@dﬂiﬂ%@lﬂﬁ
CCcXxli

" RIESRHBIRAT 2023 FEHEE
Al 558 A R ITREA L R 5
(B—H) ERWTERS

hifEEIREFATREIREIEAS | %%5: CCXI-20230004D-01 (

CHINA CHENGXIN INTERNATIONAL CREDIT RATING CO.,LTD.




ik @R I RIESERMAERAR 2023 FEMEEWIREEAFLITEALARRSE (F—H)

ccXl EAVERRE

A B

A RVPLNRAT NZALIP S BRIAS KRG S 00 i 5 [ B 5 AT NIRRT R AR50, Al [ B B LAt A 5%
5 RAT NAAFAEATATHADFEA DAERAT ML, B A IERIREROGR -

ARPFRMAE IO R e O IR AN A AT 5 B, DASHARMR Y b HUE SRRIE R, rhisif= B IR 5%
PE Rk ATEEE SR NG PR AR B AT AR T, E A Pt AR B SVENE . Btk e Bk, o
B TEAEAE AT ORIE
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PPN (I PP AR A U [ P R 5 ZRL O A A5 P PP ZARE AT 35 VRERE (il RS AW, RS2 84T A
HoAhEE =J5 BT TR .

APPSR PP G245 FPARDL AT R AW A AR RS 2, AN R A [ B S e U
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SEJIRT BAT NATEREAVE, R IRER VR DL 4ERY . AT PRA R EEN . KIEPESs.
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ccxi ERITRRE
O WMEHR
I RUES 2019 2020 2021 2022.9

BB (278 3,943.91 4,574.64 5,358.55 5,902.57
ARG (2T8) 941.37 1,022.74 1,108.01 1,224.53
HEEA (278 608.64 648.97 661.67 752.88
BRI (Z78) 228.10 291.53 342.50 175.15
HRNE (1278 81.10 107.71 120.55 58.94
SR EAERAE (%) 8.88 10.97 11.32 =
BB E (%) 41.18 43.71 46.60 55.79
A 55 2% (%) 213.08 197.62 197.71 197.81
BERATHF 2 (%) 19.73 18.24 16.03 13.81
MENMEEEE (%) 361.45 206.96 238.90 231.00
HRREREE (%) 183.29 179.15 163.37 158.00
EBITDA FJE &% (XD 2.47 3.02 2.90 224
R %%/EBITDA (XD 1091 10.71 10.87 -

e [1BEERE A AR A 2K B TS T CREBRPE GO &7 H 1 R HETE IR L 2019-2021 428 di TR 5 AR & diih
) 2022 T =FLEW SR FE: Forh 2019 AR 2020 F a7 THRE AVIEG 2020 0 & HdE 2021 F oMk E PIEG 2021 S HE
TR AR SR O B R TEA T A UG XS R 4R BRI R AN S T SR BEA R AR EE s 204 S i i 5| R R
LIS, Bl s E bRt 4, e R R G B AR W R, BRI

O [EfTIkEbE: (2021 FE#iE)

. BRER (BAF LR ¥ FE S ) N & RS 25 aR
BBEF= (L _ #
1A ) 1A ) €2) €2)
JURAES 5,358.55 661.67 120.55 11.32 197.71
HRIIES 5,972.21 727.35 116.58 10.67 265.66
| 6,497.95 482.29 108.10 13.81 151.62
R R 452791 669.32 102.35 13.82 282.07

T CHEIER” N CHRBEIEER G A RAT” WK, “hean” O “ChEEREMROARAR " R/ R ERE 8 P a2 8RR
A RAF” fHFR.
BORORIE: AFRMARATHER, s E iR

A Y

il
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O FRIER

)RR SR B A A PR A B PR AT 43 (2022_01)

BCA #4351 aaa

AN R TL 0

FERLLR ) AAA
o 7Fikig

HIRE B BRiE AT PP 7 VA SRR C230400 2022 02

mMEAE AR

TR A EBRAO VPR, T RIS B aaa f94M
TS SRS, e T SRR 55 RS AR 19 55
UK

L S EE

I RAESFIC SRR B AZ AR, (5 A R = KB
HMBURZ S H A A IR~ =] CRUR AR 35 ARk
RS ILT B A BR A7) CRLUR AR “ 387 ek ™)
Al A F R R R AR CBURRIAR “ iz
7D &S 23 FALHNET=KIAR, R IIREE K A4S
Pt o m) A B S AR S s BRI AR e
PSS, BAIRESIHE, KLATRAR, WM 555k aehy,
HABGRNI ST RE ) o SMESCRHRTH T SR ST
SNSRI -

s W



I hiki=EG I RIESERMAERAR 2023 FEMEEWIREZEAFLITHRB AR RS (E—H)
ccxXi ERTRIRE

ZITABR
7RSI A IR A T & /2 1991 AL RR AT GURR “T7RBAT” D UEFZ G E
e 2010 4F 2 H, AFTESEMRUR S RED A BB AR ARG, MNTERE T LA
Ao AWT 2015 4F 4 AEFEKEZSHIA R AR (R “HHBSH” ) ki, 7B H KK
17 17.02 40, MIIZEEE B 4 320.79 120, BIE 2022 4F 6 AR, AnEMBEAN 76.21 14T
AR, BRI 85 2022 4 9 K, ARG MHERE AR 243,023 ', K
S MRBRZD AR AR AR (BURREIFRR “EHHBR" BEEARI: 000623.S2) T K
e AR AT CBLUREFR T RO BEEARID: 600739.SH) Al 24 S0l FI i A IR A
"l CLAURfRIRR “Hil A7 BEZEARES: 000685.82) K H—47 s AR EL B3 514 19.00%-
17.94%#1 10.34%.
R 1: BE 20224 9 AR RIEFIT T RBEARER

AR R Rl H B (%)
FEh R (B FIRAR 2231
AR 2914 BB AT PR A 16.43
LT K e BR A ) 16.40
e FH S0l AR BB BRA 7 9.01
o E RS B Al A A B A ] 2.99
Ak g g A R A 1.02
o [ R B ERAT IR A PR A W) — [ 2R PIE A AR AIE SR A | 28 ) BT I AR BOIE S 3 B 2k 4 0.86
L E A REES—— )\ A 0.70
o [ R B ERAT IR A PR A W) — 5 P HIE A ARAIE S A | 28 5 BT I AR BOIE S 3 B k4 0.63
LEREES——— A 0.31
it 70.66

E: EERMBBI S &SR, BRMELAPTE
BORRIR: RAES R, (e E PR

A 2022 £ 9 AR, AFCAEFEKR 31 M. HEET . BIRX A 25 Ko AH], 308 K
M. B 2022 4E 6 HoK, J|TRIERFE—LERTFAA TXR, FESKAA 1 XK.
*®2: BE 2022 F 6 HERATEXET AT LS A TR LG

i

FRAF LR g FeBHABI (%)
IR R A H IR 100.00
I RASHERL B A BR A A JRAE A 100.00
TR EANL B B ] IR 100.00
JURUES B EE R (7R ARAF IR 100.00
TR (Fi#) HBRA IR A 100.00
TR RISE (TR ARAH TR R L5 100.00
JURIESEIARAF JUR S 54.53
G IEEE S EHARA R ik 54 22.65

BORRIE: TRAESR, (e E PR
KGRI

AIAGIF R AAT B AT AR T 50 1278 (&) o ARWIGTTFIRY 365 K. AW 22 mA
O ERIE, SR ARARYE N N A EICER, A w] SEILE B LG HUE, ERR

—1 Y

d

ye



I g%}qmma@m FEESRHARAT 2023 FEAELITAEATLTARADRE (E—H)
Xl | ERMERE

WU X TR] Y P e — B8O 2 o 5155 SR A SR BUR AR o 2, ANTERA] A7 N TR R 6577
ARG i S 8 BRI 2[R+ AT N8 55

AIIHS FAE VS N 501278 (&) o IRRATRAR, BT B 5% .
Ml 55 PR
IR FANBERIE

FIEERRIAG, 2022 F=FE, PELFELSELH_FEEREMAZBTHERFEREHA, B
OREE T HIME

Bt — B0 T RS DR EUR A AR R v R 20, e B 2R 7 i 17 A KT [, 76 SR i R
SRR EAE N YE BCE 2 8], IR R WA T IS AT IR B R 5%, 44 GDP Wi sy 3.4% /%
Ao BT GERNEAZ R0 (R IR s A PR B B A7 8 TE Ik ¥ SN A% JR 32 2l DA S BB e
[ R AN ERANA N ARUEERFSATAE s BT ST M R AL PR g Ak, L0 TR 1 1
RIEATHRR: TOU w55 B DU I e, p kil 20 A B 295 70 5 s Tod 3 A T W 22 2 PRI X
WG VAL s B i ROMIRRE, V5 BRI UG s G55 S 34k T, T
FE 1 DRI BB AR B NBERIA R, AT =R R MBERBNR IR, S MBE
JURAR S BN KX Dy RESRF SEARZE5E, BRI S i (RIS O 70 R i RAERRE et Kt
VU= FE ARG AR SRR R WU T 2k, {ELT XURS: (R R 2 AN 2 TR B 1T R SRORE A2 W 47 it 1 28 ) )
IR RG], W BECRA AR R T RBE I R I B 28t & B et it . P KRG, T EAA
PR A BR AR E AL B FT LA R R BT T 2 ), <A R A o R R BA A s 22 A RE 5
NG R R AR S5, B G R 4 (S AT AR AL

B (2022 F=FFZHEFSEFESIT), RAGEEE https://www.ccxi.com.cn/coreditResearch/detail/9458 ?type=1
TR
FIREERRIAN, BEATHREHIERE, SEFFHERR, EFTIDRETFHA RILE. EEER
EFHFTU B IR, BAELHFRF G HFEIER; FHMTISEmE, LB/t Ed ., MuHaes;

FOGFEERFEMBLS. 2022 FLUREFTIATZERS ML, EFAR—FEISRAZIBK
AR®mE, mitEERFAREE. BIEHMTIERERAARLZETN, NRFRE.

ST S A TR s A O, BEE BEA T R IR AN E, R a R SR8 IEZRAT
PP ARSI BRI RE S R A i (H 2022 FE—FE DR AR A T IRE Y, K
KR R T, BT 2022 FUESFATML B A g pb e RSB AR T RECR, &
TN BB BEAAKNFENL ], RTH SARAT LR R B IRITEST I, (IR A R BEASE /)
KESETt o MR A FIFEATERA LN BATWSS BE WSS 5SS ABHE b 55 TRk 554k
B, 2L kEEWS SRR, GESEIREE AFE SN EIMZ otk Ak, Sk
IR RSSO0 RE— o, IEZR A F) BN Bedf A S BT DR B AT /N R
SEAF R INAN, W RGBT R S fh R HESNIESEAT W REE 15 o IETR A R LR BE L
b, RAT ERBARE AT, AREL. BIRAZMOESH L.



https://www.ccxi.com.cn/coreditResearch/detail/9458?type=1

I hifEEE | CAESRGERAT 2023 FERTLEEE AT TERADRE E—H)
Xl | ERMERE

TEI (PERFF{TIWELE, 2022 Z£6 F), REHERE hitps://www.cexi.com.cn/coreditResearch/detail/86892type=1

BEEXH

PIREERRAA, RIS FRARE, STEEERRATTWAS. R, ARWFBANSTLE
EE®, LSawEANE, WEEEWS. KRATEWS. XS5RNEILSHEAN GRS, B bkl s
MNMTUHEZ SR, ERER—ENREFRE; WIMUTISREKRE.

LA HF KRR, ETHIEE R, RERBHTGEFT], KREREHRBLF
R 3. IFERARLE WSHA

2019 2020 2021
BB
R
FEAHEA
BN HE A
R HES
ML AFHEA
PBAAT W A HEA
B EHENL SRS SA
BTl 55 R B HE 4 8 6
ISR BAHE A 13 11
e BRI E I DR TR TR A R BREEAESL, AR RIEIH GRIES A R RILER R T AR SR 1) .
BORORIE: w EES L 2, IS [ B R 2

[ IV RS e RN |
W N N O N

33 39
7 13

o A O L L LT N W W

oo}

K 4 EFERATENWMANRIBL (47 T8 %)

2022.1-6
&8 )24 &8 )24 &8 )24 &8 )24

BT 14.49 6.35 6.63 227 436 1.27 2.74 2.16
=g N2 96.20 42.17 121.79 41.77 136.45 39.84 58.00 45.66
32 5 ALK 55 4528 19.85 50.96 17.48 68.67 20.05 16.14 12.70
PR EEN S 64.54 28.30 104.35 35.79 126.63 36.97 44.07 34.69
HoAth 7.59 3.33 7.81 2.69 6.40 1.87 6.09 4.79
BB AET 228.10 100.00 291.53 100.00 342.50 100.00 127.04 100.00
FoAtholk 55 A (19.00) (17.56) (20.58) (7.78)

SEERE RN 209.09 273.97 321.92 119.26

E: EERMBBI S &SR, ARG LAPTE
BORRIE: TRAES R, IR E PR

EEIRIR

L AIRFLEIR Y B B R T R It 613, [R5 R &K, e
FEILIRSS : HPEFFEEFN RS FFAMZ5 HIRIEEA R T H Z T BT FE T > SRR %
BRI 03 o

ONE R SRR B AR M E S B, RS WA S M v AL B . 2021 AR EI
AT SRS I 136.45 127, Htti-“a 12.04%, TEENVIRNH 5 EE 39.84%, #2020
ERFE 1.93 NE 4. 2022 4F EAREEA T E & FL SR B SZELIRN 58.00 /27T, 24T 2021
) 42.51%.

e

ik

A~ =]

| =
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ccXl ERVERRE

S0 KW E EENS I, 2021 FAFRARHGRMAN 2 RIERRIZE, Rl s g
B, FiR BRSPS RIS, ARBS SR Sl S AR EF IS R R . R 2021 FEK,
A TR SR R AR R LL K 17.32%, ARESIIFEDR T34 A 5548 O IS FE I3 7 Hh AL
=1 IR 2021 K, AR TFHUESRH P 0B 3,740 77, B EFRGKEY) 16%; 2021 4F
Sy & FATE T 6 I AR s A ARG 1L S IUE 3,271 1470, 2021 A B I EEIE & RAs & 21.31 T
.70 (REA%ETT)  FHIEK 22.92%. 2022 FFLLK, ARISLN SRS I & S, HE
2022 4F 6 AR, ATV ER G B FFERIK 3.24%; REMAER Mg A HEES
TRAIBRAESR R P AL A5 = 2 AR TFHUES: P80 3,911 77, 8 EFRIEKL 4%; L4
Gy 4 AT & IR i (LR S & i) &ML S 0L 1,117 1478, 2022 4
AR, AREEIES A EH19.98 Fifion UAgit) , FHHEK 12.93%.

R 5: FERAFRELZIESFZ HEW G0 11075, %)

2019 2020 2021 2022.1-6
B

58 TR  XEH TR XEH iRz krx:) 58 iRz krx:)

i 10.55 4.14 16.43 3.97 20.03 3.88 8.76 3.83

H4 0.53 2.87 0.91 3.33 1.28 3.49 1.22 5.99

%z 20.78 422 26.40 430 37.81 4.99 20.33 478

Ve RN EEA BRSO A S5 S R T % S — WS 5 R L
BORORIR: [ RIS, i R

Wtz s, ~rEE TR T A RSO It a5, HIE T R B 4
BTN E]T RN GRS DURTTRIIS () el Tan Kec s (JEED GIRAH
7 B E 20 i S AT AR S T R P RIS B R R SS

FEREAN, JRIETF B BE R R R T A RIS (i) DA BRA ] 1A s A %
R IRMALIRS, W AR K EANE 5 P BT REE BRE R, A E FEIF
DR AES N TR N I = A K (£ 2 2 2N

Al 2S T T, 338 T A F AR AR P S5 T2 IS A NGS, A FI R gl g5 SE AR
HK 2021 FFRIK, AFSLEM S AR, WHF O Rm”, MR RS SRR
[FIEF, (RREh SR P Rk R B 2021 FER, A w] ks el 55 AR RETN 940.09 1270,
FER BT 11.50%, 137 5 E R 5.13%. #8E 2021 £K, Aa@Eadlsa i oo Ege
FFHLRELBIA 286.66%, 5 _EAEAR/NE LT, 8 2021 5K, AR @il s iy i
W AE it 3,184.25 1270, THAAIECNTEL . BE 2022 £ 6 AKX, AFAEa S SR RGN
833.44 1475, #2021 AR T FE 11.34%, Widmdifi% 5.20%, FEHFH4ERHE IR ELEy 282.79%,
LR A et (&1t 2,815.24 147G

B WAE 557 TH, 2021 FE LR T M % B2 i 4L S5 A gk 5 B R PR, A Fl AR I i I 22
PSS, FRERUAb S50, IS L S S 4R s 5 P AT . A 2021 4K, ARJEEEA
GeTF N I E R R S 250N 128.81 1270, WS- FRa. 8 2% 2021 FF R, Ank

U AR P EE S 2, 2022
2 kYR R E S, 2022

o |

~

| L3
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cxi

S5 A Y 5535 JB 2 AR5 LU AG R 330.54%, B 2020 FE AR 7.24 NS . R YECH
FoAL, WESART RIS, R 2022 6 AR, Adllid3E R eI RE AR R B 4 4
N 114.86 12,70, %2021 42K R 10.83%, [FI3F35 B 2045 451 R 326.13%.

& 6: IEHERAFARAFMIILFHI

2019 2020 2021 2022.6
AR AL 5 R A (2T8) 500.04 843.10 940.09 833.44
YRR ELBE] (%) 281.58 281.67 286.66 282.79
VLB AT B 0T e 3 A B S 5 =KDl 25 R AR (A2 78) 121.95 124.89 128.81 114.86
JBLIORIE LB (%) 311.80 337.78 330.54 326.13

BORDRUR: JRAES, g E R

TAN, ONTREE ORIE, HORERG Rk RE DT, ARNEN T AR A R BT Al B AL T .
2022 4, FhETALTAT WA A IIIGEC S 77, ) A R B8 A B35 S i i e XURS: 7 PR 2R AR
556 U 2022 5F 6 A AR, PSR B AL T R 4R Ja BIALEGSEUN 4.90 47T, B AR 36.77%

HRARITIRIR

R THRM, 2021 FA AR FRITW S B HIEAWEE T8 H TR R 5
WEBKLCHR, HHWF IEFLITTRHGR, 2022 FLIRE K GHAHIET o

AT EAT IS A E AR T 55, 5155 Rl 5 AV 5 ik 55 2020 4 7 A, T ARIER
JRXT 2 TR 5T A MUE B A FRIEN U TR 6 N H  BIASZELA R i A8 45 0 12
AN H B ot A R s 20 BN GOBCR AT B A . U H T, AR Bk CakE, |
TR IRAEAE, 2021 FF A R AT\ S IR ILLIN 4.36 1478, [RIELIRD 34.28%,
TEEN N (5 T 1.27%, #2020 4R F% 1.00 N E 2 e 2022 4F B 2R A R FHRAT WL 55 5230
N 2.74 4078, AT 2021 4E 1) 62.94%.

TEMEBL ARG 7T, A SRR AT S5 5 2, AW nsa & 05 R B, AR IRAT I %2 1E L
Hil, REEATF G0, BFLUE P AL, IMREFEEMHRIEE, F50l% K. 2021 4,
] SE A A EAB KA 4 K, AR EARB A 14.25 1470, AR E R R AT AR
DiH . HATA R OA T RBBGE TS, MRS IEZ BT, 2022 4F FP4E, A& 58 RAL
A AR FE T XK, RREE R & 7534 1078, KA ERATFEITERMER IR, =
R EH 14 1270; FREERATAMHARI 4 %, TARMEH 61.34 1070,

iS5 BT 1, A F A ARATAR T3 H a8, N5 20 AR 55 N, N PR IE LR & SRR 55,
IR I BT S XIS 7, e s /R XU BRI S %, S U %8 R 4R
2021 FERAR, 2 alii AR b 55 A RS B AN 2 B AT BUR BB TR 1), 23 W AH G 5 55 R B¢
RATABSIUH S AR S AURMRTD> . 2021 4F 8w 2 KAT 77 40 1, R 41 309.95 12
TG HETAR CHFH RS ETS, IOV EEP T . 2022 4 Y4, AR FRS KT
fiids 87 1, F A EH 662.91 147G

R 7. EERAFBFFRITWEAEN Cihi: K, 2o

2019 2020 2021 2022.1-6
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ERTRIRE
- FARBF 34 8 4 7
T S TR DR AR
AL 266.14 43.94 14.25 75.34
FARE I 166 104 40 87
i3 7K
AL 1,359.29 734.90 309.95 662.91

BORRIE: TRAESR, (s E PR

W S5 IR b 55 D7 T, 2 =) O 55 ) Ml 55 2 EAAE T m] ORI LA BT = AREERR AR . R E A
M55 JT T, 2022 4R, HISEE R FEBOR SRR, XEURRECRTE SRR, AFBRES 510
FRARML I E A IES) . F, AR RREDAMERINZ L, RIE AR TR R B, sl
WA RE, A BR R R LR E RS . R 2022 F 6 AR, AFMENEIMFRFFLLE
FHMAF I 32 K.

BEAh, FEIEAMS AR 25400k, AR FEEM RS R RN AR as (FiE ARA
H CLLR R REE R FFEA IS . 2022 45 F R4S R BE FEs 52 il B &S (& PO
FEbEE MR RAT) M BIHZETE 9 1.

Hr-ETRRR

A LR LB B B ILE SR, 2021 FEHRFEEWE WA KXIERHA, 52022 F
L FERHE WS BRI BT : AR5 PR T Tl e, BRE
BB IG5 RN TE; BEECE A myhel TMT 7k, B HEH. L
TS DB HY o

N FEI A B S B AR B A LSS . ASEESE RS RS SE RS . 2021
TR A B BML SRR SEINION 126.63 1478, [FIHLHE K 21.35%, ZEEDNVHIAH 5 EE 36.97%,
B 2020 4 ETF LIS NE T M. 2022 4F B4R, A m R E B RRSEIION 44.07 1278, M
2T 2021 41 34.80%

O

B EMLSS 7T, ARDEEHE TR RMATR R TR R TR B E . (R
AIRAF (LURNFER T REE (FHD”) B S . R EE SRR T2k
R SRR SRS B B, PR a2 AR B SR, TR
% FEAFEEDERAT  BFEA R HABY A58 a4 m BN LE A I E AR, 2021
, TTRBEEAR RSN, MaEERIR R, RN EKE, R 30 R

BEPTE R ) P B RE ST IRIEE R ISR LR, BAR ERUS T RIFIMEENLS: 1A,
7R B RINEE KA T T, A 2021 FERKEAT WO RN, BE 2021
R, TREEEENES T EIIER B0 BRI TS F R (AR
2020 AR T 157.60%. B 14.29%H1F B 30.60%, &AL 2020 4K EF- 62.26%.
BWE 2021 4K, JTRBEE WA ZICHR MBI N 35 2021 SFEIUFEE, K%
EHFATE TN FIR P I HEZ 55 = 4 2022 ELCK, ZiFE TSR SRS
B P2 B R A TR, TR BE S A BT R, R 2022 FF 6 AR, TR BHEEH

i

3 MERIE: REES S, 2022
OBk ENES A RS2y, 2022
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MR E R, BB BRI AR 30

I RIESFRBARAF 2023 FEEEFIRZEIFLITEMRAGS (E—H)

ERTRRE

IR o fis

o P BT R A USRS 2021 SE R 43 3 N %

23.55%- 33.74%F1 32.67%, &1 IS 2021 FEK T % 26.43%.
FEHFANE P FL AT, AFDERE S K EE (L 0% PR AL st iE 5 1R At s 0 M % 74 1 IR
%o JTRIEIE W F W R RQFIL %A% H % S RN 2 —.

#8: IR REBREREHBEIEEN A6 127

WH 2019 2020 2021 2022.6

e 45 R 2,972.14 3,039.82 4,932.44 3,628.76
Horp: AR EH 1,230.97 1,368.63 3,525.61 2,695.50
B 1,416.85 1,514.35 1,297.97 859.98

LI 324.32 156.84 108.85 73.29

BORRIE: TRAESR, (e E PR

AFIGEHN ST, A7 FEEIS R F AR RIESH S A 7 5B ST R A 554
EHS . |7 REESA G )T iE G S A EH RS E N R E BN —, TR AR W
ATl AU EE Gt R A N SR LB P B IR 55, JF T e [ B8 N SRR R il it A A 85
WAL B 1R (QDID #8f TIsh ATy, RN ] EEE 5548 8 £did. RQFIL J7 XU 5%
ThEBENEAN. TRESTTH, 8% 2022446 HK, TRESEHENAZES LT
13,100.00 1275, %2021 4K LTt 15.97%; Z16x 1t Mimiils MG 5 &t 7,142.38 17T, 17
WHEAEE 3°. Gk E& 7M. B 2022 4F 6 AR, GaMeE N ASFESMEE T
16,238.24 1270, %2021 4K T B 4.84%: HIBRTE MM EE FERMBE ST 11,431.24 1278, 17
WHEAZE 10

AR HNL S U, A RN A B AR R AB AEAE T B SRS R B A B
5o 2022 FFLIOK, TTRBEREA RAYES ., BReHliE. SRS ET . #E 2022 F 6
AR, TRAGTEE B G BRI 150 1470, fEBEATYg, v T El i AR e T I 7 2
" RE (EB) LE TR T AT AFHR LA SRS B, Qg s £
bfilig . TMT. BB SEOUR, S BB H CIE I WR e &l SRESHIESR 5 T
i,

32 5 B Al SRR

L ARt BH B ERERN, BLFHIFER] T 61l R FBAFHTE R T R EHIA R
IFFRIAREE, BFE T RIFHIRF WG 132022 F LFLF A RTGELMNGH S AEEEHES
(A7 4 AR 62 ik [T LT T o

N FIIAE Ty SR 55 i e = B A s AT AR A 2 55 [ s U o 4 o e A8 ol %5 MG Tl
B RIS RTINS BTSSR S . 2021 SEAEISE 5 KA
FRHSEIRN 68.67 147G, [FIELIEAK 34.74%, TEEMUNF diEE 20.05%, #2020 4 EFt 2.57
ANE I o 2022 SEZ AR TNTZI S IR, 24508 758 S B SRR SE BN 16.14 12

5 ¥mskiE: AFI%E, WIND, 2022
O FrmskUE: AFZiE, WIND, 2022

12 /. c—
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ccxi ERFRIRE

TG, AT 2021 21 23.50%. IR 2022 4F 6 H R, AR&mMyEmwKEET 2,761.10 1476, H
T3 — RN EE )2 SO B TR R G 1Ho 5y 820.90 12701 1,762.73 447G, 1EA
A LA B v B B R R O P AR EE i 29.75%F0 63.88% . HRBTUN R A THI, A
2021 FFSEIF T A (B A RIMEZ SR A HARGAER ZERLEION . FBER ZERLEWON . H
A £5 A RS R AR 28 TR B SO AR B S AR BF A SRAME AR S, A ERTECE K
GE AN BT o Sk BRI BT 2 AR 4 BRI Es) 95.42 16T, B EAFEID 4.61%; 2022
AR SE I R BN AS 18.84 1470, (UM T 2021 4E (1 19.74%, R LRI 64.67%

A TR KT G55 F BN IR S Al i R SR AT AR 7= i AR TR A 5
2022 4 FARAE A i BAMES . BAREVERER . ARG R R BRI ER R, ]
5 T P AN M ) T AL, AT SRR R AT T Tk s RIS S les, EUS T
BUF L. FIRT, ARSI MRS, dRmmimsitE, W mimRIZNES), e E
B, FEH R A RIEEH IR TR #HZ 2022 4F 6 AK, AR SR TR 5N 285.24
.75 648.50 147G, {E4RIELT A F i 5 LL 20 10.33%F1 23.49%.

2\ ) [ 5 UL B A A S 58 B b 55 S EE M LA % B B A R RS IR e, 78 AT [ 5 UAC 2 4 = ot
FZRATA S T 38 5y o A RN R P R EAFERDARAT . IR AR & AR M5 AF],
fEFEA A A o EIE M v vl 43 55 T [ SR T g K S g MM 55 8 &5 . A mlE T [E 4R
AT IR 7 T3 S 28 53 BT A8 By 22 2 ] s W s S AH DRATT A= i, AR AT iR %%, 6t BUR M4
AT HOEEE . AR TS SR, iR, ARFigE. EAUASE. FE R AR R A
AN TR E R ATAE T E (R H R, BT LA IR AS 5 R ik 45 o 7= A i A
R o Ak, A TSN FICC b 45 F Zid i M A R R T AR R &R EAG R A R
2022 SE AV AT ] T IR S A A AL R AL, T T I B T L2
BUAS 7RSI ST #2022 4 6 AR, ARMGIIREEERECN 1,551.63 1470, fEeRiL
FHHA I A N 56.20%.

% 9: ILAERAFERBRAGIEN (AL (L7t %)

2020
)24 & g H

(e S any 1,294.94 66.94 1,439.77 7191 1,457.63 61.64 1,551.63 56.20
JREAL (5 Rl IE ) 136.14 7.04 172.87 8.63 293.26 12.40 285.24 10.33
54 288.81 14.93 206.95 10.34 503.65 21.30 648.50 23.49
HRAT LI 56.40 2.92 24.60 1.23 8.00 0.34 7.49 0.27
UEF5 2 ) BRI = 38.55 1.99 34.01 1.70 21.82 0.92 14.57 0.53
ATA G R B 0.72 0.04 2.03 0.10 5.64 0.24 19.56 0.71
HoAth 118.84 6.14 121.92 6.09 74.90 3.17 234.10 8.48
At 1,934.41 100.00  2,002.16 100.00  2,364.90 100.00  2,761.10 100.00

T U EBARA IS AL, MOR TR S it rERE.

BORLRIE: TTRIESR, s E brEE R

AT BT K G\ 4 G AERREAL = . USRS SRR AR AMIT AR L S RIS, JEIdAE &
T3 RSP i AR UE = i R A B M S he . #2022 4F 6 AR, ARES TS Rk
ATPE R 30,951 R, BT RATS ) 11,186.32 1278, WA HhTTEHL) 1,088.07 1276,
H, 2022 4 EARAERTR T A ECE 4,583 W, BRI 2 921.81 1470, #IE 2022 4 6 HOK,

13 co—
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I g%}qmma@m FEESRHARAT 2023 FEAELITAEATLTARADRE (E—H)
Xl | ERMERE

NN 62 Z0HT =AML SR AT AR 55

PN G T 55 BN U B P R AL AR R At SR, e, e TR, kS k
T 2 7] 55 22 AU B TR S5, SRS HURZ ) B 58 S il o 23 w) R BCEEAE FE 308 i o [
27 MTALAE 800 FKAEE LA AR, PAKIE 160 KEBBKA TN Liiad. sk, Hit—F
HEZN BT T AKEN I 2B, AN SRAIT TR A A% Ok S S A S . B A AL AR 3L, o ]
VL — AR TP Fe ke, WRAE 2 =] 2l 55 A J -

Ao = e SR e o = BV e W TR A i A= L B B | e 191
(0T S8R 75 P D ARAT S BRI+ A R IESR AR KT AR B AR RHFAR . AR K&
Honn, Fiean. REESEHANELRKTEBIMN. 2022 4F, ARBRERETE. N
B RGER. RALEAIRSRES) . AR HIR R, AWEAR PR #E 2022 4F 6
AR, A al SR HE G 10 M I IS5 IR B8 7 FI Ny 5,348.48 147G, %% 2021 FEARIEK 1.69%:
H R N 2,654.36 1270, FRALEES MRS BN 2,694.12 1273

FRIGASSTT I, FHEE AT AR LB A BT R S R BT, H T UK
BB ST N T o 2022 SELK, [ FEAM R EEAT RSt fliG . Boyr (@R i 9% iR E. BoRt
B FPRHL S BB AE T LR UK. 2022 4F B4, JRFCAIERTIE 18 MBI, BB &5 9.60
{75, 2021 4 8 A, AFIEFRBARKEAIEE 30 (LT NRMT. B2 2022 2 AK, 2
A CARSE R L E i T BRI B, PG B e R A A T m S B I N g5,
RITAFIEEE LS.

it 35 X ez

PIREEFRIAA, I RIEFFIEKPRFERA, AHKkRES. BARTETH RFNAEFIRNENRES
{1 BIR B REE, Bl EERBSFHIRIRRNE & EI5MIRL P SRE R BRI MIBRA 75 £E D SCILBIRARSSLLIE,
B ERENTRFEREKE.

BFgENRENREM

SR UEFFERFIGE T H, 2021 FHGREGER T, LA EMTGHE, X RIS
T EHRY & EEWH LW T, 4Bk FRAL: BITWEZEIR S, BURT
BOIENG: 2022 FHI=FK, ZHGITIGHMN, 4 a8 K FEH TF.

O\ ) BEAR ) B RPIR I AR A G AFIIE J7 T 3 1 76 5 G BRI G . 2021 AFERLK, BN BEAT
DR SCE AR IR, SUER IR AR, 2 2R BEA T AW B, IERT L R IAR a3
KRIEHRS, THRIEREGI. 2021 FAF G AWK LSHEA HE, #EEEAT S
FHESINA FTiETt. 5 2020 4 7 H BT A 7 28 S A 58 A, 2021 E4
K5 BE kg B O AREE, (PSR BTN, AR R R AT S 8L, AW s
RIEEE, RABAT S IZAENLH], BRI G &R « 52 FIR R ILFE M, 2021 £
SAESHUENIRON 342.50 127G, [FILIEK 17.48%.

MEMN IR R, LR A A P LR SN B 2B LTSS, AR EZUAK



ik @R I RIESERMAERAR 2023 FEMEEWIREZEAFLITHRB AR RS (E—H)
ccXl ERVERRE

o 2021 A A SEBLF LA 03 N 187.85 1470, #E LA 33.09%, 1EEIRANH ) &
P BAE BT 6.44 NEH SRR 54.85%. HAAKRE, A4S, R TERT RS 5w
FIsE N, ARG SFEETIFIRNE TN, 2021 FEAF LS FLELTFINN 79.70 12
JG, AR 21.28%. AT T TH, 2021 FEAHIO S BHAS AR AR LISkl S i b TR I, A
ARSI AT S T AR PN 4.33 1 Tt,  RIELIEZD 33.31%. B BV 7T, 2021
F, NFREN S, EEBRRA TR, Ui, A F B EE IR 10.28 147G,
BT 18.74%; BE&EENS M, ZaT AR KIESHBIEM, AR SELIES
EHSS N 89.17 1476, B B RIRIEK 67.23%.

FUEWONTT T, 2021 4F F EAZah v mhFll 45 A QUGN sz md, A =) SEBLRLEURON 136.59 12
JG, [ BT 16.76%; FIESCH T, BTG5 sm, A 2021 LA B S H 87.28
{276, B BT 17.24%. 320540, 2021 40 7 SRR 49.31 1276, RIEEIE N 15.92%,
FEENMSN ) S EEN 14.40%.

B WCES e A AR BN T, 2021 R B2 A0 B A2 5y 1 i TR IGGE b 5, A
Bt s R LL D 4.62% % 68.17 1270, [FRY, BT&miimksl, AR SEEME A R
BRI IR D, A FMEL SR EE T 38.82% % 4.07 1270, 52 BRI R IL R0,
F] 2021 AESEIAR BN (B A RINEAR SRS 72.25 127G, RIS 7.53%, 7EE IR H
0 ELE EAETRRE 571 AN E A 21.09%. BhAh, AR SEIUIANE S YN 20.75 1470 K oAbl
A 20.58 147G, FERRIATE SR a8 B EE N, 0 RE DTERER /)N .

3 10: FAERAT BB CRi: F T, %)

hul

DO

2022.1-9
HH &8 HH
3 L ERELON 9,760.77 4279 14,114.45 4841  18,784.57  54.85 12,405.21 70.83
Hrp: 2SR 4,197.63 1840  6,571.66 2254 797041 2327  4,953.96 28.28
BEFARAT 5 I 1,437.90 6.30 648.70 223 432.64 1.26 441.57 2.52
e 3,910.62 17.14  6,598.05 2263 9,94569  29.04  6,677.83 38.13
ik%&tl&zi\ - ’ ’ ’ ’
gzgi&ﬁ (FARHEE 7,133.63 3127  7,813.05 26.80  7,224.62  21.09 337.97 1.93
ZINSREL PN 3,168.09 13.89  4,253.78 1459 493092 1440  3,093.40 17.66
K 5.35 0.02 34.60 0.12 427 0.01 (43.45)  (0.25)
Fiftd 2,742.04 12.02 293761 10.08  3,305.61 9.65  1,721.93 9.83
BN AT 22,809.88  100.00 29,153.49 100.00  34,249.99 100.00 17,515.06  100.00
FHoAtholk 5 A (1,900.43) (1,756.01) (2,057.59) (934.47)
ZWMEFHE RN 20,909.45 27,397.48 32,192.40 16,580.59

E: BT ARRE, W REAAAE IO S8 R %
BORRIR: TRAES R, R E PR

EEN ST T, BTS2 7 S0l 55 ¥ B SR R REE, N JTARTE A &) k45 M s FE
P 5 EEA R . 2021 A E]N AR B 3 4 K 9 = A BRI A 4 S 3G I B A 7]
Mk 55 I B HE B AR N 25.24% % 159.61 140G, Aa)EMIRHRFLL EFA 2.89 ME S AEE

15 co—
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46.60%. LA, AFPATH ST BN, iz = BOsE R B TG A, 2021 3t
THZAE R BB % 9.81 1270, [FAIELIE K 14.90%, 3 2 IR 8 4Rl 7 A gl 728 4 AR el AR 45
JeKIMEHE K

Z FARFEFRILER M, AR 2021 FFREA i, SFLIEFNE 12055 1476, FHEK
11.92%. % &3 23 7] H AL 25 4% 5F T H R HARGAUH 55 A A E AL ) S A5 I R & S R 1
oM, 2021 FFEA R SEILZR A WLES 120.01 1478, FIHIEK 16.24%. WREEZKRE, 2021 F£4 ) F
BIRARBREN 11.32%, B EE BT 0.35 NE 7RG P57 HEREN 3.16%, B EFE T 0.06
ANES R BATRGEETT, EFRA RS K RRME, AT E L, 2021 44 wR]E S8
B RZECN 1521%, AFATELF KT

2022 fERT =R, A RTTSHBEIECR, 0w EARAKCEE S—E AR . 2022 4 1-9 H A
SEIVENVRN 175154070, AT 2021 F24FN) 51.14%, R T 34.82%. MRS RE,
FEER LN BRI (EARMEESH ) LLRFLEFN 5 5 BN
70.83%- 1.93%H1 17.66%. HAKE, ZFEERKIE TR, A AR it N TiE,
INZARHL SESEAE B & B R R, AFNER AL F8: 5 A& NA kb, [FR %
FEE SR LK F AR KA B R AR T, AR B A S S B 55 T8 2 A
SN BT R, 2022 A HT =R A A ST 9 SR IO 124.05 147G, AT 2021
EATEN] 66.04%; ZMEET B, AFAERS 54 T B Gk HAE 5 M4 fhgs =
A REAESR I, 7T =R I aE (A R EZ ) 3.38 1476, ST
2021 FEAE 4.68%; 522 W Rl B 43 R G Ab BB R S SON T s, A ®] SEBLRLEFION 30.93
75, M24T 2021 FAFN 62.73%. BENSCHJT, 2022 T == AR KBS KGR
97.72 4275, AT 2021 AN 61.23%;  [F L [EIME FHIRAE K 2.04 1270, % FRR R IL
SO, ] 2022 AERT = ZEE SCBLRRIE 58.94 1470, MM 2021 FEALEN] 48.89%; SLINLEA
Wi ST 62.55 1278, AHT 2021 HEAER 52.12%.

R 1U: EERATEERFER (A4 1478, %)

2019 2020 2021 2022.1-9
RS EN RO 209.09 273.97 321.92 165.81
M55 T 8 Bl 3% (93.93) (127.44) (159.61) (97.72)
EIL A 107.00 136.28 150.25 68.67
A 81.10 107.71 120.55 58.94
g 89.75 103.25 120.01 62.55
AL ES 41.18 43.71 46.60 55.79
Rl SRACIE &S 2.51 322 3.16
Rl NETE & 8.88 10.97 11.32
FE S AL B R 25.81 31.21 15.21

BORRIE: TRAES R, (e E PR

MG EIERE D MAFRFATEEM

R UEFHF TR T F5 2 Br T I B HrTE, H BTGP (RIFEIF KT [T, 4\ alfLifk-FaEHT
LTt BRI F S (55 K PHIIE KA BT LRI o

16 co—
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MAF BRI RIFERE, RIEIEE S GESFA m KRR E B INE (2020 F210)) K
CGUEZF 2> m) RS PR AR T AR L E (2020 SEABITD) 2 w] DA BEAS %O 25 T00XU RS 1 b 22
e IR S8 R AR e, B0 SR 2 R ) 7 i VR A AN T e

A BORNFRE I 278 TS A A BE AR AN TR IR TE, A RTERE ™ (BEA R 48 FIBLR R
B AR 2022 4F 9 H R, AR BEA A AR BT AILF] 752.88 1470, %8 2021 FEAIE N 13.79%;
BEAF] R EE 20N 1,039.96 1470, #2021 FERIEIN 13.19%; AR T~ ERN 72.40%,
B 2021 AR ETF 038 NE S KB f R BV ETE0.10 DME 75 A 197.81%, BEAFLATR
BUEHI TR 222 MAE A 13.81%. MFLF/KPRE, B 2022 4 9 K, BRA R FREHH
AIFREEER N 23.82%, B 2021 FER TR 0.06 DNE A, FEAE DRGT /7 G LT %
0.26 N3 55 & 32.90%, ALFF AT A LTt

M T B R T OUE A 2022 5 6 K, 24w Sih TR S HARITH A5 FH I e 24 A2
N 28.79 4470, B EEREAD 6.40%, RO BT REHER 4.70 1270, KANIRE SR
B HER 7.10 1270, FUBUIR BHIRAEHE % 5.03 A2 TTMTAH 5T R SCHBE HE# 6.11 1470, bRy (e
# EEONEAN R STUINE AR (BRI, &40y 22.60 1470, ARIBREMES DD R
BT AR, TN T

R 12: IEERA T REEEHIFRIR BN (BEAT /2 (4I6. %)

E T 2019 2020 2021 2022.9
HBEA - 608.64 648.97 661.67 752.88
e - 808.31 855.04 918.75 1,039.96
A7 i 5 =100 213.08 197.62 197.71 197.81
BERALFF 2 =8 19.73 18.24 16.03 13.81
AN % =100 361.45 206.96 238.90 231.00
HHaE B =100 183.29 179.15 163.37 158.00
A =20 75.30 75.90 72.02 72.40
BT A/ 515 =8 30.46 27.79 23.88 23.82
BT 55 =10 40.46 36.61 33.16 32.90
H BB 2 2 UE S B AT A A AR <100 27.51 35.33 49.57 48.93
BE AR ES JUE S5 S AT AR M A AR <500 250.54 243.89 290.54 327.35

e AR P ENRE I 22 A 15 (2020110 5 CIESR 2 7] WS SIEAR TH AR HERLE D, E2rh 2019 SEARAM SHUE O 1% U An fE BB T 58517
BORIRIR: TRAES R, (e E PR

SR USRS S RRIFEE LTI, KRS L LLRFEE T I BEA RRRETTIEER AT T, AFNI 7

FFEEKE BRI I B IBSL -

A F IS G RIRE , IR A R TR BT UIE, AT 46 R AT 2wl it IS as e IE 2% 7 £5
ml, SGE T AR AGIHIRGE M . TORIESRS6IS TEFEFRA S LRI ER T, N
HE MR R NAT RS KR, BE 2021 K, | RIEFRRAHRSIEN 2,606.63 12

T N EIZ G VR G RS BRI B, USRI EER TR
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JG, BEERK 13.22%. HAE G M 1,842.19 1270, B EEREK 13.63%; KIS
FUAE 764.44 1270, B EAEREM 12.24%, K6 N 29.33%, A SFEMIFE. #E 2022
F9 AR, AFEMRS 2,910.60 1276, BRI 11.66%.

MEF=RGRERRE, BE 2021 FFRK, A" T =GR 2020 ARG 1.77 N E 7 RS2 72.92%.
MEIAKRE, BEE LS A A 555l B il ) AT OT, A 5 A FR IR essE . #iE 2022
E9 HR, AREEEAHRERN 73.51%, #2021 4K EFF 0.59 N E 9 5.

DL 3RHCAE 77T, /A W] EBITDA F ZALFERE SAANA S H, 2021 48 F 2520 S A K

GRS, EBITDA A 239.86 127T, [FIELIEK: 11.58%. M A7 EBITDA 5755 A< B f b F 25 5k
&, 2021 4F EBITDA X} F) 78 55 5508 2020 kb 0.12 £5 22 2.90 fif, & f5i55/EBITDA %% 2020
SEREIN 0.16 5% 10.87 £, 2R IAR ET. EEZ2 W E R 54 TSR, 2021 45
N SEILA B I BRI A E-273.23 1470, B A 198.32 {LIn& A 471.55 {4ot. #HE
2022 49 HAK, ~w EBITDA N 134.69 1470, #HT 2021 HE44E ) 56.15%: EBITDA X415
BN 2.24 1%, B5%/EBITDA A 21.61 1%, B3t 14 BTt

R 13: ERAFERRE 1R

Ei7 7 2019 2020 2021 2022.9
BE T2 (%) 70.09 71.15 72.92 73.51
LEED ISR (LD 402.09 198.32 (273.23) 196.67
EBITDA ({Z7%) 183.71 214.97 239.86 134.69
EBITDA F| 8.7 55 5 51(X) 247 3.02 2.90 224
S5 545 /EBITDA(X) 1091 10.71 10.87

7 EBITDA K 48bm A (s B s oH 5 D42,
BORBRIE: TTORIES, ks E bR

Hit=m

B IR LT, R 2022 4F 6 AR, AR KEMME ST 1,254.59 1476, 15 2022 4
6 AR MBI 21.59%. b RAU 5% 5B i) 75 7 385 D [l 0l 45 T 5 R 40
k3ot P ) HAb R B Sk 4 i e 7

XPAMEORTTT, B 2022 4F 6 AR, ARIAFAEXN G IHRERIERISMY A 7 3EAT SME LRI DL .

VRS RO T, #E 2022 4 6 R, AF (F FRAETEAERFAFD R A
B R DA R R PAT S BEIVRA . PRI 111 8 (S BRI S580%), Hh AR Eshif
ST 74, W ARSI 93.67 1470 AvIBUREMAIT 37 82, WA SRS 1T
N 19.23 1Z7C.

VHEEIN
NG
PIREERAA, ARRBMRE, RR—FRIDEREATTRNETREEAEEE.
MR GRS TERE, A 2021 K, A7 HA R REHEMNERTN 263.63 1478, FL
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4NN 0.98%, 5 SIBRARCEE SESEUESR A UE B B 6.44%, FIELTRF% 0.92 N 40 . sl PE X
s Efabs LE, & 2021 K, AR &EN 238.90%, B EER LS 31.94 NE
B R R N 163.37%, B EFER T 1578 NE D M.

BE 2022 4F 9 AR, A BHAG MGG FEMNERETN 260.15 1070, BHEYITE 1.32%,
5 B A B S SEAE S5 K5 R A 5.63% .85 2022 4F 9 H K, AFIREIERE %% N 231.00%,
B EERTRE 7.90 NE DS RS HEFN 158.00%, B EFERTE 537 NE D M. Al
BT o5 AR E TR m T IR BRIV S R AR A B B & /R SRS, AR
AMEE I —E ).

WoF 45 5 T, A FAE 2 KARAT 5 SR S I R AT, R85 2 K ARIT IR (G A, &
2022 F 6 AR, AT EERTRITHIFRAEHE BT 5,300 1270, HAo O RS IEL
932 127G, LEIHREZERAITIN.

i bR, ARNRENMEF AL, AR R BN RUE AT R B T SR A S50
ESG #3#f
FiREEPRIAA, AT ESG RIMESF, ESG WHFELEMERARKRITAEEMN.

B2 W TR/ b/ et AR ve 2 8= LN Pl = W B R B2 S TR AR G

T, ARREELE O, FRE P 2R SR O EN, @R R iR
%, SEM A A SR PRI E A BT R 2 Bl AR DUR TONA, RER T
f@ Rz, @@l TR IRMERI BEA R, (R0 Tk, RIFGERE, RESHRERDIE
M ERKFPE TAE, RO AR, AR T 2011 AL RAE ] KIEFFHER A a2,
H AL LR R A H 2 1.60 147G

BEJTH, JORIESR QBN RN =2 R A FRAENH, BAK 2 AR IR,
SE oy T E R E Ty AR B R, B AE A R AR RE I 55 R BT 58 BE RN, 11
PVIHERMAM, Hh 4 LPITESR. 3 LA EPUTES 4 LHOARUTES,; AFREHRSTSIHUT
PR R BRI E A RIS TR B 5. HES R AR A B, A
5N MBARKZMTT. ARSATHEFZUWT TREBLH AT, HBEHPIITHRA RN KEF
MR, FFEEATTA R MLE ST AR RGN, AR LETAEN R E FE AR
WAT NI S REAT B A AR, XA SR S TR AR, XA E R 2
AR, 2022 4, AT FEIGRE SN, LLR A MR SO 7 51 B A T I R 2 R
g, ML IR IR R, RIS RE ARl

MR Hs ®
AERFEHEE . TTRATFUARN AT EEERM 4

8 AR B RIS A % 2 B ATT R AR AR St 3RS

19 co—

o



I g%}qmma@m FEESRHARAT 2023 FEAELITAEATLTARADRE (E—H)

ccXl ERVERRE

A 2022 9 AXK, AaLLbriEdi N, HFHREEAE 8T TR L —8Ta A
AR RE—EATHNFFEAE A B H I A B S BARIEAE]755 8 19.00% 17.94%.
10.34%, NAFIRIEER K.

T MRBURBIRT S 2 1957 RO BE A A, T 1981 S BURTIZS) . 1996 4 10
28 HERYINEFFZ Z BT HER Bl #E 2022 4F 6 AR, SMBCRILEK 27 KFAR, FEM
FHRY . EMEAT R RS, RN R R RS . FRIE. FhRE S,
B R IRRCH VA 257 o B, BL “Pb+ 4l XU SRS UEUR R 4 I B SR [ BT A
Ao BUE 2022 FF 6 AR, HMHREEFN 294.84 1476, FTEHM N 251.94 1470; 2022 4F
s IE NI 12.50 1278, 15F)iE 4.90 127

T RURTE 1991 4F 3 AL RL TAEBEL N O AR 2R B, T 1993 4 6 H 4 okl
B3, FEF 1996 4= 8 HAE LWFIESAS 5 FriEhE Ei. #% 2022 4F 6 A, L TRKSEATREF A
Al E ARG, ST R Z oM N A RS R ARIL 17 K, WE S ANEAEST . &
R B AR R 55 CBR 2 ) RIRE IR TT AR U R AR R . 22 2022 4 6 K, 17 R s B 77 480.51
{75, FrAFER N 322.12 1470 2022 4F EARFESIVENVIN 78.23 1278, #FNIE 12.74 14T

il AR BOLT 1998 4, il i EA R ER EiA R 8% 2022 4 6 AR, FILAHET
—RATF AR 1 Ko PILA FHRIHZE T BOMR, B TV R PREAT R AR S,
WA R I RAK 5 [ IR T Braedi k TARR AR MRS “ = F—Hl” Sk AL S . BiE
2022 6 AR, LA™K 227.11 1470, FrAER A 154.82 17T 2022 4F FAFEH
BN 1049 1276, #F1E 5.28 127G

A RBRE AR LT R L A 23 FoR—EAE A AT = KRR 291 (A& EBEHAA
BN, KRB, Wk 7 = BRI ESVE RS E IR, 2 =) s st i i1
SEpRRE . BEAh, ZRIARA DT SIS, BFIRE SRR, ATFTAREMR, W55k, AR
ISR RE

El{TAk EE 3R
AR BRI T RIS e R AR R A RIE R T AT, L3R A A AR

AL — BB A, FEAMRAEE AR« Mk 55 RS AN I 55 KU T8 2 22 7, sty
PERIRETT WSSO IRIL R I, R ERME I SERAE TR —RK

FIEERRAK, SEARLL, ImRIEFTAMAES. SMEAERERTILE; WSBASH,
ERUEES, AREZLS. FRLSRAEUFFRARRE, LSTFHER. ARQARRFRE
MR, BTARERFEEEER. 478 A+H EHAR, MEREWME, BEXOHTFERHA,
A RFFEEKF.

PRRLEIL

Gr A, R EEREE RIS R IRA T R S50 AAA, FREENRE: i
T RIES AT 7 2003 FETI A H AT R AT A1) " I

20 - co—

w il =y |

I



ik /S E i
ccxi

N A-1,

FRIESRBERAT 2023 FEOELRAEAFLTENADNS E—1)
fERRRR

21 . c—

T -0

[ =



I hiki=EG I RIESERMAERAR 2023 FEMEEWIREEAFLITEALARRSE (F—H)
ccxXi ERTRIRE

fi—: I"RIEFRBBRLATR+XRERBALGHE (BE 2022 F9 A
x)

AR 4R Eisivdad]

FREPRER (READ ARAA 22.31%
AR 2515 R 6y A BR A ] 16.43%
LT K e BR A ) 16.40%
rhl A F S0l AR i A IR A 9.01%
o E RS B Al A A B A ] 2.99%
s R 5 IR ] 1.02%
o R B ERAT IR A PR A W) — [ 2R P IE A AR AIE DS A | 28 5 BT I AR BOIE S 4 B k4 0.86%
E A RAES—— )\ A& 0.70%
o [ R B ERAT IR A PR A W) — 5 P IE A ARAIE S A \) 28 ) BT I AR BUIE S 4 B k4 0.63%
LE RIS ——— 4 A 0.31%
At 70.66%

VE: BE 2022 9 AK, HEMBAEZERBRMERAFT R —BUTSIA . T RRBHARA R RE BTN Rl AL ERRNE
FRAR B —BATH ARG AR A BT H b A 7 S RA R LG 73915 19.00%. 17.94%. 10.34%.

upenae | wezban | esmus L{ RINHTRENE | (B EELE WL I

T H wakatan |
H ewimn | | H Wikt |

|
|
A ik | [ ks |
|
|
|

BHTERTEER

W

] wEa ] REEHE0S |

Wi % — = dpilf i B |

TR Sl — 02 RIS s |

ik E i 2 M EfEh il

T T T T T

FORBRIE: TRIES

22 /. a—

T |



I hiki=EG I RIESERMAERAR 2023 FEMEEWIREZEAFLITHRB AR RS (E—H)
ccXl ERVERRE

W= RESRHERATIEMSHERMS (A%OE)

Te vt R aE &4 100,255.67 123,281.61 147,007.20 147,192.96
Hep: AFRMEELAGSHATE 24,801.78 26,106.85 26,363.30 26,014.90
SENIRAE 4x b g5 7 20,688.61 16,793.85 19,992.23 17,040.59
22 Gy MG Rt e 81,105.23 67,742.66 124,472.61 178,572.51
BB 2,280.13 46231 104.69 237.58
oAt AL 4% 98,597.04 120,182.38 110,475.10 118,415.76
HAR G T A% 11,386.05 11,625.08 872.79 652.97
KHABAL 3 % 6,726.97 7,196.88 8,248.42 8,048.08
il R 4 54,787.46 86,152.82 97,230.77 82,684.73
S 394,391.06 457,463.69 535,855.32 590,256.78
ABE L IUESRR 79,680.64 102,941.10 126,731.10 127,908.06
TGS 148,160.40 162,121.06 184,218.68 =
KI5 52,351.75 68,105.75 76,443.92 -
S¥iigiy 200,512.15 230,226.81 260,662.60 291,060.42
At 300,254.47 355,190.10 425,053.98 467,803.51
AR 21 94,136.60 102,273.59 110,801.34 122,453.27
WA (B w] H48) 60,863.54 64,897.18 66,166.93 75,288.00
3 S ERELON 9,760.77 14,114.45 18,784.57 12,405.21
Hep: AEHA ST 4,197.63 6,571.66 7,970.41 4,953.96
B FARAT W S5 N 1,437.90 648.70 432.64 441.57
R N = N N 3,910.62 6,598.05 9,945.69 6,677.83
FLEF N 3,168.09 4,253.78 4,930.92 3,093.40
BT S RN EAEE) 7,133.63 7,813.05 7,224.62 337.97
ENAON 22,809.88 29,153.49 34,249.99 17,515.06
45 K 3 3 (9,392.97) (12,743.85) (15,960.57) (9,772.16)
LA 10,699.90 13,628.19 15,024.88 6,867.25
I 8,110.26 10,770.89 12,054.91 5,893.93
RN USYIL 8,974.76 10,324.77 12,001.31 6,254.57
EBITDA 18,370.89 21,497.04 23,985.80 13,469.48
BRI R EERE
S5 B 1A (%) 2.51 3.22 3.16 =
SR AR 1R (%) 8.88 10.97 11.32 -
BN FH 2(%) 41.18 43.71 46.60 55.79

REREATEE (BAFOR)

23 . a—

=7



I RIEHRBARAT 2023 FEEF AR

I @,mmg%ﬂ;{: ey

R[5 7 55 (%)
BAKLAT H(%)
TN 257 (%)
FREE B 2 (%)
AR AF(%)
T HEA/H115(%)

7/ 50 (%)

HE AL A UL SILATAE A

HE A S SIE 25 S H AT AE

Lyl
P U R (%)
EBITDA F| 278 5 % 51(X)

JF455/EBITDA(X)

213.08

19.73

361.45

183.29

75.30

30.46

40.46

[ BT (%) 27.51

Fm /1 5T AR (%) 250.54

70.09

2.47

10.91

197.62

18.24

206.96

179.15

75.90

27.79

36.61

35.33

243.89

71.15

3.02

10.71

.
P4
JS

EOFRITER

197.71

16.03

238.90

163.37

72.02

23.88

33.16

49.57

290.54

72.92

2.90

10.87

NElfRs (B—ED

197.81

13.81

231.00

158.00

72.40

23.82

32.90

48.93

327.35

73.51

2.24

e 1 M5 R HAONSOHI, AR SRS

2. RN A IEERFRG D2, 52 R EIREEE DA E 5.

24

lghe



I @,mimz

Ellin
ccxi

I RIESFRBARAF 2023 FEEEFIRZEIFLITEMRAGS (E—H)
ERTRRE

Bt=: BEAMFEROHELR

B emns R B TR A -2 0
%
B ki B PR/ A 1
& mEEE R 0% R e 7 A oK 30 I v
B amEne® TR U o R A
G AR TEL BN S 5 K
TR R RV 1K 7 WA R P S5 R A7 | A AP S 250)/2)
g PHICREE B RURLCA IR A # R+ IR HL3)2)
A W25 IR
2 LR B B A ol 32 -0 B SRR 72 A V2 A o 30
v R 2 B B R BN+ L B RS2 T R 24 0 18
HER A o 7 2
LA R S S A R BRI 2 00 = SR R AT
CarTOA LR 5 Bt A D SRR  J0 EAR B - BB R
30 R 3 7 T T 7 8 FBLE =7 1+ 0 3
., EBITDA/ (R A Bt -+ R AVE SR . R AR B+ S SR
B4
- B S B )
. SR A58 45 T o 7 57 A A 6 L SR 55— 6
B s S
+ BRI
Kt 4 DL B R B+ DL S K 5
ik S B0 N S T 75 95+ o1 0 2 KM
B SR (B U — (RPLSETAER ) | AT RIS 4D

25 /. a—

W T Yy oy TR



ik I RIEEBRMDARAT 2023 FEEEWREEAFLITEHAG RE (F—HD
ccxXi ERTRIRE

Mi: ERFRMFSREX

MRS RS
(BCA) %J‘(ﬁﬁ

FEFTANBIFRSCRF T, AR RESE B IR, FEAANZAFI LTI IR0, 2 KSR AR,

- TR I, B RS I VIS, AR SR SEIORM A, 1620 MR
" USRI R, VPN R IAI0 RV, ) BRI IR RN, TR
bbb TR I, BN RO IRy, AR RSB, TR A
bb USRI R, VPN RS IR IS, F ARSI, AL
b TSN VN AL 5 0B BRI T B IO e, 320 S .
- USRI H T, VN R U500 R RO T R R R 5, TR0 b
c TR, B RIEARRERE N, A R R SR
c USRI H T, VN R RRERIE S
Ve Wi aaa 2, coc DA TSN, N MRV TR, 2o kR ST A% 4
lll5E%&ﬁElllllllllllllllllllllllllllEﬂﬂlllllllllllllllllllll
VAL R REE 08 SIS, A A AR IR OB, 1620 AR DA .
AA A R RE 5 08 VRS, ARG RIS, 2R R,
A A G REE 08 IR, $5) BRI RSN, 140K
BBB A RRE TS 08 )AL, EARGIFRSR AR, 120
BB A GBS 08 N, BRI, A REA R
B AL R RE 108E K I T B G TFRSE, TR
cce VAT R 008 ) DT LT BLP S 5E 5, 150 B
cc T QIR RS, T R R
c TR GRS -
e B AAA L, CCC AURDLFA4A, & MERBAATR . —(F BN, 200 5 T A%
lHH5Mﬁ@%5EElllllllllllllllllllllllllEﬂﬂlllllllllllllllllllll
%554 M, A A ARV IR BB, 1 P DA
AA S T S P S T S N Y
A %5 MR, 5259 AR R BEIOR W, (.
BBB W%scate A, EARGFRSERBE, (R,
BB W5 M, AR SRR, A5 R G0 U
B %5504 PSR MU T R RO 0F IR, o PR R
cce %5504 Ve DT T S AP ERBE, (3 P .
cc AT GRIERIE G
c RS
e B AAA L, CCC AURDLFA4UA, 85— MERBAATR . —(F BN, om0 i s 6 T A%
lHﬁﬁﬁﬁ%ﬁﬁElllllllllllllllllllllllllEﬂﬂlllllllllllllllllllll
RIS, A BRI, % 4P o
A2 AN BRI BH, % AR .
A3 AL A, e RIS B0,
B AN BB BAE, # REIEA .
c AN BRI, 320 .
D R AN B

e R AME AR EAT RO -

26 . a——

S VS s R



ImRIESFRBARAF 2023 FAREFURZEAFLITERLAGRS (E—H)

I DS | emwans

cxi

Mz - B - ol

fuhik: AERUH RSN EHRA 1T A KRB R AT A TR 2 S 4R SOHOS 5 4%

4. 100010

Fif: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
M3E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn

27 v a—



		2023-01-03T14:40:59+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:09+0800
	中诚信国际信用评级有限责任公司


		2023-01-03T14:41:22+0800
	中诚信国际信用评级有限责任公司




