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><l,
X
gi\.

4 F RS (R D) Bt A BR A =148 1 a5 (SR D Bt A BR A 7
i SR TR R AR

i SRARY 000544

AL H 3] 1996 4£ 10 A 25 H

EWEH 19934 12 A 8 H

3 fir MR EX R 167 5 1 58 16 )2
TSk T e 28 K I TH B AR X A i T 6 5 AR 7 S0 A JBE 10 2
M BEA 97,468.4488 Ji N[ i

g —t4E A | 9141000016996944XD

FEARA AR

HK 28 HL 1 0371-55326702

[N
i
[
B

B FFLIHE R 878 KEHE, WA HK. T9KEE
AREEL KA TSiRARER; ARG B R
AR AKIGHGREE, KAIEIREE, R P, AL
Yrin . THREGREAMAL. AT TREMA S E SUR BT S 5
Btk watiliESHEE. TR ERUER. THEHR, T
FEEW . BORIRSS: WESERN R, S TREMAESBE, W
AR PdpRBET P pRERAL TREA DU ARES s[RI 52

=, EHrEhE

3K ARARZE DI

(—) AFWILK ETHER

IR R AR A IR A7 R (EHED B A RA T 5 A5 B4R,

A5y (EHED B ARABET &S i) . B -] 2RELE
H KAV — AT PRI M E S TR —, 1964 SFIERXIF A, &
VY 241 R RN [ A % 28 0 PN RIS g Fg ek g EL AR = Al

1992 4, 223 pa B AR K B2 0 SRR T [1992]1 5 SOk, HaEs —wb
BT AT I ) s R R A S A LAY (FERD IR E R A A
1993 4 12 H 8 H&H LW 2k L4 7 R m k& A K47 A OB ZEHAE TR
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YNEHEAZ G ETAE 5 (BEEARAS: 000544), A ) 558 M S BER BE 5 K AH ¢ T
SEEREF, HESHE O, WERS. B WESEE =\ LR
AL,

N B ST (B A S5 R A

JBe43 251 et figE (8D A B (%) v &rgEdi
— A TR A 109,500,000 73
RPN T A A B 105,000,000 70 | EF
PR T 4,500,000 3
=, O bl 40,500,000 27 | Vi A
&t i 5 150,000,000 100

(Z) AR Y HZBRK

NE AR COBM ABERBRAERAT " “HS (RRD K
AWAF”, 2007 4 1 H 26 H, AFH “HAM GEED BRHAWRAR” B4H
“CHFEIRREDARAR 7, 2007 4 1 7 30 H, A& BEEFHAKECH S8 52
SO RIAR,  BEEARE AT 90005447

(=) AFIBERETREHRBAZESNER

1. 1994 £EiER%

NET 1994 4ESLE 1993 FEEEFRIE T R: LA 1993 45 12 A 31 H M
A 15,000 J3 RS, N ABTEEE 10 £ 4 % BRI 10 B 1 RIEIR
&3 ITCIE B B AR CERLD . RS fE, B REN 17,850 15K .
A LT IE B & E 68.24%, Hirb ER T E A B B R FE EL BN 64.71%,
INEVER TR EL N 3.53%, . i@ sy bt 31.76%.

2. 19954 8 AmCHk

1995 45 8 A 3 H, AFLUEA 17,850 Jifl NS, & 10 Bifi@E R ELE 2
JB, AR 2,310 Jo M. ARUCKAT SERRAC & ST 1,514.7002 T3, AR 58
RE, o A B INE] 19,364.7002 738, AR T IRIER A & HE 60.96%, FH
O P T A B P A R RE R LU 59.64%, EFBUERL A S 1.32%, &

43



Ty A B 39.04%.
3. 1995 FEIEMR

1995 SE/y &) it 1994 SEFEFIE A EC TR DLAF SR A 19,364.7002 J5 %
NFEEUEE 10 0% 1.5 B . 7 S 580 5 A F A S AIE N E) 22,269.4051 J5 % .

4, 1996 Xk

1996 £y &) it 1995 SEFEFIE A EC TR DLAF SR A 22,269.4051 Ji %
NFEBEE 10 % 1 . 7 RS G A 5] I A SAIEE N3 24,496.3455 Ji % .

5. 1997 4EiE/K

1997 FA ]S 1996 FEFEFE AT E: LLAFERAIEA 24,496.3455 JiKk
RFEERE 10 BEE 1 . 7 RS2 Ja N ) I A A N3 26,945.9799 T K .

6. 1998 £ 9 A AR

1998 4F 9 H, HRPHTT A 574 B sy AL FEAT A\ 16,071.8250 75 fik [ 22 i
STAMEHERTUT AR H T 199849 A 17 H, JWEH EA % =& R g
H T (1998) 28 44 S0k, FEI 16,071.8250 Ji A A KA E N E
WERE R TEA R A, RERLLBIN 59.64%.

7. 1999 4F 12 A R BUEELLE

1999 &£ 12 H 28 H, AFIKA AL, AFERKAANELERTTEAF
B HFFAK) 6,818.1818 J3 BB An LA SUELE 7 s L LA T R4 AR 5E 1 R W42 4]
BHIRAT, 3T 200044 1 H 26 H5emd

8. 2003 4F 10 A RAUEEiL

2003 5F 10 A 12 H, RZEWREERERA A HLFFER 6,818.1818 Jifik
ANFRNENEE, PAER SR LE 7 GRS M W RE A R A F], FFF 20034 11 H
14 Hoelad e A G, K LB b 59.64%, HA @85 RH R

T A A R LLBI N 34.34%, FEMEBE A PR A W KR EL o 25.30%, C© &
a4 b 40.36%.
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9. 2004 4 11 A AUk

2004 4 11 H 23 H, WA &EBNRIEGLA[1999]78055 53-9 5 (RFH
SEASY BE, KT E A B R A A S B IR STE A 7 BTRE RS R
EAENR 3,143 J e 1.89 ol P &M RA R AT E T, HFiERE
PR fiid%. 2004 4F 12 29 H, b FeEsee. BATHEE, K EmiEks
i 59.64%,  FLHr N L BE R FELAT PR I RRIBCEL BN 25.30%,  E RSB RR IR EL
By 22.68%, FBIN T B A R LGN 11.66%, C b7 il 5 4 o4 b
40.36%.

10, 2005 £E 7 A el sEik

2005 4F 7 H 4 HE A = N BB 2005 [ BIEHF 26 2-2 5 (IREHE
oY e, BT EA T R AR ARG SE A R STE A R BT REE 1 A A%
W EHFARE 61,106,432 BEAZAERE 1.68 JLHEEA RN AT], A TEEI RS .
WA E G, R BT FEB G 5 59.64%, b o)A 7 5 EL A 34.34%,
ML Be P A FRA R R LU 25.30%, 4122 A4 A b 40.36%.

11. 2006 4E 4 F iUk

2006 5 4 H, FINTT5KIFA PR 2 7] SN RER A PR A 258 (I
BUFAL I, BB SCFE LR 05 QU 48 T fE A B AT PR A R RF AT 6,818.1818
TIBGENIBE, BRI R B0 58— KR

12, 2006 FERE=E#H

2006 4, HRSIAT SRR o B o B KB AL, R R Fl 55
L FAR R B oy it 55 140 2 = FiAT (0 007 FET9 /K AR B T R i 1k 7 gk
B, BEGERUA, o BT R B A A T TS K AR B R
LR,

HRAE 1RSI A 7 B T SRSt N T 1 RS A A PR AR i i i AR AE
HOR B AR SR b, 8 R S S A B £ AR O S T AR A i 3
P AR S — R W B AR D TR e e e A< D 8 o 3 2e ke ARAE R B RO T 6, 3R
LI BB AR SEAS 2 8 B BB AR S8 BT 20 O A i B0 5,437,077 e (e SR
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TR A ) AT 3,130,495 1, AN T 5 KA TR 7] XA 2,306,582 1),
T 10 FRim I n] LAIRAR @ B IR ZR ST 0.5 IR iR 6y 2007 48 1
15 HIRBU B SR T RS &Il ARG, K EdiaEke &
bt 57.63%, HA A TR LGN 33.18%, AN TG KIS A IR A 7 ¢ % Lh
Bl 24.45%, H2x A A EE 40.36%.

13, 2016 ERATRMD L EZF=FHEATFRITEERER S

2016 £ 4 A 6 H, AFIBSFEIFFEBEEEZRS GT M FRIA R
03 A BR 2 ] ) AR T 95 7K A BR 2 B R AT B4 T SE 58 P2 R S AR B R4 1)
fiLE ) CUF W VF 7][2016]653 5 ), 2 &) [0 £ M 17 v5 K &4k B BR A 7 K AT
300,897,951 & N IR o ii i W SE e e g i 8 =, IR TIE N AR 1.00 76, K
T MR 10.74 /%, ey 2016 429 H 8 H L1l

2016 “F 9 A 26 H, AFFHEAIFKATH M 78,307,057 %, BERRATINE N
14.59 JG. PIIRKRAT G 2w EEM AN NI T 649,789,659.00 TG .

14, 2017 4E 3 A BedlEEik

fr

2017 4F 3 H 6 H, HAMITG/KEAA BRA FIFIAS N 88 802 5] 43 5 R R
AHIAT 367,898,039 I 78,672,060 BB M3 WS IEAL 25 KM 23 SV 3 58 K Jig
EHERAT, AHEDRE AT 446,570,099 BEBEAY, AT EBEAK 68.73%,
FA A A AR R AR

e

15, 2018 4F 5 A \AAREH A

2018 4F 5 A 29 H, AAI5EK 2017 FEMNBIREET . LA F SR
649,789,659 I NFEEL, DL AN G SRR AR 10 LR S 1%, e )E
N E AR N 974,684,488 A%

= EHRFER+AREKRER

202249 H 30 H, FEIARLAA 974,684,488 [, B+ KA A I
R an F 3%
s R IR B HR FREE (B Lt
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1 i&gﬁﬁ%myﬁﬁ%g&mﬁ 669,855,147 68.73%
2 | WEHERSEHEARAA 48,246,877 4.95%
3 | M E IR AR A ] 23,646,333 2.43%
4 | skELE 2,771,250 0.28%
5 | Xig 2,389,400 0.25%
6 | BRI 1,498,800 0.15%
7| R 1,273,800 0.13%
8 | E%x% 1,223,500 0.13%
9 | HaLte 1,180,000 0.12%
10 | VL/bs 1,106,600 0.11%

. EHABRE=+"1TRAIESIIRZEER

R VAU LTE S = R N P

173 ity VAN E AT E i a8 ST T

W NBA KA, B w4 B Ry~ AR, Sebrfz il A A

RBUR -

B EHARRIE=FEREZZEARBR

WAL S5 B R R H R R = AR RS H

T DL o

7 ERARRIE=F—HEE SRR

BWEAMSIIA S WA H B H, ETAR 2019 4£2 2021 FEHERED
S fEeitMESE I EE T EAEEE LN CGEIMRE ), Adl il =F—
A A ST 1 I e bR i T -

AT Jio0

B S5 E 2022/6/30 2021/12/31 2020/12/31 2019/12/31
TP T 2,400,049.32 2,128,416.56 1,618,770.59 1,088,360.46
Uil Dieany 1,665,612.56 1,404,911.48 932,536.51 444,801.84
IR & ke 734,436.75 723,505.09 686,234.08 643,558.62
| PAE= [ =/ =
E)Eil - RG] 653,751.33 651,659.15 625,404.26 599,386.81
ER AT

NSNS 20224 1-6 H 2021 %R 2020 £ ¥ 2019 £ ¥
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ENZION 289,806.82 614,048.43 214,974.63 173,971.75
A% 256,871.51 546,619.75 165,730.77 127,278.55
B E 34,377.94 65,374.99 62,283.52 52,962.95
ZAIMEPSE 34,254.14 65,351.38 62,146.72 52,862.32
g TRAFTE
M. 26,611.32 50,866.83 49,608.99 46,457.63
R
2022-06-
_ 2021-12- 2020-12- 2019-12-
EBRMF b 30/ 202é$ 1-6 31/2021 4R | 31/2020 £ 31/2019 4ERE
B R (%) 69.40 66.01 57.61 40.87
EBHZE (%) 23.20 21.36 37.86 41.72
H k25 (or
sz“ sl Gl 0.27 0.52 051 0.48
TR 2535 88 P2
o b 4. 7. 1 7.
2% (%) 03 93 8.13 88

E: 2022 4 1-6 A S EHE R L H 11
+. ERABERIE=FFEWNSLARIER

b aw FEN SO T BT KA, g

SR, HEe R Rk, RAES”

Gk, I LRk
sk, BTN A

SHEILRE RS o 2 Al RAL = 4F — A 0L 55 NI DL T~ R s«

HAL: JiT0
2022 4£ 1-6 A 2021 4F
T H 28 H5
&5 SE=2 O &8 HEN A ELE
157K b EE 55,755.05 19.24% | 110,423.68 17.98%
pER 7,211.63 2.49% 10,968.74 1.79%
TR L 4,911.62 1.69% 21,559.54 3.51%
PPP 1t H St A 212,865.06 73.45% | 454,777.83 74.06%
HoAth 9,063.47 3.13% 16,318.63 2.65%
&t 289,806.82 100.00% | 614,048.43 100.00%
2020 £ 2019 4
T H &%
&M E WIS HLE & S BN LE
5K AbHE 101,402.08 47.17% | 103,161.54 59.30%
BERE 9,982.34 4.64% | 14,413.07 8.28%
TR T &% B 78,003.22 36.28% |  46,126.66 26.51%
WA 10,447.02 4.86% 3,823.63 2.20%
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HAth 15,139.96 7.04% 6,446.87 3.71%

=07 214,974.63 100.00% | 173,971.75 100.00%

I\ B2 B RR AR AR K SERRE I AR AL

BEASLI S BR HEH, 2~ MR BT AR 68.73%BAL N
WA AR . 2 TSR I TN RBU .

(—) ETWARBBEERIR R E

WAL GG s R H BT A A SR R RR & SE BRI N 18]
NSV EE I P TN

I TN B I

I
100.00%

\4
I S TN R B A e i T

I
100.00%

V!
I S 2 P LRV R A TR A I

I
68.73%

\’

I b SR AR (A 26 7 I

pai

A ]
N~

() BERBRHEBL

EWARIEBR A &R, AREBITEATE L WS =5 225 x5t
T HEARNGIL 2 XTI HANE DL

(=) SEhrEH AR
AR SR A T\ RO

e EHARKRENEES, BEERSREBARTRIA=F

S|
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BT T (5iEEmIglAE T 2afRN) SHIELTIERE
AR

=, FTAFPEES. BH. SREHE N RAEERZ BT BT
(BiEHT7H B IC R IR AL TG . B A M I 55 i ] 4 25 H
HH, bEWias kHEEEEE AR SIE 36 N 523 5 BT B T ) BAR
R

2 | 9l | BERK
B | & | @E
I | ediweEs | 4T | B | & | BRS
x| xs 1 SRR BIAE | 5 | & | BT
2K | HEE
mo| W BEE
poes BEIKFLE 2021 4 | o
%ﬁ BT | 2022 | 12 A 26 AZE 2022 D%g%E E g
b | (2022) 4 | 2 H 26 HLE T Sy, I g ool
AQ 5 2210104-1 | A 13 | 8 BB ERELS K %ﬁw% ol
ke 2 A | s |07 |
Ve lIT N >
KM |y orssspgy | 2022 | BEDKS T ik C anﬁ
QS g | S %%m S RS VEN I B R
S o | H20 BRME R st oy JG ﬁ "
55 (2022) 15 H P L S
G ¢
[ [
AN e | 2022 | BEEIKS )T 2022 ~
mi‘jﬁﬁéfw 5 |E3SATAEIAL| WK | % —
B ( ) 55 H 20 | HAEKTS G Jigt s | e
g | (202225 | 7 e |
G ¢

T EHRRAIREIEER, HERSREEARRISHICE
WRIAN X L R MEN S RIFZEAN P ENEER LR BER
SLED IR

TR, ETTAR REIUTE S, W BSOS EA SR RSO0

I I A AL 9 L S8 B s vk A IR A BRI M > L IR A IS R, A
FAAEP TR BT B VA R A AL 2 A AR 2 ) B K AT
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+— EWmARIREERRKRE. ERESIARIETZNHAZIE
HFRX M ATFETMERLEMERKEITANER

BRI ZAHW, EWaE RHEEBRBR . LR AR SZ BHIETF AL
Gy BT T i T B A B R R AB AT NS L
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F=T XGHHFEXRER
— RBHHTEAER

(—) EXFHR
ACIEZY i M L 35057 R e B A IR A 7
5 Zhengzhou Public Utility Investment Development Group Co., Ltd

Al BIRFUEAT (EHMTD

[DRASEE! 20134E9 H 12 H

T R M PR X A B B e 3 5 BE 1 S 15 32
FEIPAMNE | AT IR R X N i R A SRR B A B 8-12 #%

WA 48,630.7 /i AR
i —4 &5 FAAY | 914101000794071441

PEREN BEHE

I 2 HL 1 0371-55356854
MFR T B S0l B8t @ik, 188, E8 NFIRTAE
2= e i MERE R, MWFTRERIE. TR, &&el. fBms.
(DAL YE R VERUIE B2 o 7 v 28 (R BR AN
(Z) REE

1. BB

2013 42 9 A 4 H, AHEFKE NI K B E DB R A T BAE T MN
W TR R R I BIC LR AT (2013) 55 151 S &Sz dEd@an .
20134F9 H 6 H, ~HERRKENET T (AR FERD.

2013 4 9 A 9 H, WK (FEHD il IiHEFARA R R T2RT
[2013]034 5 (ERBi4hd) ®i, 2 FHERIME— RN A R T EEA R A

" LA 7 AT A S 3,000 J5c 2T 2013 4 9 H 6 HEuas, AR M
AP N

2013 4F 9 H 12 |, PN T RATBUE BRI AE T BB 23 FH b 152 7%
R BR A & A% R FM 59 410100000103561 (1) CEDEPIERD .

O FHER e SIS (O BERE5 AE An T
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$‘,ﬁz: ﬁﬁ\ %

AR BHR WERA | HEFR | SBEE | AEEA
FMRREVHEBIAIRAT | 3,00000 | i 3,000.00 100.00
it 3,000.00 | 11 3,000.00 100.00

2. BB

2014 4F 4 H 29 H, AFMERBRAAN KRB FEERGRAR TR (T
T 2> FH ol 3 2 O e 4R A R A w38 v M BE AT R I D) O R
[2014168 530D, [Alm o~ AR EMN B A H 3,000 /3 ok N % 48,630.70 i 7t,
Horb B4 LSS M 5E 7,000 F576, PABEA AR 38,630.7 J5 TG,

2014 4 F 25 H, ~HERSE - mEFSHE =ZRSUFHRIN, FHEBK

MNP~ F ERE, Pl SR EIESE.

20144 6 H 16 H, FBINT LR JRHREZAE 12 FIAE BN 5T 4 1942 3 84T
MBREAB LRI &S, MUK T HIE L.

I~ BRI — R AL T Ja (BRI R

%"fi! Bfﬁ\ %
B AR B H BB H B LA AR TR
V- e SEil s
A 48,630.70 100.00 ESESRZUbS gl
it 48,630.70 100.00 —

3. B—URBEEE

2015 4 11 H 10 H, AHEBBRARA N KRR FEBGIRAT TR (T
K HEMN 2 F ol #5% B K e B 1A AT R 2 ) [ A JIRAS TG A R e 2 60 41 11 R B 2 gt
) CGERH[2015]1172 530, [FIREHFFA KA HER 100% 0 E A BTG A
K 2 4 7 R 2%

2016 4F 1 H 7 H, 2~ AR RBAR A 7 A 58 7 B R A 2 R R g

MR~ 7 ERE, JFEE EREE IR,

2016 % 5 7 4 H, A NRBUFEL GSTRIM 2 Sl vt &7 R BA
BR 22 7] H B8 NARE (m b ), R R R A B 1 100% A0 B2 R % 45 48
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PHTTFE BT, 2 FHER A2 IR AR o R M T D IS0 =) 3 B Dy 4 i

2017 51 H 25 H, I LR R IFAZUE T 2 F 52 % N\ 1028 58 50 Al
HEREBIERMAR, SR T HRE IR,

I~ BRI R T A (RS R U -

L JIT8, %
IR AR H B4 H Bt e JB AR Atk R
ﬁ#’lggg%g 2~ 48,630.70 100.00 —
&t 48,630.70 100.00 —
4, BZRWHE

20192 A 19 H, HMATEEREE GTABMAHFRRRKEERNE
FRAFBINE AL IE Y CHEE (2019) 23 5), [F) 20 H M I BUR 224
] 1,050 Ji e 7 SAE N AR SIEN A HER

20194F 4 25 1, FRMMTE B ZAE D COT B A HF R TR 4L B
B A HINE N SR ARG ) GEEBE (2019) 61 %), A=A 2 F 4 HH hn
MBI ARG 44470, %54 AN TN RBUFTRAS .

2020 4F 12 H 16 H, FMTTEEZREL GSTHMA FH Sl 5% 5 Kk R 5
AR~ F HINEN B AR ) CFETE (20200 121°5), [FEHR 0 B 51
2 1,000 J3 TeAE N BEARGIEN A FHEE R

2021 £ 12 B 22 H, HINTTEEREL GeT M A I & RER]
HIRATEIEME ARG EY GFEEE (2021) 1215), [E &K M EIE % 4
2,759 Ji JelE N HE ARG IEN A IR

ARSI 55 A 4R 5 R, A RIS R M B AR S A i R R A AR
.

(Z) PRRREHE

ARSI SRR R, A HER B R AT
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‘ N A FERF

100.00%

v

‘ ﬁmmxamﬁﬁﬁﬁﬁmgﬁﬂéﬁé]

100.00%

\’

\ S A PR Sl 45 P A TR A ]

(M) FEBR K EEHAZEAF L

R AL 55 e b R, RN T B e A A HI SR [T 100% AL
ENGEE Sl aliidl S NARID S TS et 1 DS PSITN R PN

() TRAeENR

YR AL 55 Mo e e R H

NSRBI RN @ AV AR BT -

Tl A

R EL A

F A=
B2 ik (Fize) (%) A 35
1| AR RBAL R A A 97,468.45 68.73 | 15K abFE
(o
2 | R SRR P A R A 124,681.07 | 100.00 %ﬁ%*“ﬂ‘mﬁ
) \ AR SS . AEHGE
ASE- INF \
3| FEM AT TR H IR A A 100,000.00 100.00 oy
4 | FBM R REEIR A PR A F 28,643.68 66.00 | 1% K H
5 | HOM R ZSIARAF 10,716.25 100.00 | EHRE WlTE TR
6 ﬁgﬁmﬁﬁ%ﬁ@ﬁ%@ﬁ@ 10,200.00 51.00 | PPP Wi HiZ/E
FRMNEE S O3 T Pk R R 5 4 AEAEF IR G
7 ey 3,500.00 0.50 2
8 | KM ZRFEIRAEYEA R A ] 8,500.00 100.00 | :73% %
9 | FEM TG KA PR A 10,000.00 100.00 | y57e75 /K AbEE
10 ﬁg%ﬁ%ﬁ%@@&%ﬁﬁm 10,000.00 100.00 | Hb 245 iR
11| FBMIEM IR AR IR A B 2 7] 5,000.00 100.00 | b7 3% K H
12 | g Hag @ TG RA A 2,700.00 90.00 | PPP Ii HizfE
13 | MR LR A R A A 2,001.00 100.00 | i T
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14 | M AH BN ARAF 300.00 100.00 | 15 %375 1
15 | AR 4= B3z A BR A 2,000.00 2.44 | fENEE. KER S
16 | FBINAHIF SRR H IR A A 1,000.00 100.00 | BIEMRALFE
M A F IR R 25 R4S R et .
17 e 100.00 51.00 | R 2[R TF &
18 | FBINIE I AKF] TFEH R A 7 500.00 100.00 | /KF) TR T 5 T

(73) EEWF KBRS

KM~ SR B R SRR AR AR, ZFE T RN AN RBUFK — K
S /AT oY 2 A N /A RS e N AU = D& AT Sk 9 AU AN = A
izE . B, AMERESIRGE LI WHE RIS R RIF R KA
ASHEGRE . TR T TR TN IFAT AR, A KM T EE 2 (U SR 55 2 =] A

By, VEAREE A,
(1) BUEMFE—HEEM SR

BEASRSLI S5 WA R H 2~ 4R 2020 52 2021 FEMSSHRK O
ZRERHNFES I CRREE SO FiF A TR REE R (RS,
BBl P AE — J 6 R I 55 1R 1 £ B S5 4 A i T -

B Jiot

BREGUETE 2022/6/30 2021/12/31 2020/12/31
YRSy 7,595,647.61 7,349,442.87 6,358,662.15
ffi et 5,608,701.48 5,404,192.76 4,540,171.67
iR g Enkenas 1,986,946.13 1,945,250.12 1,818,490.47
E?}i:\ REIPTATE 1,564,379.03 1,544,659.36 1,443,869.81

NFIIE T E 20224 1-6 A 2021 £ 2020 4B
ERIZON 639,239.99 1,341,601.58 819,656.19
Bl A 595,603.75 1,030,161.19 590,795.48
BN 49,715.88 121,772.48 133,830.52
FE A0 50,491.97 122,081.09 133,472.51
gii;ﬁﬂ GG 23,796.63 68,984.02 88,279.09

HEREWH 2022 4F 1-6 H 2021 F ) 2020 &5
i;gzﬁiMMi -79,491.25 -150,568.50 196,492.31
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e I
Btimsl L LS -160,502.06 -332,999.72 -833,870.41
ViR=REX
ari o I—]

& VRSN I 181,386.23 612,909.68 575,014.90
/}ILE{%%}

T W 2
iﬁiﬁé;ihﬂﬁ‘"“q@{% 58,607.09 129,341.45 62,363.19
H ~

VE: 20226 1-6 W S5 KRR LR 1T -
—\ 7 \ﬁﬂgIﬁlﬁﬁﬂ
(—) X FXT7 Bl T IR BZ B A1 BB L 2 B

BT TLEN, AR ZBEATEAE T (SiUER 7 B R R AM) .
FIZEAETT, AR K525 MU SA7 R K R FIA B i 6 % «

(Z) REXTTRIELENIBAEHFIL U

RIEHFEN, ~HEBIAEAERIGICE KA. RIBAT K. HHE
UE M 2 REUT BUE 18 it 852 PINIEZR 32 5 P 8 Ak 70 S5 1 0L

(=) XGXITE EMAR KRR R RN

A S B S R AR L A F R AR

(M X5 XI5 R ENARERENESF. KEXRREEAR
&L

AR Gy A Je, 2~ HERBII0N i 2/ R BB R, e A 4% 5% 0
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2022 4F 1-6 Hi5/KALBREN 3,485.82 ALK, MARGBER MG E . J57K4
PR AR 7 0 A MR 25 9 BBl V5 K AR s B KR DU AT 2R A O, T 2025 4R K
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9 68.93 Jilli, 72.13 JiMi, 34.65 JiWli, V5YRLia I H e v R EA S
FRIN T BT X V5 KA ER )L RN T B3k b5 K AL ER T . M T FE 5 K AL FR T,
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LERNITHREE TR S, BEaENIOKZR. Fit. HASGk. HAib
AT G T 2. ARG BT e UIE 18 e InETA
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ARIRVAS B SR VAL AL R E e BA WAL E WAL, 45
B VAR B AR SR 2878 HH A 2% A FEURON A SR 0 D R A SR AF i 1B T AR 4,
M 2 ) AR R 878 HH R AF FE 78 18 BF 38 A, Fui &5 S L < 44 0 4 ot Tl
?%no

9, BERBBERWMHE

B 12 B4 IS FAR R R S UM N T H s B RS, AR IRGEAE %
R H &8 R G E B wa b, Eiava bl “ i ESmmmg”,
10. FHEeRMEHELER

LI R 20 7 YA GORR A E A B 18 N S Bl i 1
TR o AUVl FPo AROR W OG5, B AR S VPl X ST AT PEwT 7T
et A . A ER A RIS A R AT A . Al LN A S
ARL TR E S P A B

FHLERERNEL ()

HAr: Fit
5 H io;zg 2023 4 2024 4 2025 4 2026 4 2027 4 2028 4 2029 4
BN 56,243.80 | 112,540.73 | 182,165.48 | 187,132.60 | 192,387.12 | 194,249.74 | 194,518.28 | 194,819.56
W EALAA | 29,509.20 63,416.30 | 126,878.92 | 127,819.86 | 129,552.72 | 129,855.78 | 130,171.59 | 130,529.47
4 S B 1,479.63 1,503.24 2,130.32 2,132.00 2,134.03 2,134.61 2,134.72 2,134.86
HENH
EHEH 3,647.86 7,207.55 5,733.32 5,733.32 5,733.32 5,733.32 5,733.32 5,733.32
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b #eEiat
EL R 19,446.39 37,000.32 34,268.66 40,351.06 45,818.23 48,875.78 50,339.46 51,705.88
e EAMR
A
W BN
H
IEPS 19,446.39 37,000.32 34,268.66 40,351.06 45,818.23 48,875.78 50,339.46 51,705.88
W BT - 240.16 52.99 2,651.71 2,945.06 6,134.32 9,230.13 9,417.20
A 19,446.39 36,760.16 34,215.67 37,699.35 42.873.17 42,741.46 41,109.33 |  42,288.68
I 1A R 5 5,034.18 10,068.36 24,923.75 24,923.75 24,923.75 24,923.75 24,923.75 24,923.75
FBLEFE 2,160.73 3,413.32 13,154.26 10,959.30 9,109.03 6,693.97 5,369.51 4,126.52
BN A 27,437.43 | 205,356.02 10,600.76 745.07 788.18 279.39 40.28 45.19
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W E A 130,873.59 | 131,265.91 | 131,674.18 | 132,132.28 | 132,377.66 | 132,660.94 | 132,694.02 | 132,694.02
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b SINE 39,888.60 | 40,959.22 | 41,902.92 | 42591.04 | 43,048.92 | 43,514.04 | 43531.76 | 43,531.76
7 I ey 2492375 | 24,923.75 | 2492375 | 24923.75 | 24,923.75 | 2492375 | 24,923.75 | 2492375
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HA 2038 4F 2039 4¢ 2040 4F 2041 4¢ 2042 4E 2043 4F 2044 4F 2045 4F
Bl 198,563.11 | 198,563.11 | 198,563.11 | 198,563.11 | 198,563.11 | 198,563.11 | 198,563.11 | 198,563.11
W B 132,694.02 | 132,694.02 | 132,694.02 | 132,694.02 | 132,694.02 | 132,694.02 | 132,694.02 | 132,694.02
T4 S B 2,136.03 2,136.03 2,136.03 2,136.03 2,136.03 2,136.03 2,136.03 2,136.03
BT - - - - - - - -
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A 43531.76 | 43531.76 | 4353176 | 43,531.76 | 43531.76 | 43,531.76 | 43531.76 | 43,531.76
EIRE S 24,923.75 | 24,923.75 | 2492375 | 24,923.75 | 24,923.75 | 2492375 | 24,923.75 | 24,923.75
FLfEFLE - - - - - - - -
BMBEA - - - - - - - -
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2. ZEWRHEME

BRI PSSR EARAR (3, RIaf B3 2L s R =m0
BN 525,118.56 Ji TG,

3. WARRIFLEET™ (6D HHE
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RTHRE, NJEARRAL IS I G AN HEZE VB R T, EE
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4) ZHEIPRG AR R, A RO SR K I 548 LRI
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T IR GO LA AT I A5 21 e AR A A G A AE W V2 PP At R S A A S AR PP A
B R SR U 2 R BUE IF B Ak AR 22 B PR B e it GREAR 387 S i)
A 207 55 B 45 SRR W i 2R 4 B A a1

HEK S ItV 55 N IRFEF AL A 7] R R A5k TolR b H ] MFK . 15
JerE A AR 55 RIS ANE TS, MOKB . 38, JRARK. 2550 S5t
W55 o MBS 4 A a0 U fEL R T AR B 2 s 0, AT s v U A2 AE PR A
SARE AR g S 22 B IR DL HEAT oMb B R 2Rtk b, 36T Al AR SR AT A8 5 B T
MG 4518 o W VAR T I X PP Al B AR B I DL S AN i 3 22 e 3 85
BAT & TR, S PP AL R T EAT ML BANTE DL AROR Rl 55 S T
FiE 2 R IO E AT, b B AR 53 7 U SR A B 0 i B AL S BUE AL, VP
4 R e A o B AR A B B, WA IR VP A R WL B v 10 DA 45 RATE D fie 2%
MIPERG 45 R

PRIk, 2 U iR A E N A RBAUSE By i i 1 2 25 4k, b e A R
il 5 AR A A i A v I I VR 4B 1,150.00 3 7G

(@15 L < it 52 ) T 45

1 I PN 25 T VPARN GRS 2 I A B SO B R 3 B4 I
RO &5 5 o AR PPAl oo RS aR Al 5, T RAE VRl X BRI R B T
SUENVON « BAS AT 55 BHE A% SE DL R ORHAT L B T I R AT o0 B AR A L
WAL ETI L AR KN R R ELE AU B —Fh Ll . B
LU

B Tt
2022

T H 1o | 20234 | 20244F | 20254 | 20264 | 20274 | KB
ERIALON 561.00 | 1,000.00 | 1,030.00 | 1,060.00 | 1,100.00 | 1,100.00 | 1,100.00
Bl A 253.04 | 487.84 | 49824 | 499.49 | 499.69 | 499.69 | 499.69

ERlATE
1.87 3.43 3.55 7.00 7.29 7.29 7.29

S B

143



Bkt - - -

A 259.45 503.12 512.96

513.96

514.96

514.96

514.96

W 55 3% H - - -

B AE
Bk

BRI

HoAh i i

RN 46.64 5.61 15.25

39.55

78.06

78.06

78.06

iR\
LALSOIN

Ik el
b3

ZAIMEPSE 46.64 5.61 15.25

39.55

78.06

78.06

78.06

B TS

1.17 0.28 0.76
Bl

2.47

4.88

4.88

4.88

e aIN 45.47 5.33 14.49

37.08

73.18

73.18

73.18

#r l%ﬁ’&% 91.13 | 184.33| 184.33

%

184.33

184.33

$riH 91.13 184.33 184.33

184.33

184.33

PR - - -

LA A
H

sy

bEYI NS -53.44 189.35 187.33

187.33

188.33

e
SR

o -144.57 5.02 3.00
1 I

3.00

4.00

WAL
tH

e 91.13 184.33 184.33

184.33

184.33

184.33

184.33

PN
B | 19004 031 |  11.49

B

34.08

69.18

73.18

73.18

OV G EEA A 3

A FEARFA

ARG I AAE Ry -
E-8-D (1)

A

E: BREMMIE GFEE™);

B: {VEARAME

144




(2)
P: ZEMEREAMME
P ! Ri Rn+1
= +
% @a+r) r@+r)" (3)

v iR

Ri: ASKE 1 ERTU G (b B B BLERED;

Ruer: KEEHII PO RS (Aol H BB

r: I,

n: AR 75 ] o

2Ci: FMEHAAERRRBAREE ™ (6D i E.
YCi=Ci+C, (4)

SR

Ci: e HaISE R BARE E TR (kD) e

Co: ik H ARSI R R AR E LT (Al rEs

D: {fE 55 HME.

Bzt i b

ARUVEAG, A Ak B LR A N B TS Ml fads,  HIEAE X

R={$ R 437 [H P4 + 30 BUE A4 B 655 ALE — 1B s A (5)
A

1B NG A=HE 77 W PR 8 18 R AT AT K R P IR G R [ e
wrea HAh K% =) (6)

ARAE VPGS R 48 P S LSRR T 37k Je 5, TN AR R E I I B

145



HElEmE. KAREEWNK B b3l &7 I, ARG 2] 4l
e E VE s E .

CHrI %

ARV R IBCF Y AR AT (WACC) Wi E T IR «

|’=I’G'><Wd+l'e><We (7)

e
Wa: DAL G155 LA

D

W, =

We: VPSR BE A LR

E

W =

ra: TS BLE B4 B 55 R 2

Te: JRAUBEARRUAR, fFEARG 7 EMBER (CAPM) B € AL BT A BUA s
re=rrtBex (rmerp) & (10)

X

res o XU 2

rtm: T PRI 2

e VPR GARE M XU T 4 Z 4

Be:  VPARN RIBAX BT A (1) T3 17 17 JRUIG: 22 2

D
B, =B, x @+ @-1t)x —)
E

(1)

Bus T LE 2 R B TCALAT T 37 RSz 22 4

146



B
B, =

D
1+ @-t)—

Ei o (12)
Bi: WIHL AR (BF7) WA 72 XU R 5L

B, =% %K +66%p (13)

A Ko —@RHYBEE T -2 B (E, 8% Bk K=1;
Bx: ATHEARIBEE (5177 [0 S P2 KU R %

Cov (R, R.)

I (14

AP cov (R Roy 5 IR YT A R AR B 2 VA e S AT BE SR T 3 2 5 Wi i R 11
V=R

op: —EMWIN B TR Gl R AT %=

Div Ei: 73 HI8A] LA R AT B5s SR B4
O I K E
AT RS 5 ) 3

T RS 5 3 AT DL 5 ) B WA o R R, e T L 24 2 R L
AR BN R S AV I e B IRR VT EC T, AR PPAG £ 3% 10 SR 1 i an
FAERTE IR RN T KRR, B 1=2.82%.

B. 17 375 XU i 1 FR B

T 32 ARSI A7 & 45 50 8 3 0 5 B AR T 371 24 XU A ) FAY BBE AL B8 i SR 14
TYDEAT 2 ,  RIEE I J0 RS A 56 B0 RS fMa2 o T b YRS i 1 388 %% m] AR Tl
Sy B0 73 SRS i AN R AT AR . AUPPASH BLR D A BTz e SO KT

iz 25 Z A AT I TR RN 2R s T3 TR I i T R 2 1 3 44
3 KU -

A A [ IE SR T S fa Ao ST KB A I, 38 R A AR ME ISR

147



Blanyr R 300 $65. EHRRIEIREAGIR A, TF R AL BU S TA) Y AR AR
e, INFALES LT DL 10 4R LA b Bl e n] DLk S Hon sl H #s . it
YR UIIYPRE e SOl S YIRS OB

MR PRI B PP SR W S Be e T A IR ER AT, JR4G & Bid
1RSI HE, PR TP B ARV B _EAESRAR M PR B4R, 7000 LU
HOABIEAAR R EAR P BE AT T EOF A B R, FF Rl E AR
FEME S JURCPEE S A EIE, ALk G M )E i E T I R A &, ED
rm=10.05%.

T3 RS =1 —1=10.05%—2.82%="7.23%

C. R AL I E

TR BRGNS, SRR BORUE I 5L T H T I B AT (4 5
D. U1 RE 2

BTG L SR L A A AN S R A R . EAIRE AT, R
ITNbSEF 0. AR R BRI R AT e, & BTt A |, BLEESR
TEbsEE, 2B RFEITE iFinD 4 ah 2o, DUBCE Pl E H s o i it
AT, THE RN PR L AT 250 J, 15300 HE A R SR UM S AT A
WS R T Pu, FZREBE AL MIBEAT U5, 15 BIHCOPAG B AL A o B2 A (1 T4
37 XRS5 Be

B KRS 28 ) ff

FERAE ST BRI F B SV R B AR A F A A bR e B
R0 e 1 XRE RSSO T AR Aol A B8 8 0 AR B A A
T AR AL ST I M 22 5, B R XU R A VRS I AR, PR 5
XAk 5 AT e BT AR BEAT 1B T, A5 AR UG SR 2 e=2%.

FGBOW R R ra I8 5E

ORI ER A P 5 Al 5 55 Rk Bt ) BE A ROAS S STAURA 5 B AR 45 DL
FCEJE I, PAAR MY SEFR ST B IR 5 55 A A 1 5 1ot AT 2 I 2

148



G4 I WACC it
B EBRNSSE, RAAR, BRHFIE N 0.109.
®ZEE =M EMS

W43 BN A TR I B R EARA I (3D, RIRTAR 2 PPAl0 G 478 11 557 4

i 709.38 Ji 7t

©® MAREAREE S (6D il

5, FEVPALEEMEH 2022 4F 6 H 30 H, ishRiE REEAELE T (5

i) e Ci N 440.60 J37G, FERBNERREAELEWET T (AfiD) MMEC2 N0
JiTGo

K BB F RN (4), 15 2IPEAl X GAE ik H HAb R AR A4 B 5

FEEIHE Y -

> Ci=C1+C2=440.60-0.00=440.60 (J57C)
© M B AN H K0 E
A NVAE

KRB E S P I P=709.38 Jit, JE#E HAAENEREAESE

PEZE = (Ff) M EY.Ci=440.60 /5 AR (2), BIE 234, G LA E N

B=P+) Ci
=709.38+440.60

=1,149.98 (/570)

B A a B A
KPP R AT ST 55 AN E D=0.00 JT7CARAR (1), 13 BIPPAXT R
i EANE N

E=B-D

=1,149.98-0.00

149



=1,150.00 (/370> (HUHO

DR FH AT 2 V245 H A B oty ) e R 4 B AR 2 4184 1,150.00 3 7C
2) FriEbtAy 51%MAL

OVl gL

KB BEANE AR S, Bl a2 IR AR AR AE VRl R v H 2022 48
6 H 30 HIMERAT TR, SR B~ i fl, 13~ IKEE 2,054.79
Jiot, VHAG{H 2,620.58 Jiot, PEAhHE{E 565.80 JiJt, HE{EHZE 27.54%. KAILE
VEVRAL, BT IR I E 2,054.79 JiTT, VRANE BURZR A ER R AR BE A NME A
2,680.00 Jjuo, VHALIG{E 625.22 JiJt, HMEZ 30.43%. KA IEAE TGS
R, Bt 51% EAE 7y 1,366.80 J1 TG .

@Vl & R 12 57 70

2.27%. PHFPPRAS 77525 S i D IR 3 B 2

(1) BEre Ltk P Al 2 DUBE P2 1 A 5 5 NI EARAE, OB 2 B =N
(MR RRA) FTREFR At S B o7 )y, PP I 2 R A i K B o [ R4 5 1 AR
AR

(2) AR VEPPAL 2 DUBE = B TR 2 A (bR v, S A2 B 7= ) 48 R
F1 GRRIGES) WK/, IXFPHEFIGE J718 5 K 52 2 28050« BUR 2 1 PA K 8%
PR U S 2 AR .

gE LRI, T B R A v A 2

@Al 45 J 1 HL

AIRVEAL , S 3 77 FE a2 v Al 2 AR AT 4 4F TN AT Ah B & T P A A
TR FEFI B B R T A5 B AR A B A AN E, ISR R TP 2 38 i A S A
BT A SR A AL 2 A DA R A0 B A b AR 2808 M 5 7= S st (G R 5 7= K A fo)
AT B3 55 1 435 TR ke 340 Wi R 2R 4 B AL B AN A

150



Brsbot e M EE NS AR B AEAONE P RAGS . JEIRSS, LR A
Bz AR E IR T AR AW e 5 O, 170 AT e V2 DU AE PP At N SRR Aol i S 227
ROCEEAT T A i Bt E Ok ol AR SR i i & BTN I 45t i 258 . i
VA AT I PPN B B I DL KSR T I e A REAT Al M R
S5 SO AL R PTAEAT ML AN TE DL ROR Al 55 Jo LI <5 1 22 TR 3R
E I, b Aol 3R B HUH SR A e T I BAL S DAL, PRAl S5 R B REfR 4l
WAL R B, WA VP Al R S 28 325 B PPAG 5 R AE N B 5 PR Al 45 2R

Rk, FRATT3E P 2 I A A RS 2 Wt B 2 25 cdle - 1R BB A 2158 T
JOH AR A AN a A R v I R TR A 4B 2,680.00 3 7G

@1 B i R P T 45 R

PRI R LS T PP GORR & A R E N BLR S Bl i &
HITINEE SR o A RPEAl 0 AR 2 AR 550, 6 B AE PRI N R IR R 7 1
STENVON « AR AV 55 HE BOA% S PR RHAT ML B TS AR e A 1 2R L
MRAEH 2275 7 52 . AR RN R e S5 45 A 18 DU ) — R LMk A W Al IS AN
B ARR L E N BRI BN BLAN R ENL AN . PR e AR W T 22 e 55
AR . BARTE AT

Hfz: Jit
B 270522)? 20234 | 20244 | 20254 | 20264F | 20274 | KM
=2 ON 54271 | 989.75| 886.07 | 899.72| 917.47 | 94054 | 94054
Bl A 323.89 | 513.61| 441.82| 446.67| 452.26| 458.70 | 458.70
ﬁﬁiﬁf 0.23 8.25 4.25 8.54 8.62 8.74 8.74
B 2 0.06 0.71 0.71 0.71 0.71 0.71 0.71
B 75.35| 169.58 | 205.93| 205.93| 205.93| 205.93| 205.93
ot %% 2% H 19.02 32.95 4.20
AR TIEN
AEN
P o
oA S 2
Bl 12416 | 26465 | 229.16 | 237.87| 249.95| 266.46| 266.46
EEL%%Q? 152.80
=24
Hh 3 H

151



I A0 12416 | 41745 | 22916 | 237.87 | 249.95| 266.46 | 266.46
U&:igﬁﬁﬁ 58.63 94.47 8.96 59.47 62.49 66.62 66.62
A 65.53 | 322.98 | 220.20| 178.40| 187.46| 199.84 | 199.84
jﬁ[géﬁéﬁ 57.30 | 199.61 | 199.61 | 199.61 | 199.61| 199.61 | 199.61
#riH 57.30 | 199.61 | 199.61 | 199.61 | 199.61| 199.61 | 199.61
P4

*”*é;g*” 1427 | 2471 3.36 i i i :
BN A 269.05 | 184.84| 189.24 | 200.97 | 201.39 | 201.91| 199.61
%igifzgé 4442 | 1477 | -10.37 1.36 1.78 2.30 -
ﬁﬁjthji 256.17 - - - - - -
B T 57.30 | 199.61 | 199.61| 199.61 | 199.61 | 199.61 | 199.61
Xﬁﬂ%g?ﬁi -131.95 | 36246 | 23393 | 177.04| 18568 | 19754 | 199.84

OV IR N
A AR

AR VAl B Ay -

SR
E: BREHBaE R,
B: AMbEEARAE

B=P+YCi  (2)

o

Il
™ -

+

s

I’(l+ r)n (3)
A
Ri: ARE FERHUIE (Al B BB R ED;

Ruer: KEEHI PO RS (Al B BB &)

152




r: PrILE;

n: AR AR .

SCi: Uk HAAAERI R BARLE TR (kD) i fE.
YCi=Ci+C, (4)

A

Ci: HHE BN RBEAFZEN T (i) ME;

Co: FEME HARRBNRE R B EE IR ™ (D) ME:

D: A EfSINME.

Bz fig b

ARV, AR Y B B ELE AR v B VRS i e fe AR, A E X

R={$ R 437 [H A + 30 BUE A4 B 65 AE — BB A (5)
SR
IBINGEA=E 18 BT G I A B AR S+ 517 S

WRAE VA XS R I8 P LA SRR Tk e 5, IO R R & E I ) B
HlEiE. BAKREE AR B hEleREEAT IR, W5 2]k
g g PEBE P e .

C.HTHLR
ARG R A IIBCE R AR AR (WACC) FETIE

r=rd><wd+re><we (6)

A
Wa: DAL G55 LA

153



D

w

d=(E+D) (7)

We: PR RIS A LA 5

E

w

L Ee (g

ra: FTABLUG BT S 655 R

re: JERUBEA A, FBEABFE MR (CAPMD Bl IRA BEAS A
R TR TR

X

re: TR R

rm: T3 PRI

e VPALXT B AR U U R A

Bz DPALXT SR 58 A (1 FIU T 47 XU 22 K

D
g, :ﬁux(l+(1ft)><—)
E - (10)

Bus P LE 2 R B TCALAT T 37 XUz 22 4

E, (11)
Bi: AIELAFIMEL (¥ KT T 37 5 XU 2 %

ﬂ1=34%K+66%ﬂx (12)

A
K: @R i - B G E, 3l % s K=1;

Bx: FAIEEARIMEEE (BE7) HIPI ST T2 s 5

154



Cov (R, ;R,)

T (13)

U Cov (R Rod S I ) PR AR i 52 A AT 2 AR IBE 2 117 3 A1 5 WA 2 (19
UVE=E

op: —ERAN B E T I G R TT 7% .

Div Eie AN HA TS S Vi

@3 I 1 E
AT RS 2 ) 1 72
e RS 5 38 AT DL B B A R R, R TR 5 L 24 2 R A

R BN PR AP I i TA) IR O VE RC A, AR PR PPAT e B 10 48 1 il i
FAERTE AR T KA R, B r=2.82%.

B.1i7 37 XU i 1 PR 5

T 37 ARSI A7 & 48 450 58 3 Xt 5 B AR T 371 24 XU A ) (80 BRE AL B i R 14
TR 2, RIEE S T XS AR 256 FR) RS, a2 o T 47 JXURS: i A7 38 5 R ] AR A i
D) ARSI AN B BEAT IS . APl TR LR A e BT 2
A 2 S DA T S ST B R M RS T S U0 S A b 3 T RS ) R R S 0 D
37 SR A

A A [ IR T S fa A ST KB A N, 3l W R EA AR VE ISR
Blany R 300 $550. EHRIESREA AR A, TF R A0 BU S Ta) Y A A
m R, I EES AT AR 10 SRR B B ] DLg A Bl s A s it
CY RIS RE Y S SO S PIRIR S OP

HRIE R PG SR B B Xt T A B ERERIE 7E, IR G Bid
FEOIRE , PP RE i A AR VE I SRR VR AR FE 2, 2l LUA
H OB R EAR P BMEAT T F R E L B R R, FFonlihEHEAR
EEME S UM WAEEME, KLE 0P E i E ik, /)
rm=10.05%.

155



T3 R RN =tm—1r=10.05%—2.82%=7.23%.
C. AR LRI T 52

AV AR SRAE B 1) K e 5 LA R RE 0 BB AR OG,  Ab /8 3 B 4 L ) 48 )
5 B B IR Rk BT 8 7 S AR R A R B R AR ELRE e, DR AR PP 2
B B R P R BRI, RAARSh B A S by, o BPPAG R EE & 2024
FRNEFEAGE, 2025 FkE, VBB R AL S 3R IRE,
LGSR AN GRS o THEBIARZIN, SRR BB (E
ST H A EREAT 5

D. DU 2B # €

R ol S R HE A m AR SR L Al R . EAIRE T Rt
ITNbSEF 0. AR R BRI R AT e, k& BTt A |, BLEESR
TEONPREIIRE, AW [FAENTFinD R 28 0m, DL VA% R v i 7 3 Ak
AT, THE WO ERAE L AT 250 &, 1530 A] HL A R SR U TG I S5 AT A
S R AT Pu, FZMEBEA LT MIREAT UM 5L, 15 BP0 B R0 B o B2 A (1 T4
37 MRS R 5 Be

B KRS 28 ) ff

FERAE I DRI T 5 8Pl R Bl A R A R R . ol R e b B
R0 Se g 7 XK AN SCBE AR T AR Aol i 55 e 0 AR B A A
T RS RE L ST I 22 5, B E e XU R M VA I RE T, PR B
Xtk 5 AT e BT AR HEAT 1B A, A5 AR XU SR E e =1.5%.

Ffi BUH R R ra FOHf SE

15 A A B2 T 2 A A M £57 55 Rl T D B A AR, I A5 Bl AS 5 8 AR 5 44 TG
BC A, DA AR A DA S 35038 AR B AS T 52 A A R B8 R T 2

G % WACC [Iit5

KLl ERRINESH, RARN, BEFTIRGTE:

TiH | 20224 7-12 A | 20234 | 20244 | 20254 | 2026 & | 2027 & KK
B 0.096 0.096 0.090 0.102 0.102 0.102

156



©ZE T ME N

BAS RN TREEIS R EARANR (3), BB R &=
{5 1,983.91 Ji 7.

@it REEAFEE T (D ME

ZSE, FEVPAGSEEH 20224 6 H 30 H, WEIEEAMARLE D™ (fi
i) Hirfd C1 8-293.44 Jj7u, ARVBIRERBARLEER™ (6D Hirfd C2 8
1,752.03 /i 7t

KBRS IRNIN (4), 15 2IPFAlxt Gre 2otk H HAh s A PR AR 8 1 5%
PR EIHE Y -

Y Ci=C1+C»=1,458.59 /i JG
@Bzt B A E B E
AN E

KA RS R P2 E P=1,983.91 Jiot, v HFEAMELBRIES
BYER (76D MEY.Ci=1,458.59 fit, KA (2), BIFAERIPPAL TG Ak
W E AN

B=P+>.C;
=1,983.91+1,458.59

=3,442.50 C(Ji70)
BB a5 T AMME

W PPAl s R AT B 5 N {E D=765.00 i eAR AT (1), B EIFAhxT %11
o EAYME N

E=B-D
=3,442.50-765.00

=2,680.00 (J570) (HUE)

B R WA i V2545 B EA G A I OR A f Lt B 2,680.00 J378. bt

157



4 51% 1 PGS 1E N 1,366.80 J3 7
4, B EEBAPHE I E
(1) E

Y TR B &8 R P2 IMME P=525,118.56 Ji 70, 3t HAETEMIE 48k
ZEMEF (D MEYCi=148,689.61 Ji Tt (2), EIERIPRAE 54
AEAME N

B=P+3Ci
=525,118.56+148,689.61

=673,808.17 (Ji7L)

(2) PR S4B S HIHE

D=231,679.69 (JiJG)
(3) Fra#EMEmE

B w VF Al B A7 19 A A L B=673.808.17 Ji o, A B i % 0 E
D=231,679.69 Ji JGARA (1), 15387 P-4 B BB R 55 AANME N -

E=B-D
=673,808.17-231,679.69
=442,100.00 (Jj7u) CHJIHLHED
. SIREMITEENASEENERENS . F5REHNE~HE
REB=F T % FF R R
APl AR 51 I AR DPAS LG B E AL R
75 TEAFHRGIE . ARG RBEREIMED
AU ASEAEIAERE R AL FL . BRI 45 18 4 B KR i 3051
€ HMEEEHEEARSPHEANEEZTUELILENT
HEE RV

158



1. 202257 H 6 H, A0 A ) H BT R4 5E 5 "B i i Az dm A BR 2
m, JERE 71 58 3E b AR R o L e AR S M T RIS B AT PR ]
BEZ LIRS H, BRI 5 Ol lli e .

2. 2022410 H 31 H, #LAEPEIAE BI04 55 B8 F= kI 22 5
T AR MM A R A F, RIFEREH N 202246 H 30 H.

3. 20224 10 A 14 H, AIMTTBUFHLRBIHSW, LR FOEH A FHEH
HATAE, T 20224 11 1 H TR NN RBUR T A A S H HEAH
FHOC MR 2 AL ) ([2022]85 %), LA 2022 4F 6 H 30 H A Eg Bk H X4k
DN A R JOAE I A TR VEL 7 A K BRI R R A R A ] 5 56 T
IRIMRIT KA R A A PR T AR ST RIS, S THRS AL E 2020 4] O #)
BIAHORBE 7 B A fit o

4, 2022910 A 25 H, #bam 5RINTIE REEE 8 MFTFEE L,
LI H X VG KA EE T (— ) J5KAERIH o M T XUMF 5 K A B T 357K
ASFRIH FR N T V5 Y 42 A AR H =N s E W H flkizaE H o 2022 4 4 H
1 H.

R IR BAGEALN, TS 2 PPl 45 5= L R
I\ ERRRAEFSWNFRXZHEEIRIERL

(=) SPHEIMEIMOLYE . REATRNSEYE. HETES
H I EIA SRR AR PR S 4 2 Se R R L

ET R R EF S HARAL G VAU RS E . PP B AT SR A A B
PHETNE S L B BRARSGE . PR E N I A SUTE AR E AT

Lo VAL R ST

On AR 5 W0 IR At LR AR 0K B 77 DAt 4R AT PR =] BATIE S0k 5%
BERE, VPG R LA B IS I S A ] S5 X T5 bR ml Rl 55 0% &
Gb, THABKRERR R, IRAAEAEBLSE B R U AR 2 B 28, VRS HLR R A
A

159



2+ ARRVHAS BB AT S A & B

AIRAT Ty AR IR BE 77 PPAL i T (K VAL BB AT SR A5 45 [ 5 Sk, i
€, I T TR R B PR HEI RS VAT RSB S DL, PP B AT
e RA S HEME.

3. P THE SR H AR

RV H BN AR IRE 5 1R E HRIMES B K . PR HLG 2 R E
ARG AT ZOR, - SEBR Al A B3 7 V0 B 5 R R oAl 1 557
VWHl G PPEHUE VP A P i AN VRS R, I8RO K
MPE A IEPESEIEN, B R TS EAT SR 57 5L bR E oL PP T, R
MZHAE . BRI AT EE. VPRI R S, VRS AIR S B, VPSR S VA
H ) B AR R — 2

4. PHEEM I fo bk

ARVEAG B EL T TR . R A AR A L R HU 3 B 3R <5 B BV 2 A0 AT
EARII BT SRS O, UMW B PSR BLE R om, PEA I S PP AL S e A B,
ARG G e A Te . W . RIS 5 0 B A58 5 i LR A M R IE SR
55 GURR A PPA A LAA HY L B PPAG 25 RO IKTE , a2 o ST g, AR S
AV W=EZ B

o)

=

g
> %

ik, REIEFRVNARA G s - PP BAT e, PPt s
ATPR G E PP R BOE 2 H A5 1Pl B BATAHONE, P2 i 2 7t

(=) PRSKIER S

ARUVEAG o PP ALA S TN « BRI, a2 H L R A9 I
SRS B Al 2 BRI 1AL 2 T i A AT VPR A R RNVl LA R AR R
JRAC I, PSR B B BEIAR S S 4 2, 5] A P s 8 Bdm HE R
SHFAL A F A TN & 3, PP ISR ST S A ml R se bR B 0L . A
b, ARVHESEOER S H, PHERIETR D, SRR S M.

ARG VA A BRI VEAG T i PS8 PRl AR S5 2R B R R
PRALHEN . PRARIEYE K SiEE S H TOREE, PR RYE R & S 2.

160



(=) XERHNESEELRETBOR. BEUFHE. SR, Tk,
BhCOL 8 <577 T 2R A S B X PR BT
PERKAT BULI R RIII , FRAO A G804 i RO 2R B

PR ATk Bt BEAE T T AEAE R AR, ARSI S AR 5 587 (1
B AT B W R AR

IR, S ARRKE ARG N ST BRI STAT I ML P MLBGR . 3%
ARI & BCBERE 7 T AR MOR BCE & RN i, PRAEAR I A R 278 5K
JEMIRSE -

(T4 PPASESREURTE AT

ARIRAE Gy R THR BB 14 2 7 R 100% A 23 3] 2R FH 98 7 Btk A s v
BEAT VPG, B IRRRE AN RO E AT, B R AT U E AT D T

1. BMLpRAZE B0 PR At (B HIF M

B AZZ)F PrAEE (F370) BEEH (T GRS
2% 415,300.00 -26,800.00 -6%
1% 428,700.00 -13,400.00 -3%
0% 442,100.00
-1% 455,600.00 13,500.00 3%
-2% 469,000.00 26,900.00 6%

2. BRIRZFNN VAR IR

BRREZHR PrA5E (F37D) ZEHEB i) REHR
2% 455,800.00 13,700.00 3%
1% 449,000.00 6,900.00 2%
0% 442,100.00
-1% 435,300.00 -6,800.00 -2%
-2% 428,500.00 -13,600.00 -3%

() o5 LA R IA LS B RN R Hoxt B2
B ARRAL SR IR

AR 5 FEBa . B A FPR O B AR T AR B ARIRE S,

161



Eiam it B RnEK . fglesk SN, s ek ss, RItEE LS.
MABTEVE U H K, AR VPG O X AR I A 7 B B 2 TG OUE L, AN K&l
BACHI PRI, AR 5y AN IR AR FE % I R OB 2%

(7)) oML fotk

R o B % P DA 4 B PR A &) Y B R N T B B A (R PR VA
WEY CPEEPEFR T [2022]) 26 4027 5, #40A T 100%[UAE 2022 5 6 H 30
HEEAE T -

A7 JiT0
AT T THI A PAGE AL HE HER
AT IS 434,241.76 436,851.51 2,609.75 0.60%
Wik 434,241.76 442,100.00 7,858.24 1.81%

PARTFR A 45 2R 442,100.00 73769260, AR 2 ] ARSE RS M N REUR E
ARFHEEEEZRSTIER T B8 2021 FEA TR AERD, T
2022 5 12 J ESIEATA RS 32.32 Ji76. SXRTTHE 8, AIRZ SN
442,067.68 J37G.

AIRAE 5y 85 B BRI B AL A2 55 A i UL LA PP A AR 45 58 o PR LA o L
T2 HM T [ R A% HE B R P PR R A5 M VRS BRI, B 5 &
e, EMEEESM, EMKIEESE, 58 BT AT MESEE LR EERZ.

1. ARZ G EMBIHaER

AL AT 100% AL IPEAS1E N 442,100.00 375, FRIKA TARSEHE M0 R
BUFEA RS R A TR (T B4 2021 SEEAG & AR @),

T 2022 4F 12 H F&EA B AW 32.32 Figt. X7 —8, IR 50
N 442.067.68 Ji TG

A2 T 100%ANAIRAZ 5y e 4 T B R AG DL h »

AN 2023-2025 4
b= 2021 15 F)E T A R
WAL AR EFRE Choo) 51,805.90 36,366.70

H A ] 100% R BLEA 1A
(Ji76)

442,100.00

162



% 8.52 12.16
VE: ARIIATE 2021 FEEFNE LA S T I 8 5 R RS T i R RRE R

2, W EWARRAERER

BRI 7 855 i K R g e Ab PRV 132 8 P . IRPEAR A & =] T Ak
ks EEN S MEZ GO, AT AR S et A, AFEATIE
EW AR ER WFREARE, ARZHEN BAGEE. BAELI T

AR BR FEWS AR | TieR

R K S F R i KA HEK — iR fb &5 lk, WEHH
KK IR P2 R L IR T V5 7K AR USCEE Ak 2 B AR HE 7K 18 it 1 S
WSS . B RK S A KT BUN R T R HE KRR &
HRAKS | BN, RS X6 E WM N FAEHEKRS, = | 12.36 1.59
N FERFVF G DX 3N X6 ) SR $ (L 175 7K A B AR 25 7]
F P SR LR K AR 5 = IR IRCR], JFESIEA 1L
B PRSIt 0 8 R R HE K I H RV A E AL
TG4 B QT T HH O X V5 7K AL B 55 1 32 B8 78 5
PO F B E kKA =3, A R T A X [F] 4T
AEHTH . #A 2021 FR, w5 KA ITEE /] 318.43 /5
mli/H
SRR S5 e — AR — . I E —Rtb. B 5EEK
Kol 2 e R E AR EE ERK S AR . FEIS
N E RAKA PN ANTG KAV 5%, AERF VR E X IRE
P 7 BT 7K B 7K A 3 5 it 45 B S T (S LS W K HE A
k). EBEEE KA. SR SIA T T EBUR R T IR
TR 5K EERR L E R . BKIEEE SE T
TR X, 75 7K A HE Y B0 55 7 T A3 X R i
BL R R X 3k
IRZR IR SR — K B NI 5 K A B et () 4% 8 ik
Az g B HM A, HETET AR 5 S H 7 BUM B
BRI RV 28 X3 P B 5 3B K Ab 38 45 Ji st LA
PR E, BZRARINE — LB &FE 20T KA
EKE. @&, BEEHEBN, TETE A EE KL
it i H sk .
TR IR R AT — 5K B AL 1T AR v 5 /K AL R il 55 1 £l
AR IRAT IR VA H AR sk ek —. AR E
WA | B T KA B R AR SRS, ERrraE Xk | 2244 1.32
0 N B SR T BUE ST S Kb BRI AR R . 188 . BHEK

O A% 11.45 0.89

SRR GG 17.89 1.14

BRZEIA R 11.26 1.27

4P
SEH1E 15.08 1.29
H AL % 12.36 1.26
FREIAE] 8.52 1.02

T

(1) BT BT AR W2 E=2022 4 6 H 30 H_EfiAa HE/2021 452 )3 )@ B 7] #E
NRE N

(2) [FATIE AT A F /i %=2022 4F 6 A 30 H i A= ii{E/2022 4F 6 A 30 HIH &£
N F A B 5

163



(3) Al F] T B R =1P4E/2021 25 FEEAR A RS T 35401278 & 4R s TR R 8 BE A
A AR A 5
(4) BRI T THIFR=11411/2022 £ 6 A 30 B AT H B REA T IR .

3. ATHZ R R E L

H 2019 FLK, A il AT LeAZ 5 R0, 18R R i i AR LU R

WRHEATF | AREAAHE
PE (#F PE (EF i i
EmAH = e | PR Mg&E | DD
HHRE) | BB
1 )
IR | YLK IR R .
(300140) | ML EIR A A 2017/7/31 20.25 10.59 | 2.85 | 185.09%
- TP R IREE
R BERGAER | 2019/12/31 8.43 1058 | 4.86 | 386.03%
(002778) e
NG|
s WL EHFLN
AFIAIGR ARG TR | 2021/4/30 13.50 1194 | 1.30 29.95%
(600526) =
NG|
T ENKES
2020/12/31 11.21 | 1.44 44.05%
IR AL AT 5
TR TOK S5
R 2020/12/31 15. 1.1 12.66%
IR | gIRSEaE | 202012R 385] 113 66%
(600796) | T KIIKSS
s 2020/12/31 1227 | 1.40 39.64%
V2 FIR AR A s
FE MR ER ) R3]
K& TFEHIR | 2020/12/31 13.35 | 1.09 9.14%
TATA 7
S {E 14.06 1226 | 2.01 | 100.94%
==V VR 13.50 1194 | 1.40 |  39.64%
NN 8.52 12.16 | 1.02 1.81%
1

(1) FrHIAT PE TP EME H AT — S ANED =prrg o] 100% B a2 VP
(E/ARI 2 =] PPAS L HE H AT — 4R J8 BEA R BRI ANE . R 7o A s BT 210
12w AR AR B A R BOR B AL

(2) BHIAT PE (GGETRT =PRI =R A T 100% BB ot 2 A (/ML 5
ARV IR = 4T B A

(3) FRII ] PB=FRIIA T 100% BV AR/ AR ) 2 7 At 2 4 AR 4 A 2 DK
e

(4) BE(EAR=BRHI A ] 100%BEBTA AR/ AR 23 7] PG R E R 2 AR s K 4 6

T2 BRILAARH) 4 AR KAE R BOT W H 2w, HAiL i R ora g Bek
FIWSC R i PP, 12587 RN ARV AT N2 A — MR D505 . BB A A R BB R P
TV AT — SR, BRIOR R T PRAG R AE H BT —£E75 R 1 PE.

ZiLPTd, SRR FEARTAER TR AR TR T T AR R
Ko i B 2 ) AR A AR R 2 1 PP Al L 1 T — S R B T A R TR R

164



AR R BERC T AT AL S TR

CEEERE LR fEbR, AREBHENE = EMAKERAT Eias. A i
YRR G AR, AR B R EAT - ERKE S, EEIEN BEEE
PR,

Zib, OIS REH, HlBZn & i, ek
B ML T

(B) MEREEAEZEAREBHEARHNESRENEER
AT

1. 20224E 7 1 6 H, b2 ] H B BROL A B 1w S T i AT is S A BR
w, IR T1 TS e 18 b 2R A L o3 LT R R e SR i A s A BR A D
BRI H,  ERRIEE 5 O e ikl e .

2. 20224F 10 H 31 H, #0A a3 A BT A0HS % 88 55 05 7= R % 22 401
T T HE K MM F IR A F, RIFREH N 202246 H 30 H.

3. 20224910 H 14 H, FMHBUFHLRE U, L 548 A 4 H
HATAE, HT2022F 11 A1 HTFA CHIMTNRBUF ST HINAHEREA
FHOG ] ) 2= 2028 ) ([2022]85 %), L2022 4F 6 H 30 H v B8 2Lk H x4k
NSy B KO R AT BN T A AR K B R T R A PR 4 w5 4 T
BRI KA R A R PR T AR EIATRIE, fHRE I E 2020 4] 2 F)
BRI Bt 7 I A7 o

4. 20224 10 A 25 H, #A R RN ITIE R2E 8 MFHFLE 1L
HAr 2 58 AN BT XTS5 KRBT (1D 5 KA BRI E L KB T UG K AR BT
{5 /KARFRIE MO TG e ds & A EIH = Mg S JUH iz E H o 2022 4
4H1H.

LIRS FIAW BAGEA, XA SR A R0

B ERFHIAMR A TR BN T ARBUFERS R REERERESTR
B (T B4 2021 FEEFH E AR FEEED, T 20224 12 A F8EA R AU

165



32.32 JiJG.

R W RURE AN 442,067.68 Tig6, AR T A AR
5

ARVRAE Gy = 1K 8 7 P VPG S P A (151 A ) T 2002 48 12 A
BT [E A S A2

OV ZH M SHEERREFEBRAER

L1 202247 6 F 30 H9VFMAENE R, AUCEAL 2S5 A 1B H VP A 2
SRR A ] VP K R 400 [ B A AR 32.32 T L R HE, 9 L
KE St
v EHRRAMLEEN XL S IHEERHNERL

AT ISR RIASGERE . M SO A OE . T AR
ShIPAHUR R SEE o PP A BB AT 10 & ZEPE . VPO 7V 5 V4G I A et
VA 7 (020 SMEHEAT T BCH A, RS LA F

(—) PP BB

I3 T A IRAE oy Wi VPl AL R OB 557 Al S AT BR 2 =] BAT IR SRk 55
iR, VPG R LB IS I S A ] A R Kb 2wl Bl 55 9% &
b, EHAMIRERICR, IRAAAE DL 1 S U A 2 B 5, PR AL A 4k
AL

(=) PHERBEATR K &2
ARRAZ Ty AR B DAL 4R T VP A5 BB AT SR 5 & [ 50 Skt iR

&, AR T R B VA HEN R A VP R SEBRTE B, PP BT
RAA G M.

(=) PETTVES PR B BRI SCHE

AUV H B AR R & B IMESE K . PRARHLAL 2 IR
KA RIFAE . AT VS AR, S PR PP R 537 Vi Bl 5 Ze T 0P A (1 587

166



W30 PPEHUETEA S R P st AN RS R, TR 7S, %K
WAES ARSI, S T &M ERT SR8 LR LA U5, 1B
MZIME . BRI EE. PPAGTTIRIE MG 2, VRS SIR S, PRI IE S VR
H A EIAR S — 2.

(M9 PPAsEfr B2 fofk

AU A E A B L SR IR | e B ) 3 B0 o4 5% i Bl 2 004
EAFA A T RIS PR TE OL, PO ot ) SEIL R R 0, YRR I SR S5 e A
AR Gy T P E N > fo s HERf . AIREE 5 I i 58 5y i i A RAT A SRAIE I3

b 55 BE S A AL R Bl S5 RO KT, a8 X7 e, AR S
A W=

gi b, BATINAIRAZ 5 s PP AL A o, PR Al 5 &
PP SRR BGE 2 H S Ve B R R, PP A . AFEERRE
) R AR R T INBCR A 5 (KR

167



EAY ARZHEEAR
— (MEWTAEY) HEBRE

2022 £ 12 H 26 H, FEA RS AMHERZRE (HERRBOARA RS
M2 LA 58 R S S BT R~ m) 2 B S 7= ), B EEE A AR

(—) BX

TN EAR A A IR A 7], L7 M -3 st R e A IR

(2D FRZGTTREAH
1. EREGITR

AR 5 77 G N R IAOR DAIL 7 3 3K 2 B B R AT 4L 2 w1 1 100% 8¢
o AR G K IG, TR A TR, FFA TR R 100%(1
AL o

2. BRZ G

TR, ARIRAE Gy ks A LU BB 55 7= P A AR A PR A W) AL (B 707
RS BT e RIVEASE SR, B1A 5 XU R E

IRAEVEAE LA H L0 CRREPA PP ), BR8P 7E VPG 25 v H PP A (A
442,100.00 J37Go 55, AREIA FARIE AN N RBUFS E A 5~ B B R R T
K CRT B4% 2021 FEA AW G FIEAD, T 20224 12 H 13 0 R8EFA
AR 32.32 i

XTI — 8, RIRAE Gk N 442,067.68 Fiot, B AR R )it
=

ARV S =R A VPR M F 10V 8- b0 4 7 T 2022 46 12
13 F 400 A B A 2

(Z) FRZHHISATTR

168



XUIT R, AIRAE Gyt skl AR 7 A SCA

(D) AR HE s N TAERW, B 77 PABLE 5 = m 477 KA AR K
TN I 30%.

(2) AP AENZHE 365 HA, FI7 AL 1075 30R 205 S AR IRAE 5
IR 70% S ARRIAY IS o LIS H 5 78 SO B Ak — R SO Cnft o 4k
SR Gy, RUEIRRLRSAL), RS SRR A PR H = A 14
ST TR M A (LPR), THEEEON 5 SO 80 TR B A i A4
B HEE 5 A TAFH Z R H 2B 2 H

(T8 PRI B3 &

I AAERZ Bl 20 M TAEHW, 707 B2 58 sibr B 1 sg# - CRI
A2 m] B BEA AR SO JEA R ) LR A S L TR p B ), W5 7 LUK
[LieEg

2. BWMEEZEHE, BHMARLAT 100%K B, F4 S5ha
FEMSCH—VIRLR] . B AR 2, AR FE A O 55 77 14 JRUIG: S e AH 5 1 —T) S AT A
X

() 3% AR 25 A 3 K A IR AT 5 58 LG B A AT 22 HE

1. 9 HA SR 2 Ab

b B 88 P2 A0 IV W () sE B R R VA R O 2, R E A AR T i E 4
J7 DABL 47 A A o IR VR R 0 S B AR YR A E SR . SR Rl 45 BRI
SIS S5 e F 5 25 SRAf e .

EAMK 2B HAR 20 M TAEHN, H. 230057 ML R EE BAIES .
BAR Koll 5 5290 25 060 AR 24 3 o039 0 25 24 A4 B 1t L
TR AR o BEE 2 345 T AT F I T A O S . 28U LR R
.

AARIIT A HEIH O A 15 i, Wt et v vH 364 H Oy A AR,
ARSI AEIH NS A 15 H OREHH) Za, W E I e e vk H oy

169



S H AR,

U0 _E R TR AR B AR B B AR RO R e A T i, W 205 R A TR
LI TR R HASCER) 5 SR AME Y T8 Az H kS 20 A4S TAEH
W BT e B A R B A= S5

2. AIRAZ 5 58 B bR A R RAF A E Z HE

RRALE Gy e G, A2 B FEPPAl B AE H AT AVRAT AR 23 FC A I o 3 )
Z=H,

(3 TR AFERE

1. HEHARE AR RE

LI R, AELEIA -

(1) ZI5 RUEFFERINA BRI 577 BRI ARG DRUERR IR B AU 15
DRUEAS G B 1R 55 77 15 78 A AT AU B 1 o

(2) LITPRUEM BRI A7 L8 RE B 55, ASMFARFIAR IR 3 E0hr i
BOPMERA AT, PR AR AR R M @mOUEE G DLH R
R, ESCEh I EAT AT, 4B AR AR R, B ORAR A F SRS
RUAN B 4 2 B AR K 5 AR FF IR H A2

(3) ZITPRUEANEAEAT AT e T Bhr i A R UG VFAT . BEFUR A AR S B
M R BHEHIAT N, AR RERKAFRE™, AT 5R0 A A
IEWAEE LR E . MAMELR . XAMEBE . BEINF55 . BET miAss
7M.

(4) 275 LR ISR XS B B B2 7 3 R Bl mT e ol B R AN M AR AL B S AN T
AR Gy AR T A sz, 6 F . AR B AR DL @ R 05, I R R
BBURH 2 X Tt o

(5) KRR BHFARE, L AARRNEIER F BB SR~ 7 5.

(6) bRB 2 Al AR INELE B A, BE RAT R AR e
HoAl AT B WO B RIABUR] - B 45 T R 33 3 AR AT WA m A A e ) 2 W) JBEARR

170



RIARCA

(7> FRi2 w]AEAT R 7 Fe B AR 77 20 e, B 3 T 7 B A At
W 77 4 BE TR o

2. ARZ G 5ERSE, RIAFHEE

PRI B A H R, AR e EEE P T not. WTFEE, £4
b SR TEIAA -

(1) BT RUEAR 2 " LA & BT A R 25 7 o ml e AL IR B A5 1, 1%
BRI T oc T BT o ml e B IVE M SCAH B ITAR I A F B ARE . HE AR 2 =] 4
TR PR RE, e IRAT A (R NIRSEANE A "R SRR AvE ik s
B R SE B AR, IF JBAT AR SC55 o FR T DRAERR (1 2 =) (450 58 7 SR A
5 B 2 B R K Atk Ja S

(2) WITRIERFRI 2 7 AT REE XSS, RERK AR ASEIE 4
HITER SR

(3) WU RIEBURI A Al F 2 LEHRKEKN . SRS E T % H
TEL XS5 .

(£ MBURS RN RZH

AIRAE Gy b 5277 o~ AR BT K 2 7] 100% AL, B i) 28 w3
NHALIFAAIAIRAL Gy i eAE, RIE, ASIRAZ 5y A R AU 55 Ak B R N 3 %2
ko RIRAZ G 585, BRA AL AT FIRHE B S GRRI6: 55, [R] 4k
B G LR RA 5T R R

OV WKL E AR
1o AP E WU 28 B 5 m JOL, R 2 T PSR A R AL

(1) AR 2 HUOEE AR 5 KAHRF I, [FEEF AL

(2) [ B E N HEHEA IR AZ 5 FH T

2. WA SRR, AIRAE 5y 3 T A REE TR I S 7 DUE T R R

171



Al i ] 4 9P SR A G AT BV AT S IR, D DA e AR R R
ARV SCAE S HE T B A W R 2R R A

(L) FBHFHE

Lo A&, X EA LRI AT T IR L A Y
B RAE AT SO S5, M PANATARAT UL, @iz B
WARAT SEER R (LPR) HYARHE ) L7 SIS 40 6, @ R B E W 5 A
A2 Bl R B SRS 2 H o

2. BREE 1 SR KR A THESL, WM — T RIBATEUORE 5. A0 BATA
I 2 55 AR BT ART — 77 AR AS B ST AR 1) R 3R A1 DR UEAE SE 5T _F =2
ANE S B B ORI RS B R AN RISE R, %07 B i 4. BRI 2 7 1Y

AT N AR IUARER BT . AREER I BAT BiA e IS AT, JF itk
LAt 77 38 AR R B, Zd 2 T AR I 35 44 FRRE JE [R50 7 AR FH A L )3 4 BT AT Je
n Eﬂ\"ff

3. WA AN BBORRR ], B b [ B8 i AL R BEAttE, S ECRIRAL S
ANGESEHt, WA — 7334

4. ARFHERIEL TAERIUBTA R, ARARDUR AR o, %41k
iaf- AL

= (BFIFMAMEDW) HEERE

2022 4 12 7 26 F, RIS A FRBIEE CREARIEHHIRAT 5
KM 24 P A R A A R4 15 T I K 7 2 BRI TN )
UV EL LTINS

(—) BX

AT RIARAT A IR AT, L5 I 2 FF e 5tk AR B IR 2

(=) A& ER

172



ARIRAE 5y WML G AR U B AR IR AE 5y St 58 YR e i 2 = ANt H RS (FEARIR
R SEe e B MR EE ). RIRZ BT 2023 SE5Ljfise e, 4 & ESUKE
HATE] N 2023 4E . 2024 4EF . 2025 4E .

(=) AEFFEL

LT, 2023 45, 2024 4. 2025 1AL~ ml BEA |) e HB 7 A | e LA
M T B F A B R LE ) 5 S A e R (DL L R IR
PR 25 S I RNE N 7 BIAKT 36,930.21 56 34,342.46 JiiG. 37,827.42
JiTto

(PO ZRITm 2 7 7 e

1. ARG e)E, ERNRKIEEESRE 4 MW, B X073
HHEAUESE . BT G55 BEA% ) 2 v I 2 55 BT A0 A W) 78 12K VA 2 S 30
P SB35 1) 2 A R SEZ o v R 2 5 R i v R B i) 22 RS AT A, IR
HEDUHE M S . BB TS g AT L 00 oF A SR i . 2007 3%
7] 7 HH

2+ L7 N AR L U A% AR T B 8 1 RRAEA N AME 55 (i), JF
2 A BRI VU 26 20 7€ 107 sREAT A
() MEBEFEAN RARERMETT K
1 ARUHEAME S5 ER NI LTT, B2 &R

v AENV BRI AR — AN L I AR R, A A R A
S PR A BORIE B A REE, W o L7 #M2 55, ROT IR
AT E L7 295 N AMe A

MR A= R ST SRR U 4 R — 4 2 TR SRR S
{FRNEED A RR P 25 28 X T 4 R R AN XIS 5 sk — R R E
KM

L7 BRAME BB AR 5 E el WRAE ER 2 ih SRR Kb
SEHUNTEEET O, 4% 0 BUE, BIAWESE N CAME ST E

173



3. MRS RN, 07 B L LTy 3R RO AT AM RN R T Kk
HH PR A3 R SRS AT B e A ME AN R

(%) BB ENAAME

I fEfRJa—ARIEERE R G 4 MW, B 20 FRER GRS,
JABEAH 5 55 BEAK B 2 V1 U2 55 FIoRk A 0 B8 7 EAT DB, O HEH L T %

=
=g U

UK A >4 S R A CAMEE B80T, I 2007 B4 18 FO5 F DAz,
TN IR A T B 8 277 BAMEE B

O A < = A il (AT M ST BR P M2 i 0

CRIT SR JBRARL B0 A IR AE 5 Jd sk 25 i Ja — 7 U £ P SRR (8 577 1Al
I ERAME IR AL A B BORIG BT L JRTE . 328 5 DLACRIE 73 BC 52
AMEIIBR A CAME B SR 7RI A MILES 4.2 2515 7 SCAT IS AME 30D

2. AMEXSS AR, 475 R EL T A A RO EAT AM:, IRRAL R TR
S B ASF EE R E SR S A I A M A K

(b)) BAFE

LT7 MR BEFE IR 20 %€ AT W BUR T AMa: LS5 1K, B2 DARLAS RAS g A0y 5
Bl B R R AT SO 5 (LPR) B bR E [F) 205 SCAT I S 2 4,
3 ) R H R 5 A T R 275 TR AT AR 355 PR Je i 2 RS T AR 2 S B S A
ZH.

O\ AHHIES. BERS5%IE

L RPN T 2528 S5 AL, AR 2 T F 56T e A AL

(1) HTBARE HUORIE AR 5 KAHCHEI,  [FEEFZA D

(2) [ B E WU HEHEA IR AL 55 5005

(3) W, ZXTREN) (Bl LB Py oL ERK.

2. BRAM AT LIESN, Ll U07 il — SUR S AR ERAS o, A

174



JIAl kR A CBLEE KB Bl REReZal, AR I Al R e 2% 1k

175



BT RUTFMKREKXS
— R ERIER
(—) AW L2 7 LSS5

ARG, Bl ar FE S EITT BT KAAHE ., e ESauk, Jf
T VRS R s, JFRIA RIS HIE . SER . B .
PR AL S 55, BT ROVESIHER SR G RS . LT A R IR N A
FHERH], SRzl AR i A RBUR .

RIRAE G, AR A TR N BT AR AR AR 25 T AF, &
B AR XY ARAE T D XU AKAR R, R R X TS K A BT
(D XA ebrciis . 53k bgigKAEE ) — ]2 A TH i Al
P B {5 KAC B DY A5 K AR BRI H AL T Bod AR R, RIS KA ERML 55 5 Bl
) R R 5 4o

Bt ERFEN SR, Bl A R AR A AR R 7R R, R
AHEBRKAES B AT AR RN, s EAR T B A A Ik
WA RAT B TSR B AR R TFRAT AR 53 B SOl 5 5 SR AL 2 7] 100%
EABGEN i A5 .

B LIRAE AL, Bl w) S Hm AR B L SRR Al 2 TA) AN A AE A R
SeFEIE

(Z) x5 6 L AR RSB

1. ARZGH TR A E R EHE

ARG SE UG AFAC A TR O T FEAMR M 2 B 1 AR, ARIREE 5 R
B T 2 7] 5 1 IR 2R A i 7K AR B MY 55 U [R5 4 e L, B AT B
WA RG24, 1G58 B~ ml R 8 /e 7T .

2. ARG HER - HEFEKFESFHAFEE WSHEFE
7%, ABAHIRRSE AR RNk e 4

176



BB K E R B L B RS a g, 2R
AT ARNER, FHEMACTBAL, RPARKRLZGEHE . #er=T
2022410 H 25 H 5~ H&ERIZEE (CRfZRIF 0, HFRra B HA47K 100%
JRERLTC AR e 25 A AR T o R AL IV 25 Wt el 4 2 tH R, BaR okl B
SERALHEI I I TR AR B

BB E K 5l w28 A KGN ML 55 o AR A KA R M 55 2 iR A
PSR AC B T Ab B A (AR K, s AR K BOKE P 45 i e 1 A
FURDR T kA A RS SE iR . i w5 A R AR KR E AR KA
JSV. 2% 22 B R AR AEAR A o« B A AR /K 2R 5 % P Al et A T 1 77
LI, BRMUKEERATHME. Gk, HRl ks s, R gt
IKETEA T ETE R A m of 58, 51027 (1 /8 A K AR L 55 A
PR 3E o B0 AR KR A A B 2 P 2 i) F 2B R oKl 55 (HR A
2B SRR S AN EEBIAS L 2%, 2 P B R R . i i Az K
S A m AR S AFAER P EA RN . A LR C W AR, Bk
AT B AN FEHTE B A KL 55 o Bh R A KA O 8 2 i AR KL S AR
FISFE 3 FENEIM, ~HERCREHXERSME A EEN. 22 EE, B
BAEAE K S A A A AL SE R R S8 4

(=) RO AR LSS KI5

NP BT\ S N AR ARG, A RGEE G A AR B B e o) g
fl ANV AT RE S BT A A P2 AR FNL e m e, A HER R T GEEAIRDL S
HIARVERR Y, ARG

FEAR N FIEDY i 2w 3 OB R TR] A mPRES B B BoAs o w )

EHR AT AR dad. GESE AR (BUN AR MR fE
BN ST B AR, R S AR T BT m] KR R m R R
HLA A R 5 5 1 A B S5 BGE Bl . WACREORA 22 ) B S Ak 3R A5
Rl 5 B A =] L BT A ] 2 w38 55 M R RN S 4 S DL, R
NEVR LB RS R B AF], HFUERIZEE L 2R s Bl AR WA
SR AR ) BAHRARNY R P itk 55 5 T w) B BT A R ) 7 LS5

177



Y BAH 7] B SR ABL R A4 B[R b 3 G R R L, AN 2 R AR R SR B DA R 8 g . (1D
EW AT DR, AN E] JAH RARNR A B A AL P A A R R
PR SS; (2) BT AR YL ERS, W PR IE 207 AL e W A~ w R A
RAMAFAT AT KRB AL 55 o

2 AR ) SRR A R Aolb A M TR A B A K RO AR A F (BLR
fETARBEAFR A KD B ARIRAE 5 IFR 2 FAL 2w A7 AL AR A K AHKE 55
b A K BRI 5% e v R TE 7 sUSeBL oK, & RAUKETE A
AL HEYE. HAb R S, B o w8 A KRR 55 AR R
Sare BTEA AR KARAE D B A TS S FAE K KL 55, 5 A B AT
HERPES. FEAFIMEAKS . WAERZHEAHEEE, 550
A AL SE R R S8 5

3. WIARA T AR w) it & HoAh A% I 7 A RS N AR AT AT 5 T A w8
A2 7 BT N 55 A A SR B L 5 0L 2, S S AL RE S S &
A R B A B P A EEE S 1, A2 ) S7 200 368 2R B A G Ak P e 4 i
ARPRPIEE BT AR B A Rz S L2, D & BT AR Pl (i
WD B G AR VAR R s RUE ST GiD RIS
T, BZER LRl s BT A R B AE . I BT AR EAHE A
A TSR L2y, ELAS A w BOA 2 ] 42 1) 11 Al Al A 12 58 L 5%
YU b 7T 2 W A A BE I — R B Ay 2 R ) AR o ) BOA A ] 4 ) R F At AL O 7R
S L2 AR B 557 R A s, B b A mAREVE AR
VAR SR BT E . MUSE BR8N =) A 2 =) 5 ) (0 L Al 7
AN S L2 B B

AN TR, ARG SERIa A 7] AR o w] S brfz il i Hopts 2 =] A 4
A HBL AR KA AE 51 o R AR R B BIL 55, BRiZ A ® Sk, R AR AR
) ] AR A S AR S B A m] B A = D sS4 R .

4 AR EAE T B ERE S (R MY 3 S T PITRCSS RV, RIRRE R T AL E R
J& B B R B Ak, A A FIAT S5 BRI RA 2 ] HAl T R Ak AT
ARSCA P % T I 2RI A% ST A AR

178



5. WA F) BT 8 BB R ) i Ak S EIRRVE, B BT A F] 2
BRI, ARFRE T o] G EIEE

ARV RF SR RCH AT A SR o o i e AR, Rl gs BT F R
PR FHIGERRIUR M, AR mPR A& PR s E. 7

—. XEXZGER
(—) ARABHRREEAL 5

ARG SR AE S0 7 s &R, o~ AR & B A m) IR .«
WA (aFE) GIEZFED R Sk, VAR a P SO AR SR
FE» AL G RIKAL 5 o

(2D WHIA T EERERTT RREAR R

L AR BBRBR . ShREFRIARFEIRE A 5% L BB FIBR
F5 KEXTT B K EAREIA T ISRERR R
I PIESE PRI ELBERFATRRITI 22 7] 100.00% /R AL

2. FUAR TIRTAF

FF5 RERTT 4K 5 AT KRB R
1 HEAA 03 BT ~w, PRIAF R 100.00%
2 Frinhots BT ~w], PREAEREE 51.00%
3. BUARESR. hE, REEHEAR
FFs 2 BR%%
1 ZEARNI HHK
2 g HAM DL
3 15 EH, TEER
4 Wk HH, Al
5 B P A2
6 F B s A TR SRR
7 K s A PRI R K
8 1EIRLE it
9 BT g

179



5 4 %
10 Bt [P =EZS
11 R[] [H pER 2N

ERNGRAREVINFKEE A CEFEECE . S 18 J4 % 1)1 20 R AL
SR R RIACEE . SR AR e O . FOfR i Sl B k. T R
IR A T R o

4. HAhEZEREKTT
A2 7] R HAR ORI R DL an T

FFs RERTT 5 s AR KRB R
1 KIMFR I B AR A W] P25 1 1 AR A ) A Al
2 R ORI A PR ) P28 1 e 2 A2 ) ) A il
3 R IMRK S BB A IR AT P28 15 e 2 A2 ) ) A il
4 KM B AR IK I TR A PR A 7] P28 15 e 2 A7 ) ) A Al
5 N R 22 I A BR A W 328 5 e 2 A2 ) ) G A Al
6 T e R TR A PR A 128 5 e 2 A2 ) ) A Al
7 P IR AR TR R A 328 5 e 2 A2 ) ) G A Al
8 R R 255 A TR A B AT R ) P28 1 B 2 A7 ) ) At il
9 HEPH IENHAORBEUEAT PR 7] P28 5 B 2 A7 ) ) A il
10 M A BN AR A ] P8 5 B 2 A2 ) ) A il
11 M A PR A R A 128 5 i 2 A2 ) ) G At AL
12 PGB ORBEUEAT PR 7] 128 5 P 2 A2 ) ) G A il
13 M AR IR BEVEA PR A ] 128 e P 2 A2 ) ) G A Al
14 e A E R TRRARAR P28 1 B 2 A7 ) ) At il
15 M2 FH AR v B AT PR A P28 1 B 2 A7 ) ) At il
16 | FBIH 2 Bl N 25 (B 276 KA BR A ] 928 1 e 2 A7 ) ) A il
17 FrELEA K GED 2 B 2R 2 ) ) LAt AR L
18 ROIRIR (D P28 JE IR AR A ) ) A A

VE: SBTEA R AE K AR IMRAR S I il AR A w], DLESRBOT R U A
"] H 2020 4T ORI B A A K ST RIR T 27

(=) HREIARIRE I KRB 5 6L
WA HIA, ARI AR5 A IFRER S B AR RIBOT K SRIRAE 5 R L R «

180



1. SRR, RENEERZ T S HIRBE 5

(1) RIERE M. ERHTFENL

B Jit
KB B R RTEHNE 20224 1-6 H | 2021 4ERF | 2020 4Ef7F
o R IR K HL %k 333.54 456.96 586.23
BrEh A K TRk 10.54
(2) HEE . RMAEFZHEN
BAfr: Jigt
KRBT B R RHNE 20224E1-6 A | 2021 4EFF | 2020 4EFF
W FE AR K S B E SN
ﬁﬁﬁ,&ﬁjﬂi 15 R ia 6.70
FBM 2~ IR R .
%gﬁﬁékég Ko 2 23.28 38.44 6.55
FBM 2R DL AR BEIR s
¥ﬂﬁﬁaﬁ Kl % 2.03
Hrish AR ik 62.52 105.06 58.25
2. REHEFER
AN, PR A F] S G AR oL B AR I T
Bfi: FiG
y: Vil HFEE= 20224 1-6 A 2021 &EF 2020 E£F
FEIR IR R 0.16 1.30 0.92
BrEh A K iR 2.35 18.76 13.29
3. REERFEN
HEREWR, AT RBHRTE W T :
Bfi: FiG
HERRD
HAETT WAL T HESH | HAEGH | HEZEH BT e
FRIN B RARBERE |, _ <
AT IR A ] /N 6,670.00 2018/3/28 | 2024/12/31 HB
b ] FrhAE K 1,850.00 2019/1/7 2026/10/31 5
b ] Frh A K 2,850.00 2020/7/13 | 2026/10/31 5

2022 %E 12 B 23 H, WBHEHEAE KA ERIEA TR E R, P
b2 T T L A KR E R AR I HE R T & B A T AR T N A FHEER] . #iEAR
BTSSR A B H A T RHZARIE S B R 20 € B4R AT CAERR

181



AL I A RIBOT SR BHE R IR L .
4. KRETT R SIS

BRI IR, 1A FIAEAE A RIBCOT % B e 5 DL, 131 RICT FR A
2SRRI

BfT: JiTt
REEH &S i H 2 H i E
HTELEAE K 153.00 | 2021/2/4 2024/2/3 FIZ 4.65%
HTELEAE K 51.00 | 2019/6/13 | 2022/6/13 2022 4E 7 H Bk
HTELEAE K 150.00 | 2019/6/13 | 2024/6/13 FIZ 4.90%
AR A K 160.65 | 2019/6/25 | 2023/12/31 T 3.7%
5. REEFHERKE
(1) MWImHE
AT Fo0
TiH KRBT 20224E6 H30H | 2021412 H 31 H | 2020812 A 31 H
Rl LA K 62.52 - _
FRIH 2 RS
K 2 : :
K K TR AT 12.00 13.90
HAth HTELEAE K 137.15 1.16 10.49
%f BRI 199.80 11.15

PR A EF 20224 7 H 25 HWEPRIN 2 ISR A BR 2 =] 2 B i

MR, T 2022 6 12 H 5 F R A B A KRR TR DR (1 DA 4 2 ME R
A IEL R o A AL 55 B 1) 4 75 R, BACE SRIBRT X A 2 m (R B e
M EfER .

(2) RIAfFIH

Bfi: FIG
mH RECH 2022466 H30H | 2021412 H31H | 20204612 31 H
FBIN E kK
ES% e erir el 2.73 0.84
m N

(M) K3 5 %F BT A T RERRE 51 K

RRZ GG, Bl a i) EZRRAE 2 o T

182

Bhr: Jiot



2022 4F 1-6 H 2021 B
A 3 G Hl XHfE (£7%) R 5Hl XofE (%)
IR R ) 424 524.03 517.34 1,437.56 680.95
=357 N 222,573.43 269,490.11 | 482,909.84 545,128.37
5B LA H 0.24% 0.19% 0.30% 0.12%
RIREHE S8 335.82 88.07 456.96 145.53
EUN 289,806.82 338,358.42 |  614,048.43 615,040.44
BN L 0.12% 0.03% 0.07% 0.02%

ARRAL Gy, BT ] ORBCR T AN SR I B e WU B, E A A
WA BB A R 0.50%. AIRAZGya, B2 w] SRR AT R B & &
G Lt — D N R, BRI AT S AR BT A R SRS 5 4
AR T Ja BRI BRI, A RS SR A BT db B2 =] RIRAE 5 o

AR Gy 5e e > BT F R AR SRHRAE D fg AR S AR AL B~ 7] (ORIRAL
Dy E PRI RE) S EEMAR IEANE R A K (AR BEAE) I B R BAT RIS 5 ik
SRR, RS B FO ARENEN, EmikETE . B, s
P 2w AR B 2

(1) KT RSP KRBT 5 B AT I

D R IIRAE 5, g0 LA ) B b/ N AR B i A, BT A E)
PR AR A AR T L T (O T RIS SIS 5 H) 7 5 )

o AR EL A o N M B B . RYINE R 5 BT

PERESCAF BL R BT AR (AR ER) S IE . A5 5 E 28 TE
AR TSR IR IR R (A AT B b T O ) B A B AR R 28 AT 5
T KRR LR R AT AR AE BEEIRE A R R
G I E B R BT A w A w8 R A RIS 5 s
= XFARRTE A SRARN S E T R 2Z T R e HL IOV Rl Y SR AL
Gy KeREEIE LT A RNEN A EN TR BT, ARARKSSNE RS
DR R R AR 7] R R AN SRRAZ 5y ST BEAT RO, JBAT [l R P
55, IR SRIRAE . VR B RV VE SO RO RE JE AT AZ S o R e A SR

183



2 b ) wb oV 7= o o /A D S S AT LD RN R B (LY & 9D E 1
Ko HIAN ARG UE.

U3 S AR, 2 Bl o m) AR B I AR RN, AN w) B R A B 1Y
PREVE. 7

184



FI\T BMIUMEmiEIER
—\ EXREE

ASHRST I 55 O i) ok AR YR AE 5y It R 32 R AR SEF 55 Jost i) e LA 2 T 2 ) = 22
1?)3(1411:

() AR5 % T3 BRI A AR 5y (B R & JOse bk . R 1
SEREVERN ST 1

() ARIRAZ 545 77 88 vk S5 I TR U, 3 I8 e il S sk & T B
AT H N AR TT1E

(=) BRPAPUGS AR Gy th BRI 55 8 TR DA 55 SCAF
HSLA[5E

(W) EZBUTER ER BORTCE RN, ERAEFEH A B IE

CHD AUEE 5 BT B AL 2 AR A 2 P2 B FR B 2 R 1L
(%) 52 545 5 IR AT Ml ) [ 5 S B 7 3 PR 8 G B K () AN T L B 22
() TEHEB NN BN DR 35 i ) KA

= RRZBHIERE D
(—) AR HF& (EAFHEI]E) F+—FKEHE

1. ARZ G /G EFKWBERMA RSP RRY . LEHR, REWHFIX
BAITBUER IR E
(1) ARG 15 B 5 L BUR

PRI B R MRS K ITR AL S5 . AR EE S R AT (BT
NEATAE IR ARG (2012 SEAEIT), AREGA BT ARAT Wy /K i A = A S
(D46). M4 EZF K EMBEER A KA Gl gl ss 3 Hx (2019 4F
AN, AT BN S AR T R SR AN R SRR KR

185



AR 5 75 6 B S BOR
(2) AR G5 E AR A FRIE AT BUE AL L E

WA FIA R T ERERe . i drAT Ik, CflE 1 & B Ry H b 2
LB TR IR AL o bn K 2 =] ANAEAE R SO B ORGP AR IR R I R
HEHMAT N ARG TG BRI AT RIE AT BGE I LE -

(3) AR5 75 & LS PR SR ERAMT BUE L B2

AR G 1 5 T A O ERAMT BUE I ME - G I, AR B
P22 S RS AN AE PR3 e 3t B TR A i 32 21 2 KAT B AT K DL o
AR ) 75 308 BEAT SRR AAT BOE LI LE

ARG 5 G, B AT NES AL E S AR R ZEW AT N, A
THARFEAEIE S (R e N R LA [ e 22 i) A H A Sz 28 W AT 02 B0 AH 5 0 52
IS TE .

i ERTR, AR ST EF AR, FaMEAY . B s
EERFATEOR A S, AEERT AR LS, Bk
BT UL 8 i 32 B B R SIS, e (EABEHIMNE) B8
(—) TIHLE

2. ARZGALEB EHATAFERE LT &4

ARIRAE G RIS T 7=, AN R RATIRAY, A SE T A E AR
RN AL S5 40 K A= AR 4K

R, AR S5em)a, ETiaAR e (AR GEFE) Pk (ki
FUUY SEvRE. e I B LT, e (EAEEIMNEY B %8
() TR sE .

3. BRZGHREFEEN AR, AFEERELTARAREREGENERE
Vi

/A\

BN

NASIRAE 5y B8 I PPAL LA T KPP Al BAT UE T30k 55 BEA%, PRAL AL &

186



AT WIS A w32 5007 Kbsif 2wl Brk 55 % &40, BHAh R
BRR AR, IMAFAEBLSE ) K BUHAOA s mrf 58, PP BA AL ARRE
I E AT R . SR AR AL e U 3 DR 55 E PP Al SR S AR I 527
RISEBRIE O, TN i T SERLVE R o8, PR AR S SO 458 & 2

AR 5 T R 5 AL B A TF 2 2 IR R D 44 HE 22 )
BREBAT T AERER, R EEER. Bl R T NOR R s S IR
R E BT A R MR BRARA AR, 776 (EAEHINEG 5H
=% (=) TiWHE.

b A m AL ORI R W PP AU RS L PP ES AT R 1
EHME. PRSP E AR S AR E O O SR VE T BOAR], AAE
FEFRE o ) S LB R IR i 2 A /N BB A 2 IR T T

Rk, AIRAZ 5y B e 8 5t AMFAESE Bl 2w MR AR i

it .

4. FRZ G REIBE=AURTEMN, Bd P REB AR kg
RERS, MBS LB A

R VAU g DN TR == s B N a7 D WA B S E R r i E S NG 2R
B AL ] 100% AL, BB, A7 AEEE IE BRI 3 AR R B RIS I
Hoid |7 B B AL RS

I, AIRAZ 5y i R i B 7 B TR, 573 P B He M A AF AR iR b
W5, BXZG TG, $#ATFBN BT ARR 25T A, TIMSIAr L
BENEN, HAaiOuBUe s U 2 =0 Bk, RIRAE 5 AW KBRS 1
¥, e (EAERINE) B+ 5% (0D BHHE.

5. ZRRZAENT LW AR BRFELERS, AMETRIB LT
A EAFFERANERTEAREE L FHIER

AR G SRR, FRIBE HETAEIIT5 K {5 EML S5 RN BT
ml A IHRRTE L ARRI BB R BAIRE TS R R ATR R ARIRAL
Hygeida, Eiiam EE SN SFEE RS, RS E R R R Y

187



5, AFAEFECET AR B G EE Ol s B AR E LS5 M.

X
i

N
I I
0

Rk, AIRAE 5 T LT o ) 4 i e 4k
FEARIRAL 5y 58 B m 2 BB 77 N B4 B e AR
(EAEHINEY B+ 558 () BHHE.

B, AMAERH BT AT
BN S IETE . KR DTG

6. ARXHEMNT EHARENLS B MH. AR EETES
BB IR R RBTT RF ML, KA EER SR T BT AT ML R
&

RIRAZ G, B A F Qe A SRR R IE 2 L iR N iR 3
SRR AL IE S B B, MBS B0 WS N WU SR DT T AL

AR Gy seia, B A m MR R ARV 2 HEER, SLhraziil AT
PN REUR, 2B SERR R A 2 R A, A2 I 12 7R ELAS
P AR, BT AP R B INE NGB, FEPEIEE KT
ET A A SR A RIE o« VRN BT A IR R A IR AL AE S 3 T 2
— SRR CHEMIRE, RRZH5eRE, BORIEETARENR B
FE W55 WU bS5 AE T T B AR STAE .

RIRZEGFrE (BHERINEY %58 O3 BHE.
7 FRZGENT LW AT RREERFRERMPENGEEN
ARRZ A, EWAR QR RAKRE, EHEE . WHESFHLN I

SE AL, I EORIEBCR K & P S 2 s /AR
PATHIR DT, BT AR A A A A SRS A 5 5 TR N IR AR

KIRZ Gy 58 ia, L amRaskdE (AniE) GEFRE) (Ehasia
PR SFEBNEM N (AR ER) WEDR, 488563 A ml G BRA R .

R, ARAZ 5 H R T B AR REHE 2 A NG BLEE ) . RIREE 5
i (EAFHEHINE) B8 B BHME.

ZBE, AMIIMEBITNR: FARTHHE (EAEERME) 5%
HIFLRE -

188



(2D ARZGART (EHEHEE) BH=2FMAENEA
o]

ARGy, B A w MR R~ AR, SLhrazfil AR AR
WO o AIREE 5 N IR LSO B8 1 5 AL 22 7] 100% 8, AN
FAT ey, ASIRAZ Gy Ja A b B ml S PRiz il N AR o SOA RS 5 58 B
Ja, B E SRR AV BTN RBUR, BT 2w AR K B AR
.

ZBE, FPLYFBININA: FRZHAFB ETH AR EHINEZRE,
AEM (BAEEMER) FHE2FMRNER, ARZH A EREA L.

() ARZGAER (EAEEpEY BU+H=%. BN+
U 2% K FL 36 F 7 ISR BRI AH S e A i B

ARG NI, AR RAT Iy MR E R e s R, A
(EHEHEINE B+ =2%. BT DY2% S HE S W E SR AR AE -

ZBE, AMILMEBITAN: ARZHAER (EAEEME) F+
=% BN+ TUKHIFERRE .

() ARZHFE (RTHRE LT AR ERR~EAETH
RRRIAE ) 5809 KA 5E i B

WRYE (AFE) GEZRE) (CRAEBIMNE) CFTRBRIIE) S o0ER
E, ARG TS CETRBRHE) B0 FME, RS T:

1. RUAE G BRI B N A RBE, A ROLI, SOR ATIHEA
Pt BRRI S B0 T A SRR . AR 5 v 75 B AT B R S R e
O (AR AD A PR 2 7] KB SR BERIAZ Hp i 45 (FE5O) ikl
Wik, FFOXT R BETCIESRATALAE M KBRS Y 1 B KX 37

2. ARIRA G A 5 368 J5 BB A b 517 B 58 BEBUM], - A7 AL BR 1]
FEEFALE IS . 3L R I ANEAE B S B R H B iR AF SRR O

189



3. ARZHAMTHEm E AR B e B, AAF EHARENG.
P NS TN = NS R AV S it o 7 B VA

4. RRZGHART LW A7 SEEM 55R00 I amFr et Alae /1, A+ E
[EAGTE N R AN EiiE WA 4= i PIVARSI B K3 27 S SRSl g &/ NI i VA G NI
TUIRERAS 5y A e [F) Y 55 5

LR ERTIR, ARRZHAFE CaETRBRMED) H %K ZE -

SBE, ABLMISBITAN: RRZZHFE (RTRE LT AR ERHE
PEAETREKNE) BNFNE.

= ARG ENMIKERSEME T
R I R 7 P A A TR A ) ey LIRS 17 TR AR 7 1

WY CRBERER T [2022]) 25 4027 5), $#4LA T 100%AAE 2022 4 6 H 30
HE A E T -

B Jiot
AV I THEAME WAHE TR R BER
AGREER TIPS 434,241.76 436,851.51 2,609.75 0.60%
W 2 v 434,241.76 442,100.00 7,858.24 1.81%

PARTRRVPAG 255 442,100.00 J3 70250, FRI 2 FARSE R8N 7T A\ RBUT E
BRI EERR RS TRMN (T R4 2021 FEGRAKE FEND), T
2022 4 12 A ESEA R AW G 32.32 370 ST E—E, KIRZ 50N
442,067.68 J3 TG

AIRAZ Ty 6 e I B JB A B2 A CARAT DRA iR 55 B B DA LR H E
22 KR TIT [ 5% oA o B0 B3 7 VR A 4 5 A VRS (B AR, HR 52 5 % 77 1)
e, EMEREEI, EURIESE, £FE LA mM eI AR B SRR R .

SE, ABMILMSBITAN: FREIRE™ I35 i DAVl 45 ROV ERTH
S, HRBGRTTHEBE, ZEMBEATE. 68, PMFERFETATMBER
B HTEE .

M. RXZZHESIEME D

190



(=) PHENLA KSR
AT AR URSE Sy B 1 VP A LA P BE VP £ 4 P AT PR A SRV E el 55

%, PEAEHLA RGP I S AR SZ S XTI M B AR A m RS K R AL
ToHAMRIR I F, IR AFAEDLSE 1 S IR 2 mrf 58, PPAS LA B AL ik

(=) PP ERiATRN &2

ANRAL 5y F IR BE 77 Ak o 1R DAk 4B i AT SRAG 5 I XA ORI . R R
B, AR T TR R B P HE N, RS PR R SERR S DL, PR R RT
fReHAEHEM.

(=) PETTIES PG B BRI

AU 7 A FI AR 5 S 5 B AR dE PR LA SE b prAil
(KB 7 i B 5 AT VAl A BV B B PP LA AR VAl R P St 1A Y
PHAERER, g CAALYE . RME . A IEVESEEN, B T S EAT SR
FRRbRE DL P DT, A S AR . BORL AR BV E L ST HE
. PRSI E 2, PR G EE, PRAGTT RS VR H R S — 2.

(M) PRAs a2 stk

ARAZ Ty UL FAT A IGAUE TR M 55 B ) PP At LA HE L B 7 PP A 40 75 1 DAl
GRNZTE, LHRTTAERNY A BEBEN T R b 5 22 5
g, ZKHENITXNEHE, B EMma e, FEMREaE. Bk (AR ER)
MISE, AFEEEIRE 7 SR Rl T/ INMBCR A 25 R .

LA, FPILMSBINA: ERAFKE> CETFEIETER, A
AL, HHREPPAER S P RAKPEEES . PAREETREGE.
HEMESHBUESE.

f FRZ G EH AT
(—) AR G3 EAFRFEEE R IE W
ETAR FANL WS G BTSRRI AGREL, VSRR

191



FOKMM . St @R E R TR . SRR HIE . DI H
WBGE B, ARG KA E IR AR B BRI R S5 8

AIRAZ Gy AR B mIAL 2 ) 5 — oK BRI T U S V9 7K Rk A Y5 e b 3
R 55 1K 2 Aok, 328k 55 N FE R M T e R AR Ve B T F A TR 2
FHEBETT B K AL B it S im e AL B B R SR B i i 18 e B E LIRS

AR e e, Wi mlidt by KE, RIFELERRT), ‘&
[E A7 BEAZ L 38 JT AR B R KT

() ARG X BT A B RRKR SRR TR M 74
1. ARZ 5 5ER)E L AR KBS

KU H5ERIG, A TR A T 100.00% 80K, 18162 71K
HEMARRB T AR, EiARSIELS. W5 M. AR/
RPRREG A AT (RO W R R

(1) W5

AR Gy 5e e > BT A AEQRFFAR I 2 F AR MO 8 (2R b, RiAR
1 /ASSTRS i AN il /AN 034 S/ o = e S R < N vl 1 0 R NN 7
I N TRy s /AN 0 S e < AR | i I 1 P ol /NS B Y € £
HEWRFFEG. Bia. TR, @ ETmms, SR amy Rk
FIE SEmaE ST

(2) BwEBs

RIRZ Gy 5e e, Bl R ml AR A F AN H 5 AT B2 R R N
PRI FR I B B A AR AR B 5 P VAT (8 1R A e 2 B Ak A R %
TP 2R SN BERL, 0T Hh TR 8 A2 7 278 DLA ) B8 7 b B AL B & A U %o
HMRBERL, AR (T ARNABEN) (AR Bk Ed AT (AFE
FE) SEM RGBT N . FI, b m it — B Be & B,
HRAFMAETF G eI A TN S AR, B
A FH 8%

192



(3) HEEE

ARAE Gy e a8 wR AR B2 [ E T 2w B SRR AR A 2 w3 AT
ARG S84, ISR 55 J7 B A S R BRI B, S SR IHE . N R
BE, RGBT ARARMERI S EERR, INond AR A, BHeE
. BSEEH TR, SENETeEHMINERE, s, W55 K.
RN, A BT AR SR a5 hae, A L 6 bs 2 7] e 845K
2E . BRI g SR T 2 U e PR

4) N\RES

AR 5 SE e B A R T80 N AT AR IR 22 =] B R 48 i 2R A AR 55
AIBN, b1 2 R A DR FFAR IR 22w A S AL 8 AN 48 PR BAAG E f 2
fiti b, VA EE DAL 5 R W% HBORRE L B 3 A R s, PAORIE 415
DR N DA IR PN 7 S Nt S e 2 R S 2 5 O il P ol /AN R LR S eV S RV i)
AN 1IN | B T E RN AN O 5 54

(5) LS

RIRZ G5 G, B A m e i B A=A B HE AN BT AR N R A
] ()8 B B AR I A m AT B AR SR BRI RS 2 B A ER L UL
HiAs e v, FRIEFR B A TN IFRE . LT 2 W P 4 ) R L SR A 7 R
PR B REAT SIS LA AN 2

2. 5 JFEMRRNEIIT B R BRI

AR 5 e e B R AE QR FFAR IR 22 R AR iz 8 Ml a8
BN SRt E S i o % A /AT S e AN ) E/AS =0 a8 e P
WAF MRS, AR @88 HE Ty, e EmAdA TG
LN AR s B o P i DA L AN /A0 Y- 4 s NN PN i Pl
BT A PSS TSR A B AR S B S, SRS BT A E R A
A WP R A, AT 5 b 28 =] R BRI RE T T AT 56 4 77 0

AR Gy s e, B A w R EE— B 5T w208 HKT M 7 38 4 g
71, FERIRBA T3 107 & AW 0T 3 0 BRI S5 VE L AR A2 38 2%l

193



FIEAIREST, T HAEAT WA RGeS AT Ar, ATy bl 2 =] i
IR R B 1 [

(=) FWEF X T2 R =888 0 55 A R 25
TR R AT
1 ARG EHAT EER SR 0L

A5 BT AT 2021 FEFEH TR . 2022 SR B (55 45 4R B A
T, ARG e R, w13 SR b AR LN

BAr. HIG
5 20224E 6 H 30 H20224E1-6 H | 20214F 12 A 31 H/2021 42
50 XoHE (%) 3 5 H RGE (&%)

ARSIl 2,400,049.32 3,098,730.03 | 2,128,416.56 2,756,384.80
U TPSE 1,665,612.56 1,928,750.52 | 1,404,911.48 1,614,717.92
| REN &
)ﬂﬁﬁffit‘*zﬂﬁﬁ¥§ 653,751.33 1,088,287.23 | 651,659.15 1,068,947.46
F E
RPN 289,806.82 338,358.42 | 614,048.43 615,040.44
VA 28,847.92 39,733.43 54,035.71 51,794.99
| RE /N ] B 7
)3F§€Ff;‘VﬂHXé: 26,611.32 37,363.48 50,866.83 48.,581.61
S RE 51 E
HAGREKZE (IT
Jiﬁxt%ﬂymL(ﬂj 027 038 0.52 0.50

AIRAE Gy SE e > T2 ) B A AT N R 2847 — s g L R
AT 158 BT m TR BE I AT KRR R RE T, X b o ] Y B A
g SEITE. EiiawE 2021 A BHEANEAEE A Bl s~ FE,
FAAEREH L R B R BTG TR, EE R AL AT] 2022 45 4 A 1 HETF AR AT
tizs, HAGE AN TG KA B M BUF IR e,  H A a8 A LR A
NHBIPEG 2022 4 4 H 1 B, el b5 A 208 ] m DURF PR E
BORAT 98 LRI A0 IR R AT AL, 1l “Ean oA . S 3EAR” JF,
WA R FLE RN, PTG K, T5eab B ikSs, 2022 4 1-6 H, LEWX
w BRI AN AR AR B R S KR . DRIk, AR B e pia, LA
MIBAIRE ST FREELE RESIMPUNRE J R A3 B0 0, A5 & B A ml e iR
A 2k o

194



2. BRI G R LT AT RRE AT H K wh T R B

HTARRZ G NIEWE, EHARRKUBARE. BERESTARRIL
G RIRZ G4 FEEW A/ ERBE AN W . AIRZ G 5EIa, bs
(2 FPRE A BT A R BRI T A Al AR m AR OR I BEAE SCH TR BN
EWAFRKIELE R KRR GBS R B ARRY KA E R A
SCHY R BT TR, BT A DR AR I AR SE ALK, AR EAT &
MiEhBtohae, BT AARMREE. RBET . RATIRE TR e,

AR AR ANE S 7 2
3. ARZ P L ZERFKR

BT ARRZ G ARG A E R T HEE AR ZE TS E FR R, Bk
AIRAE 5y e B Ja ANy KR T 22 Bl

4y AIRZZ 5y A B Hxt LT A F ] BIRE
AR 5 R IR AS A SQ DUAE DT 2% B ARSH, e AL Bl 242 e Tl
Yy > SO AT R E s EIRAE S A AN 206 £ T 2 w3 KA R

LREPTR, %A, AWM FBITAN: FRZSEREHH TR L
WARRRE. BEAFAMSPRUNE RGBS, ARXHEHT L
WARIKFERRE, MMAERSERGENENER

AY

7Ny BRI RATR

Kt

55 % 7 S BRSBTS R L BRIV 0B DL L A
B 2 BRI THESEIE T AL, VAR “ BT AR 5T
21

GRE, AWIIEBANR: KRR AENE N EHF L IB L
A FAEAEAE A YR S R TN B AR B OBy, AR I B R S
ML IENIIAA

£ RRZZHA KK 5

195



ARYEE G153 Gk 7 8 PR LT A R IR R AR . TR, AR 51
RKIAL 5

GRE, FMIMEBITNN: RRZFHRKBELS) -
Iy KRZGHMERHRI AT S GE M2

(—) WSt K275 0L 2

T3 K, 2023 4EFE . 2024 FEE RN 2025 SEFEF LA B BEAF) L H AT
oy T3 LI AL 28 T 608 B 2y 7 $5E B B Jia S B K)  1 FTE AN T 2R
S PE P 51 BH 42 0 -

AT FO0
EE 2023 4EFF 2024 EBF 2025 EF
kAL F s IHE T
NE A 2R 36,930.21 34,342.46 37,827.42

b A E A R 5 R S R SR B AR S B Sk 55 BEAK B 2 v T 55
IR A 2 T AE 2% ARV R S AR S B AR 8 DA R 552 B AR 0 7 v 1
AR Z G OREAT H O, IR R LIRS o AR 2w S PR A S
{9 ) 22 BN AR e 2 I 2 55 Pt L 9 T B A 5 W E

(=) WSz
1 ARUHEAME S5 ERNAT L LTT, B~ &R

2+ NG AT — DR L T A RS, e A m 8
S PR A BORIE B ARV REE, W o L7 #M 55, FROT IR
NS E 07 A RAME A

A HIAME B E= (B 2 IR AR U 15 M i — e 2 2 U R R AR Sl
{FARNEEO -+ A PR A 4 B TR0 A SO AT X ARIRAE 5 Bk — RS
M

LT7 RRAME B BN I AR RS 5 I it R L3R 4 S S R A
EEBUNT BT 0, 4% 0 BUAE, BRI EE N SAMES AU E .

196



3. MRS RN, 07 B L LTy 3R RO AT AM RN R T Kk
HH PR A3 R SRS AT B e A ME AN R
(=) BEIRAME 2
L. fEfRJa—ARIRERE ARG 4 DMHNW, W07 R HE A 200735 R A

A5 T BT Kl 5 s 10 2 VT35 XY B9 7 0 ST KR 27 AT AR
et T L

AR R AT A IR 19 CAME B &R, U 205 R4 Oy T LM,
DR R R A SRS E 277 B S

7 4 A= AR AR AT B B PO A 3

R AL AT A V52 5 S MR 2% S5 A — A7 W B B A ) 7= DA
(TR MR PO b A FIRAR ST . IRVE . H52 8 15 DA BRI 40 S (S
LB Py CAME R AT 27 IRIEA IS 4.2 0 7 SR EAME )

20 AMEUS RN, ZT70 AIATTR FOTATAME, IR TR
H ) M SRS AT IR A K

GHE, ABIMEBIAINA: RIS FSEE L ZHEAH S EME
RIATAT 1
v KRZGFE (KT MRIESARERRIRITRI S I
BE=ZAFRANLKREENER) BIEXRE

(—) MOLM B BN FESREZRAZHERER=T7K
A

LG, AUSES T AT IS5 I A7 B ] A BN 5 =
AT A

(=) EWARIREE AR =77 1iE

2 T A AR 2 0 PR A R D A U5 5% B A ST ek 5
5 T R O S 5 0 A A UK SE 5 H EHE I 5 8 315  UT o 55 or

197



CEPREEBA YO 07k U 5 06 T HLRI R 46 2 S B HLR . B ek o 7o
A LA T R U 5 P A L

ER AP N AIRAE 5 Wk R B TF IR S ILH, BT NGk a
Mo B BRI T EE AT RS LR 2 4h s BT 2 R AR IR 5 ANAFAE HLAR B
[A] AT L HAB SR =7 AT 8.

S%E, ABMLMISBIANN: RIRZHF, ALY FBIE A FEER
RAEAEBELMME=T70T 8. i ARR ERKERERH I,
A EEERAEFREBEME =TT, FePEIERES CRTMRIE
FAFERBE RTINS HIEEE =T EREM LR TR R L) KHE R
E o

T RTARRZ G S EMBXREFLEZ EHQRIRERFR
(—) AT ARE B RN Z T H] B 2 AAT E B

AE O QEFHE) (B R EHINE) S AR R TE ST
T, e 7 (P RE BEEIMED.

FEFERIA IR G 18], o m) RE T B H e 7 W DR i, 7™ M BR e HH ¢
FRERAEEHE, BT

I R ARG BRI BER . A R 538 5 06 77 BERHC T 7™ £k
W, PREA R BURAS SR FIBVEE, 5 RS ST A AL

2. ZZH5EWTNRRT AR DHZOVERR, UG/ INAIREE 5 F R
PANS(EA= PR EPNIAR L U SR RS IS S R (A A T E PSP NI R § -2 PR ¥

3. AF ST IEE RS E T IRE L. F TN KA
i, LRSS SHAT WU, JREREEIRY 1 Al N 345 B R 2™ i 1o (R o
X 55

gi b, N CARYEIRE . IR [ IR I R B O o AT A S SO
HIRLE , REUL B 7870 KRS 8 I, PRE A S BURE BB VE ], e
W RE L, BB AT T E KB A S A MRVR IR B P R 55

198



(Z) FRZ 5 KRR ERLE EHAFRERNHEZH

R CEHEHINEGD T INE L 2 w5 B3R S R & 71T 9 rIE i)
€26 SHEMNY (HEHNE MRS — LW 1 9) S frgile, Emaa
XEAIRAZ Gy AR TT AT RN RAEAIRSE 5 ke H (2022 4F 12 H 9 HD RN
ANAE (CRIEIARB A R 7] KB KBS ki 5 (F50)) ik
Al — HIESRSE EWARBEENF AT EE, BEUEUE: Ehan. &5
X7 KFR AT, UAHSHRESR., WHE. @PEEANR, RARKEHRE
R 55 BRI A S A LA S AR A B AR R A (5 B RE A B RN, B Bk
MR AN E AR EE

BT A ERIE SR A A A IR SUE A mI R A RN B SRS SR Al R
MEHHIE, EHAFREE RS T B ERE TR EEREI, JF
St ST 55 PO i AT U P A 2 D

ZBE, FPLYFBIINA: EFAFER (hENRIEMEIERE)
(EHAREEWEEEIMNE) FHIMERET (ARERIBARLERH
BIEEY, FFEMRERERRNEE AR E. EWARERRZ S HEHE
RVEEEM. MR (WEEEABARCEEFE) MREPITTA
FERBABANZEIL IR, RN THRRERR, e, fi
Pk ST AN 2 ] il BE B RE

199



BT BAMFMEINZERLLELERER
— SRS BRI R R

RYE (EAEHINE) b EUEE S M RE, ALV 55 B iR 45 5
UEZF AL T HIE N N RS A B LA, R ORIFIRST A (AT 32 1, XS IF
Wy F ALV 55 I 1R MY 55 6 S BEAT R0 AR S BA%, I i H L A I 55 8t ] b
SR N B A

(—) WEEF

Iy ARIRAZ 5y 22 W 55 1) 25 70 NI B 70 NS B AR 5 45 DA S At Rl b AT i
A, RAZTH AP THATH A, I THANEEARRT G ENE R & LRAS
PRI RIRE Ja 33 AL IV 55 1) P A% 38 11 FARb Rk EAT S A% 5

2 AL S5 E) N AZ BT TIR I H W AZ DU NEAT B %, RS A0 HR R
RHR B Az SR I, I H AR S35 ILAB SO 58 38 AR 5SS

3 MSTZIVF 55 O e P A A8 T R R R AR A R PR SR (BT ]I I E AL
SR Y 55 E B INED) (R~ m] ER B B 55 Bk 55 15 51 ) S8R AE
IESR AL I H WAL, AN AT 2 B R ol

4. MESER IR, TUH 4R SR RO @@k S5 st N R etk
55 HAT B DTN o AU R S PN A T L R AR R S T S B SO, A
FS AT R

5. T H AR o 1% R S B AR REEEAT i JE B T e 35 m B AT IV 55 It
i) LB SO 5 R N s B E A A

() AEEN
HR (2 B HEE 25 A A /N 2L AR B WA B i T LR 4 A R T T 45 s 4
N2 IR -

1o A CRESA R B AR AT BR 2 W B R B S BE RIS i i 15 (BE5))
e (RFRE) GEFRE) (EAEHINEG) SFIEENEI NG E SCAF I E 5K

200



AU (R R R AR AT PR 2 7 R B SR SRR Hp i 5 (F50)) A8 v,
RTRRZ G HIEAT T B ERIFEFF .

2+ ARUHRI) (RS @ BOETR Bt A PR 2w % T o 3RO A PR 7]
RGP S BEIRHRAZ By L ML S5 W IRl 4k 75 ) AF 5 CERAVE LML) A (R
) IR E L 55 e Y 55 8 B ) SR AR K

ZR BRIk, ALV 55 i) [R) O R SRR DR IR A R 2 ) B K B e oK B
RERAZ Ty 4 B ARSI 55 1] 4 75

. MIIMEmESREER

AR BAETAF O SR BISLI S5 BRI (A RNE) CIEZRER)D
(S PIME) SEEEE R A0 rp [E IR 2 FAR S R, i R
AR A R T AR SRR SO R S, IR BT AR EE
U B AL PPN S e E, A0:

“L BRZGFE (NFERE) GEZFRE) (HAEBINEG) S5,
ARG ST A E 5

T BRI R A SRR & GIEZRIRD) BUE TR LA 1 2
B A RE 5 38 AL PR 5 R, B SR g, & A
H;

op

= AR G se gUa AR T e LT A w BT s 2 w5 IR LA
PEoRFFEL B AIRE T, ARZHAMT EH AR MRS R MAAEREBR S
A 15 Y 5

WU\ AR 55800 % 8B T /N AR m R, DIk wAT . XA IR
A2 5 T REAFAE B RS, iR R O 2 A8 B AH Ak o 15 SO SR S AR T R 4R
A BT R ATIHL 5 3 X AR AE 5y i 2 VP

Fov AIRAL G QLAY Bole & BIFBUNALAE,  1# 7  EOA R IOR K&
BB 7

201



(RIS, A (RS BOIETR B A PR 7] % T A DR e 43 A PR 24 = 22
RGP K B SRHRAT 5y 2 ST 35 B 3 5 ) 2 28 i B 00D

TR VI
] =5
DAUCATITEL I
X ECR
IREE N
i
PR
L
e I T
X742

A S BOIE S IR AR AT BR 22 )

20224 12 H 26 H



	独立财务顾问声明与承诺
	一、独立财务顾问声明
	二、独立财务顾问承诺

	目  录
	释义
	重大事项提示
	一、本次交易方案概述
	二、本次交易的性质
	（一）本次交易构成重大资产重组
	（二）本次交易构成关联交易
	（三）本次交易不构成重组上市

	三、本次交易标的资产的估值情况
	四、本次交易的支付方式
	五、本次交易对上市公司的影响
	（一）本次重组对上市公司股权结构的影响
	（二）本次重组对主营业务及主要财务指标的影响
	1、对主营业务的影响
	2、对主要财务指标的影响


	六、本次交易的决策及审批程序
	（一）本次交易已履行的决策及审批程序
	（二）本次交易尚需履行的决策及审批程序

	七、本次交易相关方作出的重要承诺
	（一）上市公司及其董监高承诺
	（二）公用集团承诺
	（三）标的公司重要承诺

	八、本次交易对中小投资者权益保护的安排
	（一）聘请具备相关从业资格的中介机构
	（二）严格履行上市公司信息披露义务
	（三）股东大会的网络投票安排
	（四）确保本次交易标的资产定价公允、公平
	（五）本次交易摊薄即期回报的情况
	1、本次交易摊薄上市公司每股收益的情况
	2、上市公司对填补即期回报采取的措施


	九、上市公司控股股东及其一致行动人对本次重组的原则性意见
	十、上市公司控股股东及其一致行动人、董事、监事、高级管理人员自本次重组报告书公告之日起至实施完毕期间的股份减持计划

	重大风险提示
	一、本次交易相关风险
	（一）本次交易无法获得相关批准的风险
	（二）本次交易可能被暂停、中止或取消的风险
	（三）标的资产估值的相关风险
	（四）业绩承诺无法实现的风险
	（五）整合未达预期的风险
	（六）融资与财务管理风险

	二、标的公司相关风险
	（一）行业政策发生不利变化的风险
	（二）特许经营权终止的风险
	（三）特许经营价格调整风险
	（四）质量控制风险
	（五）在建项目不能及时投入商业运营风险
	（六）应收账款回收风险
	（七）部分房产尚未办理权属证书的风险
	（八）标的资产长期资产减值的风险
	（九）税收优惠政策变动的风险
	（十）新冠疫情影响公司经营的风险

	三、其他风险
	（一）股票价格波动风险
	（二）其他风险


	第一节 本次交易概况
	一、本次交易的背景和目的
	（一）本次交易的背景
	1、响应国有企业深化改革目标，推动国有资本优化重组
	2、本次交易符合污水处理行业发展规律
	3、本次交易符合上市公司的战略发展方向

	（二）本次交易的目的
	1、履行公开承诺，解决上市公司与标的公司的同业竞争问题
	2、收购优质资产，提升上市公司盈利能力
	3、推进郑州市公用环保事业整合，进一步释放国有资产发展潜力


	二、本次交易的具体方案
	（一）交易对方
	（二）交易标的
	（三）交易的定价原则
	（四）标的资产的评估及作价情况
	（五）交易的资金来源
	（六）交易对价支付安排
	（七）期间损益的归属
	（八）业绩承诺与补偿安排

	三、本次交易的性质
	（一）本次交易构成重大资产重组
	（二）本次交易构成关联交易
	（三）本次交易不构成重组上市

	四、本次交易对上市公司的影响
	（一）本次重组对上市公司股权结构的影响
	（二）本次重组对主营业务及主要财务指标的影响
	1、对主营业务的影响
	2、对主要财务指标的影响


	五、本次交易的决策及审批程序
	（一）本次交易已履行的决策及审批程序
	（二）本次交易尚需履行的决策及审批程序


	第二节 上市公司基本情况
	一、上市公司概况
	二、上市公司设立及股本变动情况
	（一）公司设立及上市情况
	（二）公司曾用名称
	（三）公司首发上市后历次股权变动情况
	1、1994年送股
	2、1995年8月配股
	3、1995年送股
	4、1996年送股
	5、1997年送股
	6、1998年9月股权划转
	7、1999年12月股权转让
	8、2003年10月股权转让
	9、2004年11月股权转让
	10、2005年7月股权转让
	11、2006年4月股权转让
	12、2006年重大资产置换
	13、2016年发行股份购买资产并非公开发行募集配套资金
	14、2017年3月股权转让
	15、2018年5月资本公积转增股本


	三、上市公司前十大股东情况
	四、上市公司最近三十六个月的控制权变动情况
	五、上市公司最近三年重大资产重组情况
	六、上市公司最近三年一期主要财务指标
	七、上市公司最近三年主营业务发展情况
	八、上市公司控股股东及实际控制人概况
	（一）上市公司股权控制关系图
	（二）控股股东概况
	（三）实际控制人概况

	九、上市公司及其现任董事、监事及高级管理人员最近三年受到行政处罚（与证券市场明显无关的除外）或刑事处罚情况的说明
	十、上市公司及其现任董事、监事及高级管理人员因涉嫌犯罪被司法机关立案侦查或涉嫌违法违规被中国证监会立案调查情况的说明
	十一、上市公司及其控股股东、实际控制人最近十二个月受证券交易所公开谴责的情况及其他重大失信行为的情况

	第三节 交易对方基本情况
	一、交易对方基本情况
	（一）基本情况
	（二）历史沿革
	1、设立情况
	2、第一次增资
	3、第一次股东变更
	4、第二次增资

	（三）产权关系结构图
	（四）主要股东及实际控制人基本情况
	（五）下属企业情况
	（六）主营业务发展状况
	（七）最近两年一期主要财务指标

	二、其他事项说明
	（一）交易对方最近五年内未受到处罚的情况说明
	（二）交易对方最近五年内诚信情况说明
	（三）交易对方与上市公司的关联关系说明
	（四）交易对方向上市公司推荐的董事、监事及高级管理人员情况
	（五）交易对方主要管理人员最近五年内未受到处罚的情况说明


	第四节 交易标的基本情况
	一、基本情况
	二、历史沿革
	（一）公司设立
	（二）历次股权变更

	三、股权结构及控制关系情况
	（一）股权结构图
	（二）控股股东及实际控制人

	四、下属子公司情况
	五、行政处罚、重大诉讼、仲裁等情况
	（一）行政处罚情况
	（二）未决诉讼、仲裁情况

	六、主营业务发展情况
	（一）主营业务概述
	（二）主要产品及服务
	1、污水处理业务
	2、污泥处理业务
	3、其他业务
	4、主要产品和服务在报告期内的变化情况

	（三）所处行业的主管部门、监管体制、主要法律法规及政策
	1、行业主管部门和监管体制
	2、行业主要法律法规和政策

	（四）主要产品工艺流程图及主要服务流程图
	1、污水处理业务
	2、污泥处理业务

	（五）主要经营模式
	1、盈利模式
	2、采购模式
	3、生产模式
	4、销售及结算模式

	（六）主要销售情况
	1、主要产品及服务的销售情况
	（1）主营业务收入情况
	（2）产能、产量情况
	2、前五大客户情况

	（七）主要采购情况
	1、主要原材料及能源的采购情况
	2、前五大供应商情况

	（八）境外经营情况
	（九）安全生产及环境保护情况
	1、安全生产情况
	2、环境保护情况

	（十）质量控制情况
	（十一）主要产品生产技术情况
	（十二）核心技术人员情况

	七、报告期内主要财务数据
	（一）资产负债表主要财务数据
	（二）利润表主要数据
	（三）现金流量表主要财务数据
	（四）主要财务指标
	（五）非经常性损益情况

	八、主要资产的权属状况、主要负债和对外担保情况
	（一）主要资产情况
	1、主要资产数据
	2、固定资产情况
	（1）房屋建筑物
	（2）房屋租赁情况

	3、在建工程
	4、无形资产情况
	（1）特许经营权
	（2）土地使用权
	（3）注册商标
	（4）专利权
	（5）软件著作权


	（二）主要负债情况
	（三）或有负债
	（四）对外担保及抵押、质押情况
	1、对外担保情况
	2、抵押、质押情况

	（五）融资租赁情况
	（六）本次交易涉及的债权债务转移情况

	九、主要经营资质
	十、拟购买资产为股权的相关说明
	（一）本次交易拟购买资产
	（二）不存在出资瑕疵或影响其合法存续的情况
	（三）本次交易是否已取得标的公司及其股东的同意或符合标的公司章程规定的股权转让前置条件

	十一、最近三年股权转让、增资、资产评估或改制的情况
	十二、报告期内会计政策及相关会计处理
	（一）收入确认原则和计量方法
	1、收入确认和计量所采用的会计政策
	2、收入确认的具体方法

	（二）会计政策、会计估计与同行业或同类资产的差异及对利润的影响
	（三）模拟财务报表的编制基础、合并财务报表范围
	1、模拟财务报表编制基础
	2、合并财务报表范围

	（四）资产转移剥离调整情况
	1、报告期内资产转移剥离调整情况
	2、基准日后的资产转移剥离调整情况

	（五）重大会计政策或会计估计与上市公司的差异及影响
	（六）行业特殊的会计处理政策


	第五节 标的资产评估情况
	一、标的资产评估情况
	（一）标的资产评估概述
	（二）评估方法的选取及说明

	二、评估假设
	（一）一般假设
	（二）收益法假设

	三、资产基础法评估情况
	（一）流动资产
	1、货币资金
	2、应收账款
	3、预付账款
	4、其他应收款
	5、存货
	6、合同资产

	（二）长期股权投资
	1、评估范围
	2、基本情况
	（1）郑州市城市排水监测站有限公司
	（2）河南新泓光谷新能源有限公司

	3、评估过程及方法
	4、评估结果及增减值原因的分析

	（三）固定资产
	1、房屋建筑物
	2、设备类资产

	（四）无形资产
	1、土地使用权
	2、其他无形资产
	（1）其他无形资产概况
	（2）评估方法
	（3）评估结果及增减值原因分析


	（五）其他非流动资产
	（六）递延所得税资产
	（七）负债评估说明
	1、应付账款
	2、应付职工薪酬
	3、应交税费
	4、其他应付款
	5、一年到期非流动负债
	6、长期借款
	7、长期应付款


	四、收益法评估情况
	（一）收益法评估模型
	1、基本模型
	2、收益指标
	3、折现率
	4、收益期限及预测期

	（二）评估计算及分析过程
	1、营业收入预测
	（1）污水污泥处理收入
	（2）再生水销售业务
	（3）营业成本的预测

	2、税金及附加的预测
	3、管理费用的预测
	4、财务费用的预测
	5、营业外收支的预测
	6、折旧与摊销预测
	（1）折旧预测
	（2）摊销预测
	7、企业所得税的预测
	8、追加资本估算
	（1）资本性支出估算
	（2）资产更新投资估算
	（3）营运资金增加额估算
	9、营运资金回收估算
	10、净现金流量估算结果

	（三）股东权益价值的计算
	1、折现率的确定
	（1）无风险利率的确定
	（2）市场风险溢价的确定
	（3）资本结构的确定
	（4）贝塔系数的确定
	（5）特性风险系数的确定
	（6）债权期望报酬率rd的确定
	（7）折现率WACC的计算
	2、经营性资产价值估算
	3、溢余或非经营性资产（负债）价值
	（1）基准日流动类溢余或非经营性资产（负债）的价值C1
	（2）基准日非流动类溢余或非经营性资产（负债）价值C2
	（3）非经营性长期股权投资账面价值评估过程

	4、权益资本价值的确定
	（1）企业价值
	（2）评估对象的付息债务的价值
	（3）所有者权益价值



	五、引用其他评估机构或估值机构报告内容、特殊类别资产相关第三方专业鉴定等资料的说明
	六、评估特殊处理、对评估结论有重大影响事项
	七、评估基准日至重组报告书出具日的重要变化事项及其对评估结果的影响
	八、上市公司董事会对本次交易评估事项的意见
	（一）对评估机构的独立性、假设前提的合理性、评估方法与目的的相关性以及评估定价公允性的意见
	（二）评估依据的合理性
	（三）交易标的后续经营过程中政策、宏观环境、技术、行业、税收优惠等方面的变化趋势及其对评估的影响
	（四）评估结果敏感性分析
	1、营业成本变动对评估值的影响
	2、毛利率变动对评估值的影响

	（五）交易标的与上市公司现有业务的协同效应及其对上市公司未来业绩的影响
	（六）交易定价的公允性
	1、本次交易定价的市盈率
	2、可比上市公司的估值情况
	3、可比交易案例的估值情况

	（七）评估基准日至重组报告书出具日标的资产发生的重要变化事项
	（八）交易定价与评估结果是否存在较大差异

	九、上市公司独立董事对本次交易评估事项的意见
	（一）评估机构的独立性
	（二）评估假设前提的合理性
	（三）评估方法与评估目的的相关性
	（四）评估定价的公允性


	第六节 本次交易主要合同
	一、《现金购买资产协议》的主要内容
	（一）定义
	（二）本次交易方案及价格
	1、本次交易方案
	2、本次交易价格

	（三）本次交易的支付方式
	（四）标的资产的交割
	（五）过渡期损益处理及本次交易完成后滚存利润安排
	1、过渡期损益处理
	2、本次交易完成后标的公司滚存利润安排

	（六）标的公司治理
	1、过渡期内标的公司治理
	2、本次交易完成后，标的公司治理

	（七）债权债务及人员安排
	（八）协议的成立与生效
	（九）违约责任

	二、《盈利预测补偿协议》的主要内容
	（一）定义
	（二）业绩承诺期
	（三）承诺净利润数
	（四）盈利预测差异的确定
	（五）业绩承诺期内的利润补偿方式
	（六）整体减值测试补偿
	（七）违约责任
	（八）本协议的生效、解除与终止


	第七节 同业竞争和关联交易
	一、同业竞争情况
	（一）本次交易前上市公司同业竞争情况
	（二）本次交易后上市公司同业竞争情况
	（三）减少和避免潜在同业竞争的措施

	二、关联交易情况
	（一）本次交易构成关联交易
	（二）标的公司主要关联方及关联关系
	1、净化公司控股股东、实际控制人及持有标的公司5%以上股份的股东
	2、净化公司下属子公司
	3、净化公司董事、监事、高级管理人员
	4、其他主要关联方

	（三）标的公司报告期内关联交易情况
	1、购销商品、提供和接受劳务的关联交易
	2、关联租赁情况
	3、关联担保情况
	4、关联方资金拆借
	5、关联方往来余额

	（四）本次交易对上市公司关联交易的影响
	（五）关于规范与减少关联交易的相关措施


	第八节 独立财务顾问意见
	一、基本假设
	二、本次交易的合规性分析
	（一）本次交易符合《重组管理办法》第十一条的规定
	1、本次交易符合国家产业政策和有关环境保护、土地管理、反垄断等法律和行政法规的规定
	2、本次交易不会导致上市公司不符合股票上市条件
	3、本次交易的资产定价公允，不存在损害上市公司和股东合法权益的情形
	4、本次交易所涉及的资产权属清晰，资产过户或转移不存在实质性法律障碍，相关债权债务处理合法
	5、本次交易有利于上市公司增强持续经营能力，不存在可能导致上市公司重组后主要资产为现金或无具体经营业务的情形
	6、本次交易有利于上市公司在业务、资产、财务、人员、机构等方面与控股股东及其关联方保持独立，符合中国证监会关于上市公司独立性的相关规定
	7、本次交易有利于上市公司形成或者保持健全有效的法人治理结构

	（二）本次交易不属于《重组管理办法》第十三条规定的重组上市
	（三）本次交易不适用《重组管理办法》第四十三条、第四十四条及其适用意见要求的相关规定的说明
	（四）本次交易符合《关于规范上市公司重大资产重组若干问题的规定》第四条规定的说明

	三、本次交易定价的依据及合理性分析
	四、本次交易评估合理性分析
	（一）评估机构的独立性
	（二）评估假设前提的合理性
	（三）评估方法与评估目的的相关性
	（四）评估定价的公允性

	五、本次交易对上市公司的影响分析
	（一）本次交易对上市公司持续经营能力影响的分析
	（二）本次交易对上市公司未来发展前景影响的分析
	1、本次交易完成后上市公司的整合计划
	2、交易当年和未来两年拟执行的发展计划

	（三）本次交易对上市公司当期每股收益等财务指标和非财务指标影响的分析
	1、本次交易对上市公司主要财务指标的影响
	2、本次交易对上市公司未来资本性支出及融资计划的影响
	3、本次交易职工安置情况
	4、本次交易成本及其对上市公司的影响


	六、资产交付安排分析
	七、本次交易构成关联交易
	八、本次交易补偿安排的可行性与合理性分析
	（一）业绩承诺及差异情况的确定
	（二）业绩补偿安排
	（三）减值测试补偿安排

	九、本次交易符合《关于加强证券公司在投资银行类业务中聘请第三方等廉洁从业风险防控的意见》的相关规定
	（一）独立财务顾问不存在各类直接或间接有偿聘请第三方的行为
	（二）上市公司聘请其他第三方的情况

	十、关于本次交易涉及的相关主体买卖上市公司股票情况
	（一）公司内幕信息知情人登记制度的制定和执行情况
	（二）本次交易涉及的相关主体买卖上市公司股票的自查安排


	第九节 独立财务顾问内核意见及结论性意见
	一、独立财务顾问内部审核程序及内核意见
	（一）内核程序
	（二）内核意见

	二、独立财务顾问结论性意见


