ENoAS SRR RIS D

ReLFEFMRFENESHHEHE S (LOF)
HEUWHS GEFD

BEEFHEAN: RLEESEEFRAF
HEEEN: TEIBHEBERITROERAF
H #H: —_O——%F+—HF=+=H



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

HERR

KELFER Gt RS R4 (DU RIRR “ ROLFER SRS 8“4
B4 ) T 2011 4 8 A 1 HAHPENFM ST [201111210 530k #ESEAE,
(RELER DRI RE RS LAY (LUFFER “(EE&EEFRD T
2011 4F 11 H 23 HIERAER, R (GEEEFD) WA XRHE, (BEEaR) A3
Z HE 3N, ARIEE WIS MBI TR AL FR B G, FH A B (E
EE ) AR BN 6 N H Ik, FH8 B H MBI Ll s, A
(FEEEF) £%05 3 FHEW, RESTHEAFELMBHREGARS, A3
B ion EHTFREEE S (LOF), HELFROCAE N “ RoLFEF iR BN R =
& (LOBY”, FH AL FH) B IS MBI C oy Bl g4 (LOF) [ E 2K
G A

ARG M e U (B4 [F)) A BRAE B TR SATE R 4 G (1 2% b
ARERTE TR 4 5 (R SA AR RUIE SR BT A 4 (LOFD.

ARG PN GRAEA SR U B AN A S e, 5. ARSI g
R F o At AE A R o 0 AR S G S AR I ME, IF AR N AR L S 1 M E
RIS 28 At S o 1k U T BRARALE s AN R B AR S 4 80 UK

POt K, 308 A AR T G I R\ B B S A A SR S

R HE 7R -

UEFFHEBE I G — P KR B T H, H A ZI R R ot PR o —
VEZ5 BT SR AR/ ) XSS o 55 5 B2 AN [ TR AT it 85 R 5 55 BB A0 B2 L ] 5 AL 25 T
W Em TR, BRELEESE, Bl LRGSR R Ll
fii, AR AT R AR IR S BT AT SR

ARHE G 5 B LA IR S5 [ W B R TESR PR &, B 2 5 — i i S
38 KRBT H DA A5 o AN < o) 45 27 55 ] 7 WAL 2 SRAIE 25 558 EU A AMAIC T2 < 77
(K1 80%, Ho, $5 T15 T2 1 B8 7™ o 58 465 ] e Wi 2 S 557 1 EL I ANMIK T 40%,
FrA L4 BB HAE— 4 DU I BUR B2 AMIS T 22 & 5 A 1 5%, Hrh il
ANEFEEE AT A7 HHORIE SR RS MRS o AL B0t I S S A i 2R 58 7 1)
Pt LA T 42 B8 7 1) 20%.



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

RILG AT RIESE, H AR TR TR miiisie, [T RGNS
Gl & itE N

B BNAE BRI RN IR B3« AN A AR MR S A e R iR
B S LA R e XU DAY AT EAS — B0 AU

AR R SO B T SR KB At R I ) I R B TR BRI B L
il R 17 I R S PRI R, AR T — T I E I T AR B K
SRS SRR ARFAE o B B LR CELE 2 & N EL B ATUAA R0 At B B ALY ) AR A %
AR AT G AT RS VRO, AN 8] (108 B HLAG SR F VAR T i AN R], R
BB LA B XU S5 G PPAN 5 o <A ST A o RS AL 2 R AAE 1 2348 P RE A7 AEAN A,
P BT NAE ) S A Joe <53 I 75 42 AR B LAY 1) 255K 5 e U 7K 32 B 0 57 il LR 22
[ (R VT BC A 5 o

BBt N A B (EEE D). (W) SRR, T
SRS IS G AFAE, ARYE B S IR B SR BIR . B4, B R H
T < 2 T R B 1 XU 2K 52 e ARG S, JF I I B NS S E AR
() BAG G A MV 55 B (1) ARG ) S 5L 46

AR TG R R E B HAFAE B AE R AL (1] FR I I, 58 BN JB AT AH
FEFPJG, AT LAJE AR AL, B TE WL 5 (R AD A S 0 W S AR SR &5 (]
SN St 0 1R), <7 T K 0 i TRT PR BEAT R IR AR IR, FF AN IR ERONERIK 7 1
F I BE [ o 175 5 4 AURE AT N A4 Bl 1A O P9 8 I DI AR B 45 J FH AL BT 11
R 8 R o

F B A AN B A TR H AR R LI

BEG BN ARV LA SEAE F . B 5T I R 0 BRGS0, (AR

UEARTE G —E B, WACRUE RIS A o 258 BN B A HoAth B B L S A
o KT AR S b SR I AR AIE - JE G B FE N IR R A B ST “ K
B JEN, EMH RIS, BEEEE IR S S E R BB EThisL
Sy S 5 BB AR, HHR B B AT .

AR U T BRI COR SATE A8 A IR ) 5 TR REHE T 30570 ok < A < Y
BN S B BTG 10 B 28 B AL T FR U <0301 5 2 A AT [ 40 301 B e MG RF AT 473 00
A% HATIBIT.

f?tﬂi



ENSAE=EERRA

WIS CERD

H¥
o BB T e 5
B 3 6
N £ N 13
L = NN 23
B MR oo 26
I I 59
B EEARMAER 60
Ny EEHBBRIBEMEMER. ... 61
Jus BB B . 74
T+, BEBRGESHBER. ... 76
T IR 78
T BEHRBERS 86
T= BB AARG. 87
FIO. SRS . 92
S R 1 94
TN BERFMMAE ... 96
Fb. BRI EE. o 101
NS BEEFRAEBB ... 103
T BEHATEHE. 106
= BEREREE 107
T U 114
By O 1 - 118
==, EE&EARANEE., KIEEEEMFERERE ........... 125
. EEARBIRAR . 128



ENoAS SRR RIS D

R, EEREEIAERE. ... 154
ZHAN NESHHTRBEARBRSE. ... 168
b ENBERETR. . 170
ZHN BEREBEREAERETR. ... 172
T, BB 173



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—. %5
(RELFRI G BOE 2 5 564 (LOP) FAZE UL CEHD) (LUK “H

SEU A7 B CARFHF WA D K (P NIRRT ERETR # 5 2 4i8) (BL
IRIFR “REIR) 7 OV (AT SRR BHE IR E B INE) (BURRIRR “ (2
fEINEDY 7 )« QIEFF SRR e EE ML) (BURRRR “ GHEINE) 7 ) (2
TFBRAE TR 58 2k A5 B B B ME) (BURRIAR “ (E BIERINE) 7 ). (K
YIREZFAZ 5 e Z 5 B B B AE) CRARfaifx « R 7 Oy (15
FTREIE TP 58 2k it st v R i B E D CBA R iR “ COsh R 2D )
CAR AR BLFRN 0 P77 RAE T R R 3 G A R (UL R AR “AE 7 5“2
EEF” D) W5

AR I B BN R AT S U0 A5 AN AE AR AT R B 2 iR 5 P o el Rt
I, JFRHESEE. dEmPE . SEREE AR IR T

AREEG SR CRIAFRN I Pt 75 BT 4 R A= S HH SR U ) P T ) ¢
BHHAE SEER I o A KL 58 BN A AT B BUE AT HAl N SEFERAEATH 5 0 15
ARG S, BN AT S50 B A5 A o] PR o 20 1

AHFE WY PREAR NG RAMS, Heh IS, e F
FELE RS B HNZIABOR] . S5 RIS . e RBHE B IR & RIUE3E
SAEL BN G0 ARA AR e E R HEN, B e nir g
5 RIR W HX i & R AR 2, IHEIE (R ek, Baa R Aba
PUE FARUR . 7R AH 55 o SR IBTE R T 2L e AR NI LS5, i
MBS ER



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

= BX

AW F, BRARCOA e, FoREIERA BT & X

I ReuiAdte. K (BeaF) Prefen “RabFMn H 6oz ks
Bevt e BRI RSLFERIFEFRUETF R 34 (LOF)”

2 AEFEL (FREEFD): (RIAFENDPRGTFHIEFR R SR EEFD) &
XHAE R BT BT AR 78

3. . e NRILHE (D08 (FeaRD) HA SR &R AATEIX
WA AT X R G X

Ay AR P E BN AT RO A AT SRR ATBER, BT E S
R &L

5y (FEVR): (PR NRICAEREZF B 2R

6. CBHEEINED: CGEFFHRB W EE #IMNE)

7. CBIEINEGD): (RITHFEIUEF IR i fEE HINE)

8. (B RIMFINEGD): (AITHFLUETF IR T 15 B EE I

9. (LB TEE B RE ) : (A TP BT I IE T 3 B8 2k It s 1k LR i A 5 )

10, Jo: PEZFERMARTT

11, BEEMETHK: B (EEEFE) AR 3 FEN, RIS
R AR AL EHR] B A E, P I B L B U EANEE S 3 1 1

12 FHF A RELFEN 3 HEEFRAUETF RS G2 FA) A ai. F8] A R
(GEe AR FRUE SR e e, IF B 2 e & AR HEREEH 6 4 A I
K, FEZHIE ]

13+ K B: RIAFEN 3 R RAUEFF R I G2 FH8) B Ral. ARG AE
BRFEAN A A G S BT R Ja B A AR B A A B AT, 4R LA B 5T
PAFENIR B EA] B 7&KHH,; 4 B £ (FkgaF) ARJesEMElE, HEI0N 3
F

14, FRABIFRH: B GEEERFD) E¥ HiEasm 6 ARG T
fEH

15, FH A BESHIE: B (EeaH) Ak B 6 )G



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—ANILAEH, FRA BRSO BUTHE I E N 1.0000 7o, HIE GO HEEZI LT
1R BLEE N B 1A T

16, £H] B B B (GEEdFE) ER HilEE 3 FEx M HI1E. Wi
XN HOYAETAEH, MIGHE S R — A TAEH

17, (GEeaR) E%3 EmimH: B (EeaR) B2 HIE 3 F 1
BLH e izt b HONAETAE R, WIBSE =N — AN TAEH . (EeaFE) 4305 3
TSR H SR B 0 E I g AR

18, HEEiaffll: B (GEEEF) £XUa, IR 7 v+
A AL R0 B L4 4 A7 2 3118

19, (GEeaFED) A% 3 FHmiEN ke (EEEF) 23405 3 4+
Wi, AR RHL M (e ER) Loy Bt s (L0F) 474,
Pt I e AR N “ RSAEFIFR IS 5k 2k & (LOF)”

20, HFUHA: (RALFMFFRUEFHR TS (LOF) FHEEU ), Rl
T 2P AT SRS G BN SR8 N HRRES AL« BE G A A 73
R HEHFE REGFEPER. FH A NEemIHHE . Eehiing Ehisg
Gy~ SOy RIEAIE ] e e R S AL Gy A . B BT Ak
%t U HEE TR E . Eelm 5o, Rer SR He

s
g
=

DU EHT EEE R KR, e F& IR SN HE.
BE A FR N AR FEE I N SRS AR ARG  HAR N
PRI WA R BN T, 8IS AR EER, (i
BT TR PRI ORE AE 75 F ) 22 < DA B FR U R 355 ) 2 23 S, B L e T

21, FLE I ReEHEANSREIENZITH CRALFEM D YA ISR
B R EIE ) KA BT FAh 7

22 AREATE): (RULFMPEGTFRILTF RS EMIRE AT

23, PR E: 48 CRSAFEFIFRRIES R e (LOF) Ak
dh GORIEEE) LR

24, BB H NG (CRLFM D H AT BT B R a2 7] B
MR G A& 8 CRLFFFIFAES R TS (LOF) LWt s A%+

7



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

25+ Mv SRR FRUETFAZ P B BN SRS LA LA AR AH DR 55 LU
26, PEIER S PEIEFRBEEHE RS
27 BT ENUI : o [ HRAT DR FS: J BF  BE 2 01 2 i 22 [ 55 B SR AR AL

bl

1

28, EEEHEN: RESEHARAA

29, HEFE N T EBTEUH S IRITA RITUEA A

30 Eisg G e IRYINESRAZ 5

31, HeEMmAFA N R (EeE ) KR SRR &5 a0
WIS

32, GBI Ko GHEIME) M ERIE R 2 HE A 21, IS
B AL S5 B, IR ARG E BN S E 5 IRS B, AOVEAR
B R W T8RRI A Sl 25 AR ALY

33, HHENA: HeEHA NS

34, FECHEM R RO TN BB 0 S IR A LA AR I A

35, EMEICNSS: FEeEID. AE . EEAROLSS, BARN R
HREWE R S MPUEMEIC. BENIESZE SN KIRLA . EIIF
IR B AR AT N A4 55

36 FEGEMEICHIG: RILFEGE FA IR A B 8O ZFE R HA AR5 & 25 A4 10
IR GV B CME S IR o« AR I 4 B SRR S A0 10V E M S 10 MU g v [ E 7
B FARIUER T, C RIESMAHITEN EICH IR AL E BA R A 7]

37, (REEF) HFEN: 2 (FeaR) 208, RE (EeEaR) F2/
MR S HEAR AR, BfRESEHN EEE NS TRA A

38 MBI E : FFEVEEHERIE B2 AF AT A BIE TR I B T H AR

39 MU B AT AR EE L E AT AR B UE S 45 0 A < (R A v [ 50
WG A BL B BUN A G0 TR HE B L AR SR B N SRl N e
P AN oA 2H 21

40, SHABIAMILBIRE : A6 (ORI BB 5 LR I B E B 7
1200 R RIEEE R 2 I T4 T o [ 55 ) ik S5 SR (N IE S 505 ik < 1 v L 35
SN BN DRBS 7] L UETR 2 W) DA S At B3 7 B LAY

8



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

A1, BHEFH: DAEEE . R TEE . SRS 58 FE A EL
o [ IE 1 2 70 VR W SEAIE 7 4% 3 ik <5 B0 LA 450 % 2 S A

42, HEGFAMH: EEFERINERIE L (EEEF) 2581 &E,
I B NIEVE B UGG B3 0/ P 56 Be AL 2 SR T4, A5 Hh IR 2 i T
W H

43, FHAEN: BEEMHHULEZ HEAEL 3 KR

44, BEFEW: (BEAR) ARG ERAFE A T 2 WA

45, H/R: ~IhH

46 H: APiH

AT TAEH: REIFSARAE S BT ARYINE S22 5 BT e % 22 5 H

A8 JFICH : BN JpBEAE S 3 A0 F W IRE[R] 55V 55 1) T4 H

49, T H: FIE. T [al mi o 2 A R 80l 45 1 H i B

50, T+n H: BT HES n MTAEH (AMET HD

51, 4 BT ERYINETRAS Ty v 1 (10 65 5 LR 70 FRA B 4 B -t AR DA
H T FOIRE [ P37 BT o SR 553 BT /0B G AR R A . RO TR [l B R Ay 3 A1
WL AN 3 Ah Rz

52, YA« I IRIINESRAE 5y BT R ATAH ROV 55 B4 14 2 53 SR R F 28 5 Pl
THATE B AL 5 RGP FRATE G TS0 BTG « 0 L e Rl A _E 11758 53 (R 37 T o
AL P P BRI S Oy B A . HR L LR RR i A SN T 3
A g [

53, W\W: 1EAR
PN
55, Hil: k<

s

G5 RS A BB W SEA I e & B
ESFEWA, BN R B S AN
B H IR G A S X e T, TR i N D S

&
S
%
=
it
ﬁ 0
=
=
=
ﬁ\
oF

%

56+ L[] : H G RTEMRYE I S W SE T8, Sk BN S 3

57. BEWUBNEl: AFEAE N REEIBIFIA, EFR A KBENIH, 2l
HA ) 5 0 [ FR A ) RS BT A A (3 B ] < i T AR 3 < i — H B e 8™
{FELI TO%IS AT E s AR BE GRS (Fk & 5 [R)) I 20 58 e 0y B T T s <6 (LOF)

9



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

Ja, AERANTFIH AN T (10 5 e A A e [ Bl (RE[m] i B B0 _F 2 e ik
e A L ER U 47 AT B T B R D) O A B R e R 4 R e N R O L B T
AR I B BTG A 10% 115

58+ LTzt by WBTE I A 2 AL SR R sE A (105 UK S22k B
17

59 B BEEM BACHUM L BB B T LI LR B B 1 A s
B BN B B AT TR A G 0 F K

60+ A2 M S BN BB S T S INE S B Il A L 70
B A2 5y W5 I 2 S 0 WU AR 50 K 4l AR I DL K

61, BB WA HFFA IR — IR N RS MBI — 3 5 K
N T3 — 22 5 K 1l 55

62, VEMEIC RS o EUESFSI0E FA RSUE A R IGUAE 8o 4 H &
G R LA EEA IR A R EEM SIL RS

63\ IEFF LA H ARG P EIERF SIS FA IRSUE Lm0 A FIES 5
LEE ARG

64 RAWFATE : HEMPTAE ORI RSN HHEEN SR/ 5N
AFH BN (D Z I BOESF S04 RGN AR = A OFAD 2218t
ITHALE AT N

65, 5 RGUFLILE : BRI A R ILFAT RS0 B E M Bl R 5
IEZF LA H ARG M BT HATE AT N

66 FEgieH: BB M E R IR R L i A S G BE
AR P AE i (R AR (10 4 T 70 2k < U P MO 2k B BN A B Y
AT ARG G CREANTEE) S m AT N

67 & AR TR BB A A U SR R, 2 BEIER
H eS0T 2 SNV TR 208 Ik HAE S B fa e iRAT IR P
PN B 30 58 FIA T < FH DU R ) — e 8 05 3K

68, Fhgiiat: HEEWHPELA]. BE . FiFFAE . IERHREE . IEF
R WIE B A SAEAR S RAT A OMR DUR AR N

69, HeE T EH: SE A R JRETR KRR IME . BRAT AR B A

10



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

ik < I AT I HH W e < A S LA 50 B BT 2 Jol () LA A
70, FHETUIFE: ST AR AU S B E
T1. BB E: TRV R R A G E, DA E S & 5 THE

T2+ WANMESZIR BT $R TIREEAN W8 & R R AR e 55 SR R ok
CAE BRI RS T DARBL B, WA EA IR T2 HAE 10 325 H UL =]
SHAT IR CR UL ER SR ARSI RAT A0 . (FMEE . il 32
BRSBTS AR A TERAT ISR L B SCRRIES R « RURAT N85 4 Tovk b AT e ik al
A2 5y i 55 5

T3+ FRBE AL 5 2T T8 < A AT FR A e [ o, e e i R e <
BUHE R T30, R G R B T A & BT 3 b ol BSOAS 73 BC 25 SE B R W R[] F 4%
E NI PO eS8 i S R DA I Fat U NS - A R P S P i QN D= 2P
AR FE IR B T X

T4 FREEA T T ENIE N 298 € ] DLEEAT (5 B9 3 (1 2 [ Pk iR Je e B
RN GER AR T s s DN N = = PN TN R B N e S ol A
) SEEEAY

75 ANHHLS: AGFRZHHENABRIUL. ASRERE % HABE 7o ik 1 2 2 F

76 MARHLA]: FR ik SRR AL A T R E B WEE K B 2L K
BT ERS, HRET ARSI, SR Ga A5, BT
Tk RS T H o AL SE Rt R], A AR AR, L TTIK AR
HNMEEIR P

7T\ R B (1D BASH SR Tk R E AR S5
P SOOHMEAFAE B RAE MERI B (2) $Z MR A T & B 5t mda HE 217
SR PAMEAFAE R E MERI BT (3) HAl B8 P A8 A7 A8 B RANHA 52 12

78\ BRSSP SR AIEEW R, T AR TIAHE T ALK
HE Oy B IR SS 3

79, EEMAIIII: BROYIGLERN IR RIS e (LOF) J&, R
B8 A 9 5 8 B R 55 SR SO 2K R WU S AN, R e 8 9 AN R 2R3

11



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jljj %—ijé‘ Eﬁ :FE ( %%ﬁ )

80 B REEGMA: FRAESBE HIWE G IR 2, AR B ik 55 2
ke al, E I mEin iyl FIER Sl g A IR E A

81, CHRIELEMA: TR TTE PN G AU A2, 1S WA S 3
BT B RS AR AT, C REE MBI EICHU Rl R
AR CRESMBNAAEL SN, R, HA LTS

12



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

= EZSEHEA

(—) eI A

SRR RELESE A RA

fApr: REEAFARX (ROmSX) Hitel 3678 SEMXNKE 23 2

IMAMLIE: REETTRTEIX D508 59 5 RKEE RSP Z 0 A B 16 )2

AL H A 2004 45 11 H 8 H

POEAEN: B

HRHETE: 95046

PR N: FlE

HIGEX: ARFEAF]

T BEA AL

KoL BEEEIARA R (LURNERR “AR” 80 “ARAF") K EHFARE
B Rl GIEIE4E 720041164 5D, F 2004 4£ 11 H 8 HEOL. A7
EME A NERT 5. 143 1278, BRI AN:

B 2R 44 FEA EL 51
ISR 5 £ A A A BR 2 ] 51%
REGITEHRITEA T 16. 8%
P 5 IEREVRAG T AR A A BR A A 15. 6%
FeI EH I A IR A T 5. 6%
BT SE R A 1 A A B A kel CRIRE 20O 3. 9%
B TR BB Bt A ikl CRBRE 10 2%
SRR BARIL B B A kAl AT BRA 1O 2k
HIHR SR B B B ik Al CHIR G0 3. 5%

ait 100%

(=) FEANRIFR
1. HHWAEANEN
SRR, B, Wit P FE B g B A PR 2 R BB ARAT B A

13




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

AT R o] BB P ol i % 3 T R A, AT AR 4 AT IR A PR A
IS5

J B, #, AR PHETS TS BTN, AT AN . BT
R S R I A BR A J BT VAL B . HESA .

MHEEE, EFH, AR DA ERESF gt st vt i TR, AHUE
SRR 2 7 COOBNBE, WL EMEHR AR M, SXAFE (PED MEE
ARA PR A T L5052 T GRS M, DA W ISR 2 P B 4 PR ) R LA ik s
GRS E T,

SRS, EHE, FEMS T, FEMEE TR . PTG MR R R IEREIRG T
FIRFEA R EHK BT, SR8 R AU T IR TUT A R PATE S
B, AFEE ENTARIEA A M H, ZilghiF A LA R ST AR I,
TR Z WA IEREIEAL TA PR A m Wi, ST e e IR SO A PR 5T4E & vl i 5
ZERE, NEHHEEREN THRITMEA R RE, & i 0 ERA e ma R
AFES, FEHECSEBRAAE EA R A R M, NS IE BN/ HCE
PRAFEFK, BTN S IEARIR L TR A IR A R EH TS

s, EE, AR PHEIREE CRED Y4 A BRA 7R HAE 5) R,
[ 2 BT RAGFEI R A B R EUEZ# S AR 1, I (A [ 34 R 2 7]
WP E S A A L KA EFEE R ST A AR AR H &2 BT RS
FRAERTEAR LA, T EEROIOEH, S ESMILSLH, REE
BRI R RS EHARATESR, BEH, RERSILER G RAFE
R GEERERN. BEH, PESHMEHRARESE.

SR, HEH, G4, Wit HTEEESEHARATRLSEE.
S, FIFEE. PR A R VCRBR A ST R PR R R
ZEAE. ARERSRL. AR BAHE, JEARAR DL,

A BR SR, MRS, Wt o PR B B R AT AL 5 DY SAT [ AR A 2
AR T AL K AT AL A, B B ARAT AL T TS AT AT K B,
@ W ARAT I A X AT, B RARATHUE IR S 28, SHNRATAT
K B e 5 B G 0 B, A RV ARAT 7 B B A R R SRR Rl
B SR B R, BRI AT BR A W B DT IR

I

P
s

I
o
o

14



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

PR IR AR ST A Al H KA AT

ErEoe, MorEH, W, PHEXINETE T 5 Rk b 20, iEHE Ry
EEGE LR, BUTIL R KRR . BBk,

WA, ML E R, M, BUTILR R E R R R K I R . B
K.

2 WA A R AR T

WIS, WH, AR PHEILRIESRA R IHEA T RIIE L a2 B,
BAIEHARFUEARIRZ SR EH, B TRAE TR AR TUEA R L
IEFAAAH, PREFEARTHMEAFEFEHR AL, Jb OS2 b
L ZREE IS E T, BSOS B PR "R 2 7] 5 22 2 e f
S5O HERE TP RN T AT, BT RS FEA BR ST A 7 55 2 I e 08 r= i SR 22 2
GEEMRMAAH, FREEX SR AL,

XE L, WS, Wit P E E RS A PR A 7 s e T a2,
AR B It A IR A R s v 22, RN S B IEER A E R b AR
APATES, £, FEEEMREGRAFRKSE. MEHaRSHE,

WA, W, it PrARA R BRI 55 B m, AT Je i) s i ot
AR AENES S

gL, W, Wit. PUEARRA R AEERIE BT R % TR,
HEHE R SAEMEH., I EE, WTEARAR NEEG AL,

T, WE, Mt 201147 MBI RSAE S EAARAR, FTH5
P RS A, DR R R s e, Ees,

SE L, W, ik, PHEREESERGRAR AT MAEH, b
PreE N E P E A RA RS2, 20144F6 A n#R R ARG EHA TR
A\, PHEmr=mEs, AR M A st N FR ST B4 8

3. MU N BSEAE

BRI, B, WS W E SRR A

RS, RIS, it PR RIS AR FEE s m R e, b
RERTE AR AR, PMOIESR A m i 77 ST A B, AR G
A PR W WAL B VA 38 ren S 20 B, o [ N 0 A R ) [ A 2 74 o R 5%

m

]

15



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

2, 2011 4F 7 i aw, BUMEAFES S, Bhedlm . siRE
G,

FBeHIseAt, RlE2 B, Wit P ERESR i s B st vt o LN &
ACHARHE S A ) Sl A m 2 B, T8RS BB PR, h TAEFEA IR A R % 5T
AL, EE IR AC s AR AT —E A, AERUETR R IRIT R A S, At
Mz EEL S REME N, FRIL SRR HaE B, TG TR
P, FESEEE ATE A A, B SRR LB, 2011 4 8 AMEAR

AUEmm A Am ER TS, BUEAFAE 2,

RRZESEAE, RIEE, WECAmM L. Pt R EE B2 7T BB AT 7T 61,
FEA G E R AR A B, MBEEHMAE PR, 4E R
BeHARAMK K. BIEE B, 2017 4 3 JIEALA, £l
NEERBAET YR, BUEA R RIS SR,

NifFmseds, BB, Wt e RN R B rA R A7 — 2%
B Bl KPR ERE AT B S HR T, KILFFERE B A RA R %
#ASHRBIAK, TR EHESEE (FRTE. HEEHENAEH, 7~
i X R A AT, 2SI E EEM A, IRIRL IR IR0 A B 2 7 S A
. 2016 F 6 AMEARR, HEFREEWS SR, SaME, I
~EES

WA, BB, AR, T E TREIRAT R A IR A L2 AT A
ERSLAE, KPP NG REARA R Ly Ar B SaH, KPP AFREAR
B P IRSHEE M TN AT R AR S 2. 2014 5 6 HMBEARXR, L
s Folk s Bl AR BLEPE, ITA A& L LH

AL, B8R, AL MBS PR BUETR A 5 by
S, BB, WHIESRFARIUE AR BB BHIY S 18 HE BT
FHRAHL NS 2RI 5 A, SRFRUETAAT IR DU 2 ] RIS M 55
HEE. 2006 £ 8 HINEART, MERGRI. AEGHHE S, NE
RS aHE. IUEARAFBEK,

4, RIEGRGEH

IRAE, ameemid, 8 FiETF AL . PIERRR T E AR TUE

16



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

AEGFET A P E AT TR RS A A PR A R R T . 2017 4F 7 AN
HANT, PHERRAHEBEE, e FBH., PR 5L R R IE A B IR A 10E
FRE LI ELHE (2020 4 05 HZ 2021 4F 08 H). ReAHHE /I RIGHE R
ARRRAEF RIS TES LT (2020 4F 05 HE 2021 45 08 ). PAEAL
A RS RV BOE S 51 3 4 (LOF) RG22 8, RLF R i 77 2UIE
FR1R vt 4 (LOF) 222 M. ROLRM G MR I R e R &4 . RA5LF
365 [ R AT 27 BUE S5 4 B B G R S 0 F0 | R S5L LB & R R R AIIE I3 5 B 4
G RILFIME R EE R G IER RS RS2 8 . RiLZ uil s gz
RN B I G RS A . RALZ Ui A G AUE R R R A S I G 2 1

DT 44

XA, ARERIEA]: 2011 4 11 5 23 H & 2013 4£ 08 H 08 H.

MREMSeAE, AFHRIFIA]: 2014 4F 11 H 24 H % 2018 4F 06 H 30 H.

seiEdet:, AFERIE: 2017 4F 04 H 10 H A 2020 4 02 f 26 H.

LRI 4, AEERIE: 2020 4E 01 H 10 HZ 2021 402 A 18 H.

BLG B TN BE TR RZE 5122 A 1 1k 42 AR 5%
BRENSeAd:: AN EISEE, B AR T e e 5

FRZE S AN Bl 2 B, R IR B L AR B R R
AsmseE: HIENIEE
ZENN 2tz B YRRt ML 55 S L R B, AT [ IR R A S TS
REG e 2,
THesed: BEEBE IS S B, e,
RN G Z B AR R R R
(=) FEESEI AR5
I, HIRFFE G, PP B2 b [FAE M 2058 (AL A 75 B3
G ERRE . Bl RIS
2. MEFREHRTE,
3v XA EE RIS A B ek, BEATIESRIEL
4. ¥%h &L E e S G 2 BE T B KN R S B A A

%)
H

o

17



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

P ot
v BT R S THR S I g A T 5 2 i R
VG EEEAR R R E AE E AR

7. WWHIFASRSIHERGS, WEESmmam. B E M

8. PRGN A BV S5 TG B S RIS SN e I

9, LW E BEESMAFA ARE:

10\ fRAFEES I P8 BN S0 B Bic e KA. AN AR AR DG Bk

11, DR E A X, AROREE S B AR G470 R VA BUR B3 S it e
bIARAT s

12 IEAER R RIS e 1R (RS A D) Z0E MR 5t .

(YD) He 8 BN K

1 B8 N E SRR K

RIEGEHNRKIEANEL R (P NRIEMEREZRE) . (GEEiER). (B
INEDS (B INED S (B B ERINE) SRS 3, RV @ g 4 A i
PEhHI R, RECH A&, B EEEAT AR A .

BB BN VEAT A K U o

ARG T NMGEEE I NFE LT AT N

(1D R FLE W 7 B Al NI 7 VR () - ik < W 7 N FRIE 2 50T

(2) AT 10 35 A B R AN [ R 4 U 7

(30 FI FH F 45 0 77 B HR 5% 2 A A L A0 AR N LSRR 28 = N 22 BRI 2

(4) [ F 4 3 AR A N T AR VWA e B AR A 2R

(5) =i PRFHZEEI ™

(6) it F& IR S ERISREU AR A FHE B FIHZEENFSE WA, BR
fi N NEEAR SR B AE 5 i 315

(7) By, AEIRHE BATIR DT

(8) VR ATBUERUFN (B IE a2 0 e 4 1k 1) HAh AT

2. G A

(1) AR RIVEEE MR & [ BRLUE , A8 B i1 T B SR g 2 e 1y
WA N B K 7 o

S Ol

18



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(2) AFHPFZHEAE D, BN SR et N\ sE T Al
B NS 2 A 2 o

(3) AittiRAEAEPURR B A RIETR . ReRREE . HARUIE AT
MBI A SR RISEE R, B %G B NFEE UIR Bt A
MEARIN AL 5 50 o

(4) AN 2 4 BT ML G 0y WU A A 2 FRIE S 58 5 I HABE 30

() S BN A RS 8 25 Py s 42 ) i) P2

Lo XRS5 2 B S U

(1) i PRI 2 =) RO S BEAA AU o 8w I A BT IR B 62, TR i i
AN, IFTTF T A ST AR AT 55 341

(2) FRSLAEJEI 2w ARG 55 T B L RS AS SSL A LA L B A i
AL, FFAEAH GBI TR SLRT KB s A W] B LML ) RS B B 1) S B Th 1], fh ot
PO M PPARIR T 2 ] KU E HIR L, FFHEAT AT IR

(3) FHAEPEBR I PXRGE BRAZ o 3 AV 5 Ao RS, A 1 2 ) S S
FEUABVE AR o A E Y H K R

(4) A7 R PR B 1) B A v BE AU, R T 53 Al 2™ i
SFHAT IR R AT RS R EEANMSAT AR AT 5k, AT 53 T ANS AT ik e J5E
ol S EE AT

(5) JEMFIEJEIN . 2] B AR A 2 7] 2078 NS 5 B N B AR T
Dy PRI A5 AN SR AR A R Stk RS AT R AP A, 06 HL A BRS04 T
GEISARR KR

(6) EESEMMA SRR SRR #AE XS iR, 5
FHXBSE AL 1 RS FRIAN [R5 s, R E VEAT 28 B PS8, AL 5E 46 (1 XU
PERFEARAR 2R, A XU ) TR AR AT R

2 DR ERT PR S DXURS 5 i 1 AR

O] B RS BR A R G e — 2> T A AR fI ARG, s
BN ARG E B A e & DU, AL 55 B0 T Do A B ] A RS VAl A 4%, 4%
RLER 5 5T 5 2w XU BB I R AT . AT S, s I T AL AR 2

(1) EF: NBEREATNEEGHIEE . ARRIEH. X E R,

19



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

AT 25 1) 23 =) ) B A TS T K 5
(2) BZEK: MATHEENA, BEMERSNT, SNEE TS X
P22 2R STA 528w R 3B AR XU 328 1) 77 THD ) AR AR 5
(3) |ERKR AR WSTHRFREV T IBIE. HEAREEN T ACE
WIE B ¥ NI E a8 CE
(4) RSB R B 2 AOLSE o ) RS BRI, 20 8 S ottt s 4 23 S it »
ZH R SIZ it ¥ S At v P P DXURS TG XU, v 5 A8 P8 R 0 e L At e e XU i B T
Foy MR 2w A RS F bR, 52 25l 55 AN 8 2R 7 US| H AR AR 9%
S ) A0 E R RS B 1 9 BRR L W ORI 2 BOSGE, WEEE K R
PTG R R8s 00 BT v 2 W) RIS B B2 L A s XS SR AR N A T L,
2 BB AR AT
(5) WHEEME: MotarEhg e WE s TE, %A 7 EME
KK HBAT G BIST, @I 5E G U B LA RS B R, iR
Al AEE. WERR, AR A R RS MEIRMGE
(6) MREHA: EERRLHS RAMNESH B E, RIESREHAEN
BB S5 REAEFRE N — LR, RATE 5 ERINL 5
HI RS S P, IRIERS IR BT A S AL 5 B h S AE R AT SRS
PSR WU B TF B AR
(7) #iHEe: Edis ARG MMTEr Tk, EaE. I IFSeE 2R 1
MV SSIE BT PR A XU B A S VRN R, DU A R 5E IR B . 0
YrEAN S H A
(8) MvASHERIT: RS BB — L S5 AR T e RIS E . S BT TRIART]
LB ASEE T B RS S A i ST, TEAT A m KB BRRE Y, ST A HR T
W E B RGHIT R  SPATAGE, TR M A B XU
3 PR 4k
(1) DS 32 ) i P
O3 ) PRS2 #6647 A D9 7 G S [ SR L AT M B AR R 2 ] % TR
IR, HRRTELE . G g s B E K Aigma s s
BUKP, R/ MERIHETIR T, BRI S B A A M R B T2 A

20



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

R0 AR 2 LA R o1 8 DR 45 T2 76 4 B 30 (1A RS AT 5 ) U 77 10 22 4
R M ATENEE, REFAFIRIFE S 132 w025 F S, AR
SO 377 AR, 7 B IR AT MY T A XS, 70l i o P A Bl Y it ) o P Ao
rEHIEE BRI RS . P S 5 SEER . PR
DRAMRE L DR ] BRI ST P M 5 R A 1 2 S5 AH D

(2) WHEEIE EHIE

NORBERFEEVE R, 2w il 5 5 L 2l
MEHTAE, i Ar gl MR EE, WEMEE. NEEIE
Tt A F SRR G AR B TAR, 152w H e AV R K e R JE AT S 0 2
{ SEANSEE A RVE B S RS BB Rl B R, A
Wi TH 2 m AR S R RE

(3) ‘i T B

LN R T AR, 2wl e T BRI . SR THE I IE H R 4
WARVEAL I 53, B A VRO IFEaE 2w R S5 IE3 . PN B i RT XURG: B Y
EAENE RN, DMedt~m ] se B iaE . M EA s B AR,

(4) PN T4 il il 2

FENT T B v B AR R N 3R A E RS, B DR STk 5547 TR 5
PR WA LA A SN, ST 1 R o Tk 55 i B AR S DA S S AT AR 500K 55 A A
HRza BN o8 1 Ba R e St B e Sk TR B E BB SO, i 1B
S STEEBIRE; O 7RISR T LA, AR R IR A A,
FFAEIRBEE A, S AR e B G 5, sl T EEaT . FHh . el
ANFERZHIEE: T B IE 2 tH BRI Bt BRI, e 1 58 ¥ IR S IR e AN
W 55 AL HE | P

A DA FERT pAY 3 XRG4 ] £ 65 Tt

(1) #. EENEER, SEANEHE. AR, #e 7 IS8,

ENGRT WA YIS T, BRI S T A 6 A SRR ik
WIE G M ARSI, FEREE N ARSCR, RN BE&REFM, JHeliE
s

(2) @NAAH B AHEHBR N IELE . AR @A 4 7 & T,

K

o WREIBEEK, uiaEla

H

=
O
pal
@

%

21



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

WG LI I SRR I e BT, WRARTT. AR Z
(] R AL AR EE il D AR e XS 5

(3) FAL. @R TER. AR, (@4 7 RATHER], AR T
U E QRS B3, IR RINRE S B AU b 1 XU B B, BABYEAT
D> IR

(4) B REER HA. Pl R Sy . ArEL RS E
TRz, MHEENEER, #IANHLS A FIsEa R AR @ T H
(L s 2 v - s P DA o587 g - O < 9 PV D PN A DS €
BSRDL, AT DA f5 Rz JEE A H R 555

(5) WAL ABIIE RS, AFEN TR AR R G, U0 U R
i, BORITERGE, B AT RE LA RS HEAT 4 R S AR A M A 5

(6) fi FECEAL I MRS E BT B REBERAL . BRI KU 12 5 B
S ST AL I KRS AR, ) DASRoR i 3mta s . ATk S A B AU, BARE 2 ]
SIS R R it Ok RURSEEAT 70 Bl A ATRLIRE ST et s 45 2K

() AL RIFI. A FHIE 7 BRI, P R TR O e
AE 5, A TR ST e, 42 AR .

5 FEEEH AR T AER S IS B

AN FIRGFIENL HEY JERFAISE B WA IERI R E R A AR F 2 LEH R
WDt . A2 mIR A B DA RS A B P2 A 40 0 . R, TR U RE AR SR T
D BN 3 7] 055 0 e AN i e 6 PA BT 2 1

22



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

. EEFEEAN

(—) BEEHEE N1

1. HEAAE N

ARR: I IR B ERAT B A BR A =) (fTR: o [ Rt 25 A7)

(EE I | S i Dt DN T I

IMAMHE: JEHUTT PEIIX R R A 3 5 A

PEREN: HEE

RRALITE]: 2007 4£ 3 A 6 H

ALK AR A PR A

M FEA: 923. 84 {LIE AR T

AN RREAE

HAEBSIHL G A HE RS S0 P EARIE S RIE S (2006) 484 5

BEFE RO SCS: IERTFRT (2009) 673 %5

BRN: B

XA HLE: 010—68857221

ZoENE R WA AR RIBUEI. . KIAGEEG A EE AN
TIPSR ARG I s RAT R RERAT . ARIAT . AR BURN 67 &
LB Rl WFFEDNMEIRAE: K3z, RSN AFEATRILSS:
FRMEAE FIUEARSS A AR IR ARBRIAS 3B AR BRI 555 SR ARG AR IR S5 &b
R R A7 b S A LA 8 M 8 DA v P A b 55

25 18] 5% B [ s 20 v [ ARAT D M B A8 B DA 2 i, o IS8 iy 5 R AT PR
FAEAE (RO 2007 453 H 6 H) T 2012 4F 1 A 21 AR TE ok [E
IS iy B ARAT IO A PR ) o H IS IBC iy 8 ERA T A A PR 2 W) A2 7 4 D5 o [ g
B & AT A R TUE A F 2B, it HU. WS MAR, KERIEFIEAT
Ji e [ SIS A B ARAT A PR STAE A R E A S A RO I [F) S B
X5, VLRAR LA 5 55 58 R AIEA DA o o [l R U & 4RAT IRt PR ) 1
FRRGS “ =7 LIRSS RN RSN 2 JE BRI B R ARAT E A, A%
MR 2 3, amAh R, SRIRRIELE, ) RN 2 & R R A AR A5
GRURS, SRR ER KM, CRERZG R,

23



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

2. TENGIEN
oo 5] S S A 5 ERAT B A BR A RS AT B BN 5538, T Bt =4 Ak 1 i
FHA, NEEEL, BEEFHEASLAE. AR T 34 N, &0 THAE K
AR B2 RIS DO R, A& FENEERSER.
3. LS L E I
2009 47 H 23 H, [ BBk & 4RAT 28 ISR W B R A A [ 4R
AP B R A ECAHHE, AT RS TS, RIES 16 Rt
EHAT. 20124 7 A 19 H,  [E MBEUE & ERAT 2 rh ORI W B P D 2t
#E, RAFORIG BTG FTHE BEA% o I BRSO &5 AT R HF DL P ol . DUIRSS A4
RSB, KRIET B BN RIGMIEE LS RS BE IFEE & S|
JE. AN R BERBDLSS I, S KESMHRE Ak Z
B AR A A AL Tl AHPFRE RS, IR T AR
LTRA
B 2022 4F 6 F 30 H, P EMEEUEE AT FRE FUES IR A a3 302 H .
A, rpE R B ARAT O BRI 35 UE 5 5 0T 4 L UE SR IR 2 E WM R B 7
EEILR BRI AATEI S ORES T A RIS BT R FASERE TR
BGH L  R B IR E T R
(=) BEGHTAE NI Po s il o1l 2
1. ISR H
VERFESATE N, [ WU & R AT M 1 5T [ 5 B L S5 IRV E A
APV IR A B AT B S HERUE, SHESE . INIEME. Mg g, #itRlks%s
Mifafiiztr, RUEESGU =124 58, MiA E SRS, #Eff, i, X
I, ORAP I BAR R N EE R
2. PR I 2 2
o ] SIS A B ERAT B XU B R 4, AR T AT U B A s ) A
SHFREE S8 AR TAEBH TR B 1 5 FEE 53 L 11 1 3 U P il b =2
MO L UL A P BN SR B S FE A ML 55 1) A s M B AR, BAT AT A8 I B B L I
TAEWARURIRE /T o
3. P A il ) B B A it

B

H

24



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

FEE SRS RS THMGIEISEIAR, @ 7R, R R
BIDTER DT S HRAERARE, AT AR IEFEE M 25 BRI (R RUBR 47 k55 A 5
HA MBS WS BB AR ST B, W% WaEHIE, RIS
i, S5 EN TR ORE AT A, TP BB AR ORI 0B A% A 2
W BAEX L ITRE, HAEH, SiEE g WA E R TIUE EHE A R
157, BribitEs: A5 Sel B BRI, Bk AONSRIRE, HOR R e,
AT

(=) G FEE N0 248 BN IS RIS AT B I T R

1. BT

I (e 4ri) RHMBEMAEES SR E, WE g LS NIRTHE
1E o PERHZ IR IUATVE I A S B e B RIRUE , RS T NSRS IR R L
Bl BETE R B AR ST IR, WS E AT R T DL RS AR,
FERFRIALIE, RS o EE M 2 o 76 H W AR S 5 P R AT iR At B 40
FORZ SRS TR, ARSI RR I B4R & B E B A %52 4 2
(RIS B I S LR AT R 2 s

2. W Bt

(D)8 TAE H i BB 7RG, &SRS 1E g i #8br ik
ATBIAT IR, RIS LB EAR S e I L, AR R AT A, S
GEH BTG SE, BREAIE, IRt i EHE b 2

) RIS EBAMRZRIE LG, MRS ES IR EIEHE. BT R K
Lo FENB AT EEEMERE .

(3) BB ARSI AR F BRI EE S HOE AT 5, Al 2R A
BEAT MR EZEIE, BORPRIAM IE, I Sk & A BIE 2

]

25



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B MXRBREHAE

(—) HEERENM
IIERGEE IR AF

(1) RELF:SE AR A 7 HA L
AT RiEERIRRX (ORISR Bkl 3678 5 F K AKJE 23 2
IR M : R TI PE X T3 59 5 R EFRE 55 5 b A JE 16 2
PEAREN  #IR
Hif: (022) 83865560
fEE: (022) 83865564
RN A%
7%k F 13 1 95046

(2) RuhEeEHARA A MW EEH RS
7%k F 13 1 95046
2. HAbBEHLI:

(1) JI IR F3 A A7 B 2 ]
INAHBYE T AR NI T R X BRIV AR 8% 13 5 =B E ) 3% E jE 12 2
JEMHLRE TN TR X BRIV AR R 11 5 18, 19 4 )2
PoEMEN RE—
BERNHE
2 IR LT 195322
PRk www. wlzg. cn

(2) bR S E AR AR
IR HHE b T AR X S 1500 5578 K E 11 8%
sk TR CRdED BB S0 XA 1L #g 33 5 11 BB
FEREN: EEE
RN RS
7 IR .1 : 400-820-9463
I 4E - www. wind. com. cn

(3) FiFIUA M B RS EA R AT

26



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

IMAMHE: BT R X 2 AR 1 YA KJE 4F

VT HhE - b T B X PR R 765 5 602-115 =

PEARN BREk R

YNy

7 R L 1 021-6333-3389

KA 3 - www. vstonewealth. com

(4) RigRIA RS A TR A A

Tros il B AR X oL % 91 5% 61 5 10 S4% 12 4%

VMR - BT AT X B ZWEAAE 1318 5 B2 JRARAT KJE 10 #%

PEMREBN BN

HRERN Rk

% IR LA : 400-921-7733

P4k - www. 1eadbank. com. cn

(5) bLifF eI R R E HA R A A

I HE  AE 5T PR X 4 koK 33 Sl ZE K JE B JE 8 )=

VEM L B TR XA R A4 687 5 1 4% 2 4% 268 =

PEREN  BIET

PSS s

% IR FL i 1 400-817-5666

KX 31k - www. amcfortune. com

(6) LRSS A IR A

IRAHIE : b T AT X AR B 488 5 KPRl R E 1503-1504 =

VEMP LI - E¥ T SR B B e 2 B 1800 5 2 5% 6153 = (LR
HNZEHE R EIXD

RERFN: A

RN R K

% IR L 1 400-820-5369

M4k s www. jiyufund. com. cn

(1) Bl RARIEEHEA R AT

27



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

I

2 1k

IRAHYE: B TARICIX R H S 195 5 3C i 9 %
TEMHhE : BT X R 190 5 2 SHEA T E KE 2 1
PEAEN S

RN T

IR 1% : 400-181-8188

WA 41k < www. 1234567, com. cn

(8) bifg i SLHL G4 85 A BR 4 7]

IRAMYE: BT AR S 1118 S50 /R 2 Wi E bR K JE 9 £ (2001200
AL BT O X 3 % 685 5 37 5 4 S8k 449 =

PEAERN HSOR

RN

R HL 1% £ 400-700-9665

Wk www. ehowbuy. com

(9) biFF2I B G4 A TR A 7

INVAHIE : EHG TR AR X e i 799 S XML & 3 55 2
ML R E R AR SRR EER 700 5 5 F 01, 02, 03

FEREAN: BWIE

BRRN 2 0H

2 IR FEL T 1 400-025-6569

P4k wacai jijin. com

(10) FIHCAHE S B S H R A

Iros ik BT E L 700 5385 RAS B B 2 3 C5 BRIEAT R SR R

TEM L BT LR 100 54 A HEE bR 19 B
EEMAFRN H B

BeR N ELE A

AR 1% 1 021-34013996

ML : www. hot jijin. com

28



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(11) R AL EHIRA A
Il BT T XARSRALES 518 5 8 i 3 JZ
G L E R B H SRR X E Rk 277 5 3 2 310 =
PEAERN T

RN FRAR

% IR FELE 1 400-046-6788

P41k - www. 6621 chan. com

(12) BIFIEAHFABR STAE A )

IMAME: BTV K 213 5 AE RS KE 7
TN bE BT R B 336 5

A AV Y NG Y

KRN HE2E2

2R HLG 1021962518

R 41k < www. 962518. com

(13) R KEESHEHRA A
Il EHETTE AR X R OT % 1267 5 11 2
T - T AOR X S G 526 5 2 8 220 =
PEAREN KB

RN A

2 IR FEL T 1 400-820-2899

WX 4k : www. erichfund. com

(14) gl 4 e B &0 5 A BR A )

IRAMBIE : T AKX K BE R 1333 5 14 7%
Tk« b TV AR X Bl X A 1333 5 14 4% 09 BT
PR A PN

KRN R

% IR F. 1 : 400-866-6618

WXk www. 1u. com

(15) L UETF A FR DR 7]

29



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

I ik AR A TR YN T AR FH X AR FH AR TE <5 FH I 2026 5 BEVR K AL BE 23-25
"

FENF ML IR YN T AR X IR OKE 7088 SHARIRIT KIE 41-42 2

FERRN KA

RN 2%

AR 1 0755-83199511

IXJ 4k - www. csco. com. cn

(16) ZRALUEZ B0 A BR 4 7]

IR KA H H KRR 1138 5

TN L AR T E R 1138 45

PEREN HrIEH

HRR N A

7 JIK HL i : 400-600-0686

KX ik www. nesc. cn

(17) R RIUEZ B A IR A A

I kb - 5 b el X2 BHAE 5 5

VEMEHBRE : 50 ok e X 2 P4 5 5

FEREN LT

E YN i

% IR FEL 1 1 400-860-1555

W4k http://www. dwzq. com. cn/

(18) AR 77 W & UE 3 A A BR 2 )

Ipos il FHETTARIC X 561 R PR 88 5 AR 7 W K JE 16 4%

YA - P R Y DX % T ARG T X B A 10 ARk

PERERN WE

PR AHE

25 LT : 95357

WXk www. 18. cn

(19) ARMFUEZ7 B A7 FRA 7]

30



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

Iy Hidik - FE T AR X AR U7 B 1928 5 AR IHIE SR KJE
HEM L VT3 N T B P B 23 SR 18, 19 SE
PEAREN R

R HL 1% - 400-888-8588. 95531

P 3 : www. Tongone. com. cn

(20) AR SEAAT B ARAT Bt PR A ]

IMAMHE: TR RS T AR IX D4R AR % 2 5

ML : R R SE T AR IR X P AR AR B 2 5
PEAE N EREEK

PR N LA

R H 1 0769-961122

P4k - www. drcbank. com

D) RFEUEZF R B IR~ 7]

I HIE ) AR AR AR SE T SEYR X AT el i R — 5 AU L 30 B
HMHIE AR AR SE T SR X AT [ e g — 5
POEAEN BRI A

RN TR IR

2 AR LG 1 0769-961130

P 1k s www. dgzq. com. cn

(22) TEEPIH A R A A

FAHIE  FE R R X A L =58 131 5 A5 AR 45 ol 27
TE Mk B BT Xl = 131 S AR 45 0 27 B 30 %
PEREN: £ %

7 IR LU - 40088777800

P4k www. cfc108. com. cn

(23) & ISR A A BR A )

Il BT HT BRI A R 188 %5

FENF ML AL T RARBH X 2257 8% 66 5 4 Tk

FEREBN EHH

31



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

E T YNSIES

% JIR HL 3% : 400-8888-108

P41k - www. csc108. com

(24) ST PR A 7

IRARIE YN H X o =% 8 S BN 3y (=D JbEE 13 2
1301-1305. 14 )2

FEMHOIE R IIT AR H X 0 =% 8 5B iy (2D JbEE 13 2
1301-1305 %, 14 )2

B AL N oK

FSYNE S

7 IR HL i 1 400-9908-826

RA 31k www. citicsf. com

(25) S E 74 R A A7 B 2 )

IRAHBYE T TR X BRIL PG 5 5 MM E PR Ea 0 E5 19 )2, 20 )=

FENR L T T ORI X BRI PG 5 ) MM E &m0 355 19 F. 20 2

FEEREN AR

P YN

2 IR HELIE 1 95396

W4 - www. gzs. com. cn

(26) FSUE I A PR 7]

IMAMHE ACE ATEARA X 5L S 48 S EIESF KE 20 2

T RbE AR R YT A8 H X R KIE 7088 ‘SHARIHRAT RIEN A =

PEAREN KA H

PR N AL

5 M LT £ 95558

WX 4 s www. cs. ecitic. com

@) HEIES (WA HRFEAH

IMAHLNEF B X IR 222 SESERERT 1 SHE 20 2
(266061)

32



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

ML - 7 B T8 L X RIS 29 SR EL K 15 & (1507-1510 %)

EARFN 1 B

RN AN

% IR LT 1 95548

WXk sd. citics. com

(28) S ARAT I A PR 7]

IR ML AE ST ARIRIX WIRH ) K 8 5 & 4K C

TN AE ST ARG IX FARH IR 8 58 B KJE C

PEARERN AR

PR : EHedk

7 Mk FE 13k 1 95558

R4k bank. ecitic. com

(29) H [ 4200 & GE 7 A7 B A )

IO ML GRYITE AR X 45 F O 5 A g s AR SR R S5 ol A FRER
18—21 2

MBI PRYIT AR HE X 2 FH 2% 554 28 SR SR RS 5 Hh A RER 18-21
2 J2 55 04 )2 01.02. 03. 05. 11. 12 13. 15. 16. 18. 19. 20. 21. 22. 23 #7¢

PEMEN =

RN R

Z R HL1E : 95532/400 600 8008

WX 4 - www. ciccwm. com

(30) H [ T3 (86 J A7 A7 B 22 )

IO b E G ST PRI X Rl R T 16 5

AL E AR T PR IX SRR 16 5

PERERNE

% MRk HL 1 1 95519

R4k - www. e—chinalife. com

(31) F 6T o < o 473 A7 B 20 )

IMAHLIE AL AT E TN KT 1 5 E S A% 2 B 27 )2 K 28 2

33



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

VEME L : b E IO 1 S E S ek 2 R 27 J2 K 28 2
FERRN L

RN T

AR L 1 400-910-1166

%441k : WWW. CTCC. COM. ON

(32) h E TR HRAT A A PR A

IIA ML AE R TP %I N R A 55 5

ML - 65T PSR X D T K 55 5

PEAREN BRI

BRAEN WFR

I LT £ 95588

WX 4k s www. icbce. com. cn

(33) [ RAHRAT AR B PR A 7]
Il AL A PR BT KA 2 5

AL AL PRI E 4TI R 2 5

P RRN ik

RN %

% IR LT 1 95568

Mk :http://www. cmbe. com. cn

(34) H S I B & ERAT LA A PR A &)
IIAMHE AE 5T PR X S bR 3 5

T L - 6T PR X SRR 3

PEREBN KSR

% MR H11% : 95580

P 3iE : www. psbe. com

(35) H [E4RIATUEZ3 A A BR A )
Ttk b F S X PEE S 8 Skt 1 SHEFIEEKE
FEA R AL TR G X PSS 8 St 1 57 £ 18 2 101
e RN T

34



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

RN -

% R FL 1% - 400-8888-888

WX 4k - www. chinastock. com. cn

(36) H R4 A R 7
IRAHIE  PoBA AN X R L 121 5 TN 4 B
FEA b < PR FH TR X SR A 23 H

PEAREN LI

RN P HE

2 MR LS £ 024-95346

P dk :www. iztzq. com

(37) WP ILHEZA PR 5T A 7

INAHIHE - ITT R L X ANV ER 1777 SHHERT 7 KE 21, 22 2
TEM AL DT R L X ENEE 1777 SiEER 5 KE 21, 22 )2
BB N RN

RN B2

2 IR LT 195329

P 3k s www. zszq. com. cn

(38) R = e (Lig) ARAH
INAMIE : F T A X R AR 1199 FE R TUE M) 3 1 5% 27 2
FEN L R X A LR R 100 5 7 2 05 T
PEAERN THULE

RN i

7 IR FL. i 1 400-876-5716

WX 4E : www. cmiwm. com

(39) I ZRUEFF B A IR 7]

Ir bk IZRE G 4L 86

ML LR B GrE T 2L 86

e Zg

BRN 21

35



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

7% Mk FL 1 £ 95538

P4k www. qlzg. com. cn

(40) FfLIE SR A R 22 7

Ttk VTPEE R E TWARMIXAA R RIE 1619 S5 HEPREMAKE A

@5
VEMHbHE VTP E B AR MR X A KE 1619 5 EPRERAE A J#
41 #

PEARERN AL

P YN T

% HR HL 1 : 400-886-6567

WX HE - www. avicsec. com

(41) FES A (Jbn0) R E WA R A

IR HHE AT PR X B AR F — SRR TR 0 A B 5 2
ML ARG XARE K 15 2 S 2-45 %
PERBN BRER

BRR N PNE

R HL1 101059336512

K3k s www. jnlc. com

(42) P HBIEZ A PR 53T 7]

IIMA L PH 22T T X AE S 5 5 BRPEIEECRE 9-11 2
AL 76 22 AR XK B 320 5
PEMREN T AL

P YN

7% IR L 176 - 4008-888-005

R4k - www. cnpsec. com. cn

(43) i AR FE S E duad) ARAH

IR JE T P X AE A R A A & T 1302 =
ML AL X R 1 ST R 11T =
FEREBN E

36



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

RN F78%

2 JIR L1 - 400-088-8080

P Hk - www. giandao jr. com

(44) 2ZBARAT L0 A PR 7

IR b T AR X AR i 188 5
M RbE B T AR AR IR B 188
PEAEN ALAE

BRR N mR

7 Mk FL 13 1 95559

kX 3k - www. bankcomm. com

(45) (B IBUE I B0 A PR 7]

IIA ML A ST AR X B T P R 127 5 RO E 6 )2
AL G PSR X R 9 Sk 1S
PEAREN E L

RN BRI R

2 R HL 1% - 400-800-8899

WX 4E : www. cindasc. com

(46) J6 RUE I I IR 7]
IRt s TR O R 1508 5
TEM bk : b 2 DOFT IR B 1508 5
PEAERN S

PN

R LT £ 95525

WX 4 : www. ebscn. com

(47) PNV B A IR 7]

I HHE B T A XK 36 5
TEMT LI < A8 T 2R % 268 5
PEAREN e

KRN T

37



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

7% Mk FL T £ 95562

P4k www. xyzq. com. cn

(48) A &5 M) HEHEFRAFA

Itk -7 AR T 4 X BV vh e i 45 X T A5 % 142 5 14 )2 1402 73
~H

VEE L - S 48 i TS K IE 32 5 A N H B Al E ek e E X 4 2

PEAREN Tk

E YN 3)li)

7 IR HL i 1 400-810-5919

W41k www. fengfd. com

(49) bt S A TR A

I AE BB X OR BB et bty A 2 28 =

FEMHAE BT AP ROARIT K X ik AR 10 5 1)z 5122 =

FERRAN g

7 JIK HL. 1 : 400-898-0618

W4k https://www. zzfund. com/

(50) AL 4 )3 & LA A R A #

IRA ML o E LS VEIR X A AR AR A 2 ST H kAL A RS EHE T12 5

AL e R R IIX R A EAR 31 5 5 54K 215A

FERRN R

PR 5

2 IR FEL Y 1 400-626-2818

W4k - www. 5irich. com

(51) Akt R 1E = 40 B Bt A BR A )

Tr o ihik: b T A RH XA T 1AM b B 2 S REKRE 6 2

TR L - G AT S X SV T 6

PEREN  EIRA

EE YN

7 R LT - 400-888-6661

38



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

P 3 - www. myfund. com

(52) bt BE /Nl B e B A PR A )

Ir o itk AE R THTHEE X PG IR B8 10 S FeiiX 4 Sk

M b AL R T X P AR AR RS 10 S EEEX 4 S5 12 103 =

PEAEN B

RN P

% Mk #1151 950554

P41k www. baiyingfund. com

(53) AL HUHNIR B Fr L A1 B BR A 7

Ipos ik - 0 AT IRE X AR SR HE 78 b OGRS R AR I 38 (PEH)N-1. N-2 ik
HR SR

TEME AL < A6 T E X AR JEHE P o O BRI 8 (PR N-1. N-2 ik
HOR S FRMITEE 5 2 518 =

PEREN B RE

RN

IR 1% 01062675369

R4 - www. xincai. com

(54) LRI AR S B A PR A 7]

Il B AT E X P oA R 11 5 11 2 1108 %5

ML A BT X SR K 11 5 11 )2 1108 5

PEREN  EAHRI

RN T I e

7 IR FL i 1 400-619-9059

MY 4 - www. fundzone. cn

(55) AL 5 B FEHG L S A BR A 7

IMA ML AE R M X TS E L G EAR TR KB+ 18 SR ai REH]
SR A BE 15 2

Ve RBAE AR5 HEE X P8 =M I 12 5 17 57 b5 167

PERERN: 5T

39



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

RN BHALR

%R HLIE 95118

M1k kenterui. jd. com

(56) Ak 5T s e 8 B A BR A )

AL ACE HTEAR X LR B EACER B 2 S &AL B R R
TEM L AE ST IR X Y KR 15 1 548 16 JZ 1603 =
PEAREN AT

BN - REE DN

7 IR HL i 1 400-068-1176

W4k www. jimu. com

G A EEREHE AR A7

FIRAHRE AL TS X AT 34 SReabm RO ¢ B 17 2
ML JE 5 T IR X @ AR KT 1 5B 6 SR 2 HoT 21 )2 222507
PEARRN B

RN 5 75

% JIR L3 : 400-061-8518

P 4E s www. nef 3 j. com

(58) ALk M B AR A A

Ittt AT HEE X P HE 6 5 )14% soho1008-1012
ML AC ST X 6 %5 1 1 9 2 10081012
PERBN BTG

RN BRE)

7 IR .1 : 400-893-6885

WX 4 www. dyxtw. com

(59) AL HARAT L A IR 7]

IRAMHE BB PRI X SRR 17 5

A G T P X R 17 5

PERENEEX

EEYNICE

40



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

7% M FL T £ 95526

41k - www. bankofbei jing. com. cn

(60) e 2 ARAT A B BR A~ 7]

Ipos Hdik - U AR X A [ T P R A 22 SR EARAT R
R AL - AT AR X R TPy KA 22 SR E AT RE
FERRN ERN

PR LR

% MR LG : 95577

WX 4k - www. hxb. com. cn

(61) 22 UFE 5 L4 A IR

IIA ML 22 R A IR T EUSS SCAHHT X R RE T 198 5
T L - 22 B G IR T ESS SCA T X R RS % 198 5
BE RN BRI

BRRN G

TR : 96518

WXk - www. hazq. com

(62) T FAEZF A B BR A 7]

IRl s BT ARORT X 20 OK0E 100 S ERER L 57 )2
T L < B T I AR X 4 KE 100 SRR SRl 0 5T 2
e RN  FRAR

PR )]

% IR FEL 1 1 400-820-9898

P41k - www. cnhbstock. com

(63) HEARUE 5 L4 A R

IIA ML B R T M X VL AR it 228 ‘S ARTRIESR 1
AL B 5T VLR i 228 5

B REN KA

RN 5%

% IR .1 : 400-8888-168+ 95597

41



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

M4k s www. htsc. com. cn

(64) HEAR LS A BR DTAF A )

IR ML ARMI T FLIURE 157 SHRMKE 7-10 2

FEN L AR T TP R 157 SR KR

PEAEN Bk

EEYNE i

Z IR 1% : 0591-96326

P4k www. hfzq. com. cn

(65) T PHIEZ LA B BR 4 7]

IRAMBYE: VYA R T o DXOR T 4 198 S PHIESR KJE
Tk DU )18 RS I v T X ORI A 198 S PEAIE SR K
FE RN I

PSS YN N7

2 IR FEL I 1 95584

P44k - www. hx168. com. cn

(66) I AEFF A BR DTAT A )

IIAHLIE: H B 22N 2R B PG 6 638 5 22 M W & PO I & K JE
T L ;PR 22 T T B 308 5

PEREN R

EE PN

7 IR .1 : 400-689-8888

Rk www. hlzqgs. com

(67) M A T RS EH R A A

Itk T XX 75T KIE 1-5 5

FEAM L : R TR X 25 KT 1-5 5

PEMREN: T

RN T8

2 MR LA 95177

ML : www. snjijin. com

42



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

J=

(68) Z I TRAT A B PR~ 7]

FRA ML ] T R XIS 101 5 R Mk ARAT RJE
AWk BT T B DXL 101 SR ARAT R E
PERRN R

RN PhE

% JR HL 1% - 400-858-8888

Wk http://www. xmbankonline. com/

(69) FE BB A R A

Ipos ik : A AT RSN KA 22 Sz FIRJE 10 2
M AE TSN R 22 Sz FIKJE 10 2

B REN  EF]

PR N okt

7 IR HL1 1 400-920-0022

RA 41k www. 1icaike. com

(70) 5252 M & B HA R A 7

Ipos ik - LT AR X E 1R 21 S b EBRE RS C )5S R 11

Ak E (R AR SRR XL KE 8 5 il E eI ARk

—HA 27 | 2716 BT

e RRN ik

PPN

2 IR FEL A 1 400-021-8850

WX 4k - www. harvestwm. cn

(71) A5 B4 A R

Iros Mk RN B X Z00e g 1010 5 [EPREFERE 21 #%

T L BRI 2 X AL TR g 1012 5 E{FIER KE 16-26 =
PEAREN kb

P YN

25 M LT £ 95536

43



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

WX 41k - www. guosen. com. cn

(72) [ TG A PR 7
INMAMHE: 2R & T AR 179 5
ML 22 S LT RS 179
PERENRRE

KRN 22

MRk HL 1 : 95578

Pk www. gyzq. com. cn

(73) I HUE I3 B0 A PR 7]

IO ML A6 AT EARE X IRH ] A0 R BT 18 5 [ N fRF R K JE
TEM b AE S PUIX E AR 4 5 2 1 )2 A2112 =
PERFN ki

KRN FER

2 R FELIE £ 95390

IXJ 4 - www. crsec. com. cn

(74) H =78 22 UEZ5 A A BR A )

IIAHBE : b TR DT IR 669 SRR 19 B
T E BT AT X R IR 618 5
PEAERN B

RN S

7B 5 195521, 4008888666

KA 3k s www. gt ja. com

(75) EEIE I B0 A PR 7]

IMAMHE: PR R B A X R T RS 46 5
AL PR TR R 13 5

BB AL IR

RN %

% MR HL 1 1 95563

P dk - www. ghzq. com. cn

44



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(76) B BRI 5 B4 R
I Ik VT I5A8 Tosh AW E Rl — 1 8 5 Bk koK 2
ML VLR T T e —r 8 5

FERRAN: BhEH

BRRN AR R

% MR HL1E 1 95570

IXJ 4k s www. glsc. com. cn

(77) B <R 27 B A PR 7]

IR SR T AR IR A 95 5

TN HbE : sl T AR AR A 95 5

PEREN B

RN XU i85

LT : 95310

P dk : www. gjzq. com. cn

(78) KIFNEFH A 40A R ITTEA F

Iros itk 1L P RE T /NG XK IR 111 5 g 57 0 A B F12, F13
e RBE 1L A R TR TP X S A 16 Sk 21 =

PE RN EE

E T YN 2

AR LG 14007121212

R4k - www. dtsbe. com. cn

(79) KIE M 3 454 B 4 FR A 7

FRAMBIE T TR RV 1 X ARIZ B 22 SR K)E 2 |2 202 =
TEME L - T 748 KIETT VAT X AR B 22 SRR 2 = 202 =

e RN AR

RN BRI

7% B L £ 4000-899-100

P4k s www. yibaijin. com

(80) RIEDF WM & Bt AR A

g

45



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

IRAHE U PR IX F R A F] 28 ST AORIGRE A B 5 =

ML REEE X (RO X)) WERIE 1988 Sl K E A E
2-2413 %

PEMEN BR S

KRN ME

R LG : 010-59013828

P 1k s www. wjasset. com

(81) RAH & Bt Jast [ 5 B 2 7]

IR ML G 5T PG4 X Gl KT 5 SR B K B 4 2

AL b BT P IX Rl 19 5 E PLUKJE B 701

BRI

BRRN R

7 B L5 : 010-66045555

KX ik www. txsec. com

(82) ZEFHEE R ER R A A

IO M RYIT R LU XA =B AR B ) A B 17 B 1704 =

TR PRI HERE SR X RIS — 2% 15 A #5201 =

2R3 N TEO WEE HOWE

ERN i

2 IR FEL T 1 400-684-0500

P dk - www. ifastps. com. cn

(83) T HAT et A1 PR )

IO VLA T T ER N X 7 AR B 345 5

CE L WA T T BN X T AR 345

e RN S

PR P

5 LT 1 95574

R HiE - www. nbeb. com. cn

(84) LAFUETF LA A1 IR~ 7]

46



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

IR L RPN F X AR AR T — B 119 5 22(5 &Rl K=
TEA L < PRI TR H X AR AT TE AR — B 119 525 &Rk E
PEAREN R

S YN b

Mk H T 1 95517

K3k - www. essence. com. cn

(85) HAS ¥ (i) HEEHHEAMRAH

IR itk - AR T A RH X 2 [ B 88 54 soho BRI C B2 18 2 1809
VEMR LI - BT IR X E i 88 5 9 S 4% 15 )= 1809
FERRAN L

R 5k A3

% JIR 1 33% : 400-6099-200

P41k - www. yixinfund. com

(86) LLIPHAIEZ B0 A BR 4 7

IIAMHE KSR P4 69 5 Ll [E PR R 5 ol AR Ak

VEMHOIE - TR P4 69 5 1l 7 B BR SR 5 O AR A
A PN S

RN EAlkA

7 IR HL.1 1 400-666-1618

W41k www. 1618. com. cn

(87) 22 UE I B4 A7 IR 7]

IR IR RIS B X 25 FH B 5023 5P 22 4Rl b0y B RS 22-25 |2
TEMAE RIS [ X 35 B 5023 5722 &Rl B &S 22-25 )2
FERRN AL

EE YN

%Mk 1 95511-8

P4k : stock. pingan. com

(88) T2 AT e A1 PR )

IR RINTTIR AR 2% 5047 5

47



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

VEMF AL - IRINTH IR B 2R % 5047 5

BN KR

RN B

R HLIE 955113

W4k : bank. pingan. com

(89) " KU I L4 A IR 7]

IIA ML TN T R IX 358 26 5 RKIES KJE 36 #

VEMF AL 7N TR X RIS 183-187 5 K#R4T 7 43 £ (4301-4316

Fr

PR AR B

RN 3R

2 IR LT 195575

W3k - www. gf. com. cn

(90) B IUF 5 43 PR 7]

Ipos ik s BT R X E A K 510 5 R i 9 A%

TN L BT PR X B A 510 5 R 0 9 #E
PEAREN ST

RN X

25k LT : 95353

M3k :http://www. tebon. com. cn/

(91) FH T UE I B4 A7 PR 7]
IIAMHE  RYI T AR B X AR AL — 36 111 SHRIESE KE
ML R IITT AR XA — % 111 SR IEsR KJE
PEREN EX

BRRN B

% R HL 1 1 95565

WX 4k : www. newone. com. cn

(92) s BRAT et A PR )

IRl RIS FH X IR RS OKIE 7088 5 HH B ARAT K 4F

48



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

FE I RN T A X R e OKIE 7088 S 4H i ARAT KJE 4F
PEAEN FRA

RN 8 5 1

% MR HL 1 - 95555

WX 41k : www. cmbchina. com

(93) 77 IEUE SR L0 A PR 7

IA ML AE R T EA B X AL PUFR At 27 S OW A JiE 40 2
T L T A KD T ISR X SR P ik BRI B KR 22-24 R
PEAREN

BRRN : m i

Mk H 1l : 95571

kX 3k - www. foundersc. com

(94) BUMARAT L0 A PR 7]

INAMHE BN T R IR AR B 46 S HUMIARAT KIE

VEMFHUIE  HUM T T IR X R 46 5

POEAREN BRELL

KRN EER

2 IR LT 195398

R4k :http://www. hzbank. com. cn

(95) ReAUE 5 I A PR

IR SR AR X R [ [T AR 28 S RAE R0 A KE 16-20 =
T L AE T AR X T K 28 S RAE R A B
PEREN R

RN Gt

% IR F. 1 : 400-619-8888

W3k - www. mszq. com

(96) VLI IE 74 FR A 7

IposHdk - ORI AR WG R T A AL X QT = % 833 5

T - BT AR e R T A U7 X 8K % 56 5

49



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B AR BRI

BERN R

7% Ik FL 3 £ 956007

P4k www. jhzq. com. cn

(97) VIR YL RS A B L ARAT e PR

IR N A 413 5
VEMFHUIE - 5 M AP 413 5

e AR i BH

RN 2

Z R L% : 0519-96005

P 3E : www. jnbank. cc

(98) VIR ARAT Bt A7 IR ]

IR HIE VT IRAE R 5 T FR e X P AR 26 SYLIRARAT MK E 1803 =
ML YT I3 B 5T R RR 26 5

PEREN BT

RN RIFZE

2R TE : 95319

P4k - www. jsbehina. cn

(99) 2815 M & BB BT BR A )

I - A6 T RRH X AR E 2 92 45 tHRKE C 5 2
VR AE BT A 5L XS K 30 5% 3 5k 8 J2 8995 J5 W]
PEMEN K

7 IR FL i : 400-881-5596

P4k s www. taixinef. com

(100) i 7 WEZ7 B A0 A7 B 24 ]

IR ML W TAE BN LT X TR 201 5

ML WA BN L X LA 201 5

FEERFN AN

ES YN -1

50



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

R L% : 0571-967777

Rk www. stocke. com. cn

(101) WriL [ 4 i < 45 B A PR A 7

Iros Mok - WA BN T VI X ERAA R 7 S TR %l 2 Sk 2 Bk
FENR L - A B TS PR 15 903 =
BERRN : Rk

KRN RA

R FL 1% : 400-877-3772

P41k www. 51 fund. com

(102) Jl40 3L 4 B A PR A 7

I ML G5 TR RH X B R i A K E 10 2

VL AE AT RA X B AR PO X 2 54% 10 )2 1001 5 04 =
HEREN ELE

BRRN - 24

7 JIK HL. 1 : 400-059-8888

P4k : www. wy—fund. com

(103) ¥ IEUEZF Bt A PR A ]
INAHE: TR XK 689 5 10 A%

AL BT EH X AR 689 5

FEEREBN AR

BRRN ARG

% IR LT 1 95553

WX 4 - www. htsec. com

(104) HARFE S & H R A

Iros ik BT AR AR R 8 5 4 A%

AL E Rl BB SR X R T R 8 5 402 =
PE RN TG

2 IR 1% : 400-808-1016

P 3k : www. fundhaiyin. com

51



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(105) BRI AR B A PR A 7]

Iros Mok IR YT 251 X A B AL el 6 8 5 HALO |4 4 #%

VEME  GRYI T 9 X R R AR % 5047 5 R EERAT KB 25 #E 1. J oo

PEAERN g

PSP NE IR

R FL 1% : 400-6788-887

P4k s www. z1fund. cn &% www. j jmmw. com

(106) RIS Gr S HE AR A A

IO I IRYITT R Ll X s Bl 12 5 B AR ) 418 =

TN L BRI AR SR X RIS — 8% 1 5 A #5201 =

PEMREN  FH

BRRN B

7 B LS £ 075583999907

WA 41k www. fujifund. cn

(107) VRYI T HT 2 AR R 5 S A PR A H]

IMA ML AE TR IX B AR 28 5 HKJE 16 JZ

FENE L PRI T AR X s G g FEAS B b 4 B% 10 /= 1006#

PoEAREN UL

PR N 305

2 IR FEL 1 1 400-166-1188

Pk 8. jrj. com. cn

(108) I 4 7 F R L8 EH R A A

IR HHE RYIT R 1L X i T R b X RHSE 15 SRR Bk 3
G 11 JZ 1108

ML RN R Ll X B AT E R b b X RSt 15 5 Rkl B % 3
G 11 JZ 1108

e RN UL E

RN BRIEE

7 IR .1 1 400-9302-888

52



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

P 3E :www. jfzinv. com

(109) EhFIIEZ5 I A A1 PR ]

IMA ML R X K E 8 5

ML RIETTETHEARTTRIXEE R 42 5558 101 =
PEAREN AL

RN A

2 IR 1% : 400-6515-988

Mk http://www. ewww. com. cn/

(110) WA IESR A BR 5TAE A )

IMA ML R AR KD T RO XM % 198 SRR %0 AFR 11 4%
TR R 2 KD T RO DXUIRT R 198 SR R S5 0 A FR 11 A%
PEAREN PR

RN 2R

Z MRk HL 1 : 95351

WXk : www. xcsc. com

(111) ZEAEHF A IR 5TEA

IRAMBIE : T AR X 20 KIE 1600 5 32 7%

CEA L« i TR AR X AH 20 KE 1600 5 32 %
PEARRN A

BER N RIZ

2R HLi 1 021-63340678

KXk www. ajzq. com

(112) eI B AR AT BR A A

Iroatht: i (R Bl R 55 X ik 707 5 1105 =
ML E (R B HR SR X K 707 5 1106 =
FEREN : Gkl

5 Y NN AL

R LS 1 021-50701053

P 3E : www. xyinsure. com:7100/kfit xybx

53



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(113) BRI BRI S A TR A F

IIA ML TN TR X VL A 688 5 A [ bR 308 33 2

T - BRI TR S8 X E AR 6 5 105 %2-3491

PERENHE

BEZR N - BRI

AR FELE 1 02089629066

P s www. yingmi. cn

(114) 3 Z 08 PG HBUE 7 PR A 7

IMAMHE HEE S BT R X GO X Jbarg % 358 5 R s br K JE
20 % 2005 =

AL B8R S BT R X CHrii X Jb U rg % 358 5 R s br K JE
20 % 2005 =

PEREN: ERE

B &N - ZETH

7 IR H 1 95523 BY 4008895523

Wk www. swhysc. com

(115) H1 /3 2R UE 7 A BR 2 7]

Al EHETTIRIC X AR 989 5 45 =

TN BRI XA SR 989 5 45 =

PEREN M ER

RN R

R HL 1% : 95523 BY 400-889-5523

P HE - www. swhysc. com

(116) 55— BNV A A7 FR 2 7]

IRABIE RN H X AR — B 115 ST KJE 20 1%

ML PRYIT AR B X AR A — B 115 ‘5347 KJE 20 #%

PEAREBN XER

PPN N T

7 Mk 13 1 95358

54



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

M4k https://www. firstcapital. com. cn/
(117) EIFIEF e A PR A #]
o bl TR BN T BRI X VAL AR VT = B B T R AR [ e =,

VEMHuIE  TTINAETFEARTT K X B KIE 60 SR X &m0 210 220 23

B AR IR

EF PN

7 IR L i 1 400-8888-929

P4k www. 1xzq. com. cn

(118) H5m (HigH) FeEHERRA A

Ih s Hudik - WL AR UM T PG I X 75 B% 556 5

N HBAE WA B TR IX TR A TE S T K 969 5 3 1 5 JZ 599 =
PEEN

RN B

% R HL1% : 95188-8

P4k www. fund123. cn

(119) VU B IEZF I A0 A7 PR A )

AL R AT XM ALSE 8 SR ISR KJE

FE L - B R ATV LI X RS 8 5

PEREN R Y

EE YN 35

7 IR L1 : 400-809-6096

MY HE - www. swsc. com. cn

(120) VB IEZF Bt A7 PR A )

Il BT E XA =305 99 S 1 54% 15 )= 1501
Ak AR TR X AL = VE R 99 B 1 5% 15 = 1501
PEAEN KB

BERN 505

55



ERE/\ e EmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

7% Mk FL T £ 95399

Pk www. cctgse. com. cn

(121 W IEAT S AR A F
IMAMHE: Eig T X AR 1687 SKFAAI4 2 5%
TN RbE  ETTET T X AT B 360 5% 9 5 37244
PEARN R

PPN =

% JIR 3% : 400-821-5399

IXJ 41k - www. noah—fund. com

(122) %M E (ERig) EESHEARAA

IMAME: BT ARBX 0 B 55 Sl R K E 10 B
VN AL BT X R SR B 667 S 107 5 201 =
FEREN L

BRR N A

7 IR HL1G 1 400-101-9301

P4k www. tonghuafund. com

(123) KAITUEZF et A PR A ]

Ipos i OO R R 8 S KITIFS KE

FEAME L O TR B 8 S KILIESR K E
FEREN I 5

RN AT

2 JIR FEL T 1 400-888-8999

WA Ak www. 95579. com

(124) B N T3 ORI A A7 R 2 ]

Tr oAbl Jb st AT EARH X R 33 5Bt 1 S Bt gmid 5 2
TEMH L A =T S R 360-1 5 =W Ye &Rl 16 2
e RN FFR

7 MR H11E 95510

Pk http://fund. sinosig. com/

56



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(125) F B AT AR A BR A A

IMAMIHE: ILZRAE T B T L X RIS 6 5

H ML LR T BT L X RIS 6 5 3 Sk

PEAERN HA R

RN RS

RIS 96588 (F &)  400-66-96588 (4[]

W4k http://www. qdccb. com/

3. BB ATARAE A SGE A EER, IR AR & ER I LA T
NARFES B BN .

4. BN BA RS R RYINESR 5 Bras s fr, Bk
PR ILIRYIRES A B T Chttp://www. szse. en/De

(=) VENPEICHLA

1. E REEEGMECF I

LR RSB H A R ITTE A A

F bk A6 PR X O R A 17 5

IRAME: B PR X O KA 17 5

PEREN: HH

Hiif: 010-50938854

3. 010-50938991

BRN: i

2. CRIESHBEILHLIY

SRR RalFESEBA R AR

AT REAFREX (PO %X BiEEk 3678 SENXKE 23 F

IMAMIHE: REETTRPEIX D708 59 5 REEFREVTH 5 Ho A JE 16 )=

POEAEN: B

Hiif: (022) 83865560

fEE: (022) 83865564

PR N B

(=) HRIHEE55 PNz 7

57



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( %%ﬁ )

KR T SRR 55 P
fpr: LigiT R b 68 T I ARE R0 19 B
IpAHYE: BT ARIN R 68 S RARE R 19 B
T N ar DB

Hiifi: (021) 31358666
fEH: (021) 31358600
ZIMEN: B, B2
BRERN: BRpite

QUL DI NI g v LISl =g T
ZRR: KB RESTHMES T CReRE @S 10O
pr: BT AH X B X B 1318 5 B AT K JE 6 1%
JpAHNE:  RHETTIBIER 202 S AR AGE O 11 B
PATHES SN ZH

Hif: (021) 23238888
fEE: (021) 23238800
ZIMEN . BETE. A
RN

58



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

N BEHEE

(—) FEEFAEMKIE
A4 RS KR (435D CGBEINE) . (BIEBINED) . (E IR
TREN (FEEEFD) LHEEREMARIE, FH&H B RS 2k VT
(201111210 5 3CIZ#ESEAR

(=) FEERAFNA7 S B[R]

1. FEEMER. firilEe

2. BE st o HL T,

RIEE (BEEEFD) AR Ak 3 EN, RIEEMEELAHL > NFFR A
EFBHEMB, £F A B GEEER) £z DRt 6 A R—K, FF
BHHIEIEIF ETAL T A (BEEGR) ERUE 3 M, RSN
b4 (LOF).

3. AR A E

(=) FEEMEIIAE

FHR A BISAEIACY 2011 4F 11 7 HZ 2011 4 11 J 18 Hik, FH B 13
BEWIN 2011 4F 10 H 24 HE 2011 4F 11 H 4 Hik.

ARG RS BRI 73 R FR A FIEF] B PR EL, MR EISL5EE . &
TR IE TR IS5 BT 5%, 0 A SFER K &40 1, 183, 762, 466. 82
FTEANRT, BEEABONEECN 27,023 7, A5 HOAEKITE S48 1 18] 7225 1 F)
B3t 501, 308. 37 Ju AR T 4 B B2 AN E A 483, 574, 000. 00 Tt A
R, SEABONEPECN 611 5, A3 BGOSR A A S 3
570, 846. 86 Ju AR Mo 1ZMEAFrFE G4 1. 00 ST AR MTHE, WAL WA 55
BT 4 N R B AR RE R A5 1, 667, 907, 313. 68 i 3E4 i, b, FA A
41,184, 263, 775. 19 1 E & 040, FH] B Jy 483, 643, 538. 49 friE& M4, T4
AP AR SR AETA NBEEIK P, BEIESHIRA NG .. SRR, F
A A 5FR B M HIECEL A 2. 44862937 & 1.

%ﬁ;v

59



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( %%ﬁ )

t. ZE&aRNAER

|

(—) BEE&EFAEM
AFREEFET2011411 H23H IEZRERK.
(=) FEEAFEIHN I H S 0 A N B A58 J
(BEEF) A5, HEEMPRA NEEAH200 NBU#E 54 5= E g
15,000/ TG I, R BN 2 S i o ERIE I 4 2220 TAE H LAY
RGN, FE A FH NN 22 1v) o [ IE M 2 150 I 5 DR RO A e 7 %
BAEER A RUERS, IWHRE .

60



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

I\ ESHBE G S RE

KREEEAEN REESGBIEMIN, 5 AT FA A BTFTBCE X R A #E47 H Y
S ARFESARE (EESAER) MLk EiirBeiES (LoP) 5, #
TEH A IE 7 A a3 N AT SO0 A TR 4 E RIS n BdEAT H I 5 e [R], T B
SOE I 3747 SN AR 4 C BB G i BT H I 5 82 ]

(—) AEGHAN ERIFBeEES (LOF) J& 1 i 5 [E

Ly HI 5 08 [ 3 fie

AT G (R 37 A1 B WA A5 2 7 B N R 4 8 N AT AR, 3741
F I R 35 2R3 S AR BB IE IR IR B C RGN s AR S 103 WA LI N B A b
b 5 B HIRYIRIE S5 52 5 T 2 B BT, 375 P ) B 2RI A0 A B0 e IE 7
LHRGT.

e BT A N A FE A WL I B R A 5 55 1B b B s 4 S LA B L
Hoft 7 207 BRI 4 00 A1) P U5 [ o 356 7 TN T R 90 175 100 2 B i ik 3 424
L, JETRAE.

2 I 5 8 [ £ i

PLGT TP BR AT 4 FR I | V6 [m] A FH 28 AR i e S LA S ik 4 3N
AT P FFAL ., A RS B AR %% A ).

3+ HRE 5 e Bl Ry TR0 A I (]

ARFES IR W In] F oy BT RGRES (LOP) 2 HiE @it 30 HIN
FFUG TP, 4 A HE N LTE FF 4 70 20 FR U E [ Fr) B Ak H AT 2 HPESR 8 A A4
FH AR [ ) J80 I RAIE 2558 5 i A 5 H (B 4 8 N 2 5 0 15 H A i O s o
H8), AR BT LA AETT T H Fp 3 R T ARE [a] A o R R R AR 55 7 S [A] R
S e T AR .

5 LT IES3 58 5 i 35 838 5 22 5 bk 1) 58 5l s B 56 100, 7 22, Rk 4 3
N SXof E B2 ] B 1R 3E AT VA 4%, (R e R S fE S H 2 HRTEfR e A A%

AFLG EREESMHCT 2014 4 12 A 5 HHHHFE HIG, BRI %S ©
T 2017 5 8 H 25 HIFBUE e B Bl 5% RS C KELMHC T 2022 F
4 H 15 HTFRcH e Jelml, B 5 45l 4%

A H O 55 2 ] £ S

61



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(1) “RHM” SR, BRI T8 A4 DL R = H O i TSR0 4% 282
S BUFHE NI HEREAT U515
(2) “gABER I 3 AORE ] B0, B H W DA< F A , e ] A3 40 FR 35
(3) 24 H B0 FF D 50082 (] R 335 T DAPE ik < N RO RO A 1] DA R« <
EEN, BB TN BOETF 5 B n A ER), MWHAE;
(4) IphNIalEqs “ SeRtse ™ JEN, R 535 R (0 80 H I
56 Ja U AT IG5 e [9] 5
(5) HEEHN, B0l FHU BUIESF 5 5 Fr Al iRAE 2 e 15 (1 52 br
T OLIFAEAN TR L A A0 A N SE R 2 R AT T TR 3 B T o i PR
TN A S T2 8 (S BB INE) A RIE R 2 B 25
5 HI 5 8 Ml (R
(1) HAARIRE A] () B 7 3K
BT H RIS e BN U RIE AR/ AETTTBCH PRk 55 7 B IR T8 ]
Bk A AR LA B H FR U BIBE (M ) FH 3RS
BB H AL F AR B I e B M LA RIE 1) 7 204 A FR I Bt <, BB AR 3R
AL [ B I, A0 AR 8 ) 2 e O A, 75 U i SR S 1) FR O 8k [ ) R 3 I
RMAS T BRAL o
(2) FH VAN ] H 75 PO B A
THRE N (8] 2 B B, IEHTE 00T, SEeiEA S IC U ET+1 H A 3E
HRNZAE G A B BTN, AET+H2H )5 CRABRZH ) $eot N A4 &L
FE B DA 5 D UAA AL A P HAR 2 70 H O 5[] ) A2 1 10
B < B EE LA FR U RTTIE ] B 335 1) 52 B A AERZ R — 2 B, 1 R A
LR B S 12 A 38 R D AT [ AT o R R R D2 [ P A AR < At 2 O LA i
S SNV PRI
(3 H D RITGE [m] 0 30 S A
P DA SR FH A Bk 3, A FH A T < R I T PR R A 8 K U D AN 8T
A AN R ERTC R, R R TURE IR (B BB 38 K, eh ke A AR S 3 2t 3
BH HAT R,
BB TH L[] FRTE B, B < PRl i 5 Gy e D LS S FoA o

62



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

EEWHEYMAETHTH (BHZH) WA R I 2 iR a Ak . 78
KA BB R RIS, SIS INES I (e D) M R FSAE .

6 FH 5 e [ (1 0 PR

(1) ARSIl A2y =] AN e A S5 U (1018 VR4 B I HR D <
NARMIG CEHEZ. THED, AIEGERIESHIUEL A~ 7 AU &I
A LA 1 B A BN R W09 AR 0. 010 G ISR, D, Ak
e CIIE G 0 IR TN HH A (1) B 28 AR R I e O N IR T 178 B A0 S LMD R AN I
AR S Gy R EA FUE I, DA SR I 55 e i, B AFRIE
T IR R E ) AT R I g 01

(2) Z A BT N DR 2 AT 70 2 e (i WURE [m] , AN I B3k 4 0 301
BB RE [ BN D T0. 014, FEAE I [ G BUZE S B3 AN — S B LA
SRR 5 WP AR AR B> 10, 0163 1), k8 BN A BURZEE & 0 BT A A
S P [P AR AR B LA 2 A8 5 K P R 12 e e AR ZDR) AR Bt L RS
Gyid ;P HATE L BN ] B < e % SR D 3 BU U A D 0. 0143 2 A DL
ANEZIERR, AELFR R B e o 20— R 1 e B IBE ] o CIISIRE < 7y 400 B0 2 B [m] 47 A 15
D0, My, LR B2 & 0 WA NAERE BN 252 5 K (4
WARHUDT0. 13 H, Fa 8 BN BRI 25 S 0 BT A\ 2 b o] HAE 124
BN B 5 WK A SR Al. R R ST HIEE.
B[l e 3 055 R D SR S R 0. 1y 2 500, ASZBEER, (A
ORI [A] I A6 50— R PR A R IRE 1] o S A EE LA AN TR RILE 1Y 30583 AR %40 LAY
FRERIRE MY 55, (]I SR 58 5 HLAA) B AR Sl 55 L€

(3) AText A BTH RUHFA 2 & 0 8 EBRAERR 1.

(4) Z 352 HA B O A7 B 2 e A RF AT AR 2 A4 R £ B AN i
B BN B 2 R B g B $ B R W < PR B < A 1 I LR A1) B R
FELE KB N 4 02 <o HR W S5 It D) S ORGP A7 B B e R AT I BB
BB NI B ISR 5 ARG A2 1l ) 75 22, ] SR I A i g i <A DA
. RARES WK A .

(5) FEEHEATIRET G, EEEEMAVFREOLT, 5
FH DU 18 < AR S ] 18 200 P A0 R R 1), O < BN A0 A TR B A AT AR I (5

63



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

W INE) WA RIEAESRE RN N .
T HHIE B HTATIRE [A] 5%

(1) AF:g B IFE G0 A H AN IS R IA 2% 1, ARG C ISR &M HiA
SCEB B ) 5% P o FR I B N AT A2 R A B <, F I B8 P 206 52 FR O R 375 B
E.

AF G B BE A AN F W 2 540

WS4 (VD HA g 2 2%
M<<100 /57T 0.6%
100 J576<M<<500 JiJC 0.3%
M=500 75 1000 JG/%

(2) Mm%

TS [ B P b 2 4 8 ] A\ 7 A

ARFEL AL IE] S 2 R R TR, ARBE S P B, RS R D
F 7 BRI IONMICT 1. 5% = 2%, RS AT 7 B
FSCHR P 82 1 2 2 g 8] 7€ 0. 1%,

1) ARHES: C RIS A ) M B ] 2l 2.

R HHRR Py A e el B 2

7T RUA 1. 5%

TRUL (57K 30 KUK 0. 1%

30 RBAE (£ 30 KD 0

2) ARFEGEFILE OB 7 HMEL R 2 A

R HHRR Py A e el B 2

7T RUA 1. 5%

TRULE (57K 30 KL 0. 1%

30 REAE (F 30 5 0

VE: R AL A B R BT RGEEE (LOF) B S8 mal, Hara IRz
HO9ER] AL FA B AR a0 B0 H
PG r BRFAT I T80 )T SO R L AR A3 I T BLEC HUAA R R S i

(3) ANF G 82 (M) 5% I AE BB 8 I8 (B AR S &y UNS YACH, SRR854 120

64



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T7H RIBBE OB IBE[R] 2% IF Tk N 07, S8 A A>T TH R
B3 WSO AR e (] S A1 - T 73 VR 10 SRR At T2 B S B R AU <
WA= [ 2R VA N 4 D 77 1) LG A A0 T8 [ 2 S 301 ) 25% o

(4) FeEBEATURIE (GkEa ) KM RLE R 2R sl 3 75 5,
B8 TN S AR 3T A 9 R B 3% 05 St H A2 AR HAE RS 2 A A5

(5) AR R I e (e 155 T I, ik BN AT AE JB AT 1 4 AE P )
KHEESE M AL, DA DR EE GA (R0 22 1k o FLAA AL 2R T U 5 R A L Ve S 1 A
FALEEM A LB BT ARSI IUE -

8~ HI A iy 1 ok [ e Y T 5

(1) AHe & HIA O A 5

AT GBI EE G 3 BT R IR IACR HR A 9% Y, AR 3 G CERIE A AN WL R
T

(1) HIEERE @A 0.

1) I Bl T e 451 Bl 4R

P H =R/ (14 IR

F DI B P = R DN < 00 — 14 A 1) < 0

HA A 3 851 = 43 HR ) < 01/ FR O =5 H 2R e e

2) FA Bt P 3 P ] 5 < A

HA I 9% FH = [ 5 0

{9 R ) < = R DU < 80— A A 9 T

HA DA (3 851 = 43 FR ) < 01/ FR O =5 H 2R e e

(2) HIHCRIEE RN THE 2 N

FH A 13 0 = FR </ FR W = H 2288 e A A

AT R, FRIA G AT A R AORE BN R 2060, AN
BrBLJaE S P N, e A R ZE TR NS I, T8 A7 R IR,
FH D 3 BT 55 SRR B B BB, TSR A5 B UL e /N BB o (0 5 AT L ) % <
ESUEE e n e i A G

BT FEAR T F I I AL 10, 0007C H WA I GERF S A, BROE H W4
HESRE G BUFE V1. 05007T, W R 15 2 ESEIE & B I 43 80N -

65



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

R4 %0=10, 000/ (1+0. 6%) =9, 940. 367

HA 1 %% F=10, 000—9, 940. 36=59. 64T

H B3 451=9, 940. 36/1. 0500=9, 467. 0117}

fi12: FALTE B/ BE10, 0007T FRIE A FL G CRIE ST, e H I Y
HCIRE G Oy A N 1. 05007T, LT 15 38 ) C J <5 H g 7 AN -

HA 43 47i=10, 000/1. 0500=9, 523. 8147}

#13: FAL T EIT ) N BE10, 000G FUE A IL GERIL S, e Hl Y
HESRE Sl 9 1. 05007G, )L AT 15 3 KBS 3 5 H gy A0 -

1§ HI I 42 47i=10, 000/ (1+0. 6%) =9, 940. 36T

I 2% F=10, 000—9, 940. 36=59. 647

43 401=9, 940. 36/1. 0500=9, 467. 014/y~9, 467173 ({REE = HEAD)

(20 AR FE <L [ 500 ) - 58

KR il gy, RN A CAT H B85 & 0 B E S T
P N VAW

TR [ A e 00 = B [ 473 01 X T H i S 3 < i

B2 [e1] 9% FH = 82 (1], £ 00 X 12 28 0k 4 1 B [m] 2 6

T4 R [ 5 400 = 5 [ 4 00 — I [ 2% P

fil4: HEA BT L Al AL 4 CIR I 4010, 00047, A IR 928K, X B ()
IRE [ 2% 2250, 1%, AR TR IRE [E1 2 H B8 S AAHE A2 1. 050070, L AT 753 1)
CI I 43 IR [m] S A00A -

T2 5] 42 %5 = 10, 000 X 1. 0500=10, 5007%

I [5] 3% FH =10, 500X 0. 10%=10. 507%

R[] 44 =10, 500— 10. 5=10, 489. 50T

(3) ARHE 4 B4y A4 1) T B
TH IS A0 E =T H 5 0357 3 / THAZ RIS B R AT

TH )88 85 G AU 5 R JE T3 FRAET+HLH A i R IR IS L
2o rh A M 2[R, AT BLIE AR TR A o AR A SR G iy LB R 5.
B OR B BINECR R AL, DR RSN B TN, L AR R IR ZE T AR & 77

66



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(4 HIEHH. RBEIAF T
H ) BRI 2800 A e S B DA T FR U & PE I B A B2 P 98 L S, DA H %2
BeE A E BT, Fo, Gl s SRR, B G AT B A R R
BNUREAL, NS E I UG BR3P TN, e AR iR ZE T NS4
WA7=; @I P T A, AT Al R R R, T T A R A
J5 /INESGER 3 (R 73 UGS IR 1) 9% <k 3 B P BT BRI
B5: WL, FPE @AM EE10, 00070 WA IE SRR IE &M F, B
SE 24 H AIEEFE &0 BB 1. 050070, U m] 75 3 A B8 3 4 HR I 43 T M
9, 467. 0143
NS AZ AR R R BRI 3 ) B, DRI 9 4 AR B R Ry, B R
WA FAR R A9, 46741, AN 2 1435070 0f L 1) R W B 4 IR B 45 052 3 o TH R TvE N
e
SRR H 4 A=9, 467 X 1. 0500=9, 940. 357C
B EH=10, 000—9, 940. 35=59. 657
(5) L[l &40 b B 77 5
T[] 5 0y i S B WA PR 200 [ 47 030 LA >4 H i 8 68 4 A0 A Dl B
FEANBRARSL) 28 F L[l AT 5 45 R OR B BN s 26, /ANERUE AL S
1 AU T/ NP = = 1 Yl N 0 AP =3 RUANE 5 D
9. HH U ANIRE [m] 3 M
N 4 F O 5 8 R b 5%, R IR SR B 45 S A BR BEAE A | 1Y
LB SV pa
PR H IR S RIh )G, REEM B CHUFE T H N8 B ez 7
HFEMEILTFLE, BEEAT2H (FizH) JEABUERNZE 7 404
PR H ML B ) 5, BRSSO HUATET+1 H 43 08 25 70 BT R 2 (7
W& F4E.
Hh [EIIE 25 10 45 50 A BR AT 2 A Al AR st IR A DGR e 7 AR R, feiR T
U SRt RT3 TAE HEFR € BN A
10, FEZE B 15 B (15 7% S b 37 =X
I T, BE 468 NG BUE 15 B 4 5 4 45 08 5 1) H O RO -

67



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(1) ANRIFU IR IR 3 80k & Tk IR H s A

(2) TR G PAE A Sy TRl AR IEH AR T, S8 H 2 e ek
B

(3) Fe B K, e AR R S IG5 o A,
X3 g Mh S AR IR, AT 5 T AT S e R AT N R 2

(4) ZRpE B b AT — Al H 2 & B ES0% LA B[, @58 A
I, R BN B 2 5 1 A i R W R RS 5

(5) R EH AR NCE JL R i AE P EUR B 1 A 2
AR A ELAE 2 ol d 50%, B AR IRES 0%4E 1 BE AT 1 o iRl
Rl E 2 3 A RLE [BR S

(6) FEHEAUALRE B [RIIE M 2 DA Y LA ) 745 B R 15 72 5

(1) BEEHNNNSHIRTIE ZEE 0 BHFA AR m R EH .

(8) FRiEEI HE G BN BE AR BB, B H gt EIR . —
Pt o H e F A B PR

R PRS2 — BB E N JUE 87 BB 40 S 3508 1 R I HE 1Y,
HER IR AR NGRS B 0 . A Bid (1) 3] (). (6) Wi T IR,
ReFHANIEREEN BT IFHE LS.

FE B 5 FRIE I DUTE BRI, 5 <5/ BN B K IRV R LY 55 1) 70 B, R AR I
A RMELTEHN LA .

Lo 212 DB ] B A0 2 SASHI: [ I 1 7 7 B Ak B0 3

BN, ka8 BN BB L84 52 BCRT 45 3 5 00 TR N 18k (] R
B S 5 ST A IR B 3 T -

(1) ANTTHT 7 0 i PR 300 < 8 PR NAN B SOAT B [k s

(2) LR ST IRIGE =T, PECESE LA L H e
AV IR

(3 IR T 7 J) 38 230 Aok Ji R HE B 8224 52 A BA - 80 H EATURE [T
S EOA KL 5 A B 4 A H B PR

(4) ZRpE B b AT — (5 (8 H B B E0% LB, & 53 E A
PRI, B BN I 22 75 3 52 ik 4 U ] R 975 BICHE 2% SCASH B [ Rt

3517

A RE

68



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(5) VABHERUIE B B UE 2 € ) HAR S I .«

KL IR 2 — 2 BN ok 40 212 52 R 45 3 5 0y U A ) D
[0 F A B S 2 SO [Pk IR, i <8 BN A =5 H S7 B ) o EIE > 4 5
ORI Bl B, BB B R S WLNT s W AR BT, ATEIsE
ASH S e [ T, g [ PR 7 N A 52 ) B ] HR 37 R o D 3 2 B[] 4
B[ A9 0 PO 25 8 8] AR N 5 R SO 70 Hhy 2k e BN 322 U A 1A 156 DO i g AR
(R AL H IMEAE JE S H T ASCAS

Iy, R EREE (3D FREUTETEIN, X e 32 [ IRE (o] Ha 75w S 1) A+ 8
BRI, e KA 20 TAEH, FFAESRE Bt o BB L FE I [l I ] 5
JeIk PR 2 H AT REAR RS2 BB 20 T LA o

H BRI A],  HE<RE BE N B S N AE 45 8 B TS A5 e ] A 7

FE 2 0 R LT BRI S 5 < BN B K IR MR e [ M 55 () 70 B, R4 I
A RMEAED—FIREHN Bt

12 EURRURE [R] (1 157 B Ak 27 3K

(1) ERUBE R E

ARG NI 5 F < o] R CJE [ R S 500 b i e e e s Y
AR AU U5 T B R R S B I e R P e N B AR LB B IR D
b H RS SR 10%E, Bl RAE T BB

(2) BEAIRE ] A 27 5

2 L AU [ i, Kk < PN T AR A Bk < 2 I 1) 5877 A B IR DL R 4
U (] B 73 N AE Tk [ o

1) AR 2 S8 PN B8 1 SO 58 3 1 4 B 8 [m] PRSI, 4%
T L [ RE 7 HAT

2) FRINGTHENE [F]: 435k oy BN A DN SEASHAE B 3 (10 B ] R A TR M A Ay
SCATHEBE A 0 B[] R 7 AT B 200 2 4 ) B8 1 HE I BRI BN IS » e BN AE
2 332 8 o] EEBIANMIR T b — F e B A B T0% A FT$2 T, R AR IR [m] H 5 SiE
W DURER o X BN S G O AT N VB [ FH A S N7 4% S EL R 33 B [ 3 850 5
29 H FR A IRE (LR B LA, 8 12 PR B e A AR AT N 2 7 B ) U 405
BB AR BEIE IR 73, BRI 58 AR SR A [m] HR 375 IR FK =4 H R SR IP R 70 7 LA

69



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

AN, IR E T —ANIPH R, BRSO T — NP H 2 & O #n ir
1o M EIR U FN N — NP B RIS AT RE R 568, IFLAEEEHE, H
B G EI 1k o 0 W U2 (] A 52 A 5 B ] e fEK A7 40 1 PR A«

3) ML L EAURE RN, £ 5 0 B0 A N8 [m] FR i e — Tk
H e S A A0% RIS T, B8 BN N SORHZ A & 0 BT N (10 4 B 6 [
PR AT PR B30 R SOA 23 <o BT AT N (18 22 0 G [m] RS i AT R U 7 AR B )
AE 20 B 45 B VAHELE BRI BN, B8 BN AT DIOSHZ B B A Wi A A
T ) 10% A 85 ] R 33 SEEft A S0 B o X T OR BRIl 20, A5 B8 N A FiE 5 B ] F 35
Iy ) LAGE % S S0 ] BRI e (], BLAR S8 ik (20 J7aCAbE . ZE 3 e a] Hh
TS T IR B Bl B — IR AR, TS BT AR — JFIH (25 J 2k e A4
(E A TESOBE (B 80, DAESRHE, BB AERIE Ry ko T A I e
ANT0%EAA CE10%) (¥ 82 [m] 7 5 oA B 58 35 X9 e ol B 1% B3 (1D, (2) T
A, BARHARA S .

4) BEUAIRERI I 2 e 25 2 ERUBE B I IBUHE IR (Al B, Sk BN NIAE2 H A
I A E T B 2 T EE NI 28 ) sl sl A LA B X R 8 2 75 o (RN BABR 7
PR (HRZEUCH ) ME B A D7 sOB R S A A N, IR U R BTy
%o

I L2 H UL BB, sk i BN L, W
(RS IR B s A S A IBE m] R R DASE 28 SR IBE (R, (E AN 20
ANIAEH, FEREEETREBN A S
ELAIURE (] f) A 35 242 [ rp IR SR S 0 45 A BR 2 =) 48 SRk 55 BT

13+ FHTT R W BB B 1 2

DN SRR A A B TR) O — R, i< BN N BRI I8 A 31 2 B/ i
<z FEH P 0 H A B [ ) 2 75 5 A el — NP H B 2% 2R A i L

U SR A S RIS TR — RAE D TP, 45 5 PR < F T T8 H i
(B[S, g/ BN LB T2 AR A Fi5 5 0 1) 258 ik < R 50 D s [
O FFAE BTG 70 B R W BE (B IR H 2 15 Bl — A AT H A& 2R3 e
CIRERIERE
U SR A A5 I TR Y, A S Ta] i < BN B g i 55 /0 B R )

70



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

NG IR EHEEHE G BT BRI SRR, J a8 # NN SR AT 2> AR

I AE$5 38 B3 8] X6 0 <o EEHI 8 HR T B [ ) 2 57 5 A I T8 HR D B
(8] 2 5 5l —A AR H B S 2R I A0 A E
(=) HeEmEh

NTTABFE G RREA N, ARRAE S AR FAF MRS AT, &R5EE
A DA e 5 5 BN T D S R R TE A i 5 Tk 45 9 B N B B ) LA i 4 2
) BEAT S G e e o BRI 4 (B R | L e S R S5 FUR I E T LA R S N
Jea I AT R E IF A i

(=) 4%

1. REESAE PHEEIBIEIAN MHATE
KREEGAE N RIEGBEIIN, FRIAR R0 BUEICAE TN &0 RGHE B T
ANTFRAREEEIK ST, FESAHREA N AR 1 3= FIAG BE T I iC R 4
WA R BN (D ZEREATRATE, S 0B A A\ AE AR 58 75 B =20 AT
[V S5 IR B LA (X 0 I, T 7038 L REE = RIAR IR S BT R 5 N AT
HARIPRTTVES JEML 55 HU A I E DA A A TS B 55 R0
FRBRHA > RGEI, HENEEEE ST “ARESHG Ny Bl it
(LOF) JEHHAEE " HIF.

2. ARIEGHAH Ny EMIFRAES (LOF) &I IEE

ARG I BCR H  2 G0 BA0 I o 37 914 N S0 DI ST N ) 35k 465 43 20088
FEVENPE L RGFE G 0 AR A AT EGIK P T N I TS
KK EE B BUE IR IR BI04 H R GRS AT A NIEZZIK T T SIRAEIE
FFBALEE RGP AR S AL AT IEIRYINESR 22 5 B BT &, AT DA B $2 H
TE A, BACLEE M B R G S S A AT B I AN ]
KREEG AT E O R AN LB MNP RREITE .

(1) RENFALE

D RGNHEALE R IR SO IR N IS 0 BHET IS IC RGN
AFEEENH (D Z A BGIES S ILEE H R AN AR 2 R BAL (L) 2 [A)ik
ITRAEE AT A

2) FEGARHUE ICAETE M E 1 R G 3 G A0 IR A AR AR 5 75 R <5 8 (e b

71



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

SRV ENAE (WD B, AT R RSN H RGN EEE .

3) B REUS IR IO A B R A NS M AiRe A ANER T /38 ETHiA
Gy i W o R By 2D I, AT pBE CREA B BT RN H B
HARIPIRTTVES MM 55 R R ORI 2 DA S e AR TS PRl 5 R0

(2) B RFATE

D 5 RGUFLATE RIS S M BURA N R B R G EE T EIC RS
FER B H R G AT HACE AT .

2) ARG R G AT E I B 55+ HE (B RS 0 45 5 IR SR A 7 1Y)
I E FP3E
RLFFI 5 BOE 4% 7 5 4 (LOF) ©LF20144F12 5 H T I8 R 40 N FLHEE s
RGFATE 5%

(VD 58 I Aids B vt-4)

BEG B AT LI 08 3 70 8 S e AR B Rl RN H i 4 BN AE
e IR R AT 2 o SR (R AR S U B P e E

(f) FeEMAEsL gid P

EAZ G PR AR I RS RE S 5 77 5, W e R R B A
Fi2 i — & RN I — $ B8 3 B K P R 3 ) — IR B B B TR AT

FEETEM SO R Bk K . B . mlVETR G AT A M S IE AL A AT
WA IE S FRAERS Bt Fr e Horfr, “4kR” FRESMFRE ASET, HEFE K
BB VA AR AR NG K TR 1RIE S AT N AR RE I8
SAR BHRNE LAR P I BT 2 S B S RIS . “ mliEPAT” Bda mlikpie
R AR R RIS A B AR R A R (0 2 e i o ) e 2 LA AR ON L ik
A R PIRBH AR Z . TEIRAE FIRTRIENL T, SR (1 AR ST G AH G
PERERUN (B E ) BUE R AR TE S 0 BT SR B F . pE AR Sl
FHIL IR EBE GV I B AL B SR B B A AE O B R

FEGVEN I Z B BRSO N AR Sl P, Al E AL AR T
TN

St TR 2 PRI ARSE 5y ok P B ol 25 U 1A R e T

() BE MRS SRR

72



gAE%%EEﬁBEﬁEj WIS CERD

TIAN HONG ASSET MANAGEMENT CO.LTD.

FGE M S LU A 52 3 ZA B IR 2K I 5 e A 3 00 5 45 5 gt K
CABGE T ARG A T I AR 0 T VR 25 SRR o B R A R 45 1), AR 4
#7742 R R R A L 2 DA e [ S B LR ) SRR B
TURGES EE AP M RE AT, R g il A R S AT — IR
PAREHR 73 8 2 5 iltad 7 e 5 54 .

(- SRt AR AL A YT 15) A 2 < ) HH e 5 02 ]
A S ST AN AR AU K, A e < PR PR DR AR S ] 22 R LA 550 T 45 “ 4
BLA 75 B e I A AT AR IS A 75

73



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

. EESHFH LTS

(=) LW G 45

AIEEAE N JIEEBIEWN, FEERBR A IREEAERYIRES A 5 Frit e
K BT 2RISR, SR FIBII L G 0 ALk RIS AERYINER AL Z T BT e 5 .
FIB_ET 5, BILAEUESR B IC 45 5 R G0 1 EFIB Gy B n] B EAEIRIINE SR 22 5 Fir b
WA S BACIEEM Bl R G B RIBY AT 1T IS R G0 M 45K 3
S HHTE IR SILEH ARG, HETRS.

ARIEEHRIE (BT BL5E SIRYIESR 2 5 BT e o b i it
G (LOF) B8, HedfJ5 MBS B SR AU R SEAERYINESR A B BT B 28 5 o 224
EiJE, BCAEES B0 S ARG P MBS S AT B RYINE S8 5 BT E
T2 G BACTEEN B0 RGP MBS & i A d o 7p B R G R0 55 0%
HEMBFATE IR SIS T RGET, B LTS, AESCREES M N
ARG TR, AIERL G T B A S

(=) bTiaE 5 ik s

HYNEFAE G T

(=) bz 5 ]

FRBEE (FEEARD) ERE =AH WHIRIERIINESFZ 5 B ETHE 5

ARSI GLaA R B2 E LIRIINESF AT 2 Bt N 46 _E i s
4 (LOP) ERIE S M AG , AFESERFES MR B 548y B It 4 (LOF)
Z B30 H Nk BAERYINETRAE 5 Fr iAo

TEMfE LR G E S, FE B AN BORTE LT ar3A TAE HESR € S -
YN

FFBE & A A1 12012482 H 20 HEERIINE S 22 & fir BT 28 5 9% 1-20144F 11
H24H& 1k Fili e AEEE RS G, R FERIGTR BN 554 (Lo
C 12014412 H 3H FF A AEIRYINESR 22 5 i B i AE 5 o

(P9 58 5 i)

1. FHRBEME HRIFESEN NHAT— LAEHRES O HS % 3l

2. AIEGHHN EHIF IS (LOF) J&, AIEEERIE LM hiE H
TP ZH AN AR — A TAE H 2R S 405HE

74



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

v AREEE AT U R ERIERR A, BRI EE 9 10%, B _bTE H A ST
v ARBE G TN BRI DY 100473 B A KA
v AT G BRI R RN A2 B 0. 001 TE N R T
v RSB B G AE GRYINEZRAZ 5 s S MR KA SR E o
(1) EWse 53 H

A CRREAEDPSSEIEENN, $8FEFB; ARGy EdiHEEt
B (LOF) Ja, $REREEG M0 ETisc 5 1 2 % BRYINE TR 22 55 i AH < R
LAT RIE AT o

(7N B GAT G 7R

A CRREEAEDPISEEIEENN, $5EMB; AREHA Y EdiHEet
B (LOF) J&, fREREEMHD ERYIE S Mg %, AT R IEEAT IS &
ARG o AT R AT R G RN B T2 5 H e aiiE CR a4
BB EHIN, NERBIEE &0 85 % 15HH ; AR &AL BTt 4 (LOF)
Ja, TRESSIEE M BT — 22 5 H K3 & BHHED .

(B LW SHEEME &, &k kil

A CRREEAEDPISEEIEEA, 5FEFB; ARy EdiEet
g (LOF) Ja, $REFREEEMED 1iF Z-SEHE . &k Bl A SRR
A IR B 2 A IR DIRIE S 52 5 F BRI AH R R E AT

O\ AHRIEEE L B R 2 FORYINIEZRAZ 5y Piovd 3k & B 22 53 R
SR HE W EATHER, Aie (BEeaF) MM T, Hituifgsoe
IMAFEEMHFHAKRZ.

S O W

75



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+. ZE&RAUERSNTHIR

(—) HeHR

AL (EEEF) ARBUEIFEME, AESTHRAFESEHFRA AR
Zx, BN BTGNS (LOF) , RELREBE N “RLFEFMHERIE
FERIE (LOF) 7,

ARG FAON ETIFRGRIE S (LOF) I, FERIA. FERIBIIIE S 040K I
H 5 G O B E B it S o B il alak 4 (LOF) (MEREEG A, JF/p3
SEE 0 HE SI8ENE S o RSSO iR S (LOP) J&, ERESMGH
T AERIINESRAE 5 T LT3 5 o

(=) FEGH RN AR A3 77 50

AHS (EEGRD) ARG 3 FMEHHAA (ELER) M HE 3
FXSRLH o WnZad R AR TAER, MBER F—NTEH. (Ee&aF) &
G 3 A mi H 5 R B ) E A s H o A —H

AHEL (FEEEFD) ARG 3 T i H AT, HESEH AR A S IR
FHA BFE AR N AT FEAE 3 4F N IR S5 — AN B2 el =0 Ay Bl R
Jiwh H B 34y B AE 4 (LOF) E REEE M4,

(=) FEG TG A3 A 45 0 )

1. 3t bk it 1

KIS (FEER) £3UG 3 FHEHH, IAESRSERERZ HEL 3
TR RIH, iz HNAETAER, WIRE SR T —NTAEH.

2« it T X

TEAR LIS H , ARSF A i aAE 4 (LOF) 51 E K540
LA R %A 1. 0000 JT.

TEAR LIRS H H 28, DRI 1. 0000 JT 1R & 0 AU E N R E,
FH AL FH B IR B G 0 B 4 B T AE S (LOF) [ E 3§
LG AR

1A et B A 2

FF A BE (BFER B M) 1 LA = A it H 5 A (BEER]
B) HyEE <B4 AL {E /1. 0000

76



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

FH A CEER] B FEAARFA AN S BTt e (LOF) 1
B RIE A= 2 & 0 B A NFFA IR AT R A (EEER B A0 ATE X =
FIA A CBER] B 8D e b

FEREAT Oy 8 i), ) AL =E R B K32 Ao BRSO b a2 4 (LOF)
WA E IS G, HI B EEN SRS T 0] B 137 A 4 0K 5% B pk
EdPGEEE (LOF) W E AR, Vi3 miEs Eild i ARg T,

FESEHFE S AU A, FA A B (A B AR ARG LA ) A
CEAER] B) e BiRea NRFA e Lt e (LOF) 1 B SR%ke
G At i) B AT 2 8 RN Jm I AR IR R 2 o

N IR IR e e (B

FA AL FR] B M a e i oy BT GEE S (LOF) [ E SRE e #i
ZHIE 30 HA, AHers Eizcyy, IHR2m50 5 RIS R, {3
JEAIE G A Sy U6 7538 HA 5 8 [ F HAR 30T 005 <68 BN Jem IR R AT (1A
RN o

4y Dy BRI~

) REEE WA BT S (LOF) B, JEEAE IR K AR L

R RE BUAS 2 AT R G A R BT A 5, JF iR BRI & & 5

(2) fEAS G (FEEEFD) AXUa 3 0 fmH H AT 30 M TAEH, JeaE
NREA S G AT 2 S F A R S H AT R A 7

(3) FA A FA B T HEHEILEAR )G, EeEBEANAE 2 HNERE
B

QPR St githEp SalibEtangg:i

ARIE G ETHF GRS (LOF) Ja, ABEERIHE Hbr, S5,
PR EG. WBTVE R SRR BB B SRR R AL

77



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+—. EEHHE

(—) B Hbr
AR FE AR SR I G BT A e MR 2R b, ISRk = Tk S EE SRR R 4%
Bl

(=) HHHE

ARFHE S TN G B R Bl O ] 5 U 2 2 e T L, S [ P A
RAT LR E G RATEYE . SR, Akt AR IR MO BUR RS
B (B GRGD  BRE IR, BT SCRAIESR . iR, R
ATAF AR CA S V2 A AT 0 1 8 7% 9 e [ WA 2t 28 e T HL A I
i TR (ERRFEH EIEE S WA E) .

ARFE S AT R T AR B W 2 e et T o AL SR E I M i35 N
e BUESR GG R TE™, HA S 5RE CBE /M AR & H e 2 EiE
Wiz BT RS R Rl 8k AT . PrRRIRCE I R K
BOEAT AT BRI 5%, LA BT I SR R R 0] 43 B3 452 55 43 B3 BT T A BRI B IE 55,
DA S AE R B IR 2 Fo VP 5 02 (0 FAR AL 2 2 4 ik T H (R R RF& [
UEME AR E ) o B R JE R R I BRI BGIE S 98 7, AL G A How] 22
oy 2 H #9014 oy H NS

UVE RS B U DL S oV 2 B ot FAth i i, B8 B AAE JBATIE 24
PG, P RLK IR BTG o

N 450 5 73 45 ] 1 WA A SRR I BB LU B ANIC T BE 45 92 7 19 80%,  Horr,
ot T5 TR B0 0 o 5 4 ] e e S 8 (1 LU AMIC T-40%,  FFA D43
JHHTE— 4 LA BBUR T2 I T 564 08 7= 4B 111 5%, FEh Il AN a0 48 45 5 4% A
G A7 HARIE £ A0 RSO H Tk 25 o A Ik 500 S A 3 S P IR 4% % LU AN it
B B H20%.

RIS PRGBSI IAT . AFf. SRR SR HOTBUN G
WARAT SRt BARIT IR ARG (BB G mIiEh) |« B3k
UER SRR E 5T . BOR T 4 TN AT 5540 A =l B 505 F 1 [ e W e 25 4 i
TH,

78



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

ARFESE N H B A F A Hige N H RS T H A& LBl & Rk
FKHE -

(=) HHRHEE

PEURAS FH B T Pl &, 6 AP A XS Ao 6 1, 1503 431
TR 25 1) e

QUIDIE's7 8- 1 %1

RIEGIBIX AT FIZeEH . BwaHR, FHRRRGL UEHTE
AT MR T, SREE B R A R T A A A R SR, AN
B[ 2 WA UE SR R R A G P& RS SRR BT, 0 SRS BRI S5 U s i pR AL P46

I > S

AHE G RN 1) B4R 0 B R, [ BT R DR 2 B I A A5
FR LR T H MBS L], 225 PR 5 o FE F5 41 A AR F R 2510
S5k, AR I ST I I S ) BT i R AU R R TN, &S S — i
e SR IR R I, R AR A A AR

2. A5 P 4 TR SR

AR FE R AR T 37 RS 5 Bl 1 AR R AT B T, AR 52 2 F Tl 37 AR AT [
WA 3% A5 G5 28 b T B 25 26 L SR sl MR T s FUAS S A e
I45 6 & A5 B S 18] ()45 B R 227K AR AGARFAE « 25 2 A8 4k B AR A
BRI AT, REUE B R BT g S it 7 i, 352805 F 25 Gl T
AT E .

(1) AJHik#%

T AR PR I I 2 WL 5 7 A RN 35 R B st 4, TR 55 i ok
KR, HILH AR IR A S T7 m KT, ShaS A& A . =T
i 2 TRemS, & MR mA G AN, UL EaH T BRI TR
R PR, &Y RRRAL A AW, DUHGE S TR R XU

(2) s e th e o

ARFE G B2 1 R GE R I R 2 R U 6 il 2R T AR (B 2 Ak, 3428 FE A5
Z5 T S WOUL R 2 WA e R i A i, o i SE SR S5 K . B AT [l fe i
PRAE RIS, TR WY B B e 20 i 2 A B 34 (R T, 3k FeF R 4 1)

79



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(e R aned R

AN i i S O S M 5 R 22 R ) 22 57 FR U T 3 SRR SR AR B PR
AR TR 2R BRI, B 45 A5t 27 B0 AT MV T B A0 A5 FH 2005 F e BT o 4 5t L
.

(3) 15 RSz 73

AN G 8 I RHE TR AAT AT RN BT A, S5 Eimahth. /5 A
. G BANRFNLEE AR, GRCRA MRS MERYLZ 1L
Ji A5 57 AT 35

(4) {557 bl £

AIE e ARYEAE 677 T U 2s S, 18 IR SR AR R A 2 AT A E
B, &G HEERIE AR, Wshtk. BER BUIRSRER, ®FEAA RIF5RR
WA KAE F 3 A BEAT 35

A GAEERE I Al B e 8 m] 57 U IRVERFAE . R PERFAE . Jish I MR
SRR AR E, R AIBlack—ScholesHIBUE A AT — SR ITALE fir i Y 2544
B E TR E LB ME, e 2 e briim . AT E . R
LR LS, JFHIERNBER AT R - BAROREFIRE ST AT S BerEis
BRIF A B Bk TR R, LSBT SEA TR, AR A S R il
Pl AT Ik S DR SR M A T A e N ] o BB AL s SRR AR 1505 RT3
SO, AHE o I o BT AN [ T 330 58 T R e e 24 ) 5 S A o 1k RO AR G e
XS AR ) B S R R S BE A, I SRIEFE T I AR AL R St R, B A
AT G I A m TR BB AL

AIE AL A AT AT e o R O S AT M B A b, SRS s AT T REN
PR, JEIE AR T8 E Al Fe e w0 B 5 e R S BE i, P
Tl SRR AT AL R, B BR8N A A SO0 ] e e e f i L
ARIUES e R 5% [l

ARFE GRS B SCRAIE TR T IR RAT 26K SCRFBE IR R
P RATESE R S AMEN AT 7 s PSS AT A 3R, AliTH B 2K
BL AR FT A DU, AR B 7 UE 23 A A 50 22 BRABL B8 7™ SCRFIE SR O A
LA S W e I e AR, SR A ia AT TR E R R o B Al e A AR

80



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

fE.

3. [Ef S ST A 4R R

[ 53 2 JeAT S 40 52 07 MBOK . R 0K S 2 MR R s ok, 78
LEE AT UL LRI ZR AR b, AN S 3 BRI A EL . BT B A [BEF]
VAL i 5 HA 20 SR S A R AR B AL, 0 SRAE S ) 0] 30 XU, 0 Rl b, SRAS A 4%
B AT o

4 T R SR e

RIS WAEFHIFE N R S5 — G337 i 538 R I 1) R I o S A 9 1 7K
RATIEER B RHBE ) _ BT AR EAT R R, ik AENE . Tz .
HH 25 AR A B 2% A S5 25 AT FR WA A 3, AT o) S RS2 1 FR M) SR LA 2 %
Iy S H SR

(1) BB R RAE

1 RS

(1) EZAIEE A (BEEERED ME;

(2) DAEY B G i ARe A N\ i g B 4 3500 o SR

(3) EANZEMETRIRER . MRS BT S, IERTER . BUkH
] ] A BRA BRI R 0 Hr

2. BREHEET

(1) #EPERITE RS 44

PG, AT A5 B8 BORAESR T A o i I, R
FARI MY | 5 FH AU ASE A S AR 22 (OAS) hf 37 it 73 AN B B M 7 AT
i, TERCEERD bV R 415 F G 2R B (1S F B L e

XT3 B R, 23 BT ITTRR 8 00 8 R AT RS S 38 A8 I ) i 2 ) A T A
AT, BEEUESE TS BRI R R ST SR A TR A R, HE R
i R SREM O BRI I3 1T 7 5 RO I BT R T 3R, 42 T R
FITARAR I 52 1 52 H

(2) HEHEMREESW

REEGEINGH e BRI B U, PRSI =4 A DU AR
B, TERERE R, WS GO B T 7R .

81



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(3) M@ HBAE

B RRE R SRS E R HIE KR RIER T, fERes " IET S,
I B A1 R BRI B R E

FGAMARTRER AT, MImARGH R EER, ZH5%
PR E W BRI RBR ST IR R, HlE 5 S 1R s, 7EIH BRI
BEATHE G H R R BT S AR

(4) 2 HIAT

B2 1) 2 BRI RIREE 2 5 R G s e 2 % U B Rag 5
BRI G PRI G FARIGI TR L BARPAT L 4AE, IR 2 T
LR s B 2 B

(5) HmAHA TSR

LG 2 AR TR R R R R IR B SR AT RO, I SAE R 5 4
BT HEAT HW B, SRl TR M I 97 BT 58 A A B R 2 < Mb SR KU DR A - R4
22 3 58 HIOHIE SR 117 3 2 A AN G 50 B I BB R M E B R AT B S5 P4l X L 4R 1%
A ARWEEAT R EEFIRAL .

(730 & BERR I

1. ZEikA7 N

NUEF TSR EFEA NEVEREE, RIS ENF AT R:

(1) ABIES;

(2) Al N DY R B R R

(3) MFARFE TR ST R s

(4) LS HARFESHE, AEENE I E A ELIE I 2 75 A HUE RS

(5) MEFHAN. LS ANH;

(6) MFENFAZ T HIEFF I S A AS IE 2 IRIE S35 5 15 3

(D) URFRENERER. PEIER SR (GEEERED B s bW
A7 A

FEEFNIZ RSN LR EH N B ALK sLhr
P N B 5 AT 5 OOR) 3 5C R 0 ) R AT BOUE 25 B0 AR A 3 N AR B FROIE 2%, B
HMNFHADE RO G 1), B9 G BE 46 130 H AR AN B HEms, SR 41

82



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

WA NFIZRALSE SN, BraR) s o, @ arf@ s s s L A A L], 4%
RT3 A& BRI M AT o AHOCSE 5 A AR BB S0 NI, iR
LT LA R . R ORAS D AR B S AEHLHI, e =n2 L
s E R . RSN E RSN RS R CBAE 5) F AT A
UMVEAE R B R T O R AR BV, AR TR JBATIE MR 7 5 AT
AN IR E BRI BRI

2 P A PR

AN HE 4 (V5 BT 2H B R 84T LA B )

(D A EHAR RS, HlEAR RS T E R 10%;

(2) ABEEINE RIS (BREHBEEES DURALT
AR E PO S #FA — K Bl AR AT TRIAR S, AMEild i Bl A
AIRIE B S 15%; ARFE S I NS AR RAGRE — K LA R RATH
AL S, NS T A AT A A SR 1 30%;

(3) AK:4 5 AR & N PRI F AR & JL R A — F A R RATIE
%, AIFERZIES K110%;

(4) A4k N A EARAT 8] R T 33T 50 IR A ¥ 4 AR AN 19 e i 5
BB T 40%;

(5) AKEEFEA (1A HBGIE 1 T AN 4 B =1 3%, JE G BN
B A AL A A — BGIE 1 LE AN B BRI 10% . V2 RS [EIE
RAHPER, AT

(6) 4 BB H AN I 1 R BUR 63 25 AMIC T35 4 58 1E 1 5%, oIt
GBI RIS A7 HARAIE S A R A R S

CTOARFEGRAAT B4 587 SCRAIE SR, Ho A3 2 4 557 1B 1 20%:

(8) ARIEGFAME— FRFE—EHID B~ CRAEFIILLE], A5
L% P SCRRIE S MR AR 10%;

(9) ARFES NG I AL S H 0 T A — JFUUA R A IR & 25 7 S RF
UESF, A % S 5™ SCRFUE I3 & T R 4 10%;

(10D AHE4 W= 2 5 SR RAT FE, i R AR 1 S AU 19 e A B 45 10 S 5
72, P R R B SR AR S S S RAT IR A R AR UORAT IR I A

83



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(1) ARHE 4 HRATE ISR I3 B4 7= i S b BEIE MR 2 D@ 1 FLAth 2 A4 58 5 %
FH G [RIWGAE 5y (1, W HES2 A ot (4 8 o SR N 2 5 AR B 43 5 () 240 5 AR 92
ISR E

(12) A4 T ZhHE TR AN M2 BR 557 (K A8 S T H A 2 5 4 557 1
HI15%: FHEFZFTTEE). Bl AR RE SR, RSB E S ESE AL
SR R B I S ATF A Z LU BIBR BT, 8 3 ANANS 32 2l B g i sl v 52 PR %
N dE

(13) ABGAFER GEEEFD) KT RGBT L2 5E

(14) AHISVEAEF I DL S M 30 1) 0 o P e 13 % PR

(FeaEe) S IAAT FVEERZ M B B T O _FaR IR, JEATE SR
&, HEeAZ FIRIRE.

UEEHE R B R 1B R IREIER e, JBATIE WS, AREEAZ

TR K TE 1T PR o

B bEREE (6) (1) . (12) RS, BiEFTigws. EHARE
I+ He G R AR B S5 4 8 TN 2 A1 R TR 3R B0 A B P 8 LU AN A ik 25 T3t
B TR L], R B AR MTE 10N 5 H T B 5 e

(£ k&g S e

ARIEEN GBI P aria s,

AR 25 A PR A R v o [ 5 T 4 A BR B AT mI g R A A, iR R A BT
ZHI RN, Wi S GRITRINS. ST « ARKAT
T GO A IR (KB P, ), R E HRsbU, M
FIB 5 1A, P asr A R B B R R e A 56 T ARFE S IR B L, ot
o7 T A I BEAR A R AN BT [ AB DL, & G AR AT G R S LB e v
NSRS JE VR RUR AR AR, B A SEAUBU B RE N T 4 ke 2 )k 4 LA
FEUEHEH, BiE R T LB INE & T AR S I SR e 53 5 Fa gy,
SNBSS FLE N —BOHR P EIE R 2% K5, 7T AR S5t
BIEHEFE S A

O\ RIS 2 ARFAE

RIEG ARG RIS, KRG TG TR miiights, [T REGRES

84



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

)Rt E o
RIEGIEN RIEGIBIEHIN, AEEEUEEMHEH)E, FHAMRRE . Uk
s AR MBS 8l MBIV R AU A5 e A F) 22 <

L) 8 B NACR I AT 1 I AR BUM B SNSRI P Ak 22 SR 0 B 3 42

Lo AT B A a2, AZEs Ll s maE g H1,

2« AR T I 1) 2 4 5 R fE

3 BB B LR A R E AR IR S ML AT (R BUA, PRI g
BEH IO s

4. B e BNEIRE 50 R e AR &ML AT S GRRA, PRI 3
tan e glupila

CF AL ) St A e Bt da A 2

B G R E B AR AR BE AR RBIURE (] H S I, AR fe KPR BE AR 2k 4
A AN RN, RSB ANE SRETEANDE 2, SRR THmE
SRR, AT PMKIEE AR S I e & R 205 5 - AR BILA], o/ AT 2k
(URIEERED NN R

MAR B St 8], ASEE 7 205 I BCR AL A L. S sims . 4L PRI, ok
GrHCEEE . XU A R AR S5 20 8 DUE T T AR .

AR B SR SERERE Y et 2eslR. BBt aHE. FrE B AL AL
BRSO R5% 35 58 H B i A7 BRI ) S TR WA S5 U A 5 A LA 7 255
HIRLE «

85



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( %%ﬁ )

+=. EZEHRE MR
A T LR i e 204 DR R MRS 52 AT L «

86



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

T=. ZReRFAGRS

HeEHNNEFE R LEFRIETE AR BIC R, TR E
HORI N, RIS R 58 B AR AE AN ) S BTAT

S FUE NP E BB R AT I A IR A RIARGE A & & FE B 1A
& I S5 ahR s IHER AR H GG FAR, RIERZ AN BB

R R P PERRIE B KRR

AT H AW FrE BdEE R 2022 4 06 A 30 H,

AREH . LA B ARRS 2022 F58 —FEHRE.

1 |EMRESHEAESHER

AT H B B 55 K e

Jr5 [H <A (o)

3k < B LG
(%)

1 e BB -

e BEE

R

3 (I E U g ¥ e , 605, 233, 491. 30

Hrh. fiF , 605, 233, 491. 30

oo |

B SCRHIESR

4 [t -

b [SERBATA Ah BB -

6 RN SR -

EEINSATENETIESN |
S i

4T A7 2 Rl o VNN
. f%ﬁﬁﬁﬁ nﬁ%%tﬁmalmLo%Jﬂ

1.48

8 |[HAthBEr= 96, 676, 769. 88

3. 93

9 &t 2,742,411, 304. 79

100. 00

2 MEHIRZAT W RIBERRAS
AT G AR IARAR A B

3 WEWIREZ A RME G EES T HE BN PRI+ BRI A

AR GAIR G IRR A .

4 REHREFF B ROFEFRELE

7 |57 A fetirtd o)

I B HE
Eefil (%)

87




ENSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

el 30, 572, 142. 47 1.35
AT SR - -
SRy 1, 028, 637, 509. 58 45. 44
o BUOEME4REifE |1, 028, 637, 509. 58 45. 44
4 [k 750, 114, 261. 73 33. 14
5 |elb e Bk B 5 B -
6 | HASE i 255, 955, 601. 09 11. 31
7 |ATEEGR (RIS 539, 953, 976. 43 23. 85
8 |[FMkAF - -
9 |HAh - B
10 |A&it 2, 605, 233, 491. 30 115. 08

5 RERIARIEA ME o5 S B HL B R/NHEF AT LA R R 4

= SE-X 4 N

gﬁ#ﬁ@ e Mo GO |~ fedirtE Oo) ¥ {H t
(%)

1 150218 |15 EJF 18 4,000,000 1424, 609, 972. 60 18.76

2 [200212 20 [EJF 12 4,000,000 420, 724, 164. 38 18. 59

3 [149274 |20 HHIE 10 1900, 000 93, 186, 276. 17 4. 12

4 210215 2L EJF 15 800, 000 81, 965, 961. 64 3. 62

5 |175535 |20 #£Z£ 69 [700, 000 72,432, 218. 08 3. 20

6 WG HRIEA RYE & FE & B $E IR BET 4 B SRR
AL
I AT IR ARFFA B SCFFIESF -

7T MERREARME S ESHHE LGN HFRIT AL R eRB R A
AREAMERRFFA SRR

8 WMEHIRE A RME 5 B& T 1§ LB/ N HEFF B AT A BUIE R B B A
AFE AW ARG

9 MEMARARSEBRIRERRZ HHE LU
AT G AR RFFA BRI

10 #REHIRAZSHH I E AR5 F U Y
RIS IR ARG B G

11 BERHAEHEME
11. 1 XEESEERRI+ZIEHRRTEEF, [ERFREIT] T 2022 £ 03 A
21 Hi3|F ERITRR N EEFER RS H A AT T AER.
11. 2 AEEFMEPFRFERE, WAREFBRENITTF2REFBHESS
IR 2 A ik I B L -

38



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁ E)a :FE ( E%ﬁ )

11. 3 HABE =B

75 B &1 (o)

1 (7 H PRIE 4 372, 875. 26

2 N ISCIIE 750 7K 23, 255, 433. 99
3 7 AL JIE -

4 B ISR S —

5 A R R 73, 048, 460. 63
6 LAt SRR -

7 HoAth -

8 Eann 96, 676, 769. 88

11. 4 REFIRFFH B4 T BOA K TR Bt A ZE

Plaoswm  |masn  |pane o [0 ESESEME
] e (%)
1 [113025 HH 2 £ 35, 345, 004. 21 1. 56
2 1127049 i A 2 34, 241, 247. 13 1.51
3 113637 R Aot 20, 364, 339. 90 0. 90
4 (111000 ML A5t 16, 378, 796. 71 0. 72
5 (127047 7 WK At 15, 883, 510. 65 0. 70
6 1127033 FRAERE 9 15, 780, 077. 19 0. 70
7 1127030 R fit 14, 317, 586. 87 0. 63
8 113504 AR Ao 14, 161, 561. 07 0. 63
9 (113630 FEH A 13, 969, 763. 38 0. 62
10{110077 LI A £ 13, 774, 390. 74 0. 61
11{110072 I A 12,938, 828. 61 0. 57
12]123107 I it 12, 357, 298. 45 0. 55
13(123105 Ph IR Aot 11,017, 222. 85 0. 49
14(110074 I e fiit 10, 466, 036. 11 0. 46
15/123103 e 4 AT 9, 867, 977. 88 0. 44
16{123073 [F) R £33 9, 654, 216. 58 0. 43
17(128141 HE R % it 9, 538, 974. 35 0. 42
18(123123 MRE X i 8,617, 701. 20 0. 38
19(128139 K2R ot 8, 580, 533. 70 0. 38
20(123120 B AR 2 £t 8, 272, 798. 75 0.37
21128042 I A Aot 8, 195, 380. 43 0. 36
22113620 R e fiit 7,886, 399. 51 0.35
23128144 ] P Aot 7,138, 898. 24 0. 32
24113588 I IR 5 Aot 7,077, 463. 15 0. 31
25123133 (i 4% 5t 6,991, 617. 27 0. 31
26123115 TETE it 6, 928, 760. 00 0. 31

89



ENSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

271123059 R AE e fit 6, 804, 579. 06 0. 30
281128073 WS IR it 6, 582, 801. 37 0. 29
291113048 pm AH it 6, 461, 346. 37 0. 29
30(113545 G R ot 6, 261, 909. 58 0. 28
31(123097 BV 6, 243, 470. 49 0. 28
32(128109 FEVT Aot 6, 164, 857. 56 0. 27
33(128097 WA 5, 458, 439. 48 0. 24
341127021 e R 2 5, 255, 725. 02 0. 23
35113610 R R A5t 5,078, 247. 55 0. 22
36(127029 HH X £t 5,075, 135. 59 0. 22
371123100 AL 5t 5,051, 469. 59 0. 22
38(113602 520 ¥ 4,883, 116. 10 0. 22
39128137 Vi I Aot 4, 679, 955. 33 0.21
40128101 I A1) 7 fiit 4, 569, 037. 88 0. 20
41(113609 K L AT 4, 504, 967. 64 0. 20
42123039 - e fiit 4, 468, 752. 93 0. 20
43128025 I — i i 4, 457, 882. 14 0. 20
44(113525 ERIZL 4, 255, 459. 31 0.19
45113621 TR A5t 4, 045, 920. 00 0. 18
46 (123078 KL Ao 3, 753, 398. 29 0.17
47113582 PACELZA 3, 658, 791. 70 0. 16
48(110048 i Ae i ot 3, 449, 531. 07 0. 15
49127035 VBT A f5t 3,278, 419. 04 0. 14
50(123125 WAL 3, 189, 413. 37 0. 14
51(128140 T 2 4 ot 2, 796, 102. 70 0.12
52123118 LA 2,691, 274. 85 0. 12
53128078 O B A5t 2,681, 780. 24 0. 12
54123050 R EA 2,616, 757. 48 0.12
55(113585 FHA L A5 2, 444, 704. 91 0. 11
56(113542 Ui 2 i At 2, 438, 829. 00 0.11
571113615 SR 2,402, 321. 28 0. 11
58113039 CAE L 2, 318, 535. 64 0. 10
59127040 I 78 At 2, 150, 386. 16 0. 09
60113629 SR fiit 1, 755, 260. 75 0. 08
61118003 HE LI A 1, 544, 022. 51 0. 07
62123070 S e 2 £t 1, 305, 147. 12 0. 06
631127042 i o Aot 1, 145, 143. 56 0. 05
64113502 FEIREL 1,006, 149. 44 0. 04
65113505 Pt HL I fiit 867, 893. 26 0. 04
66113561 1E AR A5 702, 576. 78 0. 03
67110060 N i e Aot 440, 901. 26 0. 02

90



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%% E)a :FE (E%ﬁ )
68(113598 V5 AT 349, 920. 62 0. 02
69(113570 IR R 87, 689. 73 0. 00
70(123049 i 1, 101. 58 0. 00

11. 5 $REARHT+ 48 BT A A FE Uil 52 PR 00 O 4t PR
ARG AR T HIARR A B

11. 6 HFAGRE MHERFMSCF IR
WY LR JRA, 23T S & T (8] o) REAFAE R 22

91



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

V9. EEHLS

}

e SEYNCE NS S
EACRIER: 4 —
Mo BHEARE, BREEEMBR

KRILE G

S
R, R IR IGHE.

R R SR

Eaiipus

< TEE B G 00 S N ST IS B AR
NG ARR AR KL
I AT ) T AN G A S5 U0 B 1
RH20114F11 H23H, JEe S8 42 20224206 H30H .

S EE KR KI5 F LS b8 2 I 2 R L
KELEFUHSF (LOF) C

7=,

N5 85
BrEEE | S E
B EIHEL B FE
BB WKRR | ZEERR ~ O-@ @-®@
WEKERO RIcEE
HZ@ Z®
@
H 40
W U
1. 87% 0. 26% 0.01% 0. 04% 1. 86% 0. 22%
UNEFEE
/%\
RELEFRMHEFF (LOF) E
V%5424
i | SRt
RS B
EHK | B
B B% EHK B kamZE | O-60 | @-@
FheiE | W |
Q) REE
= ®
@
2011/11/23-2011/12/31 0.97% | 0.11% | 0.87% | 0.11% | 0.10% | 0.00%
2012/01/01-2012/12/31| 16.70% | 0.35% | 0.37% | 0.06% | 16.33% | 0.29%
2013/01/01-2013/12/31 7.30% | 0.61% | —3.75% | 0.08% | 11.05% | 0.53%
2014/01/01-2014/11,/24] 24.01% | 0.50% | 7.57% | 0.10% | 16.44% | 0. 40%
2014/11/25-2014/12/31| =0.95% | 0.65% | —0.96% | 0.15% | 0.01% | 0.50%

92



ENoAS SRR RIS D

2015/01/01-2015/12/31| 10.56% | 0. 10% | 4.19% | 0.08% | 6.37% | 0.02%

2016/01/01-2016/12/31| 2.15% | 0.05% | —1.63% | 0.09% | 3.78% | —0.04%

2017/01/01-2017/12/31| 2.66% | 0.02% | —3.38% | 0.06% | 6.04% | —0.04%

2018/01/01-2018/12/31| 6.84% | 0.09% | 4.79% | 0.07% | 2.05% | 0.02%

2019/01/01-2019/12/31| 4.92% | 0.06% | 1.31% | 0.05% | 3.61% | 0.01%

2020/01/01-2020/12/31| 4.33% | 0.12% | —0.06% | 0.09% | 4.39% | 0.03%

2021/01/01-2021/12/31| 13.40% | 0. 17% | 2.10% | 0.05% | 11.30% | 0. 12%

2022/01/01-2022/06/30 0. 64% | 0.32% | 0.38% | 0.05% | —1.02% | 0.27%

HE4HEMHKES [ 51.33% | 0.15% | 6.64% | 0.07% | 44.69% | 0.08%

93



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» EE :FE ( E%ﬁ )
TR SR
) HeE T EE
B B BME AR TR KA S TR S SRR O RAT A7 AR DA 2 & B

PR DA 02 g A S A 15 B8 P PR S R LA A
A PN AT
v BRATAER BT
2 GESEAEAT & LN RIE
~ ARYEA FMRE G (1 PRAE G S L R SOR E
I WSCIE 537 58 52 1 K
JSZ ST FR K
v PRER BB AR R
T BUFRBT R A AT N A S
8+ PGS BE M H AL 1% 5
9. HAhBTE N HAE T E
10, HAR B4
(=) ZE T iE
B BB AR TR & B S IR E R e U R AE .
(=) FEEW™ KK
AR K4 IR GHEE N SO LBt S 4 H K P AR E L P T RSN % 4
LEEANST, AR EFEE NAA L 1AL (077 ST LB GEZRIK P DAASIE 421
2 SO ST R R FEE K R N RERAT % 5 TP L e T HIK P 55
EEN FEEIEE N S AEN U ASRE SIE M EIC IR B A R 7 K BL&
FLA I I 7 K P A AT
CPOD g W7 R OR8N Ak o
ARG AL TR B PN S FE NN S 7, JF 3k
EEARE . EHEEEN . EeTEAAPREEET I EA W e
EIN . RS NG 7 B B 38 H BH A 17 7 1T A B 0 7 A &
FANFEE M B BN SEITE A TR DU AT S ALY A

HEA W= A 5 5 PR 5T, HERAAE AR S W = 7015 5K R 45
94

—_

H~ w
V

> ol
Y

}



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( %%ﬁ )

T BHARAR] . BRIEBHEIIAT (FEe &) FIRE L 4h, BE 7 A5
ﬁ/\o

B HNE EB RS o= £, MG G 5 £ iS55
FAELARIE 5 2k 8 BN BRISAF AN R ik < (0 5 g W7 P A ) AL A5 55 AN AT 1L
HH-

95



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T8 EERFHIMNE

(—) fHEHM

B R E R B 2R dEffh R WU S R R A ORME . E, RIEE
e R P LIS R R T B 4 B LT T B HH I B D A, R 4 PR
5 [e A7y A% ) A

(=) ffEH

A HE B WAAE H A < IR 7 52 5 3 B 0 1 88 b 1 DA R ] S0 R
JE T EERT AN R HE A E AR E L H

(=) fEXR

HEFIHAE RS, fide. BUERRATIFEA B &3 =M .

(V0 e

G HH A E B S BT o RS SSRGS, KA 25 5 DA
TOANAT 77 IR S B SHEE N, B8 NI, (BEE&EF) MEm
BTV WA R A%, ERGR)E, DIXROT N 77 R IE G B
BN AR, FEPRERMGE S SRR B BN F AT

(D ASE 7%

AT 4% AT 7 AT Al -

I SEA (B 7 1%

(1) T8 A ZE 4% A H B e UE 5538 5 B B A Ak s il H JEE
Gy, AR 22 5 H G G5 B R i AR 5 R AR A, DA 22 5 H FUSCsAN At s
AR KRS, HEGERZ 5 AR ARG R A TR, KSR
FRERIEAT T AN B B RARAN DR 3%, YA B 58 5 VWA, B0 A So B IEAT (5 {HL
WA 78 R UE S R B B AL B R AN BE LSt S 2 Fe B B0, LY il A2 5
H RSN AT A, e A RAOME T fhE .

(2) R BT

D BRKATHIREE, RAMGEE AR A O BT E, A ER AR
PAFSETHE A RMERITEOLS, $BAAtE

2) HIRATFRATA NS MRS, B REELZ S LG, #%6E

HELFTEUETR A Z Br B R — B2 BLEE (1) 250 0E RO (B I A 2E AT (5 18
96



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

3) &b FIML. FCRAN TR R e AORAT RIS, f i E H iz b
T 2 FIEUEZRAZ By BT R I [R] — i e 552 LASE (1D 268 0E (A AE O i 2R AT (5 4L

4) AR AT RATH W BUE WIS AL A0 R T3 AT A 18 -

OME B EUEZR A 5 BT B S 1 F IR LSS (1) Z6E A (E A A% 1K
TARRITRATIER IR AR AR BRAIT , BRI AEIESR A2 5 e L 28 5 (1 []— i 22
PLZE (1) SR E A E AR A A E HiZ AR 2 T RAT IR I iHE

O E HAEUESR AL 5 T LA B iR — ISR VLSS (1) SR IS (B 1 A% s
TARR T RAT IR MIHTAE AT AR, BiA% R 51 23 2l Al (8 H i AE A T AT I
SR HUAE

FV=C+(P-C) X (D1-Dr) /D1 (FV Juflife HZAE A I AAT BEE HIHHE: C uiZdk
NI RAT BER BT IR AT A (IR ik 55 S BT A N A BRI, 82T BRI 6
HANGHAS R AN R 5 P O E HAEUESR A2 5 it i3 oy (KR — e
ITifhs DI NZARD I RAT IR BUE I & A 5 BT A 5 R & Dr JeflifE H
A B e 1, B H 2 B0E IS SR BT & 32 5 BT A8 5 RAL AN EASE H %0

(3) EFAERFIER, FZHIE BT

2. BiFFE T ik

(1) FEUETFAC 5 P i S WA 5 B SEAT 13 28 2 B 52 4% A 4L H USCE A il
18, A AR50, BRI S HIG @ TSR KA E R, RIEAE S
H AN G E: fERERE S, HERE S HIFadr sk 17 BRI,
$ 225 FAUBLTE A BT A S BRI &, B R 58 o LAY, e
I3 SCYPMEHEAT AT AR - 407 78 AR UEHE R W Bele 22 7 WS A A BE LSt S 2 ey
1, RO Al 32 oy H SR AN 2EAT IR B, 1 0E o Fe (B HEAT A 18

(2) FEUETFAC 5 B i S A 5 B R SEAT 130 28 o O Bt 1 A 4L H WAL A7
B2 e W o P 5 R 51 5 LSO B A5 B A AT A4, S H B 5 1Y,
HEIL A 5y H IR Bt AR AR R A B R AL, 1% Bl 58 5y A s s 25 i i
IR A2 5 H e RLSORIS i i it AT At e HJEsc s, b % Ha
BB T ERAAN, RS H RO B A BT I QR SERAE
R, WRRIEA % BB G, BiE S e ERTfAE. 2 782k
YRR B A 7 B GF) ANRER SR 22 SUHMELR), RN fedli sz & H

97



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

WA i) BEAT R, BSE A SUOMEHEAT (1A

(3) EIRKAT AR LT 5557 R PG B BRI E B~ e B BEAT A48, 7EfhE
BORAMELL T ST A SCOE RSO T, FZ A E .

(4) EARAT 5355 T 358 53 W 5 27 AR H AT MV P 2 8 5 0 AL B s v 55 D O
La B IS A Tk Bh Ik A a2 i 45 R R LA o
(ECTIER

(5) EZHEFMEN, HHME-ITME.

3. HABE AR T 1%

oA B3 7 4% B 5 R AT A5 1B

4y ARSI, g E BN AR A R A (B 7 2o 3 < W 7= AT il
BN R T & B A E T (2, Ak BNy Bk il 8 77 120 2

EW P BAT M EA R IR B e ME N, BB AL S BT ISR R
(Rikht b, PIARE BARTE DL 5 2 308 NHDE G, B e St E I A% Ak
fH.

5. MARFEE R A KB B RIS TR, ARG NPT AR R AT & 7%

Feia, KHESEMHLE], LA ORI & E R 2T
SEHEN. BB ARIEeMEE R GEeaR) IR ETE.

FE 7 DL SR ST A I RLE BUE R BE 78 70 4E 37 2 e A A A 2 i), BT
SR ISR 5, PAAIE 75 FEFP AR SIS R L B R BEAT A6 8, DA
R ES RPN R lE

R (FEEE) » AREMEED U TUE T S E N E. FHit, #tS
AFEGATRMI TR, WZAR IS T 4T3 550 B e it e e, VhJEizaime—
BRI, S BN BUZ B 5L G (B A TH R S5 R A7 LA AT

() FRRIE R AL 2

BB B IE NG ETNEREE 4 KT ER, Frgsmizz=A

VRIS EA R
T ARG R, B TIESR A 5 P S L A B Rl AR AR A R, 2

EHAMAESIE N BRCAERPULE, &Y. SEMIEmETRE, HARRE
RBEERE, HGE )k G W= (G (B A R, k& BN 368 AN AT PG Bk

98



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

WEER TR . (B AR TN S 2 AR R S PO 45 Jt ¥ o E L D 52

(B A {E R IR A2 7 =

Lo BRI E AR EZR, SRS A S FTE RSB 2
& A PR ORI W A R . SR A (O B
T BT RN, S BN A7 B Y DA IE, JF RS B R By 143 R it
—BYRs BT RIE B BUR 12 SR EE A B ELIK) 0. 25% K, g BN DY
WBIREEGFEEN, IR PRI 2 T EHRIE BRI S B (E R 0. 5%
I, R B ANIEIRIEGITE N, LR E RPIET A, Ik EIE R
R
/N

Dl

ZERR A SR

I Oy BT E T S R 4 R e NI e Oy R A NI BT R R B AT I 2
e BN 08 N BARYE SRR IG DL € XU AR 1 K DA, SN 14
LR 26 AT A2«

(1) AREHEREX I TUET RS EHEAEE. 5ARREA RN
A, AN RTAE TSR B R, MASREIR S, G e 2T SR
HIE AT, IS F i A A AL GG ik, R &E BN E e Mot
WAL, EEEHANABA S =07 e NEE.

(2) HESEHENHERREMIHECHRETTE NN A,
11 H AL AT AR TS RE 4R Hh S SO SRk 6 BN T U, e A B
1B R LG RSO e 0 AR AT AN BRI, SRR VE 2R 5 o 5 58 3 Bt 52
R e, WUSERRIF BB BRGSO M I 2 e, e E A SR EIE NS
H AR 1 5T E

(3) kg BB GHUE A e BUHERTHREER, BRZIRE
B SEAZRS, HAREIR BN, Dy G A LN A A S i AU E S
PASE 8 BN AT S48 RO A A, AR 308 N3R 1 IER A 2% LB 4
EENARRIIAIHTIE T, A I S i B A AR i a2k, 2k i
NG GTEAT

3v RN B R A A E 1), MILELE

O\ EHEAGE S 2~ & RS HUTHE N2

—

99



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

Ly FEG BT P S RS 3T Sy By i 15 A 1 s i) F A i DR 27 4 i b

2+ PIANAT L/ s A S TR B R PN L B N TV AE R PPAl
B ME I 5

3+ 2R 2 LU A B b A (A AE I R AS, i A e B Dy IRl
F A A NRIA G, CORE IR A {E I

4. HIESEHENNNETR2FERNHEL, SRS EEAA RN ER
DAt 2 B I

5y MRFE B AT E H A& T E 50% L B, S 5REIE A
R 2, BN 2 A

6. PHEIEM A (EeaFE) WERHMEE.

LD St U A AL A 393 T f 5 < 58 7 A 4

A 4 ST AR AL AR PR, AR 8 AR 798 70 R 240 5 o 2 ARK ™ 5877 BEAT A fEL I 48
e EAEI T O S HEAS S, B E IR MR i 3 GBS S .

100



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+t. ZE&rlRE 50

() R AL 7

B AN G AN ot ieat s 2 SR E AR S5 e AT AR SO SRR AR
KU EHIRA, e OBl e fia 5L G A 2 2 SR E AR S0 28 Ja AR A

(=) Hegnl oy FAliE

< AR T M ) 5 4k 2 WA P R A ) 3R < o 4 TR 5 oA 4 T i) e
ERSLLE A IDEAR (151

(=) F:4iead 7y e 7

1o AT e A Pk I E A i as 2 e J5 )

(1) ARH AT AL SIS AF A A BEAT IS 28 70 i

(2) FAEMBEE LI A A IER, MNHE .

2. AHEF Oy EITGAEEE (LOF) & e as 7> fic S5 i

(1) ERFEARIEE LR T, AREEERR IR mE N
6 X, BRI EE 0 BE BT AR 1% AT 20 BRI 1Y) 20%;

(2) AF:gia 7By s Mkl Bl 2405 A H 8

Y h e N R T 1) 4% S < B0, 5 5% 3 P 3 I < 2 0 Bl B e £ A 42 o
BUH B2 A BUFHE B B AN 2 5 e 4 BT AT A% B, HLAE e 0
FFA TR E S, CREEEM AU MIEFARK 2053 ARRE AL, 3R
I R 0 BC T AR I 0 20 BT EAEA R BN U IO AN [ 58 5 T P T A
I3 200530, e st H AR BB AE 5 K - Al as 70 o)y 30, %R
UNERS &L W OS2

AN I _ETTSE 5 10 E A i @i 7 2007 RONBLE 0 40, B8
ANRELLFEH AR 0 2107 3, BARU s 7 BOAR 3 55 ) SRR IR DIRIE 27 52 5 it %
A EIE 23 B AL 45 AT BR DU 2 =] A R 5

(3) a5 IR e M alaE A RR T e, BRI e e 7o Ak
1 T FR) 25 S <5 TP Ol 25 5 BN 122 35 A AL 2 0 FE <2 U AN REAI T 1o
1H;

(4) AH: BRI S 0 BHE B TSI AR, S B AT 7 B2t 7T g
PN o AT (RS0 Ak — 2 e O B2 AT R 55 20 B A

101



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(5) EAEMBUEE LI A A IER, MIHE .

(M0 ez il s &

B et 73 BC 5 58 FP N 28 U ARk WS 70 O S 4 H (0 R0 BO R | 2 e
P Lo SN 1 LT I 0% = Y N L W Ve S R

() Wead B Ts RITE . i 5 St

A T RS EEARE, JFHREE NE®, £2 HAE
TREHEN AT

FE B 2T AT H BE B YA 2 o e e vhE - CRD AT 23 e R TSR b D R fa]
AT 16 N TAEH.

(73D F e 7 o iR A 3R A

B it 73 BC I i 2B IR ERAT R IK Bl HL A T 4 9 T i B 5 3 B AT 7R 3H . 8%
WHMIELANT B, AR TS ERAT R AL T2 5 I, 2 eE
AT UL PR Sk < A A A N B < 208 Bl Dk N ) ) S < A . £
PR MTHE IS, WAL SRR AT

(B St A AL 393 1e) g ek 2 G

AHE e S AR AL, DRI ANEAT IR 70 S, VR LA S5 Ut 5

LML BATHIRE -

102



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T\, EE&RASBIK

A LU EN

1 ESE AR E R

2. BEAE ANKFLE 9

3+ CRIEEE MBI & B MRS %

4, (e aF) AR S RNIE B 3EE

ReGF) AR EEEMRMS TN HIHSE AR 9L
HEM A NK2 T

&

/'\
\/

il

(@]
7
=~

7. EERERARZ S W
8. FEMRITICRIZE H
9. HIBEFAHRMEM GEEEE) LE, v LAERE G =g 32 1) HiAh

T
A BRI PR A, AL SRS BN R S S ME R .
(=D FeETATHRINE, THEARHEA AT 5 2

AT G S P BR AL AT — H 3L B BT 0. 30%E B R i, BT ITHE

H=EX 0. 30% -+ 244F K4

H AAE E BRI ) 3 4 5 1 28

E T — H iS4 0 il

BEEEHME ARG ERAEMZ HiZGHIHE, ZHRITEEMNHHAK, #H

AT ARG E TN MEESIEE N RS G RRIMHE S, RS EANERT
wJE T IRH & Bl 3 AN LA H A MBS I i — RS AT B BN ik

ENRHE  RE H BN AT B ) BUETCVE LN SO, IREE 22 5l W] S AT H A

2. BEEHLE NFEE o

ARG (FEAE Fedde i — H B S V=3B 10 0. 10%IM4E S R iH 2. FLE St
HOTIEIR

H=EX0. 10%-+ 44E K%

H % H R 1R SR 9

103



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B OuHI— H 3 & 57 1E
eERBEEeERAEN B HTHE ZH R 28N H AR, % H
EHN R SITE NS ST RG4S, BEE NERLIRE T
Hik2 3 A LA H N M 57 i — IR ST 4 2 BB N o 5 BVEE TR
RIS H BN AT P S TCVA T SO, MRE 22 fpe 3l ] S A H ST
v BE A R 55 PR
GAHE MRS P T ST B BN U I 6 ZE B E 4 9% F AR & i iR
i

farey

B

e
KHE

m &
e

NIk 55 25
B CRIE S MW 2 S R IR ST 2% Al — H C I &0y BN 2 5 587 19
EH 0. 0% B R itg. I E RS 28 2 TR IEMW T

H=EX0. 30%~+ 24 R %

H 8E H BT R 3 < B AR 55 9

B0y CRE:Ematar— H i3 & 5 e

HEWMERS RN MR, BHRUTEGEDNH AR, LA hiikeEH
N ZEE NRER S EMR S TR RS, BetE NERLRETIKAE
FIES 3 AN TAF H NI 587 i — IR 1S4 A adike i RS H BANAT 47t
JIBULTCIEAZIN ST, IREE 2 B il T SCA H SCAT

B ) BEETRMRIRSE” PE 4—9 A, RAEAT RIS B AR R
WOMLRE , F2 3 SEBr SO @s N 02, B8 A EE U7 T S A

(=) AFINFEE 2 HI R H

BB HONANEE G0 N DR B AT BUR 5 42 B AT 55 3 B 2 A S st

EW IR, PR S 2 G is R JE SR IS TR ZE K B S AN TN IR 2
e G FAERCC AT AT 9% L 2 THIT 9% RS 2 35 R 2 FH S NS NEE S 7 R 81 5
) BRI

BN SIS N —BUR, rIARYE R R R A D0 i H 2k 7 B 9%
SILE TR e RN R,
BN AUEGR TR 2 R Seit H AT 2 AR e i Bt
(D) SEHEEE AL YI8] ) 2 <6 2%
AT SCHEMAEH LR, 55 AR A3 9C 0 9% F R LLANINAR K - s 815, H

%

B~

/—“-’—ﬁ
B

£¢
e
B o =

104



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( %%ﬁ )

WA MARIK 7 B8 7 A B T3 I 852, A 5% 3 AT AT I I WA et e AEAS A IS
B, VAR “IEEPLE]” FATRHE -

(730 FEEHL

A EIBFIIRE P L 1S B AR, HghBL S 55 F B R BGR AL L Ik
1T

105



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+h. ZEH&itEHEIT

1. RSB RE G G 21 ST 7 s
2. MEMSIHERAATIFEEN 1A 1 HE 12 A 31 H; EE&EREEDN
SUMEEEZ W T EN: R (EE&EEFD) 28T 24 H, aTHAN =20t
PR
v BEEREUANRTAIEIKAR T, AR IC A AL
VTR AT A R T IR
v REESMST AN S
6. SEEHANESTE NS BRESBIKE . FIEIFET HE 0
SRS, HHRA RN E G 1) e < 2 THIR K s
7. BEIEE NG A SESEE NI SN ST E . R TR
I AL 5E J7 A
(=) EEEMFEH T
EESEIAMIE S ESEEN . S M AL B ESR
M BEAE 14 2 T TS 55 i B G U 2 v TGS AR ik 4 1 4 BE I 45 4R R Bk AT B 1o
v IS BT R R ST, R AR S EE AR
BB NG A H B TSRS, JUERESTE AN, &
o TH MR 55 T A 2 N LAE H AERR e N A .

O‘I»—bw

106



ENoAS SRR RIS D

—t+. ZEWERHE

(=) RIEGHE BTN (FEEIE) . CGBEINE). (E BRI 705D,
(R kIHAAaIRMRE.

QEOREISE T SE-IN

AR EE BRSO REEEAN . BTN ARREMNHTRa A

PNCIE SR i TS RS WNE eSS I SN AR S et DI S EAY NN I E S P NE
41

“/No

ARSI A5 D PR S5 N DR Sk G W A AN 2 AR R s 4% SR
PR ERIE I 2 e SR R A5 R, IR ORUEPT R 5 S M SR . HERA 1A
SERENE L JNE RTIPEAN S AR

BB AR BT S35 N A T FEIE I 2 R ) Y, R N T 35 O JE 15
Sl o EE R AR 2 e E AR T CBURfEIRR “HR@ 7 D S8 TR A
gl CLURTRR “HREMEs” ) AP, JHREEERR A REwIER (s
A1) 2452 fA i T A0 7 28 1 B B2 ) H3 i 145 B BTk
(=) AEEE LIRS NRE 2R FENREREER, A NIAT:
 RERGCE. IR P FRIA BCE H BN
v XFUEZFIR BTV St AT I ;

A 28 BH AR PR 5

RSB I G BN ST NBE e i,
AR B RN IE AR NH GBS | A8 LE 1 B 1 507
v OEHEE ATEOE AN A E I 2 B AR AT
(PO AR 2 F R R A5 SRR R SO . i [RIIN SR A AR SOSOAR 1Y, 2k
e BIER 55 NBLIRAEAS R SCARRIN A — 8l A FSCAS R A B, B sese
AR NHE .

AT AT IR RS BRI BB K s BRI IAh, Tem A AR T

@cn»-lxwm»a

TG
(F) AT EERIFREE S
VIR SNBSS EPSRAR LT

107



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

L AT, (EEAR). ELIBEIL. Ee i

K SEO 2 RN S BT, M6 R ALERE G AR ) 3 LT,
MR HIR B A, WSMBERIBIRTEEA Y, QESER) RREASY
BAEHEEIRT) b, FE S BAUR B AR . SRR, SR R
O£ ) RSB W S B I L, JPROE G B R S A
SRR SR LI A5 HE R AN B (GE G AR HaitH
BB AL AE 5 L

(1) 6 G113 57 24 K BRSEHb B S 3 8 V8 R 0
BRGNS, I, LRI S e B HEe . SRR
RO AU RS S, (R AR MR, He AT
BRI, 36 AR 4 = AT Y, BB S
IR E M s RS I R E N, AR
K SRR, WG RS R L 4 35 T

(2) (gAY RIE (RO HEAMFIRR, LEEFR, W
S AU K2 T OB 2 AR , LI 677 SR OB PEAE U B2 4
it R 2 0 FIRA S

(3) 34 U U S 5 o B NI BN EAE A 7 (R J M
AU B ROBUR U5 RO

(4) 347 OB T RIS ST B IO S rE, T R
OIS MR . LR AR MR, e RyOR R R K
FHEN, HHETNBLEEZATIEA Y, BHIES - MAEE, H 5B
S 3 T B LR P s 0 55 3 77 BB B S 5 0 A S
AT TS GETH K. S LLIEIEN, 4R AR S
PR
2. HEGHER A
AR 9L 9 WU B LI LR 2 R B A 75, FRTEK
ARSI 0 R T S L
3. GERBRE) EMA
EHEARSLE GG AR ERE I LS8 CEa )

108



ENSAE=EERRA BRI D)
AT

4, EWRGAES

I GIREAUETFZ S P BT 5 ), 2 a8 NGB AE ETaT 3 AN LAEH
FEAREH LT

5. BEIHEGR (BFAREAED P SIBEA MR NS5 110D

(ReaRD) E805, EFNAKEIITVIHEEFER B Bz o, e
BN 2 5 /DR AR SR RE X 15 R — IR e A B ZE e i B R T DA
FAH A MFR B SIS E .

FEFER] A FE UOTECE F40 B Eise 5 Ja , B8 BN S E AR T8
A5y HIGH s I 652 Pk J e A5 AU sl Bl P s 900 8 e 0
fH. “FR] A MR B 1R e 0 #3251 E DS BN EMATR TS50 E

BN AN TR ERNER e — H, fE15E Wb F 42 A
R — H RS gt e e AR THEHE DA A SR B )2 &4
WZH e
ARG (e a ) MAERFGy Eiaite (06 &, BedE
NN AR TR 5 HERH , I E Mk a8 AU 5 508
PR, B3R AT B 5 R B E N BRI S R i S BN
AEAE TP ERME R )5 — H , A48 E Wb FF A iR e — H %

FRIE G B EAN 2 I A AR THFE

6 JEE ORI B E A%
BEEHAN L (GEEEFD). 50 UG B EE S B e
4

BRI LIRS T 57 SR SR L e B, IR ORIESR B2 REG 12

T B LR 19X B b P9 ) B R A T A Bk

Ty HeE IR, SRR EF IR A T IR A e R
SEHAMYEFELSRZ HE=1HN, Jifi]5¢ Rt e E RS, K
BT EM b, IR RS IR tE At S B E ioh B e

TRV 55 2> TH R B S 2T BATUE SR S S BUAT DML 55 B RS 2 TR 55

i
iy

£

F
B
e

Bt
R EHANHE LT HRNDH N, Jafil e itk e, K

109



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

SR T B TR S Wt b, TR R IR RN TR A T B TR e T b

BEE NP TETRRE AR HE 16 N TAEA W, datll 56 ik & 2= s,
AR B BAE TR E M b, IR RS PR A T SR P L.

(FEE AR ERAL 2 DA, TN UIAGgH 20T R
SR B R AR

ARG A I EIEVEI N, B IR ROz & 0] A IR 5 2
A A FIEA B 143 HHEC LE -

ARAR T SN R BB R B e A i A AU B B L S < AR A 20% 1
1, PRBEHAB G H RIS, S BN A ks o m Btk
SR AR B EAE S TR PR B I S IR b b b i
S 35 O B TE B0 SAS T 4 (VR AT XU o

AI G FrERIa R RE T, B8 PN N 2 75 o A PR A o A0 rR IR T T 3R
H A T O RB) M KU 73 S5

8. IR 2

ARG RAERFM, ARG DBEE ST AN S 2 H A3k S 15,
I AT SE P AR E Pt L

R ITAR B R F A, 2 Fi AT RS 2 < O R AT A\ A o B 22 < 1 10 A7 4%
G WS- 2] IR G

(1) EE BT N K2 KA T Rk e 13001

(2) (FEEGR) ik, FESHH,

(3) ¥Rt giatfr. REqI

(4) FHIEGEBN, HEHEN. ReMIEichl, Eerisaiti
FHEPT;

(5) B AR RSO RHBUFIC. 5. fiE
I, A eI N RATR GRS MU AN B AR (B AL S5 2R

(6) HgEHA. e E NRIEELIR. LA,

(1) ReEENRERA A0 Z A EIRBRIBR . 58 BN SEFrE
N2

(8) F:p S R MIRE K BUGE AT 4 R 534 5

110



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(9 HeEHANEBPEHANR, e BEMIESITE N T ITHESITE
15T N R AL S ;

(10) FeEMAKHEFARE 12 M NEEBELH 2 Tt

(D) BN EeiE AL TR IE ST 3 255 N G il
12 ™A WA b2 =+

(12) W hRIEEMP . B EN S FeE b5 VR B fi

(13) BE&EHMASRHL SR EES M NS E I S AH AT N
P ERATBUE TS TSR T, S8 N L TR a1 RSt AR &5
EL AR SRAT NS BB RATEUE AT . R AL A

(14) F < PR NIB I W 7= S SE R S BN L e B8 N SRR
S Bz ] N B 5 HAT EE RN 55 50 AR (1 2 W AT [RIE J3 B 78 391 A 7B AIE
77, BOE WA B ROCHAZ Z I, (H AP IR 2 75 UE I BR A

(15) e iras 7y Fo S I

(16) EH. LB WEMRS . B, WBnl S AT briE. if
T MG R R EAHE

(7D AL RIS M A E TN HHR K IZIIE M AHE B 0 2% fidL

(18) FFI A JpEEdIg, B[

(19) F=H A AT I 0 BT 5

(200 FH A fyWieas 2 0E M LA

(21) AEGRIE GEEEFD) BL @ F#y b e

(22) AZGRE (REGF) MAERKHOy Bl E (LOF) J5H
AN 71V SR PASEL AN A E

(23) ARHE <R Az BRI (0] - S 391 7 2

(24) ABEGIESE A BB R -2 15 12 52 08 ] i

(25) AFGEFRAZ I I8 [n] FE BUE 2 B DB el R

(260 FAZUS Fo s <o F D o 8 [ 0 U0 R 1 5 D 43 9% = I ] 45 B K 70
I

(27) Feg & PR #2302 Hr WL AT Al A

(28) Fk A5 BB R 55 NN AT BEXT Ik An B A AN o B 2k < 4 )

111



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

A% 7 A DR R M 16 G At S T b [ I M R E ) LAt 0

9, EIHAH

1 (R E F)) AN, AT A LA b W B B 12 7 37 B A% T

A REXS R 3 N A% 7 AR R PR M B 5 AR ROREEN, LA FT Redi R
WA AR, AT BB 55 N A28 B 24 52 RIHZ I B AT A TS
R A B DL B R A5 BRI 22

10, FemaiRea AR il

BT A N RS RE BT, BRI 55 Bl o5 B B LA A
&R, HFTURE. AITEREHETAENRSH, ARANIEDIRET 30
H A& RS M AR ARSI ATFRE . SBOER HED SRR R
J7 A F I

F MR A ML BAT ARG ARS, BeEHAN EeiE
NS B BT A N R iR 8 SR IR JRAT (5 B0 5500, AN E
RS ENSS 1 9E

11 St M AR AL ) S99 1A) B £ JE 40

AR < St VAR ML 60, AH SR A5 B R 95 AR IR R Fe i (A
ANFHE 55 B 15 B R 8 BEAT A5 S0 R, TE ASHE S5 U0 B AR L i) 7 & ORI E

P EIE 2 e Y HARE
N G R ERFSEH

SEBN . FEEIEE ARG @A 25 B IR B, 52 BT

Wil B
15 BPEE 5 NA TR HE G5 B, BN AFE i [EHIE M 2 A R R 415 B
PR A Sk NHE I R RIE

FE BN 2 AT e A JE AT 2 34 o A P 4 o, A5 S 3R 95 N R 15

HIT 5 N2 1E 58— IR AR 2y SR AT 50 26 A SO A A IR 5 BT HJIESR 28 5 T o

B IEE NN G2 A OOEAE R ERE 2 e M (FEe & ) 4
S8, RHE G TN G ] R B B . S ISR S A L R B R D R[]
Ak FA A BFEREEE . R A MR B BTG L . R iy . SEHTH)
FASE UL 5L e B BORIMEEE | R i SR oy 55 3 DT 95 O AH G B <15 B HEAT

I

112



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

Stz #HE, JFEResE BNAT s 7l .

HeEHN EEIE AN SR E R PR IR AR E . 2
SE BN BT NN 7] EIE 2 3 < L 35 R Y sl A A& DL R 1) B < 15
B JFRIEM RIS B SE . iR, e, N,

HeEHN BEUE NRIKIEEIREHA EIRFRE B4, 3 nT LR w2
FEH A A SR RS S, (HRHAM A BAAE B T A ERE S, JFE
FEA FIEA Y b4 5 [F) — 15 S A P 2 B — 2

NHEEAE B S N AT R AL a5 B R d TR S R E R &
ALK, B = iR AR RAR, TR R 2R 2] (e G F) Z1bE 10
Fo

(B 5 BB S A7 S &

WAL LTI FE B B RATIG, FGE N FEGATE NP 442 O ik
MR ERES TS aEM, e Er]. Zil.

ARG LMo n B aAia, MR B & TR eEEAMALLE B
Lo WIRES A Z i, DA i b &

NS AR AE SR F IR A E S AR 5 40 5E 1 N B 9 i

113



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—t— AL

() MUARHLAEI RSt 26 AF SRR 7 AR € 517V B

S B A AT R B AT AL BB AE R AIRE [ BRI, AR o KPR FE AR 2
A ANM RN, S BEAE S5REEANDE 2, PR THmE
SRR LG, R BMRIEEEE A I e 5 R 205 Jm -TIARBILAD, To i AT
AR AR 2 S B BN 248 5 A AL = B i BRI & k2 =] e
b R E M YR LA 6 5

R BB (1D B SH KRR T 0# HR S EEARD S 20 fodh
EAFAE L RAE TR B (20 SRR AT B HAT S50 IR #E %5 5 208t
PEAMEAFAE R MR BT (3) HAR BT Ui A AE FORAIE PRI 57 o

() PUARHIL A S i 39 1) (1 5 g A 22

Ly AR R W 55 52 (]

C1 ML SRt YIIA] , 5 8 R NAS TR ERAUAE I (0 HR O e [ AN i
SOy N B B (Al A AR 3 B 2% FR e [ e 4ok
TR AR

(2) 2RFE B b AT — 48 H 3L 583 E 50%LL B, f5REEA
PERIN G, BB BN S B e e, T 15 12 52 3k < H W BE (o] HH A BE
% STAS B [P35 T o

(3) Fpd BRI DRI AR MK 0y R AT N 5 5 i 5 TR 20 2 R BE [ A
A, FARYE IR IS A1 LA B E F W0, B A T I e < BN AE
FIR 2 T FFIE o

XI5 FM AL 25 USC 2 fo e [l F 335, i < BN AN B 2 AR Fg R[]
AR I SO IRE[RTR I £ 5 P AR AL 22 W38 0 B I HR A, A BB X%
AL S P 0 AR S 52 0 H W R

2. HEmEinEid

(MVARHIL 1) St R e BN O AR U ™ 43 B SAT JA L B, AR i
FEEE ARSI A P AL g i A o AR P A B A4 R A ik G ]
PRAMIARFR IR SHIAE I = g 3 FY” M sBEE s[RI A8 63 B 4 B g n oK

114



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

HEREMARRER G H . S FTAMIERIK P85, K BOE 480K P 4 84 Fro
M AR

JE PR AL H 458 B NI 42 IR S5 WA LA SR AR A NI A
R XN E 2 i N IR BT IRk S S PNy i

LS P = e A S, SRS B KR S

3. R T Lol S

(AL SIZ it A ], A 4 0 5 TR T B A Fie A A Gl G B 24 DA 32 4%
MK P B 7 AR o B AN AEMIARIK P B AT By 58 987 b B AR I LA AR
HAh $ B R A

BEEHN . BEMESHATE RIS ST, Kl 57 R 5 5T 78 4 M
REULEA, G 5| AR T R R

BB N JFN_E R U AEMIAEHLH S A IS 20 N385 H A S8 ot 480K = #%
WA IR, HER BRI 52 R A v [EHIE B 2 BE R I T R A o

4, EEfhE

AL RS 2 H 548 N DL e i H 205 M85 1R 4 19 B P N BR300 32
SR P AN ) B2 = BEAT 231, SRR B AT B ARG R 1) 5 SR H AR
B L AE A B A1 (1 R TSR H AR AT — IR AN G - o L4678 BN LK AR e 987 1R
N—AEER, AR B SO ETCVE E 1553 o

ST 1) St 0 ) B B R DA K P P 2 B K S, ST T A% B
UM R AR G RN AR 2 MUK P, AN TR IUAS K 4 o0 EAT AR IIARIK = 1)
SR RNAFE (e THEID MRS ER .

5. H&MPH

(ML St A ) 0 7= B = AN B 9 o iR T T Ak
PO FEAE BSOS A T 1, DA R o Bk S o DRSPS L i) = A
HORES IINNCERA R 2R B gD € I8

B4 RN TT LUK 5 R IK P A G 1 2 B IR K 7= 55 7= b 3 52, AH R AR
SRR GE A B 3

6. HE4 AR 4

SR St A 1R], 76 32 0K P 47 2005 2 i 4 A TR UAC 28 20 T 2 AR T

115



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

BB BN DR AR A UEEAT YL 2 20 i o IMVAR I P 03 AN PR3 FH 2 e 15 R 1Y
Wiz 55 7 BE 2K o
7. BERE B
(1) FeiEaE e

A AL S S ) i < RN N 244 7 0 i MV AR K 7 (0 B LA 2

(2) MG

TV ATL 1 2t 0 8] e < 8 I 2 v B 3 2 T ARR AN R B0 AR K P kAT
il o AR AR AT S AL R J R o b FRUBEAT B R, BB EAIR T

D LS = iR ARHS  JEE R FR. MIARIK P RRar H RS SR AE B

2) AR HIAE 53« #IUa 76t

3) FrERMAFR. B BAT NEFEEARE L,

4) R A B E B AL B RS DL AR B E B SR R SR R O
oAt 555 52 BEPIRBUA SR B015 /2.5

5) FIARFEREE B AL B HE G DU R A E B (AT AR BLAHE B E S X
8], AR PR X [ FF AR € B I R A BTG, AE NS HE A
R 58 B B A AL B M R ARV 5

6) AT HEXT 35S 2 A A EE KM A A 15 D0 LA S MRS S

(3) Il 4

BB NAE R I IAE R Ab BT B . AR MIARBLHI LAR e A A mT
REXS 5 5% 2 M) ™ A R ORS00 1) S T S I B I R A i IS 2 7

JE FHAEE R AR B 2 o A8 I 2 B4 IR P iR D) R 1 R 87 e s AT
A TG DL WP BT BRI ] R XU P 25 B B

Ak BT RE B AR I 2 o P9 2 B AR 5 B8 Ak LA AT ] | e A% Dk
PR NSRRI AR B A ARG DL L EE R . AR AL St 39 1)
A AR B 7= T — I 8 Ak B AR IR, 4 BN TE R R A B AR TR )5 2500 4
FUSE SIS RAT I 23 T

8 HFE B AL EIHH

B8 R 2 L e AR AR 28 i R AR BN, SREURE R 3 B 7 PAAE
AT S AR A B AT NSRRI T AR - 557 A&

116



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

At AL, ik 8 BN HR B I [ AR 7 4 AR A N SCA A BB 73 %
ISR e

9. MEER e i

B H N S AE A LA 2 AR H S, KN EEERFS ChAe A
RN EIE TR ) WL E (1 2 TH I3 55 Fr kAT o T T35 L I el v =L, ARG

BB BN B AE S5 AR BILARI I, SR g 5577 € AR RS B VS AF 5
(A NI TR € 2 IR 55 B Lk = I

B RS AE R A AL S oA AR H A, B8 T 0EEH LR H &

B2 VI 55 B A AR LA R Y H A3 35 IR e B 1 DU R %
WU TR L, AN E AR MRIAR B A 1R E R .

SIS 55 F o0 e < A AR o EAT W THIN, IREX 41 75 S 1) 5 < (M R AL A iz 47
MR STHZEMERS R, PITIELREF IR R ITTE .

AR 5577 Al e R IR » J g BN B 2 U <7 B o RO oK 22
R, BERFE (hHENRITAEUEZE) FUE B2 vH M55 Foct A8 K - 24T
T I35 L T TR

(=) AER R MARMLHI A E , FLAE ELHE 5| VA AR s 8
I8 QR SRR B 8 I 2 2 3 SO DR N A BT AR BE 11, ke ok
A B E B AR N EA B D HUE R, REEE AN 5
FEE N — BUFBATE SRR 7 5 AEX 3 A B A N 2 T8 SE o PEAS 520
MIRTIR T, W EEX AR AT, WSS, ToH HIT e m B
AR ZH Lo

117



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—+=. RKER

(—) TRk

UEF5 Tk 52 35 Fh R R 50, 5 B0 S 7P AR AT 7= A U,
FLAHE .

(1D B, HEREWBE Gt mEcE . WBECE. TIECE.
X R BEBURSE) RARN, FEH NS =4 X

(2) ZUF IR . BEE LU AT IR, UES T3 AU 7K P
BRI GRS, WK aiE e Ak, A R .

(3D ZR AR o Gl 1 37 R 26 (K09 B 4 5 BIGIE 25 T 3 ks RIS 2 26 (8 3
2 E B2 R 5 05 A A RIS R 2, A A (0 Al B A RN, @ i x
S i A AR T T R, 51 R S KPR L

(4) BRI R AER IR, B35 TR B3R A i as ml
RE 2 O B IS HRTE I S 2 4 5% 7 () DR (B HG 1

(5) EMARGERNR. EHARMEEFIRZ 2 ERN, W
T SR gt AT seg. AR RS, XUeRss SR &R K

AN RS EHiAFSEARE, HEMETRE Tk, SE k%
FI T3 B RN gD, RSB I T R . BARIES T LUB IR % Z Aok 4y
BUX MR R G AR, HASRE 58 4 ke .

(6) PSR Ao P50 7 XIS S B T R 6 T e on J] e e s ME 25 ) S RO P
BRI, X R A FTR SR RS AU CRIRIZE RS BRI

(=) {5 HRE:

15 FH X 1 B 5 P SRR IR 25 (5 PS5 R AT AR5
RO, B REBAT & LT AT AR . 54h, 15 RS A 4R IES: 22 5
St 37 R 440 1 7 A= R IE 25 50 0 AU

(=) Fshik X

MAPEX TR FRESR AR S AR, FEOESHARERIE | R ARAH B
R DRI o VL1 A DXL 3, 475 42 < Y I EE B2 [, 00 3 A7 A2 080 PR 3O <8 A B [ =2
BEIEEGHER S

B, e 2 HE
118



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

AT MR IRl HEE AR U« Fe e OB Bl S e [a]
ERtP

2y RGBT N AT LB sl P XS VA

AT FER I RN EA RiFmatE it TR, BAEmEL “+—. 3%
EBH” (D) BBEET RN BEOL N ARSI BT B E
R RSB, (ERAER IR T N A G5 vl Be BRI TEA 2 1Y
TEIW o AREEE T KRS P sh 2RI IS 26 A, HEATRRI I 20 BUL IR IR 45 &
X B RAR B U A P & B AT B B, AR Ve sl 1 XU

3+ ELWUB RIS I T AU Sl I UG B A it

MRS I E AU R TR, AR GEHANGNIMRE, IFERETEAN
PR — 205, Keds 2 R ah v R BT EO L (] H s HEAT G R R, LR
W TERS, PRI HERA ANOAm, SR EART

(1) HEZZ 7R3 AL (] B i 5

(2) P32 I8 m] H R 5

(3) JEZE A B [P It 5

(4) H FEIE 2 A AT A B e

HARTE I, VERESE RIS <\, e mBing Hl 5 EE 7 f <12, ERUsE
Bl I T S Ak PR 207 HIAH SR

(5) SEjtise F R sl P XS 8 B TR AT I . RE e RO 5058 A AL 2

HeEHANE SRETE NI, EREEE S TRRRRTE T, "]
KEGEHE M R I & G R 200, SrE s AR al P XS B TR, X I 0]
THEHHTE SRR, (FRrE BT T 2 e BN sh PR XU B R A B I,
FEEAR T

1) SE 3] BRI [l F 37

FARTEIE, VERHSE U <\, e mBing Hl SR 7 f <12, ERUsE
(] R S AL R 20 AR

2) BTS2 L 18] A5 BRAE 2 S2A I8 1Rk 0

R BARGE G, ARSI N T AU B SRR 11,
5 [ B3 S 2 S A B [ g T ) 156 22 S AR B 5 3207 IR SR 2

119



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

3) WU 31 [a] B

FFEERFAA AT 7 HIS A WAME T 1L 5% R 2%, IRk BRI (]
g o RA WS S e

4) EfsA A

2RFE B AT Al E H R e B HE 50%LL B, 2 5 IE AN
WE, BB NN 2 S A, IR S S A I8 [Pk T i {5245 32 <
T A [ P 7 PR3 e

5) #EzhEN

SR E U W BB [BIE FEI , R B BN n] RIS e tr b, LAk
S MER AT B ANER 5 3 IV I AR A SR R A DA S 8 T
B H LI RLE -

6) S M AE LA

RSB G R E BT HAFAE B LR R RIURE [ H A I, i 478 RN JE AT AH D
REFF e, R ULR I AE AL, BARE WA S 5 “ MIARHLAE] " AT IAH R A
o

ARBE G I RIS I, AN Ik S mT BETCIE B I A2 i A 5058 o 1D e [ P R
P8 B ST WS [P TP R ) 4 v 6 G T T T i 450 8 B ] ) AR

CPOD 5 FAAEHLAR XU

AT e AR LA I, S DA AL A ST, AR Py R 452 1k 5 e 2
SAHERE S, IFASIEE G LRI, PRy € 587 A0 AR BN 8] B A A E
Ve, RAAZIL R AT AN E VE I B AT RECIRE KT 5 RO AR B i I )4 2 B¢
PRHIAG AR, B N RER sk . () BRAE KU

AR S T S G I AR, DR P #S ) A E E \ O TA 33 R AR
SRR BOE S R E LR S 5 S RS, BN, BBGERIAE 5 2T TR 25
iR, IT RGPS KU .

(73D H RV

ISR AT, RN UK S0 s KT R
SRR KT, IR B B 2 B IR B AIE SR T 3 P AR . SRE (5 AN
T PR BRI ILRIREE, W SR

120



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

() AR

GRS R B B el E AR, R E R B AUE, Bl E R
B A TF) A SHILE (AU o

O\ RIEEHIREA K

(1) A F 70 GRS

REEGAFHA RS, AT, RIS 3 BRI H G5 R,
[l U 2 o I v, DR, A R 4 v R DR 4% 2 £5 4 288 5 7= T I I 6 e PO T 3
RGPS, AR RE DRI 545 45T 55 11 T 65 e PO A5 PR AU, 30 T R T e
ATIRE L AT, B BT I R WAL 2 % T P 28 R B 5 40 BTl e 1y XU

(2) FF A FREE AR

1 i sl )UK

FH A B EE G FA R Bl 6 N H sS4 TAER IR —k, &
AR N R BEAETFIBCH I E] =0 A R0, 7EJETFICH, SR N AR
Wz [l 0] A T R IR B PR R . S8k, BIANRTHT AR, FH8 A BT T8 H AT RE
WEfE, FEEESOHRE NASRES IS 11 H AR o

2) M2

FEER A BT, ASFE SR AR e B BAT (19 1 F ARAT & IR ORI %
BEEFF A PRI R . R FFBOH FIZE T, FH) A AR 306 AH N ) R
AT YRR I RALE AR CH LRI 2 B, SER A BRI R SN S 3 R AT A
W, MR NI FARYE SEPR 1B HUE A, AT R A 2 UG

3D FFHCH 82 XU

FEER A RFUIFRCE , SR A WG R BT S S a5, R A &0
BFE I EE Y 1..0000 76, FFAH N R A R0 BRSO T B 98 . H - i3 S
B AREA NI R R A B, R B LTI 0 A4S 8 A 0L [ 7 XU

4) FEL U S B

AREEGAE T BRI GBI AT L. X TFR A, ARG FAE
Bz et 6 A EE — A TAEH, BEEH KRG (a8 ML
XFFER] A S FE G AT . FR) A BEAT RS BT B S 2 SR LR R 3 4 )
1B IE, #5 5T AT I TR [ 47 B0/ 5 38 4 0 7 R B R B, H2, #R Bt

=
B

121



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

Aok B2 [ B8 J R0 18 43 00 DA SR AR 5% [l 4 1 77 QR AN [R] T e il i 7 T 4% %%
] BE TR EAE S (R385 AR, 345 T R T I 5 4 7 20U 8E [ (R0 A e 30 XU
5) W tE I T i 2% AR
FH A AR T AR RS E RHE, Hie, AFEENFER A WERIK
IR ORUE S A, AERI AR OL N, G SRR AR AT I P R A DR B R B T 45
FH) A BT REAS BEIRAF YA A 2 1T e I I 5 5 S2 40 PR RS
6) < T Jim X A R AR R AR A RS
ARFEGRE (GG ML ERHA B ieiiEe (L0F) f&, Fe3k
BRI . AHe4r (BE&G ) ARG 3 Wi Hur, A& HIKIRITA
TR TR A MRS EREA N PR FRAE 3 N ARG — N IFBH R FH] A
A EER A s H B 3oy BT iR e (LOF) E BEE M. FH A K
BB WU NI G R G i) OIS (LOF) E RES MG, HEeh
BURFAT N IR AT ) 2 <5 03 0007 T 1 DX WAL 2 A FE AR A PR XIS
(3) FFI B KR KK
1) ATAFHLA U
RIEGAE T WIEEIBAEIAN , RIEGEBRFER] A A KRS )4
R TR E R B A, 5 45 LA B R B B N IR E R B AR, R,
) B AE A BEAR BB IR 5 <5 5% 7 BB WAL o 0L F) (RTINS, LR 7R FE R R B 1 4
o, MmtEOL T, R B T ARl 2 AR s Ak
2) B A
FEFH A BIBRROTFTBOH 5 AL B AR Je I AT 10 1 AR B ERAT A7 5OR 22 B8
BOE R A BFEUR R, WA SE R B, SR A BRI AR FK A S e AR
HUHEE, R B BB A EC A AR gD AT HE IR 2 XU
3) A b ARk KU
REGIFEF A, FF B MR 3 11, BTFEFR A FF B
SERE, IR BEFE G SR AR BTN B B A A EE AT AR T 3 1 1, ARAEAHA
EVE: ARIEGRHOLE, T B B PEE, R A WAERES & F A RS R 6 1 H
FE—K . BHTER] A BTV RS ER AU AT 1, 1EFF] A FIXIT
JRESHR G, FR AL FF) B A AIAC L AT RE A AR AR . T A0 U LU IR AN 5 1

=

122



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B AR 51 FER] B AT 284, H B AT Ee A4 KU o
4) FLAF 2R AR Z) KK
FH B BA R AR . B TR, TR B S AT LS,
G R HE R A — 8 AL A S B BB 38 B 1B S AR S H 1 HE I3
o AHZ, FF B BT G AT A 3 AR 8 78 1), 7E T 0 B L ORIF AN AR 1Y
BT, TR B IS HES HiE S, AL AL, Wt BRSNS, A
17 7= AR AT AT 22 AR By AU o
5) _bise b MK
FHF B LIRS 5 T RE G AR R 3 BUE S A7 M, 088 17515 U ) AN R S
SR B AR, 7 AR KUK s SE R B E T AT BB DR 52 S AN R PR AR B RS .
6) 1/ EAN A T R
FHB B E, Zhimitkok 2EREmM, FF) B I LA 5 0k 5
B4 3 B0 S 2 1 2 1A) T R R A= O 129 AT HE I/ A 22 5 1) RS
7) FHe U R 2
RIEGHE S BB EHN A AT G L. FF B LG )G, /s
T Hk

R IE I SRS A e A Ay ORISR (Rl B, BB I8 I A I e A A DA SR
AR 5% [l ] BEZUAAEAT L AE 5y AR, 340 W] BE THI s 32k <6 0 B0 A 3l S A A0 32

8) LAY 5 MR ARFAE AR A KU

AIEGIRE (REEF) ML Efson EliriettEe (LoF) &, FEek
RUNGRAL. fEIEE AN, BTl £F) B R EE B sl AR & H AR 1) i of
TS (LOF) E RIEEMAT. fEREMEESRE, 8 B KA HA ST
i, FES A NPT R B3 S 0 BRI 1 X5 HAC 2 A AE 28 A FRY IR o

Fh, REEEHR)E, JFAFF B FIEEES M ERA NFEE 5 RS0
B, W] RE 2 DR F 5 75 B BT AEUIE I 2 7] PR % M 45 00 T 14 S IR, A RO JBE [ o
RIS, $ 58 AT e 5 3% Bl AT 55 e N LA B A RS IR SR A 7]
i R [ 2 < 3 0

(JLD HoAd KU
1. EFFE A GRS R AR R TR IR R G, n R Tixee

H

H
=

123



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( %%ﬁ )

TR, Fegnl Ae 2y I — LERe IR 0 XU 5

2« BRI M A R RS, anvt SEHLAR GeAS rl 5 A 1 XU s

3y PRI EL S P A ST AR B e, N BC e A I B2 S A5 T AN
SET M7 A AR DR

4. BRI AR RS, W52 5y« JRVEAT N8 77 A i XU

B X AP S5 N 57 A < 28 TP AR T 7 A ) AU

6. HF . BARRFEAIPAREFEER ST HIK, R ek
s AT R RS

7 HABEAN TR

QPNEL

1o BOTERETAISE, AT AT K

2 ARG AL e N BN ANTE E A A AT R, ShE
EE NG R AUR U A A BE ORIUE s BA 22 4

124



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

= EEEFNERE. ZIE5EEUFHER

(=) (FEEAEFD) MARE

1. DUFARRE (FEEER) BRI E maRA AR i -

(1) FEHIEGEIA;

(2) BHRIELIEE A

(3) FIEEIE E T, EARKES (EEAF) ARG 3 FHmikn ik
N ETWIFRIE S (LOF) MIfE TR B4

(D) BB RN JEEFRE N IR bR v B i 65 IR 55 2 %

(5) AR R4

(6) AWEEFES T HAR, 0 BlSRnE (2R [EIE S 2 55 RE 1)
BRAM;

() K4

(8) AR R4

(9) £k (EEAFD;

(100 HoAty A 0 i 45 224 3 AR N L5577 A2 B K52 1 ) S 00

(HH IR A BLR, WG ISR EREA AR il A48 B RIEE 4
FEENFAREET I A g, R EIE RS &%

(D FERESEE R, HEE R, HEMERS

(2) VFAEIE R SR I 0 56 45 9 i FAOUSCHR

(3) FEVERNEIAT (4G R U iy Bl ) TR BE AR B G 1 R D 2 2 L 1
ERIE [m] 2 2.

(4) BIAHRLFFNEENE IR AR S TR 20 (HE4 A TR BT

(5) X (FEEAFD MM SO 34 FHREA N\ 5 70 S5 AR 52 0 5%
AW e (AR 5 NBUR L5 K R AE AR

(6) BRIGHRZHERR (AR HEMN YA RS RHFEA AKEH
LA FAR I T o

2 KT (EEER) BT MES MR N K2R E R 2%k
MG HAT, B (EEEFD) A2 H 2 HAREREHN A .

125



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(2D (HEEAEFD) &3

A NIMER L —0, (GEEGF) MY2&ak:

1 S M BRA N R g 2B

2. HEHHA, BETEAPTAIL, £6 PHNKEHELSEHAN, &
SHEE RN,

3. (FEEAFD e HAE

Ay AHIRFERVE R [EHIE 2 108 1) A 1 4o

(=) BEE&EMPIEH

I (EEEERD) 2k, REYIEEENA (RS 1 SSHUE X 40
FERHATIE H

2. HEEWFIEH A

(D A (GEE&ER) bz Hitg 30 A TAEH P A48 BN H R i 4
WG 5, ARG MG RABRE LS 20T, S EENMEESILE AN
HH (CREEA T FMFEE P I RE 4k 22 AT (R 5L 4 M 7= 22 2 R 5T

(2) FEE W PTG H AR 01 SN . B SHRE A RS M e
HA NSAEZAH MY 55 BEA% BOE T2 v AR DA A Hh [IE M 25 48 8 19N SRR
A RN S D R (YN A

(3) BEWPERHATTHES M = MRS EHE (S, RWMSH. 3
G IV P i SR AT DUAR VR AT 0 B R B

3. IWHEERF

(D) BEERZIEE, HESVPEEASR —EE S,

(2) BEGT0F 73 S AR 8 5 4 T = PO 19 00 10 o 1 R R

(3D HE<p U 7 i BN Joke <5 WA 7 BEAT T BT A«

(4) XFHEG I 7= HEAT PPAG AAR B

(5) S4B IEH IR

(6) £ THITFESS B I AR S AT it

(7) AR5 Frond i SR ot B A5

(8) 4 B2 SRA o [EIE 2

A
(9 AMiEEERE A

>

126



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(10) e Fel R = HEAT 70 B o

(P 7EHE 2R

THE IR EE S M P S H AT R SIS R R P R AT A A B
T 5 9 FH bR R 0 S AR S T S0 7 Hh S A

(LD F 4 IV 7= I B A 3 7= ) 4 i

Ly ARBEGAEAE 53 PR AEE G381 0 A T RIS (R B <3 SR 7 23 1
RIEGIE N BEEGIBIEIN, WIRARE S RSP BN, Wk E
WA PG B 2 TT 2 5 B T 0 7 B R 4 R R B 4T B < I TS SR 2
SEINFT R BIIHE R 655 5, B AR e T A IR S ST i i 70 S, 781
ARABSY CANA D B =EF B 1 HE S AR AR AR FRE A A S0 20 L) AT 23 1

2. ARFEEHARN EIFEES (LOF) 54 E U7/ il

REEGIRYE (BEEER) WA e EHF R4 (LoP) 5, Wk
ARG PERE IS Y, WKYE LS PIE 5N T &, A P iE 55
TR AR S PG E SR T RBGFIHE IR & 65 )G, 14
R EIREA NFEA 1% 283 8 BLL B3R AT 23T

() HEE WP EE A

BEEMr=EHABOLE 2 BN NBLES M =5 5 AR BOLER 2N EA
s TEES R A R E R H I A G rE AN RS &
BATUESR BRSO 28 B A& i) > v M 45 i el ob, AR 55 P th RO
J5, A ERE I 2 & R I A, B PG SN K8 B AR B A 4R €
uh b, R RS PR A S SRR e R T L.

(B> =T KM B ST B B B8 NARAF 15 A F.

127



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

. EESRANNERE

Rk A EE NI IPE:

IIE S X IESREDN
BT W AN I B Gy BT 9 BRI ont (3 e 15 R ) IR AR AT 32

SR E KT (ReE ) SRR, HEOVAR S 0BT A
MAREER) NEFEAN, BEEABRFAARENESMI. RenTiEraA
B (FEeER) BHENIFALUE (EeEFE) b5 sids v oy n 2%,

ARG RISV, FA AL FA B M0 B A N 15—
it GEeaF) 0SB o WA RSN G2, A%
SR (EEER) MAEEEN EMisaEte (L0F) &, BREFENA A

B e G FAALESN, F IR RS HUR A FSF &AL
s (FEEVE) CGBIFIME) KA RME, B AR AR 45
AR T

(1) 7 FHE M2 ;

(2) 253 iE5 G KRR

(3) I RV I o] EL A A F 2 < 10 3015

(4) LW E ZOR AT RS M HR A AR

(5) HFEE RIRMR L SMARA AR, WEEMHTRA AR
L TIAT R AL

(6) AP ol R A AT R I 2k 15 2 BTk

(7) WESREE AR GHEE;

(8) MHE:GEHN, HEFE N ESHEIMME LSBT K
AR IR

(9) EEEAT (FeEm) e i HARAUR .

RYE (FEEVE) CaIFIME) BHEARAT RME, ZE BT A K 55 4
EAIRT

(1) sy (FEeaFE);

(2) SN HI. JE DRI SR ENE A (e E ) FrblE i)

ot

il

128



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T

(3) HEHRFFANESHIVEE N, ARG THEE (EEGR) Z1EK
A PR TTAT

(4) RNEAEMAE IS LM (REEFD) BN SRR

(5) RIGIEREAE G P EERE, BESEEA. HELHEE AN
LA AL ERAT IO A 24957

(6) AT AERLIIHE SR AR A N K2 HIE

(T PARER b EE M e A CGEEE ) 2958 M HAd L5 .

2. HEEHANMBFE L%

RYE (BEEED) . CBIEINE) RHARA e, SEE A NBR SEEA
PRT

(1) WRIEFEEEH S

(2) B (FELEF) AN HE, RIEEERM (EEEH) MhiraH
I EIE S

(3) WRHE (B A WOHURE 68 B 2 L S R R e B [ IF e 2tk
HE R HAR 28

(4) BYEFL AR

(5) BERESMHFRA ANKE:

(6) K4l (EEEF) A RN E RBESEN, W NESIEE
NS 7GR E R S 5 SRR E , N 5 ik B i o A0 F A T
R B L i R A e 4 B BT 3 (R 2

(7 fEIEFEE NI, LB EITE N

(8) HF. BFL. FHILSRBNI, XTIESAUHH A AT AT I
AL B

(9) AR EZRFEHARART & 2 BB HEAT I By W& O LA 03 i Y
BAc ARG (A D) B 2

(10) ks GEEERD) KA RIEHME hE R el at i 0 i 7 &

(1D 18 (GEEEFED) e e A, 48R 552 B 5 62 [A] R

(12) FEFF G A RVEEE AN (R 46 [F)) PO HTHR R, T A0 #l 55 JU)

129



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

R AN R o U e B R SR AT A B e 2 AN A O S R R A 9 5 1

(13) AR RN A JE 4 IR 2 0 4 #5058 A FAT AR ARBUR), k4 A
e AT A6 R 4 U 7= B8 T UE 23 i P AR RO ABUR

(14) EFEERARVFATIR T, A IR 3R L 6 AT Al 55 Al o7

(15) LIRS B4 X, REREESMARAA AR AT R AR B
St FARVE AT A

(16) L. HHARIMESP. STHMES I IERA LR B A a iR
BRI SN ERHLAE 5

(17) IREEHA GEEEH) ME RHEARBOR .

RYE (BEEED) . CBIEINE) KHARA e, SN XS UHEEA
PR

(D) WRIEFFER S, P TR R EHIE I 20 € AL AR 703
BB R I [ A B L WA S RIS R (A )

B AR 5 IR S5 AR PSR B A DR, oL 2 4T o T A s A At 7 50

17, FERHLL B i (R e S R IR 28

(2) FPERIEE &R T4,

(3) H (FEEEF) AR B, LORsER . #8505 52 H
FE G077

(4) & R HA RN RIS R 0T, ek, DhEltk
(28 77 s BRI AE R 8 0 7

(5) BESLAEA NGRS I SR 0558 B o N A8 A I T
DRAIE FT 7 B 10 5 < I 7™ AR i 4 A TN (00U 7 A BT, S0 i 8 B PO AS [ 3 46 43l
L, e, TR

(6) BRAkHE (HEEE). (FEEE D) KHEAA SHE Fb, IFH] F L4007
NEC A= NI 28, AR = NS R E ™,

(7)) WIEHEZIEEFEE N B

(8) KU Y& B M FE AL THIE S BUA TG FRIE B2 IR 45 0 1)
JNERFE (R A R SRS I E , #A RE TR A f 3 i EE B,
T 5 A AR ) L R[] R 4%

130



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(9) BHATHR G IHZF IR e 55 =ik

(100 Zi il ZF B« PR o AN BE A o s

(11 A% (GEeik) . (Rea ) KA e, BATE B X
W X555

(12) frep 3 mlv b, AN FR ik SRR B M. B (EEik).
(e aR) kAT RIE R AMES, A AT EEERTN T RE, A
[ea At Nt 2 5

(13) 1% (FEEF) WLAEMEREEWm TR, KN AZEE G
PNLRE g

(14) HZRE ZHH I S EE HHE, S R RS IRE AR

(15) K (GEeik). (EEER) MEAMA RME H LR e hHEFa AR
REEC AR EITTE N BEMPEA NMOEAEEE NI ARE;

(16) % E ORAF kg W 7= 8 B S5 s S THWME . $R3R 1E SR Al AR
ekl 15 4E DR,

C17) B OR T 2L 1) B G B8 5 SR AL A 2 U B RHE RILUE IR 8]t I HL
TRUESR B3 B4R I (BE & TF)) FUE RIS TIN5 30, Bl A A B 2] 5 5 < R (Y
NIFBORL, SO G B RAS U261 M A5 BT R BRI R B

(18) HHUFZ MG H /A, Z5REWHRE . BEL A
AR P AN 53T 5

(19) TG ISR BE B HVE B S B I, AR o i [EIE B 2
BERSIE S IR PN

(20) B (GG TED) FHEE M MR B % 2L e nwRa NGk
BRI, B AR A DA, WA DT AN IR A1 G B

(21) W EFGIEE NEEA (GEEE ) BT HOr X5, %
EE NG (G R) EREEMHUAN, e E AR N SRR
Nt [ A8 NIB A

(22) G E ORI S5 0o =y A BRI, B 200 58 =7 A BEAT Q2%
S5 AT AR THE; (BRI =05 5T B0 e W™ Bk & s A A 2 32
B, Mk G BN E Sok il T SUERITEOL T, SR G BRI =584

II

131



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(23) VLRGN S, AR R B AR 2347 (8 YRR BUR] B it
BT 5

(24) FGAEFFENEREEBREREM, (EEeEF) ARAEN, EeE
BRI M, K QR BT P INTH AR AT R RO B A 2 e 5 A ) 4

HJa 30 H NIRIES -GN ;

(25) AT AR G 03 BTRFA N RS HIRE 5

(26) FENLIFORAFEE AR A A N A, e WIEAS S 3 e 2 78 R I,
e B N A

(27) JRBHEI L BRIE M 2 M€ AT (B R 205 i HAl 55 -

3. HEFLE NMBA S X5

WRE (GEeik). GafFimk) LHEAMARME, HEEFHE NRBCREREEA
PR T

(1) B (FEEEFE) £ HE, HERENN (Eea ) ME %4
TR I 7

(2) M (FEEFD) LSRG ETE P DGEANE I E B & B9t
HEN VAN

(3) MERGEHE AN ARG HBRIEE, WAEeEENAE R (3
EEFY) LEFEAEMAT Y, X Fofl 23 RO ot id B R R
o, NEMRFEIEN 2, FFRDUL ZE IR 3 3 B R 28 5

(4) DAL FEE NS GIRA 1 7 A8 o ERESR B0 4 AT BR & =) By
DR RGNy 22 7 IFBOETF K s

(5) DABEGIEE N SO 5 5K, HTER 5 B eim 5

(6) LA 4g 44 SUAE P R B 65 B0 25 AT IR " BHRAT IR B R K
PITEE BB OITF A & ULHC R 5 e iS5

(7)) FEWATT ARG HHRFA AR Z

(8) fEFEGEHNEHNS, RV FAIFGEHAN,

(9) IEENEIA (e a D) HUE I HARBUR] .

WRE (iR GfFINE) KHMA RME, IEFE NK S aREEA
BRT

132



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(1) PASSEER . SR ST R IR A IF 2 e R S &0 7

(2) BOLLTIRREITERT], HARGERIE W, B 2.
B IABERE LB WS TING, MotkeW I8 FH;

(3) LN IR SR W55 8 B R NS B
B ORI &I 77 1) 2 4, DRAIE AT 3R &7 53 &3 08 N B AW LA F 1)
S0 7 AR B RAT X BITHE 8 AN R A 3k < 20 ) B LK P S AN AZ SR, 70 KA B
DRUEAS [F) 92 g 22 TR R A0 80 KO e L S B8 e Rk IO S5 0 T AR LT 5

(4) BRikYE (GEEE). GEEEF) RIMARMES, AFH R
PPN E O RARM R = NRIA 2, AMSRFTEHE = AITE R &7

O R A NI BAT I 5 H R E KGR LA KT

(6 FE A AE T IR TE I 77 R B < I AIE R IK 7, $2 RS 5 [RD 25
RAEE S B PR IE S, RN PEIEE . ZHIHE,

() PRSP HETLALE, Br (GEE&E). (EEEF) LA RN ENE
WESN, RGeS B AT EERT T RS, AG i A EE

(8) B HaEESEHENIENEEH M. BehPurE. Eeh
B B2 R

(9) FpH5 R EFE WSS IE 30 A RIS B I FH

(10) W EEEW 52 . RIS s A RS R E W, W
W2 i BN AE 25 S 25 T R IB /2 5 A 1 (R B D) B T ik

SEENARPAT GEEERD) MUERATHN, R 25 U5 &30 N2 R
T R

(D) RAFFEGFEEN SRS BIE S T, IR HARA S Bk 15 45 LU

T

(12) L IHRAFIES B EFA N2

(13) F 58 VR RH T 5 55 5 4 AR XS s

(14D PR J= 6 BN 1R 2 B T A1 B 4 (0 AR A N SO AT R Ui 2
I [ 35 T

(15) # fERI e H AR B G I AR N K B & SR AR NIV B AT
ERGHHFFA AR

133



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(16) FZMOEEEMM (S FED) 1E B &8 N R ek,

(A7) ZhnEEM - EE N, Z5EEM P RE . BHEL G, I
orHe;

(18) Tl AT HIZAPARE B B VR B ™ I, R4 i v IR 2
AT IE NI, @R & E A

(19) Wit (GEEEF) SEFEEW RN, NAHBEETHE, HIEE
DUTA PR FLIR AT M R «

(20) FZRE W B e B PN FR AR (B R FLE EAT H 2 X

5%, ReEHANBER (Fea ) &M P e, SN oy G a8 16 4
N IEEE;

(21) PATARAIIE G HFH N K PE ;

(22) VERRZEA S EE IS S A0 A0 (e [A)) 207 B HAh 55 .

() HESMERTA NRKSHE. W RRAIRE AT

BB R N KRS i 3 0 AR A N B0 0 AR A AR SV E R BURER
LA 2H k-

(1) REERAERIEGBIEIIN, FESHBRA N KSR WU 7))
HFF Ay 0] B RS M AFA AL TR . FH AL FR B S 40
A NFFA B — 03 2 5 3 BIAE 25 0 B0 A R) 55 B3R 22 AL o

(2) AFEERYE (EEEF) KA ERHy EhiriaiEe (Lo &, B
EE A E B & R S5 A L A, FE G B N3 1 [F — 28 &

SAR A [R5 R

1. HITHH

AP ERE TAE R — ), M EIT RS A A RS

(1) Z1E (FEEEFE):

(2) HHRIEEE A

(3) H#IEEIEE AN,

(4) HHEiafE A, (ARG (GEEER) AR 3 F W min
ooy Bl S (LOF) MR BR AL

(5) A RN FeGFEE NI bR B a i B ik 55 T %

134



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(6) A2 H g2

(7) AHee5HAMEE NS

(8) AR THALGAR T Hbn. U BBENS (REERUNT h [E N 25 53 FLE 1
EPADE

(9) HILGMHFRA N KT

(100 He& B PN Bk S8 NEOR ARG ARA AR &

(11) B ATHRA AR S A RH 10% 0L (3 10%) B&mEm s
AN (RS BRI H e Bt 5, T ED st —F i
T ZER AT R e AR A K &5

RIEGAENRIL BN, A (GEEEFH) ZHESHHNE AR H
SEIEVRL. BAT AR IR P EREE B EHE N R4 B ey
BTHREA A S B E 10%0L B (5 10%) JEG 080 1) 2 S ke A NS lk
TR CRMMBLETHFA R AL A B & B RIS S M 10680 E (B 10%)
GBS AR N7 B RIE

(12) X F g =23 NBURIAN SCS5 77 A B RFE M ) A 2001 5

(13) VEEHER. (e E R serb B UE R 2 E B AR R =4 14 0T 5 e 3

FA AN R HIHIL
DS VT B = B2 AR St s = AN DR R O N RS DA S R e e e
AKZ:

(D R EE . et

(2) IREHE IR I 2

(3) FEREERMAN (Fea
R 1] Bl

(4) PIAHN AR AR ST 20 (B[R BEAT 2L

(5) Xf (FeEEFD KB SOk & 0y AR A 2 70 SE R E AR i A2
A R (B AR 3 ABUR LS5 R R R R

(6) FRIZIIEENENA (Gt & F) FUEN 5 H TR e mara AR K
LA EAR I o

2. XWHAEANLAETTX

3
pak:

T RSS2
<& 9 AU
A1) FHE TG R B A L i I B 2L

135



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(D BRyEEEIE S (EEAF) RELEN, E&nHiFRa AKEH
HEEHNALE,

(2) BEEMARILHE BENA DL, HESTE ANEE.

(3) BEHENANELER TS MR NR, N2 R4 5 8
NS THHR U B R Y B YRR P i e HilE 10 H e =B A4,
FFPmEEMESTE N, ESEEATE AL, NYEHBABmRE ik
60 HNHI: HESEBANTEAEE, ESIEENIVAE LEAIFR, MY
HI SRS N HAT H 4.

(4) REFELHET 10%LA E (F 10%) IS A7 A Nk [F] — 35 1003 i 22
SRAFFEESMPFE NKS, B ESE AR AR B AN Y
HUEI BRI NZ Hi 10 HN g & B AL, A ke H a2 U 34 040
R NREAEESITE N M A RE A%, MY EHHABEREZ Hil
60 HINHIF; REEHANRENAE, RELESMHEH 10%LL L (& 10%) 114
EFEA NPVNH BEAFFI, R4S IEE AR H BESE . FESEE A
B2 R R I HE 10 HNE RS HEE, IR & st IR 2 &
WEFEA NRIESE N HEHE N HEN, P EABIREZ
HA 60 HANHIT.

(5) ARFEFEEME 10%LL I (55 10%) HIFEmaFEa ANstFE—FHMER A
FREESEMTRFAAKS, MESERN, BSFEEANBAGEDN, BMEE TR
RIESHE 10%LL E (5 10%) RS MR NAREATHE, JHEADIRET 30
E A EIE 2 2% 5o SRS AR AR BAT RIS M AR AR,
SEHN. EESTE AN GIE, MMIHEE. T

(6) HEMHFAT NS W AR STEFHE S 2 E] Hgs J7mM
B Fid H .

RNIRED I XTI S X SPNDNE LB i 1] 51N G P I RN i D1 s

(D) BAIFEEMHEFRAA AKRS, BEANNT2WHATTFE 40 X, fEfREEN
N o FEGAEERTA NRIBRIR 2D F LT N A

D AT s, 7 RS E

2) L VANF WK FEI . WHEF MR REN,

136



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

3) ABUHR R BFA N K B2 & 0 Bira N Bid H

4) FEREFLHHNEZR (BFEEARTAENS 4, AEBRAMCEA
RIOPIMRAE )« 382 I E] A A

5) = H B AR NI A LKA AT

6) I U b JRAE R (1) ST AL 2B AT I T 525

T) HENTE EE A H AR

(2) REGEITF 77 ATFAT R R MEDLL N, e HE AN SBT3
A5 TR P57 30, FHAE 2 BCE R U A Uk & 8 A AR 2 IR U B A E
W70 ZHAERIAUENLIR A LI 2 07 ZOMIBE RN L 5 1813 e = L 2 22 F 48 L I [
AR5 2

(3) AN NREEEEN, N AT SR S F0E N BH5 E RO
PR RE LT ST B W HE NV EFTE N, N5 4T A5 T A <
B ENBIFE € S P R R I TSR AT IR RNV e A A,
YO 7 573 AT - T30 R e < BN AT 4080 N B8 0 M s S PR T R R i I T 5
BEAT B o JE 8 PN L e NAE AN IRACGR NS 5 3 Je = DL A T S kAT
(1, AT R T SR AT

4, BB N R 23775

FG M ARFA MRS Tl BT 205 EGE 2 7 NH T

WA T N 2 WA SN E , (5 g8 BN SE G F08 N i LA
Bt =07 AT

(1) DIt a. HEEHRAT AA N s DA RER R R B RIR
AR, DU 22 6 2 e BN 308 N ISR N 24 511 %6 2k < A A0 F
AANKE, BeEHNSGEE AIRAICGERSER), AR RT . Bt 2R
A5 BUR 2, AT DLBEAT 3 e AR A AR 2R

D SR A HERWCE AR OBEIE. 2R 2B MR RRFTE AR
A3 FEIE R BFE AN ARBE SRR BT SR E . (Eea )
A BOEFIRIE » FF HLRFAT 2 @i el 5 2 8 BN 1 B0 BORVTAT S

2) AR, ICR B MR IER G HC H R S M AR EIE R R, A
R AR B D T AT SRR AR B0 H B S BT 50% (7 50%) (ARHE<GAE

137



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

R GIEEIN, fr A RIER] A FISEFR] B & B RSO E ST T
ZRFE B S 50% (& 50%) 7 ).

(2) BWIFZ . BT RIGHE 0 BT AR R R F I B LA
T 7 AL R PRt 2 H LARTIA A 22 A 48 NAR € I3t bt o S8 IROT 2 B BA A5 i 5 Ui AT
Rk,

FE[RINAF& BAR 5600, 38O 2 #0707 A9 A 24

D ZWALANE (EEEF) WEAMBCENE, £ 2 M IIEHAES:
DA RIE R E 2 T 5

2) AEANLEeGRMEEARESITEN (WEREEITTEANEEN, N
NFEEE TN B E M RO iR R T AT . S WHEAN RS
EN (WEREEFTENNAEN, MOVRERSEHEND AN M HE %1
SUGEFIUE 7 OB S 0 8 A NP R s i, i8Nt &F
BNGH IS IR A TR R E L), AR R

3) AR NE A A BB AR BT W, Sendis g
NPIFFA B3 G BA /D T AR a0 610 H 3 e S 3T 50% (7 50%) (AREE<gAE
DRIEEISAFIAN, 48 “ B BUFA ANFTFA IER] A AR B % 3 12 a0
WA AN TR a3 B0 H XM e 83 50% (5 50%) 7 );

4) FRE 3D IR B A A T R L A e AR AN B IR A Y
HASHEILAAREEN, RIS (35 S e A FEE . S24EH R i s AR
N H B ZRAE AR G A B S e R N AR B R BT B GE
A (BEER) MBGEFIME, H5ESEIEMIIC KM, IF
HZEFEN M RABE BRI B SEEAE M. GEEE D) M UGERA
PUE 5

5) VLKA AT A EHE M 2 2 5

KIGE T ABEAT R, BRARAE T ZE NG 78 70 AR SOIESRAE T, 5 AL
P 2 UGB R HLUE AN B B SOAF IR AL A R 58 s R
FEEIRAE N 2 BB R E 15 1 2R D LRI AT R 2R s 2k i LA
AN B L7 JE B SRR T, AELNE 2 Tk N H R A5 TR A A 8 < 4 A AT P
IR 2 1 BB

138



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

5. WHAK S

(1) WHENEREREM

WEHE AR NR RIS O A NF R E R, I (ReaF) fEAE
B REAIE (GEEEFD). EHREGEHA. EHRESHE N SHMESS
I R (A D) ME AL R, e 2 WA NN T 538k &y
WA NK e R H AT

RN BEIE N BIEE IR N B0 H R & S8t 10%LL E
(55 10%) [MEEE 0 B N AT BUE R AN R UGB RAT K& HE AR

NI RIS P25, 3R SN A K HIF H 22D 35 RATIRAHEA I H
ENAE

S AFFA N KRS WA N ARSI, X AT R = e
BB G MHRFTAG AR HITH 30 RETA T

S AFFA N KRS AR KRB NG L FENFITRR.
NN T REEEN R ETE AN S0 AHRA NI 2 = AT
%, FFEFMRCSTE RS I H 30 RATA . KB HEANR % B LLT R
YU} $78 S BEAT H A% -

D KEHE. K HAERARN FREY LFEIS LA ERRR, HFHAEH
AN (G R MUE 2SR AR SPIBGEE R, MR
B X TAFE EIRESRE, ARSI AR H U MRHAENIGE
ARG EE S BFRFAT NS RIRACR 2R R, NIRRT e BT N K& BT
BRI LA .

2) Bk, K AN U SRR R R PP PR R o o JRE R 5
AT MRS IR, TR EIRRA AR, FREAAFRERER, KL
AT AU PP 1P LG 2 e A R AT N K A R, RS & s A A
K2 € R Fr 2 AT

PR B S IR A B0 H 2R B A 10%L E (5% 10%) A& Bt
NIRZSHE G B MR HUCERRAIIR S, B8 BN BEE G408 AR A3t
ST N R B BRI S, KPS MR AR I0EE, B

139



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

PR PRI B S AR A N R 8, LB I (B B A>T 6 AN H o VEERERL
HRERRIN .

HEMTRANRSMEENR B AU S, R HEN FARE
BEATAEES, B EBORAER S A AN RS HAJTET 30 HA R . B0, <ltrH
T H AR 2 AE I CRAE 220 5 2 8 H A 30 H i IE) & 5 .

(2) WHEEF

D S

T IT 277 0N, B 5 R T4 NI R 2158 - LR e R il A A
AWEN, REHRSERANTRIRE, @HREHITRE, HERRS L
R FR NGB HABBCGH 2 W AR, RS AR ARG R
REPEOL T, HEESIEE ANRBOL M S U ARR 345, R A& AL
REFIIE S FEE NIRBURR IR BE ERE RS, T H H W R 1) 2 < 03 AR AT AT
AREENFTRER PRI 50%LL E (55 50%) (AFEEAE D RILEIEZEIAN, 8 “HE
REWER] A FEF] B & B IS HHFA ANFIREAFTRER B 50% F
(5 50%) 7 ) LA A — LS M B NMEZIRIEE S BRA AR E
RPN HEEE T AFEESIEE AAHE R F RS MIRA ARS, Ak
RSN NN (U SO A

SN RIHIE 2N R4 22 M S 2 N 5L it 44
(BN ZFR) . B IE S, (EFTHhE, FrAsERE RN ES . &
FEANMEA (BURALAFR) S

2) JERIF2

BB T, ERlAENIRAT 30 HAMIRSE, fEAmAmmR R
b HIE 2 AT H NAEMENOCKE N A3 E NG 25 A RER e, £ AE
PLIR B T IR BRI

6. FIk

B AR A NPT B S AH — SR UL AR IR S AE S i dE S ia 1
AR, BB AR N2 (R H WISy A B E R AL ER) B B SR S AREA
MNBSEHE TR Y, HAEFR AL FF] B RS0 BUREA N FTREE: 0 2 00 e o
S FR) < 3 B ) A A~ S R AL

g

i

140



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B4 I BREA N R 2 Ul 53— MR R SCRIRS 53l PR
(D) — MR, — RIRWINE SN K 2 I S A R A AN BCHACEE A BT
FRBUL 50%LA L (55 50%) CREESTE S IEEBIEIN, 18 “SIMREMEF
A IR B & H 5 0 B A N\ BT RE R ) 50% L (5 50%)” )
IS T ARG B RSS2 ST RILE 1 20 AR ) e T I DA A ) At 508
— R 7y Hod
(2) RERIPR, RPN M2 0K 22 (1 B AR AR A N B AR A
BRI =02 ZUE (F=02 2 (RESESFFEESBENN, 1§ 5
IR 22 FF) AFN=ER B 2% B B0 A0 AR A N SRR PR R L =2
ZULE (EE ) 7)) B A . SR (KRG (BEE
G ED) ARG 3 W m i oy BT isatdE e (LOF) BB B ERAM) . BE#
HEBMMARGEEEITEN. Kb (FREAF) DU P BGEE 5 N 2.
BE MR AR RIGE 4 7 TR R
KHGE T BT RV, BRARLE T 220G 78 20 A SOIESEE M, 3875 &
SULE AN P RIE BRI B S SO R AR A RO TR R 3, a2l
T RIS 1) 5 TR R R WAN A R e, 2 TR ISR AN B B JE TR R A 3
R, AR N B AT = W S i AR AN BT I S AR 4L
B I BURFAT N K23 145 TR 5 B JR) — TOUH 22 7Y 471 114 % TRUIAL A 2 24 3 o 4L
BINFR R
7. I E
(D) BpFFL
D ko A8 NS SIS N5, BEMHRA ARSI ERA
JSL M TE X WUIF AR 5 A TE HH RS 23 WO 4 0 AR AN FIAR B rh i 2 75 44 i 4
REFA ARG R RN — 4 BB RO FEAE R RN iR B4
EFA N BT HEBRS BRSNS S N5, (R R E M
NBEEGHEE AR R R, B0 AR A N R 0 358 AR E WO IR S
BATAE 2 W S BRGNP 2 = 2 B R AR I 5
GEHNBRESFRE AR RS, AW R0,
) SR Ay B AT N RS S BT IS ROF RS B R A1

141



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

NATHERE R

3) QR 2 A R NECEE G 0 B A N BB K T 5258 (2R TR 25 BT IR G,
A DATE B AT R TR 285 5 S RN i 50 SR AR SR AT BT s M S N AT 33
TER, EFTER L IRONIR . EHE R, R T8 AR 35 A A0 BT R4
2.

D THEFERL A UL T A AE, B4 5 BN BRI E NEA S K2
(¥, AR

(2) BIHFF2

TEEPTF BT, P50 RS HAE NP 4 B e 5 4
FEE AR CEHIESIEENAE, MRS E AR Wi Tt
AT, I ATENLON Hoh SRR T LA E . B4 A SR G483 N AEIRAR
FOR PSR P WA TE ST B, s AR s R

8. HME AN

B M BREA N R MR, HENRN Y sl 2 kg 5 AR ERE R 2
IS & 5

B SO HFRA ANKRS IR EEE SRS B R R E L2
H &4 25

BEEMPFA ARSI AR Hilg 2 HRNTEREHEN LAS iR
T BT R, A SIS M IR AR RN, DA AER2. A
NG . AR RIS —RIA .

FGE I IS IEE NG 0 B ARG HAT A S 0 B A A
K2

RS R IFA AN RS RO SRS MERE N REEIA 58
FEENIHARTT

9. S MU ASATLA 0 [R] JE S n RE A N K S AR IR L 52

AR FE G ST SR, D) AH DG I 4 AT B R TR L 91l 4 3= SR AR A A
T BRFAT N 53 BRSO 3R 1 25 G 3 A sl R A T B 12 A5 LU A3, (H 2 AH G
BN AREE N R 2 B AR SRR UGS P 1, WA R = S Aike A A
FEA BRI 4 BB BT B % 55 L A

142



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(D) BEE&MHFRA MTAERURL. BER. 14T F A& THR R
KIEL AT 10%LA 1 (FF 10%);

(2) WG BN EER G FIC HARER MBS M D T AR S ER G
Fid HARIEEM AN — 2 — (F 02—

(3) AT 2 1) B4 L 28 v L B A AR HH BRI 2 447
WA NFTREA RS BN/ N FAERGE Bd H A G S MmN — 2 — (& =
L)

(D) U2 HREGMEFRA NRK SR EMEES R ERE NFTRA 1S 080
NFAERLE B HAR SRR SR — 2 —, BENEEA GRS NIFRE A
R BTR3NS H LS« 6 AN LA P 3t 5 o 15038 00 E T 19 28 (10 5L 4 4 AR
AANKENHERE=ZHZ—UE (F=02 ) MXEEMFNFE NS 55K
BB NS 554G 0 BR A N RS

(5) I TT 2 H G K2 (R R A AR AT N AR TR S ALY 50% LA
b (E50%) kA8 — 2 IS BB NMERZIREE SRR N R 1R
N

(6) —MRPNINE S IR 22 I 56 4 0 e A7 N B AR B P R R pRoBL I —
Nz—bb (&) i,

(T RERIPARL 2 28 SN R 22 W 4 0 B A N B AR BN T R DRI
=2 Uk (=) .

(AL SIZ it A 1] 364 A ARR A N R 2 B IR IS S A8 K A 48 ik
(1, B3 B RS0 SR P (B AR AR AT RV, Rl — A4Sk
N B G I B PSR (R A o R P TS S NS 1), A K 7
IR

(BRI St ) % T BE A AR N K22 AR SSRLE AR TR BR 20 78 Y
HRUE, ATV RERBE R ST E

(=) HEEWEIHEIEN . $4777

1. Fe e i fe 43 SR )

(1) ABEGAE 5y P05 S A 1A P R0 & 4 5 J5 )

1) AREEGAE S I 4 ISV E AN A AT I G 7

143



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

2) PRI EN R A A RER, MHFLE .

(2) AHGHAy EiisEEE e (LOF) & Agca 75 B J U

D fERFEA REEITAFMFRIRTR T, ARSRFR R IR ERZ N 6
s BRI R 50 FiE FEA AR T2 0 R] i 23 FEAIE ) 20%;

2) AFgUan s BT A Wikl Bl 405 A B

B N R T 1) 2% S5 < 3 B0, 5 5% 3 P 30 I < 2 0 e B e £ A 32 o
B 2S5, A A8 E Sh e DA LS 1) 2 & 0y BURE AT FE 350 B, HR i it
FEA AR E S, CREGM AU MIEFARK 22073 ARRE AL, R
B RR 7 BC 7 G B e 0 405 BB AEAN R A B AU I AN [ 52 2 I P R A
I3 20053 st H AR BN AE 5 K A i i as 70 oy 3G, %R
AU 2t 73 BC 5 SRAL 2

W I _ETAZ 5 1 E Ik G0 B 0 2007 KON 21, B0
ANRELEFEHAR B 0 2177 3, AR s 7 BOAE 15 55 ) S U IR DINIE 23 52 5 it %
HH EIE 23 AL 45 AT BR DT 2 =] A SR 5

3) Fgiiam o AL e A I S BUTHE A REIR T iE, RIS as 70 Aok i
1 2% Ik < 03 B0 ol 25 A AL 2 23 e AT 7 P < 00U A REAIG T T

4) AF G % RFE S Oy BHE B IO EANIR],  HOF 2R RT3 WAL & PT REAT T
Ao ASHe RS 1 Bk S iy B2 A R 55 20 FE AL

5) FEHEMBUEENLIR AT IER, MHIE.
&2 WIS
et 73 BC 5 5 rh N 28 I AR M 70 e S o T A R BRI | 2k i
EC B SR TE o BCECEUR Bl T AR

3. Wz BT RIBAE . AT 5K

AR W i T #ESEHALGE, HFhEeEAEX, /£2 HNE

TREBI T Ao

P

FE G 2R AR H R Bl 7 Mo Sk v ] CRIVRT 0 BE R T S5 D FR I 1]
REEHE 15 M TA/EH.

4. Tl or B R A 1 o

B R 70 BC I i A AR HOARAT #2 I i CHAt 2 282 2% F th #5583 F AT 7KdH. 3%

144



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

REMIMESLARNT L0, AR T ATHAT KB A T2 5% i, 34
TR AC LA P 2 G O TR N (R B & 2T 1 Bl D R 28 31 58 4 3 45 41 F)
BB IE, R IBE S U AT

(PO SRV, BIEA RN 32775

1. H:42h R

(1) FEEEHA MR

(2) BEEFEE NMIEE 9%,

(3) CHRILE M S E RS 7

(D (FEEEF) ARG HHESHIME B3 EE 2

(5) (FE&EGF) ARG 5ESMRMTHmsh. AN AR
(6) BEMARAE N
(7)) LW 5 A

(8) R HHRATIC I 2 5

(9 HWHEZRERMEM AR 2%, USSP 513 H
fib 3% .

RIEGLARTE RN PR AT, HeSERRS AT LS SE PR

0

2. FEEHRHHE I THERHEA S A7 0

(1) JEEE N

AT P ST — H ARG T PR E Y 0. 30%4F S et 4 . A ER PR 1o
DR I

H=E X 0. 30%~+ 24K %

H sk R T Y 2 < B 2

E ONHT— H 38 5 57 1E

ReEHt At AN DR AHE, BHRTEEMH AR, #H
KAt HESE AR ESILE NRIEESFH AR S, RETEEAZIZL
e TUOH E HE 3 AT H A I h— RSO 2 3 i BN A
SETERH S S H BN HT A BUE TR I SO, IBTHE 5 5l v] 34 H S

(2) FeIE NIFTE 2%

ARIE G (FEE AL AT — H G 50 HE Y 0. 10%IAE 2 R iH 5. FLE R

145



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

HIEIR

H=EX0. 10%~+ 44E K%}

H % H RN i 4T 2

E AT — H 34 9 il

BEEE R ARSE AN HREHIHE, ZHRETESMHA AR, #%H
TAF. HESE AR ESIEE NRIERSIE R84, REtE AT
wefa TIRH & ke 3 AN LAEH A MRS 557 i — M SO AT 4 B 4T N ik
SEFRE AR H BN R BT BUE TCIEAL N ST, IBE 2 R v] A H S AT

(3) HEEHEMmS% T

BEG A IR 55 2 T AT B EE MU 42 4 18 4 o FH DA S B AR
NG5 4%

ATy C REE A A R B B B IR 5% B dnl — 1 C R B R B 77 i
HI 0. 30%4F B it LG EIRS 2R MR INEW T

H=E X 0. 30%~+ 244E K%}

H R H BT 1R SR B I 55 o

E 2 C RS AnT— H i34 0 il

HemERSREHIMHE, BHEUEGMHHRK, %A 6. hEeEs

NFZESIEE NRIERESHE RS RRIAHE L, REITTE AR RE TR E
FE2 3 AN TAE H IR 57 i — kit 3 A e 1 L RS H BN ATt
JIBUETCIEALI S AT, OUAE 2 f 3 ml S A H AT

(L) FEEW =85 B bR #5580 A B )

1. K& HFF

ARG A0 IB R IE 4 WP R e A 1 JE s, 7RG i Tl S b v 4%

4

g

BB VL
ARHE IR BN Gt BT RN I ) [ 2 i et R ek TR, A A A
KAT ETROEA RAT I R b AR, XA HOTBUR SR

WGE (BB G TTEGD . FIE T IR, B SGRFIESR . iR, 4R
ATAE LB o B B LA T8 VP 2 e B B ) L e [ e YA e SR L e

146



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

A LR (EFFEH EE R A CHED.

ARFE G AT BT TR E I A R e TR o REE S A BN Hiin R
L BUESR GG R TEr, HA S 5RE CAE /MG Ak & H e 2 EIE
WAL LT RIS MR e Bk PRGBS I 6 SR
BOIEAT BT TE B 2 DA BT R I SR AR BT 4 5 £ 95 43 125 BT T A R BTE 4%,
AR B e [ IE M 2 0 V2 e 15 B ) LA AR 2 S < it T R (EL 5 7 v
UEME 2 AR OCHLE Do B B SR R R A B SE BGRB8 7, ARl AR T 52
Bz A2 90 N2 5 H ML

UMVE I B LA LUJS S0 VE P 55 oA o, B 68 BN AE B AT 24
PG, AT LUK AN BT

A F G 0] 5t 95 B ] 5 WAL 2 R TIE S AR 8 LU AR T 2 55 7= 1 80%, o,
BB TE TR B0 987 o 2 < ] e W2 S 557 K BN ANMIC T 40%,  FFAG I 6 23
WHTE—FE DN IBUR i AME TS T Em 5% HPReArarmsgH4
154 A7 HORIE G A0SR R D ERAE o AR 4 00f I SR A5 A 2 D 5 7 [ 18 % LU AN
LR T 20%.

RIS g E Ffr R ik i AR, FIHEE SR HOTBURfiF . 3
WARAT SRt mVARAT IR, WG (BB HAD . 573k
UESF SRR E 5T IBOR 1 4 T A0 AT 5540 2 A s R B 505 P 0 I e g e 245 4 i
TH.

AIEESEINAREEFAERZ B 6 N NERESNREAE LIRS
FIRAHIRHIE .

3y Pt PR

(1) #51E1TH

NUEY TSR EFEA NEERG, ARSI ENFE TIIATRN:

1) ZAEHIESR;

2) T N SE R SR AR LR

3) MFEI TCIR ST A HE B

4) FEIFARFES M, (EEAE R E R 2 5 H HUE FIBRSE

5) [MMEEEEA. HEFE AN

147



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

6) KEEREEHA, BEMEANAERRANBAREE SRS EHEN
He I N HA E A OC R (1A R RAT AL TR B 78 30 A AR (IR 5

) MNHEARZ G BTN S ILAANIE = IETR 28 5 15 51

8) A RAPEAEM . HEREM & R (e a ) ME St b WS HAl
TR,

BEEW NG = LR SE N BeFEE N BB AR . S5hx
PR N B 5 HAT R 50 R [0 2 7] R AT IIE T3 B 7R AR T N R ISR, B
HMNEHAD RIS Z 1, WA RF 5 B < B0 H AR AT 08 S, g 2k
WA NAI 055N, BrvaR]aa o, g s fd 4 AR s LR A PEAS LA, 3%
BT 37 A S B IAT o MR 5 NSBB8 AR, R
T iR . KK Sy MR G E AR E X H U, JFad =02 U
bR EREE . S E N EH SN B D RERER RIS 5 FH T A
WA I B A T IO _EIR AR B Ve e , A & AR BT IE SR e Al
ANz EIRFLE BIBR

(2) HBEH AR

ANk G P BT 2 AR BT LA BR 1)

D FA K EWaa] s, HiEA RS 53ER 10%;

2) ARFEEEHNE RO G (BRI 4 LA T 1780
I T R ) 17T — K Bl A "URAT I a2, ANl Bl 2= )
TEBCEE T 15%; AL EE BN E B MR A S 7H X Bl A w247 1]
TSR, A 1% T 2 =] AT SR A 30%;

AL GG A & BN B AR IR — KA FRATIIIESR,
AMFEITIZAEZR B 10%;

4) AT e\ 4 EARAT 8] R 17 3753047 507 R W ) B3 < R AN 2 <
BEHFE Y 40%;

5) ARG R I A EBOIE ) T B AN 2 6 B0 1A 10 3%, BB ENE
B A AL A AT A — BGIE A LE B AN I AIE T 10%. A AN E [ IE M 2
AAMER, EMNHIE;

6) BB H A 1 FERBUG o AME T2 50 3HER) 5%, HAl

148



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

SACFEE R AT S A7 HDRAIE A U R R 56

T RIS R AT SCRIESR, HTE A 4 55 1B 1 20%;

8) AEEEFAMFE— GER—EHAZAND B CREFM G, Aekd
P SRS FUAE Y 10%;

9) A4 H N I A G BB T F) — AR B R N 1% R SCRFLE
I, AT SRR SRR S T 10%;

10D ARFE G 7= 2 5 i SR AT HRW, P R AR 1 4 BN I A B 4 1) R B 7
FIT H 41 1 JE S A AR A R AT IS A R AR R ORAT I SR 1 B =

1) A K4 5AAFEA RS VA 7= i S b IR s 23 DA 8 1) oAt = 4 9 58 5 )
FFE I R NG A2 5 1, P45 52 SR 44 ot ) % 0 SR . 21 5 AR B 4 ) 240 S T 4R B
TRIF—2

12) AR B4 F AN HE T MESZ IR 5 77 1 i E & T E A I % e 4 B = 1l
(¥) 15%; PHEFFIAEN . AR M, SEGMBAZ) R 68 1N 22 4h
IR 2R B0 J G AN A2 Ll A1 R Akl 1, 2 4 B NN S Sl sl 1 32 PR 5 77
INE S

13) RESARER (FEEEF) KT B0 R Ll 20 ;

14) AHIRVEARIE I LA S BB T TR A8 B F e P B BR )

(G R HAMA AU S TOE LR R0, BATE SRS,
SRR R IR

UERHE R B R 1B R IREIER e, JBATIE URRT S, AREEAZ
IR HLE B BR .

B FREE 6). 1D, 12) 24, HWEHTgEs). EhiaAd&It. Ee
FUARAR B S5 56 5 BN 22 AR TR 3% B30 AR B 5 43 % LU AN A5 B0 & TR 114
BBTLLH, FEE AR SE 10 M5 H B,

(7)) FEE V= FE T T iE M A 15 75 2

1 BB i 1T 57 1%

FE G B B S SR R B TR M R 2 R < ot S A

2. HEEWFHE. REMPUHE CBRARESENPIESBENNIES
WESHEHE) AT

149



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(GEeaRD) £%05, EFEAM A KEIITRHBEFEM B B0, e
BN 2 55 /DG A AR E b 3R — IR e B 2 i B R T A
FH A FIEF] B (RS0 BTSH1HE -

FEFA A WE UOTRECE F4 B Eise 5 Ja, 5 E BN A A TR
A 5y HIRIRH , 383 5 R WXt 32 < B B LA oA sl B M A e 0 3 < 40 00 4L
R A FIER B 12 A B 5 1 E LU S B R e AR TS5 1

B8 NN AE AN T O SR E AN AR B i Jm — H AIIR H  £E 48 58 P4
PP i E — H RS BUTE S 2 8 R T HE AL R A 1A
B )2 &0 iS5 1#HE

AIEERYE (BEEER) WA ERHy EmrBslits (L0F) j&, EeE
BN A TR 5 H IR H , D@ 18 Mok i a8 B A LA Rl 5
BV X I AN A e 1) A SR e iy WU E AN B SR I AR THAHE S E A
o7 4 E AN T4 EERNEE L i Jm — H IR H A48 58 W sl i~ 48 B AN AR JEE A e
— H BB I G B (B AN % 2R e AR THFE .

(-B) EeaRPERMAERFE . By USRS riEHE T

I (R MAE

PATRAZEE (kA m) BRI 28 5k 6 AR A N K ikl

(1) BRI EEA;

(2) FHIEITEN;

(3) HeHI ety HARESAE (GEEGF) AXUa 3 S0 w5
o BRI S (LOF) BRI BR A

(4 PRmEdEeE BN FEETE N IR bR S e 5 ik 55 2l ¢

o

(5) TR
(6) ATHRLEGARTE Hbr. JoFE BN GRAEERUNT  [EIE N 25 538 FLE 1)
RO

(7) A5 HMEE NS

(8) AH RGN HHFFAT NKEHITEEF;

(9) Ik (EEEF);

(10> HoAbR] e X 2 G 29 3 NBOMIF L5577 25 BRI ) S 00

150



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

BB RSSO, aAGER AR A ARSI, HE s A ME 5
LEANFABELEIF AL, Fhh IR & %%

(D FREEEEY . RetER. ReWHERS %

(2) LRGN (1 5 = 9% A AU

(3) FEIRFEMUAT (e i RD) AUE IVaE A AR S G i Il R i
B [m] B

(4) PN REEE IR AR ST 0 (BE & HD) BEAT B

(5) Xf (HEEEF) KB SOk & 0y Bk A A 2 70 SERE AR i A2
AN L (G TFD) HEFEABR R AR A E R

(6) FRIGZIIEENEIM (GEEE ) FUERN 2 HIT RS haa AR
LA ) A5 I o

KT (EEE AR AR N0 BUFA N K2 Rz i EE N AU
AT, H (EEEF) A HE 2 HNEREEN A,

2. (FEEHF) LIk

BRI K, (EeaR) MH&IL.

(1) EEMPHFFANKE RELIEN;

(2) FEEHAN, EeENRTTAIL, £ 6 DPHAKAEIEEEHA.
Wk S FE NARR N

(3) (FeAFD) 25E R HAE

(4) AR SRIFAE AT o [ 1E M 2 R A LA 15 100

3. B M iEA

(D (FGEFD) &b, BEGEERNEM (GEea ) KA e e
W7 AT B 5

(2) B EHEH

D B (FEEER) &bz B 30 AN TAEH N B EEGE B H I NS HE S0
PSS, ARG PE R AR E RS 20T, e NI EIE AN
M (G a D) AFEE PR E 4k 22 B AT ORI I 5 M 7 22 2 9T

2) FGWriE R A RIS E N FETE N TSN I,
FAT NFUETR A IV 55 BERS FOTE A 2 T A0 LA m [ M 2 48 5 N A2 Ao

151



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

BE G I i S AT DA B B2 1) AR N R

3) FEWMERANTHEE T HRE . B A, R HEE
WA 73 B AH AT DARVE HEAT L I S TG B0

(3) IHEEF

D EEER%ZILE, HEGU ™ ERAS - EEREEM™;

2) BE4 IV 7= i S AL 4 T 7 1) I VO e o 07 SR R

3) FER I I S AN B < I P AT BN A

4) X B I HEAT PRAS R AR I 5

5) HFEEIEHAMHIE H R

6) 2> THITEE 5% BT X I S A A #E AT # Ut

T) AR5 IS SR A R

8) W iE A5 RS Th ENIE I 2

9) AEEETERE A

10D S5 Fe G FRI AR 77 HEAT 73 o

4, EHE A

TH 59 R FR R =8 A AR AT R i O R R AE BT S B
T 52 H i B il AL S A FE S0 7 b A

5. FEE IV LR AR B B I

(1) I G W HE SIS N TE SN A3 B8 M 7 0 i

RIEGIEF PIEGIBAEWIN, WRATE S KA TS B E ST, WAKYE
B NS R A< i S Bl P i Y 1ot (BT S A 11115 8 Sl P
PR PR BB IE S BSS G, B2 FR) A A S B SN IR 4y
BC, R A HAR B IR G A B AT NARYE LR A7 10 5= 84 0 L 471 i3k
Bt
(2) ARFEEHEWN FHIFREES (LOF) &S E H IV 4 i
AREEGIRE (AR K2E g ElireliEs (LoP) &, Wik
G B E AT, WS HE S B R T 5, RS 5 5 5 1)
TR BRI S PEE S . ST RBGIOHEE IR S 655, 17k e
R EWNGS & SR St i e el L

T

N

>

152



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

6. BeMrgHK AT

BGWMr-EHABOLE 2 0 AN PS EH R BOLESR 2 N B A
s AR A RERFIASN AT BeW PR A FiEE RS2
HATUESR - WIBTR SOMY 55 BEAS I 2 T ZE 55 s o, AU 55 P i e
Ja, P EEE R & RIS e RSN 2 RE AR S AR E M
i b, IERIEEAR S SRR A S AR E R L

T B WS S A S 3 AT E N RAF 15 LB L

O\ iU o 5 24

HHHFENAE, W (FReaR) mr eSS (EeaR) FR1—0)%
W AR I R BEMR DR 1, B4R AT [ FE Bt 37 5 i #e &k RS IR Y% & 24
IS A A B U BEAT A e, A et bt a2 28 SRR R T3 %07
FHNEALHRTT, st eI &8

(FEeERED) 2 EEEER.

U He & RO AT B & & R R 7

(A FED) TRV, PBes B aReE 5k
WA A P AVE N3 P &5 ot FH Wl ARG SE (B & H) ZhlfFsE
B, EHANBEMEL (GEEaRED) A%,

153



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

TR, EEEEHAERE

(—) FEEMVCHFEAN

1. EEEHA

LR RelHEESE AR A A

2. HEELEAN

AR o B S HRAT IR A PR A )

(=) ST ARSI RDL % B A

1 FEESIEE ARYEA REEREM I RE & (EEER) KLE, oEEe#
TG TN QBT IR BEIEE NS RE AR RS, LG Sbrit vt 2
BRFE (FEEGR) KT IR EEARHE 20 HEAT B, XA AESE U FH AT
%t

ARG IR G B BT I sl P I [ e s S i T, B [ Py Ak
RAT EE 6T ST 54 b, k. AR IREMT HOTBUR i
G (BB S 6D BB IR . B SCRHIESR . fiigRRIE. 4R
ATAERR LA RO B LA oV ik 3 R (0 L e [ e W aa 2R ek T 2 R G
A TTR (EFFE EUER 2R ED.

ARFE G AT BT IR R I AR R e T RSB S A B T SR
S BUESR GG R TE™, HA LS 5 CBE /ML AR & H e 2 EIE
Wiz BT RIS MR, R IR PR R R SR K
BGEAT BT TE B 5 DA BT Re i SR A BT 4 5 £ 95 43 125 BT T A I BE 4%
AR A B [ IE 2 O VP 15 B i H Al A s St T R (R A& b
UEME 2 AR ICHLE ) e BB B SR R AT B IR RIBIE S 55 7, ARGl AR T 52
Bz A 90 N2 5 H ML

UMVERHE I B LA LLJS FOVE R S P 0 oA, R B N TE B ATIE
FEFPIG, PR AN N4 B2

AR HE B A5 27 A5 ] 7 WA R SRR B4R BT U AMIR T 3 BE 77 1) 80%, Hor,
BBt TAE F R 0 537 o 2 4 [ R Wi 28 B 7 1 LA AR T 40%,  RFAA I8 e 3
JA R AE — 4 DL Y BUR 27 AMIE T3R8 B8 2 1B 1 5%, Hh L& NG H &

~

o

154



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

b A7 HARUE £ A0 RSO T S o AT S0t I SR A A3 S 0 P IR 4% 1% LU 9 AN
T <5 55 B 20%.

RIELFTRERGFRIB AT AR, SRR IR HOTBUN G
AWARMT Gl RERAT IR, W HATR (S0 BE S WHED. B3k
EIF S5 R . BOR M R G JAT S 2 AN R B 54 P 1 o] WA 25 4
TH.

AESEHRNARESERAEMZ HE 6 NH NS RRAA HEITS
IRAHSGHE -

A B R [ IE W 2 A DG e AR TR B, AR S AE JB AT A OGRS Tk
IR R E LA TE MR, AR AR ENIRE A KRS

2. HEFEE NRIEA GEEEMIE & (HEE&EFD) MLe, WHEeH
P OB AR LUBIREAT B . FE AT AL T IR LU AR R B SR A T B -

(D FrA—FK EM AR, Hli AT 5 S = E M 10%;

(2) ARESEHNEAN I BES (BRI RS LA T IR
SR E BT IO ) FiE — K LA " RAT T RE R, A% b A A
AL B 2L (K 15%; ASJE A B B A A S R — R B AR RAITIN
AU S, RSB % A F AT USSR 30%;

(3) AR 4 ik N4 EARAT 8 [ M 117 325 30 AT 6555 11 DD 1 0% 4 AR AN 15 ot 3
BT 40%;

(4) AKEGFEA 1A HRUIE T A AN T R 4 B8 7= 1 E 1 3%, 1R HE R EL
Hh [EHIE 22 5 B BT Y, A HE

(5) MABEM A AR 1 FERBUN BRI T HE 4 587 B 5%, Hrh
WA ANEFEAE AT Gy A7 HARUE £ A0 R H 3 5

(6) AFE G REA 1 A0 0 7™ SCRFUE S, FUTT(E AN I i 4 B 7 1B 1) 20%:

(D) AREESFAEFR— GRE—EHZD B KRR mtsl, A5
%P S FRIE S UG 10%;

(8) ARHEGIA =2 GIEEERATHIN, BT H R ST 1 AL 4 (1 R 5%
P2 BT AR B R R AR I R AT RS A R AR RORAT IR )

(9) ARG 5HGFRUES B i X BEIIE I 2 A€ I H A 244 R 28 55 5t

o

oS

155



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

FH R R AE Sy (¥, 7T He 52 BT 5t (1 % o R 80 21 5 B 4 [ 24 8 I L 2 S
TRIF—3

(10D ASHE 4 F F B BT TR AN M2 BR 55 7= (1 A8 & AR T 1R 4 0 7 1
E10 15%; BHEFRTZEN. Bl A RE e, SRR SRS E AL
A R 3R Bt B 4 AN F i 9 PR AR D, 478 A AN = Bl s v Bl 1 52 B ¢
7R

(11) AEGARER (GEEGRD) CTF R VEEA 5 L2

(12) AHIVEAIF N DL S M 30 1) 00 L e 43 % PR

(FEEY) K FAt AT DA B s 3 BB B3R IR B, AT I 4 A 7
G, BEEAZ FRRG.

AR T IO R IR AIMERE , AT IE ST G, AEEAR
IR B E B BR ) o

B EREE (5). (9. (10> W24, FEHTia). b A F &I,
G MU AR B 5 L G BN 2 A R 3R B A B B R BT LU AN B3R &% TR e
I BEELf], FEBE BB 7R 10 AN52 5 H N TR e

3. HEEIEE NRIEA EEEIIE K& (FEE&EFHD) ML e Tl
PR AR IEAT AT W

MRHEEE R UE & (BEA ) MLE, BEMP= AT N5
HIE:

(1) AKEHUETF;

(2) [l N BEREE S b4 Ok

(3) AT ST M5

(4) ELHABFEG O H, 572 E 5555 55 A7 FLE B

(5) MIAFESHIESEHA . HEFLE N

(6) MFENFEAL T BRMPUEFRAE G I hg S HAR AN IE 2 (IESR A8 5 1 3

(7)) WREGEHEE. ATHEOEMA SHUE, i EIE 20 &8 b i HARE 3

HEEHNIZHIEG 7 LR GE A ESE N R R bR
PN B 5 A R 6 R I AR AT I 7 B AR H A R RS IR 97, B
N HAE RO 5 10, B TF & B G M 0E HARFI BB SR, G &0

it

156



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

WA AR BN, PRl st o, @4 e LS A PE A LA, 1%
BT A S BRI IAT « AR 5 I SEAR B G0 AR, gk
T LA EE . MRKRERAZ MR e B AN EHSH W, HFad =02 "Ll
b ERE . e E B NE SN DR R RS 5 S AT A

WA AR B AR T 1O _EIR AR b Ve , A & B B AAEJBATIE SR 7
Ja AN EIRE IR o

4. B IE NRIEA BN E & (GEE&GF) W2, NEeE
BANZ 5T G T AT I

(1) B8 MRIEA RREEENNHIEM GEeGR) M2 e
EHNS 5HAT 8T 3752 5 N T I R A2 23 X T 5345 KU AT B

BB N NAE R G RBHE /R Z AT 5 gt NI IH IR 710 . A%
3G R ERAT R 5155 T 3058 5 3o 244 B0, 2 J ol D ) XU RS ) S U E 1% 44 B P 24
SE R A Gy R T IE RS 5 45505 30 e 8 N EI 2 5 s 2 A TAEH A
PRI R 1Z 44 o R B8 N B L BN R 4L S il SR A i ARAT Rl i T
WA oy 0 T2 AT Ty o Fe e BN W] LLRE S XHRAT 18] 5157 T 3 58 5 5 T 44
FREAT SR, A0 e B ONARYE T 37156 D0 5 2 N B ARAT R 57 i 3738 o o
YR, N ETEE NI, £S5 P RELSAT 2 N TIEHASEE
TEASIN, BT I AT NSRRI, i fiEEe
FEE NI 2 A2 B A B AR 0T 25 A RS R 128 5 X - i idE AT (B M R 25 55
HI5E 5, AT NEE IR B AT 4555

IR GALE N R G BN S ANEA BN R RAT 18] T 37 58 5 5t T3k AT
A5y, NS SE MRS 8 PR NHIAH AZ 5y, R Ak i B NS RAT 5 2 i Al

GV RN, TG TR, ARG, 50508 AR
e 22

(2) FeIE NN TEREEHANZS HWRAT R TI758 5 022 5 05 3% ]
BB BN TUNAZ G5t T W BRI B AN SZ 5 U5 AT 4R, 15 8RAT 8 e
375 5 MUNHEAT A 5y » 2 08 N IR HRAT 8] 5155 111 37 A2 o5t 6 (R B AT

157



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

AN, 2 A8 NASRIE IS BRI R AN ST, VAENE LA A AUE I
FRohe NAE G0 FANEAT & FIE S G W~ i dR ok, Sk G308 AAVRHHTTHE,
HABER S EREN 2, AR T A E IRR A

BB HNAERAT (8] T 37 AT D5 S S AN B AZ By I, R 4458 5y %t 44 L
ZYFE W% o 3 T HriE F A 5 85 507 AT 28 o« AR G0 E N R &
BN IR FH S L5 1A A5 RS 1 1922 2 O KT A i), Rt
NRLR I R B dE B N 52 5% T BHFrf e 28 5 . e B NG GHE
N S BRATS A BT A X8 52 5 07 AT, Jk B8 NAS AR H i R AT 453 2R A
AR, IRENEI T ME BRI

5. HEEFLE NRIEA RIEEEMMME & (GEEGFD) MAE, WieE
BENIRFEAFFARAT HEAT I

BEGARVHARAT E AR, S BN AR YA A AR RE S (k< [F)
MLIE, WER & RN aAFRITINA R, I LRI SR eE AN, e
FOB N RLHE LAk G B BHARATAF R N5 5 0 T B A A7 R e AT

A I G B HATAENLAT 5 U0 N AE -

(1) BEEHN EEE AN D 54 RT @ HIXTIKRHLE], #h iRk
GARAT AL STIK H RAZ AR S HE .

(2) BB NGEEE NNARFEATIE, BAZESRITAISS 5
ATREAT P G WIBRXUT AN SR N AEE . IR IOT IR S E B Rkt S
PAT B RIR K H AR B AT SO RS DL RAFRIE SE A5 RO A%
RE SRR T IR SCSARTT, DL REE M= 24, RIPEE AT
NI EER T o

(3) EEFUE AN INGEA R e AT IOL S B 5%E, MREE, B
R RIS K B R B HR &« A IE SE A 0, VISR BATIEE 5T,

(4) ReEHENGESIE NMEITRESAAFL SR, Mg (S
) CGafRINE) S REEEN, UREZARK G, FREHE, T4
LA I TN E o
B EAUE NI 68 PENAE R A7 RTINS SRVEHNE AL 2 K (i
EEFED) MAERATHN, N AR RGE R S B AL 10 N T/EH AL

==

158



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

e ReeE ARSI NS ETURREE 10 D TAEH AR, %
SAUE AR S P EIER & BEIE AR &S ENA EXEMAT N, ML
B ERE M 2, R I8 A S B AAE 10 A LA H A2 IEsdE 24,
e EE NEAPATIERIE M Bk, EEE AR THE.

6. FeIUE NRIEA RN E & (G R) 125, WEes
BEULIE 2 IR SR HEAT

(1) Re®PRERZIRIES:, NMEST T MVEReRTARA I RATIES:
ORI R 2R R « CRT GBI AR A TF AT ISR S5 I 52 FRAUE AT 5% (] 1 38
K) SR RIEEEIE -

(2) JbAbyRIEZ RIS S ESCHTR M sh 2 R 5T I AN e 4 — 8, tds
W CET A FRESR AT E BINE) MVEAER T RATEE . AT RATIREGE M N BT
B S AL AT I B — R SR B S A AT 22 S e o, ANBLAE o 1504 R B
ol A iR DRI T I B A5 PR AR IE S . CRAT AR B TIETR  [BIWAZ 5y b 4 55 55 i i
S RAEZ o

(3) (ER BB SZBRUETR AT, FE e BN N 24 1) 5 AH SC A3 B8 AR SRS
RIS 2 1 € AT P DX 42 1) 0 5 S8 R e ) 2o i < T N AR A B < (3
GRS AN TR 75 2, & B 2 e IR B AR A T R ATUE SR 55 Uit i 52 FRAE S 1 EL
1, FFAE RS ) P P B LA L], e O IR B R KRS o $ B8 A B XU
FEHHERAEHEF RN, EPREAEATT AT, BReE B NEHSEN
AR K A B TS, — BRI B AR A I R AT ISR B sh I XU, ek
SEINAIZNRL, BARE R IEAN DA AT . BRI =R E e E

W25, BB BN 2R b3 R 2 i) B2 DA B 3 S b 3 0 = ) 2 )
RA I ETEE N

(4) B E PR ONE BRI Bk A0 P BRIt 52 BRUE SR 11T, 4% 0 o 4R 0 XU 4%
RN, R A NIRRT A EE L ESR A R E B, SRR EAR T
FATUEZR BRI BRAE N . RATIESR B . @RS . SBT3 . ARBIR
FATIIRR « il S22 IRIIR, St HNE B PIAERECRE . . e
BOPFE AT L] RIS . RIATERI RIS R A o Sk NI IRAIE B IR
BRESK. 52, 2D TFUPITHREIES I B L E R BA 2R eIt

159



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

BN, PREREITE NG L% I R BEAT 5 % .

(5) e B8 Nnx i g8 BN MR BHE R R L, S8 BB
Fo & AP B2 308 N E AL &, IRt B e FT8 N0 5E SCEEAT AR Bl AL,
N BB AEAT i SO KRR K, 54 BN RSN O E B RG f BEBHEE A
2 R ISR 1 [ M 2 A B < B i T 1), R < BN LR AR I & R 43
FH R Ee BOR R ] 45

(6) FeITE AN TREEEINZ TR HICH ., Rahth XAt B s
DL AR SGAS B AIUSE AT ELAG] (R 18 DUREAT BB o USRI AT 8 NSO DS JEAT I B R
3, SRS HIUNE, B etE NRRIEW 3. WREeITE NVISLEAT
TS, AR I,

v BEEIUE NRIEA SREE I UE MR & G RN AE, WRE TS
EHIFE . BRI M E (IR SAED P SIS A RS HS %3
1B TS ER A AR RS R R A 5 FER B BT EE L RSB B F K
B A T SCRMONTE « S as /0Bl 7 58 MRS BEE . SRS BN
o g B e SR IR AT B A

USRI T PR 22 2 e F0 08 NI o A% B R AN SE L SR I a4
FAREN AR L, WA AR A RSB T 5T4E, TR AR B LRI 2
[EUER 4

8. FeIUE NI &E BN LR FHT R 552 B bralt i /E s
BOERRE M (AR MAFTE I RE, N DL T 20 Rk
HNPRIAA I o <8 BN AR C & AT P ) 2 e 308 N B A . BE
BN I8 R e RLAE R — AR H AT R Ao I DA T 24 2 e 308 Nk el
PR, LB N HOSBE SCHEAT MR 2R, Ul W IR R L IE SRR, SR ARAIEAE
FUE SYIBR P RN 25 o AE R JUTRR PN, 22 0 S N AT A I X 3 i I A T
S8, BeieEHANUE. JEGE AR GFEE NE R B S F IR BEAE L
RHUE IR A IR, SEEFTE N BER S P ERER 2 .

BEAUE N DU &8 HRITR -1 SR ATBUERMEARAT e, 5.
Fix GEEERD) 20Er, MABLEHAT, STEEMAESEIN, IR T
[ E M 2 7

160



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

BEAUE N RO &E BN KYE T 5 FE e 2B RN 163 sk Bt AT Ik
MANHALE S E, BiE R (GEEEFD) ZQ5E0, BAALRLERE S EHEAN,
I B If 1 e IR A A

9y NI AUE AR IR IZER 5 11 o I M 2 08 5 < B i o O 3000
e S BN AR 15 3R AR O A BORL AN R L 5%

10 JEEFEE NP S E NG ERE% . BT, NS o EE
ey, FINGEREEEEANRMAILE, PR IR R s H R = e E
ANTIES P, 54, BHEX AR A PP SO e AT B AL, BORBUGHEAE . TR
ST BYISR T B AT A RO, T e A R AR B AN OE Y,
SEEATE AR S P EIER 2. 11, SRR 8 U™ AR B0 A KAUE: (el
HAFIN , AR R IR ORI B A A A AR i (SR, BB BN 53 3T
BN IHFERTHIMES )G, AT DRIEIE AL & & R 4
€ JA AL, o/ AT & B a ARSI

B E NI A ENE A E A & & R 2058, X MARA L E A <
RF € B Ak B AN JE 5 R S U5 T AT AL AN S o (AR AL i) i i 39 1 f L A2 0
R IR SR HHE L R E AN = & R I 20 € AT

(=) EEEH I REE NFDL S A

I BeEH A EIEE NBITREP SR T E, ERuiaiEt
BN ZEREEEM T TP G 5GP AEZRIK T SO e
S HE e E BN R G 0 P E AN & 2RI S AU (. (RS e 7
GBI SIS B FA A FFRE . FA A 5FA B K508
P LE « HRAE 2 < BN F5- 70 RS A Wi HL ol 3] i) RS K I B 5t A 545 B4

P A B R R IsE R SRR A THE SR E TN
B8 TN GE IANASE SR B G0 MRS IS S B0 T I S 3T

E
BNMBIRAC &2 e E AR ET N, SREART: SRR DS
AL ATE W 1 e BN LS, FE R E I TA) Y 25 5 3 R EUE
2. BEGE BN R IBEGAUE NE B IS 77 RIS 77 5247 70 K
BB RPATERTCHGE IR AT 8 PN B ik 14« Tt 2 e 1 B A5 B A i
[ (REE) e E R AP HANAT MAENS, B BAAS i 28 A2

161



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

SHEE NI IE . B S0 NEN@ G RAE R — TAE H A7 & 75 LU
ARG EE AR M E o8, SRR MIRE, JFORIEE R E SRR Py R e . 78
RHTE PR P, B4 A BB B 0] 388 0 S TUBEAT B 4, BHR I B ANk
IEo FEFEE NRFRA SIS EBRANMZET N, OFEART: FEASAHREE
DL AL 47 BN A% B FRAE 0 77 1) S M M R B S v, 6 R I ) P 2 A R 4
NFFBUESE . B T NA BUESR B SHEE NI 42 5 6 D L BTl 2 1R 412K

3. HEEE N RKIIEEICE NA E BT, BRI R o E 2 A
BRAT I B A TG, [ 38 A S0 A BRI IE, FRRe 2] 1E 25 SRR 4 h EE
W2, BEEFEE ANTTIE S t, 54, PP 7RI A U SO e AT B AL, 88
KHAE « IRVESE T B i it 7 #hAT A R0 B, 151 A AL S AR
AR, HeE B AN ARG b EE R 22

(V0D B 7= i PR

Ly R I O (1 S

(1) FEEWF= RO FREEHA . EEFTE NNE AT,

(2) BEIE NN L2 REEEM™ . AEESEHANESTES, M
EATIB I A5y RCEEE BRI . R LM (OIFEYHEs) EEE
FEE NIRRT, BB HEE NRIIG 53 T .

(3) FEEHEE NILIRBUE I RIS = IR MK . IEZRIK P A6 R E K
F

(4) FEGFCE NXFTFEE A RIHE G0 7 03 v B, R AR EE 4 0 7 )
TEREEMST,

(5) HEEHE MUEESEHANTES, HREEENIHE . L&
FOAPIUL L) 58 PR B0 72

(6) S5 T 5 g 2 < 150 B 7 2R R S WSC B 7 AN A L FR s e v 7= 2 R
I/ SREVAEE B Sy =2 DN R S N i k2l IS BB S R IE e s oy = N
M L 45 W0 7 Y AT BIR HE 4 T 7 1, RS0 NS il RN A LS L& k4
BN RIS AT M. S TG T 777 3 A 2R I, < TN L A7 B2 ) A K
MFNIBEIEESHRIR, FEFTE A AR T .

() BRAKIEEEERA CGEESEF) MEs, ESEEANMEERE=

162



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

NIEEREM ™,

2. SRR LR R N Bt

(1) ARemEWmipc HAr, SU8EE KW BEfF NIk & 5T H
W AR AAGSI o B RN RIS 5 55 T N 77 A IR R 3 & i <
Gt RSB NPT« a5 R0 A4 iRLUE DUEM S E B AIE 08
i

(2) Fegm R oEE SR ARG EN, SFERNESMNIEH. Hest
LB RN BFRA NN G GERR). (BIEINE) SHMEE, £
BN R T 2R e RIS IEE TSI EEARATIR T, e
B N BE 2 H B ARSGUE R SCA, 2B BAAERUE R B Y, BHE R
MEFUETR AR IR 55 AR I TS 55 gt AT B B, R IR BEak o R A5 BE Al
TSR TR 2 480 2 4 UL LA M IS 0 A R

(3) HEeHEMRmE, REGEPIEReEREMKRT, hEeEHEAN
HRE PIRREF R R, FEeIEE ARS8 thh .

3 BEGARATIR T (T S ANE PR

(1) FEpFEE NN TTAS L G HUHRAT K AT B AN 2

(2) FEFUE AT DA G140 SAEHE WA U T BT G R AT IR

TR Y2k & BN SV B AR 2 0B B it o AT B AR AT TR BN 5 e
HEE NREMEH . ARER DI miCaEsl, SRREARTHE . ST
WERl g0, SR iias . WO IR, 18 7 I AL B AR AT I T AT

(3) Fg TR I SLAGER, BR T 2T AR e SR 2. e
FOE NN &8 B NS ARk 1 4% SOFALAT A HARERAT IR P 5 TR AL
B AR  BEAT AT polb 55 LA 5 2 o

(4) FeHRATIK P P AL AN BB AT A A IR AR A R HE

(5) (EAFEIRENEMME 26T, FedtE AT DUBE 3 G E K 75

B G UETFASYRU /R 45 54 A B I P BT ST AN B
(1) EEHE NMEPEIEF SIL8HARIEAR ElnaF. w2

RS IR S FUE N SR SR A AIETRIK T

163



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(2) Feg bz K WP SLAER], BRI AR eSS fR2. R
OB AN & BENANMG A BOR 200 7 [F) Rl B Ak 2 e AR AT IE SR K ™ 7R
AN B AR AT K BEAT AT oMb 55 LA 35 2

(3) HEFE NV BHEANA AL RS S04 A IRITE A R T AL
HAM WS, ARG NS AR ETTE NTE R IF L — RaiH AT &k
J IR E 2 & 58 S T EESR Bl 4 A IRSTE R R I — JE NiB 5
TAE, EEEEAN T LRI B . 455w AT ROz i b [ e s A
BR STAE 2w R E AT

(4) Feg bz K M SLANESRIK P R I RE R 308 AN faot, K5t
7R BTS2 e B 5T

(5) A5 o R 2 s HAR M VU AT PP E R H 2 fevr R e N EE
HAPBT S AR AT ST, B SRR (I e, (A, #5 opleE s, i
FIFE L A TARME, W GFLE NN L T BRI Ir s,
FIBIRE -

5. e L T SO E 2

e G RAEMR, REIE MRYEFEANRRIT . PREEILS AR
A A AT RBLE » £ P R E G804 5AT IR ITE A P LR 308 5 45 5K
T E AN RARAT % R, IR ST IRAT R T2 00 A5 5. 28 B
B eAUE N FRINACER L &80T 2 ERAT (8] 6157 1 32 527 B0 E 7R PRsEAs
HERENRE, AR B EE BN RS . SEEE AT RIS E
R ERAT 18] [V AR A T3 BEAT 28 5, 3k 8 B NAE P AN A 5 rh I i [RDE A
H A ST

6 HARMK S B IF SLANE B

(1) PINK 554 F 5 BT S EARK ™, ] DURE R R AN 5t < & [ )
AE, EHE e B BN G308 N BUR B2k & F0E NS0, Bk 1% %
P FH I

2) FRBHEEAT S X A IR BT SLANE B AT RE ), AL E 75
M,

Ty HEW BB AT RA M EIEE R

164



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

FE G PR B A R SEIIE T3 AR AT S WA B R E R R BB A
T EH R, RE I ST N, H P seiE g7 3 S8 NPT
FEEHRAT IR P, N5 AR 4 1 A SEIE 5 0 TR s AT AN IR
HUR AR FE o SEPDIEFR I SR L, B G40 AR L & A48 4
IPBE J& T A FE A N SERRA A T K SEWUE SR E HE S N\ ORI 140 3R
KR, FHIGF A B STAE R B AR AR . RS FEE AR RS 68 AN LIS
SR A Rz I E I3 AN R AR 54T
8. HEEGMH RKHE KRG R RE
I & B NRR IS B L 534 A SR E A A JE A 43 5l e B 4
BN BEEITE NRE, MRS IE A RBIBRIN . BRI ARES, 54
EHMANERERSEE G HESH XM E KA F NS — T FEAE M U L
MIEAR, DMEESEE AR EILENELEIE —IER R, JEEEHEA
TR KA 283 e R N2 77 20K B K& [ AR SR N, JF7E 30 A
TAEH W IEARREEELE AL EREFRNREIHR VEEEGFZIEE 15
oo WS TIOVERAS 0 LA B IEAR Y, BE 4R B R ) B 4 045 NSRBI 25 AL
A5 B E FL BLAT, REXTT W BURTE S R VE W, & 7R AR
() HEERHENITTH S ZERET
1. B 5E
BEG BE ™ B SR TR 4 B A DR 2 SRS 1 4 A
RIESAENFIEEIBIEN, EEEE KR (e LEsHit
RS ARAE . A A FIFF) B (5 S 0 B B & 1S % 19
AIEGHRAE (EEEFR) WLy Bl mEae (L0 f&5, &eh
B RIS R = ERR LLZ R RS M. SRS R ERTTH,
BkEwaE] 0. 0001 7o, MRS S ALY TN, = A iR ETE AT & .
XK A AER, MWHHE.
S NGE TR O P B E T R S RIS A (BIEASES
SPGB EA MRS RIS HTE), @RGHEANERLIRE, WiE

N

2. B

s
B

165



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

REEENE TGS HATMEE, SRS nEiHE (5
IRIEGAE S RSB N B BSH 3E) RSB SIEE N,
SIEANERLRE, HESEHEANIN A .

3. MRHEA RV, e EET REME S ST ER S RS E
HNRAH . RE GRS ESE AL, Fit, stESARESA
KWt i, & RS 7B PR BRI e, ik l—EE W
B, A B < PN ik 4 W8 7 B T BRGSO 7 LA

N FEGRA NI S IR

Ak 4 B B 4 B NANEE A N0 0l 2235 IR E 1O 0 B B N4
BFEEE GG R AR HR%ZIEH, EEAHFA AR EiCH. F
A ARIIHRH . 4 B B EEH . 49 6 H 30 H. 12 A 31 HEEEGm
FrA NN T A N2 M NS 2= /0 N AR A N B2 PR A 5
B

B B N A4 W S AT G EE PN IR A 6
FEEANRE . BSEEANANEREGEHARBEZE DL S HBEEHZ 5
H R FE G AR NN, FEGE BRI R4, A1 5idE a2 fit .

e B BN R I [ BB N IR I S B e A N M. 46 H 30 H
12 31 HEEE A AREA NN T AT+ TEHNRE: Bed
ARH. EEERZIER . EemEiFH NRSBE S HFH A KB H .
FH B Fah A Jea s ] S50 S 3| ik <5 T I ] I R B A AT N MR T K
AHETATAEHNHEZ

S SR NN 2 R R e B A N, RAFIIRR Y 15
Fo BEFUEANNTR T IRE B3-S0 A A N2 T2 SR8 W55 LMY
FAb A%, FFRIEST RS L. ARESEHANSGEESIEE NET 3 &5 F Lk
TR RE I GBI A NN, DA R E & B ASEA N 511 T

(B FUER 5 30

PRI ™ R B Z AR B F, XW05 3 ARGEIS PR ARk, B
Fl RN RERE DL, AT 7 A BORE R AT o [ [ B 22 5% 52 5 i e O
o3, AP LU ARSTT, R B [ BRag it B 5 b B DR i I RO A

166



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( %%ﬁ )

WUEATA . A PR 2R, XA LR T,
USR], XU 2 AR S AL AL ST NI DT, & Bk
GRS, Bifh. RITHEAT (REARD MARFLE BN E K L5, Jeiiis
EFREA NREVER G
AP F e N RSE AN R LR
OV FEE AT 5240k
1. FEE AR E T
RV TT U FNE D —B o UG T8 2. B EUE #T L,
HABAEE (FELERD) MRE G MR HEFE PR E iR EHE
Wi > JS AL
2 HEFEET LMY
(1) BEEER%IE;
(2) BEEFEE NMERL. IR . B~ 80 AR S8 N RE R &Y

/]>I

T

(3) HEEEHAMEL KGR =i A &S N RS
PRI
(4) RAEFATEME (EeER) e b3,

167



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

o8 NEEHFREARRS

BB R N S O B NI — RPN IR S5 . 2 B K AR IS
B ARA N EZM TR, BINsA E ARSI « 32k N A

7*

(=) XK R 55

L. FEEMH. FFE AN EFA N A MEE (www. thfund. com. cn) 7 i %f ik
L

2 FESHEFFA AT IEE R AT R AN R IR G (95046) 1T HLF X IK B (G
15 K B BB AR U ) B A 288 2R o i B

B TR H SR TS 7 HEAE AN T B R I e . B R AE R A
X ST T B TGV AR I VRO, 1 S I 38 4 B I e B AR A ) R R
OIPEAERAS BT . RN KR, BB R R R

() 2R

REEGHE (EEEF) M EiFBelES (L0P) &, AEEEIR
FATECHT, A S B N FT DO R BT SRR 0 T AR 4, T
TEATURGHE FL BT SR LL R B A H 14912 2 5 473 B0 B 19 20 e S L 8 ) ) ik 4
Ble LA LT SIS R e B

(=) 5 REHIRS

TEFAR SR A AT, R BN W] g B 4 15 08 A B (i i 7 4 BN I |
BRSO IR S RoE il g, ESEENEEFIERE (B THARR
SRR, NRIEBHPEAEARERS, FRERRGITRBITRIE, EeE
BN S 1/ RGE R BRI SS ) BEMATL 2505 sONFE &R N RIEFTIT
HEES, WA KOHAMEE. A%EE. RETEV A,

(9 TRk

1. 5 B &g

SN INE S O AR AT S B W R, TR Ee B

R AR NTT FAEAE SRS 6 A 8T, AL 6 A8, BT “0” #hE.
HEEWHLH T HREAERESK S TR GE . $8 AEEmbe

168


http://www.thfund.com.cn）查阅对账单
http://www.thfund.com.cn）查阅对账单

ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( %%ﬁ )

R T T, S IRAT A A w25 7RSS v B U B SRS A W] S B i
W2,

27 &SRS A

BB N RAE TR S RS S B L BRI R HE T S
SR, AHRAT AN AR P RS D EL

2RSS LR 95046

fEE: (022) 83865564

3+ HIKM g

W3k: www. thfund. com. cn

H-F{5%6: service@thfund. com. cn

(f.) &P BOFAb

P ] DARAT A 7% P A Ss Hh O FTE SR VT B AL 1N 5L AR 55

169



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

—ta. HAhSHEE R ER

HEA N RERTLT BRI
o JR 3 o PL I HL A JAE s A
Y021 45 10 1 22 1 %%$@é§§§i§§§ﬁ@w> ¢E%$?M%
[m] 7 0
Y0215 10 1 27 1 %%$§Ei§§iﬁ§§?am& $E%ﬁ§ﬂ%
) e = N
&E GE A I I 2
Yo 6 11 H 17 1 i%%ﬁg%ﬁ%@j%?%%ﬁ ¢E%é$ﬂm
? = N
ARG ERARANET AN |
20214 11 25 B | AR RSB | T S
B FE S RN A 4 A
FARELEEARATETE R | oo
2022 46 01 11 04 F | PRSI B Lot | BRI
FFAE ) 1 2 45 A
2022 45 01 5 24 11 i%$§§i£§i§§§§umﬂ $E%ﬁéﬂﬁ
T ARG R
1t =T = E s A
2022 /£ 03 A 17 H igéﬁ%&%;jfﬁﬁi;ﬁjﬁﬁagiﬁﬁ EPLE;I)EM\K%%E
2022 45 03 1 31 11 i%$ﬂ§ﬁ%ii§§§@umn ¢E%ﬁéﬂ%
> = N
TS A IR A S TR
TS E IS RN R | RS S b
2022 4 04 JI 15 F1 | 4 vy s o s 2 2628 v
e 4 4% B 5 5 A A 25
Y022 5 01 7 15 1 %%$ﬂﬁ#§§f?ﬁ%$u&% ¢E%ﬁ§ﬂﬁ
S = R R
Y022 5 01 7 15 1 %%$ﬂ%#§§§§ﬁ%$u&n ¢E%ﬁ§ﬂ%
AN R
AR RNF AR R LS s IF Wi 280
2092 4 04 A 15 H %%Aﬂaﬁif%ﬁﬁﬂ%wgfi%gfﬁ (LOF) EPﬁ;;\z%mm
(m} 7 R
T A R IR A A T L
R R B M (LOP) B | eh EE IS A s
2022 5 04 HI5 H | s b A s b R 28 o
H
=
T AR AT T L
BB ES B R 3 (LOF) 2 C | v EE IS 2
2022 504 15 H | e pussiap i 125 s W 52 TN
Y A Sl 6 B A
TR R T SR v 2 (LOF) | PRI 2 e
2022 404 H18 1 PRV () T
2022 4F 04 A 22 H | RIAFEFIGFHFRUEHFHRE R4 (LOF) | EEN < E

170




BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

2022 FHE R Ay

FalH 4 B A 7 T &R
2022 4F 04 [ 22 H | YR 9L 0 4 6 DR 26 7 7
BEME A S B L 2 B A 2

2022 4 04 f 26 [ RabFEeEEAR AT RTBROLN | PEIERSIE

N N} A

s 05 105 1 | AR RRA A RFERR | L FLE

2022 4 05 /1 31 H ﬂﬁﬁ%@iﬁfﬁ%@%ﬁ (LOF) E*jiﬁﬁ%'i‘ﬁfﬂ%
Pat=d INF] S

o207 B 04T | A BRI R | T

Atk 55 I SE A < 9 R A A o

e R P2d = NS ST s AT B

2022 45 — PRI v
A R R R 4 (LOF) | R 2
2022401 A 29 H RS () v
A A R A (LOF) | R 2
2022 1
022 408 A 31 H 2022 4F H R 2 B4

171



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( %%ﬁ )

—HN\. BHERABFREERT A

A 55U I A TR R BN B F0E AN SR LR I 70 A 7 i AT
BN, BRE A A AR AR S, TR BRI ] Y S Bk sop
= B R A

172



ENoAS SRR RIS D

—t+h. BEXH

() F IR M A% R SAE A 90 2 e IR 23 B 08 i i S R 1K) LA

(=) RTHIFEERLFN TR AT I & AR A

(=) GBS B

VD A Nk 55 B AL A AE L SR

(1) CRILFEN D H AR R G &5 )

(7D (RSLFEN 73 Btz RAUE T BB 3 G408 s

(B A IR 2 I g HeA S

CAEZE (DD I8 B SCPHAF T T8 NN a3 P, FLAB SO A7 e 3
BN NG BN SEERBTE LB R N A] R 2 &b, E30AT
LAY A, ARG BRI R Y S IR SO R A B B

K BLFE 4 A PR 7
O 4Et—H -+ =H

173



	一、绪言
	二、释义
	三、基金管理人
	四、基金托管人
	五、相关服务机构
	六、基金的募集
	七、基金合同的生效
	八、基金份额的申购与赎回
	九、基金份额的上市交易
	十、基金转型与基金份额转换
	十一、基金的投资
	十二、基金的融资融券
	十三、基金投资组合报告
	十四、基金的业绩
	十五、基金的财产
	十六、基金资产的估值
	十七、基金的收益与分配
	十八、基金费用与税收
	十九、基金的会计与审计
	二十、基金的信息披露
	二十一、侧袋机制
	二十二、风险揭示
	二十三、基金合同的变更、终止与基金财产的清算
	二十四、基金合同的内容摘要
	二十五、基金托管协议的内容摘要
	二十六、对基金份额持有人的服务
	二十七、其他应披露的事项
	二十八、招募说明书存放及查阅方式
	二十九、备查文件

