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CDNVIDEO LLC AND SUBSIDIARIES

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND
APPROVAL OF THE SPECIAL PURPOSE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021 AND 9 MONTHS ENDED 30 SEPTEMBER 2022
BB X6 gt AR B IV SR E ) ST B

BRE 2021 4F 12 H 31 HSEEMEZE 2022 4 9 A 30 HK 9 M H KM 5547 %

Management is responsible for the preparation of the special purpose financial statements of CDNvideo
LLC and his Subsidiaries (hereinafter, the “Group”) as of 30 September 2022, 31 December 2021 and 1
January 2021, for the year ended 31 December 2021 and the 9 months ended 30 September 2022, in
accordance with the basis of accounting set out in Note 2 to the special purpose financial statements
(collectively — the “Special purpose financial statements”).

RO TR AR R H O S5 AR R BHE 2 FE 2Rl 4] CDNvideo LLC L+ A
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In preparing the Special purpose financial statements, management is responsible for:
FEGwm IR B B AR, R 5T

. Properly selecting and applying accounting policies;
o IEMRHBGEREANN H 2 HER

) Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

o DMRMLARSC, WIEE, RIECECHIAIE@ERE RN TREIE R, ARl ItBeR
. Making an assessment of the Company’s ability to continue as a going concern.

o ARSI VL

Management is also responsible for:
EELEIE 5T

. Designing, implementing and maintaining an effective and sound system of internal controls;

o WIF. SERANZERE AN RONME 4 B A R ] R G

. Maintaining adequate accounting records that are sufficient to show and explain the Company’s
transactions and disclose with reasonable accuracy at any time the consolidated financial position of
the Company, and which enable them to ensure that the Special purpose financial statements of the
Company comply with the basis of accounting set out in Note 2 to the Special purpose financial
statements;

o DRIFEBHISTHES, RULERMBRAR AL S, HAEAR 5 & BEAER) 4 e A 7 1 255
R, AE AT RE WS DR 2 B BRI H B S5 AR AT SRR H IO 25 4 2 BT 2 et 2R

. Maintaining statutory accounting records in compliance with legislation and accounting standards of
the countries of the Company’s activities;

o DR¥PEESTHLS, UMEARNESIHHEE KLz M e tHEN

. Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

o CRECEHFTHIILE, RIFAFIMTE: K

o Preventing and detecting fraud and other irregularities.

o B AR IERVE A AR = AT Oy

The Special purpose financial statements of the Company for the year ended 31 December 2021 and the 9
months ended 30 September 2022 were approved by management on 23 December 2022.

AFEE 2021 4F 12 H 31 HEFEFEMEE 2022 429 H 30 HY 9 N H M4k H i k& &1
2022 4 12 A 23 H3RE & 2 f{tuE .

On behalf of the Management:
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Yaroslav Gorodetsky Olesya Gorodetskaya
General director Finance director
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Independent Auditor’s Report
WAL TR &

To: Hong Kong Wangsu Science & Technology Company Limited
8. FHMEREARA A

Opinion

We have audited the special purpose financial statements of CDN-video LLC (further — the “Company”) and its
subsidiaries (hereinafter — the Group), prepared in accordance with the principles of Group accounting policies
based on International Financial Reporting Standards (hereinafter — IFRS), and comprise the statements of
financial position as at 30 September 2022, 31 December 2021 and 1 January 2021, and the related statements
of comprehensive income for the year ended 31 December 2021 and the 9 months ended 30 September 2022,
and notes to the special purpose financial statements, including a summary of significant accounting policies
(collectively — the “Special purpose financial statements”).

In our opinion, the accompanying Special purpose financial statements present fairly, in all material respects,
the financial position of the Group as at 30 September 2022, 31 December 2021, its financial performance for
the year then ended in accordance with the principles of Group accounting policies based on International
Financial Reporting Standards
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Basis for opinion

Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the audit
procedures of the Financial Statements section of our report. We are independent of the Group in accordance
with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (the
“IESBA Code”) and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the IESBA Code. We believe that the evidence we have obtained is sufficient and appropriate to provide a basis
for our conclusion.

= RAIE
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Restriction on Use

This report is intended solely for use by Hong Kong Wangsu Science & Technology Company Limited in
connection with its use of the Special purpose financial statements of the Group for business combination
accounting. This report is not intended for the benefit of any third parties and we accept no responsibility or
liability to any party other than Hong Kong Wangsu Science & Technology Company Limited in respect of the
report. Should any third party take decisions based on the contents of the report, the responsibility for such
decisions shall remain with those third parties.
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Responsibilities of Management and Those Charged with Governance for

the Special Purpose Financial Statements

Management is responsible for the preparation of the Special purpose financial statements, in accordance with
the basis of accounting set out in Note 2 and for such internal control as management determines is necessary
to enable the preparation of special purpose financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the Special purpose financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

EEREMRAZRENAMNGTHFENVSRERNSE
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Auditor’s Responsibilities for the Audit of the Special Purpose Financial

Statements

Our objectives are to obtain reasonable assurance about whether the Special purpose preliminary consolidated
financial statements as a whole are free from material misstatement whether due to fraud or error, and to issue an
auditor’s report that includes our conclusion. Reasonable assurance is a high level of assurance, but is not
guarantee that an audit procedures will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Special purpose financial
statements.

EHiHHX 5% B RS IRRRIEIT =T
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We exercise professional judgement and maintain professional skepticism throughout the audit procedures. We
also:

PATAEREN T AR AR Tk W I Rt Lol e S I . JRATTIE

o Identify and assess the risks of material misstatement of the Special purpose financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Group’s internal control.

TS A RN IR ISR, DMERTHE S BRSO SRR, (H H BIAE N T B P SR
ARMERFE L.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

YA BT 2 T BOR R B 2, DU HZAE S T H S TR e 22 1 & HLbE

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may significant doubt on Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements, or if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

SUE B R R AT SRR AR A58, JRIRIE TR I TS, BRI REXT A Rl HFEA
B HIBE 1 AR E R BE ] (Y S R AR AR BRI E A A58 . IR IRATH G518 R AFAE A
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We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit procedures and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

FATHUEE TR PP I THRIVE BRI (8] LA R S B e HAE A, G JRATIAE o T A mh s I A P 8 42 ) A i) =
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Head on the audit resulting in this
independent auditor’s report, on behalf of
the audit company, power of attorney No.
100/22 dated April 25, 2022

HR L S F TR R
DU SE A T DR H v H 3 55 B
R A 5RS: 100/22

BACEHAY: 202244 H 25 H

Date of the independent auditor’s report:
23 December 2022

ML TR H
2022412 H 23 H

Antonov S.S. (audit qualification certificate No. 03-
001225, registration number (ORNZ 22006050030)



Audited entity
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Name:

R

CDN-video LLC

Address of the legal entity within its location:
R XA RS

7, Nobelya street, Skolkovo Innovation Center,
Moscow city, 143026, Russian Federation.

State registration:
W T B
The registration entry was made in the Unified State

Register of Legal Entities on 19 March 2010, with the
unified state register number 1107746205841.

Auditor

BHit)h
Name:
4
FBK, LLC.

Address of the legal entity within its location:

TN T

44/1 Myasnitskaya St, Bldg 2AB, Moscow, 101990,
Russian Federation.

State registration:
W B BT P AE )

The registration entry was made in the Unified State
Register of Legal Entities on 24 July 2002 under
primary state registration number 1027700058286.

Membership in a self-regulatory organization of
auditors:

R WAL AV A

Primary number of registration entry in the register of
auditors and audit organizations of the self-regulatory
organization of auditors 11506030481.



CDNVIDEO LLC

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

iR

A 20214 12 H 31 HMSEEM#E 2022 49 A 30 H 91N A
(BRAEA BV, BT S8 LT W 5 45 9 5A)

Description

R

9 months ended 30
September 2022
2022 £ 9NH
(#i1:9 H 30 H)

12 months ended 31
December 2021
2021 4
(Bik12 5 31 H)

Continuing operations

Rt

Revenue
N

Cost of sales
BN RA
Gross profit

EH

Other production expenses

FoAth i1 3% FH

Selling expenses
HENH

Administrative expenses
HHLR

Other operating income
LN SN

Other operating expenses

HoAtlr 253
Operating profit
EFE
Interest expense
FIEH

Other income
FoAte

Other non-operating expenses

HAhAE 25 >0 H
Income from associate
B8 A R4 Y
Exchange losses
NINGEEN

Profit before tax
MRS R

Income tax expense
Fris8i 2t A

PROFIT FOR THE YEAR

A

485 106
(302 892)

182 214

(65 646)
(44 463)
4127

(14 655)

61577

11 427

7 049

80 053
(13 441)

66 612

466 176
(325 463)

140 713

(72 795)
(57 731)
29

(8 826)

1390

245

3616

5251

5251



CDNVIDEO LLC

STATEMENTS OF FINANCIAL POSITION

AT 30 SEPTEMBER 2022, 31 DECEMBER 2021 AND 1 JANUARY 2021
(All amounts in thousands of Russian Rubles, unless otherwise stated)

W R

#% 202249 H 30 H. 2021412 31 HA1 202141 H 1 H

(B 73 VAL, BT @A T4 2 W e A1 D A )

Description

B

Assets

Non-current assets

E k=)

Property, plant and equipment

b, TERIRE

Other intangible assets including Software development in
progress

Hith &=, BRI ARG

Other non-current assets, including investment in associate

HtIERoEr= | BENEKEATRNE
Total non-current assets
IERENEF= SR

Current assets

REF=

Inventories

e

Trade and other receivables
I VAT SR e At VAR
Other financial assets

H A g =

Other assets

HAh =

Cash and bank balances
W4 P RAT AR

Total current assets
WA FE =0

Total assets

BB

Equity and liabilities
B g K B g
Capital and reserves

BARRE&E
Share capital

J A

Translation reserve

R R T

Additional paid-in capital
WALNA

Retained earnings
FIIAR 7y BE A
PL_Current year

E LN INE

Total equity
1 EYst|

30.09.2022
IFRS

63 729

40 346

16 841

120916

62

64 972

0
51 800
116 834

237750

(800)

220

(149 800)
23 262

(66 612)

(193 730)

31.12.2021
IFRS

42 579

48 035

6 807

97 421

40 607

0
27 657
68 264

165 685

(800)

(66)

(149 800)
51378

(5 251)

(104 539)

01.01.2021
IFRS

44 009

30 997

3191

78 197

717

35 847

20112
56 676

134 873

(800)

261

(149 800)
60 488

(10 535)

(100 386)



Non-current liabilities
BN R

Deferred tax liabilities
6 SE A3 A7

Total non-current liabilities
At 3N 1 e A i

Current liabilities
Hsh

Trade and other payables
AT T 3R e oAt A 3k
Short-term borrowings

S HATE R

Other financial liabilities
Fopth b 47 5t

Current tax liabilities
PEAEFH B

Provisions

RiHIFE

Other liabilities

Hopth 471 5t

Total current liabilities
TBh e S

Total liabilities

BB

Total equity and liabilities

TR TR 2 A i e

(2 876)

(2 876)

(21 262)

(8 745)

(11 137)

(41 144)

(44 020)

(237 750)

(44 513)

(1 633)

(15 000)

(61 146)

(61 146)

(165 685)

(25 401)

(9 086)

(34 487)

(34 487)

(134 873)



CDNVIDEO LLC

NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

1.

GENERAL INFORMATION

These special purpose financial statements represent the financial position and results of CDNvideo LLC
(hereinafter, the “Company”) and its subsidiaries (hereinafter — the Group).

The Company was incorporated under the laws of the Russian Federation (hereinafter, “Russia” or the “RF”) on
19 March 2010, with the unified state register number 110774620584 1. Registered address is: 7, Nobelya street,
Skolkovo Innovation Center, Moscow city, 143026, the RF. The principal place of business is the RF.

The principal activity of the Group is the provision of content delivery network (CDN) services to clients in Russia,
the Commonwealth of Independent States (CIS) and other countries. CDN services increase the speed of
customer’s websites, mobile applications, delivering customer’s video content or organizing customer’s
broadcasts, including on-line. CDN is a globally distributed system of data centers that uses intelligent caching
and cache control options, as well as content and network optimization to make customer’s websites and web-
based assets run faster enabling delivery of broadcast quality video.

The shareholders’ structure as of 30 September 2022, 31 December 2021 and 1 January 2021 is disclosed in
Note 17, “Share capital and additional paid-in capital”.

As of 30 September 2022, 31 December 2021 and 1 January 2021 the Company holds 100% shares of CDN-
Video Ukraine LLC, an entity incorporated in Ukraine. The subsidiary’s balances and operations are insignificant.

There were no acquisitions and disposals of businesses during the year ended 31 December 2021 or the 9 months
ended 30 September 2022.

—HfE5 R

RELREIR H I 55103 CDNvideo LLC (DURFRIFR “AW” ) Jedbraw (LUNRIFRERD K5 RAmZ
B

ANETF 2010 4 3 A 19 HIREHEP IS (BUFFAR “HRE 7 ot “RFD B3O, g—EKEM SN
1107746205841, ji:Mtiutk: SEHTRITTHIARURBHRGE 0w MRS 7 5, #i4%: 143026, RF. FEEh
FAERF.

AL 0 L ERE S A A P T BST E KRR CRIR AR AL FE 5K I B 7 S i A A 52 k0 2% (CDND iR %5
CDN 55 #im 1 Mt , Bah B RE . S & BN R sl 9% Tk (RUIBFELR) T #k) (K% . CDN &
—ANEERD AR ORGSR RN R AR LD DU AR, DR R A T
web [ 57 B ARHIIE AT, AT SEBL) ik SR A 52 A -

FRZE 202249 A 30 H. 20214 12 A 31 HA 2021 £ 1 A 1 H BB R SEK) WHE 17“BRA B AN

E 2022 429 A 30 H. 2021 4 12 H 31 HA1 2021 £ 1 H 1 H, AEFAAEL R 21EM ALK CDN-Video
Ukraine LLC HJ 100%/% 1y . 1ZF AR RFAIZEANE R,
A 202112 A 31 HEEB#EE 202249 A 30 HI 9N A, REAAEMIL S KIEALE .

Basis for preparation and Summary of significant accounting policies

These special purpose financial statements have been prepared for use by the shareholder, Hong Kong Wangsu
Science & Technology Company Limited in business combination accounting for acquisition of the Company by
Wangsu Group. In connection with that purpose, the financial statements have been prepared as at 30 September
2022 and for the 9 months then ended and contain only selected disclosures relevant to business combination
accounting.

Apart from the above-indicated matters, these special purpose financial statements have been prepared in
accordance with the measurement and recognition requirements of International Financial Reporting Standards
(“IFRS”) as issued by the International Accounting Standards Board (the “IASB”) and the Wangsu Group
accounting policy.

The Company and its subsidiary prepare financial statements in compliance with the legislation requirements and
national standards of accounting of the Russian Federation and Ukraine, respectively. Those accounting
standards substantially differ from IFRS. To present these special purpose financial statements in accordance
with the above-described basis of accounting, adjustments have been made to the financial statements, which
were prepared on the basis of national standards of accounting.

10



CDNVIDEO LLC

NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

In preparation of the special purpose financial statements, the Company’s management assumed that the
Company would continue as a going concern in the foreseeable future. Management had no intention nor need
to discontinue or significantly reduce the Company’s operations, and, therefore, its obligations will be discharged
appropriately and assets would be realized in the due course of business.

The special purpose financial statements have been prepared on the historical cost basis. Historical cost is generally
based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes
into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date.

Significant accounting policies are presented below.

2. ZlANCE EETHBORIKE

TXLGREIR H I 55452 MR B i B BR 2w E i S OB 28 =) B Al 5 JF 2 v P P il 9.
b, #E 2022 4F 9 7 30 HUALEEZHI 9 M, WM EIRERCHHIEE, NEE 58 EIF TR E 3
o

B LR F AN, X LERERR H A 55 R R FE PR v HE M 2R 1 2 C “IASB™) RATH CFE Bl 55 4 & #E )
C “IFRS™) [T MBI EER LUK o8 1 2 AT ) 2 T U0 1 1

N FT o T 93 R A ST 5 g 22 (R AL RN 5K S bR g i 95 Tk LﬂAﬁ@W%FRSﬁ
TRKANA o D9 7 28 L S v il ] X Le R R TR IV 55 1082, X R4 161 5 2 -1 DU i ) £ W 55 S AT 1 T

FEGm R R H M 55 4R, 23 R A B R B 2 RPREE R UL IR R GRS 2078 7 IR T R TE 75 v I SO R
MDATEIREE, B, SSRGS AT, BRGSO S R hAR EL

RERR H B 5513 LU SE BGA N FE R ] (0 g S A 38 6 2 T T et R R 95 A e ) 2 S
AROERIRE R, EHnS 5FZEPERZ ST, B8R BER AR, TRzigeE
BT WS B R A 7 — R BOR A T, RS THB 7 BRI A RERS, WIR 1TSS S E AR H B
72 B FUE DI 225 REX SR AL, U8 W) 2% RE B B RFAE

FHESTTBORI T .

Functional and presentation currency

The Company’s functional and presentation currency is the Russian Ruble (“RUB”), the national currency of
Russian Federation, the primary economic environment where the Company performs its business. Functional
currency of the Company’s Ukrainian subsidiary is the Ukrainian Hryvnia (“UAH”).

Transactions in currencies other than the Company’s functional currency are initially recorded at the rates of
exchange prevailing on the dates of the transactions. Monetary assets and liabilities denominated in such

currencies are translated at the rates prevailing at the reporting date. Gains and losses arising on exchange are
included in profit or loss.

IhaECRANSIRE:

ANTE TR B SRS TN B Wi 54 ( “RUB™) , P IIBFE R 20, £AFIJFRALSS 1) T HL 5
NS 2 F AR IHEE TR TS 7 2% Hryvnia ( “UAHY) .

PAA 2> I D Re 5% T LA B EAT 52 53 e ASE B3 H B BUATIE RS % e PLHESR BT M vh 4 A B2 1 58 7 A 7 i 4
H HBATICRAT A . IS vt A ad .

The exchange rates of the Central Bank of Russia effective at 30 September 2022, 31 December 2021 and 1

January 2021 were:
202249 [ 30 H. 2021 4F 12 A 31 HA1 2021 4F 1 A 1 HA SRS i 4R T2 A

11



CDNVIDEO LLC

NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

30 September 2022 31 December 2021 1 January 2021

2022fE9H30H 202112831 H 202151 81H
Russian Rubles per 1 US Dollar 57,4130 74,2926 73,8757
Russian Rubles per 1 EURO 55,4064 84,0695 90,7932
Russian Rubles per 1 UAH 1,55448 2,72584 2,60711

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable and is recorded without VAT.
The Company provides the following services:

3 Content delivery network (CDN) services for corporate customers. Includes revenues generated under
agreements with corporate customers: media, broadcasting, video on demand, internet-shops and other
companies. Services are invoiced within 10 days after the end of each month. Revenue is recognised at the
time when the services have been provided.

. Content delivery network (CDN) services for individuals paid in cash. Includes revenues from
individuals under the public offer for consideration received in advance. Revenue is recognized at the time
when the services have been provided.

LN 17N
WS BSOS AN 2 S E TR, ATEASEERL. AFIRFELUT RS

o HIAAFZIHINELZ ML (COND MRS, CFEMRIES A7 & i sG= A flon: S T8 BA
o HIRM RS AMILAL A B AR SSRAERE A SRA K 10 RNTT AR . WAFESR BUIR S5 I B

o UIBLESIAT I N NN ESATMEE (CDND fss. BARSRATICEIRT ATFRA A AN . YONFE SRR 55 15F
ik

Machinery and equipment

Items of machinery and equipment are stated at acquisition cost less accumulated depreciation and impairment
losses, if applicable.

Additions to machinery and equipment are recorded at cost. Cost includes expenditure that is directly attributable
to the acquisition of the items. Subsequent costs, including capital repairs, are included in the asset’s carrying
amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably.

Capitalized costs include major expenditures for improvements and replacements that extend the useful lives of

the assets or increase their revenue generating capacity. Repairs and maintenance expenditures that do not meet
the foregoing criteria for capitalization are charged to the profit or loss as incurred.

12



CDNVIDEO LLC

NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

Depreciation is computed using the straight-line method over the economic useful lives of machinery and
equipment, assessed to be 5 years. The estimated useful lives and depreciation method are reviewed at each year
end, with the effect of any changes in estimates being accounted for on a prospective basis.

153

ML A5 2% T H 3400 B AR 2 BT IHARE IR (WBERD SR,

HUMAT & 4 H38 nds oA I . A BIEERIAR TS M IS . FEmA (BRERA4EE) G ER N
WG, SRS B B B, U E 500 H A DG AR R B RIS AT e RN A 7] HAZ 30 H (0 A R %
EEYp e

BEAAL AL HE S K B P 7y s G BE T G A B B H . RS LR AR AR HE I 4E 1B AN
e AR R AT AT RS

P IFR BRSO B & IG5 4, T8 5 4R AT AR dy AT IR 7 IR AR R AR AR IS HEAT o 2,
FFAEARREEA_E B At T P AT AR AL 52 o

Intangible assets

EhEr=

Acquired intangible assets

WRGRI T 287~

Intangible assets acquired separately are reported at cost less accumulated amortization and accumulated
impairment losses.

ARSI I TE T B 7 H AU 25 B TR AT B R 1 2R A
Internally-generated intangible assets — development costs
Expenditure on research activities is recognised as an expense in the period in which it is incurred.

An internally-generated intangible asset arising from development (or from the development phase of an internal
project) is recognised if, and only if, all of the following have been demonstrated:

. The technical feasibility of completing the intangible asset so that it will be available for use or sale;
. The intention to complete the intangible asset and use or sell it;

. The ability to use or sell the intangible asset;

. How the intangible asset will generate probable future economic benefits;

. The availability of adequate technical, financial and other resources to complete the development and to
use or sell the intangible asset; and

. The ability to measure reliably the expenditure attributable to the intangible asset during its development.

PIEB= R B —— TR E

BTG S A R A T A R B

TER (BRI E T ABBO 7R IR R AL B TET] B A2 LA BT 5 D048 AW I 15 00 B A4 LA A
o SERICTE B LA AT A B B A B AT s

SERC I 57 I8 FH s B R

i B AR T B (R BE T

TEFE 7 ] 7 A AR SR AT B R 48357 A3 5

R G INEAR . W55 A A B IFOR SE T R AN F B TR 575 A

FETCI B> T R e vl ST B S 1 e

The amount initially recognized for internally-generated intangible assets is the sum of the costs incurred from the
date when the intangible asset first meets the recognition criteria listed above. Where no internally-generated
intangible asset can be recognized, development expenditure is recognized in profit or loss in the period in which it
is incurred.
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NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

P AR TE TR B3 7 I MDA A A U9 TR B8 7 1 Ui 2 IR A bR HE 2 HES P AR R A 2 Ao B SR TCIERA A
PRI B, WIF R S AR H R A TR T A e

Subsequent to initial recognition, internally-generated intangible assets are reported at cost less accumulated
amortization and accumulated impairment losses, on the same basis as intangible assets that are acquired
separately.

VIUERAINIG A B AR BT T] B 42 IR 5 SO i e T 587 A TR R 2R 4% BRAS IR 25 3R TH A A R TH IR 82K
AT -

The Company capitalizes compensation of employees involved in the development stage and third party services
directly attributable to developing or significant improving software used to provide CDN services to the Company’s
customers. Capitalization of software development costs begins upon establishment of technological feasibility and
ceases when the software product is available for general release. Technological feasibility is demonstrated by the
completion of a working model.

NS 5T R B 5 3 AN B A R T e s 2 G T 1 3 ) % 7 B3 CDN R S5 (R A PR 58 =7 R 55
TAM . BATFRBA R EAMMNBR AT E R 4G, 8w o T — O AT 45 1k S8 58 i AR
RRIE BT AT

Amortization on both acquired intangible assets and software development costs is charged on a straight-line
basis over the assets’ estimated useful lives, which range from 3 to 5 years. The estimated useful lives and
amortization method are reviewed at each year end, with the effect of any changes in estimate being accounted
for on a prospective basis.

WK TETE B8 7 A AFTT S AR (IR AE B B BT A A fr (32 5 4F) WHZELEGEREAT o Al HE 173 A A4
THFAERHEERHHAT &, IFEPUIEERE BB TR AL 5

Impairment of tangible and intangible assets

At each reporting date, the Company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. Where a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual
cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which
a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted.

BRAER R RE

FERAMREH, AR ELATRMILIE G FIKENE, LOE 25 AL R LUK e 5= 852 TR E k. i
FAEARMTIEISE S, WA TS M nT Wi el e300, ARSI B R RE . (W) o WERTEIEA TH AN B BRI
[BIGA, A A Al THZ B s B AL AL i Bl A, dn R BE s e & B H — B o MOk At, 28 =) 9%
PR FABLE T R AL, BGE 7 HCSS RENS R AE A BRI — SR 2 RO B R — B AR A

AT [B] < AR 2 e fELORR 25 B B AN RS P O AR s (B AR VAN (S IO ELRS S P AT 4 DAl T R R R B
SUITIHIUE, ZITBLAR M T 5 T 06 B T TR EL A VP0G BLSOR T BEARSR I A v (1 5877 AR 5
I o

Cash

Cash comprise readily available balances with banking institutions subject to an insignificant risk of changes in value.

ne
DL ARHRATHUMIBE I AT FI R A, HAME RS KU R/

Loans and receivables, including trade and other receivables
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CDNVIDEO LLC

NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted
in an active market. Loans and receivables (including trade and other receivables) are measured at amortized
cost using the effective interest method less any impairment. Interest income is recognized by applying the
effective interest rate, except for short-term receivables when the effect of discounting is immaterial.

ESFRFNRITEALR , S BRGNS

DUICRIN OIS AT A Sl 587, AT [ BT s B, AEs R i h RO A . DA BN (R
ST R LAt IR ) SR S B A A0 2 A (TR B SR A% M A T BRSO SRR R A A, (HIG LR
LDRIPNRP R INENE N T

Trade and other payables

Trade and other accounts payable, including borrowings, are stated at their nominal value, except for long-term
payables which are measured at amortised cost using the effective interest method.

Br{IMERFNEL Mt RTFR
AR AN IAG S A IR CEARAEFO LA SUNESIZR, BRI IGHRERST, AN A K IR S B b 9%
LR AT B

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made
of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle
the present obligation at the reporting date, taking into account the risks and uncertainties surrounding the obligation.
Where a provision is measured using the cash flows estimated to settle the present obligation, its carrying amount
is the present value of those cash flows.

BritF32

A E R AR 2 H L5 QR sdiEE X55) AR R HREE % LSS, I AT U % 55 14t
HATFEAG T, BRI RS

A R SR g A 25 55 P s A R R AR Al T

W H AT 55, BRSSP A EVE . SR BT I SRS G T A B2 T 555 it s okt
I, HIKImIME SR IR RN IUE .

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee. All other leases are classified as operating leases.

Operating lease payments are recognised as an expense on a straight-line basis over the lease term, except
where another systematic basis is more representative of the time pattern in which economic benefits from the
leased asset are consumed.

HE

HE SRR A B T A XU AR S b AR AR AN, AL BT RO A 5T . A FLAd AL 55928
NEE M.

ZE MUGTATIERL ST N AL BLZE O B, BRAR S — A RGeSt BE e A FRAL B B 7 X 22 B R 2 4 Y AR RO P
A

Taxes payable

The Company’s taxes payable are stated at their nominal values.

RIEHE
NSRRI AL LA SR -

Retirement benefit costs
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NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

The Company contributes to the state pension, medical and social insurance funds on behalf of all its current
employees. Any related expenses are recognized in the profit or loss as incurred. The Company does not maintain
any supplemental post-retirement benefit plans for its employees.

BAMEFIRE
AFAARREITAIA R TRERFREE. BT 2RGS0 TR R R TE ARG . AFAN
He A T AR AT 4 7R IR AR SR AR A Tl o

Dividends declared

Dividends and related taxation thereon are recognized as a liability in the period in which they are declared and
become legally payable.

Dividends are recognized at the date they are approved by the shareholders at the general meeting. Accumulated
profits legally distributable by the Company are based on amounts available for distribution in accordance with
applicable legislation and as reflected in the statutory financial statements of the Company. These amounts may
differ significantly from the amounts calculated on the basis of IFRS.

ERIERE

i SRR A Bl A B A Ik S AS T e AR 1 f5

e AR K e HAfIN . A R A& B B H A 2 T & ARSI D BC a8 JF ROWAE A 775 €
WSk XL ATA] BE SRS IFRS THE MG HA R K %5 .

3. CRITICAL ACCOUNTING JUDGMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In the application of the Company’s accounting policies, which are described in Note 2, “Basis for preparation and
significant accounting policies”, management is required to make judgments, estimates and assumptions about
the carrying amounts of assets and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimate is revised if the revision affects only that period or in the period
of the revision and future periods if the revision affects both current and future periods.

Judgments that have the most significant effect on the amounts recognized in the financial statements and
estimates that can cause a significant adjustment to the carrying amount of assets and liabilities within the next
financial year include the following.

3. XKEIUHAFSESTRREENEERR
FERLFTBRA 2¢ % | SERE A R BOR” th TR (2 ) S THBOR I, 7 B2 75 S0 S SRR AS B S ) B 7 A 47
(RO T ELAE H AU Al T A B A SRR OB e 2 T g SR e S A LA AR SG R 2 o SEBR i R ) iS5 3K el T
ENER
X AN A BEAT Rt & R ST THIVEIT DU Z ], WA 2 TS THE T 398 7 AR IR &
TG THET R R0 24 BT AR KIS, 2 Tl THETAEAETT S TR AR ] 7 AR A o
XA 55 $ AR R R DA 94 B BT i KR T (10 4 B DA R RT 8 S B0 — WA IBCEE B B AR A7 {5 K T <o 0 2 o R R ) £y
LT AR,

Capitalization of development costs

The Company capitalizes wages of employees involved into and third party services directly attributable to
developing or improving software application used to provide CDN services to the Company’s customers.
Capitalization of software development costs begins upon establishment of technological feasibility and ceases
when the software product is available for general release. The establishment of technological feasibility and the
ongoing assessment of the recoverability of these costs require considerable judgement by management with
respect to software working model and software completion plan, anticipated future revenue, estimated economic
life, changes in software and hardware technologies. Technological feasibility is demonstrated by completion of
software working model. The development stage involves software configuration, coding, testing and installation.

FRAIEFEFL
NEBSEFRHEHATALTIZFEM CON RSBV R FITEESHIE =S RSNR T TEE R,
BAFTT R A (1 BEAA B AR AT AT VR E I TF AR, S8 fh il I SBOR AR I A5 1k o AR AT AT P R 1 s ARG 3K
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NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

SG R AR T [N PR PR S0P A0 75 B8 B X R AR URAR A S vt R FUAASRURON . Tt & 56 A fr . AR A0
PR I AA A BT B AR Se IE T T BRI R ATV . AP B OB A IO E . Sifd T

A2 o
4. REVENUE

9 months ended

Year ended 31 December 2021

Customer profile 30 September 2022
Related parties within the group 16 275 16 287
Third parties 468 831 449 889
Total 485 106 466 176
4, A
, 2022 £ 9MNH
&P E5L R 2021
(B9 B 308 ) i
PRIy 16 275 16 287
i 468 831 449 889
Bt 485 106 466 176
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NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022

(All amounts in thousands of Russian Rubles, unless otherwise stated)

5. COST OF SALES
e s 9 months ended 30 Year ended 31
Cost Classification Vendor Class September 2022 December 2021
Resource cost Related parties within the group - -
Resource cost External affiliated parties of the group 44 181 51 390
Resource cost Non-affiliate 183 157 214 399
Depreciation and amortization N/A 33997 16 559
Salary and Bonus N/A 41 557 43 115
Total 302 892 325 463
5. Edrpkd
N N 2022 £ 91 H
BASE BERIF 43K . 2021
(#LLEoH30H) ¥
BHIR B H LRI T - -
BHIR B H BRI R AAETT 44 181 51 390
BHIR B H JERBAETT 183 157 214 399
$rIH SR N/A 33997 16 559
IHRFESXS N/A 41 557 43115
Bit 302 892 325 463
6. SELLING EXPENSES
ltem 9 months ended 30 Year ended 31
September 2022  December 2021
Salary and bonus 40 672 42 650
Rent and management fees 7411 9872
Social insurance 3830 3763
Advertising expenditure 2273 7 508
Sales commission 2 904 6 135
BD provision expense 7 633 (117)
Others 923 2984
Total 65 646 72 795
6. fHEER
2022 FF 9N
WiH 42 . 2021
(@iEoH308) ¥
IHEHEE%E 40 672 42 650
MEREHR 7 411 9872
R 3830 3763
TG EAER 2273 7 508
HERE 2904 6 135
WMEHEREESE 7633 (117)
HoAh 923 2984
Bt 65 646 72 795
7. ADMINISTRATIVE EXPENSES

Iltem

Salary and bonus

Consultation and service fee
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9 months ended 30
September 2022
25 905

1 366

Year ended 31
December 2021
30 343
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NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

Social insurance 3830 3068
Staff education expenses 168 776
The membership fee 457 69
Cost of office 8910 13 458
Others 3827 8 452
Total 44 463 57731
7. EEEH
N 2022 F 918
WiH 42 . 2021
(B9 H30H) ¥
ITHRFEEESXS 25 905 30343
BEHREHR 1366 1565
AR 3830 3068
T35 168 776
2R%R 457 69
AR 8910 13 458
HAth 3827 8 452
=i 44 463 57 731
8. OTHER NON-OPERATING EXPENSES
ITEMS 9 months ended 30 Year ended 31
September 2022 December 2021
Exchange losses (11 427) (245)
Total (11 427) (245)
8. Bz
N 2022 fF 9B
Wi B4y . 2021
(#1koB308) *
VAR (KPS (11 427) (245)
Bt (11 427) (245)
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NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

9. PROPERTY, PLANT & EQUIPMENT

ltems Offic_e Eleqtronic Ded_icated Total
furnitures devices devices
Cost :
Opening balance on 1 January 2021 1334 2 445 118 184 121 963
Additions - 1678 7 753 9431
(1) Purchase - 1678 7 753 9431
(2) Transfer from construction in progress - - - -
(3) Merge& acquisition - - - -
(4) Others - - - -
Reduction (193) - - (193)
(1) Disposals (193) - - (193)
(2) Others - - - -
Ending balance on 31 December 2021 1141 4123 125 937 131 201
Additions - 730 16 242 16 972
(1) Purchase - 730 16 242 16 972
(2) Transfer from construction in progress - - - -
(3) Merge& acquisition - - - -
(4) Others - - - -
Reduction - - (493) (493)
(1) Disposals - - (493) (493)
(2) Others - - - -
Ending balance on 30 September 2022 1141 4 853 141 686 147 680
Depreciation
Opening balance on 1 January 2021 993 2012 74 949 77 954
Provided for the year 9 393 10 459 10 861
(1) Accrual 9 393 10 459 10 861
(2) Others - - - -
Deduction (193) - - (193)
(1) Eliminated on disposals (193) - - (193)
(2) Others - - - -
Ending balance on 31 December 2021 809 2 405 85 408 88 622
Provided for the year 76 551 16 333 16 960
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NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

(1) Accrual
(2) Others
Deduction
(1) Eliminated on disposals
(2) Others

Ending balance on 30 September 2022

76

885

551 16 333

- (429)
- (429)

2 956 101 312

16 960

(429)
(429)

105 153

Impairment

Opening balance on 1 January 2021

Provided for the year
(1) Accrual
(2) Others
Deduction
(1) Eliminated on disposals
(2) Others

Exchange difference

Ending balance on 31 December 2021

Provided for the year
(1) Accrual
(2) Others
Deduction
(1) Eliminated on disposals
(2) Others

Exchange difference

Ending balance on 30 September 2022

- (21 202)

- (21 202)

- (21 202)

(21 202)

(21 202)

(21 202)

Net book value

Opening balance on 1 January 2021

341

433 43 235

44 009

Ending balance on 31 December 2021

332

1718 40 529

42 579

Ending balance on 30 September 2022

256

1897 61576

63 729
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NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

o, k. T RE

i B 4r2k IARE HTEE EHEE Bt
TR RAE -
2021418 1H 1334 2 445 118 184 121 963
i - 1678 7 753 9431
(1) ™A - 1678 7 753 9431
(2) ERIBEA - - - -
(3) F#*0a - - - -
(4) Hih - - - -
W (193) - - (193)
(1 88 (193) - - (193)
(2) Hih - - - -
20214 12 A 31 H 1141 4123 125 937 131 201
e - 730 16 242 16 972
(1 WA - 730 16 242 16 972
(2) EEIFEEN - - - -
(3) F#*Ma - - - -
(4) Hibh - - - -
> - - (493) (493)
1) 4= - - (493) (493)
(2) Hih - - - -
202249 A 30 H 1141 4853 141 686 147 680
BiH4rIH
202141 A 1H 993 2012 74 949 77 954
el 9 393 10 459 10 861
(1) #FriHTHR 9 393 10 459 10 861
(2) HAhih - - - -
AR (193) - - (193)
(1) WERD (193) - - (193)
(2) Hith - - - -
2021412 H 31 H 809 2 405 85 408 88 622
i 76 551 16 333 16 960
(1) #wiaiHR 76 551 16 333 16 960
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FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

(2) Hith
(1) LE|rRY
(2) Hith

20224£9 A 30 H

(429)
(429)

885 2 956 101 312

(429)
(429)

105 153

TRAEHE &

202141 H1H

SR il

(1) iHEREES

(2) Hith
(1) 'R
(2) Hith

VC AR 3

2021412 H 31 H

EEE )i

(1) WIRREES

(2) Hitn

(1) SERY

(2) Hitn
TR

202249 A 30 H

(21 202)

(21 202)

(21 202)

(21 202)

(21 202)

(21 202)

IR EAME

F20214181H

341 433 43 235

44 009

F 2021412 H31H

332 1718 40 529

42 579

F20224£9H 30H

256 1897 61576

63 729
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FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

10. INTANGIBLE ASSETS

Independent research Purchased
ltems Patent right and development Trade mark Others Total
software
software
Cost :
Opening balance on - 93 364 4336 205 752 98 657
1 January 2021
Additions - 24 841 2199 111 - 27 151
(1) Purchase - - 2199 111 - 2 310
(2) Internal research 24 841 ) ) ) 24 841
and development
(3) Merge & acquisition - - - - - -
(4) Others - - - - - -
Reduction - (2 286) (1 140) - - (3 426)
(1) Disposal - (2 286) (1 140) - - (3 426)
(2) Others - - _ ) : )
Exchange difference - - - - - -
Ending balance on
31 December 2021 - 115919 5395 316 752 122 382
Additions 105 21882 1017 46 - 23 050
(1) Purchase 105 - 1017 46 - 1168
(2) Internal research 21 882 i i i 21 882
and development
(3) Merge& acquisition - - - - - -
(4) Others - - - ; i} )
Reduction - (10 271) (1 876) - - (12 147)
(1) Disposal - (10 271) (1 876) - - (12 147)
(2) Others - - - - - -
Exchange difference - - - - - -
Ending balance on
30 September 2022 105 127 530 4536 362 752 133285
Accumulated amortisation
Opening balance on - 64 100 3016 22 522 67 660
1 January 2021
Additions - 6 188 369 130 - 6 687
(1) Accrual - 6 188 369 130 - 6 687

(2) Merge& acquisition
(3) Others
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FOR THE YEAR ENDED 31 DECEMBER 2021 AND THE 9 MONTHS ENDED 30 SEPTEMBER 2022
(All amounts in thousands of Russian Rubles, unless otherwise stated)

Reduction - - - - - -
(1) Disposal - - - - - -
(2) Others - - _ ; ) )

Exchange difference - - - - - -

Ending balance on

31 December 2021 - 70 288 3385 152 522 74 347
Additions 142 17 351 1006 7 86 18 592
(1) Accrual 142 17 351 1006 7 86 18 592

(2) Merge& acquisition - - - - - -

(3) Others - - - - ; B}
Reduction - - - - - -

(1) Disposal - - - - - -

(2) Others - - - } } )
Exchange difference - - - - - -
Ending balance on
30 September 2022 142 87 639 4 391 159 608 92 939
(Net book value)

Opening balance on )

1 January 2021 29 264 1320 183 230 30997

Ending balance on

31 December 2021 - 45 631 2010 164 230 48 035

Ending balance on

30 September 2022 (37) 39 891 145 203 144 40 46
10, TR&EF=

T 4% i BT (AL HRTHE gy K R

WER(E

2021 1H 18 - 93 364 4 336 205 752 98 657

3 hn - 24 841 2199 111 - 27 151

(1) A - - 2199 111 - 2 310

(2) HERBIARZEMR - 24 841 - - - 24 841

(3) #ma - - - - - -

(4) Hfth - . - - - -

W - (2 286) (1 140) - - (3 426)
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(1) KB - (2 286) (1 140) - - (3 426)

(2) Hfth - - - - - -

VX b - - - - - -
2021412 A 31 H - 115 919 5 395 316 752 122 382
W 105 21 882 1017 46 - 23 050

(1) M@\ 105 - 1017 46 - 1168

(2) NEBIEZER - 21 882 - - - 21 882

(3) 3\ - - - - - -

(4) Hfth - - - - - -

b - (10 271) (1 876) - - (12 147)

(1) &E - (10 271) (1 876) - - (12 147)

(2) Hfth - - - - - -
202249 H 30 H 105 127 530 4536 362 752 133 285
R
20214 1H1H - 64 100 3016 22 522 67 660
o - 6188 369 130 - 6 687

(1) iR - 6188 369 130 - 6 687

(2) 34 - - - - - -

(3) Hfth - - - - - -

1) &8 - - - - - -

(2) Hfth - - - - - -
2021412 A 31 H - 70 288 3385 152 522 74 347
by 142 17 351 1 006 7 86 18 592

(1) iR 142 17 351 1 006 7 86 18 592

(2) #*14 - - - - - -

(3) Hfth - - - - - -

(1) 4E - - - - - -

(2) Hfth - - - - - -
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LR - - - - - -
202249 H 30 H 142 87 639 4391 159 608 92 939
(KEHE)
F20214181H - 29 264 1320 183 230 30997
F 202112531 H - 45 631 2010 164 230 48 035
F 202249 H30H (37) 39 891 145 203 144 40 346
11. OTHER NON-CURRENT ASSETS
ltems As of 30 As of 31 As of 1
September 2022 December 2021 January 2021
Investment in associate 16 841 6 807 3191
Total 16 841 6 807 3191
Investment Investment
gains and As of gains and losses As of
As of 1 January losses >
Invested company . 31 December recognized 30 September
2021 recognized .
) 2021 under the equity 2022
under the equity
method
method
Joint venture
Platform Kraft LLC 3191 3616 6 807 10 034 16 841
Total 3 191 3616 6 807 10 034 16 841
11, HftdEmahEre=
TR 43K BE 202249 BE20214F12 HE 20214
H30H H31H 1H1H
Ak 16 841 6 807 3191
Bt 16 841 6 807 3191
PR AT BE20214F 1 NREFHANEE HBE20214F 12 NRERIAERE  #BE 202249
HA1H bk H31H Ei R 30H
Platform Kraft LLC 3191 3616 6 807 10 034 16 841
&1t 3191 3616 6 807 10 034 16 841

12. INVENTORIES

As of 30 September 2022 As of 31 December 2021

Book

As of 1 January 2021
Items

Book value Book balance Book value Book balance Book value
balance
Low value
consumables 62 62 ) ) 17 17
Total 62 62 - - 717 717
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12, 78
WA 4 BZE 202246 9H 30 H BE 2021412831 H BE2021E1H1H
ES T R A K HME VK TE R A K TE B JEEAR A IKTEHHE
&E %
62 - - 717 717
i
Mt 62 - - 717 717
13. TRADE AND OTHER RECEIVABLES
As of 30 September 2022
Trade and Provision Pr(g:\Ei)’s\:\(l)\g
Aging other by group by local accruled %
receivables policy policy
Within 90 days 64 972
Within 1 year 15017 451 15 017 3,00%
1-2 years - - - 1-%
2-3 years - - - 5-%
Over 3 years - - - 10-%
Total 79 989 451 15 017 0,01
As of 31 December 2021
Trade and Provision Pr(c?\ﬁgli\c/)vrz
Aging other by group by local accruled %
receivables policy policy
Within 90 days 40 607
Within 1 year 175 5 176 3,00%
1-2 years 542 54 542 1-%
2-3 years 839 420 839 5-%
Over 3 years 21 21 21 10-%
Total 42 185 500 1578 0,01
As of 1 January 2021
Trade and Provision Pr(cc):v?’s\:\c/)vr:
Aging other by group by local accruled %
receivables policy policy
Within 90 days 35 848
Within 1 year 1074 32 1075 3,00%
1-2 years 517 52 517 1-%
2-3 years 97 49 97 5-%
Over 3 years 6 6 6 10-%
Total 37 542 139 1695

CDN services rendered to individuals are usually paid in advance. The average credit period for the Company’s
corporate customers and other customers is 30-45 days. No interest is charged on the outstanding balances. The
Company has provided for trade receivables on a debtor-by-debtor basis, and the allowance is regularly reassessed
based on the facts and circumstances existing as at each reporting date. Trade receivables are generally assessed
as impaired if overdue more than 90 days.

As at 30 September 2022, 31 December and 1 January 2021 the trade accounts receivable balances do not
include balances which are past due and which the Company still considers recoverable (i.e. not impaired).
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13, R R R RIUSTER

BE 2022F9H 30 H

. S HBOK (CDNW)2%4
et Rk T HRE HECE T HERH %
W& WEEE
90 R 64 972
90 R-14 15 017 451 15 017 3,00%
124 - - - 1-%
2-34¢ - - - 5-%
L - - - 10-%
Bt 79 989 451 15 017 0,01
BE 2021412 H 31 H
. - zilze ] (CDNW)4
Wt R TR MR T LI
% WAEHES
90 KK 40 607
90 R-14¢ 175 5 176 3,00%
1-24 542 54 542 1-%
2-34 839 420 839 5-%
3EMLE 21 21 21 10-%
B 42185 500 1578 0,01
BE2021181H
. KHBR (CDNW)Z
Wt R TR M R I R H 1%
% WRENE%
90 KN 35848
90 R-14E 1074 32 1075 3,00%
1-24 517 52 517 1-%
2-34F 97 49 97 5-%
3EMULE 6 6 6 10-%
Bt 37 542 139 1695 -

Feftas A AN H) CDN RS8R TS 2. 2wl ialk 2 7 AIEAd 2 7 B~ 215 HTHI A 30-45 Ko ARBHEAIARE
AWCRFE A2 5 CHE AR5 NS, THR RO, I8 IR SRR H B S SRS DLEUHT PP A
ISR AR A 8RR I 90 K FAY L AU 4 A A

BE 202299 H30H. 20214 12 H 31 H X 2021 %1 H 1 H, NEKTAEIECER . KRN TR
W I8 () A A (B Z 3 00 A AR

Movement in the allowance for doubtful debts in respect of trade receivables:

Movement of bad debt provision :

Opening balance on Ending balance on Ending balance on

1 January 2021 Accrual 31 December 2021 Accrual 30 September 2022
1695 (117) 1578 13 439 15017
X oA B ) 2SRRI U 4% ) AR Bl AR 70
AR
BE202151H1H HREH BZE2021F12731H iHREW BZE 202249 30H
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1695 (117) 1578 13 439 15 017
14. CASH
Beginning Beginning
Ending balance of Ending balance of balance of balance of
original currency  conversion standard money original conversion
Items on 31 December rate (RUB) on currency on rate standar((étrj]é))ngr)]/
2021 31 December 2021 1 January
2 1 January 2021
021
Cash
CNY - - - - - -
uUSsD 52 178 74 3877 18 57 1014
EUR 39 895 84 3354 5 91 452
RUR 19 736 234 - 19 736 18 577 - 18 576
KZT 4085 169 - 690 396 - 70
Cash subtotal 27 657 20 112
Beginning Beginnin
Ending balance of Ending balance of balance of bal%mce o%
original currency Conversion standard original Conversion
Items standard
on 30 September rate money(RUB) on currency on rate
2022 30 September 2022 1 Januar money(RUB) on
P y 1 January 2022
2022
Cash
CNY - - - - - -
usbD 100 743 57 5784 52178 74 3877
EUR 3419 55 189 39 895 84 3354
RUR 45 721 347 - 45721 19 736 234 - 19 736
KZT 885 198 - 106 4085 169 - 690
Cash subtotal 51 800 27 657
14, BZHEE
20214£1H 1H
20215 12 A 31 H ; 2021412 A 31 H 20214181 ; N
iC ; iC # (
i A T B wmsn ostd  BRsHS ® o BERE S
i
INE - : - - - -
E3m 52 178 74 3877 18 57 1014
BRI 39 895 84 3354 5 91 452
Joii 19 736 234 - 19 736 18 577 - 18 576
3 ! 4085 169 - 690
%ﬁsﬁ’ﬁﬁﬂg 396 - 70
whEEa 27 657 20 112
20224£1H 1H
202249 30H ; 20224F9 430 H 20224 1H1 ; ,
b/Bg: N b # (
ik B T BF O mmmm st B ® o REEE O
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®m
AR - - - - -
=Yin 100 743 57 5784 52 178 74 3877
[Yon 3419 55 189 39 895 84 3354
J=¥iil 45 721 347 - 45721 19 736 234 19 736
BRI T 4 IR 885 198 - 106 4085 169 690
x*
wmyEeat 51 800 27 657
15. TRADE AND OTHER PAYABLES
Ending balance of Ending balance of E:Igalr?cn(l,noﬁj‘ Beginning balance
- conversion standard money on _ conversion  of standard mone
Currency original currency on rate 31 December 2)(/)21 original rate  on 1January 2021y
31 December 2021 thousand RUR’ currency on thousand RUR’
1 January 2021
UsD 479 74 35 622 200 75 14 916
EUR - - - 6 64 403
KZT 1432 - 238 1146 - 199
SGD - - - 5 35 182
RUB 8 653 8 653 9 943 9701
Total - - 44 513 - - 25 401
. Beginning Lo
. Ending balance of Beginning balance
currenc or:z?g;?%fr?gncceoorf conversion standard money on balg:}c?ng]; conversion  of standard money
y 9 y rate 30 September 2022, 9 rate  on 1January 2022,
30 September 2022 thousand RUR currency on thousand RUR
anuary
1J 2022
uUsD 227 58 13135 479 74 35622
EUR 15 - 816 - - -
KZT 1275 - 153 1432 - 238
SGD - - - - - -
RUB 7 158 - 7 158 8 653 - 8 653
Total - - 21 262 - - 44 513
15, RIfIMERREMR{IFR
T 20214 12 A 31 HR % 20214 12 H 31 H 20214E1H 1 % 20214F 1 H 1 HE
B HEHERm, AT H R WM, AT
EYIn 479 74 35 622 200 75 14 916
¥KkIT - - - 6 64 403
173
tﬁ E}; jjf e 1432 - 238 1146 - 199
Fnsgo - - - 5 35 182
Valii] 8 653 8 653 9943 9701
Bt - - 44513 - - 25 401
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i 2022 4F 9 A 30 HE#A % 202249 H 30 H&E 20224111 % 202241 H 1 HE
L g HER T, FA6TI HEs &R T HR T, /AT
Ein 227 58 13135 479 74 35622
o 15 - 816 - - -
B I B
i 1275 - 153 1432 - 238
Fhndoo - - - - - -
J=Liil 7 158 - 7 158 8 653 - 8 653
=y - - 21 262 - - 44 513
16. CURRENT TAX LIABILITIES
As for the As for the
ltems 30 September 31 December 1 Janﬁ:wfo;(ggi
2022 2021 y

VAT (4 256) (1 760) (411)

Enterprise income tax (1 995) - 1218

individual income tax (2 058) (126) 126

Other (436) 253 (933)

Total (8 745) (1 633) -

16, RI3cHi#E

S BE 202249 A BE20214F12 #HE20214%1

ZLEES 30 H A31H H1H

H R (4 256) (1 760) (411)

VBB (1 995) - 1218

MNFTERBL (2 058) (126) 126

FHoAth (436) 253 (933)

Bt (8 745) (1 633) -

17. SHARE CAPITAL AND ADDITIONAL PAID-IN CAPITAL

Hong Kong Wangsu Science & Technology

Company Limited

Gorodetsky Yaroslav Igorevich
Ivlenkov Sergey Vladimirovich
Total shares

17, BEREFLR

EBMERHEIRAE
Gorodetsky Yaroslav Igorevich
Ivlenkov Sergey Vladimirovich

BRFEit

At 30 September At 31 December At 1 January
2022 2021 2021

88.00% 88.00% 70.00%

10.00% 10.00% 18.75%

2.00% 2.00% 11.25%

100% 100% 100%

BZE 202249 A BE 2021412 EHE 202141 H
30H H31H 1H

88.00% 88.00% 70.00%

10.00% 10.00% 18.75%

2.00% 2.00% 11.25%

100% 100% 100%
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18.

COMMITMENTS AND CONTINGENCIES
Russian Federation economic environment

Emerging markets such as the Russian Federation are subject to different risks than more developed markets,
including economic, political and social, and legal and legislative risks. Laws and regulations affecting businesses
in the Russian Federation continue to change rapidly; tax and regulatory frameworks are subject to varying
interpretations. The future economic direction of the Russian Federation is heavily influenced by the government’s
fiscal and monetary policies, as well as new laws and regulatory norms and political changes.

Because the Russian Federation produces and exports large volumes of oil and gas, its economy is particularly
sensitive to the price of oil and gas on the world market, that experienced significant fluctuations in 2021-2022.

The economic situation and inflation of the Russian Ruble may negatively affect buying attitude of individuals and
corporate customers — consumers of CDN services, and in turn may affect the Company, its performance and
further development perspectives.

Taxation contingencies in the Russian Federation

Russian tax, currency and customs legislation is subject to varying interpretations and frequent changes. Although
the Company’s management believes that the accompanying financial statements reflect fairly the Company’s tax
liabilities, there is a risk that the interpretation of the tax and customs legislation by the tax and customs authorities,
as applied to the transactions and activity of the Company, may not coincide with that of the management. The
tax authorities may be taking a more assertive position in their interpretation of the legislation and assessments,
and it is possible that transactions and activities that have not been challenged in the past may be challenged. As
a result, significant additional taxes, penalties and interest may be assessed. Fiscal periods remain open to review
by the tax authorities in respect of taxes for the three calendar years prior to the year of tax review. Under certain
circumstances reviews may cover longer periods.

The management of the Company is confident that applicable taxes have all been accrued and, consequently,
recognition of additional tax provisions is not required.

Guarantees and contingencies

The Company did not issue or receive any guarantees as of 30 September 2022, 31 December 2021 and 1
January 2021.

As at 30 September 2022, 31 December 2021 and 1 January 2021 the Company does not participate in any
litigations and the Company has no information on requirements, claims of counterparties, state and municipal
bodies that could be brought against the Company in the near future.

Capital commitments

As at 30 September 2022, 31 December 2021 and 1 January 2021 the Company had no capital commitments.

18, FHIBFHHBEFIR

RBHREAFBESTIMG

2 IR S % T S T W KRS 5 BCRE I AN, ARG BUa A& LGRS AR . Sk 2 7
IR Al (R A AR S AR A BSRT N HE 2R KR 2 ANAR TR o 4 SIS AR R IR 25 5 170 52 B UG I R
ANGLEGR . HrA AR B VG DL B0a A2 4 1) 7™ HL SR

TR ST P A O R A AN RAR R, e iext 2021-2022 SRS idg EAT A R AR S OBl JE i

2 M AT B 2GR DUAE B AR T 20 AR 7 (CDN I 55 VR 9 ) RO SRS RE = A Badin e, 3t
M RES M AR Holk SRR T 5%

RS HREAFB RIS IMTSZ
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WD B, B AN S SLIE S BN R R A AL IR R o A8 28 W) B2 N D B Y AR 55 03 2 o Sk
T AT IR SCS5, AR 55 RIGHE OG 24 Jay X 3 ) T 24 W) A2 5 R 30 (A% 55 i S T2 ML A AR T i 5 B R O R AN
B B HURAE MR SLIE AT A I R RESREL 1 BN SRAE S8, i 23007 32 B B RE X 52 5 R Bl v e 2 52 1 i
Sto DL, FIRESTVRAML REBMIBML . STRAMAR . EBLS o AEEZ AT =A B IEN, BESHLRATI™ AT
WA BRI HEAT B 55 o . AERCAEIEOLT, o 2 AR o S AR [R]

NEVEHEE A SIS O, FI e &AM R IO E -

18(RHN=¥AEEHIR

E 202249 H30H., 20214 12 H 31 HfM 20211 A1 H, #&A
HZE 2022429 30 H. 20214F 12 A 31 HAM 2021 4F 1 H 1 H, AH
Fo NN EWLIAALE L AT BEXT A TR B R . RIBEHIME .

AR BAT BB fTE LR
RZ HEMFR, HArBARTZS%

BFRE

HMZE 2022429 30H. 2021 4F 12 A 31 HFI20214F 1 H 1 H, AR TGEAKE.
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