AT 688508

lLLﬂﬁmIIIIOWII
Ll AN E 3= iy oy

2022 FEEGFEMNREIT A BREEE
WEHFERPR
GEftFs)

RENM (EEHEE)

BRERIUEFROMAMRALE

GUOTAI JUNAN SECURITIES CO., LTD.

(hE (¥ BHRSAEXEHE 618 )
—0=—=%+-—H4



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

A B

AN S ES W mE BN SR AR S UL P S A S B R
PRI BGIC . R P EMRIR s R, IR IS #Emfe. seBk
ARAHA N IR 5T AE

AN F B 2R S B ] N R o A AR U B S S HADAS BB R SRR ANAEAE
RARICHE . R SRR B E KSR, RSt #ERE . e AR AR B
P EA g

IR 2+ UETR 3 5 IR A OB AT BT R AR AT o g BRI, B9 AN R W
VR R SR S B R AR R S L HERAE . e REMEAE HEORE, AR R
Ao EARIRE ST BB B EGE R 3BT (R 1 S 1 W el ORAIE o A A
55 A P ) J R AR AN S Bk i

WRAE GIEFHE) MRHE, WEKERITE, Aar2E 5 mte, b
NEEATHD B B BRI AR R ME, B BRI, BTk
THBERMIE RAT Ja A 2 W) 428 5 AR e B ISR AN RS A2 3 51 B 58 XU

1-1-1



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

#® M ot

H X

B et 1
R et e 2
S 4
v RIETE X oo 4
o ATMETRIE e 6
T ORITABIER oo 9
o RITABEZRIEIL oot 9
= BRSNS IERRAR AR R SEBRIE R ANE R e, 9
= TR EERF R RATUTEFIE R oo, 10
M FEUEER, FRERFEHEZERT oo 23
B BHIBIFK AR AR FF R BIFTRE T RALBI AR 27
7 MBUSERBHERRRERIKEE ..o 27
B AR RIEE B ITHEEE oo 31
— AR EITEIES R oo 31
T ARR I E R R R ITIRE T R E o 34
T EERXTAREERESERTITESIN oo 38
— ARRBEBEIERTTR oo 38
T ARRBEEREETBEREI oo 38
= KRB ERSHRATREFHMBMEE LSRR, URSERTESE
Rt NIE S & s A S < = 3y VOO 60
Ry e R ot N 1K 1= OO 61
. ARBEERESHRETETAREERIFN.....coovveeeeeeeeeeens 63
T EESXTARRITHAREMETRE S . 64
— RREITRARAWEZREFNERNHEEES TR o, 64
.\ RREITR, EHABRRMEIFREEIREL o, 64
= ARETR, EHARHEHREMAIZN oo, 64
M. KREITR, EHRRSZITHRREZITIHRAVIERRIR R FIKFRIZHEIA
MNEH S EFERWFERESBERWTRAIE R oo, 64

1-1-2



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

B RRKRITREE, L ARISRITHREEITIHRAVZARAR R FISKIRE

AT RE R AR FEBE R S HIIE S v 64
FHEY SFRREITHIBERBEEZ .......ccoooooooeveee s 66
—\ WARMKLESET KEREMRARRERATEETEEBATFIHE
E 3OO 66
. AREFBARKITAMEEERE T BIIEER ..o, 70
= WARSFHRIE RIS 28 LR AT s = EANFI R0 R E R
.............................................................................................................................. 71
BAYT BRREITEIEBIFE oo 73
— RITARENESR., BE. SREBAGFR (&) (i, 73
— RITARENHES., BE. SREBARFR (2) e, 79
v BITAITEERERER . EFRTEHIATR. ..o, 82
=\ RENH (FERBEE) BB 83
My RAT AT oo 85
F B oo 86
VAR 2= ==l 2 L= v OO 87

1-1-3



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

B X

FEAME , BRARSCCAA IS, T AIEE BAT W

— —IRMEREX

RAT N DA AR
O

BRI TR A PR A

A R THENAE RFEAT, RIT AT S

S A TN EE R BB A R AR, RATATFAH
Hh [EIE 4 Hh ENES B L A 4y

FHH A \ RSN E R

TAFH e N REAN E Tl A S B

[ 1] 0y I ST eV 2 R AR BT

I R 2 e N RILANE [ 5K R 2 T os

IPO HIRATERATIEEIE Bl

RN RV, E
AT

IR 78 2273 By A PR A )

FAT NI

TLoR e A AR =55

FAT Nz, AUER
14

NUERN 2T 55 B CRERE B A 10O

(A7 EFED (B MHTR A R ] HFE)
(ALY (B N RSN 2 7))

CIEZ7i2) (A N RILFNEUEZRE)

AR K2z TeA5 I T AR A PR 7 B AR K2
EHER TN T A A IR A )
WS T N A AR A R M S

i 407 2019 4£. 2020 4F. 2021 4EF1 2022 4 1-9 A

Jo. Jigt. ALt

ARME. ARM7E. ANRMeE

Frost&Sullivan

Frost & Sullivan 3b#5 WO R SCE R AT, & — K FEE 4
BRI KB A A

Omdia

T KRR AR, Omdia 857 T4 31 Informa
Tech 5 IHS Markit R} 4356 52 ] b\

(IAINE

Texas Instruments, &FR T, &4=ERASG RIS 73
MRS B3 2 A

Pl

Power Integrations,Inc. () FR, RIMATR S8 4% B A PR A A
5 [ — SBADL AR B L% 8

PRE

P K RHEA A (Infineon Technology AG) , & — 548 [ i)
TN

LA

LIPS EZE S /A

Ell

STMicroelectronics N.V. , &—5

1-1-4




FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

URRE f& | ON Semiconductor, J&—% 3 3R A A

- . Qualcomm Inc., & —XKEEERHEA R, 22K L4k
BHE A

MPS f& | Monolithic Power Systems, 3% [E &5 22 48 fR A ]

o IR jo Intel Corporation, & —ZXEE AT, FPEATWATFEIH
QU AR

BRI S XN & | Samsung Semiconductor Inc., ##E = R ERE R FAEAF

AR B | T E SRR A R A F

T B | BERET (B ARAA

it I8 B | S REERAR, AT SRR

JE B | SOLES (L) BHEAHRAH

a4 B | QIS A IR A

DL i POE I PR A

TP-link B | WEREORAIRA A

T AL FE Y5 B | TR IR B A IR A

Ve AL | AT R B B BOR A A R ]

FEM) B | RIERRH AR AR

HEIR B | R KA IR A

7 B | BRIERE o s IR A A

B B | BRI A

SRR B | WL IR R B A B A

JLFH B | LB AR A E

2NV B | KRR TEAF

IR HLAE B | WHLIERB SR ARAR

TR A7 B | sCBUE L T R A PR A 7

Ja R HLAL B | ) ARBUR BALHEA PR A

RV AL B | H Ry A R A

5 HLAL B | WG HEHABRA R

i A g | DB HiTeK Co Ltd., /&S HEHEMAR L) 7
i (CRHRD AIRA R TR FERBEELE N AL, 5K
ITANZ G EEATE: TTHEE FERH AR A R (R

i o | BIFD L BB Bk A IRA R CGREMENED L T

e B s TAMAT GREVOUSITD « MR %R
AIRAF GEEMRRED « TEHdEMETAERAR (R
HERIR) « RIS T AR AR Rl LR

HRPHE B | RIKERBHLB A A R A F

KR B[ LK R R A IR A H

1-1-5




FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

Analog Devices, Inc., WAE#:FAEHARGR AR, Z—XK

i W mp i S A A

o 6 | TR, R E AR HOF 2 S A ]
Sl & | Maxim Integrated, &% 4Bk 1025 [ S 22 7]

- | IS i L, TSI B3R SR 0
Suategy Analytis | SRR SR,

Transparency Market
Research

| BT AR, 2 FEHEL TSI

=\ TIRTE

£E Rl HL I
B IC

Integrated Circuit, F— /MBI KR ICHRES T —Dd Ay BAr
TR AR . SRR B HIE R R — e I L2, AR AT
MR . A, R, AR RS O A 2R g,
VEAE—/NRE LN S BN R b, ARG R — N
TN, BONEH BT R RE M B gk b BT o4 b
(WR450 ) A 12 N = SR APV = 7 AR R AN (¥ P S S0 P ot G e
(s

Ir &
S
il
iz
Ci
Y

R B R B TR R B TP B — AN, R T i RS
HGGEXT L RERIA e, e A Al F R B A I BT AR
B 6 BT R G A A AT BRI, R RE 025 X BB 1 e
A% BRI

TR et iz}

SR B BT D3R, 2B T A 04 1A P RE AR A R B A
FEHHTHAE (DI MR O, 55 HE A5 RIS AT (8] OB
Ro PRI R AR AR AT ) EEA R )

P SRR BRI E T R RE S, i T HORYONRIE, POk

S B | S FERER P TR R e B S R T N
HPEIhREZ IC P25
[ o e LR AR B o P R SRR U R
e L I Ay s
L o | PRI LB B, B3 0 Bk E, DUES U E BT
Vb, B SRS 20 S P A B T 041 7
RAE R RN, Tl s LA e BT,
gl to | FEHLE, DIBARE R, T AR SR, S

T w38 et 8 A 2 AN RREAT

AC-DC &4 | 48

FEAZ UL LR AR P EL AL R PR

DC-DC it: Jy ]

JESE bR () LI R AR B 3 — R RS B LU F FRDES

Gate driver g

H IR AR B B IR BN A5 5 A Fr, T AR RS Fy

PEMIPWM |
S "

kAR & (PEMD) K h 56 B ] (PWMD, J& T <M fa &
B0

LDO & i e

Low Dropout Regulator, j&—FMLEZL MR RS, M %A
R R 2 A FE e, P AR 2 AT R LR

PFC & H Eie}

Power Factor Correction, Rl “IRFHFRIE” , &S HTHREH
HL A& DR R R REUE B IR R LB FE &, TREEUE
K, ARERILHE R H 2R

Wzt | 18

T WK D R AE R o DR R HEAT D 3R AL B 2 SR A 1

1-1-6




FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

A DA A BN, AT ARAE

MOS

Metal Oxide Semiconductor [ Ei#K, WA “ & @8-Sk .
K FH IR i 45 K 1) AR R 2N MOS &A% , 1% 5 #2504 A PMOS
PR T NMOS fi PR PR AR 2R 7 o L 4% S I b it A 1) L 2 4R
N MOS T2

DMOS

Double-diffused Metal Oxide Semiconductor [If&FR, H R “ P Hk
MOS RS ” , JEEPARKEG & R ALt B AR, mreA
VS YN AP

CMOS

Complementary Metal Oxide Semiconductor [ faiFR, H 3 “HAM
AN SR . BT PMOS Al NMOS SR8 41 &1 2 5
e, PIHARTHFEMIEE R R, N 244 S5 U IR AR R FEL S ) BT
3. & T2y CMOS TF

DIP

Dual In-line Package, W EifizNE 2 HA, 5RO B i
BRI O, 4K 2 B0 /N IURSBE R R 350K FH X st 25 7
R, HBIE— A 100. DIP BHEEFS A HHES I, T2
TN EELA DIP 458 e Fr4di e b

Foundry

FESR R U IR LTI 0T HlES A )

Fabless #53

H e e g isoit o m R , SRIZAEA ) 1IC B A7 B S AR %8
[ FOEAERA L, LETHOARM TR, #4474 fE 40
f

IDM #5 2

IDM /&35 3 Integrated Device Manufacture )45 5 , B 3 B4 i 2
HAFrg, SIS EVERES S W ErEflE . H3ENE%
7]

EMI

UL T, LT il AR 20 L Al f ™ G T4,
TR AR 2 I E Y [

ESD

AR, A R AT TR TCAANAE PR RO L
RIBOR . Bl R E 2

SOl

Silicon-On-Insulator, BIZ6Zts )i FARE, iZEARRAETIEREME 4
JRZIEFINT — EHEZ

DvB

B WA % (Digital Video Broadcast) , &+ 1993 4 i 37 &2k M
— P A NI B RS R R A5, B AR5 T MPEG—2 iy
B v F AR 55

IGBT

Insulated Gate Bipolar Transistor, =1 3L AZa M OURKL Y & 1A

BCD T.&

Bipolar CMOS DMOS, & —##4 T Bipolar. CMOS il DMOS ]
B IC #liE T2

EDA

Electronic Design Automation, Hi it H 31k

PID

Proportional Integral Derivative 5| 2R 4t, sS4 20T G i) S #dE
KAEWE BS54 2 A LR = A R Z W Ee il AR R oy A7 45 1
¥ R4

DPWM

Digital Pulse Width Modulation, % 7 ik ¥ 1 7 2%, 23 L i
RO

MOSFET

Metal-Oxide-Semiconductor Field-Effect Transistor, 4:J&-2 4Ly S:
PRIV RS, RIS E LR IRE, B—FrT D 2 A
LU, i 55 0 L T 3 R0 A

PN 45

PN junction, EA& e, & FHEAR VL2 8445 BrF ks
P

FPGA

Field Programmable Gate Array, f&7ER[4mfEMEFIZ % @ HESE
55 T Y R A (R R — D R R

1-1-7



http://baike.baidu.com/item/å°�è£�æ��æ�¯
http://baike.baidu.com/item/é��æ��ç�µè·¯è�¯ç��
http://baike.baidu.com/item/å¼�è��

FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

AR T A TS S R E s BRI A R B R R E R, R
IESIWNGE @

1-1-8



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

EF— RITAEKXFAR

—v RITAEXRFAR

NS ¥ TCH S R T AR A R ]

FEARAN: 5K ST

o)l 113,098,500 7T

E T TG R X KT 16 S0 K E

B 5 TR Pk

JBE SEARRY 688508.SH

JB 22 L T HIESR3E 5 F
P ICae . SRR S St . ik ARPE B R DR R

G5 S5 FUE AR AR AR AORE . (IR S A 300 2R AR 538 4L
1 J5 7 T R A5 15 5))

T A FEL T 86-510-85217718

NG R 86-510-85217728

NGl www.chipown.com.cn

NG IFEP ir@chipown.com.cn

= B EH . ERERERMSEFRERARR

(=) BI+XBRERR

AZE 202259 A 30 B, KITANATHRBARFRENIT:

) —_— T tesl | HPERE&KMBH
AR FR 8 A= 1 R FREE (B (%) P
KA S EERAYN 34,301,000 30.31 34,301,000
] 5 4 1 HL I 2 b
BRI A R EHEAN 7,500,000 6.63 7,500,000
VNG|
Yk HNEZRAN 4,617,000 4.08 0
Zkg ARI=EAYN 2,794,692 2.47 0
¥ EH ST R R
NE—RAERIE
TR B A GE KA - 2, 000, 000 1.77 0
g o
B 150 BAARA 1,527, 000 1.35 0
¥+ B L HRITERA
AR —T AR -2 1,418, 438 1.25 0
3 RARGE R I

1-1-9




FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

x4

&%@%%ﬁﬁ& BAERA & 1. 410, 000 1 25 0
N 8) A

¥ B L% 4RAT A

HIRANE —T KB

SR ARE KR E A 1,184,142 1.05 0
4
kA BN BARA 1,016, 785 0.90 0

&1t 57,769, 057 51.06 41,801, 000

(Z) R R SEFREHIA I

N ARSI AR LRI HI TR R e . BB ARSEERUH REEH, K
SEFTREA RAT N 3,430.10 Iy, ORAT N RAR I LA 30.31%

SRAZEEAE, 1966 A, HEEEE, TSR AR BB, R R
WHoCAES . 1988 4F 7 F 22 1997 4F 12 H, shEAT-H E 4 & 75 B A ") MOS
A ), AEEIT K 1998 4F 1 H % 2001 4F 12 H, stEIT 8K Lk T
AR AT, (FEl; 2002 4£ 1 HZ 2005 4F 12 H, stBTFEGR (R
AIRAF, AEELEHE: 2005 4 12 H G52 VEAR, IEARESEK.

=\ BTN EEF R BT RS ER
(=) ATIRRITI SR

A R NI S S Y (BT A AT R85 (2012 4FE1D), AFE
“AF BARY . ERME BHEARIRS L R RS BHEAR RS (433
Rbd: 165); R EFR SR (ERZFFTK) EH5xbrdE (GB/T4754-2017),
AT JET “165 BAFRME BH ARSI KIEH 1 16520 HERCHEER T N,

(Z) T =R
1. Pk
(1) HERRHEBTIL

SR B — PP AR, fRAR O, R fRIEESRA T,
R B T R s AR . AR B BAE . RS TfE A R R, fAE
FEP ARG B B b, SRR EERAEE ST N, O BT P R B DI RE A A
LA T

1-1-10




FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

B L AT ML P A - 20 el 50 AR, 1958 4 55 [ 4 v i (B A 7] (f
MUXER) KB, 1960 4EAX, Intel. IBM 5N RIAH4R L, =00 [ ab 2L 25
FAiti A5 LA bR EE 2 8 r P A5 =, SR R BB GG (IDMD B, — B2k
i A L P I AR . 20 2D 80 ARARASK, Bl A AR B LR S
I FEAG, TR S RIIR S5 AN VA 1) 75 SRR B Ry, TEAE P 2R K BT H A
(Fabless) Strit: TZ T AR (Foundry) JFUAHITL, A5 LRI 1A) = &
WALEAL S — P HAT, Bl ElBrEkAh, MBI AT R T
BEEE 0 & MY J5t 2 R =l 4 5 L[] R S 1) =) T A4 Frost&Sullivan
Giih, 2020 A FEAERAE B T A I BT BRI R A BB
LA 41.9%. 31.9%F1 26.2%, SRS R L AR E A% O IR B R &
ok, FEREI EROR SR A S A, s B AR O R,
L[R2 2 B B IS S5 e (3R 5

(2) IRFFEATIL

TR A 2 B R M S R R A O, 2 BT RE DY AR L
R B SR, SIERESY IR, DL R, TN
TR Dol Kl 1%, PUEsGE. K SECH . BahE s
HL 40

ThaR Ao AT it i Bl s A

1-1-11



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

L 1
Ay ar {1
o DERE |
gt Ca TR
25
e DA FARYIE S (o - 2
T s
(Zx v &
IviE A (of )
CRLFL A BRLES
BLIC '{: S
Tk L 3IC {5 S BEIC
— 2 e HHL R 1O —
JEF 2 HEIC
f-fifIC

Rk 5k SR 5 Gt the

MF= SRR E, ThERE PR DL AR B AINR 1IC, ThERBUEET
L THERIC JE THERER A L IC, DIHEEEHE IC AE, REINXR
e G AR 3 37 28 55 IR B R A T N A5 A ] e B AR R AE — Bt B B4R
J L B 7 i

2. bR BB

(1) SEREBEEBTILRBER

1) ERREREBITIEBENR

LR EEAT ML 1 A e 5 T I N P ) R R AN E] 49 o AR BE Frost&Sullivan 4ttt
2018 4, HTREEFHEEF=MEEREIRE LT, SO TR
PO, Wi7E 2019 4E, 43R 5G pobAf /g ERE, HIFEMGsmts vk, &
LR HEE PV AL HE IR A R U Bl . 2016 4E S 2020 4F, 4 FERAE AR R BE T 3 B0 kL
[FIAEHE K22 6.4%. 2020 4F, 4-EREERR FE IR T 37N A 3 3,546 122576,
Tt R IUE, EBEE L 5G. EEMA =it AR KRR e, EE 7
TS T BN A G S B B T, DR B B H B P B 2 i ke i —
R RE. 2020 £ 5 2025 4, ABREE N T LG R E A KR 6.0% 15,
it 2025 Gk F 4,750 12T

1-1-12



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

1000

900

800

700

600

500

400

300

200

100

Ay
APREE AR B B T S R L
B Mk
30.0%
24.0%
L)
\‘\\\4i6% 20.0%
e
8.3%
6421_____h1____5?% 5704 5.29% 17% 10.0%
0.0%
-15.2%
_ -10.0%
N 4537 4730
4080 4313 : 20.0%
3933 3838
3433 333.4 3346
-30.0%
276.7
-40.0%
-50.0%
-60.0%
2016 2017 2018 2019 2020 2021E 2022E 2023E 2024E 2025E

Beil i w—L L e RO

HARSRIE: Frost&Sullivan

2) EEREBRTIREIFL
o ] RS L b ERGES P B, (RS LR R I oK e AR E R ST

BRI BRI RS R 2R &AM, RO RBREE A i AT 3K 1) 20K E)
AR, BEEHIE T B EBM. RERT. Tl BT rEny T
SRIGARWIFET, LARIE K SHFFECR AW, o E A R AT R R U . R
#if Frost&Sullivan tit, 2020 4 [EAR AR AT L TT 348 B 400 8,928.1 1275,

[ LLIE K 18.1%. MR¥E Frost&Sullivan Fiit, Ak LG E 4R fl F B AT b4 DA
16.2% R A K FI K, % 2025 F i MK IA$] 18,931.9 /27T,

M [ B il L P ML AR, Bty G AN B = A AT LS R IE

ERIAELL, 515 Pl GG H R R A ORIl e e
S HGEWT E T, 2016 AR B ATIURE CUBIE BB, B h AR B

KA

Hh B FE B T S AR A L

1-1-13

AL 2T



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

24000 - 40.0%
22000 24.8%
. 20.7%
\ 18.1% 19.2% 17.0%
. 15.8% e 15.9% 15.0%  20.0%
20000 \________--.————--—-_.__ ° 14.1%

2016 2017 2018 2019 2020 2021E 2022E 2023E 2024E 2025E
— Y] w— PR e R

HE R P EESEAT 2. Frost&Sullivan

AT, A s R 7 A LR B 5 i o AR v [ i ok 1 28 e , 2020
I AR AR B A7 AR 2,000 /235 eI R i 72, B BRI ECR. B,
] v i £ F R P L S ) AT BEVEAR, RO T R AR AR B ) AR
2014 4F [E 55 Be A (R 2K B B i 7 Ml R R HERE AN L ), I B Rl Fi % 77 b
RIERKIy: 3 2020 4F, SRR S EFRAGHKF R ZRZE LS/, 247
AN B E L 2006, VAT PSR ERE IR IEHY 55 1] 2030 4, £
F3HL % 7 M A A Ok B B e KT, — LN E RS —HRRA, SEBLEE
R S o

(2) pRFPEITI R RIEN
1) EMIYFRALAHATILFIL

M4 Omdia 23, 2019 “F4ERIN 2P FART ML) N 464 12557, Tt
% 2024 IS K ZE 522 {23570, 2019 4E-2024 SEFIEALE S KRN
2.4%,

SRR AL AT ML TR

1-1-14

18000 18,931
16.590.8 F 0.0%
16000
14,425.0
14000 L -20.0%
12.444.1
12000
10,639.6
10000 L -40.0%
8.928.1
2000 7.562.3
6,531.4 L -60.0%
6000 5.411.3
4.355.5
4000
L -80.0%
2000 I
0 L -100.0%



B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

600 12.0%
02 522
500 441 8.0%
400
0% 4.0%
300
0.0%
200
100 -4.0%
0 -8.0%

2017 2018 2019 2020E  2021E  2022E  2023E  2024E
w— SRR TR WIERE (LR KR

HEKJR: Omdia

EDhR N SRS, EFR A, SERAT-H R IR SR N 7 3% N
AN TR, BRI R MEINAES . EARTE . BV AR AT R AR TR B R,
R4 Omdia Siit, 2019 4F DIAH BRI 4 BRI R 2 S AR 0 Sk 3 K i 4
AN 13.49%, A RN TR &4 11N 51.93%.

2) FEIIZRESETIIER

H A N Dy AR b B AR H s, SR IEERUS R0E . [FIRR 4
Omdia Zuit, HEW & ki KR TR FARTE PR [, 2019 F i Mk 3] 177

{03676, HABRTIZ LB EIE 38%. THiT Ak E o2 2 SR gk S AR Fr T Fa it
£, 2024 FE T EA ik 3 206 143 7T

Hh B Th R RARAT b T S AR
210 206 | 8%
200 6%
190 0% 4%

180 2%
0%

183 -
173
170
160
i -2.8%
150 - 4%

-2%
2017 2018 2019 2020  2021E  2022E  2023E  2024E
R GRS AR (2R0) IR

1-1-15



B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

¥ KJ5: Omdia
3. ATWHIZERR. RN, ST XS RME
(D TIREFERHIEEER

S A HL I (R VT )3 2 AT DR BT [ 1R L BRI = AR
77 i BT FE AR £ g HEL 7 o 7 SRR AT SR BB AT T BTt ] 3 A T AR
BRI B B S, RIRE R et o FIRAR B0 A P2 AR, 8 AR
B MR TR VR 00 df B AT O DIBIRTERSE L, RO iR 2%
(B BCHL B i o

AR Y55 i 6055 1) R AT AN ], S Rl L Al ) 22 AR X 32 220 09 IDM
BN Fabless B P fl, Hort IDM AU, Br B 1 5e el friseit 4k, v EA
Az PR 2 P EAT B (B AT B R s T AE Fabless #EUR, Ak B BHCA 1R A=
PR, AT Fr e, AR ) S B E A R A T kAT . BRSO
ke

IDM#5 2 Fablesst 7
Tt & B 2 il 1k 7

an & H3E
HERT

ESES
M

XA T

1) IDM =R

IDM C(Integrated Device Manufacture) #EsUHE I B A HE AR, Holk &8
FER o B LS vt IR . ARG . k. DRAE kg ok L&A
T, XA AL TR STy WA RE ) ST R ) R, RERE DA
B AL O TR R B E R SR A A S A BREE R R AT
KA [ Ak

1-1-16



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

2) Fabless £,

Fabless BURHREFIA THIR, WFOAELTS Bk, EB R, SR
BT NS BB RBE LS R IOHEI. SO B DR
AL P RSER. 15 IDM BESURLL, Fabless HERBA(E T 48k
BV MBI T, AT AP TR, TR BB B L
VPN WV BAGDS , GEA I TR B BRI IR T, 4
T EITRIEM. ER, SRR T Fabless MxC, LKA
EHLEIOTE. Pl MPS, R ABIBRR . B, P EKR IS,
.

RAT N L AR ELTE Fabless (LU 765 0TF RATRIEE, 4L T %
BB, ARIRLCH BT R A G B R AR 7
BFALE, PRI L R L SCDLE OIS . BB 2 5
WL TP B £, B3 T [RIBR 50 b s i o A7
R R ORI RS . BAIAT O SERIAET . ERFH. Kk
S A ST TR A TR R B SCIAT SR BRI D AT
FrEPEIIR, ST — L.

(2) AT ALHO A SRR A

F1 T AT AT AL AN T P U2 2 T A A
AR, T I I K BN A IR, A IR
Ay ASEATY AR R

B B, 50 P B A R 9o TS0 B 0 2 A
SRUERE, SECRE MRS F Bl S BEHIRHE S T 44, AR =,
PO FE AL ST TR b TARE G 1-2 0, TR UM

(3) FALH AR 5

IREI SUBI TR I H BRI, RIS
BT R I LREIEN T SIF, HOR EAP1E U & 10955 0%
[y 2 5 2 TG e 6 8 o TN RO 55 3 0 ML T3 8 M4 K
M. Lo 4 RIE, TR SRR =K T8 B AR, 4Bl i

1-1-17



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

AL IR =AM, B RPNk Bk = At X AR BB AT RE
LEIA X, BT W (AR S AN BN . B3R DX T B . BEAS SR
Z . Wiy, AEBOVTEARAR X ALY, ST X 7. BRI
N%:
(=) T FZESRER

1. RATAFEAT S8 DL

HAT, RO SR AT 0 Kk . TN ARS8 BRE PR 722
Wity R . (E TR RTHT AL R R AR B A0 AR A, BRSE
RBLE Fr et Abb AN GE R i A AR AT M AT, [ A T a0 28 3 | 7 X
WHLERER R S5 « PRIEHBIR N TR, SRS & B B T I A0 3, AN 2 {5
N2 FH AT, BT AR IR A o L RITEE [ P9 T3 2 S AR AT b 1 P B8 40K,
B EH AT S AR R, BET AR G TEHE .

PARAT AR, BAT NFAR ARG B AT AR P, 7530 R ik & B BRI AT %o
ANFRAE 2 P JE R, ARAT NS B R B e S A N R U7 A E TR ik
KT SRS, BARBORITES ). DATARAT R P N R, N
P SRR AT NSRS F 7 S8 BB A P2 i, AT R — 20 358 T R AT NAE
H /NI TR HET

KA R AR AT, BN A RIS 0HEHER 7080 ARAFESH
LR AR E, RSP M. RAT NE A R B A F
LU -

GBS ATFFS HEH FEE

I dba) B A RA 7 R
AT 2007 1 AL, ZREN AR ETA
A" (REARAY . 300661). AF FE

S BRI R R R AN B, 2019 4E: 7.92 147t

i BRI L
2020 4F: 11.97 1276 TR AL A, B

XA oA R PE RO F, T S S A 2021 4+ 22.38 255 15 5 BE AN H YR B
%ﬁ%ﬂ%ﬁ%ﬁ,ﬂﬁﬁmm?@.2m2$$4ﬂjﬂ12%i KA,
o AT TAsHl. BT o
W REHETEARZO, A%
T
g R R BRSSP A D 2019 4F: 8.74 127t LED HEBHIKZN 45

2T 2008 4F 10 H, REW A KR 2020 4F: 11.03 127t FE YR B OK B 28008
W W AR A : 688368), 2 2021 4F: 23.02 {27t TN T LED BB
F R E WS NS IR AT | 2022 4 1-9 A : 8.07 124 A

s = YR

1-1-18




FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

Wik 55, BT RBCER BT,
e [ Py AT 1Y) L YR B OB SIS P 3t
ik 2 —. A a7 A LED fE 0]
IR A5 B BB SO .
LN T LED JEBA 4

DRI & 5 T S B A PR A = AR
ST 2001 4F 11 ), REWN AR BT
AT (RZEANG: 300671), AF L
A 1 RSO BB TR S Rl P
IV A . B, KA e,

2019 4F: 5.98 17T

YR HRS . LED

. T 73 RIE VN
Wi | EraaEumERsy. D | 220 F B ) BRIGERE
] S AR EN . MOSFET 2685 7 & 2022 % 1-9 A+ 6.03 107, ﬁﬁﬁj}ﬁé -
FoAh &S 5%, fE AR B L LED s ~
P LIRS 2E Fr. MOSFET 25t
N Y A i L s/ B E SRS =t
ZE.
7 it DAME 5 B ALC
SEEGH A R T R (TR M) Bt A R A RN, IR AR
H RO T 2012 4 H L RIEN A B L 2019 4£: 3.04 127t BRI i, H
FH R miaaE FZEAAY: 688536). HATA 2020 4F: 5.66 127G I P 9 [l 215 A

A FE U W A SIETT L AT EE 7 i
SRR )2 55, AU A 7
fh CREA AR K144 % O BB AR &

2021 4F: 13.26 17T
2022 % 1-9 A: 14.69 LT

W Tolll, di

S BRI

FRF RS
i

2. AFFEATIL A BT AL

H AT A DR AT LT 321 3 B2 5 5 ) 1 BN ALk, At YR B
O P UK 5 BRGNS 45 1 8006 LA LTI n A, Pl P Al H AT i
MG PI. MPS SEA A= AR Ese . WENAE, RAT ANAER
RS Kz FONAT L P AR5 T A B A 565 71
(1> AFEATIL A FH BERMBAR KT BB R A4

D) ABARTIF R WA s 2 [ SO A1 J5y P 2 3 B B A Ak AT v B

ik, H25T (KAEBRHIIIRNEE) CHReR A BaEHBARZER)

M CERER F A RGNS H R 56 2 100 E FAR kA R f e, /5 76
F AR R AR YL R RHEROR — 557 1R I 2 BT L SRS 2
i, FFRIFREF” 700V 5 H R MOS FF o6 L LS . 1000V % #E MOS
FEORHYRE B . R TUARALIA iy i Tl R G YRS By 200V SOl 4E A K ) FE
VRS SR QR b, BRI HIR, ARG 86 T BB A E R LA

113 TGl FL B A 8 o A AT I R AR BRSO BARTE L N — B =
BN 4 B

1-1-19



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

(2) EEMALmzE BT RENEIERR, MASEANERE, &
BB ERTT

SEREH AT = R MR  FRSE A AR QT LA SCARGE I IR 25 e B, A ] PR EE
O AT W b 0, P R RE S K. 2019 41-2021 42 )Y 25 AR S TR
TRMEERAC, ) SEBUAHBUON 3.35 47T 4.29 14 7eH 753 1470, TR B
O ATV R T 3 A0AN  RER e)  BER T . HiT, AR SRR E N R
Ay BRvEEVEAT L R B R AR BN, PR S AR T A
RS IO I N 4 2 2 7 R EAFRSE I IR IS M0 B, g
IRy JUBHL AR BI4E. TP-link, 1EZR4%.

(3) HJFEEE T Z RS SIBR

1 YR B F AT ML I TR 7 S S T I8 SR, [ A & RIS B By 8
T A BB oy, AR BB LLR— B 300 T B E BSR4
FEE N E o EA BRI T AL, JGHE AC-DC A1 Gate Driver 45 i [k LR E
PG, BABGRIKSRSE AT 7. Hl, ARSI, A7k
(] P R R ) T L RS SR B R s AR R R AU, A E] R ME .
R FALIR IS S A o A [ P R e R s AR, A A
AL, R REHER . JEE R e I P RS R LR

3. ARIMFEFMS

(1) ETBOEAFE R AR R AR KA

1 %#H “RRERBRERTFE”

AT EALZ A, BT HEART G RIFF R, 240 E A2 5 AR “ 700V
B ERIEEREART 67 Bk, IR m R SR T2 M e 5oR I
ORI, FREE. REMRSG R, NPE, RS T 700V $
MOS £ B AC-DC LI F R 1, BEMSAR I iy 35 B BE AL 2 7 ik )4 Kk H 2 7™ 55 1Y
LTI VR LD AR e, JFAE TR /NI 2 B A B 9 RG Tl o /MAFR Y FL I
OFTTS, TR T P iR . ZER, ARMZEARF GRS, E4Q
R, HATES A CIZE N AR R B8 MOS B s XU s IR R & 7
T+ 2% 22 VUK Smart-SJ. Smart-SGT. Smart-Trench. Smart-GaN ] 4581 & e T %

1-1-20



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

BRI G AR 8RS BN RERZ OB & (et e, PLORIE
FPe BRI S

2) ETHOS G TZEAMTF SR #EESAR

DA R TR A 2, A A S AR SR A L2 U i R K
BA, E din 5 3G T2 SRS FBORTT AR RERIE, RIE 2 w777 i 257 AT
RS B 0 1 5 R Y (N R PR P R R, 9 U R I AT 58 A PR RE I Bk, Al
s SRR AR AR a5 N pe 3 [RITE A (e A 5t it 3] 46 2 7o ) R I F
A B TR FE 400 T s R BE 22, 3l 5t & TARITR S s T 228
BEAT IS R R A%, I e I (RN R (10 P B i R R S is AR R DL AT B AR,
dn B A PN T AR T 5O R B VERE A AT FEME, A A B R, R
IRF IR, PRIEP s R PR A A AR 2T 15022301
WSS IELEEE FAR R BCMS 3K, IRAJT RS ESAE TR, IR
REZ SRR, ST ACATAKT

3) ETHARTFE K7 A KRR B K

BT AW AL OEARTG, AR MEAWEE, BN R K
fasb BFb. 2021 4, ERXT A EOKESEETTS, AR IR IRED 2 52 R
L 2R P RAEEN AT LR, PR ERE . SRR BRAT T AT b Sk
BB BTN R T, AR B R0 0 R R PR G A% i )
T KRB RGOS & PD UGS A & B/ TR, REAFEF; 43T
W BRI, R T H—REtEee. @S, . A8 E R Tk g R
B IRAS, FHB DTRG0 TR o FR B IR A0
SRS E P DT . A RIRAE PRI O BOR T &, AW RN
PR, AW RS A B A, R NI LR VE L, SE B AR A

AT FEPE R T RS SR GABARRE, RN AT ES T
KA PR IR DUR Tl & 56 8 A0, B AR = R+ E v, O
SE I 25 B — Bt v R PR S, 1800 RN R P L R SRR A I I
JEHVR . RE) KB E SRR TR BT . [F— a8 AT LN A
AC-DC. DC-DC. Gate Driver (HV&LV) 52 FRHIFEHGH, 40 7 &k

1-1-21



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

BPWIF R, SERTEA TS R FEROS, & EaH SRR

(2) BRI RIH

1) AR R BB

ONF)ROLPLRIA A B E T HIFE BRI R, DLE ECIH NS EZOEE,
WERSE IR, Rl REERCE SHRER T AR . AazE5T (XH
AR LI RN E ) CHRER MBS EHEARERY 1 CHREXHHEB RS
BRI RIS T Y 252 Ui E R AR HER RS E, P57 2020 2 EHFH A
RS g RN T 2 ARG S A . 2019 SEEE DU e A LS TS
HARCIH = W37, 2019 G “VIHAREFAR — 307 L2 W7 VSR 222 TR
E K B AT A E - A FHIA 1 S TAERE AVT D548 TR A i R T AR+
AR,

NERZODEAREHIANAERFE, R T AFRERTEHEENAHN. B2
HEIR, AR CHER T —HE 4 1854, it 237 AR s KPR FIRA,
A ) L EE ] 70. 33%.

2) FFERFIABALFEERITARR

2] EH ALK — B EAHER RN, i A m ik 2 - N 4,778.43 75
JE. 5,860.17 J5 7T 13,173.74 737t 12,902. 08 75 7, 15 4 & E NI Ly
14.26%. 13.65%. 17.49%A1 24.46%. #EfkEWIR, A" RiHEAE E AL
86 Wi, kLR 66 I, AR HRERAT BB AR 113 Tl A wlERSHY
AR TE ATEEMEBLTE, SR S RE M R T2k SR A SR Sy T AR
RTIREZOHEAR, LR T 5838 1R BUR R AR E AR S, 2508 F 7=
SO E N A, B DR, PR ST

(3) ETATWARFFE I i e R

TP AE RS TR R AR T 0 44 2805 %5 P A AT A2 3T N3k 1k R AT
PRI IIRTRE, A F LS R EFTHF T T R R A R R AT L AR AT %
PN 7= i 8504, & FIHAT ™= Wk R 51 8 . AR iR AT
AR & AT G, AR T3 20 N AT AR R P AR, 51 SR =

1-1-22



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

(4) bk R X AL g

INTINIALTT R T T, b 8 e s = L AR A 34 X, il e 257
WA e %, AR TATS FieS i, B3 memrs st E. A F 5580
T BEE RS BRI KBRS b 32 I R i R s 2 ) R
SR T EYIREGERR, HLFEFFR T 2R EITE, EHARE T AR AW L
AR, LI T AE A AR S AT FE T AL B AL AR
v EENSEER FREBSHEEARAR
(=) AAIFENVSEREETR

1. FEWS

INFUNERR AT, EE S N R B A R B O R e . A
F) TR T R DA R AR R R O R TR SR b, St OB AR, AR
FHRALERLEE . RIHRE. SRR g I A s, HES AL RE BRI AR T2 .

WEIAN, AT EESEE REE K.

2. AR EE

oNE] EEPE RO BRSO R, B RTA S0 R O - 1,300 4
RS, AF—HRFUTHSER NS DBAIRE, BT R, PR
T = REMH RV, OFEFE B bR T RRE, T2
N T2 L ES . AL AR 7e B8 . WL & S 2B 0 AS RIS B 28 . R e F o .
BREH R, LRSI,

BEE AT RN EE %, SR ER ROt S E RSO, &
R B NI PR R GRS IR IRsh & H B s A i T R 4

fRR T E. F—8%LFr AN AC-DC. DC-DC. Gate Driver (HV&LV)
EZMBHPETOR, 48 TR E S RE, BERARAFSEMER
P RIRN, R SRR

T
R

FEENMHRII M

1-1-23



B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

(1 FABRBRGH

K HLAR R R HRTE S rE AR AR R LR e L AT R B A L R
EETHS . — ARl N E 1-8 PR EEILN, —HInE, 2K
L2/ 1550 AC-DC i3 Fy s 22 4 5% FiL AR DR 75 SIS [) 14 Fi B S 5 1 e
Z WA FRA G B HS 5 AC-DC G (TR ). DC-DC
O T IR ol e A FR G 40 ) . MIRIREhCS /- (Gate Driver, T IGBT
IR Zh B ik IKE )

FH BRI & P EEONRM . R E M. B, 70K
JUBH - NREE SRR AL

HARRH it 2R E R R AT . B 5 @RS, B (K
FaS AR B (AL 4.

1-1-24



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

(2) TrERR IR A

PR RGO R AR TE & 2R A B IE HC A% « 78 8% 48 6 REIE 40 R 57 1 FL IR
EHUG R . bR IR R BRI AN . SBR[ A R I R
T YRS, B 20 F 1-3 JUHH 1 L ARG 4R BT X AR B 1, A3 AC-DC
O PRC &+ PEM/PWM i385 7 & o AT AFRifEFEIRZSE i 3228 AC-DC
Ty

PRy ELYE 200 20 28 7 BN BI4E. TPY4E I TP-link. A YR . 1§
B AL AT AR A

AN R EEAFES KT PR BEs I dBas, Mg, Eidk
FERC RS, B EATE TR ERS. FR IR &R 2845 .

(3) ILEERKEH

TABIh R A8 T A T S ER BN B AR R, . &
W Je FoAh e BB BRER BT A0S, 18 L FEMEIX A ES . AC-DC it . DC-DC ith
g,

TABIhRIGE & P F BN IEFR A By« R AL REEHAL.
T AL EEAT AR A

RN SR AR T4 BREER . Aaehikas. BMEFRE. )k
S8% . WIS TANL. BHLS . KEIRE. BRRE. RED KR EEZ.

1-1-25



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

ARER R

(D) ATFNFEZEHER
1. BERER

N REE “ULOIHTANRE), LA E koA 27, RIRTH KRB &S,
BT H BRI SRS EREART 6, AR AT RS, G is, hE
A, T SEIA RN 3G . 2 AP AR FE IR AR . TR
EDA S5 M- G HATHER, BERIEREW 40 Sl Wit TRl Al
E RV AEIAY

2. Biati

Fabless #3UF, AR RAURIMNITONE, 7 ah ZER A A RHE
dn Al fE . B MA@ 2o in L7 e . A Rl B FHER Bt
JoS LB AT PR S AST it B8 1) 3 PR AT it [ A 7, 9 P A B 2 e 5 A 2
TR, M SE Bt Fr 4277 o N ORIE 2 577 B, 24 w0 A IR AT I T A% 1
JRAE T, A% AR S R R bR EEOR AN P R, DS R o
TURE BB R JEE

3. HEER

NERE AN HEOUH MBS, REES MR
LA, A F] 2 AT KW &, RN A F S0 28 i T 5 2
FEMATVER; EHEMEAT, A6 ERERHEESZImET

1-1-26



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

B B EIFK TR AR Rl B HTRE S BOHLHI S i

(—) RHRBIHFKFE

K B CDAAIEN IS, ARk 7, HER T F R G,
T B EWT AR SRS R &, AWEATIAACE R, W ek, i
L FH A5, AT SEEL 2 AN B HE

(Z) GREFRHX BIHTRE S BIN Bk HETE

O8I TE TR N AR R BRI, SXoF T I R A PR RS A A RS 55 S IRV
PERbRAE . DR SR R AR S T IR AR AE AN RIS , X R SO B
TR TR R 5 F RN DR D348 7 DA S R 47 5% N IR iy S5 A 30 117 B S TR A T
THBRERLE, BORA AR S Re A T I AT o R IAN, A F%
TGURFE 7 BER 1| FE 3 AR 31 1A B ARAT
75 MBI FERLZHRARKE RIEIE
(=) HBUFSERIER

NN 2 AR AR T A B A, AT AR R B S
1,300 MM E . AR —EHREEUTSFER N SE CLEHTNIRE), BRI RH™
iy R T ZKIENH RIUF= Mk, EFE K B2 Atk UM Tish 2k
B, TN TR B FILCPR RS VIS L EICARMIER . &
B, FHohR, LERASERZHE. WEHN, AR FKHBRERE)T.
R LR 2 A A T 3 2 O B v o 3 B SO 1 B 43 i
82.44%. 93.74%. 96.61% % 97.87%, FENMVUNK) B RGES 7, HARIG LU
TRAUR:

AL T

e 2022 - 1-9 A 2021 £ 2020 £ 2019 SR

AR

&M =14 o =124 S =14 S =14

KA | ] ] ]
it 5, 824. 47 49.46% | 34,580.07 46.25% | 18,251.35 42.52% | 14,178.52 42.31%
E{T:% iR 13,913.03 26.65% | 25,872.93 34.61% | 16,704.68 38.91% 9,289.62 27.72%
ﬁl A

/‘\I R
i?}fz 11,363.17 21.76% | 11,775.51 15.75% 5,284.44 12.31% 4,157.53 12.41%
7(1 A

1-1-27




FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

Hofth 5 1,114.58 2.13% | 2,534.84 3.39% | 2,685.86 6.26% | 5,884.69 17.56%
jE%§jk?% 52, 215. 25 100.00% | 74,763.35 | 100.00% | 42,926.33 | 100.00% | 33,510.35 | 100.00%
1 PNSSay

(Z) REkLRIAE

1. AR BAER BB IR

AR BRALLR— B T RIEE S RS, EN R EA
BommTIzAL, RO E N SR AR L bR R PR e A Y O
RIPCIAPBERITE o 23 T AR AR B bn At . LRI ATIN 5 22 =] £ AL P B8 7 (19
E AT AL . JE I e A Rt IR BT, Inas B EEUHHRRE S 8
TP fh 2 $RTH 7 dh VERERT 30 8 7 ol N FH U, AT R R B iy THAERE
i, SERUE . A AL, farth DR B S i IR B 7 . 52T
N FEG T I K ST HEBE NI e 7 (1 BT SRR I BA i e A A fRy LA
HRAE, TR A RS RS L, AT M X s i, ARROT it
SEONIEZE

PRER T T B A R R R TR A PR SUR I BRI, ROk =R A
AL A TR DA R ST SO, IBOD S R R RET) R
SRR RETh A, B0 SEOLMGE 25 3R s TR R LG, 1B RN
[0 PR R LB A A R I FELR L BRI AR Th R A B R e Ty

e

Wi, ~a TSR H 2015 FIFaa 4 Ry, LD HERNER, f&d%
FRIE, 2021 FETIEDZE /B INRIPRBN, OS5 2 1 TR
Gk, BB WL Tl BraelEss, MEHLY LT 16%. Ak
—4F, BT Am M Smart-SJ. Smart-SGT. Smart-Trench. Smart-GaN 435t
BREThZG T HRF G, A FPRRAHE H B 22 1 7] T3 1 e BEAR BT 2 2 44

Ho

O

ANA BT, BB 51 AN w A w3k F A, W 5| 1 A ML TS ¥
TEAA NS, e Har 2w i 2 W58 —SSPRMIVERCR, B ik
40%. RKR=4, AFEPREE SPGB, $-TT B E T A e

1-1-28




FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

2+ RRE BRI
(1 FE=RPRMFAL, RIBEAGET

WERMBIETRE )& A Fl I B AL O g /), RS A m R K i 3)
J1. HETAF CIFAH 1,300 Z2ARSH7 h, FRRAE 7B BIART . A RPN
KOERBN, #E—DIRTTE LR BRI R, XA T OT K
TREFILA RN 5 AP LR 555 77, JFAE IR B RFEEFT dh it A, ASWrE H v RE
R R B IE B, BB TR i DR SR T 55 MR A B M fiE

L ANTE WA A
(2) REBARBIFTMFTTRIGRE, hRTHA

On )RR AL A FRLEUE PR AR A (0 T R A AR IO KA A BN, JEHAE T
I RGBT ADPRE T L ZR T EIFEERN, 3RS O R IR R AR
L BRILZ b, 2 mPRE D I B B ik o

1 B AR THEAR

B A5 5 A FHEOR T RS B A B 2 o, AT SN P A ADL BOAR A DL S
R BE 2 A D RE, DA A2 22 BLAT 55 X SR 2% HL - AR G0ont L IRV B il B 3 L TR
PERIIEDSR, AT AR EESAR KR [Z

2) HESHF SRR

O3 FLRE I AR i B3 e 0 T B s A L B AR A vy Ty 3 5 E A 3R BRI K
77 1) W [ R a3 T — XS v B B ) P Y LS P R LR T SR, B AR
T ETCE R, BRI IRCR, 4T RRGE, BRRRCE, e RS
CIE ¢

3) P GaN NEKI T ¥ A BIREA

EEXT GaN SR IR EIER, K MHz ZiIR/NEIR | ks FE I (0K 3)
BoR, WHFE GaN a4 A HVEZEN, 3R dv/dt GUPLRE, DUAL Sl A it a) LA
B i AR AT BRI 7, I iy T T O Ayt K B (R I AR, DR i v % FL R K
L AN AR AR BT TR DTG MR ERER . WARER . AR
wWwEN.

1-1-29



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

(3) IsRMHIF R EE TSI 5 ML it

WL LRSS 1, AR RIS TR KRR, (HRRE P it A
7187 /NN RS CES % N 11 S AN Tl o1 B N0 N Ty B A RN v NP /AR R B 77
TFRBETT BRI 2% LA B ISR S S5 e 3R T S i 28K, I s
HHMRSE R CLAARE AL A H i K IR ~ 7t — P insanis =
FeTIBE, hEEH SRS M B s IR, $EomE P R SSREST, 7R A
FRER T AR, RV INEE .

(4 IERXFALTE N i3 77 A 5] 33

2 FPRE RS & J7 TS AN A B 5 BEAEE F%, [0 N A 3R e NI
EENLA RIS, B IR FUR IR H AR SE Bl E e, A m 4R8N s
WLEAIL R E R B SRR A B BT A BEA
HK, AREIRINEAA M5B, TEHRAT AR L 5 EHAR AN
i AA S, DREFAZ O AN 5SS 705 IR, o "Rl 57 2 SR b L
St BRI, FE o AN 5 LR . Q& TR, SET 5 X Aolk ) RS K
o

1-1-30



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

BIH FREFRZITHRE
— FRRTHERMER
(=) FREFTHER
L. EECHBERN, SERBEL “+HIE” ENEANEE D

SR R VRS A 2, G THT— R R i AL AR
KEE SR Nt DA A R A A, TR L B A AR, 32Tk
QURTRE AR i, [ 55 1 2020 4F 8 H Nk CHrin W02 it 62 A i it 7 b A
B R R R AE TERD, WAL Bahst. Wik, #EHa. A4
FIR R IR R GRS A5 G BORE . FRN, T =maeEA
RV 2 AR TR (€ e N RSN [ R Pr A4t 2 4 e 28 -+ DU A L AE A &)
AN 2035 s H AR F5H, FEFHIRE R 2 MK 4 R ISR O Uk,
il 5 St I VR R A T R AR TR, SRR B A N R e —, RO <
PO R oK BB AT RE I S M5 1]

2. DLFURE KRR, SR BT L A A AT MLIAUR RE A L8 5

(1) FRFRRET RS RARRKIEREE, TR AT RRRAM
Kig EF+

PRZE b 3 ] [ R 5 I SRR 2ol FRED 2 A 3R 3 — VR 2 A 7= [ AT
. HTAMEEAR B VAT AR, RaRmEAKEEKE, Hme
PRZEZURME OB BRI, BTBEIRVRZE 2 SEI “ 0Bk H A 1 B 2241
Fo TR E KRR 4 (Rii 20t R e B BB RS = . 55 B /p
AJTEVRE CHrsedii B R R (2021—2035 42)) $&th, #| 2025 4,
WHEGFREER E R A S AR EN EAE L E N 20%/5 4, /1§45 15 4
FRSEE% ), RE T REIRVR AL OB TE B E bR K, 4l dshiR 4 o #i i
BRI R, AJLAUEH 4 sk

WA AT AEBUR S0 KB 2, TFIRIE D oM K PR E
MRYE 1 BRI T h gt 8o, 2021 4 [H N LR 4 8 2570y 354.5 T340
13521 Ji, [RILLIAHEA 1.6 1%, T LA R 3TT 2 13.4%, X 2020 4271

1-1-31



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

8%, HE—BULH] T R O e NBER IS #E M iz i sh. ahi i E kI
Mt AR, FVHRENR TR R GRS T, T L/ SRAH K
& b Tt

(2) HFEF O 56 BEIE. FREIRSEF N ALHNGE, ARIFEES
REEZHIEETR

B o0 7T, FERR IR DA IR S5 38 1 BT R T, ok R R ERE
FREETR. RIS Wind $dE, 2007 45 2020 ], RE Ao
SRR 2R G, 2020 AF R E s O T I B B 2,238.70 14T, [AILL
K 43.28%. fEAR S5 A4, 2020 J% 2021 4F, F[E AR S 28 T A R R R ek 1
1, HR¥E IDC Hdls wow, 2020 FERE RS Tl Bty 350 &, [FHHEK
9.8%, HilAHEIAR] 216.49 143670, R 19.0%. 2021 F L4, JRE
NR&5- 4T R Be 8RN 170.6 T 6, [RILLIGK 8.9%, H il itk $) 108.1 143 7t,
A HE K 12.1%.

5G JE{EJ71H, 2020 43 [E# 2@ (5 AL HuA #) 931 /34>, b 5G ik
EH 71.8 /5. #RE 2021 4F 9 H, RER D) IE RS H0E 969 /i, R
WK 5.7%, Hrh 4G HuiAHCH 586 AN, HREEhIENE AL 60.4%, 5G Hik
SHOLF] 115.9 HAS, HREhEE ST 12.0%. Tt F] 2022 )R, FE 56 H
SRR 200 J54, 56 A2 ECK A F] 6 12

HREIE T T, SRR IR ARG A E A, RAE IHS Markit 24 &
T, 2020 4FABROGARYIAR 3 R1HT G J B 4 BEAR T i Ry 135.7GW, 2021 4
SERIARI AL T A L 187GW, TiliT £ 2025 4F A Bt (R0 AR 2% 117 37 KA
13 %A F) 401GW, CAGR it 21.0%.

RIS BN LB DR A ) 2 KN T HE e s iRgg s Bkl Ot
RWAR S ERESE RIY R Tk 5. B, Bl 56 5. Broeliss %
PAWHIGE, Dy YR PSR B B R R

1-1-32



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

(Z) FREZTHES

1. AREATRAFESET A RN ERESERE

PN FIAIR S BT G BT H 9 H REIRTTAE e s FELYR S HR K R i R
PAOVACTE « TV ey i s B0 i K ICE TR R bR b e AR i H , A5
PR AT E o ARSI H S50 5 5 B 58 A m) I EE 55 IR 2 =) %
Jr s AR AT E AR, R3 A w EE LS R T
PR, RATFSEERNIAM RN EEAEE.

2« RRFATRRFAFAZOBRTEF S, IR H 7= AL ES ™ ae fk
i

NEIARGEEG G RG I HEE 5EW) WEE, AR T AR IRt
PR BRI [R] G5BT AN SRR AR, $2 1 28 ) vy o EE Tl 4 2 U7y T (1A%
OEORIEG ST, TR RETIR A DR AR L A AT A AL 57 S BRI
o IR FEIE BT B R . HAh, ARG BTG BB I H Rt —
NI 2GRS R REOR AR, SRTT AR RENE . R SR, R
SE oy T IR A AT 45

3v AWKATRE— B0 R A T HUBE HEBR Gk

ARSI U030 I 5 N S PRI A L, SR S LA e i B R 5 FRLEDES
A8 AR B BEh R A BRI A, W& B O R RO Reas A T B
FGUN T SR BIRA - A RSS2 R — AL BT A et BTRA . 2 F] o IR T3
SPARAT N BT RIS BRI, AL E PR Sedt AR, A F AR 2 IR FF T 3 5 R
AR SR WURBURAE RS HEIE HF E B dlem s L AF Y RTHE PEAR R, AW LIS A2 22w
£ LR B U A B A

gi b, RIRGFHEG ST H RISEE, 2 7 5635 A0 A i 281 R
ARG OECRTES Sy, ISR H P B E B me Rl Kt — B AR A
HTHE PEBOR U, S INsm A F RFEEE RE ST, SETHR /NI B Bl

$

=]
e
H]

1-1-33



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

= FREAFENREZITREGREE
(=) FRBITRFEMMAEE
AUCEAT IR (AR B _E T A R CA B, BT (A R i 1.00

TCo
(Z) RITHREERITABRXER

AVRATAT BRI 35 447 e [ E U 2 B 26 P HOVIE B 0 7
AT ESAT EEREAT. MEAT. RRALGEE . ARESMLE
VEE (QRID. JURBINTR NSRRI E R N SRR S . AV 1
AT TEBRAT . AR . R TA SR # Y
S BLEP R IR, B RATR S (SRR AT A G, A
L 1 5 AT

BLRATA QIS E AR AT FHE N 2 RIS, o1 79 S
W, SORFEHR CRARBERD WRITE . £RATH L. MBI i
RERATH R IAFTHLE ), MHALE

AR KAT HRIAE RATH R, BRI GIERE AT R G AFR R, ®EAK
RRAT R BAFAE BRI N AR TCRATI A B2 A RIS 2 s I,
FERATER G NG CRATIR R P DA

P RAT R R BLN R B 5 2O BAR] A AT 2 R A R AT IR B 52

(Z) RITEFNMBRENSTN. RKITHE. REY

1. RATHr A2 4 IR

AR VR 58S BRAT IER R SE N RAT 72 RAT A AT 52 pir 2 44E H Ay
20 N2 5 H A FIIERAE 0 ) 80% CE i =ik AT 20 A2 5 H AR EER L 5
Py tv=rE O He vt F AT 20 58 5 H 22 R B A 5y BVBUE O H v H T 20 52 5
FlBERA S a D, R 3R IR IO

/A\

N

/:

B Z AT WS REAE 2w UG P IR I 2 R AR ORAT T BLE M R E i »
IRR AR A o B S RN AR (AR $IRAH
AL AR AR T A 2K, SRR AR AL ST S RN, MR AT X B R AR 15

1-1-34



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

B P B
A F AR AR ORAT I A e H 2 AT HAIRUR AR KR SR 2L
NG ISR B H I, AR UCRAT R AR R B . 87 anF
IR KA P1=P0-D
RLLIR G A . P1=P0/ (1+N)
TR I 4 [FIRHE AT B B A P1= (PO-D) / (1+ND

Hrp, PO NREEHTAATIRYY, D NERIRAI A, N RIS ek
P A KR, R AT IR PL.

2. RIT8E

PAA FIE 2022 4F 3 H 31 H MR A 11,309.85 J3 it B, AR Ia)HE g bt
BRRAT I T I ZE K AL 33,929,550 [, AU R AT I B ZEH B A% IR A VR R AT
FLAE VT A MR LR AT AT B, AR AR K R AT AT A R AR ) 30% . IR
AT B0 EH 2 7] 1B AR K 3 AL S S AR o [ I 25 A ORI e B R AT BT 1 S B i
B, SARUCRAT RN (AR PR afiE -

N I EEAEE F P H B RAT HIR R A B SRR ARG A
TR ] U R ) e S S BUBEAS B R AR AR BN AR UK AR SE X R R AT I
SR B AT A L R

5 AR AR 8 X G RAT R R A A SR W 78 I R AR A BORR 9 AT v A S AR
BER T LU BRI, A YR R 58 X G R AT BB S B N S B % 4 R A s
H R AR Ak B U

3. FREH

RIRKAT5ERG, RATH RN Ay B KAT 85K 2 Hie /NN H WA
ibe VEESEI. VO ST BRE R A e ), I E

ARIR AR BN RRATIEE ARG, BT A TR BARATR G AL
JE RIS T Ry, TNl s b R B 22k

Pt
4

AU RAT WRAT X G RIA UCRAT BOA R 23 ) IR 6 800 300 i s R I 5

1-1-35



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

WAy (AFRE) GEZRE) CEmpuD) i, s, Alettsctt. 25
RN AL (A m BERE) IR ILE -

() BEHSHME

AR ER G KAT A B ZE R SR 96,883.88 /it (A%, K
REEE T G MBEFNBR R AT 38 5 A0 FH F LA R 7 1) :

Bfr. it

5 T H B BE% MEABERESEM
B REIRYR A = IR HR R K IR T R0 i R

1 LT 39,779.57 33,928.29
TR H T R FLO T MR T

2 P 48,819.15 42,794.66

3 M & A I H 24,644.15 20,160.93

=07l 113,242.87 96,883.88

7 FIRFEE SR IHFVEE AN, AT TR E 3. 4R
BRI, X AH N ZE AR B A3 R T H NI AN EAR S B3k T 18 iR . SRR
SEINLET, AFA AR SEE R SRR IE EbrE N, DLHZER ST,
HHESEERGING TLLESR. ZERSIN G, AR KT S G S2RSEE
RSP TN EER S L, NEo AT LIEZE R &M,

7 AR AV B X G ORAT S5 BF 4 S A0 K] W BOSR AR A B R AT T M S AR 1) B
SRF DAL, D) e e A N 1 3
() KRRITREHRKEKZS

BREAFZEUHPBEZEEH, RKIRKITHERERITHNSR, A RLEHAER R
BETT NI A 5] A YR ) 58 06 G AT ISR R B A 2 S I, I AE RAT R G A
H B RAT TR T DAz
(7N) KREZITRESH L AIEFNEZETK

BREARZEEUWPLEEH, sk r 3t HERE AT 3,430.10 Ay, 5
INEA A 30.31%, A R SEBREEsE N

IR AR RAT IR 3 EBE 33,929,550 &, AR KATRRIG, Ak
I AR ANEIL 147,088,050 B, AFIIER A SEBRE SN SKSET S S N A
R R . SEPriERIN . RIRRAITAS SEA A BEHIBUR AR

1-1-36




Te5 R AR L T B A B A ) 2022 48 B2 )R 5 0 RORAT A TRIREFUE SR 5288 Ui W45 (R D

(£) KREITHRBB[AXTERIENHER AR TS RAEDERF

AR AVRESE 0 RORAT I T R XA R H I 4 F 2022 45 3 A 17 H B IF R IY
JREFSHE LIRS UL T 2022 4 4 A 8 HEFFHIAF] 2021 FEAFEEER AR K2 il
I, AR E R GORAT IS T A RABT F I L4 2022 42 8 H 12 HHJF
[ 24 =] B VY i B 2 B T =R S W OB o A YK AR 6 RORAT B4 RIHIES:
A8 Gy BT AZ T o« AR IR )RR R AT B R I M 2 A R A

1-1-37



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

=V EBEESXTHRABERASERNTITES
— FREEHEFER TR

RIR VR BN BRRAT I R S R R & AT 96,883.88 /1ot (A%, &
IR LT 4 MBI N AT 2 J5 B34 FH T BA R 7 1)
Hfr: T
Fg Wi H 2R BE® WA BEEEEER
B RE VRV 2 TR T FE YR B F IR T S AT R
1 LT 39,779.57 33,928.29
TV 2% B R A S B TR0
2 T T Al AT 48,819.15 42,794.66
3 PRINBIE R H T H 24,644.15 20,160.93
At 113,242.87 96,883.88

7 FIRFEER SR FVEE AN, AT THREDH R, 74 TR
BRI, XohAH N 554 85 G 3 T B IR F8 N7 A BAR G g 47 18 24 5, SEEEHT
SRINLET, AF A DARESEE R SR TE EbrE N, LLHER ST,
HEFEERSIN)GE TU B . HERESRING, BHHERKRAT G RSLbrsiE
BV E D TN EER SR, NEErHAT LLE B S,

. KRBEEHBEHRATEEKXENR
(—) FEFERESERERBIRIIES L&~ 44IRE

1. TiH#

TERIEWE ., SR AIFIEBORE =, BFraeliiR Az 2 o s il 38E,
TR 4 FL - B 75 SR N K b Tt o AT H 0S5 T 78T B YR VR4 1 i K FEL R
N BRI 200 iR S e Ak, 72 R R T REVRYR AE OBC (ZRak e LD
PDU (FEACH R D) KHEIKARS . AWH K KR 400V/800V HE LA &
YR RS0 = EIRE) RS R0 F, A S E BRSO A m s
MRORSNO Ay R B sl . R A B A DA R e IGBT Al SiC 2344,
HEE B R ENG 2 SR AT S sz 06 oty K 350077 28 AT H 00K A 7] 78 Tk H
PRSI R G FAR, T B H 2 BEIRVR 440k, Bl A 7] 78 & I H
JE A i R K Al AT ) e AR VR B AR AR R R, SRIE KT =S m], A AR IR R

1-1-38




FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

Uf (B BE R AN 22 5 R o RIS, BT H St 2> m1RE B4 LR HL Y K
LIRS A AR SR RN AL, 3E— DI R A R BRI T, 40 7™ i sk o

2. MELERR
(1) AT HARBRERBCE. LUEFBRNEELRE

PRI R IR ARG N 2 VR RE 518, R BORbrE . 0
IRAERT Rl B8 R PN SR E AN T FE A S A 35 2B W 20t e [ e
[IERZ RPN SV P e LN Y % | iz P e s B SRR T8 Wl s o NI
IR B T B P AR Dy B A K IR 22 A 7 A R B K R AT
Py, ATk EE B RV R I HEE 11, YRR R G
BEMIZ O SR, AR SRS 5 S AR SR, P50 B B AR R R
PVA G A JRE B L AR EESR, YRS I P AR T 22 [ 5 A 2 T

2020 4 2 I 24 H, EZKMES 11 HERKE KA B RERZERIRN KR
g, AP R RETH T B DU R0 Fr S5 0B BOR . 2020 4 9 H, Bt
By TAEEE. B R AL RSO 0 UK, B AR L R RO
Fral B AR RS, FTRATIEE 22, ASFAT AR, SCBLERENR A Ak B 3
A AR AN AT PRI A o AT H AT R, 58 AT PR Bk HR IR A
T2 ek, REIREZRBUR. SCl AR E = BRI B B2 .

(2) AiRHTREIRIRETER A FBET LR EIE. HELF R REIE K
9]

SEAE TR S A 5 Y2 7 4 o o o RO E Y 1 4R 35
AR B, AL RIS ELHOR T RIS A R S IR T, 2
B 34 98K MO AL T2 LA RS 25 0 JR S04 00 PR BB ) T O TR, i
A STt ] YO 25 R AL A3 2R A B s )
A G AR R B TR, 57 A2 E T 7 7
Tzl L ST R BECRI AR, TR L
TR G B R

KT RE LB SR e A YRR i I SR s U A DI R DAIA 22 R 0
BORAE B, 37 R A BB, RRARAR 28 Dy 308 i AV R U R R B N

1-1-39



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

T RRE B I DA T5 56 o AR T H IR St A B 28 R HE IR T R4 B B A
ATMPHLE, SEIN 55 B (GRS SE A, 2 m R ARALIR T S i — 2D 3
JEML 25 IR I RT3 K AT R e

(3) FEBM=LHRFEATALOEARTES S, B A LR ER

S TR R SR e, I KRR I, A%,
5 B AN RRHE R SN, 4 BRME N PR o E R38R A7 P
o SR SR, AR T AT SR B B A
VBRI RS AL, H75 24 A B8 RE S R B M T AR T4 ), R
BYRETH A . HFRBRAS RIS B AL &7 R AR OEYS , $RTHA A2 H A
AT T %

AR B R o TR S P 1 JE  EM RL
RIS /A 7] 1 EP DL 0 5 T2 . KIS0 30— 2 ISR 7 R 2
BRI, BETH AT ARRE . AT BESRRE ), R A m MR BLBLA A4

3. BE 5IAELFER BRI R

AR U0 SE it T P08 e YR 4 B e L LU A R D A P T AR S kA, 7
dh E TR LI OBC (R ibL) . PDU (kAL FIT) K AIKAR ST
ARSI H UK 22 FAE T B PR USAR R S 50K, THh i B B8 BT 440
s, R A2 ] A e s HL YRR s SRl U BOARIR B AN R AL 8, ZRECE K
W7, Anm At RAFRR PR M TG . [, @ A0 H fSL i,
NGRS R S R YN G AN PSSR AV O vi s 721 VARSI E 5% N A B
7 i K o

4 TR B SEhtivE S A R AR I

i H S BRI 39,779.57 Jiyo, HAE L %4 5% 33,928.29 1T,
HAEFREHBNERW T

5 HE £/ E:< 72
1 TiHEB® 39,779.57 Jizt
2 T E . s H 1,725.00 JiTt

1-1-40




FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

3 BB b 1P T E 24,921.63 JiTt
4 WS H 11,781.66 it
5 FEA % B 768.56 it
6 Bl R BN B 582.72 JiTG

AT H LR AR A, BUH dedik @ TR Kl EARSEU Y%
FH, AF AT H SR XN RBUSIEEATE ISk . Toth iy
XAREARAFZE (FRERA), BELEXZITME SR, ERAFIET
P BURE A A0 A5 B 1 i IR FUHUS AR 27 B

AR (hAe N R ILATE PR R M PR ) (R I H ISR DR 70 28 5 7
#3k (2021 FEROY SEMEAEI M, ATH AT (GEEIH BT 5200
PR A S (2021 SERRDY, BT AGIN GBI H PR3 520 DA B B 1 I
H, THPEAER I HEE SO

HEAZERHPEEH, A NATHAHEDIH &%, S T L8N
FRXATECE LR AR (AR TE & RIE) (BFiTH %% (2022) 383
e

W CHES T E B IMNEY (b 25 GeifHEBUr R F T & B4 5% (2019 )
EE, RAT NFTAL AT ARG [E] 52 75 GeiR HE S V] 0 R PR 5%, BT G HE
SYFATE . R BT HE S Bl B L

5. TRTFSLiER 8] K BeAh 3t B 22 HE

AT H B AT 2, Wit S E 5y 39,779.57 Fiot, HrhRU G EE R S
% 33,928.29 Jiot, WHEWM 4 4. AFHRITE 5SROI H e B
BRI R LA, o5 R DYE RS E BN AR R, T E . R
PR EE TAE

6« RAT AKISLHERE 1

(1) BxMHERFIEBARIAERD B R4 TH IRBUR X #F

TR — BRI Em AL E T, KEP R R RIERAERZAR L,
FRERAE OO EERRE I A R B LR E, CA BN E K 1K )
il A BT D PR 2 —

1-1-41




FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

2017 5 4 H, EZESE. TEE. BEEAAR G e
FRRIY F8 AR PR, SRR AT R BU™ A0 IR S TR, B R R3]
I ERARERGE . EEOS . BB ARG REAMRSE TR, Pk,
SR AR B G S e R QUL R v RIIEL - SR B 7R 2% v i T #8 F

2020 4 11 H, E S5 B Ir A T KA ) CEraedsi 4= R R Hik] (2021-2035
) IR IS RGOS . EARE RS B R T AN &
R P IR BN HL R GRS SRR AN = i, A S RE YRR ZE Rt R4 T T
PR EE 36, 2020 4F 11 H, TEMHETEERAMAN (R4 REERNET
Y $2 H TAS R AR 51 SR SRR S R . R, @IV Sk
LT X G 7 AMBR AL B 15, IRF=RETAIC A1, AP P Rafe B Kk
RUH T30

[ S R BOR MIBEEE G IR AF AR A B PRk R B G 1 R4 (34

s

(2) FRERIRET RPN KIERE, A0 &5 RE

FRZE P B [ R F (0 SR P, JRE 2 AR A — KR 2 A 7 AN
W BT A EAA IR HOVA R ARSI, S EA R KSR, RRRe
TRZESURME C AR BN A BRI, BTREIRVRZE & SE3 “ 0Bk B A i B 241
F, W TARERE R G 4 4 (e S AT R T A B AR R . [E 55 B
RANITEVRE CoreliR Bk R (2021—2035 4F)) $Eth, F| 2025 4,
WEGF R E R A S B LR EN A E O 20% /54, 1§41 15 4
IR S5 7, TE BT REIEIR F RO BRI B E R Je K, Al ais 4 o i
BRI ER, AU E AT BT,

WA AT WEBUR ST KA 2, FFIRIZE D O K 261
R A R ZE Tl P2 S, 2021 4E [ Py HLBhiR 7= 8 & 4 5 A 354.5 740
A1352.1 Ji, [RILLIAHE 1.6 1%, T LA R8T 2 13.4%, X 2020 4271
8%, HE— LU T BENRE O A& NBURIKSNE n T8 . aiFE RN
M. EFRRE, MEARENRERTFERNRGRES T, KR KRR,
I W T3 75 R0 A A B A JRVRZE H AR R L R R g R T B TR

1-1-42



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

(3) LR RN BIFEANRES T S B E 88 AT B LB e
At

ISEZES SR tee ME SR N iE S QR e
YREAAS P AT R PRI K. 2010 4 AR RIIENTRISE A bR Ay
I 1 5 5 R PR A R TR B AL ™ 2% 6 T8 T ACRHBI
5 PR AR N U S 4 SRR B T AT B S TR T
IRERARHA, TR T 63 AP AL RS AR RS . IR, AR %
PN RGN IR AT 7 56, 22 R IR UL
[ Py S IR 3600 3 A6 64 BUSE TP RN 1 #4700V IR IR
TR+ 1200V G RHEBOIT KIS . % A BL G BT et 08
AP SRR 50 SRR R R T A . ZERLRR
AR 30 P B BRI R A0/ A R W S0 A R AT T
T ISR

(4 AR EITER EAATLE IR SSHEHR G T 1B SC Rk

AT R AR T BRI 0 B SR HER 5 SRR R
SR RIR AR B AR U AT BRI AT AL S 94 . 24 7 DU DR 0157
BRI, e PR AR . RIIHE. SRR RSB
TSR 5 . /AR BB IS AR, DU R L T
PRSPV A8 THAEHE R TR LS A A oL, IR, A
FATOIRA G 287 A, 8 5T TECRILL By 70, 33%, FrdfiAr i L 2E 32 ik
BB TR A ARG ECE 37, 97%, /AR UHAR N LS % 46
IR LB BT R IR LIRS R FIRG, AR 86 TE4ZALN
PSR 13 TR FL B A P AT L

N A5 AR A I A S SR At 25 I H St Bt 7S HF .

7. BEHRORBITTR

RUCRAT R TG RINHT, 2> FLRAR IS 555 B e e B 0 H (0 SE Bt L, LAE
HREHATHEN, FHESEREIMRTUER. SEReRN)E, HIRRAT
PG IR SE PR 53 R B G P> TR SR T e i, A2 A =] DLE % 5

1-1-43



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

MR o
8 T B &5 e v

22 NE, TH BT 5 NI R TS ALE N 19.09%, A 15815 I 55 14 B
AT 0, WiHEREHRE RN 7.77 F (SEEH), B&BIFRLFN

2.
P

Il o

O, BRI H M2 T BB &K EE T EITRE
AT H B R g TR % S5 A fe B RS AR W R
(1) BIENEE

I ENAN IS 2R 22 [F) 2877w BOA] LU =177 i AR A%, 45
TR AT I A . o~ ml i B HFSE R AR, AR TR T S U R Al AR5
.

(2) Big KMmfsE5E

AT H EAERR . TS BURER 5 000 H S 344K B jrid AR — 2. B
T B n =5 B2 FE ST W R B R B BB D, AR B I H S 3 4K B AT E FHBCR
HATHHE.

(3) B
AT H MEA R HOFEE W SA. 8ERH. SHEBH. MR,
1) B4

BV RAS T B R ELARL L SR RAS L A L 4R 9 AT IH 2% A
OEZEM R

ELFA BB H] A A AR B 5 D St LA R AR D0 L7 R Al S
B, EE R ECRIE PR .

@AM Bl A

ARFHIUHE S IS 2, SRR A 3 A R IR R RN T
7

S

1-1-44



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

@41z % H

AR T H P S 1) e A A 0L, B T AR A T IR G A5

@3 1A 2 A

RIE 2 7 A AT E T IRAERR, RSB IH 2

2) HERA. EEREA

2325 W) J77 S A1) 9 FH 26 4500 O 45 A AR T H TR T LA R

3) MIRBH

T IR H SERR P #EAT A6 5, EEAFEIARN R T8 iy ST 0w

(4) o RANEH EYCRRME TR, B R s s

P AL 2 26 PRI R R AT I 4 dt v, RIVPE B 8 A5 DR IO H 240 F S At A 451
BORAFROATSE N, I @AW S5, 15 B8 il AR 5S B it B
WSS FOUEE TR I ER . —RIGOL T, Piieas R T35 1 2
I, I AT AT H TS R TR A KON

N

NPV = —CF, + CFe 0
a 0 (1+IRR)t

t=1

BH BISYIRFR “ BB R IR o $EBET H 507 Ja 2R AT AU A A 21
BEIUH BB BESBUT FR E R ) CERRD . AT H T S8 RO i i 5

M KE
2
oF

Pt= 21 HF Bl e BT 46 H DLIEE R E 0 B-1+ E—E B iHa e E 4
XHEL B LA ) 49 TR < B
B REEIA  T H AR T B PN B A e S BB (RIS i A P 11 2 B A

PEUTT -
R JII0

BiH B BEW

1-1-45



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

B4 BEHE B= F U4 BhHE
WERA - 1,746.00 5,350.00 17,045.00 29,220.00
W& R 15,224.67 11,556.53 12,574.26 21,702.17 26,572.50
P8R8 5 1 TN
PHEBUSIEI | 50467 | -0,810.53 722426 |  -4,657.17 2,647.50
TME
4H M, D 2a N I—[
Eﬁ*ﬁf@fifﬁb“ -15,224.67 -9,810.53 -7,224.26 -4,657.17 2,647.50
FULE
A= N
Eﬁ*?%%fﬁgilf -15,224.67 -25,035.20 -32,259.46 | -36,916.63 -34,269.13
eI <Y
BEH
WH -
FINE FHLE FE)\FE FNE Ft+E
MERN 43,830.00 73,050.00 73,050.00 73,050.00 107,059.88
&R 36,901.10 62,548.54 51,318.38 50,541.62 51,804.49
/‘E h) N, EI—[
EﬁfTﬂiE!%‘h 6,928.90 10,501.46 21,731.62 22,508.38 55,255.39
TME
P58 BT v B
Eﬁfﬁfﬁfifﬁj“ 7,438.28 12,565.37 23,876.77 24,748.60 57,480.80
EFEILE
ZH N N
Eﬁﬁ*ﬁﬂﬁjigf -27,340.23 -16,838.78 4,892.85 27,401.22 82,656.62
FILE T

(2) TIEHEFHREESHREEERSHFMEZ RSB
1. BEEARFMR

AT H AT ) BE Pl IRST AR Rk DR RITARES . fERESE RI)R Tk
S, Sl Ry R B KRB DR Aot I kA, 2T
H7 b BAE R TRy RS R Ay SR RO B Sl R E RAE ) i AT KA
Be. = GaN BB . BRE GaN @ K GaN #id, JFE eI Tk &
PR L

ARSI R I A F R O ORI R S AN, SR T2 ] B
FHRE BN R B TERESR bR R0 R a2, 1 I T sehL, STt
7K N RS YA v oY SEE A d CIE & L2 s G n

2. MELERR

(1) ZHEFBTATVIAFNT, ITBE Sk 7E R S Sk 22
bz YDA

H B A b e i N2 v LIRS B BAT BRI I R BE 22,
[ Py R B ) H AT R AR SR (7 B AR AU T 5

1-1-46



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

T3 9% H 0 B AT 4 b A ) Q0 P VH B LT SR 7 A SR TE IR
A g AL, BT R RTE AR S5 % B 8dE h Oy Bkl . JefRIEAR S e
S5 v e S 7 st N2 45U B 2 ) LT AT G g £ 7 7 i BRI S I 5 ) E
/I E

RINFRECT PR 75 2R 5 F0SE H YRR B AT E B i b B 7 S
B G, BOREARN ZFRIN ERETRETOR, LU A FER A B R 5K,
HAREBORE 22, [JH A RIEE O3 mA IP it ok, TZEMESE,
SRR TN A A A IR B e Sk ) AR LR ZE B, R i KT N A0
SR G 3 EEARORIHE 11 o AR I 3 5 LR EO P 7 e B BRI R =l
R, AN SR TH 2 w80y RS BN I VE REFR Fn T 90 = i i 38, 3820 3HAD
] Py HRLE T B QTSR 7 A A R SR R 1 e S v I P TR o 7 0 LU
TR P i ) L AR A ) S R

(2) AT HRARIRARDBWTZHIM, FHRIFTHRFEE K AP EESE

LA, BEEHGET O 5G 5. FraEHEEE B LR, HEO .
AR g5 Skl JeARIEAES . i RE SN OB, D LS B P oK B2
F R . e e B R AR R RS R R VAT R A A A
SRR, NS S A2 IR NS S T R ACR . SRR DA S AR R RE A v 2
Ko [N, ok s B R T8 T BRI A% K i, 3 03 )
BOR, BRI S -

ghiaroxt B PNb ATIEVEIR BT IT, A 2 5 S M 2 R iR R, 2
FPRHARFEIUA R & DAL & 1 T i o R 256, EIUE 77 dh & EE Al _EA
T HEE R H BT o AT A =) 0 B FRLEAE B A C B D A il 2 DMk T b0
TR Ih A A s B 7 (T 37 755K o AT A 1S ft Rt 2 FIHEHR AT Rk e AL 1
TR, AT AR S TSR m Sl I E R, EARRIZK
TR R

(3) ATH R A FHEAT S An B K R E R e

SR R B THAT ML i T RO AR AAT Y, 4R B I b B BB R i
e B E BT, WA SEEIR KR EYE T AR BESAEBE I T 358 4+ B

1-1-47



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

FE o BRI BT U IR AR B, R S T HUR ) e AR R i
B e, AR E R TE P AL TR stz . AHEL T EAMT W e Sk Ak, A FIAE
P B N AU T A ZE R, W B 2 I A SR R
WHR s, TGRS E A, N SE 2 B AR A&

N EJ IR R AT MV R B T R AT FR BT, BT AT R kR
A & o AT 1 SEREAUA B T3+ | 78 YRS HAR Y T B, 1B HES)
NP N P ATE B Rt . RSB, . OGRS S L AR TV RS
. ARTH S, AFEY @ REIBN, A TR K70 %R SR,
Y 2 FE YR A B A SR AL, 13— PR T A B AR R K, R
. A F M SR H E AR S A . SR RS BRI T R, B
SN P AEMAE, JLEAT AL

3. W HEIE LK BARISRIRZR

AT H U R BHE RO ARS8 k. RIS . fERES KT ER T
B, Sl TV B 7 RS HO A RECE IR R« IR A =\ AL . dl i %)
FHYREHO R P AR R 5PN, AT R T w T R B
OB RE TR AR IR B A NS, e S T s i e, T R s Ta
RO PRI BT A AR TRl RN 28 57 83

4. DR SEHEMER R R IB N

AT H ¥ 5T 48,819.15 Jiyt, PN ZEET 4 42,794.66 Jiot, EART &
N

s BiH fats bz
1 TiH & 8% 48,819.15 FiTT
2 I E . e 1,900.00 JiTt
3 BB S 1P T E 33,928.00 JiTt
4 T % 2 11,466.66 JiTt
5 HATI 945.89 JiJt
6 Bl R BN B 4 578.60 TG

AT H S AR A, BUH ek TR . MEARSEU YR
FHH, A ST H 5 I0 8 TR X RBUM L A8 S0 AL T8 i Hds

1-1-48




FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

KEEARAFZE (BB, BELEXRZITMWE SR, RO ET
P B Al S5 B 1 IR FUHUS AT 2R B

WRE (e NRICAEPR M PPED) i il H S5m0 P4 7 S8 3
s (2021 FRO) FFAHIEEEMMIE, ATHRIIN CEBIIH R0
P RE A S (2021 SFERRODY, BT AN EE BRI H PR AN B I
H, T PSR PR = S0

BEAZLUNBZEH, A7 VAT HEPETE &%, JFIUS 17 B8l
B R DATECH LR R (L7RE BCR 0 H % SRAIE) (BT 8 504 (2022) 382
T

WRAE (HEGVFRl BB IMNED) (I8 15 GRS VP B B 44 5% (2019 £8))
SERLE s RAT NFTAAT ML ARG [ 58 V5 el HE 5 V] 70 R AL %, TER FiEHE
ISVFANIE. EHRETH G Sl E 2.

5. FRTHSERER A KB R 2 HE

AIRH A E S2iE, Tih s 48,819.15 /570, I AR S 42,794.66
Jivt, WHEWIH 4. AT 58 I H 0 B A iR TAE,
B VUERR LRSI H N BRI R E . 2. S TR,

6 RAT NHISLHERE S
(1 BFEHEZHBORREN R B RE, AT E #HABORRE

SR LR A AR B . B A R S R AT L, TR
AR AR B S Fy . IR, REA SGHETTARZE & CRrin S e it Bl
6 7 LV AN 7oL v ot B R P A T BGRD) (O% T k4R B H it 7 A A 7 Ll
R R R A P AR B BRI A 5 ) (OB R Ml ig b Be T e 048 T+ & AT 3t
¥l (2019-2022 ) [IEFN) 552U WARIFEGR, WFL. BBt WFFeIr A
ANA R B RS2 AT st E R BBtk e . 2021 42 3 H, 4
EARARRRZHUOEL 1 (b N RICA [ | )R AL 2 RS 5+ DA U5
FLRIAT 2035 I 5t HARYAEL), SRR “ U1 J1E) EE ik — 20 g A L 51 s A3
B, InsRge ik i S ALV E R O BORIOS, HESI R Rt e L BB A e, it
— RTINS 5E AL T R IR A B

1-1-49



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

RS B R VRO S 1 DMk TR VRZEAE T A AT BB B iR AR
LR IO, TRy R B i DL SE NI e PR 1k BEAE B M Ak 22 ) e o ) B 22
M H o 32 2 o TR AR R 7 V BUR 2 B H R IE S AT H 2R it 1 R 4F
R SIS S BOR ORI, T S Bt 4% T AT 1k

(2) AFGBTREEES IR, FAEBRRNPOASL A E

NEVMOL 17 SERK, IR28 Lk T s B AU, RREEREINAE AN,
T REFRIBCRRAA R, KBTI T2, A, i, B
TR 2 M BERET . FENA T, AR 2 2 T BB RIRIL L Bk Sk
JI5 R ZLFE MEARN BB R AN, #ERER, AFHRN G
e 237 A, HAFELE D 70.33%, ZORCRBIAT S 4 B EEIARS
86 &It N, WERARFE . KIRE. aIRRZIEARBI A~
W TARSRAE 1 S fREE

2w A T A Al TARSE RV 958 ThAR S il i i RE R R oy, Hf 58 3%
JRA I I A 2R, X B3 PR A se Be tE ) PA EA% 3 s U B B I 5 AR A2 U &
A BEAh, o] 2 2 IR SR T RE DUINIR 53 T2 [ AR At . 58 3 55 I
B IR RN R FIEARN A BB Bt 1 524

FERORT T, WMEMRGIR, ~AFME 86 WOHMMENINEF], 113 R
SRR AR AT B BT, 16 TR BFT A% L HoR, ot b T PR e dE BT,
IR RE D AR AT R R SRR T2 EOR L BRI = 55 180K . 200v-1200V
R BRI L AT R B B A B S M BOR . 40V-1200V SmartMOS 2 F1d ifit R 971
ARLL I 600V iy H b 25 37 B A KB B AR o AT H R 3 R s B0 Fr BRIk
it 7y L 2 07 RO e B R e, 2RI LR A4 RE LIS
NATRH Gt 7 REFKIE, IUH et R ATk

(3) BT =RFRERETF K EERBENART H LRt BT
ZIE%

N E RS ARGy B YRS AR, 2013 4F, HETHE A CER EERNT
ARG, ArlERVIANLEROF T, T 2014 £EEANGILESTHE
1000~1200V % & MOS (#7855 . AC-DC B Y50 Fr, B D33k N [ /78 X (1) 2 g H

1-1-50



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

RV REWTEE AR T, 200 SEI T b s JR s RO A I T BAR, 7 el —
DA, S BPREIE K. 2016 45, A FIFEC A AT R A 7 IR R R,
BT IR HE MOS #r X2 i mRIEERBCF &, JFR T A8 —RE TN
2 R B B A D R A S R BT R B s s &
FLAHL 800V Tl 5% B EE A0 1000V TolZ X-cap JBCH, FRLYE RS Fi 2835

2019 AEAFE TNV ZUB MBI, R TH RS EE, ihd. v a
() oMb & FEYs A B0, R Tl 0 v A % LA BN s s g 1 B AR H
F AT TR

2021 o m) LEE YRR =@l 11,775.51 Jioc, B 2020 ARG K
122.83%, 5 EEWS NI ELBIEE] 15.75%, Tk ZR= SR S ON i e st
WK, AR THEINRISE KT RYIEHE 800V & AELRY AC-DC HIELE T &
%1, 1000~1200V Mk AC-DC HLYFE T R 51. F AL AC-DC Tl YA v &
%, 600V V7B MIREN S R ANSE, AR L. mNERE. )%
LN IN & NN IR e E A 2 AR 4775

R Sendf

B 0 Tl 3 TR e 5 P PR A F S B B 250
%

(4) JRE DAL B8R B KSR it 7 2R

ARTGH P B e RS Fr S O T AR 2 IR R T o R
ook, k. RIS RS RIhR TR,

Bm o Jr T, FLE BN TR DA S IR S5 #% B th Be S RF 2 BT, ok M IS LS
FrEEMEEFR, RIS Wind 8, 2007 4% 2020 4EA1E], FIE B oo
DS R 2R G, 2020 AF J [ el O i g RS 21 2,238.70 1276, [AILL
#EK: 43.28%. 1EARS 28408, 2020 J 2021 45, TR B AR 55 25 T 37 R R Fa ik 13
K, MR IDC dli Wox, 2020 SR E RS & T iRy 350 i &, [FHIEK
9.8%, HilAEIAR] 216.49 143670, R 19.0%. 2021 F L4, JRE
IR5 iy Bty 170.6 /16, FILIEK 8.9%, H il #ifiik %) 108.1 143 7t,
A HE K 12.1%

5G {Z 4T, 2020 FEIk EH sl s 3L HuA T 931 JiAS, Hoh 5G FEuh%

1-1-51



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

B 71.8 /5. #RE 2021 4 9 H, RER SRS H0E 969 14N, R
#K 5.7%, Hrh 4G Hui AN 586 AN, RSB B AL 60.4%, 5G Hik
SHOLF] 115.9 HAS, HRAhEE ST 12.0%. Tt F] 2022 )R, FIE 56 H
Sk 200 34, 5G M A uE R H LR 6 12

BrREVE T, SRV AR S NR R G B E A, HRIE IHS Markit £
T, 2020 FEABRG AR I AR 25 1) T 18 A 8 W AR T 37 A A 135.7GW, 2021 4
EBRIGARIL AR 2R T 7 B A 187TGW, Fiiit % 2025 4F 4 BR G AR 045 28 117 7 I A
AL F] 401GW, CAGR % 21.0%.

B, TR R U N R AT AR R T A F PR RS TR, N A KRR
TEXHT A,

7 BREBORIMBRT R

ARRBRATHER SRR, A TGRS T S E I H sLhriE o, PLE
BRGHATHEN, FEAERESRN)E TUEK., BERSRN)G, HGHBREAT
2 G B S PR R 1A T IR E R & 08, Ao H AR LLHE®
SR,

8. T B &5 vEYr

WM, DiH BT S NI R TSR AN 23.23%, P fSBG I 45 15 20
AT 0, TiHEBEHEEICHN 6.94 F (ZEEND, A&EITFHAFN

=

9. FEHIH M m MM BB K i kR EETTHEIE
AT H B 2 T v o A e B SR AR R
(1 BMEASEE

ZIH E MW NI RS2 52K B AT LA 5 = A B, 456 1
b FE R BUES A AT ML T S R . A F R e e HE R R 2R, R S ) 2
FASH .

1-1-52



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

(2) Bl kM

AT H SR A AV TR BUR AR S T St 4 H RS PR R — 2. Bl
L B0 3 2255 RS T i B SR A A B BTN, AR I E S E A H A& B R
BEAT TS

(3) BEATH
AT H MERA R HOFEE L SA ., BERA. SR, TR,
1) BIEA

BV A T B SR ELARL . BRSNS 4EE 3R AT IH 2%
JREE

OHEZEM R

EARM BB AR A mIARE B 5 P S i EAR AR AN B0 L7 R A S
i, EEORBER G .

@34

BIREAMNIN T P BN AR =7 AT IO BB A
@A N T3 H

U AN E oty S 7 W VNS AR S 2 SN AN N 2 0L P
@4z H

ARIE I H S K BB B0l B T RERA I IHE OIS
G#r1H 2% H

R A A TG E ST IHAERR, IR IH 2R

2) WERH. BEHAA

2y w) [y S 1W) B FH 2 H0 00 O 45 S AR 00 H U0 T DA E
3) Bk %A

FIRARTH SEBR P R BT Al 5, EEAIEUIR N R LR i SR IR

1-1-53



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

(4) PRl R A ER EYCHRMEERE. Brie A i

PR e e PR SR FH A BRI & it v, RIEB e A DT H 30 5 2% A A 551
BORAFIIRTSR N, @@ S5, 15 H B R A BUE S B 58 &t BUE
WA FOUMESE TR I ELR . —RIGOLT, Pieas R K45 1 Ao at
I, AZIHRAATH . A TR AR s AT A O

N

NPV = —CF, + CF  _ 0
B 0 (1+IRR)t

t=1

B [P IR PR S BE [RIUSCEE R o BT H #5075 3R (10 B A0E 2% 4%
BRI H BN BB ST 7 E A Ta) CEERR Do ST H TS5 SO R T 5
EWE

Pt= R Il BT 46 B IR E S A1+ B R Il E 1 4
SHEMH BLIEES 0 R B e i

TP 2ot e T H AE 5 P B 6 5 50 B [l SO i A P 0 3 A a2

e
AL, T
j=igo'd | BEH
T _
B = ts B4R FEYE EHAE
WA TN - 4.600.00 9,840.00 | 18,00000 |  25.200.00
Wi 4 16,548.64 |  15501.11 1439597 | 21869.89 |  17,550.09
/‘E hJ y, l_l
PHEREEI | 664864 | -1090111 455597 | -3.869.89 7.649.91
EFULE
/‘E AT AL W El—[
ﬁﬁ{g?{?%% A1 1654864 | -10,901.11 4555.97 | -3,869.89 7.649.91
AT 15HL 5 Bt
N N -16,548.64 -27,449.7 -32, 12 -35,875.61 -28,225.7
U Ghl 6,548.6 9.75 32,005 35,875.6 8,225.70
BEH
H :
FENE ELE BI\E EE B4
SN 36,000.00 | 54,000.00 |  54,000.00 | 5400000 |  78,816.10
W47 2482681 | 35853.37 20167.52 | 2848977 |  29.789.52
/‘E N N, I—l
ot ﬁgf;b“ 1117319 |  18.146.63 2483248 | 2551023 |  49.026.58

1-1-54




FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

SE s 22e l-l
Eﬁﬁgggég%b“ 12,279.08 20,472.37 27,311.31 | 28,145.55 51,643.39
Eﬁf?iéfﬁgilf -17,052.51 1,094.11 25,926.59 51,436.82 100,463.40
eI <"

(Z) FMEAZHLIE
1. BEEXRELR

LR B AR RSB B & (AL, TR U0 T 320 BRI RE (1 2R A 6
Tho ARTH W8 T 2 7 AT IE BRI A G, Y S AKORER & FRLIEES 7 A58
BB RETh R AT AEORTT ), A5 A A as I B . SR G HT 7 52 BTRA
A BN S8 A S — AL RO A BT BTN o 22 7135 IR D3 A SARAT ML e W ATV 45
ARGk, AL EBRAGHEAKT, Ty Al dR 2 OR KR T 7 T SRR K JE AR K
HEEFF B D s SR H AT EVEAT R, AW RS vy 2 =] A R RV BUE 4K
DL S AL

2. MEZERR

(1) AIE RA TR T B fr i g & bR R

It 5 T RE YRR A T ¥l L AU BOARIEAR, RA 2837 b R AT D BE AR AS
W w, RS B R N S A, TR t N 1 R Y B P M
B PN A R A F P P S SRR AR

RGO T, BT REVR R AN R B RS B A T RN
R LEB H 2342 Tt IR B, BRI B R A IR K R RN 3
SEPAECE T, DR H 2 9RO A AL B S DL RZ T 22 (1 R e/ BOns R s PR
SR T R EOR, IR N R [ RS R RTINS, R
BN TR FL YR S LB 38 T S R N8 (R 5 e B B o RTINS 5 A BT Wit F) B
REVEIREAH L TR G RO 225088 1 it EBL. PP “ =H7 REE, WEIKE
HOEN: R Ay KNI o) b I A 1 B =

TP T T, BEAE R ERE T RS L. K ALERER. XL,
JEgabl RSmLEE, FHLFEARRIRER ) LF o5 T i FERT 80%. b A5kt 4
REMIER, e Al LRt A AT 3R R iR o Ll P A s L AE 1T 4 40%1HI fE
M, (S R O T 2% FL YR AT AT 35961 REAE , 1X H12 P B Sk A ML JREs v SO

1-1-55



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

bt A L N DR R AL B AR (3, pE TR BRI SR, S A J s B
Fi B R RCR B B 2R . 9 T2 R 2 REE IO /oK, b /& R
BN R AN CLOREF SE S0 F5

AT H ORI 51 2 AT EOR A W E AN et Segh st &, 1R
B m] BB ST A — IS M RTVE SRR, A B TRz 2 7 B S EoR
“PIRIRT 7, GRS L e S AT RO B b, AT 3R T 2 =] A LR
O Fr U T 3, 00 H St B A

(2) AT H K SEHtiA Bh T 02 7 wdm A il 2%

S LR AT VA A ERAT Bk A, AEFL BRI N, QB H N
iR A E R B X L3558 Fr MG R BN B 2 hr k. H 2 M A8
EEE, HESh T AT AR . SRR AT WL R TR S A R L,
X R BT, A BRI R %0, Al 75 ZEA W 5| M IR T (AT
M AT AGERF 7~ i (U ARHERE ST o R, AA P BA RS BERTRG S R 3o 2 ] 77 f 2 114
SRABAN G HEE 2UIHESIEH .

NA B GBI HA R IIBIAZ . T 2 EHEE
PR T, AR RN, MR AA IR, — 7 TR,
AR TS P R RTG53 — A BRI OB, 34— S
RS BT A A 075 5K

AT A A BRSS9 R BB 1B, S5 3 RO A R B P
R BIFCRBLE 00 R A 5 R SEREOR, o4 A OB R T AN R i
A AC B

(3) AT E R EA BT P A B MR BB

LR B A T A LSRR A8, A8 O £ AT 03]
J, BLRVSURTZ, AT e U RS A
o I B PR AL T BTN, 5 ISR e i DL 56
S P (BG4 MR LS A IOBEBEOR 11 T 11, 7 R R IR L
A, ol A BB R RE ARG A, A1 AT R B 7 B A A
TR L R U7 M I K T R R

1-1-56



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

YRR BLO A AT M B A WA I SR Ry S s, RRBE T RN
NARME AR BRI S, A m e BRI BAT WIS 17 48, PR 7 KERT
Ahzeds, HiANZE PRIEHEACT IR O ER . BT SR SR BT IER AT
A2 7] SR 2 AT, SEILEE 2277 s (1 [ 7 A T 01 St A2 X 2 ) B
AHAIKT W ARESEM, HHA TR A SRS, WEBOREES, JUH AR K
eI

Bk, Bl 28 7] AN BOR RO K AR SR T A ZR A 52 T, AT H
U EHrizh, FEE RS8R IS, 780 PREESRTT AR BIIRAIEAT . AT
H R SRTH A R ARKT, S8 B T R0RP A Bl 753 i s B0 Fr AT
ST R AR B 2R

3. BE 5IAELFERREIKEICR

ARSI H U0 I ST E P ROR B A L, R S LB & BRI A 58
BB RETH R AT BRI ), A5 s A B . ARG HI 7 5 BTRA
AT BINAE 207 S — A BT A i T HTBA o 8IS AT H SEft, 2~ F IR DR 3
PRAT ML BT TS BRI, e AL PRAEHEAKT, 9 RHIR 2 IR R T 7 SRAEOR
KR IIBURAE L RSHEIL T B B B g AR H ATREVEAT R, AN DR AT 52 e 2 ] 42
FLYR S BEES QU ) I 35 o7

4 TR B SEHtHE S A R A O

T H S 24,644.15 T30, IR ZEEETE 4 20,160.93 Jiot, BAATEEHAN
LT

s BiH fats bz
1 TiH & 8% 24,644.15 Tt
2 I E . e 10,350.00 JiTt
3 BB S 1P T E 4,371.15 JiTt
4 W& 9,439.78 it
5 HATI 483.22 JiJt

AT H S EAR N A F AT AR SRR, T H Sk e IR TR
Mo BEAGEUWYHEE N, TN CatA Il H 5 75 M Tk b X BHOR A
RAFZEE (RN FOIH SRR, RE RIS G, 5Eft

1-1-57




FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

HOIEAT A B RS S0 55 0 E AR Fr ) 1E NS AH 5C AL

A (e KRS E SR BRI PP ) el H SR BERE M PP 70 2878 B
Ao (2021 SERRO) S MSIEHAAIE, ATUH RSN Gl eIl H A SR
P RE A S (2021 RO, BT AN BT H PR AN B T
H, LB S R I ST

BEAZEERHPEZEH, HMNEHQE NATIHBHEDE &%, FHIE T
P b P X AT U LR B 1 (VLR B BRI H & Ruk) (JrEATH & (2022)
792 5,

IR CHES YRR AR (ESETSHIRHEO) VTR 3 (2019 46))
SR 9L FTAL (AR OB S5 RS VT 4 S B 40, G F A S
VFATIE. AR HS BT e AL

5. TR SCHGRT IR B i B S

AT H A E S2HE, Tih s 24,644.15 /70, B ANFEER 4 20,160.93
Jigt, BiHEWH 4 4. AFTHRIT 53— 5¢ s H 3 B A iR TAE,
BRI H PN AR BRI BRI E . 2 IR a6
WA TAE,

6. RAT AKISLHiRE /1

(1) EXRBURFE HZFFRNATH LR T RFRBURIR R

BRI P MY RS B PN A AZ Co s B B TS Py 30 F 2K S ) i Rt
A HRAI AL, BT A AR AR e, 0. AR SR TR . SEIN HE YRS
ST i i P A A A BB R E AL, SR AR EAE RS ARG LR D EEE
PN

N T B R R AR R B I s A A E AL, RIEBUFARZR G T (ExRPK
HARME IR AR KB RINEE (2006-2020 4E)) CGHTIN IR 125 42 B H R 72 MY A A
P i o R O TIOR8 il B P\ R R A AN B ) (S TiE HE4E ik
FEL % 2 M TR A P e o B R R AL B IS B BUR 1 A 5 ) S 2 sk MEEUR,

1-1-58



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

05N 5% NN N 7 S N LT (B E A T e i X ok W S o i s = Sy e
PR .

2021 5 3 H, @ ANRAERZFHEEL 7 (hie NRILAE F K2 5 A
Mo R S DU AN TR RRIAT 2035 iz 5t H AR EL), 32— D WA 1 5 A H i 40
BRI H A AR DY 10 S0 1] f A o B R B Al L e O R
RSN T R RRESE, 43R HERh B AR B A AT R R, N
AT WA SE R4 (it 1 n] S A BOR fR

(2) AFOEARR R AR E B & B AR ERFSE IR L T R ZA

Nl BN EE TR g S L BT SN E S BT BRI R
BoRARMY, £E 2 S A IR B 7 BORR s R sk, A RIS 1 3% 1
RREZIAR . WERGHR, 27 RIFDEFENSMER] 86 1T, Hr AW LA
66 i, 73R AT B A A 113 R

HAT, "L 7 RS BRI  BUE B R VE iR 2, AR AR AL i
etk PSRt R SMERIRR IR T AR R T ARE
DR, IR T 4 UL ERF & o A, ARIAE LK F B B IR,
N o0 BB R A+ L B AT W R 25, A BRI RS, H
NERALLK, AFZOBIMRRRREE . 5 KRR KPR G L5
FRIBAMIT e [T A AL Z2 150 H B S5 1 2 2545

(3) BRI E R E R =AR K BBV RN

£ B 1 2 DO ARR IX, 0l LBy L ik =4, UL
NG RN PARYIDY G 2 BR = AR A AR 9 AR R v 1 X
to AT A PR A = A, AR L SR REL O R B - [
G- MR %l , Ao JEPRERIR 55 7 b o SCHE X B r s 7 b B
s ] N P BRI e B X ez, AT AT 2 FIIE R I ISR T i LA K Ox Pk Ak
I H SRR S -

B, KEM XA R R . S A AR e S s, A&
Pos BHNEEBIR, A S KB EA R . I AR Ve P iR, PR TR AL
R 1 wh s s AR, HAa s 7 A RCR . JL PR AR I S

1-1-59



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

WA MEEFRNA o 7 AR AR R AT L& T BORE RAT L, A A BB iR
AV B A R B A, i TR S A DO R, B AN SRR,
RS N 3 7 AR BRI AR T H S 5 4 i 52 %

A AU HB L T 5540 A0 17, 122 DX R R P AT ) R P S A
oA, O T 2 AR, BRI, AR BRI
2 JCH A FAE T (BRI A

A, A FILCE A T 7 2 s BRI BT 5,000 P07 K024 X 4 T
Rt A, SRNATIER G BARE, SOBMA, MBI 4,
DRI, ATEABAAEEN B, BH & T

7. BEBROMBI R

AUBAT SRR BRI, A FPRARGE S R B0 H Y SEBRRE UL, L
BESATIN, JHESERSRINE TR BHERSIINE, HHRRAT
B (152 B3 S5 R B8 P A T RUBE N SR 8 2 B, AN 053 ph A 7 LU 2 5%
f
= ARERASHATRRFABHET W SA0HMA, URFH
I B seite (Rt 2 M BIHK P RANG R

(—) FRFERSTER DN ELLIFHRL

AT SBT3 RS TR AR A PR B I B R AR o
AR TP R R ERA B, SR O R, MR R AR RIS
it R 2 ) ML A PR B 7 S BENLIR B R TR AT . T A
CFR 1,300 ZAELS (077 o AR E LS8 TR OHT S0

A

F
H

e

DN E) ARG BT A B I D9 REVRTZE i s LU 2 R BRI 3 R ik e
PAVACTE « T cy i s B0 RGBT Aot R b AR T H , A5
MR HLIE , BAEEE AR 5 e % OERTES 77 InsRIiH 7 i
LR B REOREE, I I3 PN A 0 LA A2 28 7 A P = Ay S A L s Al
RS IRRANEBORBE TR, FFEARRF AT MBS T, B, A ks

1-1-60



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

W e T EBIAR S QR R RERT T RS B A E X
HORFER, HRS5 T FE S QU XS R s B [ S 28 5 et o B A PR S
NEIARRGFER SR THA S VEa e el gt & s, i
TN ZFCE S 55 PR B A S Rt 55
() B RELTMEFAKFREH
PR EALE 577 i BORAVERE AN TF 2, BE 2D 9 2 ] YRR B st
TR R FE R NS TR A& RS, FEub e ik &
IESB P

ARSI H A H BRI ZE = R YR A B BT A A R R AT H
TV Ry F R B P S BC B DA R PR S AT H AR A A A 0 T
H o B ARSI 50, 2 /R A% B SR 8L ss, st o w4
RS BN B A R R AR AT AR BE 77, AT HES]) R 5 RS 7 i
[Er=At, ORI E 2 4, InPRE =& A0 B R, R o A
O BRI = MR R g VAR RIS . IR R ATV EORWTIT, FFEE3RTH A "I
BBIH LA

M. BRASHTHEBEANER
YRS g P T2 R 7 O 0 LR P DR S A e

— IR, BRI T ZE A B OB N S35 %, 8 S0 H i) 3 2
KAKUE

(=) R ERERFREBIRIRS AL &I E
1. HERR

TET 170 37 RERT A (0 e s LY S FL A T 500 e, JFRCTHT TR) 400V/800V HEL B 1Y)
e S R B BE R S0 mi R IRB RGN RIS F, WA IR .
FE A IR Fr s e s B B BB By o AR B PR PSR RE IGBT AT SIC 28
f, JFBCE E s A AR R SR R SR G

2+ BERBANRIBARAATIE . B R TRE R B 8] & HE
AT H BRI IEAR ATV BB R [ 2 S AT “ — ARG

1-1-61



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

ERGIRBUE LR 2 “(—) FrabUiR e m s i % AR T2 8 i K
Bera AT 7 R 28
3. HRIFFRBAKER. CRERTHTRENTIRRRES
MEAGFEUHBLEH, AFCEFIFRIAFI, ATH iR EXHN
H
4. TRHARRHE R 5 F A R
AT E BRI S, AEER R 28 F B AL 1S 1
(Z) TUEHFRBEEESRREENESHALR=LLTRE
1. BERAE

St b 2 K F IR B e G TSRO A, B R B KT
TP IR R L SR ROV SAK BN AN BE AR B S AU iR . =0 GaN B
B FRE GaN #344 & GaN k.,

2« HERBAKIEARFATE BHR TE R A 18] &5

AT H BRI ISR AT BT RN ) 2 S AR = AR
BB R BI HEAREL” 2 “(Z) TR TFBRIEE S KBRS
WER Sl AL T E 7 AR A

3. HATFRBAKER. SBEXTHIRE MR RS
BMERFEWREEH, AR CEFIFRATITITE, ATH MR ERBZAN
Y,
4. FRVEARKHE R B B AALIE I
AT H BRI TGS, AR B BTG L
(=) FHFM#AZFOEE
1. FRAE

AR 5 P Y0 P M 98 255 A RE DD A A N BORTT 18], S AT IEPESOR W
Kl

1-1-62



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

2+ BERBANRIBARAAT: . B R TRE KB 8] & HE

AT H BRI ISR ATV BB R [ 2 S AT “ 0 ARG
EREHREBHERER” 2 “(=) TR HOLITH” AHKNE

3. BHATPTRBAKER. CHERIHRERTIR RS
WEAFEWNBREZFH, AR OHFTIHRATPII, ATH MARIEXBA
2o
4 FRIHARRHT R FHE AR B
AT H BB TN, AEERT R 9 BEA I L.
I FRBEASHATEMN ATLENEE

DRI AR GEEE T BB T H BN, B 5 BCR AT R a3, 77 & 2~ wl ik
R T, AR T AR BB R s s, JUE B 5 iimii,
HAT RUF I T R i s AN 22 55 202 o

O T B ARSI H A SR B 8 B REVR T v T FELYR R FEL R T R
77 i AR TV 3y R I B P R BRC A T S0 7 i, AR DR i i) Jee 9T R
PRI AT S AR D A0 S H £ i, 2 7] 537 i 2ok th M L8R 26
OO AR AE YRS Fr A AR D) R 00 =28 e N X F LI s At L
G« LAR AR P AE BRI Ut F DU RS o [N 38 3 75 P AT 8
WEH @B, SERHIAMBINAA 51 3E . BEFRBOR, A m AT AT H ik
AT R -

ARG GG AT I H AL~ F A W55 BAZ DRI E, 458 27 K
FRRIAAT WA e s, — I3 TN RS 2 F A% ool 55 Uk L 7 b IR B2 0, 5
— 7 T A% Ml 55 8™ A AT R o A AR IR SR H 377 5, 2> FPRE SIS
IEAFAY i, WA SE 00 H 1St b s i A, o m R E A se e
BRIt

1-1-63



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

FOT BEFESXTERZTHARARWAITIRS T4
— AREZTEAALERATNENLESTTRI

ARBATTRMIT AR NEERRIAL 25 RO 10 8 iR, AR AT I
LEATIIA EE S I, AT SR RPAERRAE, AR EF eI
BRI, SRS .
= FRERITRE, LHARANMGIEHEDNEY

ARSI A R B R G A T R E S TR, SRS BB TR G
W, AR TR AT RS, AT ARRIRITEAE S, BRA R kS
B
=\ FRETE, EHARERREGSHRNEL

IAEAFEU BEF H, HOLH ok B R A 7 3,430.10 JTRRHS, o
AT A 30.31%, AR SRR

H B UOR A7 OB 0 4 EFR 33,929,550 IS, AR AT 5 R, 2
WA AN 147,088,050 M, AT RN SEBRFHIA KBTS U 2
AP R SRR ARBAT AR FEA R R AEEE.
M. FREITE, LHARASRITHRKEZITHRATER AR FSLER
ERANFL S FERLESRBERLTE SRR

WAV P E H, AUCRAT MARBE AR R, Ll AR S K
70 B RAT e 5 2 R A 2% 0 S e A DA (R0 55 2 75 A7 e 5 5
PEMIFIMLTE S, HTERAT AR A 85 00 R AT 15 VLR o5 Ao e -
B ARETRAE, LHARSEITHRREZITHRAERBR AR
SERREHIA AT BEFF EE R KR 32 55 RO TR

WEAFEVIBEEH, ARBAT AW ERERATHER, LA 5L
AT 0 I RAT ek 1 M 5 S B A I8 010 5 75 471 K IRAE 53 Bt
TEMIFIAT T o AR AT BT A 25 B RAT AR 15 v o 2 7 46 7 s 4

1-1-64



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

FENEM 2 IEFAZ S ITR T EH AR SR 5 A E . BUANECR, #ifR B
NERIEIEAE, R b A w) S A AR B AN 2 R BT B2 5 . AR AT R
FAEE R BT A RS S RN AT 5 BT R e R4S S 3

1-1-65



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

BET SARRZITHXAREER

PGB ARV 2 WA URRS RE X ROBRAT IR BRAS 53 2 Ui B 5 S 1L (1 He At
BINGURLSN, NIRRT 8N IR 25 I5 XU A 3% -

— MARARORER FEREMRARLRAETEEXSFIR
Unl:p]ESE S
(—) SERR

1. T IEE AR B R

MEEARTT 7 WK, AT E A IR B R i i £ 22 58 ) L 29K
Fedlr, A4E T 80% LA T A, TR Py Al AT TR S AR AR
PI. K& BEiAF MBI Eseg. FK, EPNIC kitirkk
Jelik, Z58&E ML, Wimsad Al AR i SA R, ARk
S\ Wi BT AN BG4 56 4 06 T AH LU A AE 2200, THIIR ORI [ P 20 L
SE . G TR A R B, IRAE R =] P AL i 7 4
I, ATREXTS 22 =] T 3y BURVER B A0 T e, AT 520 2 W) 11 28 M

2. B AIER M XS

O R A A 2 P A IE A BERE AL R AL o PR3 i A AE B
WS, ARFER ), BERSAE ZFOH i BT R AE, 5% K
WIERIG, A2 P AR 2 w177 s BEAT DA E I R RE, AT E0200 Fr
ABELER %A AT o 45 A FESE L 3 A A — % 7 AR R I,
AT RE B R R i U AL B, TS BN R AN BEIRAS R BE R
JBAE S FEA AR S 080N B, X2 w8 AR AE AR R o

3. PR RE R X

I w P NERL S5 I BOR S BBE, AT\ A HE B 22 AR A e, (H R I 3
NEER S E BRI T R EER, AT 2 R A A 5 7 o XU
BEEAT IR fAS AR ZSR S, A E BRI T R 2B Tk R MR, Al
AE R AT 7 b RO & P, HEFEERSRR dh .

1-1-66



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

4 BERRRER AP BB R B KU

AN, AF TR BE N R R S DY 89.67%. 90.15%. 81.41%F1
79.75%, AFIHLRI AT B R . W LA BLN AR SR SRR A
Pl b A F AR BT, 3 S ECN R RN P AR K R B BT, TR 2 F] 4
YA A

5. BURAMBIA RERFEEHI R

AN, A FIBUR MU R S A EEBTECR « BURF AR BB A A 7] HE
MR, HA RIARRAES FFER1S KBBUR /B AT EVE, 2 " AFAE
WUR A B3 Bl 5 B0 R IS B AR -

6~ e fits 2 BE 1 R Ml B R

NG D e S VAT e ROk B AN N SN £ K s A R e P 7 B B L
LRI R R REOK . S2BROFT e il 2RI 3 B RE M, R T B T BRI
AHENE, TR AR, 5 E AT Meska Fz 2 G b, TRisid
M S T S L AT L R SR e, T RE N A m A A I AR
BEAh, 35 54T N RAT N B BURAT N B 4 2 A Ip B
PR, RIS A% 7™ B A R 2R g i i, AT RE2 0 2wl 2R

PR E 1 AT R
(=) MERE

1. Bt AU A BIAS BE 37 42 1 XU

WA, RAT N2 RSO0 2 32 BN EE A A B A T A5 B R i
L HE . G B SR B B T ML RSO BTG R S, R AT N R R R R T
VB ABE R 22 501F, BUE AU R R R e A M BT AR R A UAC A0 2 M 2 vk
BUW, Bt RAT AR BE 1177 A — 2 A F 52 .

WEIAN, a5 BUM AN &40 S R ELSET R EL R . BUMR#b e N J] 3E
MRS, HA TR KAE B B8 KEBUR AN IEAEAN TR 1, A FFEAE
TURF I B8 515 S0 ) R 2 P XU

1-1-67



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

2+ PIBURER R BB R KPR K RS

WG AR, A RISOK K T E 53 7,857.73 Ji76. 10,953.69 15
JG~ 11,088.98 Ji 70 % 10,464. 38 77 L, 7 & HAARIA SN T 7= 1 LU 430l 9 14.91%
8.63%- 7.89% /¢ 8.49%, (LI AR T, FEE AT E MBI K, MUK
RARETUT A A G o 7 AR LS SRS I8 Jn 5 SR K v 4 v B3, Bk
K& S SRS RAT NEE R R RAETBAL, Kl B ORIk 2%, 3301 vl /g
KERAT N BRI 0= AR 50

3. TR B KU

&N, 2\ A7 UK N E 2 51N 6,432.84 757t 7,698.23 /5 7+ 10,198.19
JiTtl 18,420.27 7 &4, HUANGEEHILLEI 008 12.21%. 6.07%. 7.25% %
14.94%, A~ w) ) FERBNTE ™o 2w AR AR — 8 i WA T3 7 3K S 2 ) 4
BRI PR TREI S 11 1) SRy o A 7= S, AN AR 117 37 75 SR AL 1 L B 25 1
e HER W AP, BHE T AR S ER KT WA WIN, AR
Ay 318 RIAF 3.79 IRIFE. 4.80 IRIF I 2.16 K/, A FIAE TR Ji i ezt
A ELA FPRIKCT, 1758 RS UL R AT o (I SR S VA ER TR T 3 TR . %
BE IR, KBRS R

4y B E SCHE-F BT [E RE 5747 IH 5% FH X 150 9 7= 2R AN A o) KU

O3 ) B SBE0 H AR IR S350 H St » 23 7] [ 7€ B8 U 3T R 3 8
[ % B A (0. AR S50 H AR s M5, AR S A IR SEIET H S i, %
SEUSEN B4R P A 7 9 T A A B 5 0 1 P ] B 7 9T IH % IS ¢
PRI RRGEE WSS R E KRR EE, EFBIHE KE BN,
A S B ML SURE NS, B OGS B0 H IE 7 e Wi e AN R I, T A7 £ S5 430
S i 1A T 0 XU

5. B WS

T PN 23 =] 7 i e 28 N T 9 AT, P T Bl R A b BT R
PAFAE € I IR AL, DR A AR TN R i 2 7w SR BLR s O AR
K2 B E PR H LGB MR AR MILE SR, N AT B 2R R AR
WA ORARAY, TN B SR S, 2w AR WO R T RE T R

1-1-68



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

K EER BN IR OL, R 2 WML SEEH T i N TSR EE BT 703
AN WA S R S5 4% T T DR AR, AT A5 28 ) T I 2 B Mk 51 R T AR X

o
(Z) HBARKBE
1. EARFFIEARE

S 1 LR BT AT MR AN 8, RREE RO A BNAH ™ i F RS IR 38
DL I B BB 4 8 7 A Ja R BEMERRIC IR AT M BoR R e e 55 JF 1l e Wik i1
W FETT 1A BT AR AN RAT WA W, 24 =) w] e & i & TR I HoR
JHLE, X623 w56 5 BE ST AR B R R 7 AE AN RE I o

2+ B AR R R

ANEFRSCHEOR, BN RSN 4,778.43 JiJG. 5,860.17 JiJG.
13,173.74 7370 % 12,902. 08 77 7T, 437 5 M HAE MR LN 14.26%- 13.65%
17.49% ) 24. 46%, RSB THT IR EX T 5 R iEAT ACA, R A&
Wy R i, HES R o B ARRT 3 75 oK kAR L RARAL B B R BT G 2
BRSREIFE S, A TP ARTE B S R SRR XU, AT BRSO\ BB A 9 F AT RE
Ty A

3. ZOHARNM RS XS

PR R T RARBET PN, P2 T RAAEGE S5 F 0 28 1 XU
O8] AT BEAFTE R P BUBAR B XS, AT 28 & 72 b AR R« AR = A A5
]

() AEREE
1. MY KB EE X G

A I, AE DS RS SR, BN 1) 0y 33,510.35 Ji T
42,929.87 J376.75,317.10 Ji 761 52, 751. 20 75 5T, 25 IR B 72435 N 54,677.74
JiJG~ 139,512.81 Ji G+ 163,443.69 Jiufl 161,163.49 77 7. B A 7ML 55 A Wi
KR SEERSRRIE I, AFMONEURL, 557~ USRS 5K, A RO 7E Bt
VRS . TR PEEER . TR FR . P ) 5 T o FE N B B H O

1-1-69



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

RIEER . WSR2 w] I SR UMV BRI LR BE RS 2 =] ALk b I R B 5 3
R A 2w — e 2L b i RAR T 51K 5 S0 B XS

2« BOBARNRAEEN RFLKKI XS

O ) T AR YA P AT AT ERE A R B B, X BOR N AV BN D1 75 SRR
Ko BIERZOEARNA TS E BN DI A R R R R H B, R0 NA IR
RexH 2 m AR KK & AN

N BRI IEH A P AR A~ m 2078 W Stis B RS2, (HAER O HR
N ORISR B BN DRI Y Rt %, ] BEXS AR 8 m) 22 ML S m] 55 S e g
J13E AR

3. SRR

T HT S E R AT 30.310IAL, AT SEPREHIN, AR ERGE
Ve SRR . 27 SEBR S A AR b, 6 2 W) e it . R A 2%
FRFIIEAT T 57T B 5 A =) Hof I 2R 0 3
=\ THSBARZITAYBAERAETENER
(=) RITRK

AR KATHIRAT R G IyANHERL 35 44 (F 35 44) HIRFEN R, HRAMRIET
ER S ARURAT IR CEARBRDD PhR#E, AT AR T € 3 4E
H RURATIE HD 8 =+ 5% Haw] A BRIBEZ SN E 02 )\

ARURAT B RAT E RN S B BF AT\ R e DL« UEZF T B AR TG L
NEIBERNAS LS« BEBEE R ADORAT 7 5 W\ ] R 5 55 22 Tl N BT IR 3R 5
M o

PRI, A RAT AL RAT 528 5 i/ A L 28 JE VR iy I i 14 XA
(=) BDHARIHR##EH R

AR TFVRT RE X GORAT ISR 525 B2 e BUAL IR RORLII N 5 23 =] 43 e 484 i 5 T
RE RT3 B NS B A IR G K E , A e AL 2 AT 4243 B 7 AL 2 46 S50 55

1-1-70



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

PRI AL B R RIER W 2R L 0 {E M RO R AU
ARV SR R AT IS 0 90

=\ AR BT B R SE eI FR S SERE SR AT RE T AE AR TR ImAY
Sk 5

(—) BEERF SR TN E SChEry X ke

N SEEGTEIUH AT VR TC RS T i a5 % Ak s, Kok
W F R . A FBARBR I FR RN, A F) 2% SR A AR RS54
B H U5 e R A (HRFEAKRNETTRH . GRS 15
FIREEAAAEATENE, LURIUH SEft XS CRARE N, BEEEREIR . ST & A
e SN RIS ) AN B3 LSl e ETHEE AR, A A e S B R B e BB T H (158
bRz A K T o

(Z) B0 B ToiRiE B P 19 MU

AR 2w VRS RER RBAT A BRI 5 B B BT H A DL il R R s

¥fr: T

Fg T B 2 #% & WA EEZE SR
ST REVR VR 2 e T R A HE X Th R0 i

1 R AT H 39,779.57 33,928.29
Tl 2 i A TS R T RS

2 TR T2 A AL T Fl 48,819.15 42,794.66

3 | HMEFRFLIHE 24,644.15 20,160.93

it 113,242.87 96,883.88

A U S5 B8 B TR FEF A8 ™ ah R BORSE , 18 5 S R I fE
FAT AT RE B e R AT P A R B H AT BOR SR A T A BEME I BOR R L, 3 B0t
RIEFEA KIS RIS, 2 AR S AR AT s R 2 [ 5 B B
BURL T RECK o A5 EIR PR AN a] 15000 A i A2k, R0 S H 1
A LI AE BRI T EIREOL, AU B B AFAE TGRS S 7800 S it
B LA 3 T 22 5% Rt B XU o

(=) FERW B FrREAMETIERE KR

WRHEAT N IBAT RG], VBBt AR, RAT NS B R AR AL £ 2
4% AEC-Q100 A FEMEARHEINIE . 1SO 26262 K E D RE 22 4P ihiF&E . FiRiA

1-1-71




FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

UEAR AR HE Y DR R Fr A AE AT Ml P35 3t 5 38 5 1) L B, H AT 2 =) AR
RAHEEAH SR A HE %8 S HE LA o 02w R REFL IR IGZ S5 B BN IE, Refe
M 2 ) S A A S AR S B AR AR VAAIE S5 S5 30T H SEE i o

(09D FEHIR B B i oA 2 P R R X

W T, AR SHREEREE T EIE SRR, 2 RiEE
5 N B 25 1 A R0 2 R AT $AZONIE, # Az e, AT NBIEUS S A%
T B o AR 22 7] 5 % 7R 8 LK FAT M A m S DL, A B A DG ) SRR B
w7 I SERR R OLBL B BAR P A B ANE, G AE 6 D H PAE. HATA A R 5K
RSP M ITE R AR, BRI R IE 20 S A S S B AR RVGIE T AR, 2 ] Wik
FE S B2 AR AT 52 A 2R % 7 A I R AR SR VGIERE e o (H2 5 8235 A 7
R i AR RESE I 2 7 U DNAIE, UPHS20 22 =) S5 800 H (177 AR AR, X S5 85000 H (19
Rt SEHLAFAE D T

(F1) FERIE B SR KU

HTREVRVR G o e FRLE A R AR D Z0 iR S AR TR E | b R R
UG R RT3 R it R b AT H 22 Je T0E A b AR T B 5 $8 L8
FRIBIE TEIF A o 23 F AU B BE 2 v s P Y P BT 3005 R ik e B b A 10
P R T T 3 BEVRY 2 1 v s PR B R BT 50 s TR AR e 2 =] AT M
S L, AEP AR RE . ATEETE R . DR R A AN T T B e 2R
(RN AS I H 8 J 2 RIAEBE BORJZ T AT 2> w0 Tl 2 K 7 s A LR
Fi BB Dh O TR S sb AR TR H 13 R T 23R B FLEO Fr = b 2t Jig , RIR
oy RS A /7 20K 5 LS LA BOATE ORI A B B SR E BN A S, 2
REARN G RN EIRE TSR, DL HRIEBA A AR, R REEOR
BE2p o AL, ARSI H AL I H A R B AU o

1-1-72



B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

BT SERRERITHEXHWAER

— RITARZGER. BE. SREEARFER (—

RAT S AAFES . JH EGEE GRS A S UL R 2 R L Y
e, DIEEREMRILE. 1R SUMRASE IR, B R AT &, I
HELAH B A i £

AREE
o
r’?%ﬁ%%%z,—- /4£%7wj:)7 T@;&H&
Za), AL |
a3 37 S5 | e
i % i
St

1-1-73



B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

FRT S5FERRITAEXNEH

— RITARSGER, 5. SREBAGER (—)

AR R ARES . WHF. SAEEA KR RFE BN RL. .
SR, TAFERRICE . R SIEMREE R, ZIRfE R B, ok

AN FER AT

ARIEE:
3L AT
B
| 2

LB

=\
St
=

BIE R L

1-1-74

EERRLE!




B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

BAY 5ERETAEXNER

— RITARSHER. LR, BEEEARER (—)

AAT BB Wi, PG BRI A SEA A A B S D
Sel, RAAERHEIEN. WS MVRAREUR, KB RERMBATRE, HK
SELAEIST W R FEAT

NREH:
i S VLY, HEH
i i ﬁ¥ IR
G Ak

1-1-75



B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

BAT 5RRRITEXNER

KRRV MAARTER . WY 208 BN BRI A SR 0 0 0 P & TS L HEAA
SEME, AAFERBELAR . RS R RIS B AT AR, IR
SELF VL P 5 AT

AR

Gk 55k )

it % 1 N

G Al

1-1-76



B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

FRT ERRRITHEXHNER

— RITAREWES. 8. SREEAGER (—)

AR E) R AN, KT RGATEN R A TR P A A TSk T
e, NFERFICH. RPUHRRREKUE, %R ERNETESE, K
R IV PERE g B

AT EEH:
WL S5k s
Mg # M
i
QBX '

Yo £ AT H

1-1-77



B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

— RITARZGES, HF, BREFEARER (2

AnERERES. ITE. MAEEARKESSERHBAA AL, .
e, AEFEREICH. REUFRRERBR, KRIWERNEG &S, &
THAHN LR T AT .

AL

1-1-78



B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

— RITAREGER, 5. SREEBARER (2

ANE LR, WF., w08 N SR A S0 U A A B HER
SRR, MMAEERICHE. RSFUERREE RN, #HBEENETRE, JFK
THAH R IR 54«

A FEFEFEEAN RS

L

5 E i Y VN B
v

1-1-79



B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

— RITARSGER. BN, BEEBARER (2)

ASAT AT WA BBAS A DR ASEDGR ] 15 2 TT8 T
e, AR BAUE. PR T AR, SRR BN AR, ik
SR T 4T

AT FEFHREEAREA:

5 B Fig B %

Wb TR
o5 IQ'—_“ J& .

1-1-80



B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

— RITAREGER, H¥, SREEARER (=

RAFRAEBESR, BF . BREEA QR ER U A FESE . HH
SEH, FIERBICH. RSURERERRR, HRRERNBATKE, IR
HELM N AR A A

AFFEFHAEEANRES:
kit &N ETUN 2 R
WO
&" w?
SR
\J\%*'
2

Tt NV T e 9
>

s

1-1-81



B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

v RITAERERER. EFMEH AR

RNAREARFZEUHBASEE, ®H. T8, AEERBILE. RFHHE
R ECE R, ERWAR RN AT AR, RN R E RS E.

FEBEAR RSk bt A - %\’%/

NisoE Tt

o

1-1-82



B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

= REFNN (E&RHEE) FHR
(—) RFEFNM (EAHE) EH

A w] O SR U AT TR, WA SF R U BN A RS, . 58
¥, NMAEREEICR. R FPUEMRREE RN, FFAREAHMMEEIE.

5 A ﬂ%ﬁi:-
Wit

7
T &3 A g e

RIEREN ’(V?yy\) ﬁ&i*%7
|
b

PRI

SE
I

XL AT H

1-1-83



B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

(Z) REFNMWERK, SLEEH

AN EIN T B 5 A S5 i ] 5 10 4 P P9 S A SR ] AN AE R R R
RFUEPRIRBGE AR, JFx R Bt dEbE. S8tk Rtk

HAR RE R BTAE

,é\ééfg"; (lﬁé\ﬁ ):

E M

Pty
Py

w2 £ 1l A7 H

1-1-84



B IR T AR AT BR 23 7 2022 SR LAV EXT RORAT A BUBCRIES R SR UM GEEARD

M. &7 ANERIHAEA

AT B 226 AT 4 171 52 S 4 B 15, WA SRS U0 A 28 S5 AR Pt LR
B ABAAET G o AT B 2o IR R AT NAE SR A5 b 5| VA L5
HIPN AT, FASEE VI B 5 Bk i L O 8. iR S PERRE
E iy e Uid) - P O C (£ EJVATURP R E g 6

HIHE S T ot N (2244

22NN (%44

7 A 5

E & T W ol

VIR URZC Ll 55 oy

202> 1) JE 7 N

1-1-85



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

A\ HIHAAER

AF REFEMS TR (EHEMRETRAFRAT 2022 £ER
Rt SURIT A RIRSIIEABBAHE), kARSI BAR S AR AN
IR WS ARIEIET I o AT R FIEM & HTR RAT AFESFA VLI BP 5 AM
R S XA R A A TR, FAA SR B R ANE 51 A L3k Py ATt BRAR (B
B4R IR SRR N, FHRIBAHR AR AT

e LU N o ICE %.,ﬁ’
| e |

BRRM | AR Bl
320200290004

i )
ST FT AT %\%"%; %
KR

e \\k\ed Puj /“‘«\\
£ \@%ﬁi/

MEFRA £ e é} FUO

\ J %-3—4/"B /
Yogpaeti 7 B

1-1-86



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

75 %?E HH 57?%
(=) XTFARRFETZANAREBERSHTRIF AR
BRARKRATIN, FEARKT AN, ArERHFSHRIEA R ARG 5%
RIENGOL, 7 8w R 5T 75 5k LA AT 3 KR I SR -6 1 8 e 15 AR I
BURRFE TR, IR A ISV LB AT A o0 | UORE e S B4R L 55 o
(Z) XTFAREEFER R EZITIRR R E BIHAE R oY XU 12 7 S SR EX RO EH 4D
YEHE

1 W) RO A YRR AT T8 B 33 1Bl SR B A 45 it

NIRRT BB A, DRI 7] 52 B A R, B9 2 =] A Rl FF 8% e
BEST, SERNT A A AR BERRE ST, 2 WU ECUN N SR it -

(D mEFEReEHE, HREKTESMENERER

A EARIE CATIED GESHED A (LI %42 5 TR SUBUREE L i)
SRR P SCPF IO BRI T S8 G RS o BRI
PSR VE & B R AR R, SV R 0P B S A, WA
VS LI T30 H . ARSIV S I, REREY &0
FLAGEE, oI 1 S e R

(2) IRAREELENRRE, REATBAES

ASUCRATSE0E o4 2 T BT R U 8 S M R B S  5 H
P L TR I B RS R B AT S
BRI, A SRVE BV F 5 4 7 25 S DI, T SR
W5 R AT LA, R A TR O %) RURATEIEA I
G AT ISR G VO F ORI, % SIL UV, MATITR
A YR AT AT 4B 08 L

(3) SEHATIRE, FAREHRLHE R

NEPR R IEDE (ARRE) QGIEFRE) S, AT SO 22K,
AN e o IR BRAERE 2~ )R SR SR AL EEPEOR R o B RIS RENS 78 04T (AL

1-1-87



FER O A T L T AR A R A ) 2022 4R FE [V REE T R AT A IRIBCSAIESR SRR WA QEE AR

A, WORTE S RENE T A RN 2w B RE IR AT (IR AR o, Wi iR
AT FE AN N BEATIR DT, 4R 2w (B ARA t AR I A o, i PR
RIS ROEAT S FF . = E BN 51 R w55 (1 BB B A

(4) EEFEIMBOR, BEUWRRE ER

A RISE R A TR, FhLE, Rt SV B R BN, BUA
OB %, HE o EE S W B R & (RT3 5% LA A Ble
SYOLA R IMATEA) (L AR YIRS 3 B—— Ll ATIA L) S
L AT ARIRAGEE T AT P SR RIS, T 4
ARSI RIS BB A0 Lol SYRBRSE, 558 T ARFIES
P W SRR AL W SR 5 B VS U, B 7 o B2 R
BUl. AUCRATIE, A FRETRIGTRIEATE, YIS RB A

A TR, DA BN LR R R 2 T 00 A AR BRI . 425
EO BRI TRV U, B IR R DS IR 0, 24 7 AR

SoTtE.

2. BE. RPAEHEANRRT RN GRAT B 7 1 B35 Bl 15 R BUR AN
it ) AR

MR (55 B I3 T 96 Tk — 8 i 5 AR i 3 vh /N3 3 G A e R 3 LA
MR (EZpk (2013) 110 5). (EEFER T — PRk BT AT I ek Je
TR (HK (20014) 17 5) DR GSTHARKAFRT . BERT™ HEAHRE
RN IR 2R GERS A (2015) 31'5) SFMGERE. &
FEBIEPE S BIRE , A F B IRA T RATIEE . B ) P b 55 i IR 20
WU R, 2 A I S LR [E 4 ) B AR I

NYES /NR BRI RS A B A IR AR 0 RAT R BRIV [ e 14 5
BEAT TN AT, 3R T AR RS i, AH G AR 20 m] SRR IR AR
W) A5 B D) S B AT 7 R, BARIE

“Lv AN T A2 A 7 HAth B A7 B A NiE M s, AR
P A T A2 25 2 7] 2o

2+ ARNFRVER AN IIHA S H HAT AT AR

1-1-88



Fo R A R T B A PR 7 2022 4 FE TRV R 0 ORAT A IBRIRGRIEZR SR B TR

3. ANKEASA ARG NEEANBITI TR R . HED).

4. AN B S 2B 5% % LSBT RTINS S 2w R A ER
o It R RAT 1 LR R
v A T JE SEHE A ROBUBURIBUR s A AN ARVE LA AR B 2 =] BB B AT 4L
A5 O T SRR B 1 i ) BT 1 DUAR

6 AKiE R S EAF AR AR EN AT A RIESCESE AT, i
B VAR M ] R i S LR AR S A A BER B IR A e
AR AR TR R BRI, A N i o 2 R A R U RE Hh LA b FE K

7 EARNER ERAESIEAREAT LIAKE, F4s 2 B 8 55 il i
KH, ANBEMPAIER 227 B R E fAME s . 7

y iR e

1-1-89



	声  明
	目  录
	释  义
	一、一般性释义
	二、行业术语

	第一节  发行人基本情况
	一、发行人基本情况
	二、股权结构、控股股东及实际控制人情况
	（一）前十大股东情况
	（二）控股股东及实际控制人情况

	三、所处行业的主要特点及行业竞争情况
	（一）公司所属行业类别
	（二）所处行业的主要特点
	1、行业简介
	（1）集成电路行业
	（2）功率半导体行业

	2、行业发展情况
	（1）集成电路行业发展情况
	（2）功率半导体行业发展情况

	3、行业的经营模式、周期性、季节性和区域性特征
	（1）行业特有的经营模式
	（2）行业的周期性和季节性特点


	（三）行业竞争情况
	1、发行人所在行业竞争情况
	2、公司在行业内的市场地位
	3、公司的竞争优势
	（1）基于核心技术平台的产品布局和阶梯式增长模式
	（2）技术团队研发优势
	（3）基于行业标杆客户的产品推广模式
	（4）产业链协同和区位优势



	四、主要业务模式、产品或服务的主要内容
	（一）公司主营业务及主要产品
	1、主营业务
	2、公司主要产品
	（1）家用电器类芯片
	（2）标准电源类芯片
	（3）工控功率类芯片


	（二）公司的主要经营模式
	1、研发模式
	2、营运模式
	3、销售模式


	五、科技创新水平以及保持科技创新能力的机制或措施
	（一）科技创新水平
	（二）保持科技创新能力的机制或措施

	六、现有业务发展安排及未来发展战略
	（一）现有业务发展情况
	（二）未来发展战略
	1、公司整体发展目标
	2、未来发展规划
	（1）持续产品研发和升级，提升盈利能力
	（2）关注技术创新和新领域拓展，拓展市场应用面
	（3）加强市场开发能力与网络建设计划
	（4）加快对优秀人才的培养和引进




	第二节  本次证券发行概要
	一、本次发行的背景和目的
	（一）本次发行的背景
	1、国家支持力度空前，集成电路产业“十四五”面临重大机会窗口
	2、应用领域蓬勃发展，集成电路产业各细分行业迎来战略机遇期

	（二）本次发行的目的
	1、本次发行是公司完善市场布局的重要举措
	2、本次发行将提高公司核心技术竞争力，加强项目产品线配套封测产能保障
	3、本次发行将进一步布局公司前瞻性技术领域


	二、本次向特定对象发行股票方案概要
	（一）本次发行股票的种类和面值
	（二）发行对象及与发行人的关系
	（三）发行证券的价格或定价方式、发行数量、限售期
	1、发行价格和定价原则
	2、发行数量
	3、限售期

	（四）募集资金投向
	（五）本次发行是否构成关联交易
	（六）本次发行是否导致公司控制权发生变化
	（七）本次发行方案取得有关主管部门批准的情况以及尚需呈报批准的程序


	第三节  董事会关于本次募集资金使用的可行性分析
	一、本次募集资金使用计划
	二、本次募集资金投资项目基本情况
	（一）新能源汽车高压电源及电驱功率芯片研发及产业化项目
	1、项目概况
	2、项目经营前景
	（1）本项目是紧跟国家政策、实现国产替代的重要举措
	（2）布局新能源汽车领域是公司把握行业发展机遇、推动业务发展的有效措施
	（3）共建封测产线将提高公司核心技术竞争力，加强项目产品线配套封测产能保障

	3、项目与现有业务或发展战略的关系
	4、项目实施准备和进展情况
	5、预计实施时间及整体进度安排
	6、发行人的实施能力
	（1）国家相关产业发展规划为本项目提供了有力的政策支持
	（2）新能源汽车产业逐步成为高成长性赛道，本项目具备市场保障
	（3）多年积累的高压电源和驱动可靠性设计和管控能力为本项目实施奠定基础
	（4）公司强大的研发团队为本项目顺利实施提供了坚实基础

	7、资金缺口的解决方式
	8、项目经济效益评价
	9、募投项目效益预测的假设条件及主要计算过程
	（1）营业收入估算
	（2）税金及附加估算
	（3）总成本费用
	（4）内部收益率和投资回收期的测算过程、所使用的收益数据


	（二）工业级数字电源管理芯片及配套功率芯片研发及产业化项目
	1、项目基本情况
	2、项目经营前景
	（1）本项目有助于公司切入新兴市场，打破国外企业在高端应用领域的垄断地位
	（2）本项目是公司抢占大功率市场份额，形成新的利润增长点的重要举措
	（3）本项目是公司进行战略布局的重要决定

	3、项目与现有业务或发展战略的关系
	4、项目实施准备和进展情况
	5、预计实施时间及整体进度安排
	6、发行人的实施能力
	（1）国家出台多项政策驱动集成电路产业发展，为本项目提供政策保障
	（2）公司深耕于电源管理芯片领域，拥有强大的人才和技术储备
	（3）成功的工业级产品开发经验与开发管理流程为本项目实施提供良好的经验借鉴
	（4）广阔的工业市场为募投项目的实施提供了基础

	7、资金缺口的解决方式
	8、项目经济效益评价
	9、募投项目效益预测的假设条件及主要计算过程
	（1）营业收入估算
	（2）税金及附加估算
	（3）总成本费用
	（4）内部收益率和投资回收期的测算过程、所使用的收益数据


	（三）苏州研发中心项目
	1、项目基本情况
	2、项目经营前景
	（1）本项目是公司拓展下游目标市场和丰富产品线的必然要求
	（2）本项目的实施有助于增加公司高端人才储备
	（3）本项目建设有助于产业减少对国外技术的依赖

	3、项目与现有业务或发展战略的关系
	4、项目实施准备和进展情况
	5、预计实施时间及整体进度安排
	6、发行人的实施能力
	（1）国家政策的有力支持为本项目实施提供了良好的政策环境
	（2）公司核心技术积累为本项目研发目标的顺利实现提供了技术基础
	（3）募投项目所在地具备长三角集成电路企业集群优势

	7、资金缺口的解决方式


	三、本次募集资金投资于科技创新领域的主营业务的说明，以及募投项目实施促进公司科技创新水平提升的方式
	（一）本次募集资金主要投向科技创新领域
	（二）募投项目促进公司科技创新水平提升

	四、募集资金用于研发投入的情况
	（一）新能源汽车高压电源及电驱功率芯片研发及产业化项目
	1、研发内容
	2、研发投入的技术可行性、研发预算及时间安排
	3、目前研发投入及进展、已取得及预计取得的研发成果等
	4、预计未来研发费用资本化的情况

	（二）工业级数字电源管理芯片及配套功率芯片研发及产业化项目
	1、研发内容
	2、研发投入的技术可行性、研发预算及时间安排
	3、目前研发投入及进展、已取得及预计取得的研发成果等
	4、预计未来研发费用资本化的情况

	（三）苏州研发中心项目
	1、研发内容
	2、研发投入的技术可行性、研发预算及时间安排
	3、目前研发投入及进展、已取得及预计取得的研发成果等
	4、预计未来研发费用资本化的情况


	五、本次募集资金投资项目对公司经营的影响

	第四节  董事会关于本次发行对公司影响的讨论与分析
	一、本次发行后公司业务及资产的变动或整合计划
	二、本次发行后，上市公司科研创新能力的变化
	三、本次发行后，上市公司控制权结构的变化
	四、本次发行后，上市公司与发行对象及发行对象的控股股东和实际控制人从事的业务存在同业竞争或潜在同业竞争的情况
	五、本次发行完成后，上市公司与发行对象及发行对象的控股股东和实际控制人可能存在的关联交易的情况

	第五节  与本次发行相关的风险因素
	一、对公司核心竞争力、经营稳定性及未来发展可能产生重大不利影响的因素
	（一）经营风险
	1、市场竞争加剧的风险
	2、客户认证失败的风险
	3、产品质量的风险
	4、供应商集中度较高的风险
	5、政府补助不能持续的风险
	6、新冠肺炎疫情影响的风险

	（二）财务风险
	1、税收优惠和政府补助不能持续的风险
	2、应收账款余额较高的坏账风险
	3、存货跌价风险
	4、募投项目实施导致新增固定资产折旧费用对净利润产生不利影响的风险
	5、经营业绩波动风险

	（三）技术风险
	1、技术升级迭代风险
	2、新产品研发失败风险
	3、核心技术泄密风险

	（四）内控风险
	1、规模扩张导致的管理风险
	2、核心技术人员和管理人员流失的风险
	3、实际控制人风险


	二、可能导致本次发行失败或募集资金不足的因素
	（一）发行风险
	（二）即期回报被摊薄的风险

	三、对本次募投项目的实施过程或实施效果可能产生重大不利影响的因素
	（一）募集资金投资项目实施的风险
	（二）募投项目无法达到预期收益的风险
	（三）募投项目所需技术认证无法取得的风险
	（四）募投项目的产品无法通过客户认证的风险
	（五）募投项目研发失败的风险


	第六节  与本次发行有关的声明

	一、发行人及全体董事、监事、高级管理人员声明（一）
	一、发行人及全体董事、监事、高级管理人员声明（三）
	二、发行人控股股东、实际控制人声明
	三、保荐机构（主承销商）声明
	（一）保荐机构（主承销商）声明

	四、发行人律师声明
	五、审计机构声明
	六、董事会声明与承诺
	（一）关于公司未来十二个月内再融资计划的声明
	（二）关于本次向特定对象发行股票摊薄即期回报的风险提示及拟采取的填补措施
	1、公司应对本次发行摊薄即期回报采取的措施
	2、董事、高级管理人员关于向特定对象发行股票摊薄即期回报采取填补措施的承诺




