ENSASESERRAT S (D

RELFIEF RS THE L3R 5 BT IS B0ESR
BRESHAB U CGEHD

HEFHEAN: RLESEEERAF
HELEN: EREBRIEFRLAERAT
H . —O—_—#+—-_H—-+hH



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

REAHIEY R 2 UL AE 5 B P IGRAR BOE SR B B e 4 (BUR iR «
FE) F 2021 4 4 A 23 HIRAH EER S 3 FEM R GEE YT [2021])
1442 5,

ARIEGEINPAEA S U B AR L, M. 8. AU Had
(B E S 2, (E R EHIE 2 v T AR S SR, R R R AL S 7
B T 32 AT SR S5 PR T Bl RAIE , AR I B T A B G KUK o AR S
G A AT 2021 4E 12 A 10 HIERA L

RIEGRE TS, BS il IES T 3 5 R 2= AR I Eh . #
P A, BN (B FE & A B S ARE S U 5, AR A
B4 T 1) A UL B R AE R P AR, 7000 5 R8BI KU 2K 2 Re g, B
W, XA (D) B EIE. AL, RS R NER IR, #&
NS SRAGIE S BP0 S 1 [RD B, 7R AR HE I 4 5 % o H B A 25 SRR, T RSB
UESR T 3 BRI 51 R R etk AU AN IIE SRR A AR RGeS K= e ]
B B UK B I U 5 47 PN AE 3 8 8 T R o A PR A R o A
SRR T, STIEERELH TR BRI T R DL K
AZ Gy BN 45 22 S SR IRV R XU, 48 e 7T 3 BN I B B K I KU s T 3
SEAT T+0 [R186 52 5y, HOWAN AN UK Bk i PR, PR RO AT RESR I HS BE A JBEEE Ny
FZL B B30 D« T3 KR G 30 AT B0 ik 4 (5 BE U R 25D« MM
AL A 2 HANE BT AT Rg R 10 K (FE N HBTF T &R T IS T2 R, Wi
ANREIEF AL T, MERANRE IS, TR Sk — @ st AR &6 . ARIEE 4
FRAN 3R B 5 4 mT LS I R AL B DR s i, ARFE G Bk &, B HhRm
i HREALL %) XS A R AR A S 5 4 8 7 o W R o D 488 5 L A3 2 AR A1 i B R 2 2 A
VAR, FFAEAST SR AT R I P B o R B T AR 02 58 5 U GRIB SUIE S
Peoi ey, Reow MRS EAE: FRITEE0 AR, JEE BB 4LE B 5 AR 84
R B9 P RS « PR R R ZE AR AR AL 2 58 H AR I XU o 48 e LA £ 1 IR 55 1 X
AR et N N g A T o N o 1 e 5 B Bl L 1 v R
X . 2% TPV Y3 F TOPV 1 5LAT IR AR« IR AN 4 B AR 7 2 KU 2
<o 3 BUBE (B X A R A I ARG S5 55 o B 7 B N SRR R B BE 1R B 0 “ K 7



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

JE, FEAR AR R TR G , R BRI 5 B G (7R Ak 5] B 58 R
H 5 H AT 5T

BB RV ASEAS F L B R 53 10 S5 0 B AT IS A B 4 B 7, (RAR
EARE S —EBA, WA TERARIRE . 541 SO A s AR R,
e R TN 1) A 4 P L S AN U0 A b 1 R I R AR

PO R IR 4 3 A R T S, BB IR IR AR R I 2 2 R AT S

ARG IR R Gy, LTI RS 5 T G = TR A AL 4 L Bigr AL 4
S5 miigEee. ARG AREIES, RS HERE R EU R,
HAT 5005 0L K br 148 BA AR IR I 25 7 S AR AR IR AU WA i R AE

ARFEEHR TR PR AR = TR T R A

1. FEHRE A 1]

F/ab/ 1 B P o L R i S8 1= E =k L1 = N el

FETT S A HIE S OB 25 & PR B R A 2 (]

2. WEFEJTIE

(1) REA (8] A R AR T I S, F i 25— 4 [ 24 28 40 b e 2K
He4a, BIBRHEAL S 20%ES ;. XREAR S M N I E T ISR, Sk 2i—4H
P AZ AR 2 3000 53 TEHIE S 5

(2) FERIRFREREA T, EHOL S LA PR BRI R %S (TaaS). P&
BIIRSS (PaaS). BAFRIRSS (SaaS) VLK AR ESRMLIRS 4 0G5 m1Fix
£ 1 1T A A ESRAE IR RE AR

(3) & EiRfrifipeAcrd, feiud £ —@E AR hiE b mICH2, EHE
AT 50 44 HREFAE TR BREAR, A2 50 RIFAaiN; £ F—F A 7 HIPIET
ARG T HFEARFIR N, WAINZA R IR TR

3. TRECR AR IE AL, JFREMERT, BERTT 0 M 1 26,
DA BN RE AR AN I 10%.

A IR IR BB AR G 1) 77 28 I AR IREAS JEVE D0 A E Fie B0 BR 2 =) 9t , 4k«
www. csindex. com. cn.

ARG AR R AFHRAEIE, B85 H 1T A8 52 B HE T UE A BEAME R TS 0 4
ENREIN , AFFEFEUE R /N BE AR 27 A O IRURS: 7 fe B4 B0 R e R S 2 4 1) AU



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RIEGIFAERAIE S, B EHAIEARBIER R TARES AR50,
B GBI NAE SRR R U5 3« AN S AFTE U A I SR R iE R R 5

B LA R e XURS: DAY P EAS — B0 UG

ARG PR SRR R 0 A DR RSB ARFAE P R 3 8 B T BB L B L
91\ HIEZ5 T 4 2 a0 A S R A PR R , R T — T il P AR S K
S XS UAT B R AIE o B B ML) (R 5 3 N EELA LA 0 A 5 LA ) AR AH G
PERERUON A BE G AT KBS PPN, A [F 8 S5 MU R A PPN I iR AN [H], BRI
B NG R XU S5 T A 55 B8 2 S A v XU WAL o R AIE PR R W] BEAE AEAN TR,
P BT NN AR 3 <55 ] 55 12 HRBS B LA 14 05K 58 R R 7K 32 e 77 5 77 i AR 2
[ F VT A 56

POt RN L (RS A D) (BN (e S R EE) 45

B S, A EFIWTEE SR TNME, A RO RR, FAT AR T
B, T ARG 0 ARSI AR ARAE, ARYE B B T H L BRIRAR . RS H
T I 4 5 B I KUK 7 2 BB T ARE B, SRR FE S A\ B A BT
P FAT 4 5 L 55 S ) At AL A i ST 3
AR RS UL R B A S G S S TR, R EHEOEH
2022 412 A 27 H

o



ERE/\ EeEEaRAT

R O oS MANAENENT CBLTD HZEWIE CGERD
H
e A 7
B 35 U A 8
=L RSB 15
L o= N 25
Fiv HRIREHU o e 29
AL - 0 - = S 37
B BRI . e 38
N BB E GBI . . e 39
Jis BB ETR D . o 40
+. BEMBREEEREE. ... 42
T BEEHIRE 58
R - 66
S EEHI 71
T, BRI 72
TH EEEHAEE 73
TR R G oo 79
FH. BEFHAEBB ... 81
TN BERESTEHE. o 83
T BERERBEE . 84
T RUBIR S oo 92
. ZEAFARNETE. KILSESMZRBEE........... 105
T EEARAEREE. 107
= ESHEDNRIRAREE. .. 124
0. NEEHHFRAEARRS ... 144



PNSA

~+E
—ox

—1t.

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—. %%

(CRELAUET IR = TR EAZ 5 BT ISR BOIE TR 5 58 3 4 53 U W 45D
CEAURfRIFR “HH S04 B “ A F UMD K (R N R IE SR 1%
PR VRD) CLURfaIAR “(Feii) D (AT ERIETF R B B G isFE B IME) (B
NRIFR “CCGBIEINEDY D AR HRIETF R S EN B EHINE) (IR
fRIAR CHH TR "D (A TF BRI TR IR B 2k A5 B IR B B MR ) CLUR T AR« ({5
BFINEY D ARSI HEETF S 2 e M S B B E ) (LA i
Fre CRahtE RS ERE D )y (AP TF IR B R &Ia F iR 5120 3 5——1i
Bk 151 (DU AR “adokeias) ) B ORIAFIE R = 15l
RGBTSR BOE R e e G FH) (UMK “Eea ) 55,

AHE e 8 BN RV A Z5 U B A AEAR A R R 3 1R T 1k PR B A8
I, JFXEESCE. dERPE . SEREMERIEIA DU

AHE ARG A S U T K SO R S R 1N AL S BN &
FEBA AL ] HAl N B ABERAE AT 5500 45 B W R 45 02, BN A S50 A5 4
AT fif B B Ui ]

AHF U PIREAR SN REERRS, Jah ik 2EM. 2eaH
FELVE R A A AN BN USSR o Rt vt 3 H 3k < & A B
R RE, BN G R AT A NS S RSN, A e i
NS R H I & & R ARCAAIE 32, IR (gik) . S a F b At
A RME EA BRI LS5 o He G BB T S e An A5 A N AIBURIAT LS5
VR [ 5 4



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= BX
FEARHEVH AT, BRASCE A, TGS ERAA 0T & L
1. BEsASSE: FRIAPIEY IR 5 A8 5 B Fe $0iE 25 7%
V EESEIAN: RS E A RA A
3. BEFEE N TREREZUERRA A RA
4. BEEAF: 18 CRELPUEP IR = TR g 5 B s He H0iE 55 # 9t
BEREET) PO EE A FRATATE ST A4k 7
5. FEETL: FRESEHANSERSIEE N AL ST 2 (RILPIE)H#E
R LA 5 B IR BOIE 25 45 U SR V0 SO AEE WM RAT ]
BRIBIT RN 7R
6+ HHVLAT LA ERNAT: 8 (CRLHFIEF SRS LA 5 BIF
IR BOE SR I S A U0 45 S LB
7. BEMFREAL: B (RILPIEPIBIE LA 5 AR5
UEIF R BT S B 6 i AR B A 5 )
8. A MRIMEE: 5 (RELHIE BT = H PS5 R iIE %
UE5 8 B G B 6= T VORI EE ) B LB
Ov EWRZGHAE: 18 (RILPUEY R 2 THE A 5 B e Ha 0iE
HRRES EH 5 A% )
10 VEEEAN: Fi b B IUAT AT RO A0 S 2 AT BOE R IS
R AR AT B B DL R FAt 0 B 4 R 2 S N ORI I GE - Yl 8N SE
11, (FE4iE): 482003 4 10 H 28 HAH T maeBE ANRRERSHFENR
SOETRSUGET, 220124 12 H 28 A+ EeEANRRERSHEER
SE RSB, H 20134 6 A 1 Hisuit, 4201544 4 24 HEE+
ZREEARRERSELZZASE T NRESU(EEARRRRSHFEAS
KT B S<rp e N R FLANE HE CE> S B3R A R oe ) 1B 1E R (e N R AT E
UESFFE BT HE ) AT LR HAN I i HH PR 23T
12 CBEETMED): fadh EE 2 2020 45 8 H 28 HWiAR [F4F 10 H 1 H3L
T CATFSFERTESR A0 B S A BN LM I B A B INE D) BT HL DGR AN I A



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

fEIT

13 (fFEHEEIME): FEPENER 2 2019 457 H 26 HAiAf. F4E9 A 1 H
SRR, R4 2020 45 3 H 20 HAFEREME S (OCTFE e 43Uk 75 1 020 2 1) ok
BN ABIER) CAFFEEUF SIS G A5 B H ML) LA BT A i
H BT

14, CGafEpik): e EIEN 2 2014 47 H 7 Hafi. F4E 8 H 8 Haljis
1 CATFSEEIEH R TR S IR I IME) KA WL A (s BT

15 (BN RS EEALE ). 48R EHFR 2> 2017 45 8 H 31 HWAR. [F4F 10
1 HSH (AT SR8 IR 5 £ 55 S sl M KU B B8 ) B A LG
X FCAN i R AE T

16+ (FEEIESHRE1): /P EIEM 2 2021 46 1 A 22 A HE2 A1 H
St (A TSRS BB BB E 8 51 58 3 5 —— 0 BUE S48 51) KA bl e
X AN R AT

17 HEIEHES: P EIESF BRI S

18, A G B AARBOE S B i 4x: 4 ( LIIESRAE 5 2 5 BT Tl X 4
HOE SN S SE AN ) 58 LI “78 5 BT IR 8 4 7, WifR “ETF”

19, ETF BieRE& . BOERES: KA a ST TARES, 54
B B HAn Rl RSB E T A4

20, FEEFMNFN: 182EEE RN, WA [RGB H &
SHNEE A, ARESEHEAN. REEANNELSBERE A

21 M ANFEBEH . TR RIE A SQE AR E PR THE R R S B AN

22, WU & FRIRVETT DU R IESR 4R L 6 0 . 7Erh AR A RILFIE RN
EVEB LI AR BB A RBUN T TSI A LR i N FlbiE AL 42
A4k Bl H At 2H 27

23\ FRENUI B TR LIRS G A ) (R Ui s #H 2 5
UESF 5 T & WL EL 845 510 BT e SUMUA 4% 08 &

24, IS T : 05T G (AR BRI 3 5T N UE 7 B ot o 1
IIED BARTAE IR E PT LA B 16 [ B8 VRS2 8 IR SR 4 AL G (1
[ S5 41 PRI ATURG 15 55 2



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

25. NRMERKRBAIHHR L T (AR SRS E SN
UEFFBER R INED) SAHSRIE A E , isHPR B BN N R T B gt AT B
UEFF BB B AME N

26, BN BT E: BADARGEE . PIGREEE . BT H5E A
N TS AR AU $5 5% 3 LRI A2 A B o [ M 2 90V ) SAIE S 43 B ik
AL BB NS R

27 BEGAREREE N TR S A R AN 55 100 BH VR B L 4 4 A 1 152 %
A

28 e S5 TR T BB BN S AL HE S &, R A
IPEREE G A R B Rt AL

29, WHENM: FERLESEHARAF LR E (HEINE) A ELE R
E I H A A A, ISR A B 55 B IR SR E AT T RSB RS
PR3, AR B B S5 IR, AL A B AR LA A 0B A B < F A T e A
7 (IMEZE AT

30 BN 877 E B IME) A ERE R 2 M0E B A 21, i
BEEHANTRER) . SR AR A S G Bl 55 AL

31, WA TREEEE B SR E PR AL &8 B 55 TR ALY

32 HRIIRERIACER TR 1« $6 45 & CHI R IMED AT [ E M 2 R e ) oAt 2% AF
H 2 < BN F 08 (R BRI A AR A Bk [Nk 35 RIESR 2 =), SRR ARIMEE

Fidss: REEEIL. 8. D/ BEMAES, BRI
Bt NG K/ BRSO ST A S EUEIC . BT

B TEREAMEE S BRI SR 3 0 AR AN A A p AR AE
Gyid 4k

34, FICHUI: $RPEEIC ST NI . ARG K EACHL Dy b EIESR &l
SEARTERT]

35, LHRIESRIK T FR R NAE T EREZR S LA A IR 5T A 7] L7 A
JFALH EIRFIEZF A 5 Pt AR BRI (B A KD B EIRFIESR A2 5 B
U B R Ik

10



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

36 A FANH - 183 S 5 B IA RPN 2 M3t 46 FE 144
N R ERER SRS KR T, AP EIER S B memiln
E]ﬁ

37. EEGRZLEH: fREGRMENESGRZEEHHIE, £l

PG R SRR, HEERM P EIF NSRRI T LA H
SHEEM: TBAESMPREZ HEZEREER 2 HiErn, &K

A 3 4~ H

39, fPE: BRI G A R R LR RIAS & B IR

40, TAEH: 48 BWUEFRAT S5 . IRYINESRZE 5 BT IE# 22 % H

41. T H: FeRENUTERLE I 8] 52 A5 0 N R T8 ] sl L A b 5% FR s (1)
s H

42. T+n H: #588 T HEZSE n M TAEHAEE T H)

43 TP s FE AR NS G Oy B I L 8k [ s A b 2% 1 A H
CEZTAEH AR IGEAL 5 H, WAL S AT IO

A4, JFTBONTR): FETTTRCH B <ee 32 o 8 [m] sl At 52 B F) s T

45 (IS HN Y 45 IR 28 55 BT R AT SER € EHRIESRAE 5 A8 5 BT
FRIEHIE Sk 45 S 40 ) CEFEHAREID . P EIES Bl H G R T A
A KA S A IR B0 45 BT R ST AR A W) 9% T 58 5 T A8 5 B TP IR 2 4%
PR BN FAL S S AN CEAEHANED MIESERAN. PEIERE
WWHEEARTEA T _LWHIES S 5 BT AAT AR SR . e 80 S 4R r

4

46~ INW: TRAEZEGSSARIIN, BIB ARIEEE G & R AT S50 S A EE H
IR e BT N

47, . RREEFAERE, RENRYEREE G FAHE S0 A RUE
LA N S [ 75 R (1) FR DT 1) 8 < 8 RN B U S A B AT

48 WER: JRILGEFERG, T BREA N LI G & FAHHE 5 U 450
SE [ 25 A SRR ik < 300 S 00y R U S s P i A ) [ x4 (04T

49 FR VIS B 77 BR . i k2 e BN G (0 P DA 2 o BRI A7 o JRE [l o) A 25
EY=Nb &t

11



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

50+ FHIARI . SRIEBTN HRIWE G O A, $20 e 5 [R50 A S AR
RATH G B BN Bl WU Al A

510 RERIRH AT 35 G A0 BURFAT A JBE [ e A, 2 e B & 5
A5 0 B P B A 45 T [ NI AIE S B BAR B 22 A0S FLAb R

52 HEUETR: FRAZEARNTEEOT & 10 2 i a0 ik 27

53, Bl AR faH. RERIERE T, BORE LA G FIAE S0 P
€, HTBRAGUES P A il /e 1€ BRI &

54, BLEZR ARECNHIE L L] B B B P EHE S 4 2 H G T R R
/IR L 8z E] BT H R 2E B IR I T AR R B AR 22 s $ BT N WA I B8 [ B 5 5
AR BN TR AT PR B < 2 BHURR A A /0 R B [ B AS7 o 7 FRU I g Z2 20 F i B ] 1
R

55, WG Lo i 2k B B AALTHIRAE T H H AL [ 75 B rp 2 A ) =4
H OB THE, TR B0 70 i R e [l A QB I3 e S R &5

56 /NI R[] RAL . FRATE S HIA A T B iR R, 5T
NFRI 8 [ P i < N g /S RO R ] LA Py S £

57, BG MBS A 1R E EANSCE 5 a8 B ZIER H AL AL
By Ik 8] PO AR 8 22k < N AR (I (10 FR DU R [m] 75 AT 2 45 UE 2 P9 4% JRIE 53 FR) S I
AEHE TSI i B HEIE SR AT By A AEAE Sy I T) A R AT B 3 G A0 B2 25 A, TRIR
10PV

58, eI E. fEREEHEARER SIS HE, AR HEA
ACHIHTHR T, F2 M LA R B I 5 B A Ik e I BB AT

59, Wi VPUT H - FE 8 BN THIRLIE 00 B FHE G 1R 5 b A 45 250 914
KERZEHZ H

60+ G AGHENS KK Fallm PP H 2 e a5 e Eiiiar—H &
S AUFEZ LR E 131 100% ORI A& A SE G B 5, 0 DLKE 40 AidT
CARPSEV ISR RN D)

61 FRMITEEUF G A SR PPOY F AR B Fe Bl it 5 2k < BTl — H
PREFREOSCAE 2 Lhyd 25 1 LA 100% IR R A ZE S AT 5, I DA G 0y
WS H s B EErHED

7

sl

12



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

62 PREJFREL: FE I UEFEECA PR A R g ) T A AT B R R v S A
#

63 FEALRE : FRES A AUREA NAE AT S (AN [R5 B LA 2 8] 5 it 114 3% 58 e
FRHE G 0y e B WL IR 44

64 FEREUESE HANL S FRUESR A AL — @ I S R MR A A B
TUESF, A N N BV P (0 23 S FOAH A 2 M2 5 S AN 2 )k 5%

65. Jt: TR ARTIIT

66, L&A : RIS BELAF. WA, FFAE. LLIEHNE. R
ATAERR R L SEIL A A A IO B PR3 FH 3 4 08 7 Sk 1) A N 28 FH 10 45 44

67 BB B EME: FREGIA KR LAMIES . WRITERAR . BeRik
H A M HEAR B 7 (R AL A

i
&

68, FEE B TME: TRE ST BEREEE N USRI E
69 AN TETHE H G B ERR AT 5 0 2k S #UE 2L

70+ FEE T AE: FETHE VPSR G T A A BT OME, DU E B
{E AN &y WU E 1 I 2

71, MUEB T FRAF G BRI 2 FE 25 1R A AEAT {5 2 900 R 1 4 P
TR (5 SRR IMED BE 0 ELIE I sty (R0 4 80 N sl o B A AN
vty o R o G LT ER Rt ) SRR

72, WENMERIRBE ™ R TIEEEN. W & R B R pRhs &5 SR R o
CAE BRI S T LARBL B, WA EA R T 2 HAE 10 4325 H P8 =]
SHATE IR CR UL e SR AT SRERTSCRUARAT A0 . (ZMER . il 2
BRSBTS AR A TERAT ISR L B SCRRIE R « RURAT N 553 24 Tovkidb AT e ik al
A2 oy Wi 5

73 WL S EERCEE T2 5 BB HAENLH] . f5 EHRIEZRAC S5 Py IRYINESR
52 5 Py A B HE R B 22 Sy A BR A =) CRAT T FRE IS 58 5 i) i SL R
P2, A A AT B P BT AT DU 2 e 27 20 W) B2 20 R S SN RE Y B N X
A5 B L (SR - S B ISR T 37 58 5 LI L@ AL 5 ) A B SR T AL
Oy BHREENUE] CPriid™) MR T4 o B s L] CoR8E™)

74, WEBGE: TR MR RIEN MRS A E], 2 A HIIESRAE 5 BT IR

13



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

SRR S g5 Al [ A ARG 2 5y kAT FR A, SKSERILE v B Y I A A IR & 58
GyFT BT . UHEIE T T OB AR N 1 BE SR R

75« ARIHLTT: SRR AR EAARET . ARl G HANRE O 2
(55

14



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= ESEEA

(—) eI A

SRR RahREEHARAF

R REARBEX (PO Btk 3678 SENXKNE 23 |7

IrAHNE: RIBETTRPE X D370 59 5 RIEEPFREFH S0 A FE 16 2

ROALH: 2004 4F 11 H 8 H

BB HER

RS 95046

RN FlE

HIEA: ARTTEA ]

T BEA RSB 4E)

RLFESERARAT (LUNFERR “AR” 8L “Aan]”) S EiESs e
EHZE RS GEMEE S 7[2004]164 ), T 2004 4F 11 A 8 HOL. AFE
WA N TR 5.143 1278, BRLSEH 9

JBEAR A TR JEEAL LA
W ISR 5 £ B e A A PR ] 51%
KEEFEHRIEL A 16.8%
PN 5 A IE BB R T [ A A3 PR A ) 15.6%
TR I A IR 5.6%
T8 R I 1 A B kel A RRE KO 3.5%
R TR BB B A ikl CRIR&1K0 2%
B R BARRL BB B S ikl CHIRG O 2%
Wl R IR AR B A ikl CRIR &0 3.5%

it 100%

(=) FEANRFH

1. FEF R TEAE B

EERRSE A, A, M. P [ B bR A PR W 5% B ARAT
AT IR BE ] L A A o R B B R A M AT R A A A PR

15



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

55

JBe e, #, AR DTSN S S BTN, AT AN . BT
WORHE B AR A PR A 7 VAL B . EES.

MEEE, EFH, AR DA ERESF gt 5e it oo TR, AHUE
BEREAIRA FCOOBH, Wil = M&ARAT MY, S (hE) Mg
ARA PR A T L5052 T GRS M, DT W SSOR A P B 0 B ) R LA ik s
GRS E T,

SRS, EHE, FEMS T, FEMEE TR DTS MR R R IEREIRG T
AR AR EHK RS H, SR8 R AU T IR TUT AR PATE S
BAE, N EA T AR ST 7 M5, S A R S A w9,
TR Z WA IEREVRAL TA PR 2 m WS, Sl e e IR SO A BR 5T4E & vl i 2
ZERE, NEHHE EREN THRITHMEA R RE, & 0 ERA AR
AFES, FEFHECSEBRAIAE EA R A R E, NS IE BN /NS ECE
PRAFEFK, BTSN F IERRIRL TR R A IR A R EH 1.

s, EE, AR PIEIREE CRIED Y42 A BRA 7R 5 R
[ 2 BT RAGFEI T A B R BUEZ# S B AR 1, It (A [ 34 R 2 7]
WP B R A A L KA EFEE IR ST A AR RT3 H &8 . BT RS
FEARITE AR DS, B E SRS S S, S HERE O S, KEE
WA RS EHARATESR, BEH, RERSILER G RAFE
R GEERERN. BEH, PESHMEHRAREE.

SR, HEH, LA, Wit TEEESEHGRATRLSEE.
HEZIL., B MR BRI . BB R SR A MR IORZE R
SFAT. AFERSEL. AFRKAHEE., JUEAAF KA,

A BR SRR, MRS, Wt o PR B BERAT AL 5V DY S AT [ B AR | 2 2
AR T AL K AT AL A, B B R ARAT AL AT TS AT AT K B,
B AT L A X AT, B RARATHOE IR S 28, SHNRATAT
K B e B HE L B, AR R ARAT 7 B B A RIS R SRR Rl
PSR B R, BRI AT BR A W B BT IR
IR BRA A ST A R EF KM A

16



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ErEoe, MOrEH, W, PHEXINET 5 Rk b 20, iEHERY:
EEGE LR, BUTIL R KRR . BB

TS, JINTE R, W, BRIL RO E ORI KIS R HR . B
K.

2. MH SRR A

WIS, WH, AR PHEILRIESRA R IHEA T RIIE L a2 B,
BAIEHARFUEARIRZ SR, B TRAE TR AR TUEA R L
IEFH A, PREFEARITHMEAFEFE AL, Jb O S 238 b
L ZREE IS ST, BHESOVITTIT A S B PR "R 2 7] 5 22 B e f
S5 G HERE TP RN F AT, BT RS FEA BR ST A 7l 55 5 I e 08 7= B R i 22 20
GEEMRMAAH, FREEX S EE AL,

XL, W, A P  E E BRAs B BR A ] B A
PRARTE B A IR A Rl s iF 23, RN S B IEERAERH i) ARA
AIPATIES . 28, LR EWRARAFSE. M5 EE SR,

WA, W, it PrAEAb BRI 55 B Im, AT Je i) s i ot
AR AENES S

fritet, W, Bit. HEAARNES G SHE T . %S TR,
HEHE R SAEMEI., I EE, AN R NEEG I AZEH.

Treded, WE, Mt 2001147 NBRSLESEHARA R, MEWR
G BB A, PR ER R RS L E I, e,

SE L, W, il PHEREESERGRAR &M MEH, b
FreE N g E A RA R LRI, 2014526 1 0 R AR &8 A R
AFE, PHEmB= mEE, AR MmN FR S EHIT B4 8

3. EE BN AL

BRI, B, WS WS R A

RS, RIS, it JiEE RIS AR e m R s, b
RERGEIE AR, MOl A B G S e, ReR e E
A PR R WAL BRIV 3 e S 20 B, o [ N 0 A R ) [ A 2 74 o R %
23, 2011 4 7 AR A ~w], BUEA R ELSEH [H  Uaa IRH

1]>f



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

23,

FBeHIsEA, RG22, Wit P ERESR i st B st vt o LN &

ACHARHE A ] Sl A m 22 B, T8 AV AR S BB PR, h TAEFEA IR A R % 5T

HELS, EEIEFAC R B RAT — S, JbnOE R R AR SRS, FEsiREE
7R EE . IRIE AR, AL S R SR B, TAREE 5 e i i Al
B, FESEEWAE AR, RS IME AL, 2011 4 8 AmEAR
EarAAFE R TIE, WEL AR S S,

RRZESEAE, RIEZE, WECEM L. e R T B2 T BB AT 7T 61,
FEA TR AR A B, MBEEHAE PORIL K, ER
REHERAA, K. BIEAE. ®HL . 2017 5 3 AEARTE, EmAL
A E AT FE, LA R RS,

Nz seds, BB, Mt e RN R B A R A7 — 2%
B Bl KPR ERE AT B S HR T, KILFFERE B A RA R %
#ANSHRIAK, TR EHESEE (FRTE. HEEHENAEH, 7~
A SRR A RS B E S E R, 2HIRE R AT R A AT A
ZFBEL. 2015 4F 6 HINEA LN, HEFRZ eSSk, S, JUEA

B 4 22 7

WA, ALEa, AR, AT ELRERAT R AR A FEH 21T A
ERALA, KPP NG REARAF Ly Ar B SaHl, KPAFREARS
&P IRSHEE AT AT R A S 2. 2014 5 6 AMBEALXR,
e Folk g Bl AR BEEPE, ITA A& L L

EmEAEA, B8R, AL MBI PR T BUETR A 5 by
ST, BB, WHIERFARIUE AR HE BEIY S 18 HEE LAY

L NE SR EI S B, SRR IR ITE 2w iR 55 10
. 2006 F 8 AINEANE, MERERXTH. NESGHHMESSHE., NES
B, EAXFEREK.

4. AR eam

MRS AE, TR, 7 FIETF e, PitEr ik & Pk
WHRAFBIIR . Friedk &8 BB M AR AR LB, 2019 4 8 AN

7

Hl

H\%‘é
=

%
H3
M

il

18



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WAARRNT, THAESHEITER . THERSAFUERMGIGN). 50 TREOIEFR #5451 I 4 H 4
23 (2021 55 07 H & 2022 08 ). BUEAAFIRELI. RoLHIFHE TR
5 BT HGRIR BOE S 4 0 S G B I G S A 2 B | 5L PR BT R R e S0 SR ALIE
HWHRRSREEEH, RAPIES AR BRI REESIER R RS R S5,
R ELHEST REIRVR R AR B i A4 R B S S 2 3 KA IE R A E &
R RO KA SAE S PR R S 3 S 2 T K AL 758 5 B P R BoE 2 4%
VI G R LA KELFIERMEIANY 50 28 5 BRI I HOEH R i &4
L RIAHIERMI AN 50 58 5 R TSI BOE 53 53 08 B S R AL S FE S 20 1
R ELHE T L 58 5 B Fe O 2 B e 3 S A 3 L R AL IR S TR
2 b3 P AL 5 PP IR BOE SR R B B S B S A L R SATIETHENL AL
Gy BTF AR B S 4% 08 B G O G B 22 10 K SLBNEARAE 5 BT I e 4L
UEF R T e S B 2 21 R SABNVARSE 5y BT AR O 7 45 0 i 4 e ik 4
G REAHIE N L e E R B R SRS I BT A S S 22 P | R BAHIE
PR PSS 5 B PGSR SO R R S B S A 3 L R A H IR R R
Bk A R IR I & R S RSAH IR IR BN 32 /A8 5 7
IR HOE SR R G R S 2 2

PTG 225

MREE s, EERAFIA]: 2021 4E 12 A 10 HZ 2022 £ 12 A 27 H.

WS, AEERESTA]: 2021 4E 12 A 10 H& 2022 £ 12 A 27 H.

5. BRI ONBLT R SRS 012 U ) Ik A AR 55

BRERJeA: RAF R, BT RER IR . el ain, 5
SR,

REZESe 4 AN A RIS, BB RS AR 1 AR B R A T K

Aot HRHRIEE

Z2HE 2ot e a4 e i o3, HeAT [ W a0 22
eSS R ATRE MY SEZS

TS R O A A B B, B,

BN RZ IR SRR R R
(=) REE&EH AT

T

F%

19



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

I, HIRFEER e, PEEE RILa b R 2 € 1 AR A Oy 75 B2
ERuEIINY &N AN CAEIR ik S TR

2. PEEGRRETE,

3. MTEEKAFR S EE . Rl AT IR

4. FRWEIL GG R L e e Wt 2 Bo T 58, SN [ R AR A A\ 7>

5. BHATEEE UM I gl 2 e 55 2 TR

6 SRR T . R AR R

7. WEIFAERESHERR, FEEES R, B

8 FPELG G B 55 S B R M5 B3 I

9. FIRME HER S HHFH ANKE;

10 DRAFFHE G 8 BV S5 iE B Aie . O, SRRAEABAR K Bk

11, PUEGE N4 S, RIS BT A AR 2 A7 S8 R A BN 83 St
MR ;s

12 VEAHEL S ERE I 2 AT (B &R 205 1 H AR 5T

(9> He4 % B NKWH

BB B NGRS VR AR

A EBNARE AT (P NRIEMEREZRE) . (Eeik) . (a1
INED CHBINED . (5 B INE) SEBNERNIE D), JEARW @ Ag 4 &
PERIRIRE, RECA RdE i, B IEEEAT A AL

B HNSEIEVEAT VR AR

A G E B NARIEZEIE N LU MT -

C1) Ry [543 W7 B Al N W=V [R] 1 22 < W 7™ N FIE TR 358

(2) AT 75 HE B AN R 5 e 0 7

(3) ) FH 3k < 77 B WA 55 22 AE DN ik <y B AT N USR5 = N AR UM 2

(4) [ A AR A NS s B 7R IR 5

(5) 2 A7 HEEE

(6) Mt IR ST E IR R AJTHE B R ZAE B NFEE PR, R
i N KIAE 5y i 2 5

20



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(7) BrBURSY, AHHEHE BATIR T

(8) VEHE ATBUERUA  [EHIE I 23 e 28 1 HAbAT A

2. BesHKE

(D) MREAG SVEEE ML G & FWRLE, A& B ) J5 0 5L 50
WA N B R 7

(2) ARG ZERAC, #AREA RN ZRANSUT T H Ak
= N R 26

(3) AHIFTEARIIAR AR AIA SR BES I mE  WARIKIE AT
MRS T A SR TTRISELR, BRI HIZERNFEE R R
MEFAH R AL 55 5

(4) AN NFA T FE R B 77 FHIE B AT N R 28 AROHIE 2552 5 S HeAt & 3))

(LD A8 PN B IR L 5 P 842 o | 2

1o PR 1 5 )

(1) AT 2> ) RS 3 6 20078 o A W) I A IR TR B o, J8R 8 P
e e i P S AR A B P E EN | W e SN SN

(2) JSLAEJFEIN 2> A AR b 55 7 B L ORI L LS & T A
B, FEAEAATSH T VL K s /A T ST ) RUBG 5 B ) S o R ], 3R
PO BRI PPAS AR 2 B RS IR, FREEAT IR ST IR

(3) BEPEIEI . XU ERAZ O A R Y & XU, AFArT o] B F) e ST
ZELABIE ARG . A E N H R s

(4) AR R H ) B R R AU, BT A L Ab 0 ™ 43
SPRATEITE TS s SAAT ARG E B EEANMS A AR B A, AR 53 TANS A B ki 2
B33 S I FE AL T

(5) JEIHPETEI: 23 7] RS ARE 28 7] 48 SR 7 £ S R B R T
DR B 55 ISR AR A S Bt Sk RS AT TR RV A, ) FLE BB R Tt AT
GEISAIREE <8

(6) EREEMMAEGHIEN: FHxr GRS BRAE R, T XK. (5
FH RS MR 1 1 AU BRI AN [R5 s, R P S VRN 8 BRI PPAS 73, ST 58 46 A XU
PEHIARbR A FR, A1 AR 428 1) B8 2L U P A A 1k

21



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

2 DA BT PAY T R 42 | 4 2R 45 4

O] (RS B A R AR A IR . AN AR RS, s E
B U B e A ST, LSS A T TSR TR ER T B ARG PP A A 2, %
B T I R w0 RS B R IAT . BRI S, AR N AR AR )

(D) #EH: MTHERAEAFKEEGIIZE . WEIEHE. XSS,
T 25 1) 23 =) ) B A T2 T KU 5

(2) BZEK: MATHEENA, BEMERSNT, SNFEE S X
FEI 2 DR AR A 528wl RRE IS A AT XURS: 25 1) 5 T ) AR o s

(3) WHRRKE R FIHRFREEWHIEE. FE AR5 i E
WIE 1B NI E a7 e LE

(4) RS 8 B2 B 2 40U5E o ) UBG " BRI, 20 8 ottt Jim L 23 it »
ZH 2SI it T T At o P PR DU T DX 7 2 R IR AT H A e e XU 7 B
Foy MR 2w A USR] F b, 52 25l 55 A0 8 2R 57 UG | H AR AR 9%
S ) A EE R JXURSE B S 1 R BRI W ORI 2 BOSGE, WEEE K X
B I BRI 5 TN B E 2 =) XURS 7 BR A1) B L R s X DA AR HH A $T L,
AN S ALY /A S B R SE K

(5) WG Aotarfhg e WE TR, SR F e ME
SR ZHIEAT EIE B ST, LA e 3% AR B LA XRS5 S R A iR
Al AEE. WERR, AR A RS E IR G

(6) W EEH: EEREZHRGMNIESHIE, RIESREHAEH
BB S5 REAGFRAE N — LR, AT 5SS
BRI S 1A, DRAES BRI 5 K Fh SRR oS Rl s
PR SUE WUES BTF B AR

(7) #iHEe: EdisHAGUMMTELR T, HE. P IFSeE AR
MV SSIE BT PR M XU B A S VAT R, DU HE A R SE IR B . 50
YrEAN S H A

(8) MESFHRITT: RS B R — L S5 80 T BT S AR TAIHRT]
BN ASEE T B RS S A i 5T, MTEAT A m KB BRAR Y, ST AR T
WS E B ARG A AT RIZED, HI TR0 A2 R F A AU



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3. PN AR I R ik

(1) PR il il

8 ) JRUS A 81 B L A A A 5 [ SRR RN AT R A ) 2% TR
EHIE, HWEHRSERE . B ENEE BEMEE R AemaEE
HKF, R MUCETR T, BRES O EHFEA AM it R BT H
RS0 IR A AL R 1 B, R 25 TR0 ' B B ) Ak B2 AT 5 A R0 7= 1 2 4
TR B AFMEE, REFAFRFIER . XA wl T i) & F AR, SR
SRORITIT 37 IRV, 72 IR AR ROV R, 0 5 ol s P72 B it 4t Az
SrEHIRE . S B IR AENVIRFRIRE . AR A I S BRI, Bk
AT RE L AR ) BE ATV 14 U S A% ol 5 AR S 1

(2) W& E B B2

AIRERFERE R, A FHE SRS RE, AR REBREK, AFAFE
ME B TAE, SEHiN A RS EEHRS SRR E A, WA, NS

TARSERG— ARG AR, &R A A ME B K M 2 HEAT & I

SRR A RUE S RS B s R B ISR, A
Wi TH 2w AR S U IR RE )

(3) B T4 B

RGN EE T TAE, ARSI A TSI, NERE T s H RS
WHRHTEAC )T, A PR IR o m BB S50 3l P 04 o) R XU 7 2 )
W PR R, DM AR e R B SN E AN SE I H AR

(4) Bz il i B2

FESL T 2 T AR I B AR R R R AR, B IR 2 5 & T
F2 R FLA L S0, BT T R 2 Tl 55 1 S A% I JEE DA R S A AT A R 5 g A
HARZE WG AT BiEHE S 2 T 4 S ~F A L R IE SRR, e TR
Gk HEIHIE . N T HRIRIE S B e Ay, A AR IS L T S AT E AR,
FAEAZBOEE P, KR e SR s 5 et i dHar, Feh, FERE
FEERZHIE ;s T B b2 B St BUR RS, #I5E 1 52 3% MRS SO A
W 2% 22 I

4 PR AR FELAT A 8 DXL 475 1] F) 5

S
/D
b2
e
<

23



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(1) #37. feNEm R, EENERIE. AR @4 7 NS, &
BN GRT WA W 2 1, BRSO SHE s A 1 S A GUNAL, BRI
FEE AL, IS 28 N S IISCRE, R B A B E T, I IS

(2) FIAEI B MK RN . AR, 4 1 A,
RGP IT . BRI e HE T, TWRAFRMIT. AR
(AR AL, AR S a3 XU 5

(3) @0, AEARIATTAER. A RIS @4 1 RIS, RN AT
U E SRR BADT, JFKINR S B AR R 0 XU e A, BLBYE AN
ol IR

(4) AL 28 R PP S SERRET . A RIS TR B R
e, MAEEHRER, AP 5 2 FlIsfEA RIS A FENL 7 H R
ERREE R R, KRS AT R JRICR, SRR I 53R S 48 XS
MRBE, AT LA i BRI il Y 5 5

(5) I NERIERG. AR VAR NSRS, W NI R
gt BRITERGE, XTI RE LA A% o RS JEAT 4 AT S PR S 4% 5

(6) M I EEAL R AR BT B RIPUEEAL . BRI KOS 12 1) - B
EE ST HCR AL XS B BT, ) DUSRoR i za s . ATk A B AUz, PAE 2 ]
LI RIAT R e, Ok RS REAT 70 il S AREeE SRl et s/ D 2k

(7) SO IIEI. ARGE 7B, P A Ti4ess
AE B HIEE, A TR AT e, 428 XU .

5. BB HART G MR A ]S

AN FV AR GE7 S HERFAN S8 W HI 2 A A F HFE 2 LEH R
HITTAE . A A RF 75 WY BL B 56T A Bl 9 e B0 WA, DR AR VR AR T
AR AN 23 7] b 55 S AN e 35 P BT 422 1)

24



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

. E&FEEAN

(—) HEEFEANHR

1. BEAH L

LR ERE B R A

Ffr: HE (R BHR S IREXERH 618 5

IMAMIHE: TR T W 669 SR 19 B

BEREN: WE

FOLAFA]: 1999 4E 8 A 18 H

AL HAtm AR AR (R

HEHE RS LR R HE R L S5 IERHLAE (1999177 =

FMBEA: BHRPACRIEIR T R E L T AR T

AN RREAE

FeFEE S MAECS . IEIRVFAT[2014]511 5

BERN: I

AR HLIE: 021-38917599-5

| 2 78 22 UEZ3 AR A7 B w1 0 5 O E 2RISR AR 220E 57, 1999 4E 8 H 18 H
A F G IR E R CUEF R A R AT . 2015 4 6 A 26 HERE %iESF
A A BR A mAE _EAZ P L A8 5y UESR iR ON < 2 227, RIS 96012117,
2017 4F 4 11 HEZRE ZEFBAR A BR A WSS B AU IE Eise
Ty, H RS SCRIFR AR 22, SRR “GTIAY, JREEARIS 4026117,
B 2021 4F 12 A 31 H, EZERBZIERRMAR A 7EN AN 89.07947954
LR NRTR, BEEEE 5 ZEATARM 1 KA TAHE, FEEEEE 31 XK
EFHA AT 16 ZIRA AT 339 FAEFHEMGEA 7 ZIATUE A, & i
BT % RO S IR 2 — . 2008-2021 4, A S+ D4R AL [EE M 2>
IEF A F 2 FPM PN A 28 AA %, N H RTIES A JI3R 15 1 B P

2. EZARIEH

MR e, HEEEE, TEAMEERL 1970 4 10 A, &k,
R GEIM, DATE TR 2R3 5 A A . 1993 SN TAE, SRR
BZUFREHEa S, HEREREE T ORBAH, e KiFREieE

25



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR AHER, “AESMA—HmaE", SRS F ReREE, +
EHEF M AL E SR TR Ram FAAEZR 1, SR st 1)« Bl OE2TE
B R E PR RAET 6 7, BV I 2011 4R SRR H i 4, 2014
2 AT ERE 2 5 e e A

[ 28 22U S A B B P AR B, DA B2 A fB HL A e < Lk BE A% S AR B
B pn, BEANA RSB THEAR ZFEEE . IEFMRAT ML, Mol
ABERE T EUET . vl FEM v, A [ Ry 0 B T 4 o i
WA ARERBR S a, B RE S T aml, &ih &5 . ISR
A, RSSO EL. T AR, B AL R AR
NP NAJIN S

3. BEIE WS AE R

[E 2 21Uk 7+ T 2013 4F 4 H 3 HES RS EES LR EE S5, T 2014
F5 H 20 HEPHIES B R B SITE TR, TSR ATFHERS ., EATFHE
HERMITE RS EEH LR BT WET . BN RS, @il
HELWFEHEBIA BELERmBNNLE RS, NESMTRE N AHE
BEBRFTE RS . BRE IR PIER R SITE R UK, TR T
NHERE HEeT P FETRETR REESSESITEWS, 5EE. T2,
Kil BE. KI5, S 2 ZEEAF LRI FARIEY TS GEXRR, #ik
2022 4 8 H 31 HIEE AZEEESE 54 K, BRSSPI SERE E3RE T E A
I —BUA AT .

() FEEHRE N KA il )

RS H AR

TR Ay [ GOR AR AT R S A =] A SR BRI e, o P R
ORAE B 7= FEAE 0 25 10 2 (10 {4 R0 5 TR 35 10 B A BRAT 83 o 4 XU PO A 2
VPO A%, A RO SN % 0 KU 1 AR A B, il SRR EE AT, R
PSR AREA N A VER G

2+ PRI 4L L5

[ e 2 UE SR E #E o 2 v ) T S 1) 25 0 2, o A ) XS B 1 e v O
HUAL s A FIE 8 & B R T B RS A S B &, WA R 278 R SEAT A B

26



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

X IR B B KT IR AT o U SR ARG B T DA A R U AT RS B 5
MBS BEAR . SRS VAHEER . FEARXEUTER, DALTHRI 5580 5 S HoRER

12 0 A JE AT FLAR RS B PR BT AR

B FLE BB A S B AR AZ 4% B 5 D BT il AR 8 0 XU 2 A =
&, o BTl o AR T R A RS i B OL , PPAbAS 2 XU BR AT 17 DL 2 th St i
W PEEEF RTINS IS, BBk 5518 S AL EAT L AL, B XU i 5
ARG DL RIS AR T i B RS VG S AL BN, B R RS B %
N IBE LT, DO B R R FH AT VAL e XU B i R
HIUFIAL BRI R FAT N SE BT

3. PN BRI A R A i

s (FEEVE) CGaIFIME) . GEFFSREEEITE L5 E BIMNE) SEANE
M, EEFEEAGDE 7B SAIER R G S UE E RS,
RIEEITE WSS BTG, 24, MR B (ERE e EE LS E
BEATINED) S (B ZH 277 B 0 0 A B4 ) S5 RUR B AR RURE ) ([ 28
B ZAETF G U S AR B R )  (E B 2 5 i e R K F T S
SENVEEARE ) CEZH 27 B 08 M IR s A ) (B ZH ko7 B 0
B IR BV EIURE ) (B8 Z0IE5: B 08 B S 8 B R 2%, JFR
Y& AN I b 55 IR R FEAN I LA SE 2% o ABINY 558 B AL, TR RG05¢
BT, B ARNLX AT HE B, WS TAE, HRERME R LT Aot

B GAUE NIH I I 30 55 A AT XURG: A Z A #7as  SFrh PE i AN SRR R
I A B AR S PN A RS2 s 2 e R AR 7™, DRI 2R e I iRk AT
VEs SAATEE B AT, P& s MBI R 40 AL
FEISE RGUFRATHI K E s SO0 ™ A% (10 b A rh R MR 2, A B
WNERZHU, LA BRI 2R R IRANEATIOEEAE, WALA
PEOUSEII B, BER ARl Atk 0d T XU B Ve A OR s R0 ot & TR g%
(< X0 BB NV 5508 4T HEAT A B REAZ B, DAORAIEFE G408 b 5% P s 42 11 RO A 2K
.

(=) FeEFE AR &8 B et AT B 5 AR

1. B

27



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BT AR (RS, GB1EINE) 5/ RIEHIEIIIRE & (EEE
) 25, filE R B bR B, RS A AR S TR R R 1A
POV BB LL . T IR A AT AR I, RN SRR B BRI E
WG S G BT R B R, kR ERE R 22 . 76 H W OSSR R ISR At
(KB G AR RS A oh, WG BN R IE AR R & SR8 AN 2
SR ST ER TR 6 S A B RIS TF S L FE 4
H ) % < 1) B 5 [ % 4 BRI RIS L BRI B r FL S AT I Bk B AT
B A

2. B

HEIENRNESERNGER (SR GB1EINE) 57 5
M CGEEEFD AT R, B KBRS EE AT Y IE, B Al
RN SR BA AT R . BESAEE N A BRI X@E A E AT R A, B
BB TN DRI o BE4 BN JE BT N\l R0 35 00 3 TR B A RS P9 4 TE 19,
BT A NAR S P EE N 2 o BEETEE AR DS S TN R MAT A, M
SERPHR A R EE R 2, R IE A A SR A I

>

I

28



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

. HERERS B

(—) HEEHENH
L. FR I AR M IE SR A 7]
(1) ZRPGEZE AR A TR 2 7]
Itk - LT IR X SRR B SRR R E B 10 2
ML AL TR X SRR 5 5 CBraKED 12, 15 )2
PERRN B
PR N A 18
2 R LT 195309
P HE - www. dxzg. net
(2) ZR SRS AR A BR A ]
IR TR Tk el X R BHAE 5 5
VEME it - IR Tl el X A FHAT 5 5
PEREN LS
5 F YN il
7 IR F. 1 : 400-860-1555
Wk :http://www. dwzq. com. cn/
(3) ZRJ7 W0 & 27 B 3 A PR A )
IMAMNE: g HTARIC X 5 B 88 5 AR W E K JE 16 #%
TR PR VA DR T AR BT X BR SR 10 MRk
PN WE
RN AT
% MR HL 1 1 95357
W HE - www. 18. cn
(4) S B BAE S B A BR A 7
Il A ATIBA T A R 188 %5
FEN ML AL T RABH X 2257 8% 66 5 4 Sk
PEREN B
P YNSIES

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

% JIR HL 3% : 400-8888-108

P41k - www. esc108. com

(5) B IEZ= R F A A BR A 7]

TR HiRE TP T ORI X BRVL VU 5 5 ) PN E PR @ 0 85 19 =, 20 2

FEN L T T ORI X BRI PR 5 ) N B br gm0 3285 19 )=, 20 J2

ZEEREN AR

HRR N : Bk

2 LT £ 95396

P4k - www. gzs. com. cn

(6) HEIEZ= AR A R 2 7]

IA ML AC S AT EARE X 5 B 48 S EESF KE 20 2

FEME L T AR IR T AR B X IR R KTE 7088 SHHRHRAT RE S A 2

FERRN KA E

BRRN AR

% IR FLTE 1 95558

R4 s www. cs. ecitic. com

(D HEIEH QLUHR) HRTTEA A

IMAHLNE T BT L X IR 222 SESEERER I 1 SHE 20 2

(266061)

FEA I - T 8 AT L XIS B 29 SRS R)E 15 2 (1507-1510 =)

B ARERN D E R

RN AN

% MR HL 1 : 95548

WXk sd. citics. com

(8) H [H 4 5 UE I A PR )

IRl GRYITAR X 75 FH %5 AR P A SR SRR P 95 TPl A BRER 18—
21 |2

FEA I PRI T AR HE X 2 4 i A2 SR SR 45 0 A BRER 18-21
2245 04 J2 01.02. 03. 05. 11. 12. 13. 15. 16. 18. 19. 20. 21. 22. 23 #7¢

30



ERE/\EeEmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BEREN EE

P Y NPIES

R HLE : 95532/400 600 8008

WX 4 www. ciccwm. com

(9) H FE HRIIE 7 B A PR A 7
ottt bR G X PG E 4 8 Skt 1 SHE SR KE
ML G T E G X PR ES 8 Sk 1 S 7 & 18 )2 101
PEREN BT

P& N« 2 E

7 JIK HL. 1 : 400-8888-888

R4k - www. chinastock. com. cn

(10) P ZUEZ B A IR A 7]

AL L ARE T T 2L 86 5
ML AR B BF R T &L 86
B RRN g

BERN: 21

2 IR LT 195538

P 3k s www. qlzq. com. cn

(11) e RKUEZF A A R A 7]

I bt TR O R 1508 5
TNk : b T 2 DOFT IR B 1508 =
PEAREN S

BRRN 2550

25 LT : 95525

WX 4 www. ebscn. com

(12) VAR S B H BR 4 7]

IOy Mtk - EE T AR X KA 2R 36 5
TR < A8 T 2R % 268 5
PEREN e

31



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RN TS

7% Mk FL T £ 95562

R4k www. xyzq. com. cn

(13) fe 2 e 22 A B BR A~ 7]

I ML 22 R B JE TGS SCAHT X R RE TG 198 5

TR - 22 B8 G MR T BUSS ST X R B85 198 =
BN B

RN Vi

2 R 196518

P dk - www. hazq. com

(14) HFRUE I I A IR 7

okl mE AT RIS X VT AR 2% 228 S AERIESR

FEM AL R TV AR R % 228 5

B REN KA

RN 58

7% B LS : 400-8888-168. 95597

KXk www. htsc. com. cn

(15) HGUE 7 B A IR 7]

IraH A E CEdED B HER SRR X 759 5 30 2
EMbAE: P E (R Bl SR X e R 759 5 30 &
FEREBNRER

RN - HB %

7 MRk H1E : 956011

P Hk - www. huajinsc. cn

(16) A5 1E 5 B4 A7 PR 7]

IIAHHE RYIT B X 2008 i 1010 5 EFREFERIE 21 4%
T L BRI 2 X AL TR g 1012 5 E{FIER KE 16-26 =
PEAREN skghid

PPN

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

% MR HL 1% 1 95536

P 3E : www. guosen. com. cn

(17) B EZR A BR BT AE A )

TPy bk VI PEA B B T LD MERT X XUBL A R TE 1115 S A6 mTRAT K%
T L VP64 R S TR X TSk 1689 5

PEREN HE

YNNI ]

2 i HL T £ 956080

W3k - www. gszq. com

(18) ZAFUE 7 IR A 7]

I L PRI AR H X AR HATE AR — 8% 119 52215 &Rl K E

VEMF LI -SRI AR FH XA FATE AR e — i 119 5 25 G Rl =

P RRN TR

BRR N A

R 195517

WX 4k - www. essence. com. cn

(19) ] RAUEFF I PR 7]

TPk s )N R X B 8% 26 5 KIUESRKJE 36 1%
VEMF AL 7 N AT T IX R AL 183-187 5 K#R4x) 17 43 # (4301-4316

F

e RN P

RN 3R

%LU 1 95575

W3k - www. gf. com. cn

(20) FH R UE 77 A A R A 7]
IRAMBIE RN H X AR — B 111 SRR KE
VEMFHUIE PRI T8 XA S — i 111 SRR KR
EEREN ER

BRRN B

33



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

% R HL 1 - 95565

WX 41k : www. newone. com. cn

(21) 77 IEUEZF L0 A IR 7

IAMHE AE R EA B X AL PUFR At 27 S48 OW A Ji 40 2

VM W R KD TSR X SER P i T BURAR E PR R 22-24 )2

PEAREN

BERN e

Mk H 1l : 95571

kX 3k - www. foundersc. com

(22) 3B E I3 B0 A IR 7]

TraHihl: BT EIHIX AR 689 5 10 B

FEM L BT EHIX AR 689 5

EEREN AR

PPN

% IR LT 195553

WX 4k - www. htsec. com

(23) 1 5 2 5 P e 27 BR A )

IMAMHE H 8RS BT T X CHrli X Jbarg % 358 5 R s b K JE
20 1% 2005 =

A B8 S BT R X CHrii X Jbatrg % 358 5 oK s b K2
20 1% 2005 =

PEREN: EIRE

RN

% MR L1 95523 BY 4008895523

WX 4 www. swhysc. com

(24) B ) 2RISR A PR A 7

IrAtdl: EHETTIRIC XK R 989 5 45 =

A T ARICIX A SR 989 5 45 2

PEMREN R

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PR RVE
% MR 1% : 95523 BY 400-889-5523

KX/ ik www. swhysc. com

v SR HRIMIESR AT RAA AL G e R TR IE SR AR (R
HERZ G2 SUPALESR BT S 53 & Wi ).
3y B E N ATARAE AT VA ENE I IR, IR PR AN AT G R K LA 1
NAFECRIHEIN, HEREEE AT AR,

() Bidhli
LR R EES B LA HAA IR A H
Afr: AERTHT PRI X AP R A 17 5
IMAMIE: JEHTT P ORP R KA 17 5
PEMEN: T

Hi%: 010-59378856
fEH: 010-59378907

(=) R WA AT 5 T
AR b T A R 45
T BiEmT AR P R 68 SR AR 19 B
IpAME:  EHETTARIE PR 68 S ARE RO 19 B
TN HHA

Hifi: 021-31358666
fEH: 021-31358600
Z M. B BRpE
PR N: BRpite

(V) 2 ih i 45 frAn 2 g it 22 v U
ZRR: BHEAKE P RESTHMHES T CReikE @& 10
AEfr: b AR X KW 1318 5 2 AT KJE 6 B
JroAHE: RIS 202 SR IE O 11 #
PATFESZ G L

Hiif: (021) 23238888

35



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

ZINEM 2R SRIRPE . REERR
BRARN: MR

36



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N BEREE

ARG RS EEAMKE (R4 o GBIEME) « GHERE « (&
BWEINE)  (EEEERD) R EEEEMNE M, HE I 2 E
VAT (20217 14425 3CHETUEM . AR SEEE ] D920214210 H 22 H £20214£12
H6H . & EKIE P RTINS P, A5 EH LK EF A G 8y
252, 112, 600. 007 N 1T, A RO M IUCE S48 T 1) 7 A= iR 2 122544, 8278
N, BEAL S5 A A IR 55 4R 08 & S HOR) B 4 5 i 3611252, 112, 600. 00473 4>
W, Ot ANIESHIRA NS, A8 EESMEREE NA .

37



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

t. ZE&ERKAER

(—) HEEGFAM

AEEAEFRET 2021 412 A 10 HAR

() FESAFEE I 0 BE G 0 AR A N B 5t 7 R

(BEAF) A%E, ESE 20 A TIEH BRSO ERA A=A 200
B B 4 BE P 1A T 5000 JiToIB BN, B4 BN 278 58 B 5 b 3 LA
Weig: S 50 A TAE H HILRTRIG M, ARKE N i RIS 5 R 2 E R T
BATIEHE 200, HERAFEREMIFRFE AR,

P T R 2 A RUERS, IHRILE .

38



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N\ EEfFRTESEERL

N T IR ERERPR FRE, S B BN AT AT B G A W SR SR AT A 75

(D e 0y AT 55 FA) I )

ReEHANMFLMERSOEEH, K (EEEEETNE) 1AM
SESERT A T

(=) Feg A S 5

S Oy B 5t 2 BN A BC U B T, O B O U AT 2 e
WHIAZ AT Fe 3 BT S5 ) LB A B AR 22 HEA R A BN AT A

BT IS, ARSI B S0 B A S S A NFFA RS0 8
Homns KRR, (E R R B2 O R AT N R AT B0 22 S 0 o 22 4 L
LA R AR o B DAL A B 7 AL I B Ak, ik e 0 AT B0 e AR A A
NHB e T SE TR R . R i Ha, e miiira N Ha i e
A=A BRI AR H LS5

N S A LR s R AEAN R B ) e BN A] AR R e A AT
8

(=) Fe B E M Ik

B AR AT H A BAR IR R AT A AR

CPUD QIARSRA TR 3 I e A A S0, 2 7 BN AE S B4R A3/ S50
RN A AR B AT I B, ARG 5 2 U e R SR AR AT I 5
NI X E 0 I BRI BEAT I 5, T8 R BEER R ER AR 1
R 2 B AR LA N AR 2 e B . R RBL, e i 5
ST BT R O BUREAT NPT R O BSR4
8055 ] 5 LA ) LT SR e AR (R SR, HL o [ 5 bR Fig B Lo

o

39



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

i ZEEHHH LTS

(—) HEMmE

BEEAFERE, B& FIISKMN, BB A ( EIES2E 5 FHE
PTG LAY, 18] RIEIESRAE B BTG L

(D) BEHANFESD CEMNTRFNESEENRETE) MET 212
JGs

(2) Fe N A AT 1000 A

(3) (RIHIESF 2 5 FriE SR 4R e B4 b u) ) e i HoA 2% 1

Hegr LA, BEEEHANYE FIEIESRAE 5 FTEAT BT . B SR
FHRUETR RS Gy i BT, B BN R A G e R AT SR BT S A S

AREEH 2021 4F 12 A 23 HigfE BEIIESRES Br ETA 5 .

(=) B Lzt s

RIEG TS RHIE FIESAE 5 T E A8 5 758 B HIRHIE S22 5 BT 3L 5
BRI FHEIESRAZ 5 FRE S0 3 4 Al ) _EHIESAE 5 BT s 2 R I
HAREIE L 55 SN ) 547 I

(=) &k EWixt s

BEEmP L g s, A NERZ—1, RBIEARZ SR 441 b
W5, FHRTEIEE & %R:

(1) PR AHR IS5 — K HE 0 LT %A

(2) HeER%IL;

(3) FEEMPFRA N K voE 2k B

(4) HeGRZEMA L A

(5) FWHIEFRAE 5 Fril R 2 260k B i HoAn 5 % .

AR (1D (3D (4, (5) TR R A A F Ak B bl b
WHIES2E 5y T ik BT, AR 4 mT 58 5y Y Tl 0 470 B D R ER A PR 8 0 1)
JE BRI GIR B G, TG RR AT SR AR AR H

I AR S B O DNZAR B E AR M F e B e O 4, MIBE G A
W A AP T S AR AREE N ARG I EN, JEATIE SRR T S SR S S
I B R A B T 4R B AR IR AR 2

40



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(V1 e HSHGE (I0PV) it S A%

B PN BE B BN RAT I SR LA 75 5 5 1) 8] Y AR 3 5 i BN
SR AR FH T8 [ B AT 2 A e o A % IR AIE S (A SR O 08l LI R fe i i
HIE S 1HE (TIOPV), JF i EIRAIESRAZ 5 e Sy [l N kA, (s
NZZ Gy W, TEEZER MBI 2% . RS i E R B AR T R

B HIS 5150 = CHRIBIRE (L5 A rp b ZRUE < B A 25 AR -+ HR T D [
T B PP OR AN I e A IE I3 R KR S i S A A 3T 2 AT+ BR[| 355 #
A LB 0 AR A U 55 (0 B B 5 I S i A 3 22 A - FR R R [ 7 0 255 1
e B A TE SR IO RO 5 BT A A A 3R 2 R - R DA [ 4 v ) 0 UL < 0
53 /)N FR U R [ B0 82 PR B <A A ey, B ERR ) B 03 31E 55 ) s B AE
Pz IC R A RN AR KR TR  IEZ A S s PSR BOH BR A 7 72 R A
AT SEETAM R H it R B SERVE R AN L R e B B SR I08 N E i3t
b2 Fotiks 55

B A A TS LAY & LN AR B N 3 .

BN URBEEMHSHHETEAN, JFFlUad.

(LD AHFREHIEA T EREN 2 BAChLig K BHIES 58 5 oot 6 bl
A2 5 RN SEAE R AE B REAT AR, S & FARRL T BUE S, 2 e
AT, HHESCEA A IR G ARG AR

() # BHREZFAE S s o ENEZR LS A IR SUE A w80 7 34 b
oy W EhaE, FE e E BN AT DAL B AT IE 2 RRE e Ja B I AR . 2 BE -

(B AT SR FEM EARF IR S OB AR ATIE T, Ader]
CAHE AL AR 5442 5 T AE N B A UE SR A2 5 P B3 38 5, To s 10T J i s
HANKRE

41



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

+. EESBHH B SRR

(—) HGFE [ 3%

P 2 A F A [ 5 i 1 B 66 o v U T [ M 55 £ 5 M 37 T 4%
VG S ] AKX L 5 4 %) P ) AR B2 [

BEG B NAETF A0 A0 R I BE (RN 5% T 4 F G [ B SR R (4 1, I
AR AR 1 10 A% B I el i 4 R A [ A 7 o R R AR AE L A% B I ek
H TV [EI A HE 25 78 4 BN, S AE A 35 2 BTG HIIESRAE 5 BTl ml, JREHE 4
BN AR

FEARRZAM RVFRE LT, RS BN EA T LIFE R, BeEbkss, Bk
b 25 F B B 1] B 75 BT OB G B R S AT A 45

(=) HA U RIIE (Bl F T8 H B i ]

1. FFCH KT8 [a]

P NAETFICH Fp 3R S 3000 o G AN BE [e], ARG TP H s . b
WRIESZE G BT RYINESS 2 5 BT IR I TP OE 5 0 TAE H o 85 RS TETF L
TP S ERF ] 7 2 ) R ] F 475 o 5 R BT HROAIE 95 38 5 T 34 858 5 i 22 5 B )
B8 S BRS04 A T R AN 190X TSR I I B TS 1) 33647 2
PRI A, HEEE I ARSI, P B 2 10 ER s 4 & R 1R e
NEEE R, R RSN

B GRAERG, & HIHIIESRE S 1Y) UESRAE 5 BT 38 5y i [8) 48 5 B H
ABAFIRAT 0, J 8 K AN 10t F R T T35 ) B 0T T JE A7 A 2P 2, (H
IAESE H TR IE (5 B INED) A e ERE A A .

2 HI. IR as H Aol 55 75 B )

AF4CT 2021 45 12 A 23 HIFABCH & B, B4 .

(=) HRE 5 8E[R] ) 5 )

1 “OPEHTE . A RUse el SR ), ROACER G e . e [l 35 DA gy 50 H 47

2« ARFEE W HIIHY . BEH A AR BeHR. HEEFAH
(ERS KT

3. B, T[] A SR AL AN AR o

4. B LIRS (CRIGIESRAE 5 FTAE 5 R TR Fa B 40l 5 STt 2

42



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Y Crp RS B0 45 5T IR ITE A 7] R T A5 A2 5 BT GRS X B 2k 8
RS ST SEtAn N ) e K EHRESRAZ 5 T o IR SRS A IRSUE A
) RAT ) FAMAR M FIRLE o EWHIESR2E 3 BT o [EIIE 27 B0 45 B A BR DA
S B BRI IFE A T AREE G A, 2 I R SAAT, IR SR
W45 R AT BT

BEEHNAERBE R VPRI 0L T, o B R BT R, A
WAHEHT I a6 St BT (5 B R INED AT RIUEEE BN LA

CPUD FH W 5 e [m] ) e e

Lo FR U RTIRE [a] ) R 5 2

PGt DU H A AP e o A < B N IR AT T8 R ARl
55 73 RIS [R) B2 H FR I T [l ) HR RS

PO AL G, 20U FROW T [ 7 R 4% A2 A o I B3 PRI
(8] B I, I ZRFAT A2 08 IR i e O A AR L i, 105 DU SR A2 R R ] 147 B 7 A e
A

2+ HA D RTIEE [ R A Aff A

BBt N B2 [m] HR S A 52 B 2 H AT B A AR R RESR LA & ZR 1
XS A, U R AN RS o SR EBE N5 HOAT & BRI AL 4 A A2 BOR REAR 3R
BORUES B ILE, BRI G & WA L& R AU AT & 2R RE [,
U B [T AN ST

FH A [l QP 7 o o R R D ] R 3RS 1 52 BT AR IZ BB — € e, 1
AR R T VR [ A3 55 s 1 S S B R o H D R [l PR A LB AL B Aff A
ZERONME . XTI B[l B RIS DL, BT NN LN BRI 2 3 AT (5 1k
BRI, B = AR BB AT A B K ER I B3 E AT 7K

PG I3 082 HOR RS2, BB RIS I B 22 2 H ol vl Sz

3. HHIAIEA] )i SIS D

AR Je <5 10 B VAT ] 37 SRR WS B MU ol 55 D e 5 9% D5 /L 5%
PR SE -

ARFh g FIEIE R A Tl B e A A A RS Ble s, Ble =il
FUAh A B3 S AT WAL FH AR b 25 FUN AN 2 5 28T R S B LA SRR o % T4

43



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S (R RN T [EY 55 SR A A AR HR &S & 07 30, Bk at. B2
FIT BT 0 RS P AR B 4 AR TR S I T (1 R e ) B < 0 A QR P 4 45 B 1)
2o HEBEIE AR A A3 UE T B ML 55 20 K O B4 B AR AR A 4 S 3K, s e
P B RS 53 JBE [ b 5574 B 0 A ARR PR ARAS O 7 2o F R D I 5592 K
[ < 22 R B < ACAR AN R AR A AT 1777 2K

BN T H MR, BAcHULE T HUSCT G 70 B e 28 5 B BT
7 AL 55 i <A A0 S WSO8 AT DA K I < B ARITE 550 A T+1 H 7R BRI 6 X
AWV K I = TR 5 AE T+2 H AP BRI AU, IR 4 R 45 H I
e TR R . BB AMEEEITE N,

BN T HIB R T, BAohULE T Hloi e 703 B uEZR 28 5 Br BTk
A AW 2 < A A KT A DA S B A2 BT BT I sy IR PR B A R A T BT 1Y
FAR BB AT I < B AT 550 A T+1 H B L5 e b7 6 B e AR 5 BT BT 4
T BB < B AR A LA e I Z B RIR 55 A8 T+2 H AR E Bl Z A 22U, IF
R R 2 WS R T 7« B BN G308 N o BB bR K A ik
27 WBE 1] AR )9 B A2 AT P e < A B AR R O R [ A P 1 e e AR 3L, IE 1 1
T, KIS E AT B R H S 7 AN AW H I, (R S H I
PO B4 AL 5y BRASWL s Bl AN A8 25 i DR S SERTe 2 e A HE A, D2 T ) 7 B
AZWC AT SEIR SR EE

AR SR AL G R NAE T SASUSUINT Ae BN RE I TR 20 (57 » DU ol 55 B )
L5 8 T ARG I BGHEAT AL HE

B BN SOG AT U AT AETR A I SO VR ROV BB, FE AN 0 AR
NS EM L R HTER T, XSRS FiC/p B e, O ST %, haE
BENK A2 8 S AR A S AE 2 B B A T

BB N L2 HE 5k < [ 010 240 S A b DU D [ A B 7 e ) R % I A2 S AT
AF BRI < ZE AN L < 5 AR AR o DRI B8 N L PR 5 B30 < 22 A e < 1 AR A 33K
R BE LI 2RSS » 22 e B NAT AU 2 5 IR ) 12430 B8 B A2 R BRI K
FH P I 5 U FL A I e A AR AT N B G B A K

CHLD HR VAT [ ) B0 PR

1y BB I 82 [ (10 22 e A7 00 5 g i /D FH DA S [ B P BB 7 o H RITAS I

44



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

<R /N FR L 8] B 29 100 347

2+ B4 BT DA ST AL 45 2 H B 30 2 >4 H IS (R 4 EBR, I 7E F
AEIN- R A

3 52 FH O PR A B R A AR N R e A TS 7E RN IR
e R N N2 SR S B 5 B R A A PR A < R I 3 O LA
T 26 KRR | 4 4 PR W S5 i, D) SR AR A7 B B i R N IR B A
He G PN TR RIS g AR5 1 ) 75 22, W SREDL b R e g e 4 A T A4
o oA RGBT B AR A

4. BRI E AR AR VFITE DL T, AR LR B o B ] BR 1 o
BN DATE B ATIR IR (5 BRI A RETE BN B A% .

(75D FRIERRE A XA B e i

1. ARESHBUHEM R, REBVNGRE 4 6, DNUSJESH 5 MrlU&
Ns FHEF= A B o Bl % FR AR I =R A . T H AR S BAHE 7E 4 Rl 5
T, IRHE T+ HA AR IBRFERTE L, SBATE ST, o) UG SR T 5 ek
YN

2 DI S AR B BT 3 R B G AT R Z A I GRS . IS BARL BL
G FERR R AT o TEIRIR A /2 48 JE AR R AL [ B S A, SR A
RIS GRS . B R. e ZF R IABK o B T8 [mAR AR 4
FEOED G [ P RT3 8 o DM O [ g 3 4 3 AR A0A

3y HIME . JREIRIE B g B EE NGt T H A TS BAE M H RIRRIE
FFAE G R A %

4. PLUE AL B BUE (R R S AU, G [ A R T HEAN BRI 0. 5%
bR HEWCHU 42, P B EIESR A8 5 T B e LA S5 SR AR DG 2

L& N AT DAAE AN I JOAH DI R ELAS 52 10 25 6 - AR5 A N S 1
i DL TN B G O BB . F D RE [ BT BRI A 45 B TRDBEAT A I A i o

(B HR U ISE [ 375 B ) 9 28 S5

1o B IE [ 7 B ) P 2

T [ HR U R [ 7 R A 5 A 500, 36 e /0 Y DU [ B 5 T o5 2 ) 28 5 E 7 P9 %
AR IES s . BLE B, T HIUEIEH . T-1 HILSZEH . S m i E

45



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Je HABAH I A 25 o

2. AAEUEFHIRNE

HAUEF AR AT SR R BT B 5 1 A B UE SR o H B [ 37 g
5 5 ) B DR [ BEASE ol IS () 4% RO UE 3 44 Bk UE R AR S B

3. MEBRMRNE

WA MRRIR NI, R R, B0 N3 B & R RIR SE 3 1 e
T & RULETES e 6 — & SR I 4.

(D BMEBRD A4 FEEL ZEIEHN Gedh Bk, T4
B FREHN “RFD DA B BREN “0a07) FBHEER (bR
ENCIBHND.

IR B AE T BIIESRAE 5 B BT B A B, AR LE L e e
BT, IZ U IESEAS SOV AR 9 B A

AT DA e B A T BIE2358 5 B LT 60 i i, e i 7 HR S <y
FOVEALE FH I AE Dy 2 B0 B0 0 i U IE 77 B A, ABLAE IR (Rl e A, 12 i
WEFH A R VHE LS E AR,

WA B AE T TR A B, R ARAE HR L B[R RE S A AN, 1A iIE
S5 WA U P ] L4V E A B AR

AR AN < B ARE F TR YINIEZ7 28 5 i b 11 1 s Jse LA R itk e 3 o 1) ol 31
I, EARTEHI . LA R G Oy A0S, 2R UE S b AUE IR N AR, AR S 2
SEBNLEEN, 55 NSATIRREARNK .

(2) AT LB & EAR

D SEAER: o LAILE B AR AIUE S — MO h T3 R A S IR S 3 o NG vk
TE RIS SENIESS o B A0 0CE FH TAR 8 50y 1 b 13 IE 2358 5 e b 17 (e 1

2) BREH: W T LIS ERIIES, SREHHHE AL A:

BREH=BRIUEFHFEE X ZIEFSHE M X (IS BRBEM LLE)D

Hor, “ZUEH S HME 78 U ZUEFRT— 58 5 H BB B S a1 7.

NS FIFIESF A 5 T S ks A 58 SR I R AR AR AL, WD IR 95 58 5 it id
W IS H AN itk

46



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WASCECIL g & AR O AR B A 08 A < B ARAIE S, B8 BN R AEE
FWRILAL 5y Ja KN, TTSEBR AN EAHRZE 55 3 F 5 5 FR e FR e T A A% mT
REA PSR TR, e s BNAE HIWIRE [R5 A 3 5 1 5 I e AU A
ELA], I SO A e A R TSGR ) < 0 e B < I N8 7 IE 5 1 S5
PR RRAS, T 8 R OCRER IE 2 OB ZE 800 R TS SO e U T 2R e N
BT UESF A S PR AS, T e <5 A PN ) 450 B8 N WSCHBOR Bk ) 2 01

3) BN ARy

T H, Hee s BALE HIBIE R 8 A e B ARE O Eu ], IF 4 el o
AR

£ T HIRg M RRESRF A IEF AL 51 2 D5 H Rk N2 HD W,
B BK A 2 1 B AR A A B AR AR 7 IE 27

N+2 HHZ, &2 mg B A IES:, W BLE Bl 8 IEZ= i 58
PRI A CBAE SR 525 D BOZER, 1 58 2k 5 BRIE AR 08 A\ Bidi 58
NRLANZ BRI A7 AR BEMIN G il B AR RS, U U A S BTN (5
WBARUE 7 SEBRI N AN 4B N+2 - HUSCREA T R R N 350 20 48 B ARIE
FFME M, B € e PORIE BB BB A RLANE IR

FrftEol: 5 E T HE, BRIESF S FrE® 25 H 2ik®l 20 HiiZikEsz
IEEZS T 2 B, WRAEARE A B A 8870 458 ACUEZR SE BRI AR
CRLAE SRS 552 5 B A I _E 358 a3l — OO AN T SR R N R 38 73 4
FRUEFF OB Z 30, e B <5 IR IS 5 B8 N BB N AN AZ R T o

ATH (B N2 H CEERGITRFLT, W8T HES 20 4
o HD HAEIRAERRE . B G MRS, AT AR R

N+2 HESE 1A TAEH CEAERBITEOLT, WY T HES 21 N2 5 HD, 4
B TN R L AR R R ) B A0 B S BB A3k 4 R S P DI e ] A 75 o 1
EFEN, TGRS F Aok Tit)s 3 A TAF H A e .

4) BARRRA A Rbds il ik < 1) RS v B PE AR R AR 72, Bk /e BN W) R
SE B BT NAEHT AT BLEL G B AR L] 5 1 AN 15k I P A 22 A 20 58 7 1 (B — €
el & EARLLEIRTHE AR :

. N B S IR R T % B 1 He X 100%
A %k (0 Y 1 AB RIS R XX
T BAUHL (o) IS 0 i 5 2 2 Gy B

47



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Horb, AZAUESR 20 B RDOZAIESR AT 32 5 HERBR B A it o, ask
FHFIESRAE 5 S 5 ks i R R A2 AR A, DA _EHEIESRAE 5 BTl F R E 1225
& i, ZEIEGMHBIFE BT NIZ ETF 5132 5 H R S5 e,
R EHRIESR AT 5y 526 iy BB THR T sUR A AR, DA RIS A2 5 il
KN SE B2 7% Jk 3 LA B 9 T

(3) LA EEAR

D GG e B ARIES: — 0 AR i Fe o B g Br, 5L
DRI AL B 5 B2 ) e iE 2, Bt 8 BN Y T OR3P 2k e U W A3 AR 2 Ji
VU 25 J5 PR A o B SEAT BB 4 B AR AR IE T3

2) BREH: T UM BERHUETR, Fe 8 PG 5 WL R
~EHEAN e BENIE, B e AeB. BE B AEBI T %
HA B [ 7 B AR i U TR AR SR LR B R (10 T TS %4

(4) BN EAR

D G BANLEEARIIES: B ATDGE - T FiE iy R = v 5k g
BORYIRIESF A 5 Fiv 111 ) R P LA K% 8 B 368 s ) 8 9 UE 57

2) TRAZ P T A e T HR e [l 3 < 4R

OFACEA: 3T BANIE B ARIRYINESF A 5 P L7 A i, B AR
i AW

JRARUEZ7 TR A i b T JBESR HR A 1) 3 AR = A RAIE I B XA o 1
JG T HIFEZHEN X (1 HIE i Ee )

JRARUEZ7 TR A2 i 1T RS B ] ) 38 AR s B = 5 ARAIE 2 B XIS 1
Ja T HIFEEZH N X (- EEr i gD,

QAR A HAE P

XHBANIL G BAIT =, R I WSO H R s A 0 SR TR, OxF(8 F B 15 AR
UESF, B B CR SENZERMIESF, SERR AR N EAH 2 5 9 A 5 %AE
FWEE T A RS BN R 25 NETH#HAE, FEGEHANLERY. R
AT H A LEB, 4 SO AR A o SRS Y et e T
LG NAZ R UE TR W SEPRA, U g B R IR IE 2 WA 280 R 9115
AT FR) < B 35k < M N AZ 8 7 UE 3 ) SIE B A 5 U0 < TR i) 5 58 5 AU

48



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

NTSIEES

b B S 2/ o T T A [ 8113 g O P P i e e F S B R R AN
RS, J B BECRESE %l /e SR, SRS AR HNBRAE A2 5 2% G 5%k
FREE T DTS EM AT REA T 2R, N TRE, EEEIALERE., TR
T TS I (BT LA, 08 SO AR A i SRS SO N e Ik T
B S MR M ESF I SEBRYON U 5 B ORGSR /D ST IO Z2 800 n R i
SO et iy T2 4 52 A AR 0 UE SR IR S BRSO T 2 o 8 BN ) 50 3 UAC
ESTNNE P

Horb, B A T BT 8225 O 1 2R 3 Ko PR 2 "R BEAIAR 6 20k
OriE sz (3 5 T 82 5 e -

REEHNRA T HEARE RISl EiZ 8 “ IR, et Ri”
(TR DA SN B 5 8 AP F 7 E 57 » A WS 380V [ 5 5 A i SR I TR0 8 5
SEH AR AR SR AR Sz A e (el g AR IE 7 . T HRSERINAS 5y, 2
BN T HR# B AR BAIETF A IEHE A 51 2 385 H (RiFcy N2 HD) W52
J RS o

I RIS A SR U D = FR B el 7 el AL R ) SB35 T IR A R sE
H o S a2 IS 5 By P o\ FR U S ] e T 8 2 o

SIS FAR R Sy < B NAEIRIINIE S 28 5 e 8 52 A ), AR S Y2
(K1 EIHFUESRAZ 5 BT BB RE (AT AC 3, EBOR RGE SV 5 DL N SEI R DIRES:
A2 5 T AR B EZR I AE 1R 2o

T HEEEE B “IpEpede” iSRRI 35058 35 i 2k < MR IE
ot B AR B N AN SR, RV R IS TR IFr, DA A A S 48 IER
IR IR PRI N BRAS CELFE KNS 522 5 D U223, B 58 2k < IR 34 H
Pt B A B8 AN BRI A2 0 I ] I0 5 ™ AR T U R 5 B [m 45 8
i 5 3 < IR A B 3 B A I S AR, T2 SR S [ B ] Iy, DA AR
WS BT BRI SERR I N (TS IIERAS 2 S D ROZE80, 5 2k
<o N B [ 5 5% 2 S [l 5 % 5 A AZ R R0

X T H DA 5 e e s A A 55 i DRI R I N R S22 H ) e B AR A8 7 UE 7
T H a8 BT DL SEHEAT B B ARTE SR IO SE NN Y, 42 R o D 0

49



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

< NLIBIE BB BB MANZ (1

N+2 HHZ, A g ARIES:, W LB S o AAIEZR i 58
PRI A CRFE SRR 532 50 9 D ROZER0, B 5 ik < LIRS FH I 1505 3 B
AL 5% 3 AN AZ (R K T 45 R BE N 2 g B AR S, U AR AR 5 P iy
NHIEB I B ARUE SR SEPR N A (B SRS 5585 2 D i B 42 [ N+2 H
WL TSR A AR PR #8045 B AR O (LK 22 00, 1 2 < N IR 3 H 3L B8
ol R 3 % AR A PR R

N+2 HH%, 35 E5 i i gos fOnEss, W PO AQEA S 1 B RS [ 5
PRz SN (SRS HIBRSE 5 B T D) IO ZER0, ) 2 i < 7 R 3 B [ 45 % 2
(A1 $5 5% NANC AR 35 AR BE S H A f g ARIIESR, USRS BT th (1
B O AR S B S RN (S AR HIBR 3 53 B DD n 42 16 N+2 H US4y
VB0 AR S22 H R38R A QAIE S L PR Z2 80, 0 A < N AR [ 5 % 3 i [l
Bt NN R I

FrltEol: =8 T HEE, WYINEZRAE 5 FriE 28 5 H 2k #) 20 H izt
IEHEZ S BT 2 B, WRAEACEHS I 18 70 45 8 AGIE SR SEPRI A A
CRLE SRS 532 53 9 A T _E 35 i — USRS R BN )38 23 98
PAETF A 2280, W ik < LR FR A3 % o B0 R D 35 58 3 AN S PRI R 0T, A
BRI P 8 O AR TR S PR S IO (S ISR S 5 9% A T
AR R YOS AN T AR OR S H AR AR 23 A AOIE SR U EL A Z2 00, 1 0 2k <
AR I JBE [P 43 B¢ A Bk [ 43 B 2 IO A A R R T

AP EAH (T HD JEE N2 B AR & G BB
ARy, WIBEAT A R 1 %

N+2 HJES 1T ATAER, 5 B K NIR ORI 40 L2 A S ik
20 R 2K FR U B [ AR T3 R AN B 3008 N, AR OGRS Aok Tt e 3 > LA
H N SE .

3) PEJBCIE bR R B A IE 2 H N S [ B <5 5 A

OIS A LA

JAUE 55 D 7 P B A B4 8 0 IE 7 HR O ) 8 AR T = AR S B X e o
RS T HIFHEZ %4 X T-1 HASEIEE X (AR o Ee i)

50



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SR AN AT =, FR VIR AT F Ayt A 1) B R s P B < A
UESF, B B OR SENZERMIESF, SERR AR N _EAH 2 5 9 A 5 ZAE
ZFREE T HHES S0 RIS EIC R R WRE T ZESR . A THRE, 2
<o FHONAE WAk (e 75 R P S A H i e A5, 40 e AT HR I AR 0
A RIS OB ) < 80T 1 T 2 W N AZ A8 0 UE T R SE B A, U3k 8 B CREIR I
W 228 A R TSSO S AU T 5 B %R 7 IE SR 1 SEBRASCAS , T 2
B RS [ 8558 B WUDUR SRR Z2 00

Horb, RJE T HIT 8275 O 3 2R 58 50T PR 2 =] SL RIS 6 20
UETF IR AR S5 T B 25 0 i E

T H, Fp s BN AE H T 082 (B 775 5 rp A FRO S A7 LR 51, 40 e D Fp g %
Al IEWHOT, X THIARIIR T HHRIWHE, e AR T 0y
N HIBEEACIEZR B 56 b AL I N A (LR SE A% A SC B A, oy NIRRT
PrECARR A SR EIC A Ageg Ess T Hilddir R ART, i
TEARR I B R A EIE R OGRS 2 BRI i, BRI 5
FR L) THEERCE AR I B 25 SRS, R BE3k Al RS B AQIIE S B A
FH D) 5 A B 5 22 i VR I 5 B8 B B AN SRR I T H R Y 3 A4S AF
FIPY, Sk BN K LR A3 BN 5 -5 A 5 FR B [ A QR I e B Sl 2 R A
RIS, J B BN AT U A2 W H YT BEAT AH S 1 2

P3P PO I N T BB A S B H AU SR Rr R TG DL, 2k e BN AT 5 18
AR SE B i DURE 2 A e S B ACEE RN R BN RS ITRE 22 K — i BB o H H &
AE G IEH o WEBIESF KIS S IEAS L 55 7] BE S B AN B 5 AL A 2
FEHIFFIRIG O, AT ZIRIEZR A AR, XM RS AT I, R A
WRIZAESF B 5 WA A% AT BEAF L RO sl HmT RN B < B 1 AR B
Wi, o Y SEIF B AES i e ARE A AR, 1ZUEZE X B I <5 B AR AN R BT B
ATWSORTAE L ST WL 4 R SIBR A8 2 AR 5 B o A6 I S 18] 2 A E 27 AR B B L B I
WO\ B E ER AR, AT A N R

@I o] 5 AR A A B

IEFAROT, XTI RN T HIER S, e AMRYE T HPrsetim
WAL (1 SEBR AL B IR SR B, T NR T, FrBilacR A

51



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HRMAEI R M AR T His A oy AR, Bk =
RIS R B ARUE S 2 HAEUE SR 52 5 BT e 38 5 (1 BURGEAZ &y H W)
THEA B AR S B B 45 SR, 70 LIt b AR 5 A 2 B e TR [ A
W THJEN 7 MEBOESICH A, a8 B CRE R ST B2 [ B AC e S A 5K
FH AR [ AR 7 7o 0 B ACUAC o 5 ACZE RS R DL, B8 BN ) DK A2 i W kAT
LIV

P R I A T SR R 0 2 B UE 3 A AR S Y S 5 B M T AR I
EE N OB 5 HEERZ IR « WHIBIEFFIE M. aitEA 25 RES
BOle s B A i AN SO IR IR R DL, ) 2 JEGIETR A (R A A%, XS S S %
BEAT IR, RE ST I VN IZIUETR RS O i Al REAF AE R sh, Hoalfg
X e B AHEL P AR BORREN, O TS UF LR S S Oy WA AR 2, 2RSS
O PR B 4 A A7 SRR ATl A L A2 P 4 S S B 5 5 J A /0 B I ) 1%
SRR AERRE . B (FeRE). Boless B BN A0 sh, MIBEAT AR %

4. TAE B AR 7 AHOC N

AL B < B 70 A 5 WA T TSRSk A B 2 25 14 e R D G [l A 5 7 1
PREEHIE H . BRI A BB AN Bt <, Fh 3k 8 BN U B T < 0

T HAUE B £ T HE I g o A s, 2k E A 08

T HHG I B0 =T-1 HE/NRE. ] AL I & 5 — (I
B [R5 B o s 25U < AP ] 5 8 A4 0 - PR 2 [ A A AR A L B AR A
It b AR IE SR B SR R S T H RS B R 2 A0+ H1 0 | e (el i
AL rROR AN AR B AR (1 B IE SR AR 5B W3 e T HITES H i
5 T-1 FASEIC R AR AN+ B 8 [ 37 B o] DA g B AU i i B 5
ZIEFREE S T HITES B s AN+ Bl IBE (el i rp 2R BB B A8 e
FIEE S ZIEAF RS T HH RS H M TR A

Horb AZUESR IR T HIOTE 225 O 32 BARE 4 B IR A RIR BLAIAR
TREUR M IR JE P RSB E . 75k, & T HAREaREH, Wit
NI “T-1 B/ N E e [ B (18 92 < B B 75 AR L ) AT 2 73 PR
Homo anR T-1 HAE T H A ARG 38 5 g 5 H AR & B IS H , )
BB AR A “T-1 H /)y HIBIRE [ A7 (1R 2 e Bl AT IR .

52



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT HOuse/ N B el A R B AR, MITHSE A S “T-1 H e/l i e el
BT (10 92 g B R 7 AR R B I o/ HR VA [ LS IR R 10 2 < A A L
BI5GB BUE AT REVIE . AT BN %

5 Bl N

T HIEZHUE T+ H BRI RS frh A, Hib a3 08:

T HIlEZEH=T Hig N, R AT G 53 E — (I RERE
FAL R 2R < XN ] 5 A A D B [ 7 B R R A B < AR S P bl
AR UE S AR 5 T H WS AN AR I 2 A0 -+ R | J8E (A7 o B AN I 4 & A Qs I
PRI IESF BCRE 5ZIESF T HE NS T HASEIC R AR Z AN+ H . 18 [a]
HR A S B AR IER B ES T DM AR AT+, JRE[RE B
SR B RIEREE S T HiE sz A

T HAHE B B RS ai, & T+ HAaS i T H e =@t T 5
EMIEFEA

Bl ZBIAUE T BENVIE . AREONE . ERBE B, e Z=40y 1k
B, T AR A L R P 2 e Oy WS A A S R B, B 22309 S,
PSRRI L R W ) 2 O AR A AH S s AE R B IRE [T I, Gl 22 850
NI, WS 53  Hg RRAA L GE ] 18 < A AR RAG AT L ) B <z, n I <z 22 00N 1 5
VU435 5% 5 IR AR JE O [ Py 368 < A 0 S AV AH E R B 8

6 FH L[] A% X

BE G N BRI L 55 75 ZE0E FR O L I8 (B3 R s U T I8 . HA OB
(175 A% A a0

HAEL

S

o

T-1 HE 2 A
W Za (A7 Jo)

53



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

m/NHE . ISR A E R T
B haiE AL Jo)

T HEE A%
B/ B B[] LA PR T4 B < 0
(HfL: o)
Pl & ACEL ] B IR
F D | R
AT
F 75 i B AT TOPV
/N IR A CRRAZ: 63
FH B [m £ Fe VR 0

JRA IBEAS 2N 2
UE 27 | UE 77 | B SR AR | O & B | R W R pr | B R A | R A A (R
AR | faiRR | O8O e | L EA1 fi: N

Jt)

A _EHRIEZR AL S i B IR R A0 45 55 IR DA 28 w0 F A T [ 37 R F) A
AT, W H UG DU A A% s AT HE R R 2, IR (5 B3
T IME) WA RAEERE B LA

O\ FE48 B {5 B R 2

FAETHIEOURS,  FE 48 BN T HE 400 B 5 42 32 058 N B FR W R -

IS RN W B - o S S S

2. RAEFREE FIEREERE T AER O, RSB A EEE2
BB HIE AR

3. AREEGHATAZ 5y ) 1 EAESF B 5 A2 By WA IR A5 17, B o
i s T, S e BN TCIA T 2 H R e B0 1 E

4 P2 I A R L HA A FR TR AT RE 2 SN B 2 BT 2 e W A AR 2 i

54



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

5. BEETTEBIEOR, R E AN TOER B G IE R R, B ]
RES L b G = AR RIS, B AR LA 3 DA S S AR A AR 2 I G T -

6~ AT A E H B A T E 50% LA B UG Al 225 IS BT 34
1% HR F AR E AR S 20 RANMEAETE A E PER, 2853 S F0E AP i i
UNEERE S oA UNNEL LR -E Sol a1

7. BN TR 17 7185 0 AE R W IRE [ BR o v B D 4 A BR L2 H
Ry 802 380 5 4 A8 BN T 0 11 1 PR

8+ 4 HH N T I i DR R V00 TG A A H L [ By e 4 A B
& IOPV THERG R TS (Rl 7 520 1) B 5% o

9y BHFUEFAZ ST WL SRR . BN LI S5 R 5 A DL e i/ 2
HI, Bl FR At SR VIR R AT By BT A R S 15 1O A G [ 7 R T
G 7 N O % = 8 RV B - ok = 2 DN i (1) O NI o s A | R S R AT |
RIETF RS, Mg, @ik, fkeE. SRR,

10, AEBCEAE ORI T, B ITB5E 2 5 M B 1

11, VERNERL BIRRIESR A2 5 Ppi o s [EIE e 2 0\ € B A A% T o

KA LIRS 1. 20 30 5. 6 8. 9. 100 11 WEIFHRNERLL —HESER
N8 B A5 523 0 N H D PR I, 445 B A R AR A DR 7E e A -
TIE AT I A S o QR BTN R BB A A SO A R 2610, Bl AR 4 1) R
SRR IE LGP BTN o AERTAS HI D A1 100V RIS, < A8 TN S B I A 52 b
S5 IP R

(L) 5 e (] BRAE 2 S A IRE [0 1 175 T

AR TR HUTE TN, 4 8 H N VT 3745 40 S 5 8 N RO [ 478 B3 2 S A+ Dk [l
XA

1. AP SRR S HAARE A EDR

2. RAFEEGE FRUE K LG R A U, B8 A 852
P TE N RIIBE[R] F A BRCRE 22 S AL [0 X A7

3. AFEGHATAZ 5 W FEAE SR TAE 5 B A8 B W R IEF A 1, s il
T, FEEESE A TCVE T Y H F 4 U= 4 H 503 TR I B N 5%

4, ARSI SZ I B R A B AR A AR s TR, a4

55



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BN TSR S e i A N RE[R] S

5+ HET A E H BB EHE 50% L BB UL Al 225 RS ER T i
1% HoR A EBORS R B A OB AR ERATEER, 2 53 G308 N i
WWJE s B NN 24 8 2 SO (R X 47y Bl 45 42 2 2 e [m] R RS

6+ Sk BN AT R 137 5 L LE FR T [ 37 0 i D [ 251 BR HL =4
e [m 47 U 3] 4 BN PV E 1B PR

7. BB T A5 DU IC TR 2 A B IS B B, e A B B
% IOPV THEARIR . HHISE (Bl A2 i £ 1R

8+ EMFEZFAZ S GRS BACHU S B % 15 DL o ik 7
Wele, B 4 g ) AL IR SR AT S i S DR S 1 LA PR N D [ 7 R T ¥
il B A 2o FOR S H S DUAR 2R G BN TR UL AN AR IS T, AR
AT RGP, SRR, B R AR RS .

Oy FFEHEM. LIRIESRAC 5 B ke B r [ IE M 2 D8 (K AR T

RAEER 1. 24 34 5. 74 8. 9 WG — HAR g8 BN JUsE 45 6 o el 3
D2 SCAST IS IR X A IS 5 i < B BN I MR A AT S I LE R A 5 s e el
TR AR EIER 25 CRZHIBER G, Bad BN 2 2Pt
FEE 15 JRE 0] (1 DU BRI i e BN L B I P SR [ L 35 (1 70, R AT %
MM E TN A o

(> HoAb A E Ay 3

1\ FEANE SR A L 3 e A A7 AR 2 T S B PEAS A M (1 0
B BN AT LIRS B AR DU T I8 A 5 <5 1) 3 A1 B e 1] 25V 55, 37 b H g [
(R F AR T BT S R T I R A AT A

2+ ETF BRIEHE &2 F0 4 FL A 0 70 B 5 IV 7 5 8 BRER [A) — e ) i K
ETF, S MERbs IR SR, JBSRERER W2 BEATER ER R ZE i/ ME, R AIFIGE
IBYETT S . ARG IR G, AEARES Bl BHERES LA
I 5% BRI <R R R FH A ik < ik A 00, NSO R B 2

3. BbE P NT AR A SR I E Bk 0 B A A 2 oS85t
PEASFUSZI AR D0 T 5 U 2 2 <o R U B (] 7y i R D O [ S A7 2L 18 I 4R AT 24 75

4. FEFAFFOVRRS, RGBT S I, RV 2 A sip i s

56



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SO M GUEZR BT, ICRIA /N R T[] B A7 el EL B 1, AT
I .

5. MTRE (REENIRT H 2 5IE IR A e HIWRE DY 5 H 51 ) EoR
IR EN BB, 8 BN Al AEANE SR A I HLN 3 e 0 A7 AR 228
SERPEARIE BT OL R, 2 R TR E T 3, IF 187 10 s W5 2OT a6 T Al
FAT N

6. ZtaE B ASRE AU ] e 2 & & RDT R HAR R 55, XU RH281T
5 ZATAREE L

() BEMHELE. ARSI RE R F RS AR 55

FACHU RTARHE A 55 I, S BERE GBU AL E . AR H il Rah
RS ST, IR E T3

(=0 EehHiniit

FEFEEI SR 2R B OIS DL T, S BN AT 52 B &y i NIl
Ao A [EIE M 2 AT B AZ 5 3 Pl B 58 5 T AGEEAT 3 e L (1 RS O R B C LR
IPBREE 3 A P BT o B BN AU B e iy WU LE L 5 1 SRR AT 2 7
B Oy BT N AR 2 5 HN 2 1 ML 55 U 70 B e A e Lkl 55

(+=) BEEFEAERG, H LHEIEF S il BIEZR S 4 5 A IR 5TE
I FVE R AZ 5y BT TREIE J7 50 58 3k S HE HUB 1038 S 5 Bl i AR 51 B
FO S B a7 B B AT (G 52 5 5 3O, AR A BUR AL
EMTHEANE O AU HE S T 3, BRI A 6 TR A S B AR
IO ERIE S REm1 5 30, R R B AT A 5 3 AR A A I et S W 45
LT LU, BT S e B A A RS

57



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T—. EE&ENRE

(—) % Hbr

S IR PR IO E, I SR BRI 8 AN R R R 22 1 B Mk . ARG 140K
SRR 25 FEARHITE 0.2% AW, LR ER IR ZE IS HITE 2% BAPY

(=) FBEiaH

ARFEE CARR TR RO B« & i ety B CRLFE I P8 70V S (1 R E Y L A
[¥) 75 WS I 25 58 5 T L T ) 5 A0, 55 TR s 0 VT S SE2 P R 3 L PR [ 5 T
G HT ETTMREE) N R Ak, R SRR S B B bR, A
B IR LA T B AR I COFEAIMEART . AFFEFEUE oA s @ b 1) i 52
L HoAh e rp IR & o vr B S fide CRIEEGT. ST HhEUR
it Gmbfit. i, A6 R, TGS 8. el
Fefit. TSR ARTTE . BAERTIRE) . mim LA, kAR,
TR L BT SCRRIE S ARATAEAK . AR IS DL SR AR E b R I 2 Ao v
BT R Ho A SRl T H (EZURF & ERIE 2 AR SGHUE D -

ARFE G FTARYE AR SSE SR B 6 & R 20 5E , 2 5 Rl A G bm e 5 A8
N2

UVE AR LA DL 5 o v 2 P 08 At S, R N FEJBATIE
FEFE, AT DL AN B o

B M LA LUy AT AR TR T Am 1 H 0 A e B FE 4630 A7 i 1
UM T 2 8 55 1 1 90%, HAMIR T AE BG4 %5 ¥ 80%: A3 H H
HATEHIBR AR 18 & LRI G IRIE S 5, B RFEAME T 28 S AR IE 46—
I, R B B At <65 i T 5L R 155 L A9 A4 VR A M S 8 LA P
AT .

VAR B TR A B 5 % o P 4 5 LU BR ), i BN AE SR AT S
MRS, AT LA RO T A R B A

(=) TR

ANTE Gy A BRI 56 A S SR, B4 R P 18 250 A IR ) il B FUASL T Ay 7
G BOEERORAE, FEARAE bR I TE B G FBUE (AR B AT A R . 4 T
SRS 15 A R BRI AR IR R A E I 39 A L ARAT T, BRI 4 ) R R A

58



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

TG ] 25 06F A it < R B v PRI T A ) BOR P RE AT R BE M I, BRI LR IR 00 CAnif
ENVEA A Bl B L AR <5 S B ahvEA i, Al 5
FECVEA BRI ERERFR TR 80N, 58 BT DA BB 5 PR AT 8 2
AR AL, AT AL AT 55T 4L A BB PR AR B 4R 4

PGS BB 4 5 B SR IR EAAR (07 AL, el Bt T b EIE R =
FCVF IR Pl g AT AL 77 i, e B3 6 DA S HA 5 o P i Bl 11 i ARk BB AR
RIATET H .

1. e ot Hng

I BB H KRR ORIESE G B s PR A b, BRRERER IR 2 .
AT BN E I E AT TS KW B MBERAALRIRT FL o i, LLE
A BT BOIN AR R T S A R 55 BRI AR a5 #0324, R G38 FH A 2]
WIIRESHIRCE . RIBACE S 2 P BLBRIS AT IRk

2. BEPSCHFUE SRR NG

ARG R T SOFIE TR SR Sl A E B diean R ith 2. D IRig#Ant
B Z G PR ANE, 7E b TR U HE 5 [ 2tk L, a5

H,

WEFCRIR AN PR E B, R 2 KRS A B 5 AR O E B IR b RgEAT 3505, LAIERAS
KIPIRS E et o

3. BRI T BB s

AT S BT R I GRS AR AR e XURG T B SR N, A ORAE 9 H R, e
ARG RS AN S LU R IR AR D0 N A sl P XU 55 o BB U1 BT A 43 8 2 R AR s 1k
b\ R HERINE L), I 2 Sk me S B R S SR AT R IR R AT, BRI
JB SR AT B R 58 5y BRAS PR 1R 22, T8 B AR AR 1 78 ) H B9

4. MBI BT

ANHe G OB A RS, LA =AY BRI, ARS8 B 5 R f i A 6
AR BN U AT RC B o [, ASSE G DLBRARERER R 220 A Y, T8 0 B R f i
A8 38 AR I Z A RS IR BR B o ARG HEA b, ARSI = B R iy _E R
FEIT% X B AR PRI RSCAR B BA ., EERIRA . BURTRE I AE I
FRIATERE I, LRI A R AT D ERBE, IMTE BIE RIESRE 6 51 sl vk
(R fli b PR RER AR ZE 1 H o AR el QOB Wb 5 AR 3558 5 HICH.

59



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AL T T FH RT3, A AR 5% LR 5 98 4 (QDIT) B AM R 1 4 gk
AL
Rl % % B RERAAE 95 HH Al 55 45 % s

AR FE G WG AE T8 5375 8 A RIS R AE 1 Stk -, BT H S S5 b Bt A mE TE 57
HAE Y55 o AT S TE 3 BT T AT R & USRS (A 0 $ 8 R 5 45 )
B4 ) s H G L AR UE SRR S M S DR B B b, S EA SR AL
A TR (70 B SRR LG A1) o 5 AR DGRl B 2 e BRI 5 A5 b S5 i R R A
A, ARFEERE N BT, DLAFE IR R AR R 8 B R AL

6. FAFLAEIES T Rmg

YT AEFE IR B, AT AER AT FE A b, @ e P B g & 55
BTARSE G720, R B E AR 3 AR A

KK, BEERG THMKRMFE, RS AEARSCRER T HiR A RS
RS it R AE R R B R, A S R R R S A DG S, RTERR SE U PR &

e
= o

FEIEW TGOS, AT T4 H X ERER i 2 B 4 E A 0.2%, 4F
WEREFRZEANEIL 2%, PR R AR R R 22 ik H BRI, 5
B ORI VA B 3 B A T e PR R R 22 SR, R P Tt O R
B MR ERR R — DY K

QUEDRE 4718753 W=

1. RS

(1) EZAHRIER FA (R RD) e

(2) LAZEGEE G0 B AT A i 92 e 50 B LR SR AE U

(3) ENEMAETRESH . BMATHSIT W, IEFTmES . B
7] e ERZE G IR R 0T o

2. WHRE MR

(1) ARGEHENGHERATRE RN WIS~ HE UL
MRICE, AR EE, 2SS GO AR BT 7T IR

(2) WHERKRRARAREEEFIE R BEAER T, #EEes i E T
&, JFEAE R RIH B U .

60



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) BEEAPARTINRR RSEACT, RIEAES T E 20K,
SHEGEE UL BRI TR S UGB AR, H e S R S, 7E L
BR VU B AT O H R A A B T

(4) <l TARE 73 B iz A RS s IS 2 DA K & KU s 4546 0 % e 2k
P A s 22 USSR IAC N 1 KU AT WA, R4 SRR A A 2 i s, A7k o B
Tt A 105 50 RS G2 5 AR THI 475 0 % T B AT 4R A

(5) HEH L IAMRYE R AR T, 7RI SRAH S BE B R A AN R R 72 B
AMERIEAR T, SREGE 2410 7570 015 P B0 22 UK« IR Bh M U . FRAIR RS 5
FRA o

(F) B AR

1. ZHE PRI

B G AR T 2H & NLIEAR DL PR

(1) ATEEHETE BRI BB A RN 43 AR IR 1) L B ANIG - 2 4
B 90%, HAME T AR I 4 4 58 7= (1) 80%;

(2) ARIEGHE T F— RIS N &R T SCRRE R I L], AR
B G B IE N 10% 5

(3) AREEEFA KRG SCRRIESR, Hi A A 2 5 5 E 1)
20%;

(4) REE A RIFE— 38R —1F AT SCRAESR B B, A58 %
PP S RRIE S U 10%

(5) ARFEGENE PN ARSI T A — R R NI & 2K 857 3 HF
WEYR, AL H & G SCRAIE R A THIUELY 10%

(6) K4 R Y TA5 FZUIVES A BBB LA F(% BBB)M %= FFIE S
G REA G SCRAIESR AN, IR AR ST M. ANEAFE AR, NIEDE
Rkt KA Hik 3 MH N TSz,

(7)) FEM=S 5 RERIT R, A5G BT BRI SN I A5 4 1 4
PP, ARG BT R R A I SRR AN R LR AT R B A R AR VR AT IR SR e

(8) Fer ¥t SME A I HE & 05 A T 140%;

(9) K43t N A E HAT 18] [V T AT 45055 (B D 1) B8 4 R AT 88 i

2N

ARt

\

61



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

G VMBI 40%, 3N A EHRAT (8] [F)Y T 3 AT 657 05 B R B KRR 1 48,
fi 27 B 2130 Ja AN
(100 AIEEZHRARMIL S, KIE T IR A5
FEARATZE 5 H H 4, FFAMSENRARIAR S LM E, SRS %l
(¥1 10%; FEATAT2E 25 H H 4, R 1SRN R B & A B 5 A e T (i 2 A1,
AR RS B ER) 100%, FHd, BUHEFERE. fiZr (AERHAE
—ELLNBIBUR ) 57 SCRRIESR . RNIRERRT™ O B 2 =)
S RIS S H HZ, ARG ZMME AR T B S RA I R S Bl
{H1) 20%; TEARMAC 5 HNAE S (NEFEF) FIRIEIT S LR &A1
L E R 5 HESRPRER 20%; FAN38 5% H H AR 524
BN G IRIEE G, NS IRFFAME T 5 PRE & — R IE: AR PTHRA 1
R TEAEN . LRI S AMNE, &1 GLEHRD AR 654
ST B B LA (0 SR 58
(1) A K G F A0 T h 52 bR B 7= 1 i (E A T A i
(¥ 15%; BHESFTHTIA0EN . LT AR ST S S iAr s 45
(IR 3R S e AN A B i LA SR A ), i 47 BN AN S 3
IEP &
(12) AFEEZHMER, BN 5 H A%, KEGFA REE LN
FABAE UIEZF TN, A S5 E I 95%:
(13) fEfIT 6 N H W HIEES B IEAMET 2 (T aTH T, AREEw]
Z 5 ERNRIE S 55 . ARG S 5 RNE ISR HANL S0, EAERTAE 5 H E
2, Z 5 RNEUESE BARL 55 B B 7 AN I R 5 557 B 30%, AR SIRRAE
10 D22 5 H UL BRI AERIE S BOIE AR ZEEE (1D RIIIREIRLE . R, A&E&S
LS 8 IR A AR S R RIS S R 30%, ESRHERT
B ARIABRAFEEIT 30 K, P390 R AR 4 HE T A I B35 7 5
PEZR/ TR I8 IEZR RAT NEIF . R AR AR s S5 G BN 22 4b
IR R BUL I SR BT S LR e 1, B S8 I AAG G A 55
(14) A B4 5 FASE RS 5L 7 i J o BEIIE B 22 D8 1 oAt 244 R 58 5 %
FIF I R NGAZ 55 1), PI 452 o 41 ol 1) B8 0 S SR I 224 15 B 45 ) 24 1 45 5 Y

B HME
SE BN
B2 PR B

bl
dr

62



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TR¥F—3

(15) ARF S A FAFFREUE R LB BRI R R b 7 28 2 R AT, 5858
N ETTAE G I B A IR L, Il M LA 5 R E MR

(16) VEEEI S A ERIE ME 2 e A (G4 G R 252 1 A 5% 25 PR

B Bi& (6). (11D (13D, (14) 1HIE 24, FHESH/MIR A58 iEHFK
ITNE TR S RBARE) . FRITEEUS 0 IR EE . BRI H0s 0y IRt 3 1 B o) 45
HEE N Z AN R BUE B S 0 LU BIAFT & R #5 95 Le il i), e 4 A 3
NREHTE 10 AN22 5 H AT IHEE, (H H [EHIE 23 0 R RS TR B oh . VA
53 A E K R E o

EeEHANNMYEREERAENZHE 6 AN A G AT
SR N 5

GRETFENARAE. £ ERBIAN, AIEGRHRTIEE . 5257
BE&EFMZE. B&TE ANEENRENRESERES G FENZ Hik
4.
VAL B O O R EIR PR, WS A T AR S, e E AL
JEATE SRR G, WATE G B AN T 32 AH S R 1) B LA 58 J R e it

2. AT N

NYESF RS A NS GE, FEE M AEH T TR 5 s 1550

(1) ZHHIES

(2) 33 SN GE [l N SRRl S a1k

(3) MR TCBR AT A% 5 s

(4) LI HAMFE S A, (H2 P EE I 2 5347 BUE B BRAb

(5) [ HEEESEHAN, FEESHEE NHBE;

(6) MWENRZ G BIPUEFFSE Gk S AR A IE 2 BIESR 2 5 1% 3

(7D YRR ATBUERUR [ IE 2 R0 2 1k ) AR 3

BB NEHESM M LRSS BEITE N HIER B A . SLhr
P N B 5 HA ORI 3 98 R0 B R AT HUAIE 23 B0 7R A 391 A 7R IR, B
B NFHANE R RIRAZ Z 1, NG FF SRR H AR B RN, g3 e
BREA AR O, By yaRas P oR, GESr i 4 A s AL AR LA, 4%
MR T A S B RS AT o FHORSE 5 AR 19 BB AT NI A, IRk

=

63



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T LA R . RIS S AR e E EAEF2H W, et =n2 — P
EfhsT S R PN R N DR AR RS S I AT
AREA I E A TOH BOR B BRI EVERUE, WS T AR, e
BNAEBATE SR G, WA GBS 52 A I PR 51 53 LR 3 5 1 0E 9 .

(7)) kS s E

AR I 4 (Ml B LI HE 9 b AR B0 2 5 o A S AR I F R BON IR IR =
TS AR

HIES HEIR = THE P FE BN R = i ik L 50 Rl g5l S it =
THE RS LSO 2 S SR AR A B0 % i T A W) BEERA R SR BORE AR i, DA
TR =TT 3 2 B b T O w) SR AR R I

ARARA bR IR BT G BER (At e i e s 3 Fa M 1) A A2 s 2
AR R BUE AR R FREATT & BRI LRI Al H LR HSE i, 2
EEEAN 2 B ZIE A HEAAS TTAE H a4 ERIE R 2 1 IF5e g s
X, WE AR Feiatfr s, BHMREeEIF. ELIEREER
S, JHE 6 A W ARG M BT A N KRS BHTRL, SEEm BT AN K2 R
AT B LR F IR AL, AR A R%IE.

5 i A R TR 5 LEbm (10 i 00 10 2 1) B AT 2 i ok 7 S s Y1), < P
N2 i K A LA SR LA Bl — 22 5 H I Fa 205 B8R 2 e dil A A
) 2 P8 e J ) o 2k e P B I8 AR

(B XU e FFfik

A B A e, HURXEE S s & TR G Rk e fridte S
i da. ARG RMEEEHNRREARIRBHIRI, HA 5.
DL AR B SO AR PR I 575 11 7 R B FR) IS WA 2 AR AL

AR I < ] BB BOE bR R i 52 300 T I PO AL AR T DR B8 3R 58« SR B A 1
T 371 8 DA K A2 5y AU 255 22 e ol R A AU

O\ BB NACRIE SATRBIR . BB AR U B 05 1%

Lo J e N A2 8 XA R AR BE G AT (AR BB RABUR], - R
I AR HRFAT NI 2

2+ ANHESRNT b7 A B

64



S5/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

3. AT 1) 2 4 SR E
4. NMBEERKZHNE S JEf SRR BT A7 LA 20 R 2R =
NEEBUETAS A 7

65



S5/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )

+=. EEBRAGHRE

ReEHEANNFHE S LHEFRIEPIER A REBILR. R
ORI, IR A AR RS AR 58 B AR AE AN ) K BT

B IE NE B E IR0 A R A FIIRIE AR & & FIE B 1 Al
R 55 PR bR AT R DU BB 0 B 25 N PRIUE R A% N B AR B AL
VRSP PER IR B KRR -

AT H A Pk 2022 45 06 H 30 H, AR o i 50 55 4t
R TF. UM AR B AL & 2022 SE55 —F L.

1 REWAREEFH=AESBNR
4 2% PR
se lwig i (5%) lﬁ(f)ﬁu 0% 7 1 L 45

1 i $5 5% 66,387,137.71 98.20
o, REE 66,387,137.71 98.20
ST -
3 Jiti] 2 WA 2 5 R
Hr. iz
B SRR IUE SR
IR
AT AR 5 R
6 SN IR 5 4 i 7 -
Horfre S B SN
IR 4 il 5
. §E1Tﬁij\'$ﬂé§ﬁ%ﬁ‘/ﬁ\/ﬁ769’931'38 14
8 HoAth B 7~ 445.765.30 0.66
9 it 67,602,834.39 100.00
e ARHRE IR, A S E Rl A 5 LR R R A R E A
17,446,543.04 7T, 345 HHE B ELBIN 26.02%.

g

as

|
SN

7

3

| R

2 MEHRIEATI S ROBE R R A S
21 WEMR GEEEF) BTV RHFABRERFAS

— B PPy
N e ARIMEGE) f% S {1 T
NN S AT _
TR - :
C b4 11,391,853.00 16.99
D | B UL l

66



PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

R AIA 4

SRk

R A EN

ACIIZ B AT IS
N4

T Q [TE

{315 AR O

—

EESYI NI L DY
PR S5

36,835,514.74

<Rk

i il

LGN 7 55 Ak 5500

607,113.00

BHART TEAMBAR R

Z 2~

KA PREE AN He 5t
=i

fi RO S5 B AT AR
i 55k

HAE

PAE A2 T AE

B AR

AE-irel il e

e

it

48,834,480.74

72.84

N

2 #H

FHAR (B BTV RNBENRERRAE

aeE

1k

e EOT)

B ARt =]
(%)

A

CAE N ¢ 014

R

il G Mk

48,153.93

0.07

HLJJ L 8 0 RRBOKAE
R AIA 4

(a4

R A EN

ACIRIZ K Ol TR
N

T[] @ [M[HE] T [a]®

R84

—

= AL A
BRI

57,960.00

KR4

i il

L GE T R 55 Ak 550l

AT OISR RS

AR

KA PRI 22 3 it

67




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

B

i 55k

Ja RR S5 B AT H A

HAE

AR TAE

B AR 4

nm =l O

e

At

106,113.93

2.3 WEBRBATI REBBRBERERERRAE

Rl

AN IETONEMIT)

BB AL (%)

SRt

AF HH 2RV T 9

1]

V8 2% b

<R

EEyT PRfi

Tl

HEBOR

8,882,362.52

HLE IS5

8,564,180.52

N4

VN4

At

17,446,543.04

HE: PLE IR BT bR 1E(GICS) .

3 BRI A RYHE 5 ZESB#E AR NERF BB S BBt A 4
3.1 WMEMRBEHEIRF LA RIE G EST=#E AR HEF R+ BRER

BB A
/\{/\

E WEAR REak MR |AROEGE giﬁ@f i
1 (00700 P TR B 20,400 6,182,818.45 [9.22

2 1002410 RS 79,977 4,353,947.88  6.49

3 1600570 E A T 98,132 4,272,667.28  16.37

4 100268 S W[ B 231,000 3,634,899.58 [5.42

5 600588 FH R 2% 144,000 3,126,240.00 }4.66

6 (688111 EAIIPAY/N 15,364 3,028,551.68 |4.52

7 1603019 HhRHE 98,200 2,849,764.00 }4.25

8 (03888 Sl 91,000 2,381,362.07 [3.55

9 1000938 KA 119,900 2,326,060.00 [3.47

10 (000977 TR B 85,300 2,258,744.00 [3.37

3.2 BB %A SRHE GRS T 3E B MR R T4 BB R B 48

68




R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlzjl %:%ED% :FB ( E%ﬁ>
[ g T L T W PUNUNE B 4 St
= I AR I EE A AR HE () N UM E (D) L (o)
1 1002467 —IN= 14,000 57,960.00 0.09
2 601089 NE R 1,749 36,816.45 0.05
3 1001268 N Bt & 409 11,337.48 0.02

4 MEPRERFRFDRARFRELS
AH G AR T HIARR A 67

5 WMERE A RMME GBS F = 5E BN EEFP R ET T4 Fos R A
AFE AR WIRAR R 657

6 TREHIRIE A RME GBS T 5+E B /N EEFF BB 48 B SCRAEZR %
gL
ARSI AR IR AR B SCFFIESF -

7 MEHRE A ROE GBS HFHEEA DRI L4 R SRR A
AIEEAMEHRRFFH SRR .

8 MEIRIE A MME 5 B F ™ §E LI /N EEFP B BT LA BUIE R B B4
AT AR T IR AR FFABGLE

9 WEHARFESEHWRBRRZZHE LA
AT G AR T AR AR AT e 02

10 R 5 HIARAESHLH 10 E G532 2 H v A
ARSI AR AR AR R AT [ G B2

11 B|EHSIRE M

11.1 ZEESEFRIETTBUESFRITEEF, [BRERAFRAF 14551F 2021 4F
07 5 07 H. 2021 4E 11 A 20 H. 20224 01 A 05 HIRIEX TR EEHE R
R AT ZRATIRER, T 2021407 B 24 HRBIEX B ESHEARHEA
TR BB FER.

112 EERFRHITLRE, WAREAFARE S EREEZ NHRE.

11.3 FEAR BRI R

75 AR AT

1 {7 H PR IE 4 158,752.97
2 8 SCIE 777 R 211,396.09
3 87 U i

4 37 USRI S,

5 o WAL R 2

69



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

LA S ST

T 9 2

75,616.24

LA

O[R[N

it

445,765.30

11.4 $REFARFFA HIAL T B0 0 v #8135 A 48
AT AR R AR5 AT e YT ] e 48 5 77

1.5 WG AR A48 R AR IE SZBR 1B 00 A 1 B
11.5.1 BIRFEBEF A2 B P RIS Z IR FE oL A B
AT AR T IR SR BB B AT A4 SR AP AESUE A PRI D o

11.5.2 BRI 7 42 B P AR AR TE 2 BR 5 L 5
AR I AR AR AR BB A 14 R AN AR IR IE S PRI D -

1.6 HBHRAGWE HER AR 7R E 2

WY LR JEA, 3 T2 A5 & 1T (8] o) REAFAE R 22

70




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD. j:jlijl %‘ijé Eﬁ :FE ( E%ﬁ )

+=. ZE&ERSR
G ETHN AR IEAR RS L Sz As 141 S b 1 SR ) A B R s T e 4 T 7,
EARIERE S — A, WARERIRILE . e AL SRR AR E
Pl $HA X, 8 AR AR e SR AT AT A e s A R 4 AR S .
ARESEREAERH 2021 £ 12 A 10 H, E&WVSEHEESZE 2022 4 06 A 30

E SRR E KR KI5 R LS B R AU 28 FR I LR

WSS
WK | S
Wik | A
BB iR | mdas | 00 | @@
E10 R
® | %6
@
2021/12/10-
0.77% 0.62% -1.91% 1.12% 2.68% -0.50%
2021/12/31
2022/01/01-
-23.63% 2.24% -24.23% 2.24% 0.60% 0.00%
2022/06/30
CET e

FAEZH | -23.04% | 2.11% | -25.68% | 2.13% 2.64% -0.02%
e

71



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T, E&EREr=

(=) FE&T™= Ml

B4 B M B AR TR K %% KR 7 S SRR A E S BRAT A7 A A 4 R )
P DU B 4 R DA S A 5 5 e Js v L

(=) BB iE

G R PR E R TR A S B RER L B S AUS I E

(=) FE&MrP=ik

BT MBI DGEEER . IS SO A AR R SIS T 4 L UESR K
FUL R B T T A K o LS SR K P S N ST
N HE S B BN AN I S Bc LA B A TR0 7= 7 DA R FLAth 5 4 0 7= P A A3 o

(PO FE 4 0= R ORAE AAk 7y

RIEG AP T H BN . BT NRESA EMU IA 7=, JF f
SHENMRE . EEFHA ESIE N ES LRSS ENMLIILH
A B AR L B B R S, BTG R AT B I A7 1 SRR 4 L 41
P ECHABBUR] . BRAGEEERA (GEEETFD) MRE L4, F2 M= A3 ib

A

FEGE TN BESATE NRIHIE M B K20 B Bl R B 5 Al ™ 45 I
AT B, M AR T HRE . ReE NG s e o
EBRL A5 HEA 7 A BT AR, e NS IS AR
B FE W 77 B AR W GR35 A AN AR o ARAIE W 77 A B K E 55
NGNS IR I 7 B R BT

72



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T5h. EE&ERRIMHE

(—) i H

AT (M AGE H A S AR R IIESR A2 5 3 K58 5 B B B 5k AR
FHTE 5 0 AN e S i E I AR 5 H

(=) fHEXR

B PrA TR FEEIE. BRI G4, Gidk. 57 SCRAETRARAT
AR BWGRIT, R 5™ L.

(=) fh{EEN

Bk B L ONAEBA S8 AR DR b B 7 A
THEEN ) B BT RAE

Lo AR BR T4 H e TREOR /) B8 7 B B i (K035 58 b i, E (5B H
AR, B THENUE FBISMEBLAN, RUREZ AR U AN i B it B i 58
s A SR E TR A E B ek LBaL A2 o HE R AR A e E i &
B RFFH, DR 5 H RO i€ 2~ e e A 78 2 uEds & W flE B
B I AE oy H AR AN BE LSS B SR ELIY, R HEAT IR, 1€ 2 fedhr
fH.

5 R s AR, (HRAAAFRFALR, B [R5 B 6 (1 2 Fe i e
NFE, FRAEAE SR T 25 FE AN FRFAE DN 2 A RE M o Rk 450 B 7 H B B
RIBR A S, RAZ PR A B0 B R B 1, A AEAB AR T AN RLRE 12 R 1 1
NI L& o BEAt, e B BN RS A KB IS B s e pi = A 1
A B

2+ WAFAETR R I IR BT A A, DR AAE AT 00 T & R OF A 2]
A FH Bt A ARAE B SR S A BOR B 52 2 Fe (B - RIS E BRI E 2 S E
i, BLOCSE PSR, AT AE OV UG AH QB B0 fot m UL 5 A\ fEL B
WASADISEATAT B LR, A4 AT DUMsE RIS AT I g A ML

3. WNZGF AR AR R B TR RAT N R AR MRS i ) S K A
A5 P A A BT T — A B AR 2 < B VB RO RE A 0.25% LA B, RIS {E
BEAT PR EE IR0 E A SUME

AR A FRANEIS, RIAFE (ke

0|

73



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(P AEE A

1. UEZFAZ 5 B BT Uik 2 B Al e

(D Z 5P EWAaES: (BREBEESE), DL E H AR5 5 PR
ity Gl s MEH IS 1, BELss s Hig @Bk Kk A =R
AR BIETF RAT WU R R AL S R O i (1 R AR (0, RABRGL 32 & H K4
A E s Anbalss o H e sk 4L T AR BGIET: RATHU R A4
FOMAUESF TS I ER AR, AT S 2 S dh P (AT Tt S LR AL AR,
RIS Z T, W 2 SO s

(2) 225 it L5325y B AL AL AN S B e Wi e e, SRR A H 55 =
JIASAE R LR S L B AR L et Fb =4 H A AR O EAT Al

(3) 225 Fr LT A2 5y B A Lk 1) 5 BT e it o, SR BUASE H 38 =T
AAELAILRA B2 (A RO R L it ol =5 P M — ik 0 49 B RE i AEL 3 Ar REAT 45

(4) 225 Fr B2 5 i) ] B e tii oz LARE WG AR A (L 4

(522 5 it L AFAETE R 1T 32 B0 27, R A AE SR E 2 2~ Fe (e
A2 5y T T S EE R AL IR 57 SCRFIE SR, SR A B H 32 2 Fe I {8

(6) XHER Z iz BAT R L SR ERFAL I 657, XA ER T 37 1)
THOLT, B BLFER T3 R B A v il H 2 Se e X TR
AN ARBEARRANE H 2 SO ERITEOL T, N 73745 O 247 1R 5 DL A il 48 H 1Y
W FUE S X T A TS S BT IS SR SO . RER A E SR 5E
Honsethie.

2+ KEF R _E TR A IR SR B DX 20 0 R 1 L AR

(1) JEE Fedgise. BCAAN TR A I e, 4% Ah 8 HAEUESR A2 5 Pr it
IR — R B E VA A 1% A EAE 5 1, LAl — H i 4y IO ) Al 1E

(2) HRAIFRATR EWMRE. 627, RAMESARE A R E, £
A BARME LT ST R A SCUHEREOL S, A E

(3D AERAT IR B — 2 JA PR PR 5 0T B 52, R BN R AR 2 TF RAT IR
B IRATTRAT BRI 2 R AT R A et « I KSR 58 5 B 1Al IR B U3 A e
SRAE, ANEREERL OB RAT R BT BIWAZ 5 B R I R S A2 PR SR,
BN BAT M P2 A SHE B E 28 Se e -

74



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3. Oxt 2 EARAT R T _EAS SRR [ e ezt Bl $E ISR =D i E LR SR (1
(RIAR L b R = H A AR A B R ARAT TR 17 37 _E 5 ALY 18] 5 WAt i Aol 2 HECERS
=7 AENUR S O (RO AR N b e = (I (B O B A B A o XPARAT
AR BT, B =7 fENUM AR R BEAE A O 527, FERATRIR S g0l
IR RAAFAEW R, R BRI A R A R AE RS B OL R, 1%
AAGE -

4 [Al— 15073 BB S Rl IR E AN BE AN BL BT B 1N, 1% 57 BUBR
Kb T3 70 A AR -

5. AEEWEBIRE LA, —BUMGE DS B ST MAE, SESH
THHNH, B s HIg @i AR Rk A Bm R, R 5 B4 H
VIRGEIEE

6+ AE TR K X N IERA,  UAE H A B RERAT B AL
LKA 2 A7 RN R T VI 36 v [ i B Al i B i 22 T8 L RV R

7. FeZ 5T BEIES A ST, AR AR SR AR AT W b2
AR SR e HEAT Al E

8+ AEEH AL ERZ A, KRBT T2 5 BB IAT .

O WA WA IEYE R WL LR TEHHMT A RER U S LA Fe B, 2
B N AIRYE FAA TS DU S B 308 NRTE 5, 2 m e S Se O E IR A% A 18

10 ARIEEE R LR M A0 1 1 A s 1), EERERE o JnA 3B i 0L,
12 B K O e e

AR BN B 308 N R I it S 2k 5 TR W RGBT
Fr KR G2 B R 58 B AR BE 78 0 457 Jk e 0 R M R I, N 37 B
XH7, FRFEE IR, U5 Bl i A ko

WRGEA SR A, S BHHETH AR S TN S5 th R EA
A ARG RIS ST TUETT RS BT, B, S AREEE RS
[ ) P2y EP S s B 2 W 2 7o) S B oty 29 A S D = S TP 17314
B BN B AR BT A RO AT BL A A

(4 fEFER

1. R PurELia a8 M EH TR, REi i ERUEH R0

75



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WU AR AR, FE#E) 0.0001 o, MRUES 5 AI& N, BEEEEHA
AT DA ST RBRE (B 15 T PR RS P I S R MLk o 1R 5 5 A M 1, ML

RGN E H i B RS T E R S M BHE, FHEHUE Ao

2. RSN NAGMEE B S . RS AR E L
B GG R RUE B A Al (BN B A . FE BN H R R & B8 = (B )
BEESMBUTES R RIEESITEN, @REEEANEZLRE, HESEHA
XA A o

(7)) Al {EA 5 1 b 3

AR NI ST JOR R B 382, £ FR ARt A 0 32 4 25 7= i
IAERRTE . SRR . BB S BUE NS S 4 MDA (38 4 A0 KA E S
RN, MRS B E R %

B G R G F AR IR EL T 258 A HE:

1. AhfEEE R

AKGEEdfEd, WRHTREEEANBESICE N B CHM . 5
BN, BN E & R s A R, RO S N BRI,
) TR AR 250 T E A RIE Z R N (28077 ) I EREMRIZ T
B AR AR ER N TR, AR ST

IR AR BRI ERIR T BORL RS . R A L
WITEER. RAMEZER . TIRIELSEHSE.

2 AR R Ak 7 5 )

(1) AR KA, HEARES SF NG SAR RN, AER R T IT N
IS B R % 75 Bt AT 5 A, DRI LE At (B 1% R A 10 2 P el A B AR S AT 7 3
EH TR B R AT A BB BB IE 7= A A A A R 43 S NI LR 1Y, A
{EASR ST % BB SR IR 4 5T s B A EAS R ST e B A, JER
A WY S5 2  NAGA 8 1 BE E) JEA 7 B T T A BB I, D 7 22 2 A L 3% B
o A4 12 5TAE 7 RN B IE A IB 0 IR O 2 S AT A, B R A (A A R A5
B IE

OfSEFT IR B TTE T M R 4 FH N R B R A T, AXFAEEUR 1 57,
F BAC A BRI A R B AT, XS =07 1 5t

76



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3) DR DR T R AT A A9 A 1 2 3 AN S IR A Z A58 1 55
AEAABL RS VR TTAT 7 AT SR A (B A8 1R 7 53 o A0 SR H TR 15 AN AR B S AN IR IE
B AN A IR IE AN AR A 2 NI e ik (“ 28057 ), ISR AR R 5
FETT R £ ST ARG R 5 R AE L SO AT 2 < 5 10 Bl R SR A 115 A Y =4
HNFAZORAAABERIIBR]; ARG LER ZE N 2R b A
HAFANRIE LS ST, M 5245007 N 20k H D2 RS I LA | Q2R A=
AR I PR S AT I HL S Bt 2R 0 22 0 7 SO e Al A AR R DT T

CA) A A R T R R RV R 2 B AR R A A (B R ) A 1 P 1 7 2K

3. fES IR B P

(R PR T ¢ PR PNIVEE YN VA YA R X O N (SEAIYES g L

(1) EMESRERRER, JIA N SFEN, FARIEMSERE IR AL
P Jir R R R R I ST T 5

(2) AR Ak B 0 Ak 2 0 2 3 N e (14 5 9200 DR i i B R T (R 4 5
BEAT VA

(3) AR Ak B 0 Ak 2 L 0 =2 S N 0 e 119 5 92 o i {EL B AR ) DA 3R 4T
SRR A R 5

(4) RAEMEFRCER T, FEBSEE eSS BdEr, hk
EEACHUR AT AL, IRl b 8 5T R A SE IR 171 5 2 3 AT A

4. T A E M E AR B AT

(1) BT E T SO RN, BeE BN 8P RLAIE, 8k
BN, RGBS B 1R ki3t — 2Py K.

(2) HRMMZEB R ZESMPUFER 0. 25%F, FEE AR @R IE ST
NI EE R 2 % 58 BRI 22 I8 BB B AUFE T 0. 5%, HegE BN
R, BAEEITEN, P EIEE %%,

(3) B A B UNEAE MBI ENLR A A IE R, WHME L. R AT
M A A IEAT L, B BB G B AN BATE TS5 ARG Ik 03 TR A A
i ) S U REAT IR

(B EEAGERIE

L SEE BT R ESR . JIBTAC 5 T4 832 5 9 {8 H D8] Al i TR 45

7



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%:ﬁ Eﬁ :FE ( E%ﬁ )
=N
2. AT H B HANE LB R SE N HEFUE NTTIRERTES R4
ARIKIELNE

3. AT E H R B E 50% B ER) B M BLUE A 225 s R T 7
1% HoR A EHBORS 2B A OB AR ERAEER, 2 53 G308 N i
Wa, EeEHEANN HETEE;
4, VEREERL. P ENER S M E S FIAE BRI
O\ B E RN
T2 e 15 B R i E S B a8 BT, L8 N5t
BAT % - B B BN TR E H A2 5 45 R R T 2 H S S E S BT R
BEEEEE N REE NHHETT RERERINR KIEG R EEHEN,
BB ARSI A T LA AT
L) RGO AL 2
S BB S E NS E T RS 8 BT E RS, P& iR
ZAME N T S E R AL B
2« TSR WITERZ S P $RE ) S L B AL A5 S 7] S8 5 =TT IR K
BB R A, B T E RS BORAE . A AR e E B
BEFTENERN, s FHARA SR, e EAMREEE NRRCE
RIPCLE 3G, SEPEREATRE, ERARRERINZE RS K5 e 5™
fER R, ZEEHA BEE MR oiE, AREEFEEA ZETEA
O 4 ARR R HR A T2 14 1 T o Bl A e I3 RS PRI

}

78



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T8, EerE 50

() F R I R

SRR AR L B otileat . 2 Fefr AR s A1 AN 1 ER AR
RPMEIRDL, e QI T8 2 S AE L 2 e A2 sl at i iR AR A

(=) gl gty B A

B < 73 BE R i A AR AT a2 R R 4 1 35 < R 20 BC R 55 R 23 BE A v
EESTENERIEIR IS8

(=) Fgieat iz

1 AT SR = S0 BUE A [F) 55 70 T

2. Al B s XONBLE 4L

3. HEE R VAT H A% RE I 2 < 0 BB S o PR 98 80 R I S 3R IE
B 1%L By, SEGEE AT DL T e Be: A YR, BE e RS
3 BRI AR 1 38 B RT3 - 2 A E R
AR PR H 2 S B0 E S 2 B AT — H RSO BT E RE 1 3R
100% CYITAI A AR BE 3 AT 5, WU DAk & 0 03T 53 D a6 H B0 55)5 A
o Fi A RS K S e PP H b B i O AR 5 2 < B TR H AR 8 20l
RAEZ LE 2 1 3L 100% ] an A& A S SR T 5, W DL S 33 55 H
P46 H D

4y ARKE < DUE SRR 70 FE i 3 <6 0 A0 1 4 T BE U 3 A )41 20 ) S48
KR MBEAT IS 2 70 AL o 36T AT VRIS /L, A3k lieas 70 e A2 AR
NS BRI, a7 BE A T REAE BR S A B2 e A B A T T A

5. HEEEFAERAR 3 H WA AT I a7 A

6 IFEEMBUEEN IR DA IER, MHME.

FEANIE SRR ER 23 0 AR AT AR 2 T8 S SR R AN M IR (B AT 52 1
BB TNV i BE IR HEAT B, R R AT R e AR A K& .

(M) ezz i s &

e i as 73 P G N A A W a2 BE SR HE H AT B BERE L Sk il
F L WU N N i 11 N MO €D = o N WD Ve o

() Wad e 7 RIWHE « o~ 5 5L it

79



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

AR iy AT EALE, FHREtEANER, £ 2 HA
FERE A I~ o

() FEgiieat 7 fo iR A 1 3 A

e AL o BC IR i A R ARAT 3 I B EL A T2 482 B8 P Pl 558 3 4T 7K dHL

80



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

+-t. ZE&HAHERIK

1. BN E Y,

2. FEEIEANNITE Y

3. (FEEEF) EXUR 5 RNE B9k T,

4. (Fe R EREEREMRKA TR B, AUEsk. Urin g
e 3% 5

5. Behiir A AR

6. SEEMIETFMNT 5 A%

7. FeRARATICRIZ A

8 Fe L g AR, AL AT TOPV B 5k Am T A . a2 i
KM

BRI K YE PR A
10 PR3 B8 M R A 1A BB 555 10 7 A2 14 % T 2 Y 5
11, 2R E S SR (GEe AR 2958, AT AR G0 7 i 210 52 0 Ho At
M.
(=) B HTHR I THRARAERISZ AT 7
1. e EHEANRE

ARFE G I E ARG — HEE S T B 0.5%F a1, EHEBRE
JIEWE

H=Ex0.5%*+ 44 K%\

H o8 H ST ) 3 4 B 3

E i — H i3 & 5 1#H
ReFHREHWE, BHRWERA AR, %A, hEeEHE AR
EIE NRIESEGE RIS, HeEANERE TR 5 S T/EHAM
B W — ST R B E BN . A EEE R H . A HSE, SO H

AN G FLE PALAT— HEE B 3ER 0.1%MF 911 FBE Rt

81



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ORI R

H=Ex0.1%+44F K%L

H 8 H SR S 16E

E T H 54 55 1l

RERE R HWE, BHRETERH AR, A3, mEGE A
SHE NREIEEITE RRRIE S, EHEITE NEZE TIRAH 5 M LAEHAM
B — VS, R TR . AMRE A, SO H IIGE .

B (=) EEFAMAE” b5 3—11 TG, RIEE AR
WHLE, P Sebr 3 By, HE B NN FEEI 30 A

(=) AIINEEETRHMIH

AT ATIANIE PR -
Ly R BN & 308 NN R JEAT BUR 58 42 AT 55 5 S0 2% H S H )
B 77 A5 R 5

2. BeEHAMBEEITE NEE SR SIZERMHETUR LM ;
3. (AR ERETHIA R
4. BEhrRREOF M 2 (hEEE I AKID;
5+ FHLABARYE AR S B i B IE M 2% A SR E AN AN < Bl A 0
QUIPRE. =Ll
ARG ERET N REIE ARSI LI SR, FAARRE
i e E R S5 HAE LR HIRLE
ARIE I AR RE T S I B AR, FLg B SC55 12 [ SOBISE AL L 1A
170 BEEW P B A SRR, 3G B AR, S BN s Hofhdn
55 NA% I 2 AT SRS AR N R 9 e A4

82



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TN\, E2E&EHWETHE®IT
(—) HEoITBUR
SEENNAEES MRS ST T

2 HESTHEERATFER L H 1 HZE 12 A 31 H; HEEH IRSEEMN
STHEEIZ RN R (REERD) A28 T 2 4H, aTUIENT—21t
PR

3. HEMFUNRTAILIKAL T, UNRTICAICK AN

Ay ST AT E 5OH R IR

5. AFEGMATHIK ., MITAZHE;

6. HEEEIALEEHE NS AT TENSHKE . BT HE 1
SUMEE, R I ikl B TR R

7. BEEEANGHASESEMINRES NS THZE . IR g f 52T 200
F AT 77 A

() SR i

ESEHARESESEHEAN ESEE NMHEMIZAFE (PHEAR

FLRNERIESED) FURE B2 THITER 55 BT S G 2 1 i AR 22k <5 A 4 B W 554l e it
(AICERAgN
2« SIS T B R A EM ST, IR S E AR,
3. EEEHNNNA R E PRSP, JUERIESTEAN. B
B2 NS R 2 HNEMEEN AR

I

1

83



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T, EerEREKE

(—) RELIE BN S (FEEIE) . GalEIME). (5 BHEEINED.
CR B FE ) (R REANA M E .

(=) BERPE SN

RIEEERPHE LS NOFEESEEN . BB N AEESMHREG A
R (R S B AT N SR R o [EIE e 2 e 1) B AR VR AR N ZH

W,

hai|

N

I A5 E R S5 N AGRI i 5 00 B AT AR 2 AR H AL 1%
SRR IR M 2 O RE R 2 e (5 ., IFORIE TR S B A S e TE |
SEREVE L JeBI I R Ak

ARSI A5 B S5 NN 2 7E o FE R I 2 F0 8 I 8] P9, 9 B 4 R R <15

HRLFT A b E R 2 U SRR A E AR AR T CBURRIAR “HUER T K (fF

BPFRIMEY FUE IR R CBUR fRIFRBUE k) S s, I PRIESE
ARG e AL I (B & [F)) 2958 B T ATy 2 E B e B A T R A5 2
R

(=) AIEEIE BPEE SCF A RITEERE G, A NIHTN:

Lo BBGC#E. TR P IERRE B B R

2+ XFUEFFI BTV Gt AT T ;

3+ AR ot B AR AR

4. MBS E N EEITE NBE e ENY;

5. B AL HARN I AMARE NH GBS | AR B 1 50 7
6. HENEIE AR R H AT

(PO AKE G 3 T F40 e A5 JE RER T SCCA

RIS SR AN SCICAH), He {5 2350 S35 N ORIEAS R SCAR I N 2 — 8L
ANFRSCA 2 T8 R AR, BLARSCSCA N HE

ARFE G NP HIAE SR B0 s BRI Ui B Ah, Sem s aoy KR
TG

(1) ATFEERIZREE S

NI R B A5 BB

84



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1o G HERHA . GEEERD . EeFBE I, JEE 5 sTRH 2

(D (FEEFHD) 2FE (EeaR) JFNRSTRA . L55KRR, Y
G OB NR 2 AT R S BARRE Y, Ul 2 7 s RV 55 00 S 2k e 3%
e NI F AR UM PR E 5

(2) e < 53 U WY 5 I 214 i R PR 58 1 050 8 S i ik < 150 00 o TR SRR A B SR 0
AR ot N N AR A [ e £ SN~ v 5 N L NN v PN D S 7
P IS A NIRSGTFEAR . (FEeaRE) AX0a, HEEHE R HRIE R
RAEERAZER, HeEHEANAAE=ATHEHN, EHEeH U It 8 8%
FERUE Mok by B S5t B RS BB 1, BB BN B/ DR
— e FGZILBIFR, EEEHEAAG TSR

(3) FEESIE IS FE S TTE NEE S B NAERES W R E L E
IEAR B SR B TR BRUR] L OS5 R AR RS

(4) BE™ dh BURME B L 30 S5 U M 5 (A 2501, I ot 3 it
T RS S 2. (B AR ARUq, B i SUREE R E B R A E R
AN, HeEHRANMLE=NTAEAA, EREe MBI e, JR a8
5 WA ity % i < A 5 LA Dol ) I ) s i < i R PBE S LA A5 2 R R AR T
FGE N B DREE R — R FEEZIREER, ESE AT MW
R

S Rigat b e, SeEHAEESMAUEN 3 HA,
KRNI EAT. BEMERBRREAS (REGF) Erttad
HAEREMT £, HEEMAILE LS. EHFUI . e iR
(G AR MG IEE P ICS BAEUE Ml b, R G i BORM 2L 8 38
S ENM S ECE W S B itE AN AR (Eea ). ety
PSS A E Rt L

2. BBk E S

BB H NN U e 0 w0 B B R AR S B R R e i U A T R
P AU BT e B

Y ERAE
B8 NN, AE USRI o FEIE S 2 WA SO AR LS B B a4

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HEDY EBAE
B4 EAS B

(& RV ARG, AT AR 03 5L 03 A5 e D e 8 el i HLoR B8

G N 224 28 /A5 ) R A 5 DO 3l 40 8 I < 3 B R 4 4 R i
fE.

TEFFUR BRI S 200 AR M B IR Il Bl R 4 b A8 5 )i, R BN N M 7EAS
W TR A2 5 HIR E e B Pk o 5 4 B LA 9 oy i 2 5 I Y
AR IR /AZ 5 H B HE e B RD ik <A AR THIAHEL

BEG BTN Y FE AN T2 40 BE R4 FE e Ja — H IR, 7R E I ik % 1
O PR R TR 5 J — T P 28 < 00 A 32 <5 3 3R T

v FEEIFAGHRIE . MR A

B AN T BB AG H 8514 H AT 7ERUE SRS 47 BN 9t |

6 FEEMmAITEHMTEERAE
HEFHRAFHERSMINMEH B2/ 2 M TIEHBRESnEIITE
HA S ST e L

B AN BUHEAT I STt B 58 R A A AR B AL e, FE e N
£ 2 AWK RS SA R A S S/ T HEEN L.
7. BEEMRBEHZ G AET
BB WERMEAEIEF75E 55 I L7238 53 W, o <8 30N I 24 7 2 4y B0 117 52
3 AN LAE RS LA 5 A% BERAAME ML b, g ETES
NG PRRMEA S S RIEMEIRT L.

8+ HH s e 77 B

FEFFUR TP G A B R A B I 0] 2 5, R4 BN RCUAE AN H ,
A R 3ty DA S FEAR AN 2 7 24 ) ER U JRE [R5 B

ReEikd, OFESEERE . BehPRkEMEEEE R
EINPLCUAERFELE R HER=H W, S s idE S e ks, HE

JEAR T B BAERE Wl b, R B R S SR e A B RAEAUE T b G4
FEW A A 55 22 tH R RS 2 FFE (R N RS ERIESE) FE 22 th I

¢

a

86



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HEPTHE

BEEHAN S EAPESRZ RN HW, Jifil e it e R, K
R T BB E P B, IR R IR S PR o BB E TR B
SEBNNYETEE AR HE 16 N TAEH W, gl 5o ik &7 RS,
R A S B RAEIUE Wk b, IR FR R S SRs T A T BB UE R L.

(EEEFE) ERAL 2 ANAM, HEEHENTT DA g G 2T Rl P
S B AR

DR T TN B BB R A S O U B G I 2 B 20% 01
T, FAREE AR T R, 4 BN 22/ N 2 7 8 R S MR 4R 1 3
SR A B 2AE I R R I B E M IR WIRRF A A S iR
A R 0BRSS D0 S A IR < RS RS, R IR B WA IRVRFBR 1 T BR A1

B BN B 2 2 A PR AR T A SR T TR R R e L B I DL S
WP RS 7 T 55

VNN =

I R R R, A7 RA5 B S AR 2 H A 2 i P 41 75 43,
B AL E R FIA E P E

R AR ITAR B K Z A, 2 i T RN B < 0 B0 A7 A\ o B i < 00 1 471%™
CwN- AR G

(1) BB N K2 WA T Rk E 13T

(2) (FEeaR) &b, EeFH,

(3) Btk eiatfiial. EeaIF

(4) FHIEGEBN, SEELEN. BehPSichil, e it

E

HeEHARTEERSIMAONHERER RS, ZE. hE
&

BEEHAN . REEANRREAIR. ERERTE;
FGEBNRERA A0 2 I LA . F a0 BN S2Priz
il NAZHE 5
(8) Bt SR WINE K BIR T 45 R 54

87



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(9) HSEIHANMEPEEAN . EERIAESITE N T T ESIE
RPN IF

(10) HEEMAWERERE 2 MANEERSE 2+, EeEH
A BEEFUE AL TR SIS T ZM % N e idl 12 AN H W 2EshEE &
N2 =

(11) ¥WRIEESEEWS . EEM7=. BEEFE A MiRincs i

(12) BEEMARE SN R S H RSB H S RAT NZ
BIHERATBOET . IS4, S8 A SHE 05T N EEEHE
EL S5 HE AT N2 B B RATBUL T AR 17

(13)FE NI FH R W = S S BN L BRS8N S A I AR
S BRdz i N B 5 HAT 5 R 50 R I A AT IRAIE 7 B 7K B 3 9 7K 8 (9 E
I, BCE W AR E ORI 5 F 0, (H rp [ 2 55 A RE I BR b

(14) FEWas 4 Fe = i

(15) EHP. LW, W, B S5 ot TR THEJ7 U g
KA,

(16) FEEMBIFE TR IE S S0 B E E 7 2 F 8

(17) AFEEGTFIGIPFE I, E[E

(18) AKEG B 542 FH . WL [n] AR 135 B R R #0e 52 FR W TG [ FR i

(19) VB g /I FR U IE [ BT P S [ 7y 22 R RS A TG I S5 4L

(200 ek I 55 BUIR 55

(21) AFEGEEERLZ L BT

(22) FEEARHHTH

(23) KA Je F 4 V) I ] = T 8 sl v 7 S i 43¢ % o D [ 6 B K S I3
s

(24) BLE=AATAER . WAHATAER W+HRHATIER, ARELH I
S EREE NECE AN NBE S R P E I T BT e s %

(25) 45 R TR L5 NN T et FE S0 ARG AR 503 B 8 0 4
A 7 A RS D (94 H At = T I M 2 R 1 AR T

11, BEAE

>

&

M
¢

88



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TE (CGEEERD) AFSEHIR A, ART AL A B 3080 2 72 T 4 bR A% )T
JETT BE S B G O AN A 7 A R SRR MR B SR B, LA AT R T A 4
WA ARG, HH S BB e S5 N8 S5 B2 S R BT A TS
A RGO AR B M 2 . 264 BTTAE 5 IESR 2 5 T

12, FEGMEFRG AR Tl

B AR MRS JUE I, RS HRZER P IR 2 &%, IFTRAE.
BB CRRIE S B R

BE 4 TN AR B 4 A0 FE A B A o v B LR I B 7 SCRRIE SR
B 7 SCRRUE I3 T o 404 00 77 1) LU R 25 300 P B A 1) 5 77 S RE IR I 40

BE G TN AR 4 2R A o rh R LR A 10 8 SCRAIE SR VA 187 S
R B 5 <805 B 77 1) BT AR 2 SR 4% T AR o <49 55 7 LU A9 DR/ HE e 114
T 10 44 5877 SCRAIEZ B4

U RIE B R M 2 A AT e 1, ANHRLE

14, BRI BTAR R A 1

FGEMNATRERE . PRGSO
WO A BRI L B, AR ETEOR. FF e, B, K
B FRARAE, F 7850 48 7 IR B 58 5 %of 5 4 i Ak XIS PR sl DA % e 75 45 -6 B 7
PR B AN H br.

AR SRR B R M 2 A AT e 1, AN HRE

15, BE&S 50, FHRlBIES B LS KA S

RIS T HREIE S S, SRS AN UIER RS I
et AR A IR A A SR U B & U R ikER 2 5l it . el
WIES S5 AE G B L, ELFEAE TR NS L ST B AR 1B oL KUK 2
EHIENUAE, JER S A A AL G 2 5 e Bl U A 45 AR I B RORIRAS 5
FOUEVELH U o

16+ F ot AR ) i SE (115 SRR

GBI NBIAEZR SR AR R S AR B R A5 RS A S R R
D SRS 5 GESE 5 A DRI

17, R EHIE B 2 HE 1 HAmAE 2.

[S—
(8]

89



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(73

o

SRS E

EFUE NN T i 4 B I, R T TR
TR B E B EEF
5 BIEE S N AT 5 S, NS & R 2 AR A5 B
5 AHE I SRR RLE
SICE AN H I SGAENE L P ERER S e (e E D) 12
FE 5 X0 ik < TN v ] 100 ek < 0 7 S < A 0 M i < 3 400 AR N T oF
S IR TR S S B i BORMBEEL . R TR AR S AT
il S RATER. HE, JFRESEENBAT e T

THN. REIE NN AR E R T IR FE - IR TIE AR E R

VFEG TR NN 2 [r) v [ 0E M 2 0 < FL TR IR sl s 40 R ) 2
B FFORIEAM SCIRIAE B H S, HER . ek K.
HeEHN EEE NRIKIEANE B ERFRAE B, 180T DR YE 2
U AN P F 5 B BRI AN AT R TR RS B35
RIIESR A 5 Pl i 0 5 2, IF BAE A R BE Ee [/ — 15 2 i B 2 — B

NFEEAE BIEE SCS N AT R M e B R H TR S R L
MR, R HIE AR RA, TR R B DR (k&SGR Z1bja 10
Fo

(B A5 B S A S & 1

((RERVPIE T A NI ISV TSR = A= EE U NNE X s = N VLY EP S PR Ear S
MHERE R E ST & BN S Lt 5 EF S B, AR AARE B
il

O\ e BEEEE B ST

PN IR BON, F g8 BNNEE G N Al 5 BE IR P e ik AT OGS

il ]1{

%

mE R

e D
> I
pif=

@ >

P
e
i}

G

Pita AR

M

B o
Ww

o
o
b

ft
S
R

mF B
i
i
e
>

l

gy

1. RIAAT L e AR S 2L 8 PN . S 308 N TCTRHER RS 3L 4
TR IIELNE

2. BEEWTATI LIRS 5SS 5 3Bk e i B El R HoAd R R
ENANE

90



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

3. B EHEAERF
4. VERRERL. (EEE R mrb ERIE R S HE S .

91



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t. REgHE=

AR )E TIREM S, LU AU KA & TR G MRS 5F

AREE GNP ST R R R R &, R S B HI s, FRELH )
RSP FE A RS i R Ak b R 8 808 L i R A 1R T 37 21 R XUz AL
T FFIEARLL . AL AT TARUEIE SR 1T B ISR, TR AR 30 XU LA R B A1

375K R o

A I < THI W P 2 RS o3 s B RS Ll I RS AN J R X
6z K FLAth RS 55

(—) Tz XK

IEFT AR Z B AR R BURREER . 5O BRIAE 5 ) 25 5 R R
M, PEGE SRR, PR, A

1. BORXES . BFEZCEMBUER (s B, WBEsR . ThBek. X
RIEBURSE) KA, SE M sl 7 A2 KU .

2+ TR . BEAGHSAT A IR, UESR T W R 7Kt 5 )
IRl . B iR Tz Lii AR KRS, WK Fializ 24, A

3y R MR el i A A A2 3 BUIE SR T 2 A% AN 2 1) AL 5
HIZR ARG B AT OO A AU 2t 22, SN b 0 i B A AR o k<
TR MEE, HUat K72 52 BIA AL R R0

4, EWinm g A . BT A w EE TR % 2 PR =R, WiE HEE
W55 KO0 TiaTs. ATksa . NRERFAE, XA S E ) &) A 44
Wo INRILE PRGN B AR LEAE, HREM TR Nk, S aesi T
X EE IR D, ARSI R T B BAREE B AT LIS 5 5% 2 AR 0 il
PR R GRS, (HARE 58 2 A .

5. WK o k< B AEDCR: 32 B8 I B AR 0 Be, Bl wT RE R
T B B2 B SN T O K R B, AT S8 2 < P S B el T

6. 15 X . FERIR6HF NRIEL R, H6i% NEEAE, TAMKS,
RN AT BE AR AR 7 BT, X ZARIAE Al i

92



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

7. fior a3 AR B MR . TR as 26 ih 2o AR 3 KU i 45 5 Wi A fh 2
AT A R R, B — AR AN BE 78 70 S WX — U (A7 AE

8. FERELTE M. FHEHE XU Sl 1 1 2 B oxof [ 5 W s ik 27 ML S SN P 4%
BRI A B SEME X 5 b TR FT ok A AN A% XU CRIVRT T BT 5 2 AR 2 KUK HL
A s FAR R Z N S, e AR BT 10 ] e Y 2t iR 23 T AR I A IR N gk AT
FHRBERS, KRB s &

9. BEMIRITRM AR . ARG8T e, AT/ N — s
RIOATAE s AP AE DL XU

(1) T AR 2 FR BT R B A% AR S T 25 45 55 38 717 SR B0 AU

(2) VBRI : 2 f8 TR 6 20 T0 10 S I AR B Py >R (8 AU o

(3) FEZEPARG: IR BRI G S L4 s AR i B i 2 1] R4 4% 22 O D5
2 I 5 ) AU o

(4) PRUES: RS : A28 HH T T0IE S 55 5 1% 40 A2 e S s 4R RRIICHia 0 1%
B 23~ BT SR R ORAIE 453 17 71 >R (1) JXURS o

(5) ATAF AR : DRI 7 R F ARIIE 4258 2 M AFAERL AT, B 77 ml g A
b7 A B R UL 7 5

(6) {5 FH XU : & F8 I BT 48 40 0 R 2417 7 A 453 2K 1) XU o

(7 AR e di 1T WA A 5838, 55 AR B Z A el B
B FR G0 H I 5 o R e A7 2 PR XU

(=) H B R

B 4 5 R 48 21 4 5 N A B 4 7 R St 3ok R v 7 A P KU, R LA LA
IR

1. EHRES

EREEHBELRES, HTRESEFHANMIN, 256, Hbr. k. Bk
S5 WL Rl 2 B0 PR A T S 015 R A DR R BRI 5 L RS T B A
7777 A2 R RS

2+ AT o R

H T3 G AU IR B0k S5 AR BB A 2 23O S PATIRFEA 38, 28 5 18 2
AT PR A w2 B R B R TR B K R R R SRR IAT A S 1R A, FE

93



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AR RE K@ EIAR RN REET], FHUEE R 26 B K.

3. IBE R

T8 KRG W R G THENLEIEE 5 BT 5 R AR AR W BORE s 645 10
113 TG 10 E ST R A IR O . B2 [ VR B C S T B AR A AR B IR
B, B HH T R AR I R R AR T BN i 2 A R 1 AR PR A XU

T A X

PRIV 55 N A TEAEAT R AR IR R, N5 5, BRVEAT M5

(=) ABEGHREA IR

Ly 500 I 5 5 ) XL

ARIE R TIEENERR E VO A MBI G S T BB T H
FRCHH 55 55 AU 25 45 8 5 < AR IR 717 7 B 8l XU 25— MR 8 UG 2 A, A B 430 T
VA RS, o s 7 7 KU, o 117 3 1) B LA B 58 5 F D AN [) 46 B8 AIMIE 2 17 3 15 5 ol
T R U, AR T

(1) JEZ AR

TEIAT USRI T, AR KSR DO Rk, DAAR TS, FHHE
RENHWE GBI G4 F NG B a RE T AR 7 Aty AR 1D,
OO B 45 53 1 PR MR S 32 4 R0 AT R 2 R T SN IR T R A, AR 7K
PO N BTV 2RI BN AR, DA S BRIV 26 KM 8 30 5 Sk P 3 S i XU o 53
BN B 5 0T P e S S A I 48 B o R RNV 38 P RRAEAE RN 22 57, ARTE 4]
R 5 A0S M AR S S 45 SR He R s ZE P SR (R 5%+ [ IR AR 7 8 JS e P UL 5
ARG e H KL GRS S IR TN/ SZH N RN 56, %5%
TCE NN FISZ N 1 B AEFE LU 22 57, DARRARDZ H V2805 Bl T i >R 45 55 X
B0, AN 40 DR AR T SO 368 5 < e A7 o PR B 7 e R 4 152 5 2803 1 LR

(2) FHETT I AR

5 A BT AR LG, EERTTY EAME S SR N, AN RS
ST S IS mA 5K, PRI A% -5 1 A0 B2 S sl R I & ARG, AR 47
Z 5 T 5 $5 U I 52 30 AR 7 Z B A0 B T R AR 3 45 R 2 BT S 83U R 4K
AR X B K o 2 e s T 5 M e AT A R R = & DA R A s LA R A
1E, WS 52 B /M S SE M AT Be R DL H L A I SE N R 2L AN e 5 o

94



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3) A AL 5y 1y ) JEE s AN [ SR F JRURS:

A T2 Z WA T Pt A BT R, £ A 5 B/ = 13258 o)
BB F 2 5 A HE B B RE Tl 645 (E AN BR T 2R R R XU -

U BRI ST T+0 [RIE A S AL (R H SENRIES, AT Al AT
HHSEHD, RIS BA BRI ], DS A H B ki 2 T AR X K

2) AW EFEI NS H B AeWs 2 45 5 2 H 38 5 H A N B A
o H:

3) MG X BEFRWEE FHEG S 5 e B IE IR, i
HRE 2 5 P mTRE A T, $30 00 3 g T 24 i 300 ) DSV AT P FBad 28 5 FA) XL 5
H I A IIIE 73 22 5 I UE I3 58 5 R 55 2 RN € B AE 5 5 G LI S A ILIE 2338 5 Pl
UESR AT 5 A 55 2 wRE AT REEE 15 S (I AT 70 B 4 s Bt A 55 » 150 38 4 T Wik £
152 1 55 33 1) JE 32 b AT HE JBEIE 52 5 (1R XS

4) AZSCHRI B AT R IR 2k iRt s 1 XU

T AT 54T T+2 H(T H SRS BEE, B e MBERAE T+2 H A #7300
Iscie e, ALEEAE T H GBIGER % H) S2liBcsE, T+2 0 GElGE % H,
B9S2 2 H 2 5 58 AN SO A 5 D A BeAE BT 14 76 BUB B2, 2 i)
BEAAE T+3 H A RE BB R M58 o DRI A2 WSl FEE R AN [ DA R i 52 & H
(I E S AL, A8 g mT RE T I S22t A i B8 < AN RE I BN, 1038 o S A B [l K
F LG I 5 DU E J 1 25 15 58 3 e R B P RS (RN B A7 4 AN e B I i 3 ik <
GO LA R BT LU, 3 R AT R s XU

5) EHEERE AT H Pris ity 1B i S5 82 1 22 S e S 8 X6

BB Z H FTE . FE52 5 BTN T BRI R B Hoa 220, BTz
H) 77 AL RIS RS . BEAh, ANET Y A BT s R B, EIEIRE S 5
XHE R BRI IR B BAE, RAAmE 1 R Egra s e f R ;
IS5 A BT A AE R T AT RE MY b T 2 =] AR I 55 IR AR IE S TR PRI
FARFRIC (B, ST JexST ZEhnic) VLB RSB S KIS HIMGEANF, ARSI E
A2 o I T 3 AT MU o, AR E 2 7 Bk A F AL RGB i be it HAE Bl 2
F IR AR AT AR BRI 2 SR, AR AR & 28 5 i i 2w R T
WA BT IR

95



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PRIZ S5 BE M 22 3, AR < W] RE AT AE R BT 45 A JBCE A8 A F U I Py 2 o L 2208
T T 285 258 4 SR A 2% PR IR o

(4 308 ) 62 R ) s 28 oA P XU

1) 5 I 491 5 B

IUAT BIHE @RI, X A A B H A R R IR s A BE & v RE IR ik
JBd i B L, RG2S 5 T BB, W74 1) % B0 B ek T I
SRR RS s FEAFHEIC G 58 5 PR 8222 5 I BR BB WO S 28 2 I B, 24 H A ik
G T A e i s R 3R AT SN A 5 1R IR

2) PRI R H5E B I 7 ] VR e ok 1) XU

AT BOHE BRI, 0 8 R AT SR R IR L BT TR, I M EA
S SRR 910 ] R A R0 0 5o LA 8 P 5 B (00 AT R 8, Sxof T L P 5 5 0 L 7
i, Hae i AREE N,

A% 35 T R IR Dy s R T 8% T 4D 9 BT 4D R R T AN R PR AT VR A IR ) K
NAE Gy IRISE B S U 50 AU o

3) WRIBCE AT B HBE B XU

ARAE AT BB BB R, R N b5 A s 758 5 H BLRe 3 2 45 5 2 HE )
Ao HA NGBS 5 1, AAAERS IR AZ 5 HASE BRI T Can i Tl a7 DR A
S5 o DR PR I T s T 2 B A G (RS OB AN RE AN H AT 22 B0 ), T3 B 4 T Re
PR J 2 4 A 5 S PR TR S 5y 1H T 117 52 5 v B v A IR 11 3 S5 2 T s Bl FE A A D5
ZNRSRIE R, R BROA KL G T 4R G 4 A TE 7 it L IO Bl 3 KRR

4) SIS 23 FAT D9 Fe A B D) SR ) XS

AR IAT 1R P ERR) A <5 D) BT R PR JBEE AR ) I A R AR L e,
T 23 ) B WSO A5 156 T B St 100 » T A PR s R T s ) i 52 DA A M PR A MR I 1 52
ST ETESR, R AEE OB SE , EAG N RIS B AR BB A 28 20 IR
B S T B A A MR R 558 5 it BT e 52 A DB R E B B B 528 5
BT, TRGEE HE OB SE , (EARATEG DS RE AR R A G R R
B b T2 E A SO A BT AR R A A PR B 5 58 5 B B TR SR, AT DA A M SO
EANAS A AL B SN BSE o AT AR EIRFN, BS54 B i KA EL 2
SV AR o

96



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

5) MRHEFEE. BT EIES Sd 4 A BRFTE A m B a3 s % B RS
T 1) A s R g B IR Rl RS R R R R, R BRI B0 45 A BR BT A = 4%
R BEE IR AE S LA s v o 8 5 R m) (AR SR 5 o A AL
wBIL H I, DAEEUE H R (T S B R RO, %
RE LA 23 O R

(5) VEEAMBUAE KU

BT 2 7 3 1E AN [FENE A S ], ] R S O B e I S LR B AT N 2
BIBR S FIANBE IEH AT, TR B4 0 P TG 4R R A T R . LA, i
T3] e 2 AN SR U L R e, SR AR B /M A L Ot 7 DA AR YA e
Fidie s, AT ot 2 4 A af DA 7 4 8 P SR AN R B

(6) ol B2 AU

AT BT A E H S E RS T W 55 4R R R S T AR
HEHLE AT RE SEENAAAE —E 2 7, FIRE P EEE L BN A m B A Fe /1 &5
TN A R 22 DT 2 A 5 4 5 2 SRV 7 KU

(7D Fd 55 AR

EWTT RS 7 HREEE AT e SN E —E E 7, Al
FUBE . LR ARG E R ) B S SR N R 4, AT N s
R E . MAL, FEIETT RO E T RE A A AR, B S BAT B ]
PHETT, TS EEE S AT A SR AN e R A B (a3 4
FHART ARSI

(8) ARF:ENFaBINEA4S, HA HFRITREAH A AR B RAE, H4r 5t
PRV IR AR5 LU A9 2 MR Hi O 4R 55 A TR, A AE AN IR AT 1% (1 T
B

2+ BRIHR AR 5 IR ST 37 R TR Al 25 P DRI

PRIFEEOE A R 78 A ARER AT o AR (R R I 1)1 35 Il 4 5 b
AN ST 3 1135 Rl 40 38 AT RE AR AE i 25

3. AR TR B I AU

PRIGIEECRAD BN A T B2 BIBUR TN B . SRfRER . BT AR ZE RN
Pt N0 BLRIAZ 5 il 55 S PR 2 (R SE I T 0 81, SR Bk sl, i £k

P

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR, PR
A FEE BT A AR S R R 4 A 25 1 XU
DA R 2 AT R A6t 2 4 15 % A4 (R0 28 30 5 s ) i 0 AL 3 A 25
(1) TR 0 FE B0 5 A e sl B8 il 732, A R 0 M S ) 20 6 1
A b AR R O 2 BRI R ZE
(2) HTARIFREUR AR R AR IR TR« 3R 55T N S BUS M I TE bR 1) 4 5L
HH R R AR AR A, ol A A . 10 L R e 7 A R i 5 P R IR 2
(3) Bt IR R I LLR] . f It . 605 BTk i as vl e S Bk 40k
AR AR TR BOGRE F, AT 7 A R B AR 5 T
(4 FHTF Rty B R i A B I8 20 e 22 25 Dt R Ao AR ik 4 e vk S B 1R S 45 %
5 SR AH ph et AR T 7 A PR i 20 R R R R R 2
(5) W TG T HIEFZ 5 A, LS EE e B O T 235 2
MIFETE, (EEE G V& ShR M FaE0™ A BRI 2 5 5 IR R R 22
(6) fEAEGIRBRTLE D, BeEHARERRRT, HlanREiaE
MK HRF B ENLH I VR RS, #on AT s = A m, A
SN AR HE R R 4R U BR ERFR R
(7> HAKRZEP LM mE . a0 52 2R A%E B PR, S # %
HR A 3 e S P A L 081 5 o P 4 P 122 1 S PR ] RS 5 A AH D s [RTGR =
XL B A T H 3 1 ) i AR B AR AR+ DRI 5 < FR e 5 B [ oty R ) B
gly; BRI ) SRR B R R A, ER U A R S PR R R
5. EREFRZEEHIARILL E H AR H) XU
AT 7P ) H I ER R O 2 B 4G HE A S 0. 2%, FALERER R ZEANE
i 2%, AL PR 4 45 g i 0 D0 1 2 A PR 2R T R S BRI FORTE ],
TS RIS HRHN A TE 5 TT e R AR BUR R 2
6 L 15 R ARG
P (IR ORI PT e K] 5% o R B R A R, A A7 R A R T
et 201 T XU -
(1) FE 47T B IR JE 2 B i A A 43 08 21 4 5 S0 O 28 P R ER B AR 22 0
(2) {ERR A I AT RE A AR S H . T R e BN IR &

He
J2E
&

g

98



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

RO AR S G — 7 RS (3T i KT

(3) A5 Bt A R TRV LG, E 24 5 I (8] P9 A5 2R e A I SENBISE v, )
I HR I R IUREAL I 20 5 Ty SEAT S 57 LA LA S5 U 45 B e 03 B0 R i 5 D
(8] 7 22 FRIRE [l 75 B 1 A A S A% a0 SR ZIE D, L RT RE R 5L B A %
0 e 8 5 < 7 A R O 2 R AT BRI IR 22

(4) EMIRTEOLN, PerIfaBUs o Al sE R AUE M, G n] BETCIE
ST HH BRI ASRIBUAR B A5 45 SR I B (B X A7, b b 3 e BN RT REE HR Wk [e]
T B AP A A ) VB [ 47 1 R i AR B {52 2 5 » 93 B8 38 I T s T VR e
[ S B P8 < 3 BT DU o

T R BB T R KU

P ER i K P i 2 W S 7 T 2 A T RS, L i A B LA 2 AR AR
VAR, e E BRI G BT AR 2 e iR, ZR G 25 8 it IR
BT PRURSE S FLAE R B DL S BRI VR Z2 (RS2, 458 L 1) 52 B e B ARG
TS BB A A AT AR 2

8~ FEHE HI LA 15 1 AR 55 1) XU

ANTE G AR B0 1 R ER i A (R AT LAA) A 8 BRANZE S, ARRSR R LA AT
BE T2 A R LR X R B A BRANZE 4, AN Ik S IR L & B R 2052 B %1
oA 22 H S A AR H 1 v IR et 75 4 HE A oR U7 58, T B R AR O B
W Heiafria, BHAE GG I EE AR e A RS, JRE 6 N H N AR
G BT N RS HAT R, R BRFAT N K S AR AT Bl LR FH IR ik
R, HeeaF&IE. BB R G LAt e Haisff . 5
FUAth I <5 5 I B 25 1E ik 1 [ 55 UGS

I i K R TR 5 LEb 18 36 0 0 Gt 1) B AT 28 M R 5 S8 2 1 SIE BT » Sk 4
BN A% BESR H g LA SR 6 1 Rl — A2 o H IR 205 S 0 2 & 0 A0S
A NFI RS S 4 Rf B AR DR IS AE , 1230 18] H T Fm R 204 1 58945 I BT T g
FEARHCRI MR RIAFAEZES, B

NI IN<E f=F-Y Gt i b)Y ovs

JUERTREMEAIR /D, EARYER A FRE, WA bR fa B, A2k
A AR IR E B T JEAR A48 B R BURAS 2 2038, B H AR b 2 T 2

99



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

5 RS2 KU ARFAE A 55 8T BB B R DR — B, 35008 3 ZU/ R AH G TR R SR
JRUG: 55 A

10 FEG AT 28 S i St i i KU

RS A 5 R A oA A5 AT 68 0 < 4 30— R 11T 358 B A% O AT i
PEMIE—E VG N, (HEES BUEUESR 3 5 BT 23S Sy ik 3218 2 IR R U, A7 AE
ANE T RSB ERTEY, RIAELENAE T R R .

11, 2% 10PV YRIEHAN TOPV 11545 5 1 KUK

FHRUESR A G BT R AT A BB B 1 HE (T0PV), BT AL S W, 8
Bl 5L G A 2% . TOPV i) (RS M AUHE T R A EZE S, SHRTEE R
T2 [A] [ S PRl AN AR M T REAEAE 2257, TOPV HHE T fE B4R . R AES
%5 10PV HEAT R B R v] R S 82k .

12 $5E5 4 HA U R TR JRUS:

AN G (1 R WS B3 B, R REAN SO VR XS4 Bty B I B AR, B
T4 B AL EIR . R, 558 AR AT FR I, PT REAE £ RN Tl A 3 ROk A%
[ o 452 F A5 5 DA T I S N R U T 5 140 A 08 PR s 5 S50 DO 2R T XU

13 $EBE N JBE[R] 2 W) IR

LG8 TN AT BRI B S 11 IUASE A 1 55 D] 3R T 48 dg /) HR T JRE [m] BRLA7 ,
W] B T SR BE N2 S5 e /0 R G [ Sy R R I R S B0, P e o2
I 5 /N H B ] By A3 ] o [RJRNF, PR BT R A I el FR I, AR 4%
T A WA R R LB AFE ZR ML DA, 0T B3 E0H DUBE R R MR T o

14 J5 45 A ATURE [ A7 14728 TR

ARFEEGEE SN EFEH IS B e ESEE. L4 EiIEs R
R, BT HS R S s BR st Z SRR, S NG MINMES
RE ] BRF B2 [T AN OB AT 22 57, A AEAR IS o

15, IRFNI G B ARTT 2 XU

NI TE FR R [ BRS04 “ORANIB BN 72, 107 A E T I HioAth
WA BT, PTRESS HR AN [m] 45 B 2ty KA M RO AN s 1, AT ) 432 B 1 A
FE T RHINA BATE A KT o BOmtE LS, AR “BAN IR EAR” IESR
(R R N, 1207 2T R AN PR 1T e 3 U LG 1) i M kg A i i Ak T

100



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %E%:ﬁ ED% :FE ( E%ﬁ )
(E DS Bt N
B 8 N ASIHERAZ BT T P s B R [ R U o I TR S SEZ IR R

JEE U] (3 BRAT 2002 A R AT AT AR VB TR ATE , IR 4 B AROB AN SR IR T B DA SRR B AE A A A
BEHZEU AT IIL E . B RHEAR RS0 0 e % s b 5 R S 8 S B
NTCVFEEAE “IfEILSE . Semf sl JEN “RAMNI G B IESR HEAT Ab 2,
P Bt (] 7 A] RS2 250 o

16, 3B 7 XU

PIARE SR GUESR A 5 P BT SR A 26 1 BT, Bt A e A7 AR
SRUERFTZ L BT, SRSB4k LT — M558 5 1 KU .

17 BB B SCRAEZF B XS

(1) 55 EERBE 7™ AH O XU 3 AL GRS IR A A N XUz - I e it 7t
R 5 5 Bt 7% 7 4 O 1) XU

(2) 557 SCRFUE I3 AR DG IR AR E B0 48 U5 7 SCRFUE SR8 FH 3G 2048 Jt A %
PR B8 77 SCRFUE TR R 23 ARG« B3 77 SCHFIE SR BRI XURS: . PR KBS 55 5 5%
77 SCHFUEZ3AH G B AR o

(3) HoAt AU = ZLAFRECHE RS . BESOARE  RAEANTT 5T ) S AU
£ LN IE S (RN

18, K42 5 filist 5 5 foeir 77 H A5 Ik 55 00 XU

ARG W ARAVE AN B 6 5 [F] (0 2058 2 5 b 08 X eI AR I 55
A REAELE W1 TR AU o

1) RBNE RS« A J5k 455 T I D 0SE [ Bf o i DR A b IR 97 EH A R R IR, R
A TGVE S I ARSI SAS JRE [0 477 B8 X

2) A7 F R : %% Rl e I 5 A R0 T2 00 T RE G2 SN HE HAAERIE SR . v
TN S Gt M B A 5 98 FH £ XU

3) s UEFRHARS, T BRI H A 3T o2 RIS Ak B AR 23 ) T 4 K
B o

19 5 =T7 WA IR S5 ) XU

REEG ) 2 TR ST RAT R =T TP BE, AL LT XU -

(1) FR DS [ A ERATLAL R 22 b R ], S BB R L e [ . 5% 52 S R 1)

101



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PAF B IE, IS F BTN R I [l i 55 (1 KU

(2) EACHUR P RE T B SE S B2, B SEHE DT AR AT IR, X5 Nt
W HEUESE R S Ma H T O AR, ] LR B AT BE 4 BT Nl R X ]
BRI RUBSE W] RESK B TIESRAC 59 Pt S HARACEE N LA -

(3) WEZR/MIBLAE G Frs Filhl . St N AL T REE 2D,
7 SR A BB R 28 A2 1R A

20, HBhZ bR

(FEeaRD) E%UE, EEL 50 A LIFEH ISR E 0 AHRa NEBCREAN 200
B 3 B HFHEART 5000 AT, ASE G N % AL & R 20 E 12
FrtATIE SO &L, R AT RS IRFa AR,

DRI, 35050 A e I A <2 B B2 (1 XU

CPD sl KRS

AN < B BN A XU 3 AR AR i < B ONOR RE DL BEAN AR S I AR B <5
577 PASOAT BB B2 (B A7 B ARG

1 G, I a2 4

I A G BT TR BOIE T # B J g, FLRRRR I R W B [mIATLAR AT PASE
FEAFTTIAEE B 85 1B R 20K

WG (LIRS A 5 i 2 % Btk G b i) . C LIRS A2 5 B2 5 BT
JRCEFE Kk Sl 55 S U )« (P ERIESR Bl S A IR ITE A R R TR A L %)
R IUE TR $ 5 J B AL A S 55 S 4i ) KA g2k & S R R LTE . A
B AET 2 LT AR, R R EIRRIESR A 5 B R A e i A T, Bk @i B
LUG, e 8 A AT LUEE ity 32 1905 sERBGR s I, RN, <3k
VR 22 HEAS T 277 B A B < 1) — R T 58 S 3R BEIRL BN ST

HAER RS ER “H-tmns 2eh®in L ” « “H\ED Beh
AR I 8 R F o DL S U S < F ety B R W 5 B ] 80 ) A
KA

2+ FH W AT R B TSN I RS Al

AF NI, G, BB AT DAAEAEE G (0 B L I B8 H HR A HR I B
IRz [ A3 o ELAEAR S (s RFIR A TS 1 B0 1 mI B JE IR e BB NI H & H I K

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

IR [A] FH S o

AR GBI GHR R B AERBTT [ S IRGT BT T, AR S B TR
RIS R 5 30 1 P ) B 7 LU AR - J e B8 1L 90%,  HLAMIR TR
Bl & B 1 80%, SULRIN, AR G/ i S @ A2 PR B BBt el . A
He N BTF, AN[R] T HoAh 1 P e <R P I e (el f) 0 5, R0 el xR i 41
FUETR Bl A Bl 2B AR, SORE FRARAN I 5 A BOx H B2 0] 1
B AR AL B B R AT (BN A RFIRII T DL T, IR IR BT AT
b 3 T I AT A 1 AR » A < I3 9% XD UE S 430 B8 2k < PO AT sl 1 DXt £ —
R b R AR i <5 (14 %o B ]

(3) SEftiss FI sl e XS B TR A R R vt & T fE R

HEEHANSIEITE NI, EWRIEERR AP T,
KEGEHRL I G B RINAE, SiEia AR al TR KU 8 B LR, X B: [m] 35
FHATE R, MEREE T B 2 e B IR KU (A B 1 It FE(E AR
¥

1) BF A2 I [m] H 33 5

2) JEZE SR R

3) EEHEMNE;

4) i R IE M 2 DA PR LA

FARSE T VE LI A 1R “ 20 )\fr He e @i B S5 Ie m] 7 38 73 A 5%
W, DORHSEBNI “+ . e B figSm ™ #or AR N

FERFERRE T, PURBU R, ASH 6 mT RETC I M i A2 P A 558 3 1)
WV ] R TR 5 8 % AT B [ F ) £ W G T T

(D HoAd XU

Lo DRIBOAR DR Z T 7™ A B RS, 4 A b 2R GE AN R 5 7 A 18 XU 5

2 Pk S RIE R R BE R . N BABC & PR B S A AN 58 3 i ™
A B XS 5

3+ IR A A S . SR A58 By« IRVEAT D9 5 7 AL 1R UG 5

4y X FEND S N 5 i 4 22 T PG 17 T e AR 1) DR

5+ PRI 55 584 I 0 m] e 7 A 1R XU 5

103



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

6 AR AT RE P B G B AR, SN i et /KT, AT SR XU 5
7. HABESN TR .
(7N AR BE GRS KBS I 2t 5 HE R 15 B AS LA ik < XURG PRAN RT BEAS —

B R

AN GRS AR R T A 0 XS A AL (R R e i BV L $ BT L
Bl RS T 370k MU S5 A PR R, ARER T — T i oL AR B 1K
SRS ST 2R AL o B B LA (RO 2 < BN EL AR AT LAE AT A B B LA ) AR AT 5%
IRAE I A Gt AT KPP, A F B BN U R PP ik AN E], (A
B IR ) DX 3 2 VA 5 2 <A SO P XS WAL a5 i 1) 3 W] RE A7 AE A [
BeBT AL SEAS I 5 N 75 4% HEAH B A LAA) 1) R 58 Jl XU B 7K 32 8 70 57 it XUz 22
[ P DL B 56 o

104



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= EEEFANERE. KIL5ESUTHER

(—) (FEEEF) rAZE

1\ AR RE G [0 S AR I E B < & [ 40 0 22 2k e i i 5 A K
RVOBE A FHIUN, B AR S 0 A AR RUCEE . X FIREE IR
SEMEE G A R4 5E Al AN S AR AR S RGBS, hEEEHEA
A SIEE NFARFREIF A, R EIER 2% 5.

2. KT (GEE&HF) ZEME AR E N RS RBE LG T7 T HAT,
H R BCERUE P H N AERUE B o

(2D (FEEEF) M& ISR

A MEZ—1, GEATHIERE, (BEGR) MH&IL:

1. AR N K& e &1L

2 BEEHA. BEEfEE NRTTAL, £6 MPHNKARESERN. B
e IUE NI,

3 HBUbRHISREANT G 2R IR Rt BB i i 38 ) S5 36 2 ) VA A2 8 2 A1
I R B AR R FE BT & R UL SR ENE M E VI S5 BUE IERS ) 1
B BB SE TS, 2 BN RIS A A N RSl R Rt TR
e, BB N K2 AR A T B0 3 S IR ARl T 1

4. (FEEEFED) 295 AT

5. FHSVEBHE RN b [EAIE I 2 ME B Ho Al 5 L

(=) HEWr-iiEE

1 RS PEE/NE: AL (GEEER) Zibfhz HE 30 M T/AEHN
SR FNL, FE e BN GABE G I i S/ N o R M 2 R AT
ERACK
2. HEWFHRE/ANAAM: ReEMFEE/ NN A RS EEA . REH
BN A (e NRIEA EESRE) ME M2 THI . A LR [EAIE 2
TRE RN AL W™ IR SN AT DLBS YL 2 AR B

3. HEWMPHEFE NI W PHEE N TR S R E | T
ity ARBAM L. He e PR/ T DRVE AT D B SRS .

4. BEWPIEHEER

i

ot

105



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(D (FEEEF) KRB, hiEeMr-Ei I g RE e,

(2) Xt P AU 55 #EAT I BRATA A 5

(3) Xt P HEAT A AN AL B

(4) HFRIRE MRS

(5) BB IR 55 Frchis Ak 5 BEAT AN AR i i, B ERIm =55 Fro iR 5
e R R R A

(6) Reiis Sl & o ERE I & & 2290 A 1

(7) X 5 g R W77 BEAT S0 o

5. RGP iEH ANy 6 AN, (ERAIE 5 Fr i uE 27 O s 1 52 21 PR A
1M ANBE S AR B, T S BRAT BLIUAE

QLPREE S/ 4!

AR RS RN AR TR Y BRI R ARG &
B, IS RS R RN e WA 7 S

() W™ F SRR B 150 e

WRIEEE G PR EO T 5 K2k I 738 55 1 A R A B P Rk <
WrBF M S RBFIHB R & 6155 R, e h B A N RFa k&
T E AT 20 B -

() BeMHENAS

IR A RERFIAN ~ s SEW S HIRE 254G (PN
FALANFENIE TR ) FUE A 2 VM55 i e 1F I B R =R 55 Pt RR A R L Ja i
i ENE M2 & I A 1 o MR A T2 e 7 i FAR S o ERE R 2 %
FJ5 5 AN TAEH A RS MG ST A i, FE I s SN 2o i 5
e SRR E Wl b, IFRIE IR S R A 5 SR UE R T L.

(-6 i KM R S fRAT

B 7S M B A SRS d 2k R N IRAF, ORAF IR AN D T2 eIk
SRR

106



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T EESFRNNAERE

(=) HEMHRA N, BEEEHNMESIEE N BRI L%

1 a8 H N RIBURIA LS5

(1) R (FEeE) GafFipk) KA RME, BB ARAGIE
FEEARR T

D RIEFEE T &

2) H (FEER) AR HEE, REEEENM (eaF) Mz Hir
(LI TN

3) M (e GRD) Wik &8 # 2% DLAGE AN e Bl [k 2 Atk vt
LAt 2%

4) BHEESL G A

5) FZMEHE HER S M ATRE ANRE

6) Wt (ReaFE) AARERIERERETEN, WIAESEAN
BT (EEERD) KEZAIREEE, N2 R I 2 A Al T,
R A B i DR 37 B B3 B8 A 2k 5

T EREIEE N, RAAHHEETTE A

8) WEFE . SEHEL GAH S LA, X B Al S HUA I A SRAT Dy EAT M B AN Ab 2

9) AT BRI HAMAT & 2 AR BB TEAT 5 B B LA 7/ PR Al b 55 9
WA (EeaR) MERZH;

100 k¥ (HEEERD) KA RIEHIUE thE 2 e iioat M7 Be s %

1D fE (EEER) LErvelE N, H48sE s 52 H H 5 [R]

12) AR ERE Iy ik < A 2t X AR B8 4 AT A B AR BUR, DRk e AR 2
AT A DR g I 7 3 8 RS Pl 2R AR 5

13) EEEEM A VFRIRTIR T, R s A VB G AT R BT . Fembid
UESF Ak 555

14) D8 BN A4 3 AR 0 B A A M S AT (R A BOM B0 5
Tt FAE AT 5

15) wE#E. HMAITFEZ . SHmFEFE . IESR/ Wt 0 i sl Ay 5t

107



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SRS SRR

16) FEFFGA AR ERMM AT T, ST RR A AN, Rl 5
EEIONESWIF

17) VERRF R ERIE 22 U AT (BB )Y 205 I A AR .

(2) R4 (EEEVE). CGBIEIRE) RHARA RHE, HEEEHAR LS
FEEAIR T

D) REFET G, TpEEE B FEE T ENE N 28 0 AR A 75 B2
GBI G R, IR LS

2) TPEREE R RTE

3) B (FEeEFE) AR Hke, LARSEH . ) 0 #AE A
7=

4) & R HAE TR N AT H S B . e, DLl
278 77 N B ANS AR B G 0

5) HESgAANEI TSR] MR 5. M E L NSEE SR, [}
VIE P A 0 14 5 4 A P R e A TN 0 7 A ST, o BT B O AR [ B 1)

, ek, HEATUESR R

6) Bk (BEEik). (GEESEF) KHMAMEI, AEFFHEEEM ™
NE A= NN 28, AR = NS R E ™,

T RIEHZ IS FEE N B

8) R Y& BN AL TH AL S BUA TG . Rl IR TIVERF S (JE

H Y SEASCHELE, WA K T HIR A SRS ERE R, e Een
BRI BRI RIRE A, G o) FR G [ 7 B

9) BEATHE S 2o UM AR S I g ) B 4 T 55 2 T HR S

10D ZrflZREEiR e P RS A B R 4

1D g (R0, (EEEF) KHAMA ME, BATE SR &
5

12) PRApHEG L AR S, M EE S G BT BB R A, B (R4,
(FEEEF) B HAATRKIE A AMEI, EEEGEE AT PEERTN TRE, A
EREPNS i

108



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

13) #% (GEEE ) MAEMERSIE T R, Mm-S m A A
GaN e St
14) $ZHE R 5] s, SRt 2 B0 SCAS BE [R5 7 5
15) fikdls (FEE). (FEEEF) KHMAE e BEESMHRE AKS
BRI EREEIEE N EEMIFREE NMGE A RSB AN KRS
16) Fo M (RA7SE S 7= BV S5V B I 2T #REE TSR At AR 56
ok 15 4L B
17 i O 5 2 1) i 4 B 3 SR AL (0 % SO BB RHE R E I TR R I ELOR
R e 12 IR (R &G ) FUE I RIAT 20, BEN & 0 3 5 &AM A
FERRE, ARSI B RUAS 1 26 A T A9 B4 O BRI 5 B
18) HAFZINEEM BRI, Z5E&EM7NIRE . BE. A, 3
AN 3B s
19) TG ARHL . ARVEBI IS B AR B A =i R a5 v [EIE M 2 9
HWREEFEE N
20) iR (F4ATF) T3S 7= 401 B 5 S A AR N AL
BRI, BRI DT, R ST AR IR AT 1M S B
2D WEEESTE NGEEEAN (&6 F) MEBTEHCH S, £

2) MIEE N S BT = R ER, RN R = 5 A A e 4
HE AT A T

23) IEEGE AL XL, REBEFESMHRA NP GEAT (VR ABOR] 58 it H A
AT N

24) B E I NAESFEMRRBEE B EEE & Z4 M0, (BEAR) i
W, FESEFNAME TSGR, K OSEEEIEINTHRAT FHIHE AR S
RS FEEME R G 30 HNIBIERE SN A

25) AT AR FE S AR HFRA N R

26) LI ORAF I B BT A N

27) VFANEA S b ENIE I 2 B E AN (G R ) 2958 1 HAth 55

109



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. BEAE ANKIBA S L5

(1D MRE (GEEE). GeFINE) FHMARIE, EetE ANBORE
FHEAIR T

D B (EeER) B HE, ERHENM (Eea ) MRiE 2k
I

2) W (G R) AERG R eITE 9 ULGE U sl & w13tk v
LAt 2%

3) WERSEHAN ARG TEE, WAIRGEEANGER (e
B FEE B E ZIERERAT )y, MR Hodth 23 A 28 1 B
KRIAKHINEIE, N2 EIEE &, FFRPOL 2 OR300 1A 2 5

4) RAEAHR TN, AEEEITF BTG« UETRIK T S8BT I e ™
NFE I PEIETR . MBS Wi 5

5) WA AL SN ANKRE;

6) (ERGE BN EHI, JRAFIREEEA;

T AERNEI S EUE R S E B (AR 205E B HARBOR .

(2) MR¥E (GEEiE). (GBEINE) KHARA ME, FefE AN SR
FHREAIR T

D PLSEE R B e iR R I 2 e IR E S e W7

2) WAL EILE M, BAMFEERNEWIZ T, K&L%n. &
A AE R SILEW SN A, Motk EW 18 FH

3) e NENRES] RS ER. WS E R NEE AR,
ORI GV 77 1 22 4, DRAEHATE I3 & 7 53 G308 N B W7 DU R 5
SN, W TEE AR LS A s B, OIS, KR,
PRUEA FISE G 2 AR BB BRIk WOPHO S5 07 AR B AT,

4) Rt (Reik). (EEEFD). FBE D HAMA e s, AEAH
BN H AR H = NI 28, AMEREH = ATE LM

5) RE e E ARG 55 A R E KGR A REIE;

6) FERNE T LI S 7 I BE e K 7 AEZR K 7 GRS TR K 7, 42 (O
EEFD) M2, REEEEHEANRTRS, ANHAEEHE. CHIHHE;

110



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

) PRSFEE MR, B (FERE) . (EEERD. B8 I Al M
ERARES, EREE S AT EETT LR, ARGl P

8) B, HEESEHENTENIEETHE. RemBUHE. e m 5
FAWE B2 [ f A B B 2 ¥8 0

9) FrESEEEFEE b S5 iE BN AT KI5 B I S

100 Xf 3G 55ttt . ZREERE . PR s AR B A i Y B L, 1
He B NAE R BB I E R A I (e AR WHUEE T R
SEEANARPIT (REEFD) MERATHN, N ZU R ETTE N2 R
I = 4

1) GRAFE LB S5 Eh AiE 3 W SR HARA R BRI A D ik 5E
R ARIYIIR 5

12) MI 78 BN AR SO DR A7 3 g 0 AR N A4 0

13) 4% RE | F AR SR I 5 2 < 8 B AR

14) {5 5 8 BN X352 B SRR E 7] 25k 4 00 BIUF AT N SEAY 88 < A AT
[ %5 A1 PR I < 78 55

15) it (FEER) (GEEERD) LHEMARME, AREehIFa AKX
REECEEREEEN. REMPRANMOEAEEEMIREARE;

16) FZHGEENEIAN (B EFD). FUE RIS B S 8 B 5t
iz

17) ZIsEWr-EHE N, Z5ReMr e . BE A, ZBA)
Aic;

18) M ARAL . WIS B BRI B A B I, R ks i R M 2
FIE A B BN

19) Bigx (FEeEFR) FREEM - BURN, RRHEEEITE, HEEE DT
FEAS DR FB AT 11 e B 5

204 M Bk 5 BNV EE N (G & & R IS B AT H 2 55

i

HEEHARNE R (Re ) GRS RN, NOyEE S0 HRT AF
[ B B
21) PATERIE S AR N R oL

111



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

22) VEAHEML K BERE I S UE AT (S AR 205 i HAh 55
3. BB ARFA NIIBUR S LS5
B G BBE T A A R S O BT N RIS (I e R ) IR A AN 32
B H HRYE GEEGR) SR nH, RSOVAR M HTRa AN (G
EEFED)FHFEN, EREEABRA AR SHEE G0 2 G 0HRa NE (5
EEF) BENIFAUE (EeaF) BTy 2k it.

TR 2 BURAT [RS8 1 S

Lo MR (k). GafFimk) REMARME, Eehdirra NP
BFFEART

D R M ;

2) Z 50 RS SR R R & 7

3) AKVE I 14 I < 1 RN 352 10 P 45 B0 e L B R 475 B [ L R A ) 22
ERGEIE

4) FIEME ZOR AR M ATHRFA AR 288 AR S IFA AR S

5) HUM BE RIRAR R G AT A AN KRS, X EmIRA AN K
PR TAT (R A

6) BB R AT R N A 15 B BER

T B EE AR ISR,

8) XHEEEHN . EIE N MRSV HE L SVER G AT NIKE
i SUIN/NEREER

9) VERHEI K EE R S RUE I (GEEE TR 2958 B HARAUR] .

2. MR (EEiR). CaFINE) KHAMAIRMAE, FEEhBFRra A5
BFFEART

D ANHRERIFES (GEea ). #1550 5 55E B e SO

2) TR A i, TR E SRR RE ST, BRI SR i
5, HEMERBTRA, BATAEBE R

3) RUEFEEE BT, MIATHBRAET L5

4) AN N H I BN SR . BIAR A Bl Z B GRFA A (2
EEFEDY Pt st

0

112



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

5) FEHFFANEEHBNEENA, AHEEETHEE (EeaF) LIERH
bR DT4E:

6) AL RS S AL (AR HFNGVER R 1S 3

T) PATERNE A A A N K R

8) R AERE AT Fy i A i AT AT R AR A A A 24 4540

9) MREEHA. BEUE N HEVM SRR S Kolk5s
WA

100 JRAEEI L A ERIE B2 FUE IR (T [ 205 i HAt 55

(=) BEMHRFA AR AL W LRRE 7 A

S BHFA N K2 e 0B A N 20 wEa ARGl
RAPURREE S AHRFA N VORI e MHiRa N5 a e — a0
WA PR EEAL

I G HFA NK A HEH

TERFE G RIN B IR )G, ke BN PEA L B R A < 1Y -

A DU T REA I AR 3k IR A e 1 S G BT S N BE RIRR S I A2 &
HIEE S MARFA N KRR LT HS S HN RN, ARSRERSE SN0
WA NI I A R OB & 0 BN R 2 BN : AR R S A a
AR HIR a0 B0 H 5 AT G PRI & R AT AT 0 B o BOfe DLz e A0 B
AT NIRRT R AR 2 S TR B e A 00 7 A i < B I e i ) LU A8, VAR R 4%
REDU & TS, DR B
ARk R I < P 3 < BN AN I DA ik < IR < ) A4 SCRUR AR B iR
BH I RS S BTRFAT N DA G 12 e A AR NI S AT R AL, (3
R ST R G (R 8 B B A A NI R L IR SIS G 2 &
WA NREN S B R AR &R S H G ARSI S 53R
AN G IR I < ) 2k < TN AR AR Sk S I 2 4 ) 2 < (0 LR AT SR
HAITEA RIS HF A NKR N, S IEA I SRR SR & & R A€
HAIFA S GBI MRS M FRFA AR S, ARG MRS M HTRA A

113



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

REVGERWA T BB EAREE S M EFFA NREH, HARSPRE SN IESE
HNREAR LGS EE S0 IREA N A T H ARSI A
Kz

1. BHHEH

(1) HHIETHREIGE T FEHZ—, B EFESHEREA N K2

D &k (FEEEFD), HESEFR AL E MR

2) BHEESEIA;

3) HHILEIEE A

4) R EEETT, (RS EF 7A2E KRS

5) ABESEIHN, EESFEE NWIRIIARAE, (AR VEENE I B R 1 5
LG IH R HE I BR A 5

6) AR EH LKA

7 A5 HANE S G I

8) ARTHEL T Hbr. JolHBCRNS, (HIEEEF AL E MRS

9) AR IGMEHFFA NKSIEF

10) b3t Bii, (ARESAT A& B &g LR 5 ik b
I ER A

1) F&EHNBIEGIEE NER BT RS HRA AR

12) BB A TR AT G B 10%LAE (5 10%) FE 403413 410480
FA N (DU BB AR UCH RS m A5, NED #ilR—F 5 m
KRB EFFE NKE;

130 3 e 5 [F) 24 38 NSO S5 7 A F KRG i ) e A 2 0
14) FEENERL (GEEE D B ENIE b2 R0 5 A R 24 3 5 S B ke

ANKEHIET

(2) FEFREEMBUEN (FEEE ) 205 1l A B 5 G s A A H
i JESERAE AR R AT 2 T, UN SO0 AT i 2 8 BN 408 N Wi e 12
» AT AT RS HHRA AKE:
1) VAR IESR I I 3 < 9% FH AW
2) VEEARIE S H I B AR RIS [n] 9 2 AR B 9 5 5
3) DAL FVEHEE I . AR SRIUETR 5 &) i i AL LA AR 5Lk 55 JU A 2
AR N 20 (G EE) BT

114

=



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

4) XF (FEEE Y IO 3 G 0 B A R 5 T8 S5 AN 50 58 5
AR (AT 2 NGRS R R RAA

5) BEGAE HFN S5 B %

6) AT S M I E

T EEEIAN. LN ESHENMREE O, B, BEE ., &
GG AERE Gy P A 25 U CRLHRE AR AN PR HR U [ 7 SR R L T 1]
MRS D

8) FZHBFHERA (EEEF) MEATBIFESMTFRA AR AR
15T

2. SWHENLHETT K

(1) BRI (EEEF) RELE, BEMTFHAAKESH
BEEHANEE.

(2) FEEWARILIE AERAREEN, HESTE ANE4E.

(3) BEEFEE NAAE LEATFEES M IRAA ARSI, B2 w5 S 8
NFRH B B E AN Y BBt k2 10 HARERE HE,
HPmEESTE N ESEHAJEHEN, MYAHARIkE il
60 HNHI; BE&EEHMANIGEANBE, EEFEE AN NG LEHIFN, N2 H
BEFEANBITEE, A A RIREZ Hig 60 H N A IS MRS EEA,
HEEIAR M E.

(4) IREFEEAET 10%LL (5 10%) 1 FE S AR ARAAT Nt [R]— 325045 1 22
SRAFRESREFEA AR, MY RS SN H BRI FEEE AN Y
HUCEI BRI HiZ 10 HR kg & B AL, A e H 5 U 5 4 040
FAA AR SICE AN e Ao AEN, R4 EH AR ReZ Hil
60 HNHIF: HEGEBANJEAAHE, ARG HH 1000 (& 10%) KI%E
WEFEA NPVNE BEH T, R4S AR H BN B8 A
S22 E R BRI FE 10 HNE RS H AL, FF IS A 3R I 2 &
AR NRRAIESE BN SIS ANJUE HEN, MY E R BIREZ
Hig 60 HNBIFHHEMESEIA, EEEHARN YA,

(5) fRFILEMET 10%LL | (5 10%) IS 0GR Nk [ — FHIER H

115



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

TGO ERA AR, HERERAN BeEE NBAHER, 2MelEitR
RIEGMAT10%LL L G5 10%) MEEHHRGANANETHE, JFEDIERAT 30
il R & % 5. e M@ a Mk BT A& h I a AR, 2
SEIEN. BT ANARS, AMFHEA. T

(6) ZEMHFFA NN AR STESFHE S 2 E] Hgls T M
Bt & id H

3. HITHL M ARA AR KBRS A, BRI A A BT

(D) AIFREMHFRFFAARS, AEANT AT 30 H, EMEI T
N HEEHHFEA NK RN DB BUT N7

D 2 WATTRITE . R A2 OB

2) VAN H W FED . WHRFMERTT,

3) ARUHER S HE A ARSI EEa NB e Sl H;

4) EACEH N B ER (WIFEART AN Sy, AABEBER A
A ROPIREED | IR [A] A A

5) XFHBIKA N A LKA AT

6) S UCE Wb HAE R 1 ST AL B AT T 525

T) HHENTE B R H Al S

(2) RBGEITF 277 AT RSO, AN SUE 2 B0E
0 R U A RS < 0y B N R 2 IR B B AR TE RO 3 B A EN LR S
R T AR RN L A5 R PR I 2 2 A I T A iy 5

(3) WAL NNIESE BN, B T3 A7 45 0 R 308 N 295 52 L rixd
RREIWHTHEREAT B AN I8 N, WU N5 47 45 T 3 it < 2
N B E RO R R TSR AT I A AN S A N, R 5
AT U T 0 2 < PN 08 N BHE R b N R O R R T S AT B 3
B BN B A NI AN IRACES 5 T 2R P R L R T SR AT B 1Y, AR R
=Nt 2

4. BB N W53

B BEFA NR S a2 05 3 BT &0 NBGE AN e
LR sevr R HAR T AT, WA A2 R A E »

116



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(1) DIt e. MR ANAN LR s DA BER R RS TIE &
IRACGR B3T3 I 2k 4 BN R 8 N AR N 24 71 6 e <5 0 0
FAANKE, TN EITE NAIRRINE R, ApmERdi. 3
T RIS RF A LUR 26 PRI, AT DAEAT S & AR AT N R = BURE

D SR A MBS WERA RSB EIE. 2O 2B MR RRTE AR
A2 Oy BN FEUE M BTN A PR R TIE AT A AR (R B 1R
A BOEFIRIE » IF BLRFAT 2 @l el 5 26 8 B I B0 BORVTAT S

2) AR, IER B HORKIFER G B0 H R S MR EIE SR, A
BN FE RS T AR GEN R TICH RS S BHN =2 — (& 0z ).
A B 2B AR Bl HACR I A 2 A 3D T A G B0 H 2R 8
WA = > 22—, HENT UAE R A S B30 A N KRS AT 3 S H
LUE 6 SH AW, #t € B A R R e i A A RS AN
BB BRA N K2 Bl 2B ARG S0 HAURIIA R 3 G0 BN A D T A0 3k
AN EILHEE S MBI =12 — (F=7r2Z ).

(2) HIIF 2o WINTF2 R 3 0 WA AR HXS R P T 5% LA A5
T B 4 5 (R 20 ) et 7 2UFE R oAk H BLRTIA A 22 H 48NSR e IOk
T2 2 DA Ty B < 1 [ 20 5 1 Hoth 5 Ui AT R v

FERIN 5 & AR 26, S8IRT 2 1077 A A 2L

D SWHENE (EEEEF) 2 A BCERE, £ 2 N ITIEH A ES:
NG EPS NN F

2) HENZESERACEMESIEEN (WERESREANEEN, W
NFEEE N BHRE RO B IR R AT AT . 2 WHEAN RS
EN GREETTE NN AEN, MOREEE D M AUENLI A HE T %
UGB FMUE 7 IR S @R AR PR ks s eI Nk &
BN MAS IR TR S I, AR IR R

3) ANEE R A E W AU AR B B R, 0 Bra
NP KIS S BN TER R EIC A RSB M I =2 — (G =02 —);
A AN N E % A R A A AR R S T T 2 e 0 R AT A P A
5 A AN TR B0 H B e B B — 02— AR AT PR JRL A 1 ) 2

117



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S EREE N R BIFRII 3 AN H LS 6 AN BAPY, 35 e w3 0
FHSHEAANKS  EHHENESHIRE AR HRE=7r2—U
b (E=Ea2—) BEmPnEa N B E i W ez b AR BB i
L

D FRE 3D Wirh B B WS AR A SRR R A
HATI & WAL, [RIB A2 HFA B A BT 5250 B A5 1 s AR
B BB AFE ZE S0 B LI RBFNAE ER B &
P (EEERD) MESUURMPIHE, JE5EESICHILFARRT .

(3) FEVEEE MBS EN RVFIEGL N, SauGEmME, ek
A NFTLUR A M2 HiE Al 7 SO AT Rk, B R 4% FLE A
BB N S 2B E R d, B 77 20 £ W0CH 46 B 8 FR7E 2 WO S Hh 47
. FEWCH T 0L, AKE G TR AR A HAh AR I 7 e DAl 7 U5 R
Y7 RGBS B ARG N RS, 2UGRF H I 2 A iy
IR T AT .

5. WEHNAESHEF

(1) BN SRR

BCEE N AR RESHEFE ARSI ERET, W (EEEF) WERE
B Pl (EEAFD). ERASEEA, FHRESITEAN. SHMESS
Iy A I (FEE AR BUE 1 HARF I R 2 A S NV TR IR AT 44
WA AR THe A I

BE MR N R HEN R HESUURE A , 0 A SR B
MIEFE SR AR HIFHT R A .

HEMIFRA N KSR KRB H I E AR IAITERI.

(2) B

D Bt

I 277 R, Bl R T4 N BT A58 LA e R P i e F A
MEN, REHRSERFANTEIRE, STIREI TR, FFERRS L
R FRF NG E AR W AR, RS AR R A GE LR
REWTEILT, HHESFEE NI B AR T4 W RIS 3 AL

118



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

REFIFE S FEE NP AR BE RS, T H H W R ) 5 0 AR AT
REENFTHER PR 50%LA (B 50%) %2877 4 — A S M AREE NMERNZIR
HEMTFRE NRSH RN BESE I ARESIE NMEAHF o F S
WA NK S, AR RS AR 8 A N R AE H IR .

SUCE BN HIE 2N 44 . 2 2 M S 2 N 5L it 44
(BN AFRD) . B IEM SO S0 REABUCEA RIS M AT, BN
k4 (BRI AFR) AR T NS H I,

2) BIWIF2

TR, Eem AL 30 HAMIEER, fERT@EMMRR
b I 2 AT H NAEMENOCKE N H AR NG 25 A RER e, £ A0E
PRI B IR BRI o

6. Rk

B G EREA NPT B A A — SRR AL
B AREA N R A5 N — B R SRR T R

(D) — R, — BRURE SN R 2 ) 3 G 0 AR N B AR BT Hr
ROBI =2 — VL b (F =z —) BT AE G B RIS 2 BUTRHILE 140
AR ) RS e i S 15T DA P G A = T35 DA — M s iy oy =i

(2) FERIRUL, R P 2 2 2 IR 2 I3 4 ke AN B A
FERIBI =02 UL LG =4y 2 2@ i« BRIE 44 [F 5 A e 4t
R Sa A, FHESEHASEREIEAN. &Lib (BEAH). A%
5 HoAh I A I DURE I e BGaE I 7 N 2L

AR AN K RIUL 4 )7 AT I SRR

KBGEIR T AT R, BRARE T ZEA G 7820 BOAH SOERAE B, 5 422
P S UGB AT RLE IR A5 55 5 B 7 SCAF I R A R e i 5t , Ri
P 2 O AN 1 P TR R e WA A 0 e, 36 e i WASTRY AN T BRURH L7 I
(RIRE R AL W, AR R vk N BT R L A 2 0 B N T ARGR I 2 40 301
BHL

GAR B N R 22 1) 4 TR S BR] — TR 58 9 9 1 1) 4% TSR 24 43
B IBIER R

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

7. IHE

(1) B4

D R MESEHNSESIEE NEE, BenHira AR ERA
IS PE S WO AR 5 BLATAE R 22 WO HE G 0 B A N FIAR BN it 25 7 4 R 4
WHRA MRS RSB ENZRG— 4 B AL R IRE A ke hiE s
HFREA N BAT BARER S BRI S N s 408 N B4R, R EESE
NEESFEE AR RSH, FEGAIRE AN KRS TR AN S-S VOTR G
BAGTE 2B S AR A N\ P 28 = 24 B S AiRe A ARRIE IR ZE A .
BEEEHE NGRS NAHERZH, At mxo).

) WS ARL SRS G AR A ARG L BNBHTIE FOFH R 2 R A4

NATTHESS

3D W R W E R NBIE S AR A N BB T35S R e gl A I EE,
A DAAE B AT 2 e 285 5 Ja S RIS BT 5 SR R AT BT Ao M SR N AT BT
T, EFE R DOV . S RS, KR T3 AR 3 A A BT R4
R

4) THEES RN AENLIE T AAE, FEEE A S ANFEA HE K
20, AR .
(2) HWIJFL

W2 BT, RO RS ARSI B R
FEANBRPUGER G etE N A5, WOE S B ARBUCE) s it
TS, IR AUENLOON it SRR F U IE . SE 8 PN BEE G408 AN EIRAR
PN A5 R R T S EEAT M B, AN SRR TR A

8. AEME R

BE AR A ARG AN HHIEE 2 Hk 5 H Ak EIER 2

BB AT A ARl B R s 2 HE AR

BB MR AE MRS R A AR HIE 2 HAERUE B B iR
T AT R R, AR EREMHRAT AR SRV, 2R A UEF5 43
N AUERIERE—FA

120



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S EH N S IE NS G0 B AR A PAT BRI 2 & 3T a A
R MR AR S HFEA AN KSRV SRR M ATRa N e
A BEENIBHARTT

9. AMARTHEHIFENRSAITEH . AIFFRME WHEF. Rk
SEAFEERE, M B S| FE A A7, WeRRE A B R B R N
WHUH B, 5 IE AR — 8, RS AR AL )5, WEX
AHR Iy WA BT IO, R AT e M aRa AR H

(=) HEEFRMRMZIERF . PRI S riE 5 7
I (REEFE) AT

(1) AZHE I 15 R0 SRR I RE BUAS 2 4 15 [R) 240 5 I 22 2 e A R AT
AR RBGEE ST, NATT e 3 A AR RBGE . X FAEHE R
WLRE ML G 5 (R 205 A A GG B N K2 R BCEE I F I, e EEA
MESIEANFARERZEF AT, FRPEIER S &%,

(2) KT (H A AT A e 0 AR AN K2 RIE AU T AT
H A RUE M H NAERUE AN A .

2« (FEEHFD) W& IEFHH

A ME 1), GEATHERE, (REGR) MH&IE:

(1) EEEMBHFRFA N RELIER;

(2) FEEIN. BEFEENRTTALL, 126 MHNBAEFREGEEA.
Wk S FE NN

(3) MBS HITEEAT G 2R RO i i i I8 2 55 i 2 1) 5 VA A2 8l 2
AR BR 3R BUEAR SR BT & ZOR DL SRR LA 55 A B I ER A
ERAET LAl AR Sy A= E DNEE R 2 S K E S EW PN ) (P S S v ay
R, B BHFA N KSR AT B0 b = IR R 1

(4) (FEEEFD) 258 HHALRFE,

(5) AHIRIFAE AT o [ E M 25 I E H) LA 15 100

3. B M HiEA

(D FEMPs5E A 4H: AR GEeaFE) Zibddz Hik 30 M TAEH

121



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

P RALIE SN, B < BN A A3 < W 77 T SR/ IN AL O A v AR M 2 P BB T ik
R T ACK

(2) BEWFEENANR: RV R kR hteEHAN. £
FEEN 7 (R NREMERESE) FUE RIENT S THII . BRI LR Ao [EHIE
SAREMN AL TR 5N AT DURS Y6 B AR B

(3) BeMrgsi R e ERE AT ReM T IRE . I/
B ARG . eV i SN R DRI REAT 0 B 1 R EFE 30

(4) HEW a5

D (g aFE) ZIEHRHIN, hikeW g Hg - wE e,

2) XG55 AT TR EA A

3) XA HEAT A AN AR B

4) FVEIRE R

5) 5 & THITEE 55 Pk i Sl i BEAT AN BT o U1, BSAR L IM3E 55 ot s S ai
R R A

6) HFIE SR T i I M 2 % R A

T XK AT

(5) W PRFEKMIIRN 6 A, (HEAREFFRAES IR a2 2R
il T AN FE SN AR, T SR BRAT BLUAE

4. THEHH]

RHBH RS R NART R Y B R RN TG &
B, 1SS e R RN e WA 7 T SCA

5 FEEHE FR AR B R 70 B

WRIEHE G P IE S BO T 5 Kk I 738 505 1 A R A B 7 Rk <
WrBF M S RBFIHB I e 55 R, e hBA N RFa k&
B B AT 20 i -

6. HEWRREKAE

RSP RERFILN A IS PSR E 25 (PN
FOFLANE UEZ#92) FUE W2 THIT 55 BT o o I AR i 55 Pt LR AR 0 S 5 4
P ENE I 2 & S A 1 o MR~ T2 e W i HAR S R R =

i

122



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ZJ5 5 AN TAEH A B I 78 BANHAT A, FE S =i SN S 2 i B
T AR E Wl b, FERAE SR S SR T A 1 S AR R B

T B SN B OSTIE OR AT

BL G I i N B AT RS R G B NORAF , DRAF IR AN D T3 B IS
]

QUPRE ISP GSE

HIHENFRE, B (GEEGRD) M7 ERss (Eear) ARrK—P)4
W, UNZ U B v AR BE AR R, ATATT — 75 3556 BURE 4 A8 Hp [ B B2 5% 51 5 i
A A S H MR S I A R A B R AT e, it SOR AL o A2
AR MR &I B ENEA LIRS, BRARPEE RS A RE, A2 o
JiAAH

Feil AL PRI R], & 07 SRS % H IR ST, 4RsRibse. i, RIT)E
TR G FIME R XSS, 43S miira N &M .

(AR ZhEREE CAARESEGRZBER, NEFEEHERATEIX
TR AT X AN S XD .

() Fe & RO B3R & A R R 77 2

(GEEERED) eI, SRR AESEEA, REEEAN. HEIY
(RT3 A FRVE V37 P 25 1]

123



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

=, EeEEHURAERE

(—) FLEHRLHFEAN
1o HeSEHA (iR “EEA”)
YRR Kok gEHEAR A
2. HEFE N ERK “FTEEN)
Bk EZRA RS A A PR 2 7]

(=) BESFEE AN EGEEANINLES REAZE
=) FEGFRE AN G BRI BCEAT J9AT i e E AL
e FUE MRIEA AR RUE N (G FD) WL%E, X Tk
Iji:’fT 0y +X

AR BT LU el TA:

I g ARSI BB I« & ade it e CRL AP 78 ¥ S S O e Vi el N
) PRI 5 58 5 T i FR P S B 0 A5 R B oV S S L E VL TR Y ) A AR R
G B HIBCEE) N EER BN R AN, DI ST B R BT H AR, A
B IS BT T B AR B (B AL AEREIE. AR BOE bR B R
LA EIER < R BRI, figr (BREG. RATEE. 5 BUN
it R, ki, AR KEG ARG TSGR RS
Fefi. tPIUISE . IR B TE . BAEIR B ZRAE) . TRl A, FDkAF A,
R BE7P SCRFUESR . ARAT AR BRI B DL AR A B IR 2 VP
H BB R AR TR (EZ07F & ERIE I 2 AR SSRED -

AT G ATARPE AR SGE AR NS & & R Z05E , 25 B0 A#% flE UE SR H A
W55

IE AR B B B LS Fo vk e e ot oAt i, Bk i B NAE B AT IE 2
FEfF e, WA AT BEEH .

2 FEEFLE MRIEA RIEHEMRUE K (e EFD) MLEx Middke
Pt LE B BEAT M B

(D) FRAEREE & (FEeaF) MZAE, RIS E L
(VSE

AN P BT IR FiE B R i B L 5 348 B BT L BUAMIR T 2 e B 43

H

B

2
[l

124



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B 90%, HAMET ARG TG T 1) 80%; FANAC 5 H HAALEMBRIR TR &
L)TSNII A Sy RE e, N A RFFAMR TR 5 PRk P, Beasiilbe
At <5 R T L 4R B LR SRR AR R I A LA R AT

ARG A B WA A B 5L A R ) 35058 LA PR 1, 8 BN AR SR AT I
EVETSOEPINON Lk M b Sl 0k aid = A 1

(2) MRIIRFEZMIIE K (e E ) MAE, AREeRTHEEE
BB PR

1) ARSI A5 58 T AR B FRBUR AR BN 2 308 1 A B ) L B AN T 2k < B8 7L

[7°90%, HAMET AR 43 4 8 7= 11 80%;

2) RIS FTT [ — FIAR TN 5 0 P SCRAIE SR I LU, AN i
G U EHMER 10%

BAKE G HFA AT BT = SCRAIE S, H T A3 0 4 W= 1 1 20 %

4) RILGFAIE— GER—E ) 857 CRHIEZR L], AE 8T 1%
T SCRFIESR AU 1096 5

5) AHELE W NE M H AR ESITE LB 2B TH— 56
f NS R P2 SCRRIE SR, AN I & 2888 7= SCRAIE S A TR 1096 5

6) AL SRR T FH R BIES N BBB LA L (5% BBB) (7 SCHHIE SR . Kt
GFFA U CRRIE S AR, RS SR N N AT E R AR, BAEVT
W RATZ Hilg 3 N H N T LA BSEH

T BT S 5IEEERAT R, A S BT R 00 S AN T AR 4 0 A BT
72, ARFE G BT AR 0 B S AR AN I LR AT R A RIARORAT I SR I

8) F& Ut BE AN FE A T P A Y 140%

9) AR A 1N A EARAT IR [ T 37 EA T 51 25 (R0 T 1Y) 8 G R AU A i 2 4
PP EE R 40%, HEN A EERAT IR RN T3 BET 5 55 B i i KRR v 145, 5t
I3 151 I3 J A5

10) ARILEZ 5B T, KI5 TS

FEATMIAE 5 H 04, SRR TSR A LM B, A1 I I 4 5t =1 H
(¥ 10%; FEATAT2E 5 H HE, F5B ISR NRAR IS & L E 5B i 25t 2 A,
AAFHT HE A BT AHE T 100%, Horr, AMIESRRECE . 5i2F CRE 2 HE—

\7

125



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FUNIIBUR 637 ) B SCRFIESRE . SRR B 5™ (A5 i R 25
FEAEMAS S H B2, [iA 32 & A 0ME A 3 S35 A R ST E R
20%; FEAEMIAE S HNAE S (ANEFEFE) KI5 & 28 B e A SR
AL oy H B BT B 20%; BEANAE 5 H H AAEHNBR IR 5L & A R 20N i
G RIEE )G, NIRRT 5 RIEE— R e AR TR r R T
EHMEN EHBARMIEAME, &1t GLEWED NMNATEEEaRK T’
LS rand=a U EESPS AR

1D A FE NG T IR PESZ IR B (K 15 & T A 2 & B 1 E 1Y
15%; EZF Il i al B ml . S M AR Zh S 3 & BN 2 A
PR 3R B e AR 2 LU BR 1 B, < BN AN = Sl G v s M 32 BR B3 7 1Y)

BB

12) ARESZH5/EH, M5 HH%, AESRERRZEZANRESH
AN UEZF TTE R, AN 4 B 7 (L 1Y 95%:

13) fEfIT 6 AN H W HZEE T HEAMET 2 2 eaTie T, A
S EREUE TR AL 5% o AR 2 5 ROl e SR B AL 55 1), RS 5 H H 44,
Z G RGEIE SR ARV 55 B 57 AR G 57 30%, HAEIIRRAE 10
ANAE G H B A UE SR BOE A5 1D SKIREIRGE . RN, AESZS 5
L 55 10 B FOIE SR AN AN S & B Z IR B 211 30%, IEF A H-F- 39 4
AR 30 K, ~FER R B R T E A5

PIESR /I i s IESR RAT NG IF. B AR ) 5 5 8 2 41
IR R B B S BEART & R E 1Y), BN AN B Y Al 55

14) A4 GRABEIUETF B 77 i S b D IE 2 A 1 HL At £ A 22 B 3
T F 8 R MG 52 55 1), PJ 4352 Jo 419 ol FA) %8 I S 5 I 244 15 0 5 ) 24 F 45 B BT £
R

15) ARILEHFAFFCIEUER LU BIBR FAR IR BT N BT A8 5 R IEE AT, 55N
WA G RIREEE I, EEE RS U A E N E

16) AR EE I S IR (GEEE ) Z0E LB R,

B L% 60 110, 13D, 14) Wish, BHESF. BITE sl iR RAT A&
I B IUEARD) . AR IFE RS BB AR 1 B R Bl P R o S A 4

m

126



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N Z AN R R BUE R SR AT & B A R B LU, e 8 PN S 24 7

0 /N Z H kAT JARE, (H A [EIE M 2 RE FRRP R T TEBR Ab o VAR A
SE BIAILHLE o

REEHMARYE (EEEF) £ Hikg 6 MH Rl He
Fra (EEGRD) KA RAE. /£ LRI N, AEREGRHREIEHE . %5 510 N
LR (EEERD) M€, ESEEANESNHRENEESaER (&
) A%z Hig s,

DAL E TN BOR B EIRER ], WS T AR S, BESE AL
JEATIE L PG, AR B <G 45 B3 AN T 52 R O R 1) e L 8 5 PR R i 4R T

3. FEEIEE AR SIEEEIKIE K (FEea D) MLER FidEe
BBt AR AT v = e 7 AT

(1) RBIIESF

(2) i RE N\ TR B B iR

(3) MR TR ST s

(4) L HARFESHA, (H2 0 EIER 2 558 HUE FIBRSE

(5) [ HIEGEMHA . FEHE AN,

(6) MFENFFAZ T HIIETF S G Its B HAAN IE 24 (UE I3 58 575 3

(7)) R ATBUERUAN A [EHIE 2 e 228 1k 0 HAR S 3

AR AR I SR A T Y B R AR e, WiE T AR S, e
B NAEFBATIE AR P I5 , AR 4 3 B8 AN P52 R DG BR 1) 35047 fE TR 48 I 1) B
17

4, B MRIEA RIFEEM B EM (EEEF) KL ER THER
WA R R ) 3R AT

FEGE P NIZ HIFE G P LGB PN L BB N SR BOROR L SEbr
P N B 5 AT 5 OOR) 5 R 0 7] R AT BOUE 25 B0 AR A I N AR B FOIE 2%, B
HNE A E R RIS 1, SR 5 FE G B0 H AR I3 SEms, SBAh 2 &t
IR EWNGSI Kty v LU P R O I R S & VA Sog e e I IR AR N T P
BT 3 A& B A IAT o AHRZE 5 IS A3 B R SR AR, R gikt
P DA e . ORI G AR S A E L H W, HARd =02 =0

ot
@#%‘z
T
s
\1?1
p::

127



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

RS E R S RS N DR X S HRAL S I AT A

AR E T TIUH BOR B EIRARIEVERUE, WEM T AR S, ReE
BNAEEATIE LR, TASE G5 AN 32 AR 5 R 1 5L L 3 A 1 E it

5. AREZHWRTRINIRA 5, hEeEE NPT 50 T
A2 B, 4 Y A A DRSS 325 1) iR DU 12 44 B R 240 5 %58 B X T P O A2 9 4
052 e B BN NP 1 A B 0 7 44 B ) v BB AE AR AT 8] 153 53 T e 39658 5 X
Ty FEEE B NAEARAT (8 T 37y 34T B 23 SESE M R AE I, R 1458 5y %o T4 L
L MZA oA T T E A 5 45 507 AT 5« BB AN AR &2 5
SRAT 18] T 375 58 5 (A28 5 o AN AZ oy 45 55 7 A dhAT A%

6 A EE G BB ARAT A7 KI5 F XU T B A RTS8 2. A7 R
AT (R ST RE F1 55800 S BIAF R ERAT 18 39 15 T 11 RIS o 7S 0 < 1R 20 < BN AR i AR
PR 3E A7 FCERAT » AR I G BEBAFFARAT LA ARAT A7 35K B H A7 3 R AT (5
RS T 38 o (R SR I AR R ST AE NIEAT I 6% o 2 08 AAKE AL G BB ARAT A7
WA AR RAT REAT A%

T FEETEE NSRS A E K& GEEE D) MAE, Wike
BOHETH . e B E 5. M SRR 5 9 T SR RONE -

SRR BC s AT B . T B AR AR} 5 ik el SR I A5 ot
T B A A
=) Jk

S N RIS G BN R BEAE R s R PaR A, (3
v ARFEE P AT SRUE S, BRI DLAS R s R A i HE IR
» b NSRBI R0 5 RLAE R — S TAE H A Kb, I BLS i A
FEE N R B pK, AT AR B2 IE, 1 B R R R S AR SRR
FERRIA A, JE B N A L IR 03 o S TdE AT 2 o, B e BN XL
e EH AN EEE NBERFEE N FE TR GEAE RN A] B, 2308 AR
TP E R 2y o FR e BN NI 32 A i SO s AT BRI E B (B
A ED BOARTEE PSS HARAT SCHE 1T B R0 B AN Gt 8 N 2 K.
XA AZ SR e 1 AR A 1) B T8 NAEAZ 5 i REWS P2 OB 14
BEAUE NI R 8 S R EEIIE B I (R & R ZE 1
PTELEIAAT, SERLEFIEEEE A, JFA T EIE RN SR .

E B
oy
]

A

2

s
=

128



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE