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2018 4F 8 A 23 H, AR AHENEEFRE /R, #Hioad T

CORTI8 28 — SRS SR R A P S TR 0 IR SR A L 5 ), Al
AT 595 T30 IS HAAL .

8. 2018 4F 11 A, BTN RIMB IR HI

2018 4F 11 A 21 H, ARFENEHEFSHE =TMNRSWEHEGET T T
(] R R A% T T B 43 R S SR S BRIV R S R, AR T WU R R
B BRI 5 265.58 T3 IREEIIBL 752 Ji43. 2018 4 12 H 24 H, JF8K
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TP S BT R IR [2018]) 26 36 5 (IR HE#2) , #% 2018 4 12 A 17
H, ~EEEA 265.58 T30, AR EIEM B4 506,505.58 T3 TG

9. 2019 4 A, F—XRFRBUTI. 58 R4 IR SR PR i) 1 i 32

2019 F 4 18 H, ArATBNaHEFSFEN+—RSWHRBGED | (5
T 5 — A I SRR PR e B Sl T R IR TR A B — AT AL B AR B B
FAF B IIERD « CORT 58— e S A A5 R ] e S S v 0 o P
AR [ M4 35 43 B )k B S IR RIS 795 4 45 B 332 1 I B3R
Jilx SAE 2019 4 5 H 6 HiELE 2020 4F 3 A 13 HIARATAL 2,008.40 7543 % ZZ 1A
Ko

2019 “E 5 H 22 H, AW HIF 2018 FFERAR KRS, HUGHME T (RT3 —
S S SR BR ) 12 e S0l T 3 B 8 0 e S SRR % [ e 3 8 8 - PR o 1 i
SEHIUWCRD) , [FERS 30 5 B R 1k SR HEAT R, 2019 E 7 29 H, &
B8 22 ERIE I3 B0 45 A PR ST A mlRYI > A~ s RN, Al A
H 508,218.38 J7 1A% 508,188.38 Jiflt (#Z 201947 H 29 H)

10, 2019 48 11 7, SB=REHBEFHIU IR HEBER

2019 4F- 8 H 29 HF1 2019 4£ 9 H 17 H, AR HHFH Y JEEF 2200+ Y ik
S 2019 =GN AR K S, BFRCE T (O 58— W ZE IR PR )
P JE Sl 3 A 0 53 B S SR [l e 38 R i e B SR R LR ) [ on
103.5 5 i B 1) v B S bAT [l MR o E AT I A A B A R AR SE A TR], e
TREEWIBATR, A RFEARRAR LR, BAH 508,188.38 /5 i 4 508,257.58
Jilko 2019 4F 11 H 28 H, AXEIGEEZ  EES: &0 45 5 A R T A B IR
P4y A wl AN, AFLEAH 508,257.58 J %N 508,154.08 Ji it (B4
2019 4 11 H 27 FD

11, 2020 &1 A, B _REEHBUT

2019 4F 11 H 26 H, AR HTFHV a2 58 DY+ e 8O 56 DY Jis i =
SRR T IR, WBCEIS T ORT A — HA SEAL FR A A S U X
A2 T 50 50 58— WAT AL SR R BR B S A B I IR ) TR 5 & 2R R 42 7 %
SRR BAE 2020 £F 1 H 15 HAEZE 2021 5 1 H 14 HIRATEL 232 T3
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i SRR

2020 42 H 19 HAI 2020 -3 H 6 H, AR BHEN mERSE L Hke
W 2020 58— RIG T B AR K2, o GBI AR A3 2020 4 2 7 20 HIA A
S — SR S SR R o] e G S Rt v ) T B 2 T R o e e S e R ) B A
W28 B R T ISR IIRCR — MT RO X SAT LSS F % TR 432 T I 52 AL
B MTBOHEIN A GATREE R, SN "R B AR 1,935.88 370 A& A
B, ARNEMEAAZE N NRT 508,175.88 J1TC.

12, 2021 1 B, FEATFRITHE

2020 4F 8 H 14 H, FEIEME S FR T &k S5 mAHE I 0 IR A
FEAFFRATRERE ) GEMFAT 2020 1763 5) , #Z#EAFAEAFFRATAR
I 1,524,533,040 AEHT %

2020 F 12 H 30 H, A5 [A) 14 255 &R RAEL T KAT N R TEE A O
5 77,323.0764 Jillk. 2021 F 1 A 6 H, FT&weitIih  EHTR [2021]
25 (EBHkE) o % (B ) B8, #E 2021 41 1 5 Hik, AFFAEATF
RATNR @R (A B RS 77,323.08 Jifl, R ERHA 251,300.00 Ji
TG, WRRRAT G SR SN 249,161.79 Jigt. Ho BOmBANR
77,323.08 3G, EIMBEALI OFAEN ) AR 171,838.71 Jit.

FEWT IR ARAL T B AR R AL TN, BT BEHBUTRL, A FEAR R
i, WeASH 508,175.88 N % 508,227.19 Ji .

RRAEATERAT R EE 2 G, A FIRAH 508,227.19 J3 A8 5l 585,550.27
Jil.

13, 2021 4E 4 A, A= FURIEHEBREHI L R 1R E

20214 H 28 H, Anl A I mEHRSE =XV T miiHa =
R, BPCEIE T OCT 55— HA M SR R B Sl v Xy 8 3 0 I
SRASL R [ U A 3 4 BR ) e S R R ) BRI A ) 5 — MU e S AR 5 R o e 55
BRI CBURRIRR “ A VRBRR1 7 ) 58 = AT AU b IR 1A =)k 8% 1%
FRbR AL BT RUMRRRBR A 254, DR W x5 B8 B B BAR AT 2 =) e = i A
BB, W45 QBRI (5D ) MRE, AR EF 2 RS A R
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SR B R T 4y B TR B T 040 BB = AMT RO AR IS BUAT BRI i S AL
1,161.15 Jity, [HIEVERS 1 IRBL T30 K T BE 15 T8 43 35 =AM B IR R IA 2
fife s PR 25 A (1) BRI i 52 453.924 J3 %, RIS AR AH 1 IR 3% T I SR JABLUEE —AMT
BUHEAARATAUR) B S IAL 10,012,397 f3. 2021 4F 5 J1 20 H, w7 2020
TR AR RS, HUGEIE T (O T 58— S A R 1 ek R St vl v 0
G B S AL % ] YA B 8 4 R A P R S AR ) T A ] [ DU 8 v 2 10
G B TRER 15 740 3 B = A ok IR A5 O A 0 21 48 o R 5 2% A 1 PR A P i 52 453.924
Jil

2021 #F 6 H 23 H, @ EEZEICEFA R ITE 2 "R A =) 8 %A
Wk, AT 2020 FEEE A RN STE RS ER, LLRE IR TH645) 24 245050 %
FRTREREE T 4 AW R B HR S R T35 2 2B RARAE A+
W O B WUl R BT, 1 IR T4 100 £ i REE = AMTEUH 23k #%
H R ARATAU I SR 1,034.25 Jifir, MTREE#E T4 12 2 WA K58 =17
B ORI AE M ARAT AL I ZZ AL 126.9 T3 6y, Je i k% IR IR —AMTAL
SAB AR AT UL B ZZ 1AL 10,012,397 4V EAS S B O 52 e,

2021 4F 12 H 23 H, & EHEREI0EHA R ITEA R BRI 2 7] # i f
W\, AE BRI TERE 2020 R A RN SEE AR bR K R B R EEEAE A
) M 17 AN R A SR S AR IR IR TR 43 13 U XS G AR A i A AR PR
¥y 473.25 JiREBR MRS, AR TR #2 T304 5 AUt R CAREAH i AR R bR
BREE (1) 70.674 J3 B PRAIVEICZE, it 543.924 5 R il 14 A5 22 1) ] Do 4 T 48
TEWT R AR T ARG AAE TN, BT BRESHIBUTRL, A RFEAR KB TR,
JBE A 1 585,550.27 J5 B3 N % 585,575.57 Ji M. AN IBIIAIEAY 76 e, 2 7] A B
< HH 585,575.57 3 i il %y 585,031.64 /7 fi% .

(M) EHEAREZMEEREFR

2015 4F 3 H, H@HKMEB =28, AF%KRM « R H AR aER
WHRAT” AR “HEERFPHIRMERAR” , BAAREHE AT “ =,
WAL T SRAE RARABEREN” 2 ¢ (=) FliEHIRBEAZE
2“4, 2014 6 12 H, BT EBH BT A G R, HFEHARR, Ak
A A 252,352 Jif” .
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=\ ARIEIENT AERNERERL

NEER R AR, SRR VRIS BN+ A, A
PERCBIR LR N IR AR . BT A FIHE RN+ H W EHIBUR & A&

M, sifi=F—HNEEIFLREFR

PR BT ARG LR G REIR R G IR 55 7 SO0 5T (R 75 7 AE R
— o RS, A H AL S5 B I AL BRI AR SREREIR AR S
JRAEAR T IR A et A2 R Rl gs . A IR R 51 €1
W, PSRBT R ZE R A R BORBR £ 17 37 /5 SRAAT
Wk S, ARFEEEE N dh I DA B IR SR T, A RIBIRIT h &3k,
sEA S A AR A S E, S RDCIREBEE I R s & k4, B9 dg
A E ST APURER BE 77, JETIHAZ L 3E S T R ERE S T7, KB A K I m] S 825 e

BEAE, s HERE 2 7] A ZOGRE R IeATOL 78— AL i e LI,
KA RIRAT R, B ERTR T EEE BMS K EMS B A AZEHITOR, HEH
FRM#ERE R G L LRk R RS, BIRAE A RO — Ak 5L JE ik
fif HE MBI Ll 7E RAFLR G REIR R G055, T M EUR B REIRE B 5G
e REVR 4 A A B B

B RIE=F—HTEMSBIREVSIER

O ) R = AR I 2 I 55 S W S5 FE AR A T

B JiTT

S HOR 2022 O$EI4 A 20213 iﬁ 52 A 20203? ;2 H 20193? 52 A
wr AT 929,390.02 929,999.68 1,379,982.41 1,604,211.28
ifi it 697,041.76 694,774.55 948,413.04 | 1,159,970.65
k& 232,348.26 235,225.13 431,569.37 444.240.63
she iﬁijjﬁ Gh 222,822.95 226,117.06 424,974.89 439,094.10

AFE T H 2022 4E 1-4 A 2021 4R 2020 4R 2019 4E B

BN 158,508.28 470,146.05 595,676.61 868,359.08
B -2,635.28 -189,985.29 -234,636.76 12,828.57
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AINERSE -2,466.61 -192,105.40 -254,548.06 15,256.52
A -2,752.12 -195,130.52 -262,663.87 6,962.73
| A=
J EE%F“ ?F i -2,870.96 -198,288.07 -263,847.46 5,555.64
e IN
WERERIH 20224 1-4 A 2021 4ERE 2020 4EBE 2019 4EpE
ZENE A 4
- E;Q:f »{]Aji 20,729.16 39,671.86 89,507.54 94,939.08
VT RE LI
GNE B A L4
%bkjﬁgéffﬁiylké% -17,365.21 -49,126.32 -25,062.72 -45,560.12
TR
EGVEEN A [ P
B {g\mj];%% sz -25,273.39 -140,678.07 163,221.65 -117,397.91
TR
20224E4 R | 2021412 H | 2020412 H | 20194 12 A
FEM &R 30 H/ 31 H/2021 4 | 31 H/2020 4 | 31 H/2019 4&
20224 1-4 A B i3 i3
MR (%) 75 74.71 68.73 72.31
EHE (%) 6.81 7.29 9.29 9.99
Ll RS (ool
iﬁ‘??m L -0.0049 -0.3390 -0.5190 0.0110
I

V2022 4 14 F O 55 S 0k £ R
Ny RIE=FEAFEEHER

BEARE L AN, ARERE=FENRE T E R EH.

. AFEHERRF R SEEREH AR R

BEAMR G, AFHEBR R N aE S B, ezl ARk lse 4.

BRIL =A4F,

DA LB R AR

(=) AR)SEFMEHE A Z BB =T K R IF R
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100% 100%

v

BT

} !

| Asia Pacific Energy Fund

¥ 100%

Asia Pacific Energy Fund Limited
(Bahamas)

100%
A 4

Asia Pacific Energy Holdings Limited
TAEFERARLS (BV)

100%

Golden Concord Group Limited

HEERARRAS (HK)

100%

hEEAEEFRAS (HK)

Golden Concord Group Management Limited

v 100%

| waswns o) amaT

\ | P

l 100%

100% l

A 4
he& (I7) %
WHERAE]

#AhE (KE#E)
BRAT

8.71%

o,

I EEREEERAT

| | tazansezsmas

l 46.68%

HEEEBRRE

1%

—stiA |
oy

ENEORAEEERAT

8.89%

7.97%

13.88%
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BEEANERMERLI

(2) ERBRAR—HITEIAGR

BEART I H

H,

B A A 13.88%ty, W@ sia A

8.89%Kcty, WhaEESEIAIREA A F] 7.97% Mty . ME 2015 4E 5 H 26 HE LIS
EEHZER (—FATEHL) « 2019 4E 5 H 29 HihaE4ER . & O K&
FHER CEID ARARZER (RO LML) P 2021 4 6 A 27 HHEEE
7 CED HRAT S hERREEN (R , BOHE., hEdik
AR REREDEL SHEER e Bk, RIR—8UTH, WE

LB R ha WO e Sl 2 —BUTBh N a8 L —BuTah N D 3LEN

WraE R B A THFAT P8RS A 30.74% AL
WEAMEHHEAH, AFHEBBR D ERERNREARF LT

e B ERIHRA

Al R AIRTEAR GEREHRTE. T
R H 20114510 H 24 H

FERRA TR

M BEA 964,000 /5t A\ R i

Hu ik SR T X R R I R 199 5

g5 A

91320000583783720B
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—WGH: DIEUR Ve DR e, B e O G
SRS AP AR Bt KPR AR B,

ZEE WE S, B R BN & 2RSS B EEARE
WIRS:: RS FATF K. EREH. AT, A
ik, BRI

BeaARERHAEH, AaEBRRAREERN —ZUTa N8 D HETR R

AEMI N RN

4K HOHEKREHERAHF

Al R HIRTTAEAF]

%A H 3 201542 H 11 H

EEREN # NI

AT A 50,000 /it AR T

- LR E AW R ARE X ERK C8FOEEEFRYRAE 1501
=)

gt E AR 913101143245953708

-, PR, SR EE, WA, RS (R, iEs)

LT AL,

BEAMREBEEH, ArEREREEBT—BUTEI N hEZ & 1% 13

KIEHI T LT

LR LA hEE R EHARA A

A BHRTAEAT CIEE R N5 sl Bk ARz

DA SE: 2008 4F 10 A 14 H

EEREN &5

FEM A 3,000 It AR T

Hihk B B R IX ALl 10 5

g 5 AR 913209236811219909
ZimhE. FAEREE. K PHAE HL I A AT H TR BRR 55 K 10 H
e, BB 2R S EAR AR Tk g (B R E A

ZEE WE)  BERESITREN T, 2. EK. BEMFREER
TR T, 202k KA o TR L, WA 2eds, TR AR
%y LREBhEBETE; BB R ist, AR R Pl L

(=) EBRIEHIAGER
FRYEHT NI AT = 55 B RHTLaw Taylor Wessing LLP (LA R f&IFR BT N
i) R AR WA, RILILR AR NRFEANT 2008 4E 7 H 23 HAE
fEFERLIW L T KIS +E Asia Pacific Energy Fund, Credit Suisse Trust Limited %
FIAEFEHZFE N, Long Vision Investments Limited ( LA N f&i#% “Long Vision” )
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W 2 S RARFERIME— ORI N o IRGEAFFLIREY, I NAT AR T BN B Al 52
Fe PSR NI AS R, RGBT Ings A4 Long Vision /E NS IRASFE M £/

P RESE

T2 FE NS K G FEXT Asia Pacific Energy Fund Limited %4738

PRBL, T X HA RSk P dz ] o

R4 Long Vision FIEMMRENGES: . BAR/FEHELM, KILLJeA R Long
Vision ME— [ ARAHEF . RIILER ERTA, ARIL L Je B30 5005 F0 A0 18] 15 4%
w7 EELER], SRR LA m R SERRE RN . ARIT I S A L TR R

FR:

44 g3l

P51 %

[E] o [ i

BiES R286%**

fEfT T AR T X A I A A i ex

SGERRARZLRIIR T AR X A0 100 5 F IR ER 4l o0y 68 B
11999 4F 10 H#EE EhaE (P BKAMRAREHEK, 2006 F 7
H AT R EERETE (03800.HK) PATE S N M 5 ms K e
FR4R 0, 2014 4E 5 H & 2016 4F 5 H a3 F a5 B he

S (00451.HK) $ATE S 42T, 2017 42 AFE 2018 £ 1 Ak

WL (002506.92) #EFi; FIRATIRA R B AT Lk
SERREERI L. RIS, g3t s A AT+ M e B 5,
PUTEERRPHEEEE FH S . WHDCRFA 2B E /. A E
RPN I BRI A 28 L o [ e P 2 )

INv EHRREEEMIEBA

BEAMREHHEH, EhAw SRR EhaEHN, Bk ETTA ]

DU

W = E BN A IS IR AR FIEN LR L R AT B PP ik

EEH M ERE W 2SR A WY, Hdl =9 WAFE 2 2 57 74
RIAT B T BRI S AL T RIS . BTl A =) R A IROR . sebnts il N+ =
N AANFAERZ BNETF AL 5 P AT B TTHINGE IR, IRAEAE Hopth B R RABAT
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=T XHHEER
—\ XGMNHFEFFR

(—) EXIFR
AT LR VNTR XXI Holdings Limited
AFRE AR A ]
RO H 2021 £ 11 A 25 H
VEy) =) 384051
FH Colm John O’Connell
FEWS B
FEMFZIERR . B
(A2 2022 4F 3 H 31 H R %5/ 1,754 %
BB AR Hillhouse Investment Management V, L.P.

(Z) hses
oI5 2021 4F 11 H 25 HBAL, HOEM I K47 1 3, |1 CFS
Company Ltd.100%%FH . [FJ/H, CFS Company Ltd ¥ FrE ) VNTR [ 1 58 %
#1il- % Hillhouse Investment Fund V, Ltd..
2022 4£ 6 A 17 H, Hillhouse Investment Fund V, Ltd K 45F ] VNTR 1 1 3%
JER% ¥ 1k % Hillhouse Investment Management V, L.P..

HEAWREPHEH, 457 VNTR F XA H Hillhouse Investment
Management V, L.P. 100%$# 4 .

(Z) FRUzEHIR R
BEAME M, 55X R B R R A E R .
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Colm John O’Connell

100%

A 4

Hillhouse Fund V,L.P. NK Investment Management V GP,Ltd

Lp GP

A 4

Hillhouse Investment Management V,L.P.

l 100%

VNTR XXI Holdings Limited

L% VNTR oL 2021 4 11 H 25 H, /& Hillhouse Investment
Management V 4 B FE A1 N JE A
Hillhouse Investment Management V [ fR &4k A\ (LP) >4 Hillhouse Fund V,
3@ 514k A (GP) ¥ NK Investment Management V GP, Ltd, %2 & H 48 A Colm
John O’Connell 4= ¥ 54 .
(M) mIF=FFBNFZERRT
VNTR 52T 2021 45 11 H 25 H, FEMS ARGEER, BERRSEBH
HH, HhEREE.
() FETREEAFR
BEAMREHHEH, VNTR X4 AMEZEEDL
(%) RH:FH LM H5HE
XH3E% WNIR sRREF 2021 11 A 25 B, A RA—F 2 HH 4
T

Bl £
M B 2021 12 31 H
,‘é’ﬁ}j" -
B R 3,550
PR H AR A -3, 550
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e 2021 11 A 25 B £2021 512 A 31 H
ER 2 &N -
#AA -3, 550
E: EAMHFREREF T
() ZHMNHIERRRIFR
HEAHEHHAEH, 5477 VNTR i 4~ Hillhouse Investment
Management V, HIEAIFHUIT:

1. ZRHFNR
NGIEZY o Hillhouse Investment Management V, L.P.
AT KA AR E KA
LA ] 2020 4£ 10 A 29 H
aviins] 109011
FEEWH BB
BRAEKAN Hillhouse Fund V, L.P.
EiEAKAN NK Investment Management V GP, Ltd

2. PR IERIR R

SO “EEA R BRI Z “—. ZHMFREABL” 2 ¢ (=)
FERLERIRR .

3. BIE=FFEWERBRRI

Hillhouse Investment Management V JNARIKAZ 7% 77 IS I A, FEL 5
A GHE, HME—A A AN Hillhouse Fund V.

4. BUEPEFEENFHIE

Hillhouse Investment Management V 51T P4 4F 1Y 32 EE 0 55204 01 S B

B T
i H 2021 4£ 12 A 31 H 20205£ 12 A 31 H
Y/ Vs 623,645,078 269,185,379
A 15,441,154 15,379,647
I # A o 608,203,924 253,805,733
TH 2021 £ 2020 £
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RN 133,718,482
A 133,704,665

P IR IR ARG i
= RHENTHBARS

RERX S A HIEREAZAE Hil lhouse Investment Management V B & (%
FARAAXGBARNAFERBGHLAY, “RbdLAFAZTTEZORREZ
FER, RE2021 £X, RELEFF46.24 10,7, FAHEREL 6.081C
4 (LEBBEAKRBFHTHIIE) . £EXRXHF, WIR AT E LA AL3TH
T ERBRAZGUEBTETEOBRREBETREASE, LEAPWRELHRS. 7

I, AKX B (LB & (RBABh) #42, £X S5t
7 VNTR H545 48 B4y 69 W EH 2 I GOLS| PTE A= OSW 352 694847 K 7 1Y,
GCLSI PTE # & &% VNTR 324 T 4% VNTR 3RAFHR IR H AT H M L4 X
#; OSW 4 & & VNTR %2 E X EFWRDIED RITA L. AARS
BRELBEERALSHIRARERLE, RBEFRRY LT AIRF DRA
o

b, REFEXGH3T 5K A Hil lhouse Investment Management V i B
W AXRTARAX D BARA AT ERBHGHLAY , ERXAXHF, WIR ATEX
HRAETHNOTERBRAZABRTEENRBBRTLAS, REASWRAR
Ho Ik, REMAFPLERERALLSWBRLYRERE, RBEIFHEY LT
na B PP RFAEF S,

=, G HFE LT ARZIER XX R

ARIRAE Ty 28 Zy 77 VNTR 4 40 % % 8 P11 Hillhouse Investment
Management V, L.P. N #8058 44, AR (AFEY « GEFHEY o CRiRin
SRR ST T SO (A DGR AR G vt T L B, AR LA 5
75 B A FAFLERPER R

W, XGMFELTAREFERE. KERSREERAGR
-
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BEAREHHEAEH, RO FAGER EHARHEEESR. BELERE
PN T B o

2. ZGMNAFRATEEBARRILAFEZRTITEL.
HI=ALS, B RESEFUBDBEXNEAREIFILNHEMRE
JLisERR

MR8 A T % 77 H B A, AR B )58 Gy a7 e HesE A ol LR 2 A
FAEZ AT B ST (SRR IR IBRAN) AT B &k 545

MGy A R HOR YR BCE M5 DL, AL PR BB FR e ml iR L 50 32 5240
B0 E W PSS I IR 2 L R A T .

i XA RAFEEEARRIEAFHIRERR

MRAEAZ Ty Xt 5 HL AR, AR 5y 7 S LB F il T AR AR T
I RAGSS « ARIEAT A « B [RIE M 2 R BT UK 18 Tt B 32 BIE S 38 5 P
JFHE DTS DL o
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EMEY FHARERFR
— EXER

AN ZFR One Stop Warehouse Pty Ltd

= SR, A sk

RS H A 201341 H8H

S{oa | il LA B AR A

WAFEA TS (ACN) 161 849 323

MBS 1,000 7T

Vi 55 Rai Drive Crestmead QLD 4132

FEWS St RGO R A A R
= hEEE

AR B AN MY =) Ry tH BBV = W, OSW 7 SEVR 1 T .
(—) 20135 1 B, OSW i&3L
2013 /£ 1 H 8 H, Advance Finance Solutions Pty Ltd (K451 100%) %%
= AR TR . B B R L MR R OSW s
OSW WAL A AL S5 A 4

AR AR RS (B R e
Advance Finance Solutions Pty Ltd 510 51.00%
Golden Solar Pty Ltd 290 29.00%
RE 200 20.00%
At 1,000 100.00%

(Z) 20145 1 A, £—RERIEILL
2014 4E 1 H 14 H, &E% 200 ik OSW B i%ik T4\ 100%%: 5 ) Moja
Holding Pty Ltd, iZ/X#%ik)5 OSW BALZE /U R -

R A FR S (B e e
Advance Finance Solutions Pty Ltd 510 51.00%
Golden Solar Pty Ltd 290 29.00%
Moja Holding Pty Ltd 200 20.00%
it 1,000 100.00%
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(=) 2014 F 1 B, ERERIEELL
2014 £ 1 H 19 H, Golden Solar Pty Ltd ¥ 290 % f73 %4 1ikF Moja Holding
Pty Ltd, Z%iK¥ik)5 OSW JBRALSE 4 4n T -

R A4 HR R (B R EL A
Advance Finance Solutions Pty Ltd 510 51.00%
Moja Holding Pty Ltd 490 49.00%
At 1,000 100.00%

(MU 2015 4 11 B, $=RARIEELL
2015 4 11 A 20 H, Moja Holding Pty Ltd % 200 %43 #4ik¥F Australia
Investment Group Pty Ltd, %iX#ik)5 OSW IR R -

AR B HR A (B Esdiid=ail
Advance Finance Solutions Pty Ltd 510 51.00%
Moja Holding Pty Ltd 290 29.00%
Australia Investment Group Pty Ltd 200 20.00%
&1t 1,000 100.00%

(R) 2016 FF 6 B, FEIURARINEELL

2016 /- 3 H 11 H, th@EMAF B mEFSE T RS W EHIGEE T
(ST UMY ONE STOP WAREHOUSE PTY LTD 51% AL ZE) » AR LA
P4 969 Jjon (#%H& 2016 4F 3 H 14 HM AN R MMANIICR A E Ay, 37
HANRTL 4,749 Ji70) U OSW 51%M% 4. 2016 4F 3 H 31 H, iRkl
21 FF AR AL 2016 A5 — YR I AR K 22 ¥ 0T

ZIRBEBUE AL G, OSW RS/ R :

R FR AR B B R
GCL System Integration Technology Pte. 510 51.00%
Ltd
Advance Finance Solutions Pty Ltd 250 25.00%
Moja Holding Pty Ltd 142 14.20%
Australia Investment Group Pty Ltd 98 9.80%
£t 1,000 100.00%

(73) 2021 £ 6 B, FHXERNEEILE
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2021 4 5 H 25 H, Australia Investment Group Pty. Ltd #4 I Fr/& 1 9.80% /%
#3 LA 500 J3R T 445 1k T Golden Future New Energy Ltd.
ZARBREL LS, OSW BRI T :

R AR RIS (B Esgiid=ail]
GCL System Integration Technology Pte. 510 51.00%
Ltd
Advance Finance Solutions Pty. Ltd 250 25.00%
Moja Holding Pty. Ltd 142 14.20%
Golden Future New Energy Ltd 98 9.80%
&1t 1,000 100.00%

BWEARS BHEH, WRAEEEAMEIR A R B Ea S L, R4
FINCAE S5 4% %5 2% 514> (Australian Securities and Investment Commission, f&#i
ASIC) ITREL R, OSW AR AR IRA B AL I A AR B e A IR
2w}, PIURIBR AR S AR R A B vk JB AT, 2\ A ANAFAEAT AR B BAL
JRAFEURUR] 50 . ZAERERE . Foe R (S FERGE Bl HAh 2l e HlE . A7 AE
B IO B E MR L B BRI G L

= BEBEESIXHR
BEAWRERHAH, AF4%® T /A5 GCLSI PTE £ OSW S1%HI AL,

N OSW IR, ASLilLse4E ) OSW sZhrfzthi A .
OSW FJ AL 25 ¥4 e 4z o6 20 K - s :

[7F-2.57
100%
v
GCLSI PTE Advance Finance Moja Holding Pty Golden Future
Solutions Pty Ltd Ltd New Energy Ltd
51% 25% 14.20% 9.80%
v ¥ ¥
h
OSW

HWEARTHBHIEH, OSW 2] FEREF AL AT REXS A UAZ 5y 77 A R i )
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A, TRAAFAERI OSW M SEIERI P sl 22
M., AR TRARRR

BEARETRHEH, OSW LXK FEE % AR, X+, One Stop
Warehouse Finance Pty. Ltd &9 & A N\ B % #H4R & OSW & 15— RA4R & 3%

AL EARE 20%, A OSW E2 T & T2 4.
(—) One Stop Warehouse Finance Pty. Ltd
AN ZFR One Stop Warehouse Finance Pty. Ltd
HH K i
BALH A 20154 12 H 9 H
AV RA BH R AR A
WRAEAF S | 609 758 143
R 1,000.00 8T
VEM b 55 Rai Drive Crestmead QLD 4132
L ?ﬁi%ﬂﬂmﬁuﬁd\%ﬂffﬁﬂﬁiﬁEi)E!iiJr‘izlJﬁdiﬁiE (Small-scale
Technology Certificates, STCs) HIEM S ACHE
i &LE

WBFIETFE R B RO EEELY, ARSI EARSHHALD, OSW
Finance K K £ LM E L,
2, BREMBEFXFZ
REAREFHELD, 4r09 5 0SW ¥F OSW Financel00%AEiX, & OSW
Finance & ¥ —& &,

3. TAEANIIF

BEAREH LA A, 0SW Finance TAET AR .

A

4, T BT ERERA, SNIREFEAUAREE AHF. XA AHHER

(1) Z2T*RERIL
OFX 3 Wk )X 20
#&Z 2022 % 4 A 30 H, OSW Finance £ &% = MR A4 T :
Bls: HRT
R B 2022 %4 A30H° o & F = P
RAxe 117.36 10. 84%
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)B4 E 3 126. 96 11. 73%
AT A 339. 44 31.35%
iy 499. 01 46. 09%
RAT >~ A 1,082.77 100. 00%
ek K~ At - -
7T 1,082.77 100. 00%

AR ZE 2022 5 4 F 30 H, 0SW Finance Ik & & I 2 IR 6,385 & Ak 3Kk Ao 77 AL K

¥, T2RSTCRHARAMNHKA; KEAHEKH STCiEH,

Q&K RAWR
A TR =L

AR ZE 2022 %4 F 30 H, OSW Finance £. O A 3B 5=, FAAT LA

B 7o
B. At ¥4, BEF

#RZE 202244 A 30 H, OSW Finance A &H Rtr. 4/, B L%,

(2) s$shdtRifF L

A% 2022 % 4 A 30 B, OSW Finance ~ A L3t sh 241 .

(3) KE=H#TRARL

A% 2022 %4 F 30 H, OSW Finance R R FTHAER O AT

Z, REEABHTHERARAT = 6H L.

(4) HHeERTRL

A& ZE 2022 % 4 f 30 B, OSW Finance Y47 35 B 452 L,
(5) B2 FWIT. B IFERFFRH A
A Z 2022 % 4 A 30 H, OSW Finance FTH A & A4E FIA S B RGO F 2 H R

2 F .
¥ir: HRT
R B A A Rk 8 4 Z IR E
A5 499. 01 P B ARIES
R 3k 126.96 F RARIE S
& i+ 625.97 -

(6) &Rt A AHE LR
OFER FEi L)
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AR ZE 2022 %4 F 30 H, OSW Finance =& R 15T :

¥45: BRT

F B 2022 %4 A 30 B o & 3= A
R AL KK 159. 47 14. 73%
MR 5.71 0. 53%
B AL 485, 27 44, 82%
R R AT 650. 46 60. 07%
kR R KA - -
B Akt 650. 46 60. 07%

QA KA L

#Z 2022 % 4 A 30 H, 0SW Finance R A EA T KXY At A A o

(7) AR S48

ARXHAE, OSW Finance £ AAA R FAM ZATH TR EER,
ARXHRB B, RF044,

5. TRIFBDRMFEK. FTERAFFR

(1) EXFRRMFRFA

RABSSMEIFR A HE RLGEEELY, REAZEZLBHLE, OSW
Finance RAAE K AR IFRRFEFA.

(2) FHEAEFHHFRL

MRS IT L S M LA R A E LY, WEHA, OSW Finance RA A48
RKAITBELFTH R,

6. EELHF KR

OSW Finance AR} &2 8 Wb 4 B XA I BUR AR T A A A8 R+
XHABGE (Small-scale Technology Certificates, STCs) &z MR K,

KA BRFTTHARBRERSH . 2000 F, BAA I FEL (THAR
RER) , AABMNTHARRBDAR (MRET) . 2001 $4 A1 8, £XAE
THARRBIES ZRALELBEANEXET. 8201151 A1 B4, hATAR
MTH LR QT HARRIED R MY H KA K LIESH (LGCs) A= M HAR B R
WEPH (STCs) , XFERAXFHFLMNMEARI —ZHFH STCs f= LGCs.

HEGPRTHEARRREL Gor ADAH XAKRR) RESKINES, T
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FERAAPFHEM STCso BEM., AHEIAEH, LEFFEHHESTCs LF =
FREA (Bl ZEHRZEEE) REEM, XD, oHEPTHLARREN

L E5hF.

7. L 2W M
LA A, OSW Finance 69 £ &M FHFERM FHAFE N4 T

(1) RERF—HPERM 8 E

OSW Finance A AF A —Hf) £ 2 FHER T T :

i B
8 2022 4 1-4 A 2021 & 2020 &

/2022 %4308 | /2021 %12 A 318 | /2020512 A 31 8

L2 TN 55,993, 191. 09 230, 088, 938. 05 223, 801, 406. 35
UREPE 288, 899. 40 1,057, 386. 05 1, 625, 475. 96
% 288, 899. 40 751,719.70 1, 377,154.96
BT 10, 827, 744. 39 11, 402, 710. 70 12, 220, 704. 15
%fg:’; ;;6 946, 435. 72 -120, 669. 61 246,542, 44

(2) FF2FHMALH
BEHA, OSW Finance R A EIELEHIRS.
8. RU=FIFFERA
M ARRRK B B RE IR, OSW Finance RIL=ZFARITEHE RS, XK
W48 K 8 I RAEE

(Z) Client Solutions Pty.Ltd

AL A2 R Client Solutions Pty Ltd

=H RE

R H A 20154E2 A 17 H

10|y BB IR

WAR T AR RS | 604 283 472

Va5 i 100.00 T

T Y Hs 55 Rai Drive Crestmead QLD 4132
FEEWSE LA B S5 A ORI 1T RGE R

(=) Sailfish Storage Pty.Ltd
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AP A2 FR

Sailfish Storage Pty Ltd

= LY Ss

RS H A 2021 7H 6 H

o101 it | BH A E R A A

BWARF LA RS | 651 732455

EMEE 100.00 #LIT

VA ik Francis Tan Accountants 291 Chapel Road, Bankstown, NSW 2200
FEWE it RS

(I9) Solar & Battery Place Pty.Ltd

AR Solar & Battery Place Pty.Ltd

3 sKIGk, RE

RS H A 2021 %4 H 16 H

a1oa| it | TH AR R A A

BARFEA RS | 649 506 007

EMESE 100.00 T

T H 55 Rai Drive Crestmead QLD 4132
FEWS Tt F GoAH O R A A A R

(F) Solar & Battery Central Pty.Ltd

ANV AR Solar & Battery Central Pty.Ltd
=X sRIS, RE

R H# 2021 44 H 16 H

AV KA BB AR ]

BARE AR GRS | 649 507 040

EMESE 100.00 ¢

e b 55 Rai Drive Crestmead QLD 4132
BN St RGO W R A B R

I IR ERZHF SRR WIMEREAURERD
R RBRHHFER

(=) EEEZ~NERAR
1. EEFEPHBRERL
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A 202244 A 30 H, OSW FEE %=

THHLUT

Hfr: Jivo
W H 202244 A 30 H R H

e 1,744.33 2.85%

TG MG 165.96 0.27%
RS K 10,567.45 17.28%
Tof 1,557.98 2.55%
1717 37,899.24 61.96%
WIHE AT+ 51,934.94 84.91%
HoAhB S T HE% 2,782.94 4.55%
I 5 5 284.14 0.46%
R ™ 4,702.45 7.69%
TIEgE ™ 115.34 0.19%
345 4 3% FH 65.38 0.11%
T JE AR BT 951.92 1.56%
HAb ARG B 5 326.78 0.53%
ERIIFE=E 9,228.95 15.09%
BErE AT 61,163.89 100.00%

(1) MR

A 2022 44 H 30 H, OSW R Ik 2K A E N 10,567.45 Jiot, Hrf
Y5 R T AR IR R8T LA T LR

i ot
G IRKREE | RS
%A REKEM T B (%) poe
Solar P Nati
olar Fower ation 44442 | 1 AELLA 3.99 27.91
Pty Ltd (NSW QLD)
Instyle Solar 414.47 1 LA 3.72 26.03
Origin E
el =y 288.16 | 1 4ELL 2.59 18.10
Electricity Limited
Hanwha Q CELLS
anw a‘Q 281.21 1 DI 2.52 17.66
Australia Pty Ltd
Solar Naturally 248.78 1 F£PIA 2.23 15.62
& i 1,677.04 - 15.05 105.32
(2) 1717
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fErdh, HARRROLAT

B 2022 44 H 30 H, OSW 475K H 4 37,899.24 Jiyt, FENFE

AL JiT0
b gE| T TH AR B e R T A B
JEAT- T it 37,858.77 38.88 37,819.89
R HA P 79.34 - 79.34
At 37,938.12 38.88 37,899.24

(3) A AL =

2022 424 130 H, OSW BB K i 4,702.45 Jioo, F#
NG, BAREWT:
L FTT
m H T T SR A RiHTIH L QIIRETIN
75 B R 7,031.79 2,329.34 4,702.45
& it 7,031.79 2,329.34 4,702.45
2. EEBEHBBMR
(1) REh=H
BZ 2022 4F 4 H 30 H, OSW LHA #5577 . OSW idid #5548 B 14
N4/ I
i T Fayy |  AEE AEEE | MW
=2 Hivht
Suite 20.01, Level 20
The Trust Company t 111 Pacifi i
1 | Limited ATF North | OSW a actiie W AR 2202216'035%18
Shore Asset Trust Highway, North 026.02.
Sydney NSW 2060
Ny 'E ; /\ . .
o 54-56 Diagonal Road, wEHL 2 2021.08.01-
2 | Plati Holdings Pty Ltd | OSW Pooraka SA 5095 B EER S8 2004.0731
ooraka N . .
FRABAFF= iy
Poly (Victoria) Part Level 11, 525
3 Development Pty Ltd | OSW Collins Street, I 22%2215%95%10-
(R¥ALTT) Melbourne VIC 3000
23 Jamieson Way, .
4 | Lot12Jamieson Way | o\, Dand South GGG | 2021.06.30-
Pty Ltd andenong sou L= | 2026.06.29
VIC
s | The Trust Company | o Units 1 and 2, 52-74 | @K, | 2021.12.01-
(Australia) Limited Quarry Road, Erskine | MJLAtAHE | 2026.11.30
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Park NSW
. Sy 2018.09.25-
Huntley Custodians 55 Rai Drive,
e osSw EENEYSTNYN 2023.09.24
Limited Crestmead QLD 4132 | CTFAA
. 33 Tacoma Circuit, 2021.01.01-
Lenori Pty Ltd OoSwW T KA
Y Canning Vale WA A 2022.12.31
Salvatore Pappalardo, .
I hine Patrici 88-90 Crocodile 20220701
osephine Patricia N 07.01-
Pappalardo, Alfio OSwW Crescent, Mount St ENES 2024.06.30
John QLD 4818
Robert Pappalardo

(2) FEkx

B 2022 %4 H 30 H, OSW XN @ A3 B R ST 3 e e 15 40, 4

e
—I%};‘E_gi Bo oo N N N oogg oo
One Stop
2011664 1®M Warehouse Pty | 35 | (10 00| 2019.05.24 | 2029.05.24
Ltd
(3) L&A
B 2022 44 H 30 H, OSW K NEMWARFFAAHKLLH.
(4) 54
R 2022 4 4 30 H, OSW KT Al A Hpss i oL an T -
B4 wEMA RE Z3H

greendeal.com.au OoswW FEM 2026.05.07
greentrade.com.au Client Solutions Pty Ltd FEM 2023.07.20
onestopwarehouse.com.au OSW FEM 2025.05.20
solarbrain.com.au OoSW FEM 2024.07.29
sailfishstorage.com.au Sailfish Storage Pty Ltd EM 2022.12.14
osw.solar OosSwW FEM 2023.08.11

(Z) XPHMEIRIER
& 2022 /£ 4 H 30 H, OSW AAELEXFAMELRIE L
BAEFRIEATER
B 2022 4 H 30 H, OSW AW RV A B SR A %™, 5

(Z) = AE

PEBEPF AT J5 P A N B RIS L
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() $FeE

BE 202244 A 30 H, OSW LS AEE REFFLERL.
() FEZ~IRE,. RIFENFIREITER

BE 2022 %4 H 30 H, OSW AT A B EAE FALSZ 21 BR$l 1 5 =5 o an 1

AT ST
m A HIAR K EHE 2R H
1717 37,899.24 R ORAE 42
IR 10,567.45 i K PRIAIE
HAbARm 80 5™~ 326.78 B RIE S
[ 5 5% 284.14 K PRIIE 4
a5 49,077.60 -
(73) FERHR HBAREF
1. FEAMRFMR
#E 2022 F 4 H30 H, OSW EEFAMGHELUIT
B Jiot
W H 202244 A 30H R B LB
FLIAfE K 6,589.10 10.77%
AR K 24,682.74 40.36%
& [F 47 it 856.59 1.40%
AT HR T 357 T 1,325.66 2.17%
R AE o B 4,613.79 7.54%
oAl A 72.47 0.12%
— AR B AR Bh 17 1,186.22 1.94%
ik ilie=ure 39,326.59 64.30%
BT f 5 3,677.17 6.01%
K RAT 3K 191.35 0.31%
Tt g 432.20 0.71%
166 S TS A7 5 49.79 0.08%
E| kil ury 4,350.50 7.11%
AT 43,677.09 71.41%
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2. R ARFR
B 2022 /£ 4 H 30 H, OSW MNFALEA B RsEm (1B 7 i
(£) FURFZEBHIER
KRR G )a, OSW VR NGB 55 NI AR TR AN R A2, AR IRAL
DA AR 55 (R H5
75 BHAREXIFIRSME. TBATEmR

(=) EXIFIRS
MRIEETHMEIL = Ry R AR E L, BEARGHBEAH, OSW &h
J& 1A ) ANATAE B ROR SRR B AR R I
() 1TBATIHER
MRIEETHMAI L = Ry R AR E LA, RGN, OSW K TR T AaFA
FAEMRATBUL T 1K L o

+. FHAREEWLSFLRIER

PRI 2 F)LE AR A ) 32 B35 9 o A 2OG i RGEAH A SCBR L WiAR AR
L. K ZEMBMARNEA, FrrA R 7R R o 8 R O
B PSR IT 2480, et Oad B B RS . T BB HIRSS . BRHBCMN S RS
FoAm 3G MR 25 55 — Wi TR TR T 58, TR T ARSI A 2Ok RS 7 T 2 A RE
R et BINARI 2 7 T B W2 T, B TR 2341 2
Hehid o345 T I HE 2 SERT

5 A, OSW EISN 3 3l 220,518.14 J576.246,295.36 J176.69,439.58
Jigt, EELK N Solar Naturally. PowerSmart Energy+ Instyle Solar 561k & 4t

I\ R RREEMFER

I, OSW 288 i (1 32 B 55 Hidls S 5548 b (5 914030 oL T
(=) RIEAFE—HEZEMSHIE
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MRYE 3 M gk VT B A B Ty, OSW R4 K — JZe o T (1 32 22

W0 55 K AR RR AN R
FAL: TT
B 20224 1-4 H 2021 £ 2020 £
202244 A 30 H RO21I%E12HA31H | 2020812 A31 H
RN 694,395,786.71 2,462,953,633.43 2,205,181,354.47
7 S 40 4,236,368.58 66,939,587.02 40,132,670.96
N 2,402,124.83 47,707,135.86 25,868,602.37
)@ T BEA | Fr
o 2,402,124.83 47,707,135.86 25,868,602.37
B H 1§
J8 o 611,638,944.03 715,390,020.75 592,827,073.39
)& T BEA | Fr
t 174,868,027.24 169,311,942.97 134,234,569.72
HE
ZEIES A
s 115,818,062.76 -75,004,212.84 -5,839,246.24
P& 1A

(Z) EEE MR I
AW, OSW AAEAEIEL HPEH 2 o
h. R~ RIE=FITEER

RARAZ 18 B IV B, AR 5877 Bt =R R BT 528 5 « 48 98 el A
R PHAl B A E -
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BET FRRFESHIHMETESR

— ERERFER
(—) TEHAR
RAEEEVEAE R0 GPERE) AT 5y OSW TE Al HE it H 1
e 2R A RS A, TRAG T FEL Dy OSW 7E 3% 3 vk H B0 4 P W 722 I frufik
ARVHAE LA 2022 4F 4 F 30 H VAL RE H , 4645 PPl R H 557 B Al Al
FRVE S TR BRI B P I HEAT VPG, 7R FIUS AR V2 1 VA 5 SRA'E b 6 5 7= (1 o
CASERTE . BEVEEEAED 2022 45 4 F 30 H, FEFFEELETIIR T OSW (1
FRATHBL S PP B 17,860.00 J5i G (HUEE) |, B I REZ B IK I 25 7
3,271.59 JI M CIN{H 14,588.41 J1i T, HE{EFR N 445.91%.
(=) & E
A AN B PP B 8 7 R, e A % 7 A e g S T Al PR AR
PPAGHURARSE 20 B . b B S5 0L, BERBEVPAG SR 0 38 77 e R A K
FAMOS TG = G, IAVEA RO pE, FREOR e fe lialias 34
SE AR G G B A DA VS R o 4% SR P 8 S vk S VAl RO BR R 2 2R, AR IR
TEAG AT LR FH 85 77 LAl
WP Ak BT 105 322 R A 6 A SR AT P P 28 R AR S5 AT F00 3 XSGt T DA
t, B R FGRRVE AL 1 41
ZEWEE . HENEHRZ S LT AREE, KBRS PG A Ak
JA BEPERUE, ISR AE L AL BTAR XIS S AR AT L A |, AR
AR AR TR B 2
WRAEEAL B PP R MEREL, BRGSO, AR IPAl 3% 57
By, IR T PN .
(=) THMHEER
1. BB SR
2R B BEAINEVEAL, OSW FE VPG REME H 2022 4F 4 A 30 H 5™ S
MTHI{E 12,031.30 J#TC, VRAGME 12,504.17 JidoT, PEALIE{Y 472.86 J1 TG,
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A % 3.93%; M URFUKITE 8,759.71 JiM t, PFALH 8,759.71 Ji#t, i
fhRAE : 5 5K THIE 3,271.59 J3 TG, PHk{H 3,744.46 J3I T, TEALHE1E 472.86
JIMRIG, HEAR 14.45%.

2. WSS R

TEAR BB RN T RT3, SR IR 380 i, OSW AR
B A PG SEE H 2022 4 4 A 30 HIImiaiiE N 17,860.00 5t (HX
), BIRRA R K F B 3,271.59 JIMUGHE{E 14,588.41 JiMn, I{EH%E
445.91%.

3\ VAR S R IKHEEL

VPSR R R R St b, DU B R T B RO TS, A
B AN % T 3R 8 7 O 9 BOISR AN, FEF0980RE 2 S (PP 4 o YRR v A2 A
(IR RF e 1 f B O, BB R T AL AT = 2 1 & TR A S BUR L PR
BRI AT e 1. ARVEEKT. AABRRR . ZERMFEEH. Al
WWTCTE 55 77 86 DR 30 IR A A BRI PRI 5200, Sz e KD A TP Aty i % T 5% 77 11
ZREARAIRE T o BTV B AE N A B A YE AN A], B 3 JTBA L B 5T
Wt BE 7756 0T Bl M DLAE B 77 ZE A h i — Bl ik, T AR H ), A
JER 2R A P52 R AL 2t V25 PR VAT 46518 BE REAR I B AR B R A s WA 32 1k 725
FE T SR A A 32 BEE R B PP A A AR [ AR TR, 3 5 U 3R v (P
BB NG . BRI, RO S0 7 WG vP Al 5 AR N R &Pl 45
wo

g5 LRIk, ARVPAR WA TEAG 45 2R, OSW T-PRAl L v B 2R 430
RS 18~ 17,860.00 J3i8 7T .

=\ MiMEREESLFERRWAIEERGERE
(=) ERFRL
1. FEAE RS BUOPAIEETR, BOPM R UFAE T %, &
b A U7 T LR JE M R Ak 8 P F 5
2. BB BRFTA R B 72 DA AT SRR, AR A
55 4 PR BT S AT VA

Ry

T

ha)
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3. wItWispisL: BRfETY L5 K5, ST B2 5 5,
B A Gy WA A P 5, AR AR AT SR W T 3745 S AL A 18], DAfE T
XFBEP IR I A LSS G A A A B BRI BT . AT T B DA BE 7= A T
Yy ERTLAA T K329 B

(=) Bk

1. EFIATHAE REEE LBOE . BXEMRETF R TE LN, Rk
A oy & T7 AL X (B0 - A AL AT 0 B R AL,

2. RHE JEER IRBUHEE KB BUR AR S S AN R A B R

3. RVl A ALAE B B BT SR BT 1Al B, 2BV T
X5 HET ARS8 ARMEEE RSN, JFHAREHEZEAREHE A
RS, RO BIARKAEEARZA . AR 5E 485 I A R BNERNE

4, BBV B R EAT BV AT RV 8 BEAK S5 08 I B AR S 128

5. AR At B AR R I 1 2 THBCR AN g 5 A7 41 15 I IR A I 2 o
WUSRAE BB T5 T SR — 2

6. BT VAL B PR REAE H I L R 1 227 R AT St . R A
UL &, A2 Al LAz UR a8 = AL AR RIS

7 ABBLIAL FRL IR I 2 37 i 25 A PR B 7 T B, P A A )
Lifgseizs, I ANA A RAREINRIITE O

8+ ABRBOHT I # S A 2 Al B R 22 7 A R EE AR o

9. JeHAMN T AN AT HUE BB 3R LA AT T BR300 5 DAl B 34l B R AN 52
M o

=\ WA
(—) HEAE
AMPAHE VA BB IR AT, A2 TR APPSR AL DA R E H A BT ek
NFEG, A BP0 R A R AT R RSN T B ST, B PP R
IMERIPEAL 5. FLA R DU B A TR P~ B2 N BT § R A L A R 2R
B B VPG AE IS PR 25 25 T 0 5 DA B A5 IR e B A A (L P PP A0 JEL i o L
ARG -
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B 2R AL B8 PR (= & TG 7= (R PP AR f- X 4% 0067453 1 VP Al

BTG B AT 0 BAR VT AL L G T

1. WMBHE=

(1 TRmEE

TR MR SRR AT T4, PRI 3 R AR Ak 341
HR R 5 i v R B # TR S AT R, RS R AR R I . DS
J5 1 U T A A R v A 4

SEHEE I, ARATAF R E B U P R 7, PRAS LA B e 3RE T RAT
FEak B IgE R, SHRATAE AR K B B TR S AR DGR AT A, ARAT SR B
SHIZA TR, RIWAHE, DUAZSEE K EEAE S PG E .

(2) {7 4=

B H AT AR 4 Rl 55 7 Rz AN G TG 5 56 00 1 et R SRR AN
g o VAU S s Al s Ak i s 5 4 0 o TR S AT AN, R R
S o ARUKEUASZ AN IR S Bk, GAZ S, K THT st i = it o SE LA 45
B, ARUC LA DL 1 K T A 5 DAk A

(3) BIHSCH I

PG A H B, 2GR 458 RSO 32 At 2GR o SO R 3 B B3
Hoh RISCR B RAE G o PPAS LA B e k3 Al AR B R R 5 2 2o vh U
H s RS BTN, O AR AR RIS H o FK, T AR I AT ]
i, 55 PAZ AR SE TG VR IR 28 3 T R el i e A0 VA 4B, % T4 78 40 B
SRR, 4% AR A T RPN E, SRR PP A

(4) 1717

TAGAE R FEENLERYTE L™ i, AR VIR LA DB B, IR se T
ARG E RS, FEX B i T IR R AR, f A B R . B
PG EAL B B AN N L, Y R A KR T AN, TR B i
REA R, K TME 5 T 3B 22 53 A K, ARG s AR 552 i 19 K T LA A VP A AL

(5) HAhimsh g~

VPG REAE E B, FCAMIR BN 57 2 EOR T IR VAR AL B e kiR
HER FR RS M 0 B TR S AT RO, RIS o AR URVE A DA S5 K T
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EAE VR E .

2. KHBBHRE

OSW T8 5 AR B2 T 55 7™ . TS5 AH ¢ BORHE A 587 BR il
PGB, WO OSW & 5 FAKIAB AR 55 % FH 08 7 BEAEEAT VP4l o

KA AR BT PPAG AR, DA 13 5% B 22 A P4l IS 1 IR AR AR a1 5 4%
B B 55 L A8 11 ST AR R 12 S K S JIREA A% B PR DA A

3. HAWR G THEEHE

TRAGHEAE H I, HABA 2 T B AL A vE A4 B2 %) Discover Energy Pty Ltd
N RIS ARTE, PP HUR DU 52 1K 170 5% 55 A 4 AR FAt A 28 T B AR B2 (1T
il

4. BEFE-RE

TAEVPAG % BN A . R TR 4% o Jorp, bl S0 B 1 1 4
AZER, RIA] DA B AR & B B A, SR AL DAL s 0] T B AL A AL
SRR MER, CARTFHRBRPIAH & W BN, Er] LR BT R =T
WHRIS G ZG, RATEEES: W TRBEE™, hT5E R NHEER™
ARG IR PP Al 42 K 1H (B DR P

(1) BRAZFSEARA M Z R & W EERA, Wk O R ARSI
B, DIREMEIAE AT E G, 13312 B AR E 1 T %

JRAVETGE AR B VPG E = B & B B AR — SRR AE — DhRe A
— &I E

DA ATURE) SR FH A RV T S50 4% (1) SR PR U A 5 Dy ek 2 A A AL R A4
BRSNS & AR T, BT E DAl SR F AT T A0 b e o o A
AT E SR TN KUIR TSNS, W&k T IEF RS,
PR 25 it V2 R D e PR I A B

Z Ak VA AE VPAl B4 1 DLVl B AR SIS T 4% b R v T FH i 472
B, RERIETFVE ARG, BORRVEAS I VTAS B Z il & & DIz
EHEE. Bk, B B &P E M 2 Xk -

WA VP = B4 1 B AR X 256 OB 36

@© #HE AR e
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BLAS B A BB A = W S A B 438 2% 9+ 22 it 2 — W 9 A

LA R B B A 32 S i WK RE 1 IBHIFT M EE I E 0, DAWE W
(EEN-AD %N,

A. BRI BN 1 E

T BN AR R B AR BRI, S ORI R & N E
i, AT B AR R S IR IES HEE .

B. W&MIE A, 2B S PPAG HUA SR A ORI 2 1 77 3 1 AR AT

C. ARIRZALHLAR B AL T B a8 I B B A T I AN S 9 AL

@ ZEE BT T E

X AR IR A 52 4 1 1o 28 K P A1 BRVEAA 8, PRAS LA IE i U5 ik S A 2,
TR IER . 45 RIRIRDL, #hoe O FER s R4E CRP= PR H 7 ik
52T e & EHER, itEA NG R, EATEAAN:

FH 2= AT A AR BR /. i mT A AR R+ A FH AR PR X 100%

@ B E R E

B VPG E = B B A X U %

(2) T 375332 F R FHBR R S0 117 3% b 25 100 [ RE BSR4 30 (0030 30058 5 v »
2t B EER M, USRI B & Rl H RS Y5 1PR A R
TETNRE T3R5 AR RS S ok 1) S5 5 T (¥ 22 5, 3 3 ke L 47 R e 22 S 1 R i B
H PP RN E I 7 i

5. IR F=-FHfth

AR BRI FADTCIE B8 7=, FZE AR . PRASHLAL XS T AN AL
TCTE G2 P2 AR AL IR AN B ot 1 SR T A B A PP £

6. FEFTEBTE™

VRS HUMITERZ SE T 8 I T A BB P IZ S  2s PAE R IR TE OS2 L 4
BUIAERR Y ST, AR SR E A PEAk A ER 1 L T H SR e 2 ZE BT S B0 B P VP4

7. R

PPAG AL H i, AL 7 £ R M I I AT B VR T
S ARG P AR ST A ), AR PP A DU S 5 4 K TETMELAE PP A

8. HAhIEW BB
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VPG EUE H B, JUAR R ) B 7= R B L A GIIE S . PRI LR TR
T A% SPPAG 6 HE H AR B, R IS o A UTAR AR S i RO K T A AR

9. IR

TEAG UL AR AV fiE 1) & 300 H B0 A R I 55 Bkt 0K THIBL AT A% 5K
DI S5 P K TR b 52 o 7 AL ) 47 A5 o P A

(2D WaA

VA Pl U RS, R fe A PO S TR BB A I, e PR Al 0
B FIVEAL 7 1%

1. WREERE

AVRVPAL, TE T B8 BRI AR 5% 2 35 N HR LR RIS 28 T 0 Rk Bk 1,
BEVEAG I EAS 1 oAl B Py SR A B IS LI ZE AR BERE, 204 1 v Al B A7 1) A
MR BRI BEALE M SERGL PSS, RERT S, (A R
XA G R 2R . FTEAT ML IR 5 0 R i St M AME R BE R, 6] P13 2% 4R iR AH
ST PRI A AR B T AT T L ZE ST IR RS, 765 R AR
AT Be A S L R MR R EE A b PR E VAR ROR, TR R SRR I o X S B
SR, WARKRYGRE T EEW SN, BRIR, Big%se., BAN S EE
ZHOHAT T B SR . T ANATHIAE PR 3R B AN AT 00 R 3R AT e 48 DA B AR
KRG E 1 B KA RIS, 13t bih S ORI G 2 5 77 4 AL 1) A b oA Sk i 2 T
AT 1Y 00 T2 43 AT o S R AR R AN 82 22 A DA Ay e e £ 5P A SR 2 R i 7 S B0
FILRIE . VEA AR P d:

(1) XA b 8 P HR A A A SR P 0TS0 1] B Wi 2 AT R A

(2) BTN AR SRS S, S5 b AL
Py GEARGL DTSSR, KRR R, O ER 4R A A BA B T35 A T AT
A EL IR

(3) TEHFEAN S P ] Rtk K HL B e o Bt b R 2 DA I &

(4) MRAEZ A XA P TEH . AT R AT 5, I ER, X
DA LA B 7K SEFAUC R R 3AREAT 00T, S BENA 1) D7 A SR T 340 i P A1

(5) AR Al B 7= e BR8] 5 B 7 PR e B IE R 4. BEARTE SO

2 PMEELEL e B
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AT 22 VAT SR FET 0 oMl Y R IR U T B
E=B—D —M
A E: VPO G AR A A A A 18
B: & W S50 ER DAR A S A A8
D: &M SIRE D4R BARSE
M: & IEM SRR DR DB RS A
Al F ER I It B = v R+ T TH S - R R 25 5 s 1 LS, 5%
— WAL — B EE RS
3. MV EAHME (B) KRR
AVEEANE (B) HAKXN: =P+ c,

A P— R MES
> Ci——PPAl v H B (AR 208 M sl R = A
(D ZEBWTE~ME
ZEMRME (P HHHEAR:
, o
P=Y FCFF___ + FCFF
i=1  (1+R) ! R (1+R) "
Horb: FCFRi: 25 i TR B LG
FCFF: Fasg it ot I Al B I B it s
n: YA
i: TR ET S,
R: #ILE.
(2) VPl BEAE H I ARS8 M B AR M 5 B
VPAG SR H I R R 288 M sl it o 1 B P N B T B 3
Y Ci= C1+ Cot Cs
Horbre Coe ARV, ARAEE TN 4 00 b R BEi o6 58 A 75 21
AR AKIER
c ARREME M, RIBABEES AL H RSB TE R 0
Cs: FEZEMENG, R H5ELEWRE MW 76, DAE T,
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4. FrOERPE

ARV a8 AR AR B IR0 &, iRAE IR 142 5 U 42
— BRI, ARG T B SR IR 1 B A A (WACC) THEL, THE
7S/ INY

E
WACC = x K, +
D+ E D+ E

A Ke: BEBOY RIS s 5EA BASE Il T 1737 85 B 415 10 U0 ]
RRIAE,  FARIE VPG AL KB ZEAT IR
Kd: RO A
t: PP AL PSR A
E: Bai i
D: {255 E-.
Horp, Ke RFHEAT EMEA (CAPMD #isg. tHHAWT:

x(L-1t)x K,

Ke=R¢ + f<MRP + Q

s RE: TGRSR 2
B: BLAS I R GRS R 4L
MRP: 737 RS i 5
Q. Ak 5E UK 1 R R4

AT FIRBUR 5257 R % 5 1 SE T AE 2 (B AR — 30, T AR 2 R F 25 &
JRUB )

17 37 AU A = P S 717 3 1) DRSS =+ I 5 PR v 7

5 WSc s RN TN A B o

(1) Wzl

PRV ATEOERE, PR SR LT Ak BTEAT
HURE RIERT S GBI B MBI A AF2E, BB R BIARIRAFHAT ok
WGBTS T e A e 0 T, HROR R EaiEH I Far 2y e MR E,
AU & 4% TG 8] 5 IR % RS

(2) T A

223 o WP A AL 1 T B R S5 TR AR AR 0 5 o LA R B AR B R 5

78



WP IGO0 WG AR SR SRS BEAMESCH . Eia e, Bk
i AR ZK S5 2R G 70 A ORI b, 455 OB AT 39 B At sz i b 3t

:

NFE MR R8T, TR AL 2027 SFRIARIR e &8 kA, BRI
WA 2022 4F 5 7 % 2027 4 12 .

6. WMARHEF. IFREHF =M A RIPAL

PPASHLAADE I 75 B 2 vt H Al 55 4R 3%, 1 28 Bl VP B 0 d R 7
R E MR ARG, AVl P AR M R ARV, R M £
153 AR T B A A vP A 4

A E R AR SRR R PSS TR, VAL ST H S
B A B AN S B P 5 At . SRR SRR B U M ORI (B K

7. AEGRE

F B 55 LAV Al B e [ IR A% SIS 10 65 55 T 0 A e 8 DA £

M. EhEiES IG5
(—) BEF-EMETRGEE

1. BmEE

PR H I, TR MR &K H{E A 2,224,812.60 T, AIEHI4: 1,014.94 11
JCRVERATAT 3K 2,223,797.66 1T

X PEAE LA, VPASATUAL AR A b B A 1) B R ER 5 2t 2 VT HE B I o 4R
BEATIZN, S R AR R IR o DAAZ S5 H K TRME AR N PG R

S H A, ARATIFRE B SE UK T R TIK P, PR LA SR BURAT 77 3K H
WHGHZR, SERATAEZOTIK BTN, BRATI K RS HUZ N LR, HHmES
B TR S AR OCHE BEAT RN, R, DR S5 BOIK TE AE 9 PG A

2l FRVHEREF G, BRI B e TEASE Y 2,224,812.60 MIT, JoPEAlb G
fE.

2. ATHEERBE ™

Bt H I AT AR G R 5 7 Sy AN BRGI IT 5 26 O AEAT AL H 22 HiTEp B E H
IS5 e i AR SE B AN i 7, K THIE 352,612.00 T

PPAG B B SE A A AR A (4 4R 3 5 2 P o TR AT AR RIS
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H o AT I AN B DS B k), A% 5, U T A%t 3= i A S B A M A5 2
AR IR LA S S BRI B A 1 DA A

ZVPA, ATAE SR PSRV (E A 352,612.00 UG, TR .

3+ ICER TR

PSR H B, SO 58 ST 35 A ST o SISO R 2 B B,
FoAh RISCER E BRAE 4 o VPG SEHE E I, RSO R If J5 A 19,884,016.72 T,
THRIRIK #E % 367,980.00 Mt, MKTH{F(H 19,516,036.72 WoT; Hoith B K
JR1E 18,756.00 T, ARIHHRIAIKHAES, MKIHF{E 18,756.00 T,

PEAS ARG B 56 AR A b At 1 AR R R 15 2 1 2 T U 5L 1) o T R A R AT A%
K, RIS FR, I B3R iR, S AL S TG R M B 23K
TGUA] B el (S AR VP A 4B, % T 70 0 B B AR A A ARl 1Y, F 4K T
THEVEANAE, RIKHE & PP A% .

ot SISO 3 O RS 4 . HARRIBGR VP4l SR 5 RNSOK R VAl AH )
(RIPPAG 77

23t FRVEHERRT S, MUKV ME Y 19,516,036.72 WG, TCUFAE G
8 oAb SRS 18,756.00 WG, ToiFAh R (E -

4. 78

TAGAT BT T BONTEIR BT S =B, WRTHI{E 75,411,741.59 G, HAAREN
LU

(1D &Y%

TERPI R K HE )y 17,794,079.00 WG, {ERYITE UL IR, AN )
AR, AR CIZEL 5 K EHEAE NS . BB VP58 17,794,079.00 4
TG, JCVPAG A -

(2) 7= R

OFAREBL: 77 pl T FEE H K {4 57,617,662.59 7T T E N KBHAEM . 18
WG, FRAEARIMENGEN, WREIERMH, PR 5 AT,

RS VP AR 77925« TEPPAS I R o, VP A ATL R X P A3k 9 161 P 7 Pl ZE A R K
R—HIIEAL L, AIAERITA R, KR VIR BE , MERE T H
KM B R L, FEXF 77 b A T S PR, s T A, B R WL W PPl s
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H S AEFIN T, H7= Rt AR IR AN, T AR R R, K E S
TIAMEZE RANK, ARG Bfh LAZ 52 5 K B AR VA R .

VLR Gid EIRVPAEFEE, 77 it KPPl {E 4 57,617,662.59 T, TG
REEEC AR

g LATR: AF IR BIVEASEA 75,411,741.59 MG, TEIFALHEIRAE .

5. HAhRB)H =

PPAGEAE H I, AR SN B =K A A 3,178,732.00 T, FZENHAT K
TG0 VPAS AL BT S S A L AR L 1 AR 2 15 22 M 2 1t L 00 i R A AT A AT
KRR o AR UL LAAZ S5 1 K HE VR VA JTAB IR ) B P PR A E
3,178,732.00 7T, JCPHAlitEiEIAE .

6. KHABABUER T

(1) $RTEIK P R K T 2H B 10

PG SEHE I, K BB it 5 AN A 887 A 5] I, KT {4 1,400.00
WG, BAREHLT:

Ffr: T
5 AT BLhr A4 TR BEHM | R T
1 One Stop Warehouse Finance Pty. 2013/1/18 100% 1.000.00
Ltd
2 Client Solutions Pty Ltd 2015/12/9 100% 100.00
3 Solar & Battery Place Pty Ltd 2021/4/16 100% 100.00
4 Solar & Battery Central Pty Ltd 2021/4/16 100% 100.00
5 Sailfish Storage Pty Ltd 2021/7/16 100% 100.00

(2) VbR Sy ik

ARG AE T LA 21 5 KA BT AL I EE & A4, VPSP EAT T
SRR A RS, X 5 DB AR el B kA BT A
S, JERM B REANE Y, BLr o w5 VA K IBUR 53 VAl
(R

RGP IR VPG 5, BB B8 I PPAG {8y 4,436,385.70 T, TEIL
LES

B UG
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s BB AL AR Eiid=nl] KmEE | PHEME
1 One Stop Warehouse Finance Pty. Ltd 100% 1,000.00 | 4,323,184.89
2 Client Solutions Pty Ltd 100% 100.00 68,122.81
3 Solar & Battery Place Pty Ltd 100% 100.00 100.00
4 Solar & Battery Central Pty Ltd 100% 100.00 100.00
5 Sailfish Storage Pty Ltd 100% 100.00 44,878.00

(3) PHGZE R
2K M EIRITIEVEE S, OSW IR B RS {E 4 4,436,385.70 #17G,
PEAh 3 1H 4,434,985.70 8T .
7. HAWKGE TEE®
PRAL L H I, AR G T 23 % A%} Discover Energy Pty Ltd A & & %
B, IKT{E A 5,912,965.12 Wot, FELLE] 8%, TEAALIG LU S K TH 5
FA G B R FAR G TR T I VPP A . 8 PPAG, AR &S TR BB VP Al
N 5,912,965.12 LT
8. EEH=-&RE
(1) P 10 H R 1T 2H A
AR OSW HIHRVTAl (B 2 LA B4 ZEARAT L T34 =2, Mlasis
TR HMIRIL TR YEMIRRERE, L30T 849 & (B) , Fiitt
247, WA EEON NG T EDHLAT AR 15 A, JETt 258 T 534 & (B .
B i IK I DL R

WKTEE (B5T)
BB 2K -
FAE e
WARETT 1,489,382.15 742,651.56
[#] 5 BE P -HL A 1B A% 397,751.68 234,515.61
[i] 7 B 7 - 2 76,953.64
[i] 5 % 7 - FL AL 1,014,676.83 508,135.95

RN TME R 0 3 ST A, VA Aol R BRI AT IH

(2) BEAMENL

BAGHLER VS . TN T a8 AR A ] OSW AEIRR ML (1 %% AN Ip &
FAMAPEN o

@O WLA&: 30849 & (B) , FEOFHHMIMILTH . EYEM 1T
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W%, BRE, H6 WA CAIRE, HARRESEMHN KA. Rk
#I4T 2016 £ & 2022 FHRANEM, H AT T 1R % AR .

@ZEH: N 1SR IAR R 45 25N 1 AR L TR 2R . PR HLA VT Al Rk R BT A
A —— xRN A, AR T o Btk I 23 il ZE A AR R A AL
Wiy, BEBUR) N A One Stop Warehouse Pty Ltd.

@ T 4: JL258 1534 & (B) , FEAREEM. TERYUR AL/
ANt G, A 14030302 & () B&CAWME, HRREKIHTT,
R T 2016 R 2022 SERNEH],  H ATAL T IEH A APIRES .

(3) B 7572:

@ PG LA B S0 B 0P A% Ay S L IR B 5% F AR B AR 5 1P il 2 of: PR e 4%
AMREATRZAT, A5 [ 7 B2~ B ARIK, A AR OG5 FEAE, T AR A K T A
JRCAE L, XS AR A A ) S AT ) A

@ EERIANFEI B & BT M T SR s WO H 4 5 A B ) B A DA A
RUTRE, BT BRI R CRE S AT, ARUCR RS G 7 =, IF
RIr AL RTTIEAT NS, MBI EAR, F0 2R B SE PR LT A
FHMEERIL SR o

© [ FH A 1 1 A A BN D7 A 46 10 A B AR 0, LA ) S
T, WA, A RERAIIM. 2. FBAE. 4eP R fhoss.

@ FREBMMB AR, VPGB 4% I T R, e 3 B 4% 1
BRG] TR T R FEVFAS A 2 00 S AR L HEOR L b Bt AL 5 5 00

IR AR OSW HIHR LA 5% 39 Tl 849 & () , M 2 4, W
TFiR#IL 258 1534 & (B) . &%, HERK&ETH 6 GR&CiE, BTk
#A 140 11302 & (8) WA CHE, HRBMEEIRWHET, EFEH,
S AAEAEBRFL (5 Tp A = ML R

(4) VPG 251 5 K I 22 5 (0 20 #r

OSW A I HI R VTl 1) 4 308 45 7E I A3 B w2 TPl SR H 2022 45
4 H 30 HiN R 45 R a0 T -
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Wi
I W FERE B b
R oy R BE | BE | #E | BE | A
wEE1t 1,489,382.15 | 742,651.56 | 992,953.54 | 904,703.54 | -496,428.61 | 162,051.98 | -33.33 | 21.82
RS 397,751.68 | 234,515.61 | 341,018.34 | 303,098.34 -56,733.34 | 68,582.73 | -14.26 | 29.24
21l 76,953.64 70,800.00 70,800.00 -6,153.64 -8.00
i 1,014,676.83 | 508,135.95 | 581,135.20 | 530,805.20 | -433,541.63 22,669.25 | -42.73 4.46

T TH B/ 245,072.33 G,
(2) ¥t

AT R S0 RS T A BV

WA VPR G IR ) 32 B R K A HLas e PRGBS E 68,582.73 T, HHME
#R 29.24%, ZEEPEAEEAE 70,800.00 T, HLT A PRAIG(E 22,669.25 T,
HEE A 4.46%, $EMH M) 32 2R KR 2l B & THR AT IH AR PR AL T SERR I 4046

9. LB Hodth
(1) oI 7= 1 A 25 B K T 420
AR ) AR B 38 11 B, E B AN EAE, BT 2017 4 4 H
F 2021 12 A, JFAHNIKEHUN 380,796.44 WoT, 4% 24 A A FERY, Kk HE

i3

RIS AL FABTEHE 7= PP AR A AR, 1 20 5 B0 S R A RLR H A%
SRS 5 00 A B FAR TC T 98 77 6 T AZ ) A58 BH 400 4 50 2 N 5 AR S A AH DGR T
SR [F) H 5 TR AT A
(3) VAT
ARUCPPAS AR F R TG B PR a5, oI R P ARAE SEAR RN AR, % T-4h
THENLUERAR R TCIE B 7 A 42 FEAS S B0 R I N B A AR AR
(4) P4

TeTE % P —H A TG % P A R4S J U H PR (B N 376,672.70 LT,

10, FBFEFTEBLEE
FEVE H N, B 9E PSR A K T A 2,022,560.00 MG, SNTTHEE SRR A K

PSRRI o T 5 A SR T iE S A2 15 1B, % &, IK SIS AT A UE
AR, JoREEHET.
20 EIRVEASRESS, BBHEFTAS AL B TR 4E Y 2,022,560.00 T,  JC Pl



JHAE o

11, FEABE

PR SEME F R, i RS P2 IK T 9,991,389.00 MG, FERMEMIFAY
Fit B A

PN EE 1AL AR, JR A SCHL ST G R, AR UTAG DA 5
J& BOK B VRS 18

SR, AR P VA (E 4 9,991,389.00 T, TCVFAL IR -

12, HAnAEmzh & ™

PR SEAE H i, FAb R 2N B 7= K T {E 9 694,307.00 T, 2L ARIE
o VPAGHLRG LLBE THAR 5 R AZ S PP Al B o H IR, R I o AR IRVl LA
%525 K TE A VAN, FA AR 30 B 7 VP45 1l 694,307.00 WG, ToiTAd
AR

13, FRAER

(1) FEAREN: REVPA A5 Commonwealth Bank of Australia #2147 fif A
FIIPRAE 1 €E LR RIAERR, 351t 6 2, IKIfE 14,000,000.00 T, W44 T4&:

A T

P BOKRIT (BRHUMED &K REBH | EE | ME (%) | TR | KEHME

1 Commonwealth Bank of Australia | 2022/4/14 | 2022/7/12 2.58% AUD | 3,000,000.00

2 Commonwealth Bank of Australia | 2022/4/5 | 2022/5/4 2.29% AUD | 2,000,000.00

3 Commonwealth Bank of Australia | 2022/4/29 | 2022/6/27 2.72% AUD | 1,000,000.00

4 Commonwealth Bank of Australia | 2022/1/31 | 2022/5/1 2.35% AUD | 3,000,000.00

5 Commonwealth Bank of Australia | 2022/3/4 | 2022/5/2 2.32% AUD | 3,000,000.00

6 Commonwealth Bank of Australia | 2022/4/14 | 2022/7/12 2.58% AUD | 2,000,000.00

(2) LRV iE: PSR A D T BTA (5 3CE T, T A& DU K
Ky RAEHM, EFIARA G RRIZ, tE B, e, JELE TR
H NI AZ SPGB H R AR S RET, RIS .

(3) & BRI, RS S PRt AE Y 14,000,000.00 T, o
i G JalAE -

14, MATERIR

JSLASE SR T LA K SO SRR HL A S A 3 A T R 2 B2 Ay B A
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mPRIESE . TOKER E BN, HABRNAT R F R T ATEE R . VP UE
H,  SNAT KKK I 54,534,185.00 ¥t UK K Hi{H 1,820,022.09 ¥t
HoA B AR UK T 998,090.00 T .

S RAS IR, PR AT 13852 R A [ RIS 7RI, AR S EAT B
UE, %o PSRN A A 3K, VA AILRADE T 1m0 0 55 N B2 i) 1 Al 45 P R Y
2% B BRI AL, A S 2 T SR 1 S Sk DL TR i AR B A DR S B ARAR T
AR AR 2 Ji 1 DK T LA A VA A

LA KPPl 54,534,185.00 T, JCVPANIGIRAE . TSR VP A (E
1,820,022.09 MG, FoPEALIGUEAE s JLARMNAS K PR E DY 998,090.00 T, T&
REEEC AR

15, MATER THH

LV H I K 1 3,734,962.00 MIT, GLFFAZME B ST L. HR AR H) 4%
T, PPATT AL Fe B A bR ot A B T35 M 5 I 40 TR A TAZ S R A S 5, (RIS
AR THR, IR BORHEAT TA%SE, RImw . s E Mk
I8 3,734,962.00 W TCAEAVHLE, JovFAli s (H .

16, BIATHL %

By H I K A 1,664,167.00 T, BAERAZH GST MFSBAE, TS
S5t I AZ ol B R S B DU AT %, WA DT S SUHEIE, RS H 4B
TR HEATAZNT , LU S K T 2 1,664,167.00 W TG S5 1R, T PP 3 el -

17, MR iR

FLGE A ik H I K I {84 10,333,344.00 8T, LB ML WAL
FEJ IR AL BF £ FR R, 5 2 B TG R TR S EAT A, AR f i 1
B AR DU S5 B IK B 10,333,344.00 WRTTAE JPPAG 18, ToiF A i s (e -

18, IBFEFTEB SR

FevE H I, 33 € Fr /SR UK {8 105,784.00 7T, NiHEIIIRIK & AT
A Rl 7 S T P 2 A TSR

PPAS LR AR R 714 A5 A% SR THE TR 75 IR, 28, IK S IE R AT A e,
RAIEH, ORI,

2 FIRVPAGREFT, A BT B 65 PPl {9 105,784.00 T, JCVTAlidE I

=l
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fE.

19, HAhIEwmN F i

oAt AR B 45 i v IS TR 4 406,569.00 70, T ERHRMIMER 4.
PG LR AR HE o v BEAT A 5 o AR IR DAL 525 1R IK THI B 406,569.00 ¥ TTAE A 1F
A, ToVPAh R AR -

20. THGEE

20K B AR AVA VP, OSW EPHABEHE H 2022 4 4 J] 30 H A5/ LA
MKTHI{E 12,031.30 J5IG, PRAEME 12,504.17 Ji#oT, TEASIE{Y 472.86 J1 TG,
A 2 3.93%; U FIKITE 8,759.71 JiM c, PFA4E 8,759.71 Ji#t, i
ThIRAE s 13 0= IK T 3,271.59 J3 TG, YA (A 3,744.46 J5MIT, YA {H 472.86
JIMIG, HEZ 14.45%. BPEVRME GBI MR R

B T
T TE A B TAME WHE | BEE (%)
5 A D=C/AX
A B C=B-A 100%

1 | wshi™ 10,070.27 10,070.27
2 | RSB 1,961.03 2,433.90 472.86 24.11
3 Horpre AR H A S b gt =
4 FrA 2 2R %
5 KA R
6 KRR AL T 0.14 443.64 443.50 316,784.69
7 HoAmA A T R# BT 591.30 591.30
8 oAt =3t 3h 4k % e
9 P s e
10 | [HE B 74.27 90.47 16.21 21.82
11| fEFETE
12| TR
13 | [EEBEME
14 | HEPrEAmE
15 | WA
16 | fEHIARUE ™ 999.14 999.14
17 | L™ 24.51 37.67 13.16 53.70
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T HE PHEIE | WEE | HEX (%)
m H D=CIAX
A B C=B-A 100%
18 | JFRILH
19 m&E
20 | KRR
21 | IBIEPTARBIT 202.26 202.26
22 | HAbARRBL B 69.43 69.43
23 | B R 12,031.30 12,504.17 472.86 3.93
24 | Jsh s 7,675.14 7,675.14
25 | JEvLBh ffi 1,084.57 1,084.57
26 | ffEEt 8,759.71 8,759.71
27 | HBEE (rAEND 3,271.59 3,744.46 472.86 14.45
(Z) R E RS idTE
1. £F2EEA5EREEE. DR
OSW A B AR A ] E A I T
OSW AERBHBES AR 73 40 7, 32 B0t 285 7y S 22 e ey 4 B AR 3Ol
RIS RE R G
TER i, ~a Nz PR —EM P EF & (Green Deal) , #BI% &

B P Bl BRI S A SRARAS 5 55

RIS 8 i, o~ g e
(Solar Brain) . MR&SHEMNREPIAA R (Sailfish) {5 E

2. KT

(1) ANFRR I
PR SEAE H AT =4 —

ARG

BAGHERR R EHITR TIRITA RIS

B, OSW BN N ZE R 1E BLan F R AT

AL JTIG
TH 2019 4E 2020 4E 2021 4E 2022 4E 1-4 A
FENMSRAYN 33,349.72 46,004.58 50,867.33 14,997.75
NN PN 585.36 494.44 692.50 117.55
it 33,935.08 46,499.02 51,559.83 15,115.30

2019 FE R NIE K2 39%, 2020 E IR ABE K Z K 37%, 2021 S22

A KK 10.9%.
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[Rlt 2021 ARG KRR 2022 4 1-4 A AR R R, FEZK
KRN AR A EFAE —ERIFETE. & —REPE T REL,
2019 “E 3| 2021 4F, BKF|I MR R A EENE =L 26.7%1 2 & 41

KA, OSW B BRSNS KR K.
ORI RS KR bk, A E — B AOR AR R ST AU S R K

LYV AL R, OSW RENMPISON T 4

BeAh, BT SEHLSE

AL ST

A 2022 4F | 20234F | 20244F | 20254 | 20264 | 20274F
FEMS N | 65,618.86 | 82,023.58 | 96,787.82 | 106,466.60 | 111,789.93 | 115,143.63
EWINZ 2PN 713.28 734.68 756.72 779.42 802.80 826.88
it 66,332.14 | 82,758.26 | 97,544.54 | 107,246.02 | 112,592.73 | 115,970.51

(2) AARBEZLRBAFTRF RN EZLE, 24 OSW AT K KA
By BATA S H A, OSW B A NEEME, 47509 OSW 2 ak Al A FTM) 5 B itk
BEAEN, EREMMNEY THRLEFESITLER
DANA KB E LBANTAN ARG ETZ 5
2019 4 % 2022 5 1-4 A, OSW & LA A1 e F HF 7

¥lp: HFRA
R H 2019 % 2020 4 2021 4 2022 ¥ 1-4 A
EX-LT 5 SN 33,349.72 | 46,004. 58 50, 867. 33 14,997.75
A ArEHLTH 27,904.24 | 34,954.79 37, 459. 64 11, 425. 44
STC K3 5,445.48 | 11,049. 80 13, 407. 69 3,572. 31
H Ak SN 585. 36 494, 44 692. 50 117.55
&3t 33,935.08 | 46,499.02 51,559. 83 15,115. 30
EX- 2% 3! S -3 4 98. 28% 98. 94% 98. 66% 99. 22%

A, BRARBESHLELSERERLARFR
2019 SEZ ATARGIN S) A SRR F LK 5. 2019 £ £ 2021 181 %

WA KER LA RFNIT
| 2019 4 2020 4 2021 4
EX-DT SIS E ¥ 36. 64% 37.95% 10. 57%
Hb: BAFH - 25. 27% 7.17%
STC K3 - 102. 92% 21. 34%
ESRAE S 9. 88% 9. 63% 9.72%
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o B eoH% 16. 31% 12. 31% 12. 20%
STC K32 0. 56% 0.93% 0.73%

E: FHRBABTH,

TN K44I, STC RE L FMANMAETA, 1BL4] R81&, %3
LHERHLMELETEALTAEP I PHAMNEGR B RANRE, B
R THZREPFHEE, RITRF R, RBEEEFY—EXRFERE. SIARRE.
LRBEITFTHA, w28 LA REFH QLGSR RABHAF 5k F.

WA, OSW 49 STC Rk H LA R4 THRACKF, L EREH STC RE
Y HBBARRE K, 1T ZEHRENE] T ERNFHAHAFHSHLFE
MRS, BRRKEIR. HE2EPAE. A4FHNIHBERRNNINE
Z2BA KRR A& 2019 FZ AT, OSW &9 STC KL FHAEKIK, TE2RFHa S
MEHE R, 2019 5, AT SRERE. ik, OSW Ak STC RE L 4ayi)"
HE, BB TASBESHEEL N, TREACE/FIHTZE PG STC &
%, w3 STC L HFMALK@HEK, BT OSW /£ 2019 Fh= X STC KRk 44
JEF LMK, LES N EREEAAR, #£F 2020 F.
2021 4 OSW #9 STC REMAE K E M Z, LaTANSHMRAEKE. B
# STC REDKAMAME R FH K, STC REICNGYHE K F5A48 0 T M54 F-F4%,
B3 B> L 5 ARG IB TR ENE P RBRR AR,

B. ALK F6HIRA

a. STC R I & -l A\ & reAas A2 &

REIA, Re9A 5] STC R I F AN & AH- 54N LB 4 T -

R B 2019 5 | 2020 % | 2021 % | 2022 % 1-4 A

STC RFZ b Frl N & A4 AN E 19.51% 31.61% 35.79% 31.27%

AAE LRSI, AREGA ) A 2020 26 STC RE SN & A 445 40N
BILBIR YRR . ARG NS ERET MR, STCRELF5E4I ML L4
KB, ARFE STCREALSFUA LA TRSELER KRS . RAIFFEF L
R R STC R Ak Frld N b b 69 FUA A F WA A 2020, 2021 4 B #90 N\ & bk
A, BAHAE 33. 70%3 AT HA .

b. & Ml N3 K 64 FA MY

B OSW L5 R B L FABRTET X, 94884, AR, LERF A=k
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ZAMN, FREBAKS, REIEE RN GG TR VO IE K B AE R A 5%
ARFHEZTELFUAMBEKRE T ZRETEZETR. FH2EE 2018 £
2021 SHGFHMANE R EABATREREFHRL A 29.00%, HEE-F5EEAE
FRE. HATHE D ok, FitLk KRRV AT FRHIFEARZH, A i
B F BN KRIER G TR LR 5N S B, Rk TR I3 KR H 3%,

AR S H A TF
3 H 2022 % | 2023 % | 2024 % | 2025 % | 2026 % | 2027 %
TELSMUAEKE | 29.00% | 25.00% | 18.00% | 10.00% 5. 00% 3. 00%
b mAFHo4 | 31.02%| 25.00%| 18.00% | 10.00% 5. 00% 3.00%
STC R3Z 23.37% | 25.00% | 18.00% | 10.00% 5. 00% 3. 00%
FA SN K R 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00%
ZE, FRAERFEZLBEANGRAR =T :
¥5: R
5B 2022 4% | 20234 | 2024 % 2025 4 2026 4 2027 4
EX-2/% 5 I 65, 618.86 | 82,023.58 | 96,787.82 | 106, 466. 60 | 111,789.93 | 115, 143. 63
HP: mAFeN4E | 49,078.43 | 61,348.04 | 72,390.69 | 79,629.76 | 83,611.24 | 86,119.58
STC K32 16,540. 42 | 20, 675.54 | 24,397.13 | 26,836.84 | 28,178.69 | 29,024.05
HAb b SN 713.28 734. 68 756. 72 779. 42 802. 80 826. 88
&3t 66,332.14 | 82,758.26 | 97,544.54 | 107,246.02 | 112,592.73 | 115, 970. 51

Q%4 OSW AT REAT I8 R A H. RATLA S H I, OSW B Il N 25y 5,
DAL OSW B A A TR SRR SN, ERERNE S THRATFE
47 b5 B

A, PTRATIE K EASH

a. B KA BELF RAKRT LK EFIL

2018 4, AR XA TBBAE R4 (COAG) 4 E, FMEEEFHAXA T
BRARBUT T 2017 510 A 3= 69 B R AL R AR BED({National Energy Guarantee))
BUR, %R % 2] 2030 Fr, XA RS RHEKF 6 2005 FBEA D 26%,
AEOHRRERZB/ET, LAEFFILTENEC )., A, BAAZARENT F
FHERLFHRLE.

A ERERARBERGHRT, 2018 FRMNEKAD TR R XK, #
B EH 3. TT57GH. F ¥, 7 ARMKEI 1.22726W, Rk K 42.8%; KAAA
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FALE A 2017 569 168MW L FH 2] 2. 2GW, FJrb3g K 1,200%.,

2019 %, RAALAENETHLRBRRIEE 6.36W, 32018 F4| T4
M—itFHEK 24%. H¥, FRAHLERWKMELRLELMK 2018 $465 170 5
T RIEKEF] 2019 549 240 7 TR, HHiAL 40%; ~RAFLARET KT 18%, K
330 7 TRMEZE 390 7 TR, IWHT KT HEMNHFLER,

2020 5F, B KA| LA AR EMABL 4GW, FlLb 2019 £33 K 7.5%. HL P,
100kW AT & B IR XK E AL & AR 3GW, 100kW-5MW &9 564K ALk 117MW, SMW 1A
LeyRAE X 893MN,

b. # X A LI % KR

#RIE AT HM) EUPD Research AWy T%HiAE, HAK A RRENREMAE
AAMBRRALZAKRZAACEROHEAL 2021 FRXWEHK, HHZE 2022 5
BERIFR G KA Y. EUPD Research 4 3] 5L X #) 5 A4 SunWiz 2 3]
FRAME, AERFTRXALLY 200 RAKFLB. LAELEREF, LR
VORI MELRE—ZER, T2H R EAITLTHE B 15,2019 F
£ 2021 &, BAABRZENARRAENEZN26. W ESFHKEHK,

AR K A T AR BT (APVI) 893548, 2021 52030 54 X ) B K
#HHEENE AL AT AT

20214203045 8 K F I Y AR 2 H1L & T

80 75.26

67.96
70 61.39
60 55.47
50
5 44.93
39.93
4 34.86
29.99
3 25.11
2
1 .58 .87 .88 .07 5 .07 A7 .92 57 .29

2021 2022E 2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E

O O O o o o

G R BAEEHLRE (G FeRFIEEENLE (G

AR KRR BRAEHARFET (APVI)
B. B4 LA HR
OSW 22 RNEFRHXAMAGHMALEH, IR, FTRF S RAR KA B
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SRBETH LS. iR ARN, £B. XEFERTEAFELE, K
T B SHOEE RS LR, TARE, HRLEBRIL, T HiAz, ik R
FARMRE TN S A TFAZ &, AKIFAFRAT ko 8] 6 W LR A F

C. OSW F ik A4

2019 5 £ 2022 5 1-4 A, OSW & Al A s NF DFm T BT

¥5: FEL
5 B 2019 4 2020 4 2021 4 2022 ¥ 1-4
EX- LT S PN 33,349.72 | 46,004.58 | 50, 867. 33 14,997.75
E: AFHLH 27,904.24 | 34,954.79 37, 459. 64 11,425. 44
STC /K32 5,445.48 | 11,049. 80 13, 407. 69 3,572. 31
A A SN 585. 36 494, 44 692. 50 117.55
&t 33,935.08 | 46,499.02 | 51,559.83 15,115. 30
FELHMANEL 98. 28% 98. 94% 98. 66% 99.22%

OSW & de i A, 783k N AR BAF A9 R STC AR IZ Jk ik
A, At ARt 98%.

D. OSW Z MO AT SSRGS E N, EREANZEY THRAFFLIT
DI 53

ARIFBEHMANERRESRARLELSSET OW L FELEHNL (2018-
2021 FERBNFHEKRE 29.0%) . BXA AR RAENEEFLLHHEKE
(26.7%) \OSW EZE L4 OSW 9 L 5 H R 5 FRFHATFRF . L+ 2021
FRRAILRZFNE 2020 F AP E, %5AIBMIIM 267 X, HdmREM3T
BEFF, BEEMNFdR XA M ZRKLIR, 2021 5 OSW A K EHIK,
& IR KA T BOR AT B 42, OSW & 3 E T3t 2022 Sl AN K R 2455 29%.
woh, BFHRALFEARARE DN, EHLFEETRRNGHREHTRE 2%,
SHAREG N 8 B L FRE ), B AR ARIPEBRAE 3%, Atk
NI K BT IR LR WA AR R

2k, RREBLFBNEKEMIEBARLREH 29.00%, FHAELFIAN
HKERUE %, MAAXFEALYRE, OSWELUABREZNTHALYE, £
ZRBENMEEBNGER, TLMAERERBEX, HIFAEKRREATHE
Mo b, BABIFRRLNAATR. RALH., BERIUH L, KEA
¥, FREANEFRAE., FTAEFTLZ Y tofe, itk ZRZ DT FRFEN
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BEN, AR BLMABREERY TR, KARERZELFUNE K ERYL
RY TR, MRSBRGAEBRFETLLEER, BAEER,
3. BNV EAH TR

PR H AT =4 — 3, A+

B A S BRI R GO TR IR

AL JTT
ERE 2019 4f 2020 4f 2021 4F 20224£1-4 A
El A 30,583.68 42,022.83 46,550.75 13,929.36
ERIZL N 33,935.08 46,499.02 51,559.83 15,115.30
SSvilES 9.88% 9.63% 9.72% 7.85%

OSW = EEMEHKRH BEVG AR A AN 245,

HS A 1 S B A

FANNIRERE , DA IR I P S 4 BB A R S E NS E ML A
ZWVPAT AL R, OSW BEN L SCA T 4 F -

B MIT
EE 20224 | 20234 | 2024 4F 2025 £F 2026 £F 2027 £E
B RA | 59,917.33 | 74,754.92 | 88,111.25 | 96,874.53 | 101,704.17 | 104,755.29
BN | 66,332.14 | 82,75826 | 97,544.54 | 107,246.02 | 112,592.73 | 115,970.51
E Vil 9.67% 9.67% 9.67% 9.67% 9.67% 9.67%
4. i KN pfEE
BORFNETC I H , PR A I o
5. HEEHETHNTI
(1) 24 w) g S B 8 B 2% B R San T
AT FIMIT
HEEHBRA 2019 4¢ 2020 £ 2021 £ 2022 4E 1-4 A
AL 1,149.08 1,628.32 1,703.41 467.83
P 10.99 13.95 33.93 16.90
SRR =4 1H 109.72 132.28 175.76 101.61
BETRH 566.85 542.90 476.75 123.53
4 AR 9 H 177.55 275.72 279.36 60.95
Hofty 701.64 162.42 437.36 138.62
IT it 9% 166.27 272.44 112.17
it 2,715.83 2,921.86 3,379.02 1,021.61

(2) FEZITH B B A%
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B DA X 28 ) 3 S BE A I 3% Y 0 T A, 47 E e SR b 5, s P AR
BT IR IR AL e 7 SH R, AMEIT I . 28 0P A5 S i i, OSW IR
RAH & B H IS L TR .

BT JTIRIG
HEEHERA 2022 4F | 20234F | 20244F | 20254F | 2026 4F | 2027 4F
HR T 3 P 2,253.46 | 281149 | 331381 | 3,64339 | 3,825.03| 3,939.78
P 46.29 46.19 60.13 54.62 48.97 50.63
15 FHALSE =4 1 209.76 216.05 222.53 229.21 236.09 243.17
iEE A 613.35 765.23 901.96 991.66 | 1,041.10 | 1,072.33
FH 4 AR B 366.59 457.38 539.09 592.71 622.26 640.93
oAt 450.48 463.99 477.91 492.25 507.02 522.23
IT Bt 2% 293.85 366.61 432.11 475.09 498.78 513.74
At 423378 | 512694 | 5094754 | 647893 | 6,779.25 | 6,982.81

6+ T35 3 A I T
R AR R 2278 AR AN IV 55 435 g v PR DRk A < R v 1 IR 1) D3R 3 00 5 1
T IR 0 55 B A T -

B TG
WA 2022 4¢ 20234 | 2024 4F 2025 4E 2026 £E | 2027 4
FIE 53.23 33.80 33.80 33.80 33.80 33.80
Fardk 70.00 70.00 70.00 70.00 70.00 70.00
At 123.23 103.80 103.80 103.80 103.80 103.80

7. BAMSIH . IR SHEHE TR

AR VAR, B

PRI 2

WP BT A RSB RIZEAT I o AR A 2 =)

JUSERAEAF X 8] 52 57 B ST BB 1 O, D SLAR e P BEA SO G DL 25

Sk ke A BN ZEAE D % AR 4 S HE AR T B o AR FT pr % A 4 S H AN = T P 1
IH. P8 T SE A S IR AAEEs o
P ST
WA 20224F | 20234F | 20244F | 20254 | 20264F | 20274
Pr1H SRR 46.29 46.19 60.13 54.62 48.97 50.63
BEAPE S 46.75 30.00 48.97 48.97 48.97 53.97

fEFIALB P EEOM e, ARG IH R ATESCH, RS 5 E.
8. BEEHEMN. EERESWmFKHE
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BB R S INEUR RGP AL A SR AT 3mSR AT, I ORRR A
RS RE I Pl BB I B 18 B, B W 48 Pl (R 0B & 7 i A7 B &

IO TR 5 BT i 2 A F) 55 4 DA A DR TS5
AIRH g XY E 18 5 Iy
BRESHINH=HFREBEA — LERFBRHA
HEREIBRA=LF RSN G — HEARTL R 761
AR XA PPty B D Sk B8 7 B Aot 19 0k 55 28 B WON AT s B T ) 4 v #r BA
LARRGEWNBFE LT 7 NS A B OL, T2 ARkEE
%R B E B B e AL K

B JIIEIT

i H 2022 4E 1-4 A | 2022 4F | 2023 4E | 2024 4 | 2025 4F | 2026 4 | 2027 &

HiZH4 4,102.02 5,301.71 | 6,701.03 | 7,961.48 | 8,789.29 | 9,246.17 | 9,482.58

Bz A A 1,199.69 | 1,399.32 | 1,260.45 | 827.81 | 456.88 | 236.41
9. IR E

AU R AR A B LS E, RIEPTER 055 Bl s 1142
— R R, AR BT IR R IS A A (WACC) 18, &
IR

E
WACC = x K+

x (1-t)x K,
D+ E

E
Hrp, Ke RHBEAG ™ EMBER (CAPM) HiE. iHHEAXLT:
Ke=R; + f<MRP + Q
(1) Frl iy sy RS H e B
@ Ke: AU E AR
B3 B8 A AR @Al v T 37 3500 20 B U [ R 2R 1 1, AR TP AL
AL E RS BEAT T
@ IBUH R
SEPAG AL PR ERAT EOM R E , BUEN 2.41%.
@ RS HE
@ Jo AR ik =
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AT SEHRBUR 5 R 26 5 IR S T AR () AN — B30, PPAS ML SR A 256 T8 XU
FIZAME T RS AR I % . 2825 [E Aswath Damodaran GEBIA>2) Frgiitit 51
Te R F A R K P25 52 PR 2R 5 B 2.89% o BTG XU TR 28 R e HRIIEEABA M 2.89%

® 17 I WS

i AT (MRP)

T3 UGN = R 2211 3 0 UG A —+ [ 5% RV v £

HRHEEE Aswath Damodaran GEZLIE %) Fr Gtk 508 B 5% i g KK i
Wy, AU, AR T I~ RN 9 6.52% (el S H 4 2022
F4 730 HD , BKHDE R EFREEN ERRARSHMEED N 0.0%, iz
KA (MRP) N 6.52%.

© MM ARG (Betaw D) RE

B i A ) BRI M R BEAR T Sk A I S R ER T 5 T 8] 1 A oK
VeI R R H G B I, BB FH A ZREFE &R Bk, A&
B RN S WO RS T A R e T B RBUW S IAE . SERR
b BN E R S AR, K, AR —HE W SATA B R FEAT A B oK
TR DAL BAL I B

AU I E GICS EEATLM Bl AR Rt 77 50 1T NSk
THITHE,

B (Beta. DINE) HEE N 1.0041.

MTIEEH AR, HTERAET TSNS E. EXFHT, PEHM
Bt DCF &R (T RARA) o AT HATIERME, BE—4
HEMBE AL, FEEH DCF XAV BTG . A FH 555 3 A AR B A T
EEIE., e, ERGEATREE R,

g ERTEE, BT AR RSP TEI S AT Beta RECH 1.0041, VT4
AL E B AL (D/E) 4 0.0816, HAEWEALAT Beta 115 U1 F:

BL=pu>{1+(1-t)>D/E]
=1.0041x[1+ (1-30%) x0.0816]
=1.0614

@ Al e B T B A 5
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T CAPM A0 Al kG BB B (b, Xt TAE Rz e, 3t p
(R AR FT b 17 A S0 R 10, B T AT L b 174 7 60885 S R 25
Py, (LA 5T L T 26 T 2 R SR R Bt 75 B 1, el AR
A HOTEHR S, I CAPM T T b A BGS AR A, R
i ELEEFE TAE b7 A A OO BT A 6hXE CAPM RO JR IR, V6 5 B bt
CAPM A7 T M, BN T 4o Ml 6552 SO VA 2R 0 Qo SO0 H % Rt 4
R RS (D B () SLFLSENE: () EE=HHLR
BB (4) ol g . @A A (5) Aol B E R (6)
AL PR BRI RINLG: (7 EEA R IAR AT, (8) MR R
IR, S, R ol KR RS R HON 3.5%

B Ay, KE=RiH AMRP+Q

=13.31%
PR STA) e A LA

WACC =

x K+

e

x(1-t)x K,
D+ E

=12.43%
10. EWR&MMEETE
(1) PR S A NP A S HE DU SRR

D+ E

BT JTRIG
WA 2022 4E5-12 A | 20234F | 20244 | 20254F 2026 £ 2027 & FKEEH
—. BN 51,216.84 | 82,758.26 | 97,544.54 | 107,246.02 | 112,592.73 | 115,970.51 | 115,970.51
W E A 45,987.97 | 74,754.92 | 88,111.25 | 96,874.53 | 101,704.17 | 104,755.29 | 104,755.29
e A< Bt in 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e BN 0.00 0.00 0.00 0.00 0.00 0.00 0.00
W B 3212.16 | 5,126.94 | 594754 | 647893 | 677925 | 698281 | 6,982.81
W R 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e W55 9 65.98 103.80 103.80 103.80 103.80 103.80 103.80
= BMFIE 1,950.74 | 2,772.60 | 3,381.95 | 3,788.76 | 4,005.51 | 4,128.61 | 4,128.61
=, FiE B8 1,950.74 | 2,772.60 | 3,381.95 | 3,788.76 | 4,005.51 | 4,128.61 | 4,128.61
e P EL T H 577.67 831.78 | 1,014.58 | 1,136.63 1,201.65 1,238.58 | 1,238.58
V9. #FE 1,373.06 | 1,940.82 | 2,367.36 | 2,652.14 | 2,803.86 | 2,890.02 | 2,890.02
e 0 e RS 9k H 15.77 23.66 23.66 23.66 23.66 23.66 23.66
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TH 2022 4E 5-12 A | 20234E | 20244 | 20254F 2026 4F 2027 ¢ K EEH

hn: #r IR S e 29.38 46.19 60.13 54.62 48.97 50.63 50.63

W BEAPESC 20.00 30.00 48.97 48.97 48.97 53.97 50.63

e AFEIBTEE&LE) 1,199.69 | 1,399.32 | 1,260.45 827.81 456.88 236.41 0.00

A ﬁﬂkgﬂaﬂ?@i}ﬁ 198.53 581.35 | 1,141.74 | 1,853.63 | 2,370.64 | 2,673.94 | 2,913.68
Hr L 0.33 1.17 2.17 3.17 4.17 5.17

PrZ 1243% | 12.43% | 12.43% 12.43% 12.43% 12.43% 12.43%

Tl R %L 0.9617 0.8722 0.7757 0.6900 0.6137 0.5458 4.3894

BATEAETILE 190.92 507.05 88570 | 1,278.93 | 1,454.75 | 1,459.41 | 12,789.34

75 B HRESRREE 18,566.10

(2) PPAkigh

WEOPAL B B M B 0 = 18,566.10 (J5IRTT)

11, |REE™. ELEWR =M AR P

WA AT AR UE A S5 HREE, YRS HLAA A BLF B 7 f i Bl Al
AL AR B AR E VR AT, ARV PO AR B R E VR
K BAE AL, AEZE A G057 DL SRR S ARHE 14 4 A0 58 VPG E .

(1) AR

ARG FENEARMBTM B4, IKIE Y 101.48 7T, WHH{EY 101.48
JITG.

(2) egEH%Er

BRI
B H K EH(E PG E
FABA A T HA % 591.30 591.30
R E TNt 591.30 591.30
12, PHEER
MM EAR G Pl = g A H i R B E IR S R A
—JrE A miME

=18,566.10+101.48+591.30—0.00
=19,258.88 (Ji#i0)

W VPAL B VP AL I 4 H TG H AR A A

WEVTAL AL ITAG JE A H AT 251554 1,400.00 J3 LT
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1 AR A AL B A B = Al AR B P AN — AT B 55 0 B — DBl R AL

{8
=19,258.88—1,400.00—0.00
=17,860.00 (J3¥7T) HU#

BP 2R R VR ITAl, 7EAN TS FE B Z SI@ PEHTFI AT 42 T, OSW 7R 4
A S TIPEAEFEUE H 2022 4 4 A 30 HE 17350 E N 17,860.00 Ji#T, eIt}
A E T 587 3,271.59 J3MCH{E 14,588.41 3G, M4 % 445.91%.

(Z) EXTETAIRSLRAR
1. OSW Finance ¥ /= X &k ik i 51 JL
(1) fELA

O P e

LR BB, OSW Finance %t Tt &k &1E% 1,173,588.47 T, &35
RATHK1,173,588.47 BT, FHARBARBRBITARTRAME, HRIT
Bt Tk S AT T, BATIRE S FAA LR, ARK#TRHIE, FPRES
TS XKERTEY, KLRE, REEBOKGEEA FEE.

R ERBEEFE, KT RESOIPHEER 1,173,588.47 A, TIitMEHE
AL,

@ B A& A

AR B, OSW Finance MK &3 B AR K Ao AT Ik 3K, £ & & STC
RHMEGEA. RIKTEXKERIA1,269,621.70 BT, AtRFAKES, K
&8 1,269,621.70 BT, FAFIRKIKERIE 3,394,405.79 R, KiHRIF
W&, W 4R 3,394,405.79 BT,
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AL LG H . BB ARSI F7, B F7 OSW KRR 117 37 1) v A 48 76 B 3 A2 i )
BRI A S FAh g A IX , 23 OSW 7RSI LM et i Ml 45 R &, &5 ik
A BRI AR S 5 T (0 20 A0 SO R G B T

KRR G G, AR FENSTTRARKAER RS, A6 yEEFqa
OSW 360 il i, i OSW &K 32.14%, AR OSW LS5 R 11T
TR A AT Ak 2 5 o W) s SRS AT IR 8 el 4, 13— B ) AW 3 Sk
J& J HE 1 A BRAV B NG A7 R o
ARIRAE Gy e BT AmRA ST Jm B i PT Rl R R R DI AR IR s 4, FF A
PNV b AR B SR E L R R K, B Y) st e B A w RS
71, F5E LM AR AR AR IR G, AEERESH LT AR EH)EF
PRI A B TE AR A B S HIETE .
gk bRk, RIRAE G A FIT LA R LA E R ), MMAETT RS 8E
o /) EALJE FE P NI s TR ZE S 1TETE .

(79 RRXZSEMTEHRAEWS. &~ WS AR, #l
WERESSEPMER AR B KXBEAREIRAL, FEPENMESSXT L
[EAIEL VA kDY P S

RIRAE G, LA 7] CA A SR A B ALUE 8 E R NG PRAS
CARIE NV ey ==K SN | MR SN 2 VAN 7 ey | VANIY /U VAN NI A vt

=
P

5
il
(Y

RPN
H

T

L3
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BURIRAL . ARG, B AR ISR . BRI HAA S RERE, A
XTI 0w B R 7 AR EOR AR

ARGy SR, BT FPRARSERAE . VRGN SO R 2R, kst
N2 N VRN - NN A N R AR AN RSP M TR en i NS &S YN S B i SV ey
o I M 2 Ok T BT A m LA AR R AE

(£) BRZZEFTF LH AR AR EEEHANENGE
51
AYAEGH, b A DRI SEH SR SO e, W
TRAKE, EHe, WERSMHIWIN, JFHlE TP ERN, A e
VLGRS 3 (7 A TR LR o BT A ] L i TR FRAGS /S £ [ A Yk HL 4
1T 2 E KA o ACYSE S SE AU 5 b1 2 AT R AT S iR T B 4

Gk, KU CRAEEE) B+ A IHE.
=\ FRXGT M (EREENZE) FH=FAENESR
L

=t

¢

AIRAZ Gy L o w) CABL 405 3 A P o 1 2 ) JBAS B 58 5 %t 5 XA 14
DRI, A S BT A FRAT Bty AN LA b 2w SR R R
HRIR AW LB, AN B LT~ F A E KR A, AR S R 2
FEBOBOR SRR AT RIS Y .

KRS GAET (EAERINE) F+=FMEREL LT,

EEKRZGHFE(RTHE L AR EXRKTEALETIE
AHIME) EEFHIFE

AR G4 (R TITE T 2 =) KB 7 AL T R R AR E ) 28 DY 2%
jE, HARIR:

1. RIRZE G FRIBE 2 AR A T OSW IR, ARSIt SR, ATk ifE
A R R B AR SR S I, AR 5 K BT AR R R & 1)
LT, CEAIRS AR VEAIEE, JF0al BETCIR ARG LA XU A 1 R 3l
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PR o

2. ARG NERG M, FWAEH Gl kA m] =R R
AT R EY SIS (2D Tl 5 (=) BT Emia L8 m %
o

3. ARZGART EWN AR SEEM IO, (23E OSW FEBPH LAk T
b R Re, AAT A w EE kS KT K .

4. ARZGH A= FH ET AR MBLENEZESIEL . AR S 5EE, &
)R AR L AR AL IR SR R I EOR, ORISR R P AR N SRR AE 5 o

LiEPpTE, AREHSIN, RARZHFE OSTINE T2 7] AR E
T R AR E ) HE DU SR HIRE -

v B S B FERBEN AR ZZ S (EHEER D
&) FHXMERNRABRER

(—) IR SFEBIXT AR Z 5 & RAVERTHE L
B2 RIS R T R IRR A DR AV N A IR S S BRIV 55 ] o HH 3 57K
B ORAE R T IS 55 o5t 9] 43 57 ), S SEIV 55 0 i) A AR IR AE 53 1 (O D)
GUIEZFERD) « (EATME) SFiEm NVEESCrR e, BAR R ILVE LA
G A= MALEHEM P AP AR 5 W R 2“0 o
WA S5 el L7
() BIm AR5 A FRRIRHER
BT A RIS T RS TR 55 TR AEAR IR A S HVE AL e, [ AT 55
T GEEEAS) o RBBTE A 9 28 88 BRAS IR E KB H B (7 AT A
ML RSO AR SR (AR AR MIRE, 76 (AFRE) (i
FE) (EAEHINEY S VERL RSO A SR U 5 A0S B SR A
BARE WAE WA BT =07 Mor#E R AP AR IRAE 5 R R
Z = R L .
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E\T EBENRS S
— KRXRZ GBI LXAUFRAMBERRNITES S5

WYL TR W THIME 55 T CRegR BB A0k R “ IR (20211 796

78 “HEE [2022) 791 57

(GRS

AT 2020 4.

2021

REFTI 2022 4 1-4 A EEWMSHARIT (ORI indeRefk i, o8&

R SR EIE -
(—) BFEAZRERER
3 H 202244 A 30H | 2021412 A 31 H | 20204£12 H31H
ikl e 536,701.62 547,293.72 752,348.56
e BN B~ 392,688.40 382,705.96 627,633.85
Bre At 929,390.02 929,999.68 1,379,982.41
sl 658,730.63 654,674.37 793,118.13
BB A 38,311.13 40,100.18 155,294.90
ffi Tt 697,041.76 694,774.55 948.413.04
R & 232,348.26 235,225.13 431,569.37
& 2%
j; TJ‘ RARER & 929,390.02 929,999.68 1,379,982.41
&t
(=) FEzxfExR
BfT: TITC
T H 20224 1-4 A 2021 4ERE 2020 4ERE
RPN 158,508.28 470,146.05 595,676.61
B A 147,708.41 435,887.60 540,328.59
ENVRE Gl «-”
-2,635.28 -189,985.29 -234,636.76
HY)
ZAMEDSY TG YSY Il S
2.466.61 -192,105.4 254,548,
o ,466.6 92,105.40 54,548.06
? l“‘I (? — ::[) “_ »
PR GEEHIL -7 S 2.752.12 19513052 | -262.663.87
HY)
V)& T BE A & T & 1
FlE G5l “-” S35 -2,870.96 -198,288.07 -263,847.46
B
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B JiJt
o H 2022 £ 1-4 A 2021 EBE 2020 £
GEENE BN AR A I B A 20,729.16 39,671.86 89,507.54
AT e N B2 o0 R R T -17,365.21 -49,126.32 -25,062.72
e =37 S e X B TN == RE 1 -25,273.39 -140,678.07 163,221.65
I I S e 1S n -23,240.16 -151,837.79 227,382.76

(M) AR ZR1 EH AR MRS
1. BF=E5HT

2020 ER . 2021 FEARLLK 2022 4F 4 AR, NFE PSRRI T AR

0

i ot
. 20224 4 H 30 H 2021412 A 31 H 20204 12 A 31 H
N
&8 = EB =>4 S 4

itk 174,217.33 18.75% | 197,523.44 | 21.24% | 344,732.10 | 24.98%
N Aé/\
%fj ; " 165.96 | 0.02% 97.22 | 0.01% . .
A DT
I YA 22 B
Ko YK 62,334.30 6.71% | 105,845.45 | 11.38% | 19225594 | 13.93%
N AT 3k T
%%T 920.16 0.10% 1,875.58 0.20% 480.85 0.03%
54 2 3 49.811.22 536% | 23,012.80 2.47% 19,989.09 1.45%
Ho Atk B U
%{ y 98,525.98 10.60% | 104,059.14 | 11.19% 78,151.56 5.66%
A
1% 130,461.95 14.04% | 93,376.47 | 10.04% 85,618.67 6.20%
5o 1 AR
Zf“ - S| 48407 0.05% | 0.00%
g
A
1A HE - - - - 468.44 0.03%
e
LA I 3
i; it 3 20,264.71 2.18% | 21,019.54 2.26% 30,651.91 2.22%
Ay
WA EEF= 536,701.62 | 57.75% | 547,293.72 | 58.85% | 752,348.56 | 54.52%
H At A 25
IE?};@ 4,760.11 051% | 4,644.91 0.50% 1,705.41 0.12%
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L/ H L

;gﬂl i 130,530.94 | 14.04% | 132,417.89 | 1424% | 142,327.67 | 10.31%

B &UAy

il 2 152,877.11 | 16.45% | 146,330.89 | 15.73% | 401,12096 | 29.07%

TR 3327789 | 3.58% | 2527400 | 2.72%| 17,630.80 |  1.28%

e

ﬁﬁﬁﬂ ” 1757528 | 1.89% | 16,564.90 | 1.78% |  1,79475| 0.13%

A v 1570132 | 1.69% | 1584699 | 1.70% | 17,7002 |  1.29%

Fi% 537593 | 0.58% | 537593 | 0.58% | 537593 | 039%

SRR

%;H% 655558 | 0.71% | 7.087.17| 0.76% |  9.607.19| 0.70%

28

e

;‘zi‘jﬁ " 2096721 | 226% | 20.883.83 | 225% | 2514717 | 182%
Uy

e i

wiﬁj . 506703 | 055% | 8279.45| 089% | 515395 0.37%

B

i3 5 392,688.40 | 42.25% | 382,705.96 | 41.15% | 627,633.85 | 45.48%

;st

B At 929,390.02 | 100.00% | 929,999.68 | 100.00% | 1,379,982.41 | 100.00%

2020 FFEAR 2021 FEAR LA 2022 4F 4 HOR, AW B #3008 1,379,982.41
JiTG 929,999.68 J3 761 929,390.02 J37G, 2021 4FEARHR 2020 A B AR /D
449,982.73 J 70, FEADE T BT E . MR SRR L I REAST kD BT S
2022 4F 4 FAOREE 2021 FFR BT AR RFAR A FROE -

(1) WBhFE

2020 FFR. 2021 AR LI 2022 4 4 AR, ARIGBIE 4558 752,348.56
TG 547,293.72 Ji 0 536,701.62 Jigt, FERHEMTE. MICENE &MNVIL
MK FLAth ISR B A7 B AE) 1, 02 SR &, G Bl B 7 1 LA 43 700 93.14%
91.51%K01 86.74%.

LT 2020 4EK, 2021 4R A wl sl 8577 > 205,054.84 Jio6, FE2H
THemB 4 PO S NSRS D BT 8 AT 2021 2K, 2022 4F 4 R
AN ORI R AR E -

(2) BB T = bt

2020 FEAR. 2021 EARF 2022 4 4 AK, A EHERBIE A& 0N
627,633.85 JiJt. 382,705.96 Jiu 1 392,688.40 JiTC. A FHAEF SN TE £ B AL H
e 3 AT A % 0[] 52 W2 R o

FHELT 2020 2K, AW] 2021 SFERIEFBN T 7 > 244,927.89 Jiot, £EHN
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AEA TR, IS G R A BT TG MR T 2021

TR, ] 2022 5 4 FIARARRSD 5 1 e BRI FRUE .«
2. ARG KA T

RKIRAE G W, A al ol A — R A g i an
¥fr. it
5 B 20224 4 A 30 H 2021412 A 31 H 20204 12 A 31 H
N
&M s &M agsa &M &5

o A A 150,530.42 | 21.60% | 154,170.19 | 22.19% | 217,186.88 | 22.90%
T o V4 b A A5 - - - - 1,393.40 0.15%
VAt B Y25
;‘EEME&FJ & 232,683.05 33.38% | 236,445.99 | 34.03% | 291,371.88 | 30.72%
NN
& [A i 72265.31 10.37% | 57,664.87 8.30% | 29,366.56 3.10%
AR T 357 6,359.59 0.91% | 10,304.69 1.48% 9,572.48 1.01%
AT F B 4,779.59 0.69% | 3,366.93 0.48% | 5,912.43 0.62%
oA A} 2R 166,120.92 23.83% | 159,509.23 | 22.96% | 186,987.31 | 19.72%
— 13 1
;;22 i 19,156.10 2.75% | 28,375.91 4.08% | 48,346.76 5.10%
L)) bl ng
HAh i sh sk 6,835.65 0.98% 4,836.55 0.70% 2,980.44 0.31%
R fiait 658,730.63 | 94.50% | 654,674.37 | 94.23% | 793,118.13 | 83.63%
FH 55 17 (% 17,533.45 2.52% | 16,136.12 2.32% 1,290.75 0.14%
K HH A 2 1,965.36 0.28% | 4,206.83 0.61% | 129,038.41 | 13.61%
S RARik 12,263.43 1.76% | 12,767.65 1.84% | 16,875.73 1.78%
B
ﬁﬁ‘ﬁﬁ f3mLs 1.967.81 028% | 248004 | 036% | 263491 0.28%
Dl
B zE k2% _dE v
f%gm ARt 4,581.07 0.66% | 4,509.54 0.65% | 5,455.10 0.58%
AN
FEFE I FEET | 38,311.13 5.50% | 40,100.18 | 5.77% | 155,294.90 | 16.37%
Uikl ig=an 697,041.76 | 100.00% | 694,774.55 | 100.00% | 948,413.04 | 100.00%

2020 ER . 2021 FEARAM 2022 4F 4 AR, 2" FGUEF 79 948,413.04 75
TG~ 694,774.55 JiJuH1 697,041.76 Jit. FET 2020 FEA, 2021 FEA A 571k
S T2 BR TR Bl S AN AR IR B A ek BTG ARECT 2021 4EK, 2022
T 4 FRA A G B R A X FR R
(1) Jah i
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2020 ER . 2021 FEARA 2022 4F 4 AR, ~wlish i sy 793,118.13 75
JG~654,674.37 J3 70 658,730.63 T3 G, i S A5t SV AR EE 81 7073 N 83.63%194.23%
F94.50%. A FIFLAN T BRI AT ZEYE R RNATIK R & [ 6 f5 DA
e HAB LA A o 35 S, BB DY TS T S RSl 5 1) S 8053 04 91.40%
92.84%H11 94.37%.

LT 2020 FK, 2021 SEAR BN Tt 138,443.76 Jioo, FEIyRIfE
SR SLAST SRR B LA I R sk 2D P 350 o R SR AR kD A A R EEIE T R A 3T
B, AT A B AT IR D A 2 R R AR, A FVED AR D S5 A
BT 2021 AR, AT 2022 4F 4 H ARSI AU RFFFE X FRE .

(2) AERsh i b

2020 ER . 2021 AR 2022 4 4 AR, awaldERE 757509 155,294.90
Ji 76+ 40,100.18 J3 701 38,311.13 J3 75, & F it SLARIK LAl 4330 16.37%- 5.77%
F1'5.50%

LT 2020 4EK, 2021 SEARARGR SN Tt 115,194.72 T30, FER 2021
O A N A R 8 O 2 — A oA 30 B 1) I8 20 A7 5 R st B el 3 [R] 5 3
KIARLAT R B8 AHERT 2021 4EK, 2022 4F 4 H KA " 80 S SR FeAH

KFARE
3. EARGEWREGERE 10T
BIEE—, ARSI

H H 202242430 H | 2021412431 H | 20204£ 12 H 31 H
ATRSIR g 75.00% 74.71% 68.73%
WBN B B 57.75% 58.85% 54.52%
M BN B B 42.25% 41.15% 45.48%
eSS i 94.50% 94.23% 83.63%
AR B st/ L A s 5.50% 5.77% 16.37%
mahteE () 0.81 0.84 0.95
HENLE () 0.62 0.69 0.84
H B PR B 5 2 0.53 -7.90 -4.79

T Osl b R=3zh 57 i sh 76t
@A R= GRBNT”-AFFD) fsh T 6t
T it R =11 5T Al 58 7 A
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@) J5 B 13 He= I BRI A3/ IR S

2020 AR 2021 FFEARAM 2022 4 4 R, AREAGIER N 68.73%;
74.71%F1 75.00%, B4 518 0.95. 0.84 F10.81, #HFhELZ4 514 0.84.
0.69 F10.62, A FIEGHRARBNTRE : BB IR BN T 7 o 5 587 1 Al R
R RRE s 2021 AR A A BN it 5 B A g bl BT R 2R T 2021 4F4K
A SLAS 3 28— N B R B £ DA A Lk S BRI B R R
JERTUAN A5 B R 2 P 3

(B) ARZZHEFAREERRIH
1. FEBE BT
BN, ARSEHHLWT:

AT Fo0
W H 20224 1-4 A 2021 4EBF 2020 4EpE
—. Bl 158,508.28 470,146.05 595,676.61
Wk E A 147,708.41 435,887.60 540,328.59
VR4 K B 539.37 2,094.70 1,811.27
e 4,889.56 7,583.21 11,624.59
EIER 11,084.30 51,729.63 54,830.82
HF & 2 2,376.15 6,507.70 6,324.38
I 5% %% FH 5360.33 17,531.11 30,605.63
e HARK R 6,762.54 2,281.13 1,511.62
R (R« 5
s -592.18 -22,009.95 -16,406.64
NRINE SRS (B
ARMEESRE (5 163.05 1,114.23 2,285.25
L« HIEA))
B IRAE RO (32K DA
-667. -84,186.62 -127,107.1
“ By 667.89 84,186.6 7,107.17
5 FIRAE 2% (43 2% L
4,617. -34,935.4 34,484
“ By ,617.58 34,935.46 34,484.99
B B ES (B4 A
1.4 -1,060.71 -6,015.
« By 531.45 ,060.7 6,015.66
ZVEWARRE -
-2,635.28 -189,985.29 -234,636.76
S5
=R 2N PN 299.71 4,124.66 821.83
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W B AN 131.04 6,244.77 20,733.14
= FEEBm(FHLC-”

-2,466.61 -192,105.40 -254,548.06
S
T TS migH 285.51 3,025.12 8,115.81
M. #FE (FHU <7

-2,752.12 -195,130.52 -262,663.87
S
DB AR A A 118.84 3,157.55 1,183.59
| INE g
\EE ‘Tl RRFHAN -2,870.96 -198,288.07 -263,847.46
eI

2020 FFFEL 2021 FFEEFN 2022 4F 14 H, Al BN 7N 595,676.61 J1
TG~ 470,146.05 JiJGAN 158,508.28 J5 G

FHELT 2020 4EFE, AW 2021 4FEEENVION TP 125,530.56 /370, F 22 H
F 2021 FEAF M EBEEPLE M8 (166) 7= RS, ZALATI KRR
S, M8 (1660 HAFTiA T RZESE, TR 2020 FHBAKKELD, [
I ER T R R AL P BE R BEAE 2021 4E 8 0BT I H. 2021 2 A% L IKSY
Wi, BANEARS . SCARAEMAE Bk, SGRAT EPC T H BT LR T M R
BRI FEAELE, 52m A R] EPC M55 ks T TH M, S A7 EPC WA
P Fe. DA LRI E AR 2021 FEEEVIN TR

.\ AR T S MEEF AR S 2

R (L ARATI26465) (2012 4E453T) . OSW FrJ@ ATk Jy it & A
TR (F51) 5 R4 (ERZFATIK)  (GB/T4754-2017) , OSW
FrEATI A “F bR AZENL” Fi “F51 itk TR “F5175 B/
w” .

(=) FrALiT Il BB Al R BUR

1. M FEEFHIAT L aHR

OSW FE M FRFHBEGARAHSCHIAAE . SCHE . AR AR S5 7™ b AE IR IE
XX 7 L 5, R T AR B R . ORI GARAT L I E LA 2
WORHFINE I v REVR M B LA, B ST P AT 980D B HHETBSORH 384 375 s e A FH S92 ) B
IR o SRR S EARAT M (1 35 2 5 A AH SRR S v RE VR 2 I 4,
LR 05 5 R ORI 4 %% M R ] S BURFIR FE A A DA AT BT TR R 4 A
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USRI LI Bk A

2, AT ERERER R BOR

PRI 2 SR IR AR il 28 e S i, IR — EL R TlEsh A 2Ot ik
RGAHRT AHE, BRHAL MBIy OSW K — P K I E Rl 4
ERABEIRAS AL L SO L5 il RE SRR FH R 7 5 T, IRORORI I e I S A 46 5
ATBUF AN 5 Sl B, BARGDR

OBKAHIE

R O R i AR E K 2 —. B 2000 ERET 4R, R
BUREHE 1 — RPN SCRFEGR, RIBUR HIE 55 Ui IR 7 Mk & Je o
2015 FELIOK, RS PHBUR AT 14 F ik BETT H DL filk B L3k 19—
B o WA T 7 REEA NG 20 9 KR ESURF A ORI AN JZ T, MU e P 35 1
PP AR B Y . B RTIRFR O J2 T 1AM 'R 3 2B ORI v Bl Y F A FRL IR AL
PHBUR RIA M OBfREEPL AR 2 CagiR.

ANRLTT A REYE R D9 RN
S|Py s € /P i B0l H AV

1 AN AT EAE RE YRR 2010 4F | BEFARIETS (STC) Sz 3 A%
(R LA T 100KW /N a]
IR BURF HAERE RS

KB AT AR fEYR B AR (LRET)i# i
T N7 R B OIS & HAIE TS (LGC)

ol B
? HRRTRPARGIRITRS | 20005 | s ok 0 A A o
MR
S U TiEE] 2030 451 A 320 {2 TN
3 ”iM“ th, 9 LA 1) 2020 4 | BEVE T X BAL IR AL B LI 5
AT A RERIK
o | HEHREL 3 (LBUCT R (L E A
4 | B | B 018 |
| W | BT R | | O e B
T | S H
A S L R 2 A i A
.
O | gy | PPRIEMRIRI 2018 s e R e

T 6630 3L CHIE T 1] PR AR
RABHETHR], AL 22 B gl ety

IR | 457k AL B2 R

; @kﬁﬂ ﬁﬁi?ﬁﬁ%l 2020 4| B AR RS BRIE A 2 E B T B
% 2850 J3#IuH T SWIS KAk RE

IR e 0
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EE] EE] ERRRREERER EIRER EIREE

=AEAY 15,000 N AL T AR

BERE | T T ey
Sy | AHHRERDL 2020 | Tk A R R AR 50%

(57 3,500 #0)

2030 Frf FAREYE H & S ik

/‘Y\ﬁ AE”‘/ A -
o | JbdTidh | AT AR 201758 ) S0

@Rk

BRI A Bk R = b R B L IX, B AT O REBC R T R R
2022 5 H 18 H, MMZ RS AT 4N “REPowerEU” HIREIR TR, TRdEHED
SR BEVRFE RS . ZIUT RIS KRR “FITS5”  (BRI% 55%) BERZHA 2030 4
A AR AR T B AR B AR 400043 75 5] 45%; F 575 1] R K BH AE B, £ 2025
R KBRS G AR  FEBEHLE AR TF & 320GW, | 2030 FHTFE 600GW; K #hE
(1305 8 2R v — 3%, SR it 4 Hh AR BH e A 4 B IARAK 1) DX IR0 2 L (i
R, A, BRI T — I BUR TG RO0E, $) 2026 47, BTA 2T
THIFA KT 250 P07 K (1038 e A JL SRR AR i e 35 R TTORAR, T /& 2444
(O BRAT BRI 75 B2 A 2027 4E 225 58 B, 2029 4 J5 AT BT 2R 1 T M0 75 ik
222585 R TTOGAR o

(D) T ESEEEMHIAIEE

1. JeARATIVAEA

(1 SERAT AL fj A

“HetR” AR BHBEYEAR RN (Photovoltaics) TR AR, T8 G IR 2 AR = A= Ha 5
FHIIG . SR R AR SRR DGR ARE, Kt Re B A N R RE I+
Ao SRR HE RS EZHOGRAME SRR fERe b EA R, Reig R Y
PRALSE e K B R B4 46 oy F RE EAT R FH EXOAE 4, D) FH T P AR R IR 2 2007 X
2, XHAEEREIRAE R HEREREIR A AR SR A EE R L MRRE RS
iz fEm AR
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RARGAH RARGEH

A
7NN =
—

S
| ’ = WERG

WiFi/GPRS,
RS485,USB,CAN2.0

)

|
=

—=s
%W

[

an P wane

FESAR K ARG, FERBH G RN e RALAHRE R BH Be e o ra e P 2R B
WL, S8 I G IRIE AR R (1 Ab B HON AT it L JE SEDURT S Y, 38 T P HAR S B
N TR, I HLaT DL I i e 1A a5 A ik e b S5l i RE . JL ok, BB
PWRHEARIIERE, Ot SO EER T .

(2) JefRxHLR)SRAE

IRYECAR I H BT 77 25 HL T R e & 25 18, SR F R 20 A A AR A HEURT I A
TEORBHL o AR RIS, FEIOE IR f AT 7 e i 2O AR A AN A 5
JERA L

O ALK IR IE AR R BH AE BT IR & 0023 DO SR A e R s,
AL L L AR G A I P R G, A A S R SR R

@A ZOCR A AR LE P it W/ NRDG OO B &R 48, H i e - H
AR A s, AR RIE 2 RIS Rl

TS AP AR Rl , A ZOGAR il BAT G i AR D e i e 301
IR 03/ KA AR R 5, BERESEI “ AT A ey i I, mliif
oo WILAEH” , HETEBOMGIRR BE) 2T

(3) JARAT MR S T A

LR, SZERRBARBEEREE R, SeR LR RFPGEI K. AT EE AN,
JEARP MY R A e R T Rl 73 g DY A B B -
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s | LRRRE

B
22 Bi | 2004 TG, FARTTN KBRS T RGH, AR i IR &
| | R, SRR, DR, SR
e || AL TS E RN R HO R TR 0B L
ig | RN SR R, WO A R ARSI AR, 1l
e || SRR, BN R A, ST
b | W | SRR AL TR
2013 | | A AR T R AR R A AR T B, ALt
| | BEUOR, SEWIERRERARTER WM TSR0
2015 | (| Rk, RN, BRSSO, 5% ER N
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143



FRPROUZELL “—7 SIEF) 12.46 909.61 2,275.83
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