3]

AL 6. K T4

#Z 2021 49 F 30 H, KATARXZ M4~ KE &% 7500 77T, [
KATAT 2022 1 A 28 BN E B A AL 250 0 n W B 5 Faf T X
W=, KATASREN TR Lz e aRAR (UTER “BRmL” ) £
EVFABHERENENE, SRAEZERRLEARANTEELFHILE
WA E WA

BARATAFERA: (1) RE—PRIEREN, B4 H.

SF. LRAEF . WEK)E SR A FRLE. KEMME. & &E—HRNA
BERFWG. REBTUSHFMER; (2) 45BN TEELEHHA. £F
Wi 2534 1 #@Fﬁm%%ﬁk@ﬁ&ﬁﬁgF ITEER, HAKITAR
%A B A7 8 IRV A R AT W BT 0 R Dk B R A SR R L i H
%,ﬁﬁ%%mﬁi%w%%%ﬁ;(s)ﬂﬁﬁmaﬁmkﬁw%i$xmﬂ
MNAES, AE LR LN SR TN ERER, (4) EHEERS
FEoER. HEXSEEEN. ARZRTHENSE, HAFEXTEITX
HENT RRFEXREBA TR T 2ELEM.

HRE AT A E I L RAHE N
B £

— R —WANMERER, BEADLHEK ABLF . LHLF. Wk
JE SRR A RG] KEOME. SR RAEER LG RERE
T M5 m %

B 202246 F 30 H, A FEARZLHITHE” A GET TGS MR
KSR E BT

BAo AL
I H 2022456 F 30 H BT 43R4 5
R 5 M AR HE 14,661.79
A R 536.64
bR /R 747.12

2-110



Q GrantThornton

[

HHE 202246 f{ 30 H BTMs5HERES
K 3 B A L T 5,986.62 5,000.00
H A JE T 2 408.59

&t 22,340.77 5,000.00

R —HEK, KATAMSHEHEXALF H 500000 775, HAEEFRKEE
TREAT RGN 454%, M AR AT AT RET— RN M
KB T %K 30%.

(=) XpHLmE”

BE 202246 F 30 H, ANEAHANKZEALBET42F N 14,661.79 7 7T,

2N B PR R AT SR B A B, BRI o T

AT G
=} S S = =i ﬁ%ﬁ@fjﬁ f‘: IFF‘
F5 | RATHAM B 5 4 AR REH A\ME W 25 % &5 1
RARATEAN B . R
T | RERAT | HAEHEFK B X 2%22524 2()%2235; 81 18 ({2'4'15 581852 | %
(B) 61
RARAT B E R " Rk
2 | ZGEBRAT | MRS EA R 93 K 2)%229524 2%2235; 8 1'85({2 A1 searss | iz
(E#) &
- , A
| PERITEEEEN | 000 5 | 202248 | 153%447 3
3 | wEES Pt it Hoar | Floan % 1900851 e
[CSDVY202216525] =
=
B4R AT 4 A 4 Al oA
. ITERESN | 2002425 | 2022458 | 1.54%-4.46 R
4| sERs Pt it Hoar | Floan % 1900851 e
[CSDVY202216526] =
=

it 14,661.79

NE K IR R AT R A MR R AR, AT N
FrBfl, B Tk an s K BRI B  6 & Bt 7= . B W SRR AT 2 st A 45
M0 309 B AR Se it R R S MR AT T #AT AL, BT B T S M

.

2-111




Q Grant Thornton
# [3]
(=) HAebpkx

#2022 45 6 F 30 H, /& H AN WCRIK A S Y 677.16 7 o6, K EANME
1 536.64 77 1, EAKWA4An T

AL G

I B 202246 F1 30 H BTHMEREEREH
fRiE 4 351.01
&R 4 148.51
ERAEAT & 82.87
HA 94.77
&t 677.16

NE EA R OR E RS IEE I R EWRIEA. AR R TEA
&%, THEFERNES. ZARAFERY, +BTUHERE.

(Z) HEtk s k™
B 2022486 F 30 H, A FHA TR AF N 14742 7 on, AR 40

N
BA G
B H 202246 F 30 H BT S ERIEH
Ao 4 A0 1455 DA TE 2 TR B 635.83
A b BB 111.29
&t 747.12
NE EMR R E RS AT . B EMRE, FB TSR
.
() K BAFE K
#2022 42 6 F 30 H, A F KM KA F h 5986.62 5, AR
il N

2-112



Q GrantThornton

2 [=]
BA R TG
K& E %ﬁ%ﬁ,ﬁ$w%
5 N4 A A% % | B RESE | FHEL | RE 2022 EE&@g&&%&
= A28, 28, P %l 46 F 30 | KW ﬁ‘
H il
KEZE 2021 %7 F 6
1| mrER 980.00|  980.00| E M % 980.00 | 49.00% 986.62|  0.90%
H PR A TG
2021412 A 3
4L B L4 %
GEEAWIERES 3,000 7 TG«
2 iﬁﬁﬁ 5,000.00 awmo?ﬁ@ﬁém 66.67%|  5000.00)  4.54%| 5,000.00
(HHe 2,000 77 76, &
k) ML ks
5,000 7 7T
gﬂgﬁ 2020 4 3 A 12
3| 30.00 SEGAS, &S| 30.00%
%@5& A %(w B, k5
A 6,010.00| 5,980.00 5086.62|  5.44%| 5,000.00

E: BEREGM A, KENEA 0
1. REZERFXBARAE

REZBBERREARAE (LUTER: REZE) RILT 2019 4 6 A 4

B, JEMEAA 200000 7 ARKT, FERERANKEW; Hib: T4 KET
DO Rl 584B 5 13295 (RRAAMEA) 3 BEGE: LEFRLRT;
R A BT R BRAE R, Takem#i €, BRRS; EN—
MR % (REZHENTE, ZHXMITHEETAFREEED, )

T7 d.

REZBIZNEURTELEE, ZaalmTEdtl, AEFREZE,
AT HEFE CHEASUR” AR IS M, T EGE . K E T Skl b,
PRI SUR S Sz B 45, FHBRSA R R E Tl ek, ETREA
ENEZENFRELHEAREETVHRARKRREF AR RNPE KL,
BB B F Rk R ALK ZTR K R B Se 8 7 i Tl DURBUR 1
K EY A B, A U SR

2, S GERMAERT LEFEKSL CHREK)
Fl e B BHRAE R LA CHREMK) (UTEHR “2B iR )

2-113



0 Grant Thornton

- HE
BT 2021 4811 H 12 B, ASUH % 7,500 A, AT E S A AN FE I T R
ARl L HHREEARAE (ZiRkKE: BEZ); Hu: PLOTRKEALRRER
HAH 2 5 4 S CHE C22001 £; ZE¥FEEUAARANERLRE
i

NE AR TR LA TR, BT RN REAT R, T

B RS KRR Z . (R H R LS, AR, BES LA
B, AR EHHREEELHHATOREA. 57 LR R K. AT
Rl KRR TE, FEABREE HE. Al ARVR. H¥. WEKFEH
PP AR AR B AE A ARG, BT R e AT, R AR
A BB RO R, A E R R RS R AR KRR R E
&, RN E LI RARRE TR K, - FRAN RN, FEN
A fu AR AR A 3, AN KRR, EEFEEELE, AFKHEAEA
WM, HFERKFERAFHTT kR,

3 R BES L EEARAT

RN T = -z B ARAE (UK BRE/mk) KT 2020 4 3 A
12 8, EMRAN 100 FART, FEREANFET; i FIW AR KR
W57 A R B = B 15 £ 7 WORLD A1102; 5 5 7= b 7 4 8 e B o A & 3 ¢
TR RAGER RBELE . “RIERE WA, BRIUK, BESLHFRE
SRR %, BEFVET2243 240487 IHLERD, HE2EHHE
TELFRUEFL. FREKR. KBTI, RIGRE K.

fERFLRERFNAEEREA: HHEREE. AV EHE KR, TEEHEE
W, BFEEw, THEHER. SUMRER; FEAEzEERE, BHEYH,
RAFER; FHRE;, ABROLREEERS; KETENTEAREEE
B AGRTEAATRH) ; BARS (FegE. £2. T8ER) . (KER
ZYPENTE, ZHERBIIMESTTIREEES ), #ILETHZ: Fik
FEGHEEREH.

Jis 5 7 Ak F BN N E P R SR TR BT fhim B L B RO R R
%, FoorE BRI IR R T R SR AR A E . B Tk BB L Uk R R EE

2-114



O Grant Thornton
[
FLE IR 3t s 5 7= b B HE P 8 3 A A I R S8, IRIRAR K R A F B AT =
Frlb SR . EERT IR, HIKENEN 0, F LA BT 50 1% 7.
(%) Efbwmsr k™
b 2022456 F 30 B, F H AR o T4 F h 408.59 7 or, ELAKEA

T
B A
FE 5 H 202246 F 30 H BTM5HEEIEH
1 EELREL K4 13.71
2 HEERIFE 394.88
At 408.59
NEHMFRIR T EENECETEEC R APREEI S ES, LB TH
F M FE.

S BAERATEELAERL. EEUASEER. LR H R
GRS AP TR W EAT AL S A i A O F ATk
T 3 O DA B 4 B Y SR O TR EOR A b M 2

(—) AZZE
1. TELFER

REZEFENEURTELomzd, Wi AFE X REREZEEHE. H
H, REZBEFTEAFTARE. CHAETER YAEBERBITHE. KITAEE
W AR TR R R E L. . HE . Fk R UK E
HHZE. KEZENFOSUREREZE L5, & KAT AR B 3 0 T IAT
W, A EATARB R TERER AT R, TREXATATELFHNERLE
HEz—, BEREZEGRTALSFEET KK,

2, TEMFHEHIL

N AR TANE AL SRE BT 2021 £ 7 ARG KEZ B 49%RAL, &
—HK, AEZEFTEMSHEERLLT:

2-115



O GrantThornton

=

AT G

BH 202245 6 F 30 H

K= RH 2,063.94
RSyl 63.52
VIEER & ASY 2,000.42
R ON
IR 12.40

E: ERBEREF S

3. REBHBBEATLKERIFTHEE, . ITEENR

AREZEFEGRAEE. CHARTEE) JABERRIE. HAl, A#
TEE PARERBTE M EARY, #HE 20256300, FARHNHH
REHENTLFFERIEE AT KATARAHAEZ EHN RIS H5LE.
CHAET R, PARBERRIE, 540 &MmEHNE URLTZE L F,
WA Ry o i R e b s e

4. ZRATARFER A BIZRIA KW RAT Uk £ TR A 5 R o
BEBEEVHE W, RAOYRIR N T4k

FEATANEF TR &L URKRIFFAREZ R 49%BA, K#2RFFHAE
Z B SIDBA, AEZEEERALERAAR, BFELURARRIKRES 2
S, RERBRZREF 24, EFKHEFQAEL LI URREZ RN EFEALF
WEFE, EEXMARRETALZ =02 U LEERE. A, 23 5URK
B RERR. REZEZ—HFEE, ZRESLURKERAFTATEZE A
Ay EE. B EARNERURT L EL2EEHANEESTHETE, HEAAA
MNAEZERERFEAEEY W . RATANBRIBEHREZR, AT IE4T
#wREA . MR N SURZSRIE, AR FETT K E S UK S 0z & B
BERER, Hothdn A8 SUR 43t b 447 B Ao 7= b 4 A JE

S EPTIA, RAT A B 7 A2 B A R AT Ak T e R DLIA B B e
BB E B Y, T AU SRR B A A

2-116



Q GrantThornton
2 [5]

(Z) BEFSL

1. TEVEEN

fs 5 7 b BN R B P BT K BB BT iz B EE L R BRI Ak
%o BRI, BRI RLRTEE.

2. ZEMFHEHIL

ONEF 2021 A 1 B BUREINIRAR] UL AR I K B A TR ] 51%35 LA 5231
HFk, HEHFABES L 30%KA. #=F 202246 A 30H, BES LV EZNSH

BAEF AT

AT G

TE 202246 A 30 H

LSS 0.01
R ESE 0.33
VikE- RS -0.32
R ON
A -0.06

i PREERE T

3. AR H BT LRI A, ITRER

A E T 2021 £ 1 A BUR R IR AR I K AT IR 5] 51% 42 AR HF L3
R, FESBERET L, RRBEFEEN TRBFI RO T7HF5 . ALK
Rl BREH . EE T SR AR Kk 5, d— F AR TN B SUIR I AR TE B
RIS ALK BT AR X A7, AT 4R A B UK SR 0B 2z 8 Ao b 4
AR UK R L FHEH, BREFURLESRLFEE, BR%
AR AT TRRIEE P T,

4, ZATARBA A BIZEFA RS RAT b LT FE LA D RS
IR EVEE B, R IRBRE 4 st

il 5 77 b R 0 B MR S 3 TR T ] B R A ], o B RO IR I IR F AR A
RIS 7 77 e A8 o b 45, B B 3 B 5 7 b A A 2 Wi R AT Mk T 5 R DAaA B
i B R R I Y B

)

2-117



O Grant Thornton
=]

BN E WG EIFER A, FINFEASEZ AT ENEAN T ARELEEERZ
EHEITRANE, EBESVEETIURFRLGARELS. HEEZEH, BE
P A3 B R B A S0 AR 3 R S, IR A R SR B s b S
K, FAF IR 2525 b A T A

A xt ER R ATEB m 3R, RINFEA BB B AEE . E EARK
WHEH, BES LA ALUEMAEARLART 100 75, AAFAEHEEHAA
R 30 Am, WA A 3000%, AANGEZAEHEA0FT. BESLAF
ERARAEFNAMB. BARFKEL L BR3EN, BRIREM X FEH AT 5T
AN F N HOE RIBAT B H X 4h, ANE xHEE B A0 R H 30 AT
BELFBATLHE R 4.

(Z) FLADRAREEFXEVHEETEML (HREHK)

1. EEVHEN

Bl A T AR AR L LR A A (CHIREIK) (R “4 T K" )
FENEEGEHE. AL ARVR. K%, WENEFEN I AL E. RER
FlHEEASEH, 45K NRHTIIEE.

2, FEMFHEFI

AT R F 2021411 A 128, #% 202246 F 30 H, 4L r{cHE

LU Cig I

BAL G

BE 2022486 F 30 H

aalSS 6,097.90
AR H 0.14
VIECER & AY 6,097.76
R ON
E IR 7.42

E: PRBEREF T
3. BREHBMENTRFREITHES . TERER

N8 5 EIN T AR R A R E (HAR “BRER” ) HEY

2-118



O GrantThornton

2 [5]
WA AT B, AR E YR L A, B . Al
ARNR. F5. BRI 237 24 P AT R T E X = A3 ATHF,
B 45 A B AN B B R R, AN B R B A B AT R KRR
HEFE fiE &, RANFA W EREAZE =T KA. BEABEHELH,
A I BHAR R AT AN R, RBEH AT L RER I E . iTH,

4, FITAREA GBI ZFFEA B BEAT IV LT R IE UL 3| RS
BREREEVHER, BRI W& EKkE

MRAEA B 5 B AR AR B LR A B ek UL, BB SR A B O A kA
BHATESF SN ESEFHA, 28 HAREIKA. 28 ARSI R T H
P ARG, AT STk o AT R, R0 B M e R AR PR B
REW. REFFEMEL s, A TFER, ERS L EREE, Bl TAENT
XARRZS ) EAAT oy e LA ES 7, AT EREFR, AaREARAMS
M.

NEL BRER. AT RRDEEKEE, R e D rRE BB RN
FE A EIE. Al ARNVR. L. MR SE T X S TR KTE . R
G AR A TEA TS, 2D R EEE D RERE R REE. KL
ZEREEEEVLHHT HNRAEY, BS54 DR biE TR ER &R
K KEREHRFAT. 2R ENERFEEL D REE b F Rk
KT W T E B R AT AT 5000 AT, B4 E A D R RHTTE R,
R 38 4 Ty B AR B AR IR PURAE 6 AR L B R, P30 B R BAT & B %
HWRF.

NE B R R i, AR B 5 R AR AR R A0 3 7,500 5 n Rk LA
G, A AN E A REIA, RS % 5,000 5 7n, A8 T 2021 4F 12
A BN AR B F . AN 4T et o R4 H AN 5000 7 70, BRurd g s
B % 5,000 77 Ak, AR KRB AF L BNRAATEMEE.

= ANERAERRKATHAREFSWAMNA B4, A8 T 523 50 0
W 45 3 et BLAR T O,

NE 201 FR2ASHEAEZRBEEFLE TRAW, FUHERT (X TF2H

2-119



Q Grant Thornton

=
o BT R KATIEA A EY S AR 48 1 R KATIE fite X WLE.
EARRKEFLAWNEMAMNA (2021 46 A 3 H) REARELZLEH, AFH
B 52 3 90 SE 7 I 4 4 B T D Bk A 4 e 1 LR R A T

(=) HABRFRTLEE. HWEH

AEF 2021 4R 9 A SFE YN R RAE R A L R EEARAELE (P LA
D RF AT L HFEEL Y CHREK) SR . 2FEAFTREMKA,
WL A T B SR R A (HRAMK) 1% 5000 775,
F 2021 £ 12 A SE80E % 5,000 7 6, BT M AMERH. 2022488 Fl 22 H, A H
BRE-BREZELFTHRLW, FUERT (X THREATHNBERAZLT
BEFFWUEY  CXTFAHE 2021 FEHRFEAZEATRETE (B3TR)
BIEY SR NE, AR EH 2021 EEHBETRAEEITREFEWEER
SRFHAAER 3250000 76 (&) BB FEL 27,500.00 5 T (&4
¥, LRWSERRE 5000 5 TEARKFEERELF H R,

(=) FfERe

HARKATHKXREERRWEMAMNES, A8 FAHELEET AR
. FERENEY, FTHEERERERT.

(Z) ZHEXK

HARRKATHREFQRWEMANMNAES, AT FEERFEAEL.

(W) DU RS R LA v B I 4 ) o S B

HARKTHKXREERRAWEMAMNES, AAFTREAM F 08 F

=

(F) W% 0kas B 50 ok B R 3 8 o 4 7= o

HARZATH R EE 2R WH W ANA ZS, 28 A7 EM TR 4B K H
ANk R o R -y

(X)) £BRXLBLF
AARKATHAREFRRWNENANAZS, NEAFHFELE B HF

2-120



Q GrantThornton
=]
W, RAGEZEBHEME. FLFEE. MUSFEXLB LS
(&) BASEHE A 4 30 3 B AR
B AR KATH % & ELRPLE RSN B4, A8 AWM 4 MR
B A % 2B
ZE, BEREZIFVEASHERS, NAFEEEMARALITH A EES
BN Fl B4 B ST 20 300 S A 09 W S5 MR AR e AN ] /T L A T iR Al SR T L
BHAAEMY (FRAK) HE 5000 55, BTHESMHRE, CARKEER
A RFF MR,
W, &8z ReR0FEL. WHERACHEENL. KRRERZHEBLE,
WAFE KT R BT ARRFEER S KA TR A b T
(=) BERAEKFOHEAR
1. RTAFEREATLREFBEAREFRERK
(1) A8 = H¥EHZEHBK
KATNFE B 5 KR R0, 605 & P R4S KA R 5% 7~ kit
k. BliE. RREEZRRMBIFE, NN HEMEE T RAETEA R
12 £, HNFAERAZEFAETHERTRBHEE. ©. BRETHE, K&
FE KB = MR E R BT E2EER, FAZPEME12FREHRS. B,
NE] P ERAEE E R BB K.
(2) THRFEPHEFERARSE —FIK
NEIAE KN E AR I SRR AT A S, N ERR AL AR LR B
REYMERMET R, FEENFTEFHA AR ERETW. BETE. B (7
) ETFRKEAE, BELVEFAERES, IREF I TAREHNAESER A
—RE AR K, H 2020 FULR T REZ R HwE, THEP KA KN

, AAFEMER AR - PR K, NTiHd T GRS, EERE, #R—FER
B % & 7.

(3) RFeLNRBBRFRFINERHE

2-121



O Grant Thornton

H[E

NETHEPEEANEREAAR B ANRZE R, MEERFEHRANEmE
HEHEANTY, AEEEREL AR ENERREENTRALERS. W
ERRENAR EHAEZE HERTTHESRA T, SENFHFEELA T
ARE, Ta WL FREN TR R NEEZRT, ReENTRA
EAARBET LA EER £, Hl, & T ETHHAE &P REGE N
fr, H#—F LI FEENHOER, IRERIARATHHERT T . H
WA A ZER LA RRATAEZR S EAHLER,

2. AFAEBRAHROEN

ONE] B AR R A T N LA E 2017-2019 4R LR N K R ARAE (HIF
IR E 2020 FRNTIEEH) , FULTAREMATHEE R
P R B B BT N SR, RN E 2 R E R RN K R RN A
EMR R R E MR AR T, HTUE R AT AR EZREN
FRE.

BT 2020 4R 3 7 e 1 2 SOIRAT e 38 k3R K o i, ALk B BR 2020 N TR
B, 2017-2019 SFRATAE LIRNE G3 K E N 12.04%, 2021 F0 8 2L
B RN 50,389.50 77 UL, 4% 4F [ A K 31.56%, 2021 424 B 1F AR 2020 FH
HEWE. Tk, Bk Rk 2022-2024 48 Ak N3 K F 4% 20172019 4 & &3
K 12.04%FM, WAk 3 Fimzh K abka A 1341307 70, RRKFEEH S
Fo U B K 4 8,250 7 T A A L E M,

><‘l\

o

BA AL

5 H 2“2;1;%;‘? i?jﬁlsziééi 2022E 2023E 2024E
WEHTHE

BN 50,406.11 - 56,454.19 63,248.81 70,861.21
T R4 62,841.31 124.67% 70,381.45 78,852.30 88,342.68
I &X5 1,391.95 2.76% 1,558.96 1,746.59 1,956.81
LK K 12,663.99 25.12% 14,183.51 15,890.58 17,803.11
T AT 4,341.23 8.61% 4,862.12 5,447.30 6,102.92
N 35,344.17 70.12% 39,585.02 44,349.32 49,687.05
HR% 1,657.03 3.29% 1,855.85 2,079.21 2,329.46

2-122



Q GrantThornton

=]
o 2019-2021 4
. zm;g%#‘ig%%Amm 2022E 2023E 2024E
BT
LA R M3 SH
<Ir’ﬁ£?i§*ﬁ§ft 118,239.67 234.57% 132,426.90 148,365.32 166,222.02
41t a
NI K 4,660.91 9.25% 5,220.16 5,848.44 6,552.34
AR 7
fﬁQQTA%;/” =15 59,037.80 117.12% 66,121.57 74,079.72 82,995.68
n
R At E 169.96 0.34% 190.36 213.27 238.93
XA R
TE r—*’{'“‘m“ 63,868.67 126.71% 71,532.08 80,141.42 89,786.95
41t b
2= %
&ﬁzﬁi;fzjffﬂfé 54,371.00 107.87% 60,894.82 68,223.89 76,435.07
VLB U A -2.127.19 7,329.08 8,211.18
ik
F 5 E XA
ﬁ@bﬁ“ﬁ‘% x4& ] ) 13,413.07
it
F 1 ERXTELRANEM SR NE, FREAE xR LT WIS 0 0 5
5 b 5 A&

ZNE, MEERESHEFHE, A kRLEAENFTLEKE, AF
2022-2024 F AT E EHHENW EZ R 4K 1341307 76, HP @R RK LT
WA T 20 K4 8,250.00 77 G, A kR ZEFEENR KA LT 61.51%,
BERITARKREREE, RBERKITAERZEHIL.

(=) RERAEERBN

1. XEEABEFEIRL

BIE 202246 F 30 H, ANEAHANKZEABET42F N 14,661.79 7 7T,
) R B R AR SR A A S R, AR T

B AT
N = 1=
pe | 0| mmraaw | mes | ams | SAEE g4 7R
AR B : &
1| s | mEsHEE e R | ot | TREE IS s | 2a)
(%) e
AR B A B : ek
2 | RERAT | MEESHMAEK B X 2)%225554 2%223&; 8118 0//°0'4'15 584155 | %z
(F#) o
FER ARG n ek
3 | pEAs 43 ARID| BRI EAT as0ss | R
[CSDVY202216525] Hilk

2-123



Q GrantThornton

H [2]
ki
- RA
HERATH B A S 9 =
4| mEas bt ??gis ﬁ%iﬁ mmgms 1 500,86 i?
[CSDVY202216526] ol
&1t 14,661.79
ANl 3 B AR AT 20 WK 4 A S A T A e B Y RO ST R B T AR
ERATROMET, RETLERAFATNENALEH,

2. REZRXLEMFL

(1) XA MRFEFK SWER AR

NE]TF 2018 4R & T F B A% HT 45,044.00 5 0T, A F 2022 48 6 F 30

B, WREERSEAHZEFEN AT
AT G
FE FEFLRHAE RERKALY | EEEREH | yrur
1 e AR R e A T E 21,033.00 15,547.75 73.92%
2 HEFCHEETE 8,273.00 2,794.81 33.78%
3 Bk O\ 2018 T0 3 i RO TUE 15,738.00 9,113.23 57.91%
At 45,044.00 27,455.79 60.95%

HR SR IUE s R 2 X E B T 2020 4k &

B FUR TE R A

, HE

2021 FHE KRR, B F 2022466 F 30 H, AT EERAGRA. WEE. T
AR L E TR AR AL 5485.25 7 L & X T Anfe A . & 1Z 5 E 2022 4F [

Sk 5| RAAT R
T,
ZH AN

T E R H B 2 % T & %

FEVCIE Ao B\ 20 0% T0 K Y SR SO E SR

B EF 2021 10 A 27 B BUR 2 M T2 T ¥k, T
HGH T, RE 202246 F 30 H, LRI EBEEKNEH
FREALEZ-E, ¥ B ERELEZ_E, HMTEERR—F.

KA BTGRP R, BT R R SR e T 2022 4

s A EHR SR IUE BRI

BFAAPTIES. FET

2021 £ 11 F 9 B EEK
K 30%, BER N

gk, Z

SEE I T AR VR ZEE R4 F S bk, FiHZ % E B ¥ 3% BB it R #4T
B, HPLT 2023 46 F 30 H pik 5| FUE oAk A,

2-124




0 Grant Thornton
H [3]

(2) WREERLEMFN

NE T 20221 H 28 BEAEWER AL 250 0 R E A& e TIWX
B, ZRARETHAEERSOERAEAERNK, EFEHAFER
AFERFNEHRT, WERORMK. MRREGEG™ &, ZA#—-FREL
B YA Ui A AT R SR . A E HT R SRR TR B SRR R K A EASA A A,
HFAEMAFERTE AR EFESE, REZEXLABEHESRHD.

(=) ARZFZHEN

NEARKR2IFHEEBRAEAFK, EARAEXR L ERE &.

1 N DU A B0 P A TR B, AL T i SRR
SRS iR, A AAIERE . MRS AT, AR R BURR
|00 ok T A TR ) 516 M. LT F 5 A R R L
EEAETER WAREXRTE . EALDEFEEENE, AR 23E, 1
S — Ik SR IRBh e AR T SRR R EE LA LL, HE
HF R S A SRR BT E . B SR E A Bk T R R
TEHEER RN X .

2. WAF TR NI P AN, W R A DA R A E R,
LR B T R 2 LB A AR, B RAT T R K
WA RTERE, AAEERAE KT ARAR K, AP R RE
AEEEERATE. HEALEETALE. MEH —REEHA WAL R,
AT TR AR TR — R R & B R R, A
HE W AEL AR ek o, B BT £ YR K UUTF K A
BEOH B, T T 4 B R LA D B H A

3. MK RAE BOAF S, R . T
BRRIEERE T EBER, B, 45 U R KA S B R &
ERM, BB R EEARECERT AR, AR A S AL AR Y
BUATN. TGN RAN T R E RN 4,

G LB, A8 BAAE AT A, AR LR A BN S A B
HLEE.

2-125



0 Grant Thornton
 HE
B EREAF ST RZE KR E N
(—) BERF
Hxt bk ER, BNEEZRTTUTEERF:
2K A R A R A A 2 R, R B O R R K
m&, AT AR, BRSO LH S AL B G AR EE
SRR E .
2. TWMATAS LR ERANESFLHN. HGRRMEREENEERD
B A A TR, BT AT AT B RARITEE . ST oY
W5 WMEE VR FTREATATE T HENE BRI K 248 2340
PR AERFR RBIAK];, ADHE. AR, L HRAETADHR L
HERAEE; 2L iEEAR TAENED B IE AR T 0 ATE & RIFEA K
T B SR ARG

3. UEATA. £ rHRAM N x%E, EERSWEFEEAT R AEAM
REBAFTFEHITRERN T A#TEERLESE;
4, FTRTAFABREEANR, #BEFRS A B BT FR S I8 &
FLOATEFURETARE - RAR T HEELTRA. WIRE KN R Z M4 5
HPEFAREENLBET. FTMAZT. ZHREUEMSERROER,
ion /NN o S LI RS QU e @ K S O BB
5. BELATAEM T B, R KATANAKEERSEAFIL, AR
REFFEH ARG RLHNE, TREAATABBREEAR T HBEAXK LT Ko
FF .
(=) BERNL
28, HATAN:
T—MK, KATAFHEEMSERTE;
2. KATASR K ZEZ B N4 BN 8 Uk sk 440 g Fo = b s A IR, T
AN RBAR M SM R, SRERE7 L& Z B RS, HFRERE3F
WAHATERE R, A7 EM SR E; KITAEAAEREKANGEF LED

2-126



0 GrantThornton

2 [=]
BEARAE SR 4 P R T (FRAK) #5000 76, HEF 2021 4 12
Fl 5% R S8 B % 5,000 7 70, BT 4%

3. BARRKATEESHRYE (2021 F12 A3 H) siAMHES, NEHE
NB AN I - ML H A 24 T R e # 9E, HRAF 5000 7 6 B AARKE
TR A RF P bk

4, RATARKFEERARNTR AR A LA LE .

2-127



o Grant Thornton
# [E]

WREE, A CRF)RE D iR A R B W 1 45 2 RAEATIR
B9 R AL B R P K M A R E TN X BT RER.

H &b === h R H

2-128



i 10T e

qu

%0
N
v
¥
4

,x:

L ”.”_H =R .\r.

e

¢c0g

| x® e

HETTPYSL [ ] He B e s
B3 THCHOH10Z

1TCHTIE 10T

TR nuu\ﬂﬁ
g it ¥y m.umv
TEETRS u\W e Q\h..

AT TY MGE
EL?EQE ..m..%«xm&n .

WS

Sl e
e

e e - T 0

( “lzgis

b2 08 H Yir S s 3 1y 7 3% 24 7
ol QL IO [ o Yy Bl ﬁ%%ﬁ%#@@@%ﬁ&@%
EE?*E mES%E&Rﬂ& ‘EREGH H
Em&&@Hmﬁﬁﬁﬂﬁhv 3 AR R YO 7
HECIMNE CEAgEE BB 1T
?ﬁi tﬁ@%*@&%%w%m BRI (&
t%&&mﬁ&ﬁ &4 t@%@%ﬁu$%&@
IR BRI b irm PEBHS I

NSS9EVET6SS0T0TT16
BYEHIS R

BRI N ATE =] B § s )
A AN P = L SR ,_. 3
7Sz kNG B S SRS

G g
2

LR

2-129



E?ﬁ@l&uﬂﬂjxmm%
TN

.um\ —+H—+ m«leI

,\m ?E =4 n__n J wﬁﬁﬁwﬁ

(ETN WL LEWLS) EeLIdRym
WERN HSEEATWETFESEN NS
Tt "EF B

T ORE RGeS (TR SEUHNLS)
e LIl R Y

HERFEUSEC (MR EESEU{LS)
T

IS MEY USHELWELFH THEEY LR
WHiFEY BEMTE (TN EYSEW{13)

Ha Ut

HEIHZIZLI0T
S0cl0[ L0t S E
95L0L0L 1

Y)SBEE YA

£l
St B et WLIEE KB L IF

D fwt:’-‘{
Pomi P
ATSTRARA

{ e
o,
e

RKNE ' HESHLMLEEHKHI

“H H O
fE AR
FE ST
AN A

o m B OFH
‘U2 HE
Y EHE

: 04 N

2-130



€I CICICI T EI Dt

l

il

M

(9]

TR

DITIRTITIY

uy p

SV e g

®

X ATV ESREER, FEIEX -

IS Y 0«

‘S T T HeP

191J1 1824 I010UR J0J PITEA ST BT

B R A

ORER | - T e o S A A W L (R 1
’ 2 o
""‘ % HL\ 'VI ';L\ 1% Registration of the Change of Working Umithy a CPA

Annual Renewal Registration

1ot 1o be transberred froin

Mt Wss A ik, M A X 3 4( . P
- e \
Phis certihcate is valid for another year altet ‘MD'T /ﬁﬁl“r, AN §

this renewal

SStanp of thy frh MQ‘{.
o
Yo {1
v
CI AT AN
Apree the holdes e be transt

f/'mb}/}ﬁ'i;r 0 4\

R ) ), p .i\
' H o ;;M‘,jfﬁ’

stamp ot the i & In ﬁlgl FPA

Yol F 2 A D
y 1 d

2-131



IR AT SIREEM, BEDTR .

'
.
.

- <.
- < ™ B
S o = = =

F R A E R

Annuzl Renewal Regisiration

AL B BEBRSK, S5 HFK—F.
This certificate is valid for another year after
tkis renswal.

7T RAR(110101300509), USRI FRATEA XTI B 222021

EERTEIRE. Btz D Wi (2021) 268%5.

0 O L A

M0 01 00

4
Change of Working Umt by

1 .
t
Regintration ol the

A

i

Registration of the Chunge of Wockmg Unith

alCPA

transtereed from

the holder to b

S =
2 R =2
£ o . C

CPAS

fegdn lnshly

Sraigled he'tén

1241

Vol

2-132



	问题1、关于毛利率
	一、结合行业发展与竞争情况、下游游乐园停产及复工情况、公司生产经营和业绩情况、同行业可比公司情况、新签订单情况等，说明最近一年一期是否存在业绩持续下滑的趋势，是否与同行业一致，疫情等影响公司业绩的不利因素是否消除，是否对公司生产经营造成重大不利影响
	（一）行业发展情况
	（二）竞争情况
	（三）下游游乐园停产及复工情况
	（四）公司生产经营和业绩情况
	（五）同行业可比公司情况
	（六）新签订单情况
	（七）最近一年一期是否存在业绩持续下滑的趋势，是否与同行业一致，疫情等影响公司业绩的不利因素是否消除，是否对公司生产经营造成重大不利影响

	二、结合营业成本、期间费用波动情况，疫情对成本费用及收入确认的影响情况，说明报告期内销售净利率出现大幅下滑的合理性及相应解决措施，是否存在持续下滑趋势
	（一）结合营业成本、期间费用波动情况，疫情对成本费用及收入确认的影响情况，说明报告期内销售净利率出现大幅下滑的合理性
	1、受疫情的影响营业收入下降
	2、综合毛利率降低
	3、应收账款计提信用减值损失增加
	4、期间费用的影响

	（二）销售净利率下滑相应解决措施，是否存在持续下滑趋势

	三、结合同行业可比情况、应收账款对应的客户情况、期后回款情况、同行业情况等，说明应收账款账龄结构是否合理，是否与同行业一致，是否存在放宽信用期限以增加收入的情形，应收账款坏账准备计提是否充分，是否存在到期无法收回的风险
	（一）前五大应收账款对应客户情况
	（二）应收账款期后回款情况
	（三）报告期内，是否存在放宽信用期限以增加收入的情形
	（四）应收账款账龄分布及与同行业公司对比情况
	1、公司应收账款账龄分布
	2、与同行业可比公司比较情况

	（五）应收账款坏账准备计提及与同行业可比公司比较情况
	1、应收账款坏账准备计提情况
	2、应收账款坏账准备与同行业可比公司比较情况


	四、请发行人补充披露（1）（2）（3）中的风险
	五、请保荐人和会计师核查并发表明确意见
	（一）核查程序
	（二）核查意见


	问题2、关于商誉
	一、请发行人结合报告期内深圳源创报告期内的经营情况、主要财务数据情况，说明商誉是否存在减值迹象，是否存在商誉减值风险。
	（一）发行人商誉不存在减值迹象
	1、深圳源创2020年、2021年业绩下滑的原因
	2、发行人商誉不存在减值迹象
	3、深圳源创在手订单较为充足，经营业绩将逐步恢复
	4、商誉减值测试的具体情况

	（二）商誉减值风险

	二、请保荐人和会计师核查并发表明确意见
	（一）核查程序
	（二）核查意见


	问题3、关于募投项目
	一、募投项目截至目前的进展情况，是否存在本次发行相关董事会决议日前已投入的情形
	二、前次募投未建成达产，且存在多次变更及延期的情况，公司实施本次募投的谨慎性和合理性，影响前募进展的因素是否对本次募投产生重大不利影响，以及公司是否具备同时实施多个募投项目的人员、技术储备和研发管理能力
	（一）前次募投未建成达产，且存在多次变更及延期的情况，公司实施本次募投的谨慎性和合理性，影响前募进展的因素是否对本次募投产生重大不利影响
	1、前次募投未建成达产且存在多次变更及延期的情况的原因
	2、影响前募进展的不利因素已消除或减弱，不会对本次募投项目的实施造成重大不利影响，本次募投项目实施具有谨慎性和合理性

	（二）公司是否具备同时实施多个募投项目的人员、技术储备和研发管理能力
	1、本次募投项目建设及运营与现有项目类似
	2、公司具备同时实施多个募投项目的人员、技术储备和研发管理能力
	3、公司拥有一支“专家型”营销团队，营销推广能力较强


	三、发行人前募多在中山市进行且发行人主要生产基地位于中山市，发行人本次拟在武汉建设智能制造中心、华中区域总部等，说明是否能与现有业务及前募项目形成有效协同，本次募投是否具有必要性
	（一）在产品生产方面，本次募投项目有利于降低外协成本
	（二）在产品物流运输方面，本次募投项目有助于公司降低成本
	（三）在客户订单获取方面，本次募投项目是公司现有产品的有益补充
	（四）在人才吸引与人力成本方面，本次募投项目有助于进一步降本增效
	（五）全面提升产品工艺，提升核心竞争力

	四、结合下游对游乐设备需求情况、同行业可比公司产能扩张情况、游乐设备产能利用及销量增长情况、本次募投拟新增产能情况等，说明本次募投，新增产能是否有消化空间
	（一）下游对游乐设备需求情况分析
	1、传统文旅项目对游乐设施新增需求稳定
	2、存量游乐设施有较大更新升级需求
	3、大型游乐设备进口替代需求凸显
	4、新形式游乐项目为游乐设施带来大量新增需求

	（二）同行业公司2020年以来产能扩张情况
	（三）公司报告期产能、产量及销量情况
	（四）本次募投项目新增产能情况
	1、本次募投项目新增产能合理
	2、本次募投项目新增产能具有市场消化空间


	五、结合本次募投项目的固定资产投资进度、折旧摊销政策等，量化分析本次募投项目折旧或摊销对发行人未来经营业绩的影响
	（一）本次募投项目的投资进度
	（二）本次募投项目的折旧摊销政策
	（三）量化分析本次募投项目折旧或摊销对发行人未来经营业绩的影响

	六、最近一年一期发行人毛利率分别为38.74%和49.27%，本次募投项目预计毛利率为50%，相关测算是否考虑谨慎合理，是否考虑疫情因素等对毛利率的不利影响
	（一）疫情前公司毛利率情况
	（二）疫情对公司毛利率的影响
	（三）本次募投项目预计毛利率谨慎合理，已考虑疫情因素等对毛利率的不利影响

	七、项目一投产实施是否需要办理游乐设备生产制造资质或其他文件，环评办理最新进度及预计取得时间，相关资质或文件的办理进度以及对本次募投的影响
	（一）项目一投产实施是否需要办理游乐设备生产制造资质或其他文件
	（二）环评办理最新进度及预计取得时间
	（三）相关资质或文件的办理进度以及对本次募投的影响

	八、请发行人补充披露（2）（4）（5）（6）（7）中的风险。
	九、请保荐人和会计师核查并发表明确意见
	（一）核查程序
	（二）核查意见


	问题4、关于业务
	一、发行人及子公司、参股公司互联网相关业务的具体情况
	（一）互联网相关服务行业类别
	（二）发行人及子公司、参股公司互联网相关业务的具体情况
	1、发行人的主营业务不涉及互联网相关业务
	2、处于研发阶段的“智慧物联平台”


	二、发行人是否提供、参与或与客户共同运营网站、APP等互联网平台业务，是否属于《国务院反垄断委员会关于平台经济领域的反垄断指南》（以下简称《反垄断指南》）中规定的“平台经济领域经营者”，发行人行业竞争状况是否公平有序、合法合规，是否存在垄断协议、限制竞争、滥用市场支配地位等不正当竞争情形，并对照国家反垄断相关规定，说明发行人是否存在达到申报标准的经营者集中情形以及履行申报义务
	（一）发行人是否提供、参与或与客户共同运营网站、APP等互联网平台业务，是否属于《反垄断指南》中规定的“平台经济领域经营者”
	1、“平台经济领域经营者”的定义
	2、发行人及子公司、参股公司提供、参与或与客户共同运营网站、APP等互联网平台业务的情况

	（二）发行人行业竞争状况是否公平有序、合法合规，是否存在垄断协议、限制竞争、滥用市场支配地位等不正当竞争情形
	1、发行人行业竞争状况公平有序、合法合规
	2、是否存在垄断协议、限制竞争、滥用市场支配地位等不正当竞争情形

	（三）对照国家反垄断相关规定，说明发行人是否存在达到申报标准的经营者集中情形以及履行申报义务
	1、经营者集中的定义
	2、经营者集中的申报标准
	3、发行人不存在达到申报标准的经营者集中情形


	三、发行人是否为客户提供个人数据存储及运营的相关服务，是否存在收集、存储个人数据，对相关数据挖掘及提供增值服务等情况；如是，请说明是否取得相应资质及提供服务的具体情况
	（一）发行人及子公司、参股公司不涉及为客户提供个人数据存储及运营的相关服务
	（二）发行人存在收集、存储个人数据的情形，但不存在对相关数据挖掘及提供增值服务等情况
	（三）发行人及子公司、参股公司无需取得相应资质，相关服务涉及违反相关互联网规章制度
	1、发行人及子公司、参股公司无需取得相关资质
	2、发行人及子公司、参股公司收集、存储个人数据的行为涉及违反相关互联网规章制度的情况


	四、报告期内公司及其子公司是否从事游戏业务，是否取得游戏业务相关资质，报告期内运行的各款游戏是否均履行必要的审批或备案程序，各款游戏的上线时间及完成审批或备案的时间是否一致，是否采取有效措施预防未成年人沉迷，是否存在违法违规情形，是否符合国家产业政策及行业主管部门有关规定
	（一）报告期内公司及其子公司、参股公司未从事游戏业务
	1、发行人的主营业务为游乐设施、虚拟沉浸式游乐项目的研发、制造、销售及创新文旅项目投资运营，主要产品为大型游乐设施及虚拟沉浸式游乐项目，下游客户主要为传统游乐园、主题公园及城市综合体等文化、旅游行业。发行人及其子公司、参股公司的主要业务情况如下：
	2、发行人及子公司、参股公司仅金马研究、武汉金马的经营范围中存在动漫游戏开发等内容，该等动漫游戏开发主要服务于虚拟沉浸式游乐项目产品，系虚拟沉浸式游乐项目产品的构成部分，不属于《网络出版服务管理规定》《国家新闻出版广电总局办公厅关于移动游戏出版服务管理的通知》等规定的网络游戏、移动游戏等游戏业务。

	（二）发行人及子公司、参股公司不需要取得游戏业务相关资质，不涉及游戏的审批或备案程序，不涉及采取有效措施预防未成年人沉迷，不存在违法违规情形，不涉及国家游戏产业政策及行业主管部门有关规定

	五、发行人已投资和拟投资公司主要业务是否涉及国家发改委《市场准入负面清单（2021年版）》中相关情形，是否符合相关规定，是否涉及传媒领域，如是说明传媒业务的具体情况及收入占比情况，是否合法合规
	（一）发行人已投资和拟投资公司主要业务不涉及《市场准入负面清单（2022年版）》中相关情形，符合相关规定
	1、发行人已投资企业情况
	2、发行人及子公司、参股公司不存在拟投资企业
	3、发行人已投资和拟投资公司不涉及国家发改委《市场准入负面清单（2022年版）》中相关情形，符合相关规定

	（二）发行人及已投资企业不涉及传媒领域
	1、发行人及已投资企业主营业务不涉及传媒领域
	2、发行人的虚拟沉浸式游乐项目产品不涉及传媒领域


	六、请保荐人和发行人律师核查并发表明确意见，并对发行人是否未违反《反垄断指南》等相关文件规定出具专项核查意见。请保荐人和会计师核查并发表明确意见
	（一）核查程序
	（二）核查意见


	问题6、关于财务性投资
	一、最近一期末对外投资情况，包括公司名称、认缴金额、实缴金额、初始及后续投资时点、持股比例、账面价值、占最近一期末归母净资产比例、是否属于财务性投资
	（一）交易性金融资产
	（二）其他应收款
	（三）其他流动资产
	（四）长期股权投资
	1、大连之星娱乐发展有限公司
	2、中山金马时代伯乐产业投资合伙企业（有限合伙）
	3、深圳市腾景产业运营有限公司

	（五）其他非流动资产

	二、结合参股公司主营业务情况、主要财务数据情况、投资后新取得的行业资源或新增客户、订单情况，说明发行人是否有能力通过该投资有效协同行业上下游资源以达到战略整合或拓展主业的目的，或仅为获取稳定的财务性收益
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