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4 | BRI 5.00 5.00 5.00 5.00 5.00 5.00 5.00
5 | EpfERL 9.59 16.78 16.61 16.44 16.44 16.44 | 16.44
6 | Bk Nl fR R 4 3.96 12.57 16.52 17.74 18.85 19.80 | 19.80
it 33.43 | 270.24 | 269.31 | 264.82 | 264.91 | 265.28 | 265.28

(3) HE AN

WRAEE g E BN E, RERNE T om EEREA PG, 5

D BERERNURXTAFIEFEEHETRHEL

M. ot
PS5 NGB 2018 £E 2019 4E 2020 4E 2021 % 1-5 A
1 | R 559.70 516.18 - -
2 | B R 818.63 797.52 - -
3 i Paw N - 3,158.76 - 1.79
4 | BEARITEEREE - - - -
2) ERBERNRFARFRNBHERHEL

EE A KPR O ST w1 e DL, P AR R DY R T A

i 7170
a2 = 2021 4E 2023 2024 2025 2026 K EE
g | BREE onp |22% ] £ | & | & | £ | m
MET s : : : : : T
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2 | BtEE i : : i i i i

3 | BEfin R 2.78 4.21 6.55 7.08 7.50 7.72 7.72
A T B

4 | = - - - - -
fik

(4) FEFRH KN

FEARE AN T or BE A R 5. 0 RBERE. KR
PR, 1D B PIE LN A5G PR TR KL, BR
SRR L5 R OINAT — @ RE BB 20 [ %€ B 3 IH e B 7 e 4 -
LR VPR H e B2 IR BT S bR ts L A IR A E IR E s 3) 12
B9 2020 FELARTERDE R AL, B 2021 1R, Fois i Aok 2R 2
BHEEMZE, JSTUZHE R THEK RN 1%-8%; 4) HAEEEM: R
38 P SR B AR DL R AR R I, Filv A7 — AR A

1) REW R B KB & HE 3% AR

O g R g S R A8 B 3 F 1 L

¥fr: Jigt

P 2021 4F 1-5
2 HH 2018 4E 2019 4E 2020 4E I

1 7 121.92 189.68 204.52 157.31
2 | BN 40.84 40.66 68.74 25.60
3 | #1IH 8.50 1.93 1.17 5.37
4 | TIREE e 36.31 36.31 42.28 4.60
5 | A% 12.82 7.61 8.85 6.78
6 | G 6.10 1.74 1.14 0.49
7 | BRI 0.04 - - -
8 | =%k - 0.62 - 0.46
9 | MR 12.97 16.69 18.49 5.59
10 | ZiR 5.88 7.34 10.33 7.36
11 | Z4Ad 7% 11.98 5.27 4.16 2.11
12 | R4 5 FE S MY - - 0.18 -
13 | ) &k 0.35 - 0.26 -
14 | Jrin ok 2.00 0.76 - -
15 | FHE AP 2 7.39 4.94 17.23 0.94
16 | M&(s B2 0.08 - 0.84 0.85
17 | W MBeH 227.43 221.08 702.83 185.54
18 | KiEH ¥, 229.31 374.57 191.71 -
19 | RETLIELR 4.66 - -
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20 | Hott s En g 74.58 174.41 825.28 5.05
it 798.50 1,088.28 2,098.01 408.05
()4 f8 1 R L) A i 4 2 FH 1 10
Bfr: Jit
Fs WiH 2021 4F 6-12 5 | 2022 4F | 20234F | 2024 4F | 20254F | 2026 4F | 7K4:HH
1 | ITH® 82.31 | 251.60 | 264.18 | 277.39 | 291.26 | 305.82 | 305.82
2 | TEEHHm 43.27 81.01 85.06 89.32 93.78 98.47 98.47
3 |#rH 0.77 1.28 1.28 1.28 1.28 1.28 1.28
4 | BIETE W 22.34 42.84 42.84 42.84 42.84 42.84 42.84
5 | AR 3.06 7.10 7.10 7.10 7.10 7.10 7.10
6 | H1E 0.94 2.76 2.76 2.76 2.76 2.76 2.76
7 | BERLR 0.10 2.20 2.20 2.20 2.20 2.20 2.20
8 | &% 0.75 2.50 2.50 2.50 2.50 2.50 2.50
9 | MkEHEER 10.75 25.00 25.00 26.00 26.00 26.00 26.00
10 | ZhiR%% 7.14 16.00 16.00 16.00 16.00 16.00 16.00
11 | B o 3.00 8.00 8.00 8.00 8.00 8.50 8.50
12 | fIRAE 5 #E it B 2.00 4.00 4.00 4.00 4.00 4.00 4.00
13 | 0.38 0.75 0.75 0.75 0.75 0.75 0.75
14 | Fin# 0.50 2.00 2.00 2.00 2.00 2.00 2.00
15 | BiE A HL Bk 7.18 13.00 13.00 13.00 13.00 13.00 13.00
16 | M&E R 0.34 1.50 1.50 1.50 1.50 1.50 1.50
17 | & B 354.85 | 739.70 | 776.69 | 792.22 | 79222 | 79222 | 79222
18 | Kfix#E %k 220.15 | 260.30 | 273.32 | 278.78 | 278.78 | 278.78 | 278.78
19 | W TAES% 4.90 10.00 10.00 10.00 10.00 10.00 10.00
20 | HoAh B 2R A 0.19 5.00 2.00 2.00 2.00 2.00 2.00
=178 764.72 | 1,476.54 | 1,540.17 | 1,579.63 | 1,597.97 | 1,617.72 | 1,617.72
2) WAAGYE R Py 52 4F B I TR A 2 %% AR L
O AL EE R 7 S04 B2 5 2 2% F AR O
Bfi: Jigt
FE i 2018 & 2019 4E 2020 ££ 20214 1-5 A
1 | ANL%H 224.76 242.71 264.86 129.60
2 | #rH 11.60 8.38 5.99 2.34
3 | THE =M 32.67 74.12 91.06 37.94
4 | BRIk 910.79 960.15 880.07 404.61
5 | fTEFEH 122.55 62.25 47.78 21.97
6 | HAEEESRH 0.22 12.60 9.85 4.53
&t 1,302.60 1,360.21 1,299.60 600.99

(¥ b B R TN 0 B 2l 15
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B T3t

157

s WiH 2021 4E 6-12 H | 20224F | 2023 4F | 2024 4F | 20254F | 20264 | K&:HA
1 | NL#H 181.44 | 342.14 | 359.25| 377.21| 396.07 | 415.88 | 415.88
2 | #riH 3.28 5.90 6.19 6.50 6.83 7.17 7.17
3 | LEE AR 53.12 91.06 91.06 91.06 91.06 91.06 91.06
4 | zEEH 499.00 | 855.43 | 87254 | 883.01| 891.84 | 900.77 | 900.77
5 | ATEERH 38.27 63.25 66.42 69.74 73.22 76.89 76.89
6 | HAMER A 7.00 14.53 14.53 14.53 14.53 14.53 14.53

&1t 782.10 | 1,372.32 | 1,409.99 | 1,442.05 | 1,473.55 | 1,506.29 | 1,506.29
3) ERo RS EERTNHEERR BB
OFEAE = FAL Ty 2 5 FE 4 PR 9% 1 15
BT JITG
FE i g 2018 4F 2019 4E 2020 4E 2021§ -5
1 T% - 227.46 289.44 135.88
2 BB - 75.44 61.68 29.38
3 [&] 5 B r= P IH - 14.25 14.69 6.10
4 R =47 I3 - - - 25.01
5 T 5 P e - - 56.97 11.83
6 KA 2% FH e - - - -
7 VAN - 3.82 4.36 0.20
8 EERRE - 0.29 0.48 0.30
9 Rl B - 0.20 0.12 0.01
10 | &5 - 1.47 1.14 -
11 | SRR - 18.83 10.51 5.71
12 | Zhgdk - 5.45 3.49 1.01
13 | A o - 12.89 5.31 1.19
14 | fR1E 7 FE S Y - 6.55 5.36 1.70
15 | EHE MK o - - 7.55 5.47
— vy
16 g*%\@ (5 ; 3.13 0.70 0.16
17 | MR E B3 - 6.61 6.48 7.92
18 | Wb R gk - - - -
19 | & HiEH % - 865.04 741.20 247.71
20 | KiapEdk - 287.48 143.88 -
21 | WETIEL - 3.87 7.47 2.78
22 | HAbiE PR H - 1,236.60 54.97 0.44
=aih - 2,769.38 1,415.79 482.80
QFEAE = RAY TN A 5 3 2 475 0
¥fr: TG




S i H 2021 4E 6-12 A | 2022 4F | 2023 4F | 2024 4E | 20254F | 2026 4E | k4L
1 | IT#H® 181.66 | 333.42 | 350.09 | 367.60 | 38597 | 405.27 | 405.27
2 | L¥Ekm 47.11 80.31 84.32 88.54 92.96 97.61 97.61
3 | [Elw %= 8.72 15.14 15.14 15.14 15.14 15.14 15.14
4 | BIETE W 16.62 28.49 28.49 28.49 28.49 28.49 28.49
5 | KHARHBE O FH R - 58.89 58.89 58.89 58.89 58.89 58.89
6 | pAH 2.89 3.00 3.00 3.00 5.00 5.00 5.00
7 | HIERE 0.40 0.80 0.80 0.80 0.80 0.80 0.80
8 | TRl 0.35 1.00 1.00 1.00 1.00 1.00 1.00
9 | &% 3.00 3.00 3.00 3.00 3.00 3.00 3.00
10 | k& HfsR 8.34 15.00 15.00 20.00 20.00 20.00 20.00
11 | EJiR#h 2.22 6.00 6.00 6.00 6.00 6.00 6.00
12 | ZEAfEH 2 2.50 6.00 6.00 6.00 6.00 6.00 6.00
13 | fIRAE 5 #E i B 5.36 15.00 15.00 15.00 15.00 15.00 15.00
14 | EIE A LA 2 5.80 12.00 12.00 12.00 10.00 10.00 10.00
15 | ¥plb o ok 14.00 16.00 16.00 20.00 20.00 20.00 20.00
16 | &% HE ok 278.00 | 690.00 | 72450 | 760.73 | 814.75| 873.07 | 873.07
17 | KfizaE ek 255.00 | 385.00 | 404.25 | 424.46 | 466.91 | 513.60 | 513.60
18 | WETIEL 3.00 3.00 3.00 3.00 3.00 3.00 3.00
19 | HARE 9% H 49.48 51.00 52.00 53.02 54.06 55.12 55.12
=178 884.45 | 1,723.05 | 1,798.48 | 1,886.66 | 2,006.98 | 2,137.00 | 2,137.00
4) ERITHERED LEERTNBHEERHAER
OFE AR FT W G Dy S 4 7 B 2 A 1
¥fr: JiT
53z HH 2018 4E 2019 4E 2020 4E 20214 1-5 4
1 | ANL%% - - 263.93 177.33
2 | YrIH R - - 70.24 62.73
3 | ATEH - - 82.57 25.73
4 | BEER - - 669.50 365.49
5 | Yk - - - -
6 | 555 - - 49.98 5.88
Pl
7 | EELARE . . 1.76 0.05
S
8 | HAh?kH - - 943.26 0.93
it - - 2,081.25 638.14
@ EAR T 1ol o ek FTIN 30 5 2 2 FH 1 00
Hfir: Jigt
BFe | HE |202146-12 5 | 20224F | 20234F | 2024 4F | 20254F | 2026 4F | 7Kk&:HA
1 | ANL#% 152.24 | 362.52 | 380.65| 399.68 | 419.67 | 428.06 | 428.06
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2 ;);g& 53.85 | 116.58 | 116.58| 116,58 | 116.58 | 116.58 | 116.58
ITEL
3 i 87.55| 118.95| 12489 | 128.64 | 13250 | 135.15| 135.15
4 | EEEH 630.81 | 650.00 | 663.00| 676.26 | 689.79 | 703.58 | 703.58
5 | YRt - 15.00 15.00 15.00 15.00 15.00 15.00
6 | 555 5.00 11.96 12.56 12.81 13.07 13.33 13.33
Gk T
7 e 3.85 7.70 7.85 8.01 8.17 8.33 8.33
HoAh 7%
8 M 26.50 38.00 38.00 33.00 33.00 33.00 33.00
&1t 959.80 | 1,320.72 | 1,358.54 | 1,389.99 | 1,427.77 | 1,453.04 | 1,453.04
(5) WFRZR AN
EHEWERIUE AR S F BN TR B R RS A H A i
KPR . ARUGEASL A X B ) P00 35 B R 4 A T S AR R T SRR S I N R

AR U R DU 2K 1\ AR R K e A

BRSO A — e R K.

1) AREW R R KB IHT & 38 F 1% O

QO e 5% 7 S 4 I R 3% A

W R RIEEHEAT, Tt 2022 4R & 2026

5= HH 2018 4E 2019 4E 2020 4E 20214 1-5 4
1 | NL% 159.67 94.30 205.39 -
2 | #7H 213.29 59.33 - -
3 | MR 712.41 450.12 382.96 219.58
=17 1,085.37 603.75 588.35 219.58
@) 2 W6 K T HA A A 9l A A O
Fe | WH 2021 4E 6-12 A | 2022 4E | 2023 4F | 2024 4E | 2025 4E | 2026 4F | ;K43
1 | ALk 115.00 | 129.00 | 135.45 | 142.22 | 149.33 | 156.80 | 156.80
2 | #riH 90.00 | 90.00 | 90.00 | 90.00 | 90.00| 90.00| 90.00
3 | MR 117.99 | 354.45 | 372.17 | 390.78 | 410.32 | 430.84 | 430.84
=028 322.99 | 573.45| 597.62 | 623.00 | 649.65 | 677.64 | 677.64

2) ALK b e B R PRI ART & B; A L

@i AL EE R 24 AT A 3 I
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B T3t

F5 b= 2018 4¢ 2019 4¢ 2020 4§ 20214 1-5 A
1 NI %% 109.26 169.10 176.00 73.24
2 Y1 1H 2 P4 64.20 27.47 11.21 4.57
\r: H %
3 Eﬂ B A 3% 715.13 648.86 544.10 191.19
=i 888.59 845.43 731.31 269.00
@y A6 W < To SR A A B FH 1 0
AL, HIG
Fe TH 2021 4E 6-12 H | 2022 4F | 2023 4F | 2024 4F | 2025 4 | 2026 4F | 7k 480
1 | NL#% 108.75 | 191.09 | 200.65 | 210.68 | 221.21 | 232.28 | 232.28
2 | PrIH AR 6.39 11.15 11.15 11.15 11.15 11.15 | 11.15
3 | MR R AR RE 286.23 | 482.19 | 482.19 | 487.01 | 487.01 | 491.88 | 491.88
=ann 401.37 | 684.43 | 693.98 | 708.84 | 719.37 | 735.30 | 735.30
3) BRI R R 5B
OFEAE = FA 7 52 5 FET e 5 FH 1
AT, HIG
FE TiH 2018 4 2019 4E 2020 4 20214 1-5 A
1 | WERMEHREAN 235.98 27.48 -
2 | ANL#RH - 157.34 -
=ann 235.98 184.82 -
QEAG = FAL T B A 5 FH 1 1
HAr. G
e b= 20214 6-12 H | 2022 4F | 2023 4F | 2024 4 | 20254 | 2026 4F | kK&EHA
1 | ERMEHEAN 407.00 | 650.00 | 650.00 | 650.00 | 850.00 | 880.00 | 880.00
2 | NL#H 234.00 | 245.70 | 257.99 | 270.88 | 284.43 | 298.65 | 298.65
&t 641.00 | 895.70 | 907.99 | 920.88 | 1,134.43 | 1,178.65 | 1,178.65
4) EmRITBREED B RN R 5B
OFE ARl et o S AF FEATE e 9 A 1 0
BT T
;2] HH 20184F | 20194 | 20204 2021 # 1-5 H
1 N L% - - - 69.78
2 HAmw & 2 A - -
&t 69.78
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@FC AT B e T S 9E 5 2l I AR

AT, TG
P55 WH 2021 4E 6-12 A | 2022 4F | 2023 4F | 2024 4F | 2025 4F | 2026 4 | K&:H
1 | ANL#% 173.85 | 268.00 | 294.80 | 324.28 | 356.71 | 37454 | 37454
2 | HAhwE R FH 305.81 | 627.96 | 659.36 | 692.33 | 726.95| 763.29 | 763.29
=i 479.67 | 895.96 | 954.16 | 1,016.61 | 1,083.66 | 1,137.84 | 1,137.84
(6) 5% A
FEAEWE R VUK F A T I 45 3 3 BN F a2 30 S H R BRON, AR GEAS
gE G P SR T3 SO MR BIRNAE I, PLRCR SR AR B 4 E IR S
18 5% 4 1) T SRR I %5 0 4% 2l R 3347 39000 o
1) AEEE R4 BB
BAr: Fion
FE b= 2021 4 6-12 B | 2022 4 | 2023 4F | 2024 4F | 2025 4E | 2026 4F | 7k &80
1 | FEZH 20.00 35.00 35.00 35.00 | 35.00 35.00 | 35.00
2 | PRI -1.55 -2.80 -3.01 -3.01 -2.99 -298 | -2.98
3 | Fuik 0.65 1.80 1.80 1.80 1.80 1.80 1.80
&t 19.10 34.00 33.79 33.79 33.81 33.82 | 33.82
2) WALYE R TR A 5% 3 B B O
BAr: TIon
[53= ilE] 2021 4F 6-12 H | 2022 4F | 2023 4F | 2024 4F | 2025 4F | 2026 4F | ;K &80
1 | PRI -9.75| -19.70 | -19.60 | -19.60 | -19.60 | -19.60 | -19.60
2 | Feth 0.81 0.80 0.80 0.80 0.80 0.80 0.80
=ann -8.94 | -18.90| -18.80| -18.80 | -18.80| -18.80 | -18.80
3) R RAL TR A 5% % FH 1 T
BAr: TIon
[53= ilE] 2021 4F 6-12 H | 2022 4F | 2023 4F | 2024 4F | 2025 4F | 2026 4F | ;K &80
1 | PRI -2.80 -4.71 -5.43 -5.70 -5.70 -5.70 | -5.70
2 | FLt 1.02 1.00 1.00 1.00 1.00 1.00 1.00
&t -1.77 -3.71 -4.43 -4.70 -4.70 470 | -4.70
4) ERITBEF TN M % %%
BT T
[ 5| WmE |20214E6-12 8 | 20224 | 2023 4 | 2024 4F | 2025 4F | 2026 4F | & %3 |
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1 | FIESZH 504.96 | 865.65 | 865.65 | 865.65 | 865.65 | 865.65 | 865.65
2 | RN -31.98 | -55.93 | -55.37 | -54.81| -54.81| -54.81| -54.81
3 | F&ik 0.53 0.92 0.91 0.90 0.90 0.90 0.90
&t 47351 | 810.65 | 811.20 | 811.74 | 811.74 | 811.74 | 811.74
(7) P88 Fa
P A SR S, EMERUE T A a SR E AN 15%, HIUKTAH
JEFIE AN, 2B AR A R O FH AT A2 N fIBRIBUR . ARV 45 & BRI
TV KT &) SEFRAE L S AH e T A BB, 0 R SR 4 B 11 i 45 5 9 FH 33847 7l

1) R RN P E

W H 2021 4E 6-12 H | 2022 4F | 20234F | 2024 4F | 20254 | 2026 4F | 7k&:HA
ZAIMEPSE i 1,212.51 | 3,030.97 | 3,447.11 | 3,344.86 | 3,479.86 | 3,549.07 | 3,549.07
GRSk 32299 | 573.45| 597.62 | 623.00| 649.65| 677.64| 677.64
IR Y R 15% 15% 15% 15% 15% 15% 15%
NAZ BT SHL 133.43 | 368.63 | 427.42 | 408.28 | 42453 | 430.72| 430.72

2) WAL IE R TR B 156

i H 2021 4E 6-12 A | 20224 | 20234 | 2024 4F | 20254 | 2026 4 | K&EHA
FiE &0 1,050.00 | 4,072.44 | 3,858.84 | 3,751.02 | 3,684.94 | 3,611.08 | 3,611.08
CIE K 401.37 | 684.43 | 693.98| 708.84 | 719.37| 73530 | 735.30
FIREY 15% 15% 15% 15% 15% 15% 15%

N BT3B 97.29 | 508.20 | 474.73 | 456.33 | 444.83 | 431.37 | 431.37
Eha o AT R Fr a8
BAr: TIon
HiH 2021 4E 6-12 A | 20224F | 20234F | 20244 | 20254 | 20264 KL HA
il FERSE: 6,197.08 | 11,049.97 | 12,142.88 | 12,465.43 | 11,831.75 | 11,490.61 | 11,490.61
BEIEEREi 641.00 895.70 907.99 920.88 | 1,134.43 | 1,178.65 | 1,178.65
URESES 15% 15% 15% 15% 15% 15% 15%
NAZ B 88 833.41 | 1,523.14 | 1,685.23 | 1,731.68 | 1,604.60 | 1,546.79 | 1,546.79
BT B S RE TR S B 8 i
HAr. G
il 2021 £ 6-12 A | 20224F | 20234F | 20244F | 20254 | 20264 K EEEA
F3iE S 5,995.94 | 11,551.91 | 11,033.79 | 10,460.03 | 10,268.06 | 10,136.15 | 10,136.15
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EIEi Rk 479.67 895.96 954.16 | 1,016.61 | 1,083.66 | 1,137.84 | 1,137.84
IREEES 15% 15% 15% 15% 15% 15% 15%
PLAZ 8Bt 827.44 | 1,598.39 | 1,511.94 | 1,416.51 | 1,377.66 | 1,349.75 | 1,349.75

(8) #rIH MM

[# 7 B 7 47 |F R4 AT [ 5 B 77 9 IF . ST ] 5 557 4 [ R84 [ g %77
PrIH =873, ARVPAG TP AR BUAT [ 28 B MRS . IR [ 5 B IR D0 s o b [

7é

e

1) BB RYTIH S AT

B BB LA K Al AT R 3T TH R T[]

7é

7
2y

AT IH R .

AT, HIG
FE b= 2021 FE 6-12 A | 2022 4F | 20234 | 2024 4F | 20254F | 2026 4 | K&EHA
1| EHEHAM e~ 90.77 91.28 91.28 91.28 91.28 91.28 91.28
2 | AP E v 596.19 | 1,298.50 | 1,298.50 | 1,298.50 | 1,298.50 | 1,298.50 | 1,298.50
3 | LB KIS 24.99 42.84 42.84 42.84 42.84 42.84 42.84
& 711.95 | 1,432.61 | 1,432.61 | 1,432.61 | 1,432.61 | 1,432.61 | 1,432.61
2) WJLE R ¥TIH S HEES T
BAr: Fion
F5 Wi H 2021 4E 6-12 H | 2022 4F | 20234F | 2024 4F | 20254F | 2026 4F | 7k&:H
1| EHEANE e %~ 3.28 5.62 5.62 5.62 5.62 5.62 5.62
2 | AP E RS 825.890 | 1,425.69 | 1,425.69 | 1,425.69 | 1,425.69 | 1,425.69 | 1,425.69
3 | LB KIS 68.29 91.06 91.06 91.06 91.06 23.32 23.32
=ann 897.45 | 1,522.36 | 1,522.36 | 1,522.36 | 1,522.36 | 1,454.63 | 1,454.63
3) B RAYTIH SR T
BAr: TIon
Fe WE 2021 4E 6-12 H | 20224F | 20234F | 2024 4F | 20254F | 2026 4F | k&:#
1| AN E R 8.72 15.14 15.14 15.14 15.14 15.14 15.14
2 A ] 8 % 684.68 | 1,175.06 | 1,470.05 | 1,470.05 | 1,470.05 | 1,470.05 | 1,470.05
3 | BT FE R K 4  2 F 8299 | 175.88| 175.88| 175.88| 175.88| 175.88| 175.88
&4 776.39 | 1,366.08 | 1,661.07 | 1,661.07 | 1,661.07 | 1,661.07 | 1,661.07
4) BEAEFTBEREIH SN
HAr. G
PS5 i H 20214E 6-12 A | 2022 4F | 20234 | 2024 4F | 20254F | 2026 4 | 7k&:HA
1| EHEHAME g%~ 13.09 22.45 22.45 22.45 22.45 22.45 22.45
2 | AP e B 940.04 | 1,946.91 | 1,944.98 | 1,964.01 | 1,964.01 | 1,964.01 | 1,964.01
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3 | B B KR R

65.75

103.47

105.40

105.40

105.40

105.40 105.40

it

1,018.88

2,072.83

2,072.83

2,091.86

2,091.86

2,091.86

2,091.86

(9) BEAMES H N

FOAR I ARV 21 2 F) AR R AR JEE 1 B AP SO 32 2 [ 5E B2 7 I BoR e
LR AT B ] 5 557 2B AT SR BE o PRAS LA AR I P05 2 0 H I DU 2K 72 =1 i
SKERTE DL AR BEFANESCH TS vH ) . Rk J R %o B3 A 1k S HH kAT

.

1) REE R B AN H

AL, G
z BiH éofgg 2022 4F | 2023 4F | 2024 4F | 2025 4F | 2026 4F | K&
| TR LA R B | 2,700.0 ] ) ) ) )
= 0
2 | wrE R 522.95 | 687.16 | 727.10 | 727.10| 727.10| 727.10 1’432'?
& 3'222'2 687.16 | 727.10 | 727.10 | 727.10| 727.10 1’432'?
2) WdEIE R B A4 57wl
AT G
z HiH éoleg 2022 4E | 2023 4F | 2024 4 | 20254 | 2026 4F | k&M
2 S R
1 gﬁiiﬁ&%ﬂx%)@ 200.00 ] ) ] ) )
e 15223 | 15223 | 15223 | 1,522.3 | 1.454.6 | 1.454.6
2 | BEPRE R 897.45 5 5 5 . 3 3
e 15223 | 15223 | 15223 | 1,522.3 | 1.454.6 | 1.454.6
et 1,097.45 6 6 6 6 3 3
3) B RAE A M H T
BAL: HoG
= 2021 £ 2023 | 2024 | 2025 | 2026
B BH 610 F | 022%F | g e e g | KREH
2 NG WA T
1 gﬁiﬁ&%u%m 1,050.00 | 4,867.26 . : : : :
2 | BT 361.35 | 361.35 | 467.71 | 467.71 | 467.71 | 467.71 | 1,661.07
e 1411.35 | 5.228.61 | 467.71 | 467.71 | 467.71 | 467.71 | 1.661.07
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) FARTT B ARE B A 2 H TR

Hfi. JIoG
=2 2021 4E
B WH 6-12 A 2022 4F | 2023 4E | 2024 4F | 2025 4F | 2026 4E | k&
1 B TR T T 3,000.0 ) ) ) ) ) )
B 0
o | wrem 883.23 1,003.;1 1,003.; 1,003.; 1,003.3 1,003.451 2 091.86
R 3,883.2 | 1,003.4 | 1,003.4 | 1,003.4 | 1,003.4 | 1,003.4
A : : c . c c 2,091.86
(10) BizE&EMFHF TN
PEAL LA PAESHE W < DU SR 1 08 W) PRl 3 v H K T 18 13 88 4 B8N A,
R B T B SN . AR A T R 12 T 4 1B N
1) BEBEREEHESE MM
AT, HIG
=2 2021 4F
= TiH 6-12 20224F | 20234F | 20244F | 20254F | 20264F | k&
1| BiE%ns -981.63 | -1,998.14 | -2,080.31 | -2,098.09 | -1,950.36 | -1,860.06 1.860 oé
2 | Biz¥4iEmg | 851.85 -8.36 -82.18 -17.77 147.73 90.30 -
2) WAL IE R E 12 B & B A pim
HAr. G
=3= TiH 2021 4F 6-12 H | 2022 4F | 2023 4E | 2024 4F | 2025 4F | 2026 4 | 7k#&z#H
1 | Biehse 1,010.24 | 2,074.01 | 2,015.98 | 1,996.21 | 1,990.07 | 1,989.52 | 1,989.52
2 | BiswaiEmng 181.26 | 252.83 -58.03 -19.77 -6.14 -0.55 0
3) ERoRUEBHEESEIINHHN
o 2021 4F o
Fr5 T H 6-12 A 2022 4 | 2023 4F | 2024 4 | 20254 | 2026 4= | Ak
1 Hiz% 4 4,273.28 | 6,591.48 | 6,930.01 | 7,074.47 | 6,905.93 | 6,813.66 | 6,813.66
2 iz W4 B NA | 1,240.21 | -418.26 | 338.53 | 144.47 | -168.54 -92.27 -
4) BERETBFAEE SR SEMHHN
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7 WiH 20215 | 2022 2023 4F | 2024 % | 20254 | 2026 4F 7Kk 252 1]
6-12 H o
1 Hiz b 488.81 | -726.58 | -1,271.53 "~ | -1,487.83 )
4 ree 286.57 | Tl 1,407.51 | o0 1,487.83
2 | &iBn -1,386.46 | -440.00 -544.95 | -135.98 -80.32 -
. 332.51
Ll
(11) BV#ENESmER
1 BEEREWIFI S E R
AL, HIG
2021 4E
TiE 6-12 20224 | 20234E | 20244F | 20254F | 20264 K B2
—. BN 8,931.29 | 16,091.38 | 17,317.51 | 17,315.04 | 17,203.54 | 17,152.65 | 17,152.65
FENSWAN 8,931.29 | 16,091.38 | 17,317.51 | 17,315.04 | 17,203.54 | 17,152.65 | 17,152.65
HAdlk 5N - - - - - - -
=, BlgA 6,534.36 | 10,864.33 | 11,581.91 | 11,617.50 | 11,324.03 | 11,154.84 | 11,154.84
FE ML A 6,534.36 | 10,864.33 | 11,581.91 | 11,617.50 | 11,324.03 | 11,154.84 | 11,154.84
HoAdl 55 A - - - - - - -
i 4 A B 77.61 112.09 116.91 116.27 118.23 119.58 119.58
HEHH - - - - - - -
T 2 764.72 | 1,476.54 | 1,540.17 | 1,579.63 | 1,597.97 | 1,617.72 | 1,617.72
Wt 3t F 322.99 573.45 597.62 623.00 649.65 677.64 677.64
2% %% H 19.10 34.00 33.79 33.79 33.81 33.82 33.82
= BYAE (5Hh
1,212.51 | 3,030.97 | 3,447.11 | 3,344.86 | 3,479.86 | 3,549.07 | 3,549.07
LA B IEHE)D
=R ON - - - - - - -
Wk ENLANH - - - - - - -
. FlEB8 (TH
1,212.51 | 3,030.97 | 3,447.11 | 3,344.86 | 3,479.86 | 3,549.07 | 3,549.07
LA EIEE))
Jl: PSR %R 133.43 368.63 427.42 408.28 42453 430.72 430.72
~N { b =3 D -
fi%g;?i"ﬂ CTHRU 1,079.08 | 2,662.34 | 3,019.69 | 2,936.58 | 3,055.33 | 3,118.36 | 3,118.36
e P IH K e 711.95 | 1,432.61 | 1,432.61 | 1,432.61 | 1,432.61 | 1,432.61| 1,432.61
NS A idas 17.00 29.75 29.75 29.75 29.75 29.75 29.75
T BEARMETH 3,222.95 687.16 727.10 727.10 727.10 727.10 | 1,432.61
Tk EHiZ LB 851.85 -8.36 -82.18 -17.77 147.73 90.30 -
N B ERERE -2,266.77 | 3,445.91 | 3,837.13 | 3,689.62 | 3,642.86 | 3,763.32 | 3,148.11
2) WAETE R TR A A 7k S5 i i 28 B Tl 45 B
HAr. G
2021 &
Wi H 5-12 20224 | 20234 | 20244F | 20254F | 20264 K 5L
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—. BN 6,539.13 | 13,207.15 | 13,141.49 | 13,141.49 | 13,141.49 | 13,141.49 | 13,141.49
FEN SN 6,497.82 | 13,132.63 | 13,066.97 | 13,066.97 | 13,066.97 | 13,066.97 | 13,066.97
HoAdk 25U 41.31 74.52 74.52 74.52 74.52 74.52 74.52
=, Bl 4,234.41 | 6,947.84 | 7,050.32 | 7,111.84 | 7,136.00 | 7,161.37 | 7,161.37
FEN S A 4,180.16 | 6,847.73 | 6,950.22 | 7,011.74 | 7,035.90 | 7,061.27 | 7,061.27
oA 55 Bl AT 54.25 100.11 100.11 100.11 100.11 100.11 100.11
i 4 M B 80.19 149.02 147.15 146.53 146.42 146.24 146.24
HESRH - - - - - - -
T 2 782.10 | 1,372.32 | 1,409.99 | 1,442.05| 1,473.55| 1,506.29 1,506.29
fift & % H 401.37 684.43 693.98 708.84 719.37 735.30 735.30
It 5% %% -8.94 -18.90 -18.80 -18.80 -18.80 -18.80 -18.80
=. BVFE (SH
%ﬁiﬁi;ﬁ]ﬁ (F#Lh 1,050.00 | 4,072.44 | 3,858.84 | 3,751.02 | 3,684.94 | 3,611.08 | 3,611.08
=R N PN - - - - - - -
Wl ENAN - - - - - - -
. FliE. FHRL
lﬂl%ﬁégﬁ%‘m (S H L 1,050.00 | 4,072.44 | 3,858.84 | 3,751.02 | 3,684.94 | 3,611.08 | 3,611.08
Wk: TS FLEEH 97.29 508.2 474.73 456.33 444.83 431.37 431.37
I BAE (FHEL 952.7 | 3564.24 | 338411 | 3.294.69 | 324010 | 3179.71 | 3,179.71
A
hne $r I8 R Ry 897.45
hne BALE M 4% 3 -| 1,522.36 | 1,522.36 | 1,522.36 | 1,522.36 | 1,454.63 1,454.63
Jil: BEAMEH 1,097.45 | 1,522.36 | 1,522.36 | 1,522.36 | 1,522.36 | 1,454.63 1,454.63
e EIERAEMN 181.26 252.83 -58.03 -19.77 -6.14 -0.55 -
75 BULAINERE 571.44 | 3,311.41 | 3,442.14 | 3,314.46 | 3,246.24 | 3,180.26 3,179.71
3) Bl RMEIFI &R ER T
HAr. G
2021 4
i H 6-12 A 20224 | 20234F | 20244F | 20254F | 20264 K B2 HA
—. BN 14,712.47 | 24,812.87 | 28,596.87 | 29,983.46 | 29,983.46 | 29,983.46 | 29,983.46
FEM U 14,712.47 | 24,812.87 | 28,596.87 | 29,983.46 | 29,983.46 | 29,983.46 | 29,983.46
At 5N - - - - - - -
=, Bl g 6,807.88 | 10,843.84 | 13,423.48 | 14,377.81 | 14,684.60 | 14,853.29 | 14,853.29
EENS A 6,807.88 | 10,843.84 | 13,423.48 | 14,377.81 | 14,684.60 | 14,853.29 | 14,853.29
HoAll 45 Rl A< - - - - - - -
B4 S B 184.27 299.81 321.93 330.30 322.90 320.90 320.90
HERHH 2.78 4.21 6.55 7.08 7.50 7.72 7.72
B 884.45 | 1,723.05| 1,798.48 | 1,886.66 | 2,006.98 | 2,137.00 | 2,137.00
it & %% 641.00 895.70 907.99 920.88 | 1,134.43 | 1,178.65 | 1,178.65
4% %% H -1.77 -3.71 -4.43 -4.70 -4.70 -4.70 -4.70
hnme BErE AL E WA 3.22 - - - - - -
:%ij%@ CFTHU 6,197.08 | 11,049.97 | 12,142.88 | 12,465.43 | 11,831.75 | 11,490.61 | 11,490.61
=N PN 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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T EMANCH 0.00 0.00 0.00 0.00 0.00 0.00 0.00
. FljE. SH L
lzlggﬁﬁﬁ (FHU 6,197.08 | 11,049.97 | 12,142.88 | 12,465.43 | 11,831.75 | 11,490.61 | 11,490.61
P8Rl 15% 15% 15% 15% 15% 15% 15%
Wh: TSR H 833.41 | 1,523.14 | 1,685.23 | 1,731.68 | 1,604.60 | 1,546.79 | 1,546.79
N Y B\ b D "o
gjﬁ{;ﬁ“@ (FHRU 5,363.67 | 9,526.83 | 10,457.64 | 10,733.75 | 10,227.16 | 9,943.81 | 9,943.81
jJD: %UA%\&IEH
?EIEI&%X’E%’ 776.39 | 1,366.08 | 1,661.07 | 1,661.07 | 1,661.07 | 1,661.07 | 1,661.07
Jil: BEARPERAN 1,411.35 | 5,228.61 467.71 467.71 467.71 467.71 | 1,661.07
=4 mel‘z\ﬁﬂﬂ 1,240.21 -418.26 338.53 144.47 -168.54 -92.27 -
BEWVEnEhs 3,488.50 | 6,082.56 | 11,312.47 | 11,782.64 | 11,589.05 | 11,229.45 | 9,943.81
4) ERABEEEVEFINSHER TN
2021 4¢
i g 6-12 2022 4¢ 2023 4 2024 4F 2025 4¢ 2026 4 K &3
—. B 15,988.85 | 27,963.44 | 27,683.81 | 27,406.97 | 27,406.97 | 27,406.97 | 27,406.97
FEMSSIN 15,988.85 | 27,963.44 | 27,683.81 | 27,406.97 | 27,406.97 | 27,406.97 | 27,406.97
HoAdE S5 N
= BV A 8,046.56 | 13,113.97 | 13,256.81 | 13,463.77 | 13,550.83 | 13,602.92 | 13,602.92
FEM S A 8,046.56 | 13,113.97 | 13,256.81 | 13,463.77 | 13,550.83 | 13,602.92 | 13,602.92
BENN| I N
i 4 X B 33.43 270.24 269.31 264.82 264.91 265.28 265.28
B 7R H - - - - - - -
B 959.80 | 1,320.72 | 1,358.54 | 1,389.99 | 1,427.77 | 1,453.04 | 1,453.04
Wt & % 479.67 895.96 954.16 | 1,016.61 | 1,083.66 | 1,137.84 | 1,137.84
ﬁ'?fjuﬁﬁ 473.51 810.65 811.20 811.74 811.74 811.74 811.74
=. BYAE (58#H
N 5,995.88 | 11,551.91 | 11,033.79 | 10,460.03 | 10,268.06 | 10,136.15 | 10,136.15
PA-BIEF]D
hne ENAMRN 0.06
Wk AN
@,, ,,%'i,@mﬁ (5 H 5,995.94 | 11,551.91 | 11,033.79 | 10,460.03 | 10,268.06 | 10,136.15 | 10,136.15
P BHET]D
RS 15% 15% 15% 15% 15% 15% 15%
Wk: TSR H 827.44 | 159839 | 1,511.94 | 141651 | 1,377.66 | 1,349.75 | 1,349.75
HFE (2D
ﬁﬁ.{;@ﬁ (THU 5,168.50 | 9,953.52 | 9,521.84 | 9,043.52 | 8,890.40 | 8,786.41 | 8,786.41
e FLEZH 429.22 735.80 735.80 735.80 735.80 735.80 735.80
Y1 1H e e 1,018.88 | 2,072.83 | 2,072.83 | 2,091.86 | 2,091.86 | 2,091.86 | 2,091.86
Wk AR 3,883.23 | 1,003.45| 1,003.45| 1,003.45| 1,003.45| 1,003.45| 2,091.86
W HIERLIEI | -1,386.46 -332.51 -440.00 -544.95 -135.98 -80.32 -
BN ERE 4,119.83 | 12,091.21 | 11,767.03 | 11,412.69 | 10,850.60 | 10,690.94 | 9,522.21
4. ProLE M
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(1) EXREWEEER rr

To RS i T 200 ] DAZ 25 BUR AT 1K B 52 21U &5 2R i e, AR IR
KA 2021 45 A 31 H 10 4 RA #9571 22 21 HA S 25 2 8 5 T ARG 1 T
2N 3.87%.

(2) THTIRRME rm

DLV T A B% 1990 FE % 2021 EHI“10 FEE S KR 1 F5/KF, By
AR E N 7,=9.93%.

(3) Bef

ETREERNEELS BT, @ wind BHERN A EiiAH
T =R BRI S ALAT ) Beta %5, 4G R RHR D/E #iE. &iH

Be=0.9987.

WEFFAAS @A | Beta (BIBRFTERE) (202145 A 31 HAEf 34)
000422.5Z WAL E AL 0.7707
000902.SZ B 0.8988
002538.SZ H] IR IF 1.2056
002539.57 = B 0.8232
002895.SZ JIAE B4y 0.9812
600096.SH Vi N 1.0793
600141.SH MR 1.2318
=] 0.9987

(4) DHBEARRA re

PP R A B I R AR I R U K1 A | (AT 24 0F . AN, TR BELS
FEJ TR R R T A A3 55 45 SR 45 U T 5 v Bl i 2 0 1 22 S PR BT T 7 A PR R PR A A
RS, B FEAR W R VU K A RV RFIE AR 3 R e=3%: AT 5
HIAL & 58 A AR 1e=12.92%

(5) WACC [IHasE
PEAL R UE H BB R IR A B B, 55 A% LPR # 5 4
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PL A5 55 A B FE N re=4.65%

HORGE M R H R BT A A RS M e, D/E=91%,
D/(D+E)=48%. E/(D+E)=52%.

WACC=r xE/(D+E)+r.xD/(D+E)x(1—T)
=12.92%x52.00%+4.65%x48.00%x(1 —15%)

=8.62%

5. IMHENHEIREER

(1) BfANSEER

RYTARE o3 B s ST U, T B R 0, BRI LR

5
P=z B
, 1(14—r)i r(l+r)>
1=

Kb PoAREMES A

SRR

Ri ARG 1 YA ok 393 1) LS B0 <49 5
R NAKER 7N J LA R 7K 8256 A0 D e 5
r ONIE AT ELR

(2) &EER™HE

A 28 75k B 7 4 = ik 00 N0 U135 R P e B < i A+ B A ) T
MWz e B mleitE (ZE JUE.

AR R R T Am g v U E s L T
D BREREERREME
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B T3t

i Eoleﬁ 20224F | 20234F | 20244F | 20054F | 20264F | K4EM
R REE IS = -2,266.77 | 3,445.91 | 3,837.13 | 3,689.62 | 3,642.86 | 3,763.32 | 3,148.11
#FIZE (WACC) 8.62% 8.62% 8.62% 8.62% 8.62% 8.62% 8.62%
LAY 0.29 1.08 2.08 3.08 4.08 5.08
PRI 0.9762 | 0.9143 | 0.8418 | 0.7750 | 0.7135| 0.6569 7.6240
P -2,212.78 | 3,150.77 | 3,230.15 | 2,859.57 | 2,599.35 | 2,472.28 | 24,001.33
SEMEEEME | 36,100.66
2) WAL EREEH®EF=IE
AT, TG
2021 4E
HH 610 F | 2022%F | 2023%F | 20244 | 20254 | 2026 4F | KL
e T 571 44 3,311.411 3'442}11 3,314.;1 3,2465 3,180.2 3179.71
%ﬁ‘ﬂj{!z 0, 0, 0, 0, 0, 0, 0,
(WACC) 8.62% | 8.62% | 8.62% | 8.62% | 8.62% | 8.62% 8.62%
LAY 0.29 1.08 2.08 3.08 4.08 5.08
IR 0.9762 | 0.9143 | 0.8418 0.775 | 0.7135 | 0.6569 7.624
Bl 557 83 3,027.; 2,897.2 2,568.? 2,316.2 2,089.2 24.242.27
SEMHE=ME | 37,699.93
3) R RMUEEREFENE
HAr. G
Wi H 20ﬁ§6' 2022 4F | 20234F | 20244F | 20254 | 20264F K S HA
R REE IS =y 3,488.50 | 6,082.56 | 11,312.47 | 11,782.64 | 11,589.05 | 11,229.45 | 9,943.81
FIZE (WACC) 8.62% 8.62% 8.62% 8.62% 8.62% 8.62% 8.62%
LAY 0.29 1.08 2.08 3.08 4.08 5.08
I AREL 0.9762 | 0.9143 0.8418 0.7750 0.7135 0.6569 7.6240
WA 3,405.41 | 5,561.59 | 9,522.98 | 9,131.91 | 8,269.33 | 7,377.07 | 75,812.11
ZEMERME | 119,080.40
4) BERABAELE SR NE
BAr: TIon
il Zoiéﬁs’ 20224F | 20234F | 20244F | 20254F | 20264 kK S HA
PR IRE 52K e =21 4,119.83 | 12,091.21 | 11,767.03 | 11,412.69 | 10,850.60 | 10,690.94 | 9,522.21
FEZE (WACC) 8.62% 8.62% 8.62% 8.62% 8.62% 8.62% 8.62%
A 0.29 1.08 2.08 3.08 4.08 5.08
Il R % 0.9762 0.9143 0.8418 0.7750 0.7135 0.6569 7.6240
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U

4,021.70 | 11,055.59

9,905.64 | 8,845.18

7,742.41 | 7,023.31

SEBNME

121,191.59

(3) WRELIFLERF=MELH

B IE 1478 1 B DLAR A PRI A7 AR i R B AR R B R B K
Tifide. EEAMBEMEE GRAR). HAMBRNTE ™. EEFER G HAh

R oA R A s

D BEERERELIFEEERE=MME

B Fiot
F5 oiH T T A48 TRAG R
— | BAREEME 708.09 708.09
(—) | WmAEME 765.56 765.56
1 Wmse Gaf) 659.10 659.10
2 H AR B 55 = 54.36 54.36
3 16 JE I A5 5 7 0.28 0.28
4 A AL B 7= 51.82 51.82
(=) | EAMAR 57.47 57.47
1 iR 57.47 57.47
— | EREEE~NE 5,064.05 5,064.05
1 HoAth Sk 5,093.92 5,093.92
2 oAb R A R 29.87 29.87
2) Wb RE R LIEERE R =NE
¥Ar: G
5 i T T 5 PRAG R
— mAREEME -2,274.03 -340.97
(—) T AR 1 14.83 14.83
1 16 90 BT A5 A % P 1.64 1.64
2 i AL B 13.19 13.19
(=) T o 1 A7 f5 2,288.85 355.80
1 A5 A f5 14.67 14.67
2 HAth B B 1 5 2,274.18 341.13
- L EHEME 4,914.19 4,914.19
1 HoAth SR 4,943.08 4,943.08
2 FLAR N A R 28.88 28.88
3) Bl RMERERIEEEEFEZME
HAr: HIT

172

72,597.77




Fe i H T R PR A
— | ReERENE 337.29 337.29
(—) | mRtE®r~ 520.92 520.92
1 15 FRL % 77 13.78 13.78
2 1B JE AT A5 L B P 155.06 155.06
3 RS2 H 352.08 352.08
() | ‘s s 183.63 183.63
1 FH 55t 5t 183.63 183.63
= | kEEHENE 3,713.82 3,713.82
1 HoAh 8 ek 3,782.17 3,782.17
2 HoAth NAT 3K 68.36 68.36

4) EREAHAEEAYELKIELEEZE=MME

BT JITG

F5 i H WK TH] 4B YL A
— | RREEME 3,262.20 4,036.20
(; A 4,172.78 4,172.78
1 TrmEse Gaf) 3,099.19 3,099.19
2 HAh R 5 % = 1,073.60 1,073.60
(f Vit AR D 910.58 136.59
1 I SEUR B 910.58 136.59
Z | EREERSNE 2,750.63 2,750.63
1 A SR 2,958.23 2,958.23
2 HoAth B A 2k 207.59 207.59

(4) RS HIHE

A 2655 T BB GG ARSI AR Rl

PN S /AR PSS iAol I

Bfr: JIIG
F5 A B B T BREEM
1 R R 1,000.00
2 B[ AHN -
3 B R -
4 FoAR T Ak 19,900.00

(5) AR a8 E

AR R e O = A B LB Ol i R e AR g v B i — AT
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1 BEE R RN IHME

Bfr. JiTG
aie) HiH &/
1 22 EME T EANE 36,100.66
2 hn: AR E A E 708.09
3 L E T INME 5,064.05
4 W AR 1,000.00
5 AR EFT NN E 40,872.80
2) WAAEIE R AR YHE
Bfr. JiT
F5 i H £/
1 ZEME ANE 37,699.93
2 T AR E e E -340.97
3 L E MR INME 4,914.19
4 W AT RS -
5 & R AN E 42,273.15
3) Bl RO AN ENE
¥Ar: JiT
F5 i H &/
1 ZEMER T NE 119,080.40
2 n: R E e E 337.29
3 |2 N e MK 3,713.82
4 W AT S5 -
5 JBt AR A SR R B 123,131.50
4) ERITHRER R ENE
¥Afr: JiTt
F5 I H S8
1 ZEME A 121,191.59
2 D1 | PR v e U I 4,036.20
3 L E MR NE 2,750.63
4 W AT REf% 19,900.00
5 JB 7R &R NE 108,078.42
6. ERBERNRTARWRIEIPELE R
AR RV KT~ " WAV 25 R T
¥ifr: JiC
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g AEZHR ﬁ?faﬁﬁﬁﬂﬁ %E%?fﬁiﬁ%ﬂﬁm&ﬁ WA oy

1 | MmEEK 100% 7,000.00 40,872.80 483.90%

2 | bR 51% 5,100.00 21,559.31 322.73%

3 | Bt Rib 55% 5,500.00 67,722.33 1131.32%

4 | BRI AE 51% 7,650.00 57,491.44 651.52%
&t 25,250.00 | 187,645.88 643.15%

(Z) ERERNETA T W ik R4 A K & B

e S VAAE VP AR TR AN B8 T VA R I B AR, [R5 T
DA G T b ANAF AR (RO H R OR AT 2 A7 EE R RE I (1 557 B A 3R, AP 0 R
AR LHM R LHBOR AFSARS . Tz 8. M. a8
F 5 1 E B

BEARERN K T or SRmERE A —F, ANFETKEME. DR
AN TS, MBI N LT IEH A ZERE . BRIER
VUK 22 mI IR I P I RR R 525 08 1 DU S AR Y S R A R 3, ot B Bk
T A RREAAME, VPRI E SR, RA G, BRI

1. ERERNFTAF M-S EAF MR K RER BT KRR,
AR EAERE AT HEN AR, THRS IR

2008 4 4 H, #Am#E KA 5133+ BUSS Chem Tech /A & Hi A L it I,
Zid HEFER TG, SO T AR UG K B A AR Tl A 7=, SRR
T %A AT B AVEEF TR BB B L, o E KR L T
PR T [ S S R DR R R I SRR MV AR T k. [E A
FEBW T AN RN WHEE S SEmE A R ZEa R AR, Hak
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WMALE AR = F RUIUSCE I A P 2, ER
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TR R A B S A RSO FENE

2018 H:~2021 £ 5 [, FermE R WU T o "l B W BTG DL B, Rk

(R
Bfi: Jit
EEER
Wi H 20214 1-5 H 2020 4¢ 2019 4F 2018 ¢
RPN 5,963.58 10,979.27 12,643.37 13,654.79
)] Je i 1,628.73 3,137.93 5,529.22 6,796.85
A 1,410.28 2,795.62 4,945.54 5,281.98
WALE R
Wi H 20214 1-5 H 2020 4¢ 2019 4F 2018 ¢
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Wi H 20214 1-5 A 2020 4E 2019 4E 2018 4E
BN 11,808.84 9,899.23
) A 6,072.69 2,839.07
Eialbl 5,078.74 2,412.01

2021 ~2022 - 8 A, BMRERIEK T Ar VSRR T BRI EFIRE 71,
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i H 20224 1-8 A 2021 4E
RN 13,008.45 17,479.95
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HH 20224 1-8 A 2021 4E
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A 7,484.33 11,805.08

EARTT BEBUE

HH 20224 1-8 A 2021 4E
RN 21,710.43 29,615.10
)] S A 12,276.46 15,366.85
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AR 4 2018~2021 4F 1-5 A, FEW SN EL T

B JITC

e FEWSEA

2018 4E 2019 4E 2020 4E 20214 1-5 4

T2k PPA 69,287.04 78,704.26 81,431.27 32,723.41
2 PPA 16,188.07 34,715.39 42.660.03 19,423.73
TR — 63,974.42 52,351.47 50,050.82 21,860.17
HoAth 7= o 5,649.19 9,401.74 9,200.90 5,366.66
At 155,098.73 175,172.85 183,343.01 79,373.97

T BAR 22 4 2022 4F 6~12 H~2026 SEIENIR AIE MR, A E

WL 2026 FAHTE .
AT i
% FEEWETA
20214 6-12 H 2022 4 2023 4 2024 ¢ 2025 4E 2026 4 Kk 25

RN 59,673.79 | 84,724.16 | 81,797.20 | 83,465.97 | 83,398.16 | 83,605.75 | 83,605.75
Y TERA 39,110.39 69,178.52 70,951.76 69,711.13 | 70,388.12 71,065.12 71,065.12
WL gk 51,255.45 59,240.63 68,544.45 72,411.01 74,366.16 76,321.31 76,321.31
HABYN 7,630.52 13,942.71 18,081.23 22,182.38 | 25,799.11 29,025.88 29,025.88
&1t 157,670.15 | 227,086.02 | 239,374.64 | 247,770.49 | 253,951.55 | 260,018.06 | 260,018.06
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AR 9 B AR R B AR S AR S MK L 2 BEE SR . LRI AE

Bt o7 A . gt HAhAREh RS [ E B N G LB
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Mk CAT B ] 5E 5377 AR SRR FoRs ZEN I B IR DL, 45 & Ak BB AT 1R B
PrIF e BETH SR 5E o« AR BN B FH R TGN 2 8 P Sl P88 S B i AR 045 2B e A

W IR AEARR S, (RN =5 RS 53 B 8 20 AN 15 B IR R (K 5 i Ja 2 AT & B TN

FAEE S 2021 4 6-12 H ~A 238 M e AS TR A5 e an R

Bfi: Jigt
o EE W E A
20214E 6-12 H | 20224 2023 4F 2024 4E 2025 4E 2026 4¢

TV 2 B R 30,079.51 | 52,943.00 | 53,876.54 | 53,177.14 | 52,722.62 | 52,448.21
1 R 21,367.19 | 44,143.82 | 46,003.66 | 43,562.60 | 43,443.36 | 43,348.50
T IR — 4t 48,252.24 | 67,522.46 | 76,452.70 | 79,178.14 | 81,340.85 | 83,506.85
HoAth = i A 14,221.77 | 23,819.46 | 27,683.21 | 31,367.32 | 34,096.60 | 36,358.08
=1 113,920.71 | 188,428.75 | 204,016.11 | 207,285.20 | 211,603.43 | 215,661.64
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BiFh 2021 4F 6-12 H | 20224F | 20234F | 2024 4F | 20254F | 2026 4¢
I 258.03 | 313.73 | 280.22 | 312.18 | 338.30 | 349.45
HE M 154.82 | 188.24 | 168.13 | 187.31| 202.98 | 209.67
A o 103.21 | 125.49 | 112.09 | 124.87 | 135.32 | 139.78
5 e 95.24 | 19454 | 19454 | 19454 | 19454 | 19454
A B 19.01 47.65 47.65 47.65 47.65 47.65
ERAERL 63.16 90.96 95.88 99.25 | 101.72 | 104.15
I RA 38.37 55.26 58.25 60.30 61.80 63.28
ZENRFL 0.56 0.57 0.57 0.57 0.57 0.57

£it 732.39 | 1,016.44 | 957.34 | 1,026.67 | 1,082.88 | 1,109.09
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B i H 2021 4E 6-12 B | 2022 4F | 20234E | 20244 | 20254F | 2026 4F | k48
1 T#% 337.28 | 740.84 | 807.09| 86153 | 91851 | 946.07 | 946.07
2 T 57.85 | 127.06 | 138.43 | 147.76 | 157.54 | 162.26 | 162.26
3 ATHR 37.16 60.00 60.00 60.00 60.00 60.00 60.00
4 | PriH Ky 213.76 | 366.27 | 366.27 | 366.27 | 409.76 | 409.76 | 409.76
5 | RIGATL % 52.92 | 140.00 | 145.00 | 150.00 | 153.00 | 156.00 | 156.00

=178 698.97 | 1,434.18 | 1,516.79 | 1,585.57 | 1,698.82 | 1,734.10 | 1,734.10
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PRI AR ZERN R B IR DL

£ A
, G

ILPAT [ 78 53 7= 9 IR 2 T S . T

FARARAN R, 25 B 125 Ao Bl P 42 o5 WSO PR ERAG 81 22 e LA A& 12 i
NHSE » FoARER 2022 5 6~12 H ~7K SRIYI (0 2 2% F P00 1% Dl 8

Az HIT

F5 WA 2021 4E 6-12 A | 2022 4F | 20234F | 2024 4F | 20254F | 2026 4 | K&
1 IS 1,145.59 | 1,581.96 | 1,629.42 | 1,678.30 | 1,728.65 | 1,780.51 | 1,780.51
2 T BRI 627.46 | 866.46 | 892.46 | 919.23 | 946.81 | 975.21| 975.21
3 ATELSR 7110 | 102.40 | 107.94 | 111.73| 11451 | 117.25| 117.25
4 M55 H8 75 B 55.73 80.27 84.61 87.58 89.76 91.91 91.91
5 ZER 25.25 36.37 38.33 39.68 40.67 41.64 41.64
6 Pr1H 42119 | 71472 | 71472 | 71472 | 71472 | 71472 | 714.72
7 S 2,526.97 | 4,890.68 | 4,890.68 | 4,890.68 | 4,890.68 | 4,890.68 | 4,890.68
8 57 5% B 416.78 | 550.00 | 550.00 | 550.00 | 550.00 | 550.00 | 550.00
9 TKHL 9 16.50 15.80 16.66 17.24 17.67 18.10 18.10
10 TCTE % 7= M 121.63 | 274.25 | 27425 | 27425| 27425| 274.25| 274.25
11 TR TAES 106.93 60.00 60.00 60.00 60.00 60.00 60.00
12 PG A LA 2 - 40.00 40.00 40.00 40.00 40.00 40.00
13 | {HARE W RS 20.00 30.00 32.00 34.00 34.00 34.00 34.00
14 YN 60.00 61.20 61.20 61.81 62.43 63.05 63.05

&t 5,615.13 | 9,304.11 | 9,392.27 | 9,479.22 | 9,564.15 | 9,651.31 | 9,651.31
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MR B R AR VP B HE H 0 B ABUE O, 458 HA TR M Bs vkl
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SEPRA T A SRR SRS S . AR S 2022 F 6~12 H~K LRI 55
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2023 &
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AR P 5B 1Y (4 ] 937, R B A7 A T R [ e B, A5 A K

FoAR R ]2 B AT R IRV RO, ST DL €8 3T 1 SR BRI AR SR 1) 01

[ 5 B 7 3T IH P44 ELARIR TN o 3 1H 5 PR A A 5 R AR Fo A 58 < 2k of H 587K
DURTRLRE (I3 IH A BRI E 1R, 158 537 (R RAE 3% 5% €

2) PEAH T

BARE M H R TR PR R RO A, mikA. T
v H BB BEES AR TR 20 7 40+ 50 4F, BAFRIPEESAEIR N 10 4, BRI 1L 2R
BYAEIR 10 4E.

FoAR R4 2021 4 6~12 H~7K ZEHARI 4T 1H S 80 T 7 S an F -

AT, HIG
BiH 20214 6-12 H | 20224 | 20234E | 20244F | 20254 | 20264E K &2 HH
715 J 6,554.61 | 11,609.40 | 11,780.94 | 11,928.06 | 12,034.61 | 12,034.61 | 12,034.61
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2 181 Ja 70 9 4% BE L 22 5 73 am AE IR B VAT TH R BR VSR I R UE 4 IH . [ 5 B i
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2) = H

MR FoAm R e T, Rote

R 2022 FFFEIGNPIZB L. foAR

242021 5 6~12 A ~7K S 1A B8 A S 4B L T an

B JITG
i H 2021 4E 6-12 H | 20224F | 20234F | 20244F | 20254F | 20264F | 7k&:H
A S HY 12,749.30 | 17,230.32 | 12,665.89 | 14,582.93 | 12,034.61 | 12,034.61 | 12,034.61
(9) FrE8Hi K Fa
EHERESISBIRRN 25%, M58 AENE 220 58 254 3 o 400 Tl
B e LLIE H NI AT E XN S <5 = A
i H 2021)?6'12 2022 4F | 20234F | 2024 4F | 20254F | 2026 4F | k&:HA
Frfs 5,732.6 | 4,847.6 | 6,045.6 | 6,424.8 | 6,868.1 | 6,868.1
B 8,608.18 5 1 c 4 p 4
(10) B H&EB IR TN
AR VPG T8 128 5% 4 T, EREE

PPt 2 v U T 1) 2 s B
HogOy LAt ARAE TN 5L S5 U . AR AL I BT B E i

At B EYIIEIT
S 2021 4 6~12 H~/K S5 18 0 418 A s &5 B an F -
BAr: Fion
i H 20214 6-12 H | 20224F | 20234F | 20244F | 20254F | 20264F | K&
Hiawa b 18,210.62 | 11,196.22 | 10,077.45 | 11,681.29 | 12,250.60 | 12,870.69 | 12,870.69
Hiz®4ian 32,716.94 | -7,696.52 | -1,118.78 | 1,603.84 569.31 620.08 -
(1) BEVFRERE RN
S 2021 4 6~12 H ~7k S35 b v L 4 v = 1 P 135 o an
BiH Zoi;?& 2022 4E 2023 4E 2024 4 2025 4 2026 4& K EEEA
—. B 159,800.57 | 230,022.78 | 242,117.76 | 250,520.04 | 256,707.59 | 262,780.66 | 262,780.66
FEMS N 157,670.15 | 227,086.02 | 239,374.64 | 247,770.49 | 253,951.55 | 260,018.06 | 260,018.06
HAh Y 55N 2,130.42 2,936.76 2,743.12 2,749.55 2,756.04 2,762.60 2,762.60
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=, Bl 115,518.19 | 190,421.28 | 205,755.09 | 209,010.65 | 213,331.73 | 217,389.36 | 217,389.36
FE ML A 113,920.71 | 188,428.75 | 204,016.11 | 207,285.20 | 211,603.43 | 215,661.64 | 215,661.64
HoAthll 55 A 1,597.48 1,992.53 1,738.97 1,725.45 1,728.30 1,727.72 1,727.72
i 4 M B 732.39 1,016.44 957.34 1,026.67 1,082.88 1,109.09 1,109.09
=% 698.97 1,434.18 1,516.79 1,585.57 1,698.82 1,734.10 1,734.10
(gLt =l 5,615.13 9,304.11 9,392.27 9,479.22 9,564.15 9,651.31 9,651.31
It 2% %% 2,464.85 3,757.22 3,884.03 3,970.66 4,034.45 4,097.05 4,097.05
it & % A 391.24 563.49 593.98 614.82 630.16 645.21 645.21
hne HAh U a5 619.07 - - - - B -
=, BIHE (5
34,998.86 | 23,526.06 | 20,018.27 | 24,832.45 | 26,365.41 | 28,154.54 | 28,154.54

HWLL"-" S 3HE])
e ENEAMREN - - - - - - -
T EMANCH 152.62 - - - - - -
. FiEa8 (5

ot 34,846.24 | 23,526.06 | 20,018.27 | 24,832.45 | 26,365.41 | 28,154.54 | 28,154.54
LA - B IEHF]D
e TSR PE A 8,608.18 5,732.62 4,847.61 6,045.65 6,424.84 6,868.14 6,868.14
jfi,‘, f?j“'ﬂ (T H 26,238.07 | 17,793.45 | 15,170.66 | 18,786.80 | 19,940.57 | 21,286.40 | 21,286.40
PL-"EEF)D
hne $rIH Ky 6,554.61 | 11,609.40 | 11,780.94 | 11,928.06 | 12,034.61 | 12,034.61 | 12,034.61

H A%x ; I-\[ x%’
ﬁg BRI %5 567.61 973.05 973.05 973.05 973.05 973.05 973.05
Pk HAMEH 12,749.30 | 17,230.32 | 12,665.89 | 14,582.93 | 12,034.61 | 12,034.61 | 12,034.61
V. BB RAAG 32,716.94 -7,696.52 -1,118.78 1,603.84 569.31 620.08 -
%‘ Rl -12,105.96 | 20,842.10 | 16,377.53 | 15,501.14 | 20,344.31 | 21,639.37 | 22,259.45

4. FrolRp M

0 Rz A I 538 5 AT LS 2 UM RAT 10T L 65 A 2 R R e, AR IR
KHI 2021 £ 5 31 H 10 4 BL_E BRI ] 651 2 2SI 2 23 18 12 T XU 1 P

N 3.87%.

PLUPTH A B 1990 2 2020 FERI“10 EE S KR H P /KT, BHTT
O H

ST VAR G025 28 R T L TAT AL, I8 VIR S 2

(3) BefH

(1) BRI EEZE rf

(2) HHHHHRMZE rm

BN rm=9.93%.
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EHN A _EHarE = FEH RS AT Beta 2505, LARTHLA R P35
TR TCIA S5 AT AT RS R B A THE pu=0. 7ETHERALEHN, #4470k D/E
o Z1HHE Be=0.9987.

(4) B A LA re

ARRVEA 2 R8BI PPAG N RAE A 7] R TR 55 1R ARSI DA R A =] 196 B
ERGR N 7] AR W A3 55 45 45 07 15 AT b BT D (% 22 M i T e AR I R
PEANMA RS, B8 A AR RS 3 R 2 e=3%; B 215 B PEAN X RIMA s 5
A 7=12.92% .

(5) WACC HIHaE

PR LV H M PP AL B AR B, 55 RASIEEL LPR [ 5 4ELL B
5 A E N re=4.65%.

WAL IR HE H % r B BT A W B bR A4 f 5 5€ . D/(D+E)=48%-

E/(D+E)=52%.
WACC=rxE/(D+E)+r.xD/(D+E)x(1 —T)
=12.92%x5200%+4.65%x48.00%x(1 —25%)
=8.39%

5. TMEENEIESSR
(1) Bk E R

ARRPEAG 18 o Bl s r AR, TH SR BB O E, B AR ST

5
R¢
Z 1+r)‘ r(1+r)5

A PONEETESIMES
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SRR

Ri AR i AU ot ST U B 44 it

=N

H

Rs NA KIS N VLG 7K SR 50F L 400 5

r ONIE AT ELR

(2) &EBEEHE=ME

B B 2B R T O A =R A TR ST 1] B0 B e B < v LA+ B
FITRIN 2 5 i H e E (AED DUES

BT JITG
TiE 20214 6-12 H | 20224 | 20234F | 20244F | 20254F | 20264 K EEHA
R RE SIS Ny -12,105.96 | 20,842.10 | 16,377.53 | 15,501.14 | 20,344.31 | 21,639.37 | 22,259.45
I 8.39% 8.39% 8.39% 8.39% 8.39% 8.39% 8.39%
i 0.29 1.08 2.08 3.08 4.08 5.08
Pl 240 0.9768 0.9164 0.8455 0.7800 0.7197 0.6640 7.9136
KB -11,824.80 | 19,100.14 | 13,846.95 | 12,091.50 | 14,640.98 | 14,367.55 | 176,153.22
SEMEFME 238,375.54 - - - - - -
(3) HARERIEEEUR =N EHEHE
RIER A E V= D, BoRR S G B AR A 72 R AR 4 B R W 1 5
i, FEGAHEMES Gas). HMmahs =, B s =, Hih
R . At S A 3R
BT JIG
P55 I H Wi TED Y 1 PRAE A
— L EHTENE 154.48 154.48
1 HAR s 8P 96.01 96.01
2 15 SIE FIT 1950 B8 7 29.61 29.61
3 R TR 28.86 28.86
= ELEHE/BENE 28,578.87 26,276.62
1 NAHF R, 179.69 179.69
2 HoAth B A 3k 12,558.90 12,558.90
3 —IE N B R ARG B 745 8,436.91 8,436.91
4 I SEYN B 2,302.25 -
5 K HANAT 3,449.10 3,449.10
6 BT 745 1,652.02 1,652.02
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| RRYRIEEEEEFME | -28,424.39 126,122.14
(4) £ BB HHE

£} B 55 £ BRI A KIS . —ENBRER, BEES
£} B 55N 31,400 15 G

(5) BeFREHA aa O 18 IR =2

AR R S BOR A O (H = 2278 T B U8+ i R R AR E R

i — 17} B 45=238,375.54—26,122.14—31,400=180,853.40 (J370).

BEVPHMEREMEH, EMESKR RS ENE N 180,853.40 Ji G, {FH=
M TRIME N 127,611.21 T3 76, PG EZE AN 41.72%.

(2D AR R S W2l s PPAL 18 )& 2R

et VAR VP A I AR AN SR8 1 RS X R I B e, [R5 T
A b K T AN AR AR A b AR SR ot A EE R RS (Y 58 7 s 3R, Al A
TR LR L HEAR LA s s LS. aRFEEN
B BRI .

ERERG AR ER T ERE A —, FEME M PPA, Tl
ZPPA. BEIESE, #EDHEFMEH AT IR A 2E RS, R el ik
PR ER G258 T R RS A BN R, a1 Eomm 5 & 1B AN
{6, PR ESR S, BRA&GHEME. BT

1. BRESTE RN PPA RBEIE, 215 RMeAEE LM, 202140
R PPA KBRIEMIE B R, ERESEEWSBLE, BRI RE

BARE SR FE RO T PPA. M PPA. TR 855 . MBEAEMH
W ENRE, WEEBRERE— PN, SEmEERE IRa2se, E
BT 0 T AE AR5 SR K0, (RIS T30 e e A R s i), i e 8 o A 7
S EEORFM, 2021 FELOK, BEACMA% EEKECE o BEAE B IE AL TR i ) B T
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iy, FRUFBEALO AR A B B, (EEEAS P LR, AR E JE A AL i i T
T AT AR AL MIFBEIR TR G, BEE SRBRORS (0 B3k, w58l 1k
W A% B Bk, RIS H TR REIR TS B9 i, IRALBRIR I MR SRYR, HE

— DR TIFCBER I T ks, B ARORIFAL IR

77 E 103Z 25 BT WY
TR, A AT BBl (E TR Ak T 5 S AR i

2w TR R BEIE T A 5, 2018~2021 4F 5 A, BEMREESEE)
GURE, FAREI R, HARE LR

AL, HIG
i 5 2021 g‘g 1-5 2020 EBF 2019 £ 2018 4EfE

T AT 263,439.93 288,235.29 321,869.12 284,632.18
&t 135,828.72 166,479.13 225,048.21 202,905.47
IR & 127,611.21 121,756.16 96,820.91 81,726.71
| I\ =

ﬂ’%t CRVICE L 127,611.21 121,756.16 96,820.91 81,726.71
T

ERNZLPN 80,673.00 187,044.86 179,304.85 158,551.84
T e A 14,478.98 33,399.42 19,180.10 6,370.49
ERIN 10,855.04 24,935.25 15,094.21 6,378.36
IS RS S RIN | 10,855.04 24,935.25 15,094.21 6,378.36

2021~2022 4 8 A, BEAE X PPA Tigiioh R, BEWEESRE T RIFMs
BV, T B AR S T T PR 3 P AT R R A X s i 1) )

¥fr: JiT
W H 2022 4£ 1-8 A 2021 4ERF
BrEA T 383,903.92 289,000.95
U Ran 151,885.72 124,495.12
B # Bk 232,018.20 164,505.82
A& BE S\ P A i 232,018.20 164,505.82
BN 268,866.88 273,717.71
)] J A 130,653.02 71,118.44
A 97,607.92 52,749.74
VA BE 1R 97,607.92 52,749.74

2. BREEEHH PPARRLAETER, PPAMHHRIEBERAELRA. &
FREERFERFITHAFHEMNS, EREXSHERERRAELVATR

BREIT SRS
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BEIR A WAL AT ML (A A R 2 —, B BON AT, LKA
EHREIR . Ry, R A TATIL M PRE R S, HE sl TR R K. H AT
Yy T W BERR ) 26 TR N IETEIR,  IRIVETBEA LERGRAE A A . A RS E
Ve IRELORYT7 T R A R AR . (HOR G S A i Ak A B W A i B
T R T R, DR A 2 KB TR IR X e TR AL 2E ™, e
VRN T v A . RVR IR I SR AP BORME R, LR ORI AIRS 5E
E N RGO ER, TR ERIRIABRIFAC IR 2SR 1 4V AL BER
I8 % BAT BRI 5L S 7T .

wRReEAREER N T AR, 1 PPA LA HIAR, M
EBERAE T Ak, FeAR R e A BRI B A RE T 5 S TT .

3. RRESHARE. MBERRIBRMESRIE, REBAVHAENXA
(R

PG o A e R ) I/ O D 4175 | P = Ve N | A R 4 e - |
WAE AT R BRI KA, R eieft 7 e ioe . s (AR bR
RV, EBERR B RA L — D s | Rt R S W A R T 70

4. ERReFACRENERT AR, TURSMHAERER KRR
KRR PSS, kS KRR R T R A K B 2 Al

FARERIE AL TATML A B A, PPABR MRS, R TIRE
e P Bt Rt R AR AR ER I T w] AT RATE o A e £ 1] A e AT
FPS, SESEN T REAKII SRR, R KA T
N2 FH AT AN 2 7 BEE, Dl 55 B IYIAR E I AN K B 5 Sk i o

5. REESKNZERERIT, CHRARBETRFENREILRR

ERREEREL T AR, ARG KINIER 1T, A s
REFRGE, MWAGIER PPA A HOR. F IR BT A20E 1E BB,
CZe ol 7 At nlFEE AR AR S, 8 ] 39 A0 B 9T P ) PR 55 AR S At ) 28

AIEST, DRIFRIFFERE AR T o
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ik, mAEEREl PPA MIBEIL Y EZ ™, Kl wefEizlr, Wl T
Fadd rI RS AR 20 BRI AL BER T 1 SOV B R & R R R I T
RIS, W oyt et 7 e AasE . s (R 1 iR IR 25 R,
A N R R SR TEORIEAIGE ST BRESMER PPA LA 1%
AR LERGEBEIR A BRI s, AR BRI L RA LS 1R
NERERBI T Aw], FoAR R a ] LIS 70 B Eorm 56 I dl i & 2 7 BRI 4
B et B B R PRER E K. R R R S i A S I R, AR
EEME.

=. R E

Ewar o (EAREGH BITRD)  “B-EEL S b vr GOl
Z L A EITEEE R 2 “CH) BE T ARMEEL 2 6. fAE
WRBEE VRGO PRASIE S FEME, RA BB VRS RAE WIS 458 1)
JA R BAE Y Je “7. FARR G TEOL 7 XA O WA HEAT 7T Sab e
Wi o

. ZERRL
Zehzd, WAL S5 BRI

1o A R S 1 24 ) 1) M R I ) BT K AL S Tk A A=,
HARGRMBARM S . AN WIae s I mBOVRNM, SRRl kst
HIRAR S, sk P e B S 3. AR, Wt Pl SRRl 7
B U R 1 o W AR ALK T A B A M A BRI B, RSB 7 B i e
CAORELE dh AR5 . BRI 3 S ) RS O B i, DR R AS TR % 17l
VA D9 R R 1) B 25 VAl 45 SR BE % T D e B 1) B I s A8 K ) S B [

2. FARE L PPA MBFIL N E 5, Kl weRieistr, Bl
RPN BEAE S A BB T A M st N AR R S R R iR it T R4
IS, Hefloyfmm e e dt 7 HeRE . MRS R, &
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TN AR R e R VBRI EARE ) TR EA R PPA R OA T HOR
HEERGE B IR A BUm i, AR T ERAE R LEs T1; 1F N
FAREHIIN T AW, Foi R e n] LLIE 73 M S 52 I i RS 2 7 SR 54
B et B B R PRER E K. R EAR R S i A S I R, AR
EHEVE. W R PPl A5 A RENS BE Oy S B A S MR ECAR K e 1 S PR

5] 13

RIEXHER, 2021 £XR, BRRELAFIGHRT N 60,055.00 AT, RYF
10 BBEERARGRMNEERTEITERLSBT R, #T 12 8
REVSIRT BUIE, BXHAR 2021 £ 12 A 30 HZE 2026 £ 12 A 29 H. &RA
AIANFEIEE: 1) ERRTINERT NNEERE, REEEAITH, BREHF
ARG EMER, REFXMARZZRZGIEN. 2) KT BUEEHRER
ESLEERS, T REIRAT AR IR B E R ENRE, URBRIER. 5
b3 WSS RS R VPAR B H A REIAHBED .

[EX]

= RSB R B R B E 2 %H, REREZWITH, RERF
FEEREREER, REEWARR SR 5 E

(=) [ REBER 3R B KA BRI JE S RHER & AT i, AR
B A FAS
1. B BURRT BRI AN 225K

A = SRR B IMED, R E NAE S R B E 1T,
I AR e L AE 1 3 B A R T, A B B IR R E T X Ve
“RABUHE N HE PR VE TR, N RSO LR IR AT R A BER
() HIESILPAY XEEE; () RPN B RRAFRIER; (=)
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WP LRI R (D R BSei L L RS f . (D TRRAT
VORI TR SE AR ) B B T L 0 I A A

A CHRBRIINA T R TH 77 BEUR A 5 VP o 4% S8 38 T AR 0 )
(HARBE PR (2020) 26 5), “HRU BRI R B L FPeiya H ,
AP AR IR SR W B i B AT 7 AR AT IR R e R
RAEERBWN CEHERET 30%80X 2] h R ELL Er), DLUREERINH L8
TR, N 2 G A A AR HE RS B R R A AR, I P R R

MRAE (S B AR BHIRIT S8 TIRAHERED 7 SR E B T H I R
GRATOY, “HHr B B A 9 H AR B 8 A T T AUEBR (A A (AR EE
PRSI AR BRETBURER B PR XVE D, BT T D B
RTHREE IO EMKE (XD BIERH, R ibre AR H ik R %A
REUFFRE, Bh D ANRBUFHABRTHE, KRESCE. TE. ESWE.
i I KA SCHORIE . BEVR . MR EEAHSCHER TR A G|, JL A 27,
WIEMINBE LA S ORI ELLER . K AZEAAR M . BARORY . DOHKIE ORI 3
IKPEREBEIX S U b X S5 2R R . PRI BT RIX I, 12 M W ABHE A S &
e ke W D NRBUMRRS A LEITH 6 &8 9% H R B 1
AT, TR PR M AHSCHR T 8 B R WAL AR AURS DL B . 8 2 E
SRBIE EE I N E AT O SRS B , ERE EAHRKE TSN,
B NRBUNALHE S 272 7 5L i« 7

WEAZAERINM R ZH, frmsE B AL 000 70 20 LR IR B
SRR S ot 1 P B B 1 R

2. BRERERY PR B #7575/

2022 1 H 21 H, 53N B IR BIET 8 R0 BNy Rt £ R RE L
EH, R EHRENEHFELBET H®Y B, K Ik 5
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T5200002022016040056645, A RAHAR Ay 2021 &£ 12 H 30 H £ 2026 4 12 A
29 H.

WRIE (rh e NRSEATE B 53055 ) bR A = 5 St M 8 JH AR BT T
2021 4F 11 H 30 HART M (5% M 2 48 R 17 T8 SRR (L AR BEe IR0 B Ak &5 1R )
FARSE AT U SE HrS B 2 1Rl X P Sk o B A R R AT AL

BT B, TR LAREEY R B R B B, Rt s B AL
S

3. R RSB SR B ) TARE R

2021 4E 11 A 30 H, &ML S TUNE ARTFIETEE T (GiMEHRN
HAbEFEDY: 2021 4 12 H 10 H, FAREELRRYE (GRMEEYBHIEERED) 1
L)EMAN T 12,011 J3 e AU iRk 2021 4F 12 H 30 H, FeAREE I
137 (ST A AR SR T PR RS L RSB B AUEY . BEARE RN HAZH,
FARGE M O AR UL N B H 5T TR 95 155 ot PR SEAS I A O TR 46 1 % B LR
AR R0 BB 4R T A

Zi bRrik, weAm SR B PR B A AT B ARk, IR £ 5 BBl 224
M e MR A B 22 A DURA R A 75 FRE R A o i R FRAE SRR, EoAR R B
[ X AR BEIREAN 5t M 8 E AR BEIR T AR SR HLE 70 BRI B R T 82, 1R
ARER MR ZH, GEERRY BUE R BN Ja 2L 2 HE B ATk, A7
FEVE A B A R A

(Z) REBEMEIRE 5 K3 e

1. ERER PSR LB 3Ry T AR TRIERRERNER L4
BRDBDEZESTA

B BHIEAF OB AL B TAT ML e i, e A i 22 g e B EEAE .
FAR AR A USRS LB IR B, £ H AR B SR A, AR SR
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JRBR B B, B T RIE EAR R R I H A 2 E N HEAT N, G
CRAT IO W S B ) K H b 78 0 A SR M AT NI 20 5€E

2. FRILRSBRED HRE BUR BN B AXFER Z F R i, SEEE
RHBERE, ZHENRBRT RN E

SMAE AILTFIFEAZ 5 0F 2021 4£ 9 H 10 HE 2021 429 H 27 HMW B4
L RS LR B R AL, BRI T 2021 4 9 H 27 H Sa /508 (e 484"
B, G a HRIEEE M E, 5 E M RBE T iZFZ 350 B T 54
{8, VA R A I R R 5 7= A1

3. PPAEHLR B BN PE A IR & PR R LA B R AN DR TE
PR BRI PR PHE B AR X B KM oR R A IRAE

DAL AL H L PR PP 3 o R B L R BRI BN PPl Y R, o 1L
B R B (E DY 60,055 57T, 5 foAm e RIS 537 (1 b AR EE AR R A Uk
{6, Form e A U B LIRS B SR A AL I SRANAR 28 FC, AMEAERTE Borm 8 A
i S B AE RIS DL o

ZR ERIR,  FoARE S IS B LR BE A PR B 4T O & T ORIE oA SR M IR
AP ENLEEET N, 8 CRATRA W KG9 ook T IRl
MRAE; OB EMRIEBEMIE, ZHtrts~ e, FE1atR
W RAT U R AN AE S5 35 A P b B e A 8 AT HUA: ol 1 L AR e
B IR BONUE SR BUE N R DA 2 A IRAE A, AN REARIRSE 5 #
J KT o

= HBFPUEL RS AR, WA ReHE I SR 3 0 5 ) B 7 A
LEREWE, URBREHE

(=) HRA B R ZER
WA CH PRI OC THERER P SR B s TH IR W Gl47))
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CHARBM (2019) 7 =), “MRIEH FEIE TAFBOARMA, LTS U8
WA BB RCEACIRIE K & 5 47, RRRIELEIS AN 5 4. #RF BHF 4L 510
I S BB A VF PTUER AR IR R SR A B R A Y A R 2 4R AL
RO 5T i B B Y T B o, S BCRAT B IX 1 B T ELAR 1 L  m R A B A Bk
A0 1 25%, ARl IR AU RS 00k R B A IR AN At X B R 5 1

0 ”
/\ o

R4S (BN B AR T O F IR AN 7= B IR H O 4 T S T =
GAAT)) (B EARTEM (2020) 4 5, “HREBURIHELLECR, NI &
YA VP E S TR 1) 25% (AR 4R 38 B U5 & 1) 70 Bl A i < DR 3SR I 1
JR Ak S FE RS, SRR BT X Bl 2 B 0 S BORSAR BUR M),
WMEERR AL RAFERLH . ARG . KRR KRR
X&AE I IRFIEI BRI E SR, MO egak, Bl S gammmARn, wl Ll
FE N URAE B2 10 INHHRFT . 7

(Z) &FY WESEH AR RR

I EARE R FA B (SN A R E PR RSB R BLE ), R
W RBGIES T5200002022016040056645, %R A 2021 4F 12 H 30 H £ 2026
F12H29H.

MRAE FeAR RS S B AR BHIRIT 28T A ot M A AR SR T B b 1L Ak
IR AU AL &R, RARERITT RIS AR BOE S HE, 2H 5 (5
A ERTTIET) ALk Ja v DUIE R B A T AR 1A

FoAR AR IR AESRE B B N BEAT B 2 AR, Rets S A T BENE AE IR BGIE
Fo BT A RO A 58 B B4R Al I 70 BE 58 B SR BUR R 88 (e
ANEEAR S BT R BELE SR AU RO A 70 BE 58 B S PRI B R BT 42 (A
) W, FoAR S R 2 1 B R BRI S 4 B AR BHIR T AR S E 76 HE Y]
T, HEAEEWHEZH, BB R B S A AL S0 PR ik
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PRAS o

gi EPriR, FeAR S BT RE U8 £ R BUIE 5 80U A4 200 Y S B 2= 1l
I 0B 58 B AR B R T2 (s ). anFe s 4R B it R BEAE IR AL
A3 AP 70 HE 58 AR SRR BUF R A28 (i) 19, metede Bk 1% A
SRGTIRER AN S M A8 B AR IRT M O E P B T4, BEARERE LB AZ
H o B LB PR BB AA7 AL SE PR VEVR R AG, JRAS 2 R e X ot S 1R
7R e i SRR 2

=\ IRBEE

EWar o (EHAREG S (BITFD) o “SBhHERN AR RIL=FE
B SRRz A Ty bR w) B E B BB (D) B
FEEEARAE L 23 WMERUE Lz (20 BRETBO AR OGN AR HEAT T A R
o

. ZERR

Sz, AL S5 BRI A

1y EoAR S UG 52 M 48 A8 SR T TE PP AR LU AR ™ R0 BSURT 5 2R R AU
PR BT, AFEER B ERS, ASRMARZE S50, A~
X AR IRAE Ty 1 B KT 5

2 MRFEECARE E SRR IA,  FoAR AR ] IR AE 53N 4 4R SR T TE B BRI L A 1
BR RG] N REAT B S, g 4R 1R REAE 2R B ROU A 70 B 56 B
KR PR BT (d) 1, EmERIR 28 B R B SN A 5
SRBTIRIT A S HLE AN (BT A8 A SR T T PPAE RS LS 2R AL iR & FD) 14
SE HE P ERIR T AR 48, A0 AT R A LA LSRG B 1) S B P
PEAG . oMM H AT R R RE s S A 2 B e B R 2, Bk, RiRdR
BRUNR RS R, Ao Eoam S BI2E = 2278 7 AR R AN R .
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i) 14

HEXHR—ARIRRR, 1) REHA, EREARZ L SEHMAE
Re BRFEKSE. 2) REHPN, EREARZUSEFNRIAA 7.01%,
527% 3.77%. 4.49%. 3) RREARESPFEERGATAS, TERH™
FROIERRRE . FAARIE. HE5E. $BIE. B, ARF, SR XBEEGRR, &
BBTUERIANIN . BRATE: 1) AFFEBRS S ~=RRENEHEN
HFFHE, RUNERESTHAFNIE—B. 2) MERBEERZ LS ~RE
ENWUENNTISGE, HENRRESHTHAFNE—B, THEERES
S5RITUFRLEARRE—H, HEFRAREFZEAREREERKERER.
3) $IXMAERZHWH LR, HFAEBHINAZ UL FENEL S WATHIAS
ERESTMMERENRERRHRELTTZERSE . HMILMSHE < Hh
BREHLZRPHER

[EXR]

FARE AT Zp b UM R EZONWEIR 4. WEIR % BRf. SRR, B
FHEEEF A BN o UARAR L AR . BRBE. fodE. . ARKSES B REE
BARIIK RS 5, BB SR BIARRH EESHE N, WIS AR B
WAL CHZ B AL AN .

— AFEHIE A B S5 R e MALFIA %, RS
WG AT

(—) B 5 Mb.25 7= ft SR WA A% 10 8 A AL #6100 75 9k

TR, EARER EEEEHE N KGR, ST
LR IR AN GO0, S & RIS . AESERRT, BemRTETR
AT SRR ML A 5T 5 MV 55 T e B B T S B T TR A I T A0 A% . BER R
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PR AR . A B 7 [

Al Ao A E N R R

F8Ja, WA BNEE

WIRIPASTIIRIRE, 0 S REKBA RRMER R 25 HEEERASE
WK I A ST IR E -
() wEHWN, EREARSGVEZFEFSKRENE ST A TN
T LB I
2018 FEZ2 2022 4F 1-8 H, FMERTH ZI55 FE /= MR i% 51
ISTFEASE S LB I T -
FAT: o/l
P 7 e 20224E 1-8 A 2021 fEfE
i TV SEFRRTEY#% M SE BRI A%
TR — %t 3,659.25 4,818.68 2,807.37 3,410.98
TR 4% 3,775.74 4,297.39 3,067.14 3,288.98
Tt s 2,706.00 2,558.30 1,632.41 1,446.28
JRZ 5,000.82 4,527.28 3,108.86 2,593.82
g2H5NE 3,501.07 3,000.70 2,631.17 2,245.83
g B3R
22 5 7 2020 4R 2019 4 BF 2018 4E B
i T | SEBR RGNS | Tk |SBRRIEU | T ik | SEbs R #
MR —%%& | 1,865.49 2,035.98 2,033.70 2,378.26| 2,201.86 2,348.55
Wil — 4% | 2,209.15 2,180.78 2,520.15 2,659.08| 2,609.23 2,280.19
Tt fisk 714.29 550.46 889.64 639.51| 1,171.25 1,023.97
JRE 1,578.67 1,588.69 1,693.67 1,899.70| 1,656.31 1,786.07
2EHE 2,007.70 1,787.20 2,179.76 1,834.31| 2,207.20 1,906.00
VE L BRI 8. BERR . MBI ECE BB E NS, FE;
vE2: REWHMIEE indexmundi JREF ST BN, FHE;
E 3 ESIETESMNESIE (45%CL. 45%S) ERATIN, BLEFEAEN, TE.
1. AR —%

2018 4E & 2022 4F 1-8 H,
g, FEJRRNEBERR —# W 5 5= 4

EAREE I BEIR — 52 A 7 R 45 ik

T

SRR, BB . MR R

B ERBRR —. BARBRR —RRRA B EAFTNHRR —ERABE LILEK

&, %14 33.83%. 60.99%. 95.66%. 73.90%F= 65.09%, Fim4E % LR
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Tt S 5 BB R 2 R WA A L1 8 B — e T 39 SR W A 6 AH EE B IR — 442 1

WA 5 . 2018 5 £ 2022 4 1-8 A,

AARMEKE, EHBAERKAT:

P

A

SARR—BAH RS

¥i5: b, B A, L/

2022 % 1-8 B
Jak ¥ #E &
% 2 tb £ 24
BB — (IR 60%) 4.10 | 20.85% 23, 353. 37 5, 692.73
BB —8 (BIK 63%) 5.84 | 29.69% 29, 990. 02 5,134. 56
B —g (A) 2.86 | 14.55% 17,861.19 6, 240. 25
s A 3 b ; s
%E&‘, & WRF) /HARR 6.87 | 34.91% 23,595.17 3,435.52
BE 5
&3t 19. 67 | 100. 00% 94, 799. 74 4,818. 68
B M 3, 659. 25
2021 <
;E/gﬁ: - 3 =2 .
a HE ﬁ§5 e 4
BB — (IR 60%) 24.30 | 33.85% 86, 353.78 3, 554. 02
AR BR — (FIK 63%) 20.43 | 28.47% 72,548. 66 3,550. 44
B — (MELE) 6.33 8. 82% 22,614.75 3,572.14
g —a (1K) 1.98 2. 75% 8,037.57 4,068. 87
N A I\ L a3 J—
%gg“, # hRE) /HARR 18.74 | 26.10% 55, 263. 82 2,949.55
B E &
&3t 71.77 | 100.00% 244,818.57 3,410.98
WA 2, 807. 37
2020 $F
o 4 MR 3
4 *E ﬁié e P
R —4 (K 60%) 26.28 | 83.68% 53, 450. 32 2,033. 62
BB —4 (BK 63%) 0. 37 1.19% 757.85 2,027.52
B — (1K) 3.37 10. 72% 7, 096. 46 2,108. 40
B —g% (mELE) 0.02 0. 08% 78. 71 3,321.10
A b J ﬁé.' .
%&‘, & (WRF) /HARR 1. 36 4. 34% 2,565. 39 1, 882. 69
BE R
At 31.41 | 100.00% 63, 948. 74 2,035.98
Ll RS 1, 865. 49
2019 ¢
oo 4 A - g X
* & X &;Ib‘g £ 5 24
AR — (B3R 60%) 8.83 | 60.22% 21, 946. 68 2, 485. 67
Bk —g (RK) 0.11 0. 78% 415. 88 3, 648. 11
A AN DY) S _
gﬁ‘,% ChRF) /#B5R 5.72 | 39.01% 12, 508. 39 2,187.12
f-1s4
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&3t 14. 66 | 100. 00% 34, 870. 95 2, 378. 26
Lk X 2,033.70
2018 <&
s 2 g .
4 *E &i = e 4
B —4 (B 60%) 2.80 | 15.31% 6, 823. 23 2, 435. 00
BB — 4 (B Ik 63%) 3.39 | 18.53% 10, 679. 67 3, 148. 57
s ke (B 33 —

”fmu & (WRF) /HARR 12. 11 66. 17% 25, 492. 93 2,104. 53
g

&3t 18.31 | 100. 00% 42, 995. 83 2, 348. 55
T F M 2,201. 86

2018 % 2022 £ 1-8 A, RAFABS —& (hKk¥F) /LE@5B—&
FRRBANETHNELERE . 2. B 4%

2018 & 2022 4 1-8 [, #hmdE BIBEIR — ¥ 51 S R W i W 3 3230 T 3
#o 2022 4 1-8 H, EMRERIBER 4 A 5 R = T iim ks, EEJEE
AN ERA PRI TS A O B A T S R AT A, 2022 4 1-8 A
FARSERIBEIR 4% 5 7 Mk 55 TH 21 40% T D& P R K, I E Brili g
ig B2 m TR AT . BER i BOIE R, foa S B ik
FIE 7 ot S5 3 T S AL SR, AR HE DA A P i R s 5 e f 25 O A 4
A AL R E AR 257, R SR O = T T 3 i

3. k&

FoAR SR PR 52 5 RGN % s 1K T i A%, £ 2R B oy FeAm 4R i i
KR, ML RE, LIRAH—THE, EHHMEIER LAETE
PRE, MO AN AR A LL T S 3 M A (K . 2022 4F 1-8 A, Fom 5 I wi it
WO KM ST M A Z RN, FEFEHE 2022 4 FERRE A RS
e, RSN 5 A0 6 H ikt o kW Eos, Bk 2022 4F 1-8 H %
KW SRR HE AT T AN

4. RE

2018 4F & 2022 F 1-8 A, EAMEERIRZ77mEINRE S bEm, 2alh
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45.83%.
705 B #T

PR 27 it R I 4% 5 T i 22 5 B

65.28% 77.34%-

77.22%F1 74.38%, K ik BUGR K [F A1 1 3 407 #5 3E
2018 & 2020 &4, JREFME NN ERB DN, BEE
2021 K 2022 4 1-8 H, JR&EM™

i [ N AR I A % 22 RO, IR IX 0 [ A A0 T 37 R D g AT 6 LE 0

7. Jo/mE

RE 2022 % 1-8 A 2021 4E
LRk iR SEBR R TG #E A BRI
EWiiH 2,870.93 2,663.76 2,472.66 2,244.70
B 41T 5 5,000.82 5,169.19 3,108.86 2,694.05
2021 FEMRERIRE M ESN IR T T30, FER 2021

DU [ AR TR e ik, DUER I BT = F I N 122.27%,

FoAR AR R T AR T T =2
Je 2022 4 1-8 H,

/N

5. E8HE

FoAR LR
2o AA

W =
;oKD

ERAE T S8 %, Hp&Afif RE R 45% (S, CL) &
RENFER 5 e, FBHEE R 35% (CL) Ml 40% (CL) &

AN
=

FE, HEA 88.45%FT3. Bk 4k, 2021 4E

FEAR AR H PR 27 i A A0 117 32 R I i 55 117 I A0 A% 22 4

V\

L 5

K IGO0 A% AT T A A%

s AIREAE. B BEERKEMRKENZE, RWKES
BENEAIE, ZKEE
=INEEIE,

ARG IR A LRI E

HZERKEFEE RN 35% (CL). 40% (CL). 42% (CL) SEMESIE, &

B /NERE EEE SR 40% (CL). 42% (CL) Fl1—3#4y

HENE.

2018 4E & 2022 4F 1-8 H,
FEARXT 2 f 35% (CL). 40% (CL). 42% (CL)
e 5l 19.41%.
i NE LR (45%CL. 45%S) 7ML,

16.83%-

14.33%-

1%, DRI 59 5 R I i i (K T T 2 1 A
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= A EEEAZ LG REEMEAENIB TS, HENBESR
EWGHATMR—B, ZHEHBREERTUTHAARE B, HA™
ARAZEPZEREFEZREEER

(—) R BN F 7= b B # K 2 AL HI A 75 3%

XHF R 5 dh, RS E B S I O PR SE . e R G EE
AMEITEOL T, B RE MG . L/, EhhREAR. HHAF.
I B ol 5 52 5 b 55 O e AL A T S BB T RS T 3 i i . 2 P R R AR
EHEANETE L RIS RAE R RGEEHIE )G, RSP E REI A
WIRIE, 7 S AUBOR B BT FF R (10 52 29 b 55 h B rm R 28 WS T & it

WHE -

() 2018 £ & 2022 £ 1-8 B, BERERR G EEF KA EMHE
5WIH AT B

2018 4% 2022 4 1-8 A, EWEEHAR WS FEE =M EMK ST
AR IR SN B R TN

FAT . o/l
72 B A2 R 2022 4£ 1-8 A 2021 £
A — —
M WA LBREEE N RS SE PR MRS
e —45k 3,659.25 5,362.31 2,807.37 3,322.58
e 4% 3,775.74 4,611.76 3,067.14 3,157.25
Tt fidd 2,706.00 2,320.89 1,632.41 1,216.33
JRE& 5,000.82 4,601.44 3,108.86 2,895.25
g2E0E 3,501.07 2,902.25 2,631.17 2,242.95
o B3R
e g g 2020 4EB¥ 2019 4E¥ 2018 fE
1]
%ﬁ iR SEfRiE e i SEfReHE g7 SR
Hrig Mg i it it s
KR .
Z;E“ 1,865.49 | 2,281.40 | 2,033.70 | 272641 | 2201.86| 2,444.78
Zﬁﬂﬁ—‘ 2,209.15 2,242.85 2,520.15 2,547.67 2,609.23 2,891.68
it fidd 714.29 578.02 889.64 712.57 1,171.25 1,030.92
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JKE& 1,578.67 2,225.38 1,693.67 2,257.70 1,656.31 2,051.37
SR 2,007.70 1,821.95 2,179.76 1,982.35 2,207.20 1,839.14

E L BEER B, BEER B, GREETTISAINELE BB B AR

¥ 2. RETHMEE indexmundi R & E 4T 50045

I 3. BEAEWHMANEAIE (45%CL. 45%CL. 45%S) [E W4T EH, BE FE
Ji o

1. BERR—&

2018 AE & 2022 4F 1-8 H, FAmSE MR — 4 57 5 B4 5 A0 i ke = T 11 )
s, FEFEFATERR — 5 R 5= Mg, ROIRBERR — 848 &8 5 Ehk,
FE RS AR s, R BB — e CRDIR 60%). BERR—E CRDIR 63%) LA
FORIN T e 3R OB R — 4, DRI T 4 85 I s A LT IR — i (1 717 1 20 ¢ AR G A

o
2. BRR %

2019 4EE 2021 4F, EARSEABE 4 HEEME S TS s R8N
20184F ) 2022 1-8 B, EABRER IR — 4% 54 Z) tH BN A 0 5 T T30 %
FE R LA A E AN s, BN EN IR, His 38 E T

3. BukE

AR R MR 51 o) B 5 A% B A T T A%, SR R O At 87 5 A
fu i, KNS T a0, 15 5858 w0 vk i 25 Al - 2%k
HEMRNE A 2018 4 2022 4F 1-8 A, EMRERIGRE T 2 5= 5 R %
B FAEARE 4y ) N-37.55% -13.92%. 162.74%. 76.89%, &M L
SEAFF AT 43 53 -30.88% -18.88%- 110.43%. 90.81%, iHEMKAESHA
5 R 1AL B 5 — 5

4. JR&

2018 £ & 2022 £ 1-8 A, BAMAEELRIRZ = mEIMEE S G, 20N
54.98%-. 61.02%-+ 77.79%- 81.44% ) 71.83%, K11k EY PR 2% [E 417 37 ks 3t
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XL . 2018 SE 2 2020 4, FoARSEFR R H S M E Uik & T iz ik,
FEFEREH: D TRERRER A HEEE N, 2B E E A
kg g T B AN A 2) ReAm g A S 2 BRI 0 R 37 dh 2
B 2 B i I A A B RN T 3. 2021 4 e 2022 F 1-8 H, EfRE
HPR 2R S 2 B A AR T T3 i i, 32 2L BR D9 24 3 R B T 30 v 3 L
Wy, EARSERIR R S AF LR 7 B A A

5. E&HE

2018 4F & 2022 4F 1-8 H, FMEHE G A S BN SR T i
%o FREREEEHEE EZS ANANFEY, SalA% . B EFERKIE
FRKASNERE, &6k B4 45% (S, CL) SEMNEAE, ZREHENE
TR, HFHEEHE 35% (CL) il 40% (CL) SEMESE, EFE
KB LA 35% (CL). 40% (CL). 42% (CL) S RMEAIE, KE/NE
AEFE A 40% (CL). 42% (CL) F—#4> 45% @ (CL) SEMEAE.

2018 fE 2 2022 ¢ 1-8 H, FAREHHENE SR SEL, Kb
FLARRT 82 mf) 35% (CL) 40% (CL). 42% (CL) S &ME AR HE Y
L3N 26.06% 34.10%. 13.97%- 18.30%- 27.11%, TMEEMEAIET
M AE AL (45%CLy 45%S) AT, & BB A UL e B FE X
1%, PRI 51 5 B B b i (K T Tl S i

(=) 2018 FEZE 2022 4F 1-8 A, EWREFHR GV HEEF-RNEHEN#%
B 5RTVLTTHATRE —H

1. BER—%

2018 4E 2 2022 4F 1-8 JJ, *ST ¥ ERMEBER —8 ™ MRKIERBIRMK
Fr 2018-2021 FFEWER —#4 dhAH UM s = RACRILEE 2019-2021 LWL
—H A E ORI B R R BEER —#% 2018-2021 FEHE NS JIME
Betn R e 2018 LEFEBERR — B &% . B3R i 5 SR okl
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5 BAS .

ol

FERLEI TR BRI, Eotm AR IR — #4 B B 7 b 5 T L BTl 4 =) el iz JF

PR AT LA S an R -
AR TT/ME
AT 2022 4F 1-8 H | ZHNZ | 2021 4F | ZBh%E | 20204F | HHE | 2019 4
JIE B4 RPkE| ANiEH| 3,457.69| 28.98%| 2,680.78|  6.85%)] 2,508.82
AT 3,659.25| 30.34%| 2,807.37| 50.49%| 1,865.49| -8.27%] 2,033.70
ERER 5,362.31| 61.39%| 3,322.58| 45.64%)| 2,281.40| -16.32%] 2,726.41

T TR F] 2022 G SEAROR IR 2 I dh B RS

JUTE B 03 5 B8 — ¢ 2020 4F . 2021 4F85E AN B AR R 50N
6.85%- 28.98%, FAELERIBEER 4k 2020 4F. 2021 4F. 2022 4F 1-8 A4 H
Wit EAREER B N-16.32% 45.64%. 61.39%, R —&:i3m AT %
2020 . 2021 fF. 2022 4 1-8 HAHEBA B _EFEELART R 5] N-8.27%.
50.49%. 30.34%. FARLERIBER — kg AR shiEH 5T 2 I g AL s 5
—

ERWIH OB E N T . 2022 4 1-8 H, fea S BIER —
R o RS R T IR, EERAHIE NSNS E R
BORPrE. 2019 4 2022 4F 1-8 H, ErmEBIBEIR — 8 B N Ah s 4 B fr i
S i e rdn T

A G/
HE 20224 1-8 B 20214 2020 £ 2019 &
By | XAl | By | ZZkl | B | ZFHE | B4
ERE 0 : )
e 3,698.79 23.87%| 2,986.13 56.52%| 1,907.87| -12.70%| 2,185.49
&
?I\F;iﬁ 3,659.25 30.34%| 2,807.37 50.49%| 1,865.49 -8.27%| 2,033.70
FE 20224 1-8 B 20214 2020 £ 2019 &
By || By | B3| B | BEHE | B4
Zgg% 6,037.65 76.74%| 3,416.17 47.33%| 2,318.64| -25.22%| 3,100.55
ES
th;g:% 5,300.80 61.11%| 3,290.14 43.28%| 2,296.22| -11.71%| 2,600.68

1 BN s ECE 18 E A
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T2 AN B R G B AR T G H D T IR

HI BRI, AR SR B ER — 4 [ A AT 3 B 5 O i 5 T I i i AR Bl
8, RBNIEEEE RN

2. B

2018 FF& 2022 4F 1-8 H, *ST ¥ ERMERIR ™ i MRERIARD
e 2018-2021 SFLEBEMR — 4 A BTG = RACARILEE 2019-2021 4F FERERR
THGE BB WAL EALRIEEE 2018 ERERR A BN JIEB AR
PEE 2018-2021 4 REREIR —fi ™ AN B A . BRI E BIRGEEE
WS EAH.

FER LU TR BRI, Eotm SR IR — 44 S B Wb S T L BTy =) e i iz ot
(iR SRR I

FAAT: o/
= 2022 4 . o B
AT 1.g g | BEE | 20215 | BHE | 20204 | TEHE | 20194
#ALEA R¥dE | AEM | 3,237.87 52'?,2 2,128.96 | -22.50% | 2,747.20
I\
Fﬁ%gﬂfr 3,775.74 | 23.10% | 3,067.14 38'?,2 2,209.15 | -12.34% | 2,520.15

BHHEE | 461176 | 46.07% 315725 | 77 | 224285 | -11.96% | 2,547.67
0

e ATHEZA] 2022 F A FIOR TR 2527 m i B % -

WA E LB ER %% 2020 4E. 2021 EAE LN FEE A F 5 HN-
22.50%. 52.09%, EARSEZIBER 4% 2020 4E. 2021 4F. 2022 4F 1-8 A4 H
Wi LA F R4 N-11.96. 40.77%- 46.07%, WEER % 11 37 A FF 1 #%
2020 4F. 2021 4F. 2022 4 1-8 HIR EAFEREARRN R 08-12.34% . 38.84%.
23.10%. feARE&E B kB aiEs S5t e —8, SHHAFmnk
BE) T —L.

ERTI RO BER A E N TR . 2022 4F 1-8 7, AR BIBER —
S G b A R N A S RO i T T AR, BRI A ST i 22 5
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BRI 2019 2 2022 4F 1-8 H, FARERBIBEIR 4% E A S8 & hris
S xS e

AL o/
S 20224 1-8 A 2021 4 2020 4 2019 4¢
B4 (sl B4 [ BEhbsl| B (Bl | RSN
PRI | 533302 17.60%| 2.832.15| 30.06%| 217752 -11.01%| 2,446.85
s , . . (i , . . 0 , . -11. ()} , .
?ﬁﬂ;% 3,775.74| 23.10%| 3,067.14| 38.84%| 2,209.15| -12.34%| 2,520.15
S 2022 4£ 1-8 A 2021 4 2020 4 2019 4
B4 (ZEp| B [ Ehtsl| B | ZEhEl | BN
[ 51 . . .
o 6,266.20| 78.49%| 3,510.73| 55.05%| 2,264.20| -14.75%| 2,655.89
Zl@;% 5491.81| 58.72%| 3,459.98| 56.34%| 2,213.12| -9.81%| 2,453.91

1 EW T EE 58 E AR
T2 EANTA B R ST B AR L T G H T I A

2022 5 1-8 H, fotm B FIwR — ¥z 1 S i 8 B I i A2 3h B R 5 T 3 A i
AR LR IR, 2 A oA S AR AR i o2 [ 6t [ AR 7 i PR AR
(R R AL AL il O R AR SR O, AR DR, R s A
HAS 8ot 22 ORI 5% i B T 3 T 2

3. BukE

2018 & 2022 4F 1-8 A, *ST#EE. MEKEHR. =Rk, WdbE. )
1B Ay 22 AR B AR 2 o B AE L T B N, R PR R R P S A AR . DRI,
1% Y B 5 L I B ) i A | S ER A MEAE A ] B A ] .

FERTLUI R BN, Eotm SR MRS 51 5 ™ i 5 AT b BT =] B ii 3 0Tt i
XF EEAE DL R

Hfir: o/
= | 20224E1-6 | . R R R
AF | Tgpgp |FEE 20215 ZEHE 120204 THE | 2019 4| R | 2018 ¢
SEH | 2,487.07| 89.27% 1’314'8 137.61%| 553.00| -21.30%| 702.69|-29.67%| 999.17
N
m?gﬁ 2,706.00| 65.77% 1’632"1‘ 128.54%| 714.29| -19.71%| 889.64|-24.04%| 1712

212




it ECil

2,320.89

90.81%

1,216.3

3

110.43%

578.02

-18.88%

712.57

-30.88%

1,030.9
2

e 2022 F4EEHEIE O/ 2022 4F 1-6 H, WEASHD L 2022 FE4E4); &
R R T35 A FE RS A 04208 2022 4F 1-8 A .

S AL 2019 4. 2020 5. 2021 F. 2022 F 1-8 H A E RN _LE

FEAR B 43 5 H-29.67% -21.30%- 137.61%F1 89.27%, & A& FHifi# 2019
fEL 2020 4. 2021 AL 2022 4F 1-8 A BB B EAR BN FR 53 51 09-30.88%
-18.88%- 110.43%. 90.81%, Wi ATFAHE 2019 45, 2020 £, 2021 4F,
2022 4 1-8 A LHEFEAINE BN 24.04%. -19.71%. 128.54%. 65.77%
oA R BB A LB H S5 T A TH M . @3k — .

4. R&E

2018 4 2022 4F 1-8 A, *STHE. MEKER. NEKRG REERE”
i WAL EAGRSEER 2018-2019 FEJR R EM M . L= M AE B78oikE
TP EEEAH,

FER LI R BN, et R MR 2 5 5 dh 5 AT H BT 2 =] B ii s 0Tt i

XFEERE LU T
FAT . o/l
2022 4F | . . 2020 4E . 2019 4E . 2018 4E
A T] % 2021 % 5 3
A ] 1-8 B B | BHE I~ BB I~ B R
i A=A K FE| A& F|2,131.90] 48.83%| 1,432.43| AEH| A AEH| RE
Pay N2 KB FTE| A& |2,232.97| 34.50%| 1,660.25| -7.02%| 1,785.64| -5.64%| 1,892.31
T AT 5,000.82| 60.86% 9 0 9
" ,000. .86%|3,108.86| 96.93%| 1,578.67| -6.79%| 1,693.67| 2.26%]| 1,656.31
EREEHR | 4,601.44| 58.93%|2,895.25| 30.10%]| 2,225.38| -1.43%| 2,257.70| 10.06%| 2,051.37

T ATHEAA] 2022 SR FIOREER 2287 A B i

ZRAIRER 2019 £, 2020 £E. 2021 F456 AN _EE A BRI 5H) -
5.64%. -7.02%- 34.50%, FARLEHBIRE 2019 4F. 2020 £, 2021 4F, 2022 4F
1-8 H B AN LS E 558 10.06% -1.43%. 30.10%- 58.93%, R
KT ATFNHE 2019 45, 2020 45, 2021 £, 2022 4F 1-8 H % _EAEEA B HR )y
SN 2.26%. -6.79%F1 96.93%. 60.86%. RIS, BAEER IR R Y
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BN AT A TR — 2
5. E8HE

2018 & 2022 4F 1-8 A, *STEE. MELF. Wdbmih. NIERG R
HMEZAIEMEN. LA RINEE B CEd S EE RE .

FER LU T Be A, FeAR SRR G AL 5 i 5 m) Lt BTl =) Kl -4
LSRR RN I

BAfr . T/
A 210_282;’5 . 20g$ F3h% 2°}§9¢ A h e zogﬁ

=R K% | AN idH|2,486.49| 20.49%| 2,063.69| -7.33%)| 2,226.99| 1.14%| 2201.86

IN
ﬂi?gﬁ 3,501.07|33.06%]|2,631.17| 31.05%| 2,009.48| -7.89%| 2,179.76| -1.24%| 2,207.20

ERER | 2,902.25/29.39%(2,242.95| 23.11%| 1,821.95| -8.09%| 1,982.35| 7.79%| 1,839.14

e ATEEA T 2022 SRR IR B2 B BT

ZRACE AL 2019 4. 2020 4E. 2021 SE4 8 AN B AR FE AR B R4 BN
1.14%. -7.33%. 20.49%, FHHEHIEGIE 2019 4. 2020 4. 2021 4. 2022
F1-8 AR REE RS HN 7.79%. -8.09%. 23.11%. 29.39%,
HAEIENT 7 AT A 2019 4. 2020 45, 2021 4. 2022 4F 1-8 H i FE AR5
Oy HIN-1.24%. -7.89%. 31.05%. 33.06%. #:iF5EF1E & AL 1% 48 5h a3
H5ZRU—8 ST AFME LR A —5L,

(JU) 2018 £ E 2022 4 1-8 B, EREEARGLEHEFERARESZ
HREFEEERRELRRA

2018 4F % 20224F 1-8 A, EHMERITA 557 b & R 277 SEA R & 7 2 18]
FR B B AN A o EE RS oD T

1. BERR—8

wARER AR % P SRR 8 WA B R E R (D
P AR, KIEVEREIR — SO R B, TSR R, AR BRI IR

214




R s AR 22 5, TR I Al (20 W) BB A i 4 55 5K
Blubpr A E R K m R, HE S s A B (3) B
I e B O RS AR PR A I AT I Ui A P R R, B A I T I i
I X 2 7 B S A

-

2018 %2 2022 4 1-8 J, Eotm AR MWL — 44 5 5y 7 s U AT+ 44 % P B A5

B LA T B A T .
HE HERA Hr g
= U 4
wE | B % Jhn | WEEA M|z | sk | 2RRE
1 | NITRONGROUPLLC 3.01 | 1642875 |  5.45936 | -9.64% FOB %,%%Hj B
333l
SUMMITFERTILIZE ERCINNEY
2 250 | 13,92455 | 557756 | -7.68% FOB >
R ’ 33808
3 | NutrienAgSolutionsLi 167 | 10393.00 | 620773 | 275% | EFEEH | pp
mited i
. . AN =18
4 | PelaAgribusinessPly 1.03 | 643075 | 6223.69| 3.01% B%ﬂf““ % REUN
THAICENTRALCHE B
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	三、核查意见

	问题5
	一、补充披露新福投资的股权结构及控股股东、实际控制人
	二、补充披露新福投资与本次交易完成后的上市公司会否从事相同或相似的业务
	三、结合磷化集团从事与上市公司相同或相似业务的情况，补充披露相关方防范上市公司利益受损的具体举措
	（一）上市公司与磷化集团不实质构成同业竞争
	1、上市公司与磷化集团不受同一控股股东、实际控制人控制
	2、本次交易完成后，瓮福集团的实际管理权由上市公司享有和行使

	（二）相关方防范上市公司利益受损的具体举措
	1、贵州省国资委出具的《关于股权划转有关事项的承诺函》
	2、贵州省国资委出具的《关于避免同业竞争的承诺函》


	四、除前述情形外，中国信达及其一致行动人下属子公司中，是否存在其他与交易完成后的上市公司从事相同或相似业务的情况
	五、补充披露
	六、核查意见

	问题6
	一、补充披露2021年1—6月、2021年1—9月、2021年末瓮福集团与磷化集团往来款项余额，并进一步说明瓮福集团是否存在对磷化集团经营资金授信情况。如有，补充披露进一步清理和整改措施
	（一）2021年6月末、2021年9月末、2021年末及2022年8月末瓮福集团与磷化集团往来款项余额
	（二）瓮福集团对磷化集团的信用政策
	1、向磷化集团销售业务的信用政策
	2、向磷化集团采购业务的信用政策


	二、结合报告期内关联交易金额不断增加、关联交易必要性、《关于规范关联交易的承诺函》具体条款等内容，补充披露本次交易完成后切实有效的规范和减少关联交易的具体措施。
	（一）报告期内关联交易金额变动情况
	（二）报告期内与磷化集团关联交易的必要性
	1、2019年下半年起，瓮福集团为增强原材料采购的议价能力，与磷化集团达成战略合作，由瓮福集团统一采购原材料后向磷化集团销售，因此向磷化集团关联销售金额有所增加；2022年9月起，瓮福集团在重要原材料采购方面调整业务模式，有效降低关联交易规模
	2、报告期内，瓮福集团调整自产产品结构，化肥产量下降，2020年起为维持化肥市场占有率，向磷化集团采购的化肥产品规模逐渐增加；2022年以来，瓮福集团进一步拓展其他采购渠道，减少经济性相对较低的业务，控制关联采购规模，降低向磷化集团采购化肥的规模

	（三）相关方已经出具规范关联交易的承诺
	（四）本次交易完成后切实有效的规范和减少关联交易的具体措施
	1、标的公司及上市公司已经制定了关联交易审议制度，有助于规范及减少关联交易
	2、本次交易完成后，瓮福集团将严格执行现有的原材料采购模式，降低向磷化集团关联销售规模
	3、本次交易完成后，瓮福集团将进一步拓展其他采购渠道，减少经济性相对较低的业务，降低向磷化集团关联采购的规模


	三、补充披露
	四、核查意见

	问题7
	一、补充披露报告期标的资产与磷化集团预付款频繁退回的原因及合理性，预付款资金来源，是否构成转贷。如是，请详细披露银行贷款时间、贷款银行、贷款协议约定的资金用途和还贷条款、实际还贷情况（有无逾期等），转贷的时间、原因、实际资金用途和实际资金流向、转贷利率，实际资金使用人向转贷方偿还本息的时间、金额，以及有关转贷的其他重要约定
	（一）报告期标的资产与磷化集团预付款频繁退回的原因及合理性
	（二）报告期标的资产与磷化集团预付款来源于产品销售款及资金池拨付款，不构成转贷

	二、补充披露预付款频繁退回是否构成非经营性资金占用，相关款项是否已偿还，违规情形（如有）是否已消除，交易完成后对上市公司是否存在不利影响及应对措施
	三、如存在转贷行为，补充披露标的资产因转贷行为可能承担的法律责任的具体类型，可能遭受损失的相关风险、预计金额及承担主体
	四、针对报告期存在的预付款频繁退回、转贷、无法与实际发生的采购对应的票据融资、第三方回款金额不断增加等情况，补充披露具体明确的清理及整改措施及完成情况，以及本次交易完成后，上市公司尤其是标的资产健全内部控制制度的具体措施
	（一）具体明确的清理及整改措施及完成情况
	1、预付款频繁退回
	（1）清理及整改措施
	（2）整改完成情况

	2、转贷
	（1）清理及整改措施
	（2）整改完成情况

	3、票据融资
	（1）清理及整改措施
	（2）整改完成情况

	4、第三方回款
	（1）清理及整改措施
	（2）整改完成情况


	（二）本次交易完成后，上市公司及标的资产健全内部控制制度的具体措施

	五、全面核查存货内控规范性，特别是存放于第三方仓库存货是否存在混同、有无明显分区及标识，并对存货真实性、完整性出具专项核查报告
	（一）内部控制了解与测试
	1、了解标的资产采购与付款循环、生产与仓储循环、销售与收款循环内部控制，确定存货相关内部控制是否设计合理；
	2、根据内部控制了解情况，执行内部控制测试，确定存货相关内部控制是否得到有效执行。

	（二）针对存货的真实性，即存货的存在性认定，实施的主要实质性程序
	1、对各类存货期末余额实施实质性分析程序，分析其变动合理性，核实其变动原因。
	2、对原材料、半成品、周转材料和库存商品实施监盘程序
	（1）了解标的资产的原材料、半成品、周转材料和库存商品分布情况；
	（2）获取标的资产的存货盘点计划，分析其合理性，针对散装的、以不规则堆场形式存放的磷矿石、磷精矿、磷肥、硫磺、煤炭、筒仓储存的粮食等，要求标的资产聘请具有专业资质独立第三方协助公司进行盘点，并出具盘点报告；
	（3）根据标的资产的盘点计划制定针对性的监盘计划；
	（4）实施监盘，包括现场监盘和远程视频监盘，并根据监盘情况执行抽盘程序。

	3、对发出商品、委托加工物资及存放在第三方的存货实施函证
	（1）获取发出商品明细表，了解其发出时间，分析其发运时间是否合理；
	（2）获取发出商品承运商联系方式，对其实施函证程序，核实发出商品的数量；
	（3）获取存货第三方存放单位的联系方式，对其实施函证程序，核实存放于第三方的存货数量；
	（4）抽取部分存放于第三方的存货，对相关存货实施监盘。


	（三）针对存货完整性，实施的主要程序
	1、执行存货入库截止测试，关注期后入库的存货是否存在跨期导致存货未记录完整的情况；
	2、结合存货监盘程序，执行实物到账的抽盘程序，核实是否存在未记录完整的存货；
	3、结合仓储费用的发生情况，核实是否存在遗漏的存货存放地点。


	六、补充披露
	七、核查意见

	问题8
	一、本次交易申报前未将关联方资金拆借款清理完毕的原因及合理性，是否符合《〈上市公司重大资产重组管理办法〉第三条有关拟购买资产存在资金占用问题的适用意见——证券期货法律适用意见第10号》的相关规定；截至目前有无具体明确的清理计划
	（一）借款的形成原因及合理性
	（二）借款是否符合《有关拟购买资产存在资金占用问题的适用意见——证券期货法律适用意见第10号》（以下简称“《10号意见》”）的相关规定
	（三）截至目前的清偿计划

	二、补充披露
	三、核查意见

	问题9
	一、该矿业权资产组合以承诺期内销售收入为承诺内容，是否符合《上市公司重大资产重组管理办法》第四十三条第一款第（一）项的规定，及《监管规则适用指引—上市类第1号》相关要求，是否存在相应的调整安排
	（一）业绩补偿方式的调整
	（二）业绩承诺矿业权资产组合二预测净利润的计算方法
	（三）业绩承诺安排符合《上市公司重大资产重组管理办法》第四十三条第一款第（一）项的规定及《监管规则适用指引—上市类第1号》相关要求

	二、中国信达与贵州省国资委就本次交易的业绩承诺部分无其他协议或安排
	三、补充披露
	四、核查意见

	问题10
	一、业绩承诺矿业权资产组合一、二、知识产权类资产减值测试内容的修订
	二、补充披露
	三、核查意见

	问题11
	一、答复一次反馈问题14时所披露数据出现差异的原因
	二、交易对方在关于无证房产出具的上述承诺中对未来“实际损失”的具体计算过程，该承诺可以充分保护上市公司的权益，不可变更、不可撤销
	（一）交易对方在关于无证房产出具的上述承诺中，对未来“实际损失”的具体计算过程
	（二）该承诺可以充分保护上市公司的权益，不可变更、不可撤销

	三、标的资产持有的3宗授权经营土地、无证土地、无证房产未来被收回或影响生产经营的可能性较低，对评估结果无重大不利影响，瓮福集团制订了明确可执行的措施，可以有效应对和消除可能产生的经营风险。
	（一）甘肃瓮福持有的3宗授权经营土地
	（二）无证土地情况
	（三）无证房产情况

	四、补充披露
	五、核查意见

	问题12
	一、瓮福蓝天中四家采用收益法子公司评估情况及评估增值合理性
	（一）瓮福蓝天中四家采用收益法评估的子公司的评估情况
	1、收益法的评估模型
	（1）基本模型
	（2）收益指标
	（3）折现率
	（4）收益年限的确定

	2、评估假设
	3、瓮福蓝天四家子公司营业净现金流量预测
	（1）营业收入及营业成本的预测
	1）福建蓝天历史年度及预测期的营业收入及营业成本情况
	2）湖北蓝天历史年度及预测期的营业收入及营业成本情况
	3）瓮福云天化历史年度及预测期的营业收入及营业成本情况
	4）瓮福开磷氟硅历史年度及预测期的营业收入及营业成本情况

	（2）税金及附加的预测
	1）福建蓝天预测期税金及附加情况
	2）湖北蓝天预测期税金及附加情况
	3）瓮福云天化预测期税金及附加情况
	4）瓮福开磷氟硅预测期税金及附加情况

	（3）销售费用的预测
	1）瓮福蓝天四家子公司历史年度销售费用情况
	2）瓮福蓝天四家子公司预测期销售费用情况

	（4）管理费用的预测
	1）福建蓝天历史年度及预测期管理费用情况
	2）湖北蓝天历史年度及预测期管理费用情况
	3）瓮福云天化历史年度及预测期管理费用情况
	4）瓮福开磷氟硅历史年度及预测期管理费用情况

	（5）研发费用的预测
	1）福建蓝天历史年度及预测期研发费用情况
	2）湖北蓝天历史年度及预测期研发费用情况
	3）瓮福云天化历史及预测期研发费用情况
	4）瓮福开磷氟硅历史及预测研发费用情况

	（6）财务费用的预测
	1）福建蓝天预测期财务费用情况
	2）湖北蓝天预测期财务费用情况
	3）瓮福云天化预测期财务费用情况
	4）瓮福开磷氟硅预测期财务费用

	（7）所得税的预测
	1）福建蓝天预测期所得税
	2）湖北蓝天预测期所得税
	3）瓮福云天化预测期所得税
	4）瓮福开磷氟硅预测期所得税

	（8）折旧与摊销预测
	1）福建蓝天折旧与摊销预测
	2）湖北蓝天折旧与摊销预测
	3）瓮福云天化折旧与摊销预测
	4）瓮福开磷氟硅折旧与摊销预测

	（9）资本性支出预测
	1）福建蓝天资本性支出预测
	2）湖北蓝天资本性支出预测
	3）瓮福云天化资本性支出预测
	4）瓮福开磷氟硅资本性支出预测

	（10）营运资金追加额的预测
	1）福建蓝天营运资金追加额预测
	2）湖北蓝天营运资金追加额预测
	3）瓮福云天化营运资金追加额预测
	4）瓮福开磷氟硅营运资金追加额预测

	（11）营业净现金流量的预测
	1）福建蓝天营业净现金流量的预测
	2）湖北蓝天预测期及永续期的收益的预测结果
	3）瓮福云天化营业净现金流量的预测
	4）瓮福开磷氟硅营业净现金流量的预测


	4、折现率预测
	（1）无风险收益率rf
	（2）市场预期报酬率rm
	（3）(e值
	（4）权益资本成本re
	（5）WACC的确定

	5、评估值测算过程与结果
	（1）具体测算模型
	（2）经营性资产价值
	1）福建蓝天经营性资产价值
	2）湖北蓝天经营性资产价值
	3）瓮福云天化经营性资产价值
	4）瓮福开磷氟硅经营性资产价值

	（3）溢余性及非经营性资产价值估算
	1）福建蓝天溢余性及非经营性资产价值
	2）湖北蓝天溢余性及非经营性资产价值
	3）瓮福云天化溢余性及非经营性资产价值
	4）瓮福开磷氟硅溢余性及非经营性资产价值

	（4）付息债务的确定
	（5）股东全部权益价值的确定
	1）福建蓝天股东权益价值
	2）湖北蓝天股东权益价值
	3）瓮福云天化股东权益价值
	4）瓮福开磷氟硅股东权益价值


	6、瓮福蓝天四家子公司收益法评估结果

	（二）瓮福蓝天四家子公司收益法评估增值的合理性
	1、瓮福蓝天四家子公司使用与母公司相同的氟硅酸制取无水氟化氢技术，相比传统的萤石法路线具有明显的成本优势，市场竞争力突出
	2、瓮福蓝天四家子公司以氟硅酸制取无水氟化氢的工业化生产对于氟的治理利用及萤石资源保护具有重要意义，市场前景广阔
	3、瓮福蓝天四家子公司充分利用瓮福集团长期积累的客户优势，积极开拓氟化工下游应用及客户资源，为业务的长期稳定开展奠定基础
	4、瓮福蓝天品牌具有较强市场影响力和品牌价值，受到客户的广泛认可，市场占有率名列前茅
	5、瓮福蓝天无水氟化氢产品已形成稳健可持续的商业模式
	6、瓮福蓝天四家子公司均具有较强的盈利能力


	二、瓮福紫金收益法评估情况及评估增值合理性
	（一）瓮福紫金收益法的评估情况
	1、收益法的评估模型
	（1）基本模型
	（2）收益指标
	（3）折现率
	（4）收益年限的确定

	2、评估假设
	3、瓮福紫金营业净现金流量预测
	（1）营业收入预测情况
	（2）营业成本预测情况
	（3）税金及附加的预测
	（4）销售费用的预测
	（5）管理费用的预测
	（6）财务费用
	（7）折旧及摊销的预测
	（8）资本性支出的预测
	（9）所得税的预测
	（10）营运资金追加额的预测
	（11）营业净现金流量的预测

	4、折现率的预测
	（1）无风险收益率rf
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	（一）对普通贸易收入的核查程序
	1、内部控制了解与测试
	2、实质性分析性程序
	3、收入细节性测试
	4、期后回款检查
	5、函证
	6、截止性测试
	7、客户背景及关联方关系核查
	8、访谈程序

	（二）针对大额大宗贸易收入所执行的程序
	1、询问
	2、实质性分析程序
	3、细节测试


	四、补充披露
	五、核查意见

	问题15
	一、补充披露英坪矿、磨坊矿、大塘矿在建工程明细、建设期间、各期投资额、资金来源、确认时点及依据，说明在建工程确认是否符合《企业会计准则》规定
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