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4) B KPR

BRI 2 TR BB I TECLAE SR . SR RN . DAl
PR, P B A S BRAT OB HE AT T A i 5 2027 4R HFF-.

Bl & X F B R
SRS NRIT. G
T S
H 27‘% gﬁ 20234F | 20244F | 20254 | 20264F | 20274F
I YRS AR 48.17 108.34 | 138.42 164.43 185.69 | 202.95
B M 20.64 46.43 59.32 70.47 79.58 |  86.98
T ZCE BN 13.76 30.96 39.55 46.98 53.06 | 57.98
ENAER 3.97 8.98 11.56 13.71 1553 |  17.04
oAt A 2 0.14 0.32 0.41 0.48 0.55 0.60
&t 86.68 195.03 | 249.26 296.08 334.41 | 365.55
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5) R B T

PRI 2w ()8 B R SO TR, 2SR B B R OR T B KR
Al BOR Bl 55 USROG o ARFE P LA BU L BOKT, S55 2A4 | R Rk 55
RSERDL AORBIEN SN NS4 T, Bl E TR 6 . ks
%15 2027 4EHFEF

B8 T TR
SHURAL: NRM. it

i e

i H

2703 gﬁ 2023 4F 2024 4 2025 4E 2026 4 2027 4E
HH T 3 M 70.88 295.62 425.24 550.31 696.14 832.34
BFE% 10.06 22.76 29.30 34.75 39.36 43.18
ZhR P 31.34 70.91 91.29 108.26 122.63 134.54
ALK H, 35.69 91.23 93.75 93.80 96.45 97.16
&t 147.96 480.53 639.57 787.11 954.57 1,107.22

6) & P B T

PRI ATV E B F 2O LHM . p A%, HrIHRSE. & KR H >
U E -
CEEVNAE T

BN T TH . SRR 8 955 2R EE SRR THE K
S S ARV R AR O o R P SN 1 BT, 25 2 ml AR R Mk 55 K J
L7V B b 7 =S PN AN & NS kS oo 0 7 11 R NS AR BY 8

O IEE

IrIH gl 5E 587 BEAFE BLTHR (3T 1H 27
fH, e LAFEIT IH 24T 70

o DAVPAl 1 H [ %7 10 K T iR

@I A%

TERUFE A ER. 1
FEDT SR B KF, S5 4
N8 T Bk 55 A 2 i 0 2 5

0og

T 9l S oA B BE 9% A5 o AR 25 T8 2 9
Ak SR B ARSI L], S5 A N ECE
BB K ST T . K SRS 2027 4E

-
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T

B R TR
SHEA: NRM. Aot
T H

A 2703 E 2023 & 2024 £ 2025 4 2026 £ 2027 &

HR T35 342.48 916.47 | 1,283.06 | 1,713.80 | 2,106.97 | 2,561.63
AL 2 15.08 34.14 43.94 52.12 59.03 64.77
DAY/ 43.82 122.32 157.01 185.00 209.34 230.03
FH 5% 2% 47.59 77.20 77.21 79.73 79.68 81.61
[t € B 3 IH 12.37 28.74 35.43 26.74 36.49 47.17
LyNIA=gEL 18.36 37.14 37.69 38.26 38.83 39.42
LA P 51.24 104.52 106.61 108.74 110.92 113.14
HoAth 5.62 15.70 20.15 23.75 26.87 29.53
&t 536.57 | 1,336.22 | 1,761.11 | 2,228.14 | 2,668.13 | 3,167.29

7) W55 %

PRI F] R AR IV 55 3 22500 RN BN T 8235 o Al o m] T 8:3%
ICEfia BN, SMATHI . 58BN RK Bl O AR aE 5
PR IR, AN AR A AR N AT T

8) FrIH L4 T

WRAEAR A A BT B2 THBCR « WA VP0G SR 4E H 1 € 587 10 I A e, A

T AR ] 5 B 3t IH HEAT T o

9) BEANESCH T

PRI AR EAVE S E 2N s . IR IR R TR IR
A b ARG BE RS2 HE SN AR AR A 1 DL AT DI 5

10) Bz BE S TN S 08 n a1 i e

O =tatig s il
HAMEHE ISR E=Ral % (AEmRRE LA EE ™) - sh 7t
(AE ARt L AR E )
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@ 1z Bt 1Y A ) 2

il
(i

Al BB BE BN AR TR A AE AN O AT B E LSS 5 E R, N R4k
FFELE RTINS BB W . R BN REE ML a B0

Ak, SRIUR B R MEAE T 5 B, IEWAE TR R R G A7 05
RIS, fELsrimalt, SOk E M, AR AT B B e BTN SO . i Bt
SIS L EE TR TR R FF I e DGR BLA K I 55 = 2
R

ZEEHRI A L 55 G SIS R R R AN D S SR PR B AR DL, 0 Ak sl
W EERsh Bt S 2 E WA AR R i, BOL S R &
ETERER TG, TR G E Eie e ® KE, MBI &
WMo URFEREEMNEERe=0FEFENEEHe- L -FEFENE

(4) FrolRaHfie

1) rol g

AU B S BEA A 2 A (WACC) .
R (WACC) =R>XW+Rgx (1-T) >Ny

A

5
%‘_
&
oy

WAL L]

Wi: A 25155 B A S Ky LAl

T: EHEBBLE.

Hr, B BA Re AR A B 2 i (CAPMD 5.
A T

Re=Re+pxMRP+R.

Re: TR as 2
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MRP (Rn-Rp) :

Ro: T I HUYI 2

B: T TH 37 KU R %L

Re: ABlb s e WU i 48 2 50

2) FISHIE IR
@7 KU 2 4 R B

TRzt AR E AT T RS T
it — A ELRL 2 A LT

3T $ RS Ay

B E DR B
PR R AL R AT RN #5807 R A 2z,

lRre a2, RlZilai®e. ARUGTM, A Wind 2, de R Al
St HF R BIAERR Y 10 4 DA BB E 5~ 2 B R332 3.88% 1 v 7o AU i i
R RE, G E SRR T
EFARG UEZF fRIFR Tl X HARR(4R) e £t BRI 28R (%)
010706.SH 07 15 06 14.87945 4.3105
019003.SH 10 [ f5i 03 17.66849 4.1168
019018.SH 10 % 57 18 17.97534 4.0664
019023.SH 10 [Hfii 23 18.07945 3.2845
019026.SH 10 [ fi 26 18.12877 3.9960
019040.SH 10 [ 153 40 18.44384 4.2701
019105.SH 11 [Ef55 05 18.65479 3.3569
019116.SH 11 [ 57 16 18.98082 4.1357
019212.SH 12 [Ef5i 12 19.99452 3.9639
019213.SH 12 [Ef5 13 20.09041 4.1594
019218.SH 12 [# 15 18 10.24384 2.9230
019309.SH 13 % 57 09 10.81096 2.7060
019316.SH 13 [Hfii 16 11.11781 2.5934
019319.SH 13 [# £ 19 21.2137 3.2152
019325.SH 13 [E 151 25 21.44384 3.6611
019409.SH 14 [Hfii 09 11.8274 4.8210
019416.SH 14 [# 57 16 22.06575 4.8129
019417.SH 14 [Ef51 17 12.11507 4.6801
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E ARG TE35 AR Tl RIAR(EE) e i A 2878 (%%0)
019425.SH 14 [E 151 25 22.32603 4.3415
019508.SH 15 [E {57 08 12.82466 3.0310
019517.SH 15 [ 57 17 23.07397 3.1856
019521.SH 15 [#fi 21 13.23014 3.1833
019525.SH 15 [# {5t 25 23.30685 3.7711
019536.SH 16 [E {57 08 23.81918 3.3831
019547.SH 16 [Hfii 19 24.14521 3.3757
019559.SH 17 [ 57 05 24.64384 3.9225
019569.SH 17 [ 151 15 25.06575 3.3650
019577.SH 17 [Ef5i 22 25.31507 3.6376
019588.SH 18 [Ef5i 06 25.71781 4.2598
019599.SH 18 [#f5i 17 26.06301 3.3332
019606.SH 18 [# fii 24 26.31233 3.3584
019620.SH 19 [# £ 10 27.06027 3.3542
019630.SH 20 [® i 04 27.70959 3.3835
019642.SH 20 [Hfii 12 28.20822 3.4038
019653.SH 21 [H 5 05 28.78356 3.4319
019662.SH 21 [Hfit 14 29.30137 3.5578
019673.SH 22 {57 08 29.79178 3.3443
019806.SH 08 [# 13 06 15.85479 4.5454
019820.SH 08 [ 15 20 16.31507 3.9438
019905.SH 09 [ 5 05 16.77534 4.0562
019925.SH 09 [ 15 25 17.29315 4.6495
100706.SZ [ 15t 0706 14.87945 4.3105
100806.5Z [ {3 0806 15.85479 4.5454
100820.5Z [l 57 0820 16.31507 3.9438
100905.5Z [E {5 0905 16.77534 4.0562
100925.5Z [E {57 0925 17.29315 4.2191
101003.SZ [ 3% 1003 17.66849 4.1168
101018.5Z [E 5% 1018 17.97534 4.0664
101023.5Z [ {7 1023 18.07945 3.9961
101026.SZ 57 1026 18.12877 3.9960
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E ARG TE35 AR Tl RIAR(EE) e i A 2878 (%%0)
101040.5Z [E {57 1040 18.44384 4.2701
101105.SZ 57 1105 18.65479 3.2979
101116.5Z [ {57 1116 18.98082 4.5461
101212.5Z [ 57 1212 19.99452 4.1075
101213.8Z [ 1213 20.09041 4.1594
101218.8Z € {3 1218 10.24384 4.1349
101309.5Z [ {3 1309 10.81096 4.0248
101316.5Z [ it 1316 11.11781 4.3632
101319.5Z [ {57 1319 21.2137 4.8107
101325.5Z [ {57 1325 21.44384 5.1086
101409.SZ [ {57 1409 11.8274 4.8210
101416.SZ [ {57 1416 22.06575 4.8129
101417.5Z [l 57 1417 12.11507 4.6801
101425.SZ [l 5 1425 22.32603 3.1781
101508.5Z [ {3 1508 12.82466 4.1273
101517.8Z € {3 1517 23.07397 3.9758
101521.8Z o7 1521 13.23014 3.7698
101525.5Z [ {57 1525 23.30685 3.7711
101608.5Z ¥ it 1608 23.81918 3.5475
101619.5Z [ 3t 1619 24.14521 3.3813
101705.SZ [ {57 1705 24.64384 3.8023
101715.5Z [ {57 1715 25.06575 4.0881
101722.5Z [ 53 1722 25.31507 4.3214
101806.SZ [ {5t 1806 25.71781 4.2598
101817.8Z [ {3 1817 26.06301 4.0063
101824.5Z [l {7 1824 26.31233 41173
101986.5Z =it 1910 27.06027 3.8944
102004.5Z = it 2004 27.70959 3.3645
102012.SZ [ 3t 2012 28.20822 3.3588
102105.SZ [ {57 2105 28.78356 3.3644
102114.5Z [E {57 2114 29.30137 3.5578
102208.SZ [l {57 2208 29.79178 3.3443
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EZR A HES AR PR HIR(F) Wi £ B 282K (%)
PIE 3.88

B R E: Wind %R
@751 4 AL A (18 5

Mg RS (Market Risk Premium) A& 8% & 1% 55 1% 2217 37 By 1 22 i) R
T 0 ARSI 2 ZE ) R 43 2 T 37 T [ 4 225 T KU 138 1 22

APl T 7 4% BE AR LA _E IR SR 28 5 PRI ER JINIE 25758 2 it I 5258 o e
WEEGTEEL (000001.SH. 399106.SZ) JyZEfili, @i A Wind &xfb %, kI
FRFEHLL 1991 R 2021 X A AT W s 2 1) U 3ME, ZnBlE
MBS H IR R Rm=10.90%, 7 HEEERS R 13 X 1R) A A 0 KU 1
% Rf1=3.93%, A THEATH AT BN

MRP=Rm—R{1=6.97%.
@M 2% BRI

B AHBOA R & A A K A 9R bR, B A Wind &% m, f£4506
HIETT L LT AT SRR AR SRR BARET) . AT e g5 £ 05 ]
PEAE AL b, RIS 2Rl b B T 2 =) AR AR S DAl B A S AL A B
. ARG SR A LA, BT SAAT I B e, #HF AT

B/Bu=1+D/Ex (1-T)

e B=HWEFLATHI B;

Bu=TCI S5 ALHF 1 Bs

D={ 55 55 DU T ({8

E=M AR A3 AL 2 B T 0 4R+

T=1V SR

T S5 ATAT ) B AR B AT EIME Y 1.0926, BARTHE S RELT -

ERAE | ERNK | AUEHEE| Tt | BT %’%@ﬁ?

300063.SZ KIS H 1.3596 25.00% 20.76% 1.1764
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ERRE | EsmE || TR0 | RETU MRS
600986.SH i SR 1.1964 25.00% 11.89% 1.0984
000676.SZ B A 1.1635 25.00% 7.76% 1.0995
002400.SZ BTN 0.9981 15.00% 0.25% 0.9960

FHME 10.17% 1.0926

Horp: WA By LEr AR, S 6055/ AU E Bt RIE08 Wind BHil; SIFRIY
SSALAT IR pu il bk o St S 45 2R
VE: AEARHUREEIA ST o) HDAPEAEEEAE T 3 48, FRRFREC9) IR 300 F54L.

PRGN RAE D HTAR )~ 7] 5 AT EE A R AERR BT AE 77« Rl % ROAS & T 2 S 1)
Lt b, A PR A A E R R R BGOSR AT AT L 22 m) B P 2 B AR S5
10.17%AE 0 HFRBEA G s T BTG, %5 18 5 HuBUY] B2 1 I = (1 UL e
P DA R AE T SRS ey B B — Sk

R B AT R SATATH B E, RIARI 2= BAR AL, @i -
BN, BRI A R AWM SAA I B, AR A b pr /5 By 72 B %
25%, AT AT SSALAT Y B:

B=Pu x[1+D/Ex (1-T) 1=1.1759.

PPN RAE TR 2 =] 500 L2 ] AE R BT RE /7 - fil B AN S5 U T 22 5 1Y
St b, A AR A A ARORAE BRI BB G O, SR AT AT EL 2 =] (P 28 B AR 4
10.17%/E N HFRBEARLE M B BTG RIS, C2% 18 5 GuBUH 4R = 1 L e
P AR AE T SRR R rh B 8 — B

B L AT R SF AT B 18, WKIEARKIAE W BB ALK, @il b
AT, W AR A B A W SATAF I B, Herp L TSR N 25%, 115
A H I SSALAFR BN 1.1759,

@ AR E R B 2

NFRFEXNS AT ELE IR Y, BT EREh. £ EmRK s
AL UL R R AR 7 5« BE 4 milnd . BF 4 A T Re B AN R e
ERL 2565 s ) 2 ) T U 2 SR R 520

CEE AR A T RAFAE . VIR . LS. T L E B,
Ose g ). EER P RN BRI 2, RSN G AR E A B AR sl M
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ISR BTHAT AR 2 AT Ml AT A2 A 5% 7 T o i — 5 AUz, FL AR e KU 2R 4
Rc v 4%, EARHrid e T -

A R wMEE R

T 062 A LR 0.5%
W HR 25 B C R LA B

FRAENE | AT HE R 0.5%
N T T B
A A 0.5%
ammpy | DOUCIEERR TR0 BARBORE, AHIL 10,
i T V2 o A T o U 1%
&3t 4%

OBt BEAS AT I [ 5

3 HA TE ARG H I 2 L XU R M SR AR 3T IR A B A S A5 AT B R
5 16.08%.

Re=R+pxMRP+R.=16.08%
@IBLT ¥ B A AT L2 IR 1 58

RS b A SR 0 B T W Wes Ra FUAE T
PLHFRE AL (D/E) 10.17% NFER, 51 H

A B3 55 Bt AR G5 K EL 5] Wd=10.17%/(1410.17%)=9.23%:
K25 %t A5 Ky E A5 We=1/(1+10.17%)=90.77%:

Rd: AUPAE IS AT S B g, BARSH  HH KK K5
A SRR R R R S, R BRI AR JE T8 2=l Jo KBS @ % = # v,
R R DA A O, [RIE Rd DL 1 AR R 5 45 A 4 [ AR AT (] [R) ML AR A5 o0
ARG RN AR (LPR) ¥E T, & &id EARBITA K LPR
s, VPAEIEMER 1 M LPR N 3.7%, 5 EHH LPR N 4.45%, iFE1HH
Rd=4.08%;

MJ: R=ReX We+Rd X (1-T) X Wd
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=14.88%

PFIFE R (WACC) A 14.88%.

(5) PPAEOME TSR

1D ZEWE M

SR MR BT PR AN =R A 00 FROU S5 5R T 1 B 4 Ik 2 TR M+ 7K B I U = A

AR AR o I 2 (K T 45 3 B A T i, A & TR B4 AR A
PRAG I RO RE VAR, THEEAS I B R B VRS 1B 132,634.77 JITC.

& MEMNR
SHEA, NRM T
T 0 Fehm

BWH 2022

7_1223 20234 | 20244 | 20254F | 20264F | 20274 | Kk&H
I
N 13,231.13 | 29,941.51 | 38,543.40 | 45,711.42 | 51,776.15 | 56,807.53 | 56,807.53
=1
WA 4,358.14 | 10,416.11 | 14,025.05 | 16,777.43 | 19,534.88 | 22,261.06 | 22,261.06
N PAN
Eﬁbiu& 86.68 195.03 249.26 296.08 334.41 365.55 365.55
e
o 147.96 480.53 639.57 787.11 954.57 | 1,107.22 | 1,107.22
EH
o 536.57 | 1,336.22 | 1,761.11 | 2,228.14 | 2,668.13 | 3,167.29 | 3,167.29
ENZ ]
9 8,101.78 | 17,513.62 | 21,868.41 | 25,622.65 | 28,284.15 | 29,906.42 | 29,906.42
P EED
g{?ﬁ 25% 25% 25% 25% 25% 25% 25%
Pk: Fr
&y 2,025.45 | 4,378.41 | 5,467.10 | 6,405.66 | 7,071.04 | 7,476.61 | 7,476.61
7 H
HHE | 6,076.34 | 13,135.22 | 16,401.31 | 19,216.99 | 21,213.11 | 22,429.82 | 22,429.81
+#71H
o 12.37 28.74 35.43 26.74 36.49 47.17 47.17
PR
BENT
AR 21.01 59.87 59.87 51.31 56.19 40.75 47.17
it
-His
%4 1,455.30 | 2,311.84 | 2,572.70 | 2,324.11 | 1,689.23 | 1,124.03
eS|
HE
T 4,612.40 | 10,792.25 | 13,804.16 | 16,868.31 | 19,504.19 | 21,312.20 | 22,429.81
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T HeE
i H i?f;ﬁ? 20234F | 20244F | 20254F | 20264F | 20274 | K&m

YrEl A 0.25 1.00 2.00 3.00 4.00 5.00
Yo% 14.88% | 14.88% | 14.88% | 14.88% | 14.88% | 14.88% | 14.88%

HIUE | 4,455.20 | 9,394.48 | 10,460.01 | 11,126.40 | 11,198.82 | 10,652.06 | 75,347.80
ZEMN
%"= 132,634.77
#r1E

2) HAk B A b fii

OARZE VB ST AE 1 E

ARVEIRIEARL E TR G . BT SERR IGO0, 35 BR A BRAVE i 2 H P
i PHEEAER ST M B, RS 57 UBivP5E Y 8,295.65 T3 7T,

FLERE>. ARIMETHER
SAAL NRM. i

N

W H W THI (B TEAGE
g EHHE™ 12,972.33 12,972.33
oAt SLGK- B A 15 12,959.45 12,959.45
13 4 FIT A B 7 12.88 12.88
ELE S B 4,676.68 4,676.68
R AZ A B AT TR AL 4,635.22 4,635.22
At N AR 41.46 41.46
‘K. FEEMRE. AfRE 8,295.65 8,295.65

@i A P VAN B 1 B

PRI 2 m) VRS HEHE H ol R B

ORISR B Pk AE 1 2

PRI m] A R AE G KRB Bt .

(6) PPAGZER

W FIRVEAERE, FEBRAT RO BB LT, R A Wi AR AR 1 E Y T
D EER AN TN, 45 DU PR 5 R
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O B AAANE 5

il =12 B PV -+ £ P V7 0 -9 2 B 4+
AR R 41 =140,900.00 73 76 (UK

@Ff} B AN A I

PR 7 A L H TG B A 55

O AR A G E T

% 2R 4 AL R A 1 =4 ML BEARAN . — A+ 245 4541 (E.=140,900.00 J3 G .

2. TFIETRAE U

(1) Tk

NAEVEAS TR T, B R E AT BT AT B AT A 5
BT LR, B VRA X SAME FIVE AL vk . Ty FH I PR B AR 5 v 2
A E RIS 5 2 E s .

AR R . JREL. N R

D _EiiAs BERIEREIE M al e BT A R A E MM 5 5dE, HHE
EHMELLE, RS8N 0l e A BT 6 b, B e PR X S E 1 A
Ik

2) ARYTEAL K ) T A7) B R X s B R T B T A B B E A 55
BUEBAT ok B EA W ME L R T A, SRR AT 8. . 1B
IERZEAE B, A DU VA B 1 — P oA BR B B . R BT A &) b3kt
. obEL NAMELRE N Y EE: QEFAA L BT AR ME R F]
T& B VA SR IAME; @ TFEME LRI D& R E K —3G O
I R AR BE 2806 AT BE A sl R Ak Al TR 1 22 S b AT A 2 1 B

A E b BE T AR A

PRGN GAUE = W (B L 2R b 1 2 &) A0 v S 40

3) SR BT A A bk N & R dE A

OB MR RE. HRNGE AT,
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DFE LR AT A AE L O 0 5 VA0 AR R SR L 7T Ll
ORI AFATLL A BT 15 B W55 B SRR P b

@ AR AR RS B BDRE R AR BRI A 2, BLAEPPAl JE ik H 2 A 2L
i o

(2) P IIEF%

BT, ARV RET 5. BlSma s IR s,
PP EAT L S UETR A 8, DR s F T 3R VP A 38 A B 7 e A3
HA& LU AT 56T

D PR S WY IEFRAE S M TR, MRS SR A TIE . 2,

2) AT EE H R R RO SV R S R BT 1T
AT ST AR UL Z I SR 451

3) P R G S IIE B PG BT T SORTT I AT N I R 2 57
If Hix sz R ml Ll .

M58 5 ROV R BHRBERAT,  [R] I A S5 B AR B AN 78 73, 2R 48L
A2 o BT HE R BRI D, T2 5y S8 ) B ik i B A 63 P AF BRAE 1R 3-5 AN e
A5 AR FAH R BAE A AE 2 ARk . 22 Wind B, iFinD ZEH LA T 7
BT EWIL L H AN ARG e i A m R B ST R
B, MELAFREN G HAEZLE S, FIE, B 5 2 AR F AT DAL AC — B
ARIAZ Zibmi, A IRANIE & R I AE 5 S8 B LB AT VR A

Wk LEATE T ik, T BT A "E AR BOF e b s "I E
AW 55K, TR I E LR, BE VA ROMER BRI . SR
&, JERXRR A R TIZEAR DL WSS HRAREEAT 204, B VR Lk N 5 4
A PTSCER AT L BT AR RIARSSBERE, R AT R b i 2 m] AR 2w AL 28 1 BT
BEAT LU, R g e BOn] LU mIEAT BB 26 A, AR TRPP A5 0 H 3 R A BTl
AR

(3) mrtb B m) B
DRI A W AN v
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AR CEPEAG PO AEN - VAN BIESR, B Sl A G T i #61)
Al LE A SRR A 5] W 2 B AT e, AR SRS B R e BT A ED Y 3 B E
JE AR

I AL AR S =4 EW s, PAORIE IR V- AL o k55 B AR 26 AF

20 B FHFEAIAT . S A F AL, 9 L2 5 i 1)
B FHAE

3. W LE G

4 AV A AT A EAR 2 o

MR IR BRI, AR LR 2D R e b i) 4k AT B BT ] -
AP T Wind i H RAT MBS AR R 257 R R A i B &

MEEAL S RIS ERE, bl w8 O T ERIE T B &8 5K
Rl sk REER T 2 ERhRISTE « ORGHET T BOBEE A O R
ek EARST . BIEALSS f I, ARG 2020 SEAT 2021 E35 BT AR
Wy T E BB S S S AR BT AR, HIE 3k 33 K B AF]
FEE sk, WF:

e 1

it A EE BRI R-2020 FEEH FEE WM R-2021 FEEH
P R 20.12%: HTIK | L, oA 2636%: JOR
o 1771%: prabr e |1 WO FE L
e gt b | 17.08%: Her. 1450, g | 1286%: HRTURAT: 1235%:
000607.SZ | s Bl . 0.89% . 7 e, | B0 BORE ER IR 55
. 3.439% IR R TR 4.21%: A 3.88%: M
oo fitr: 3.65%
w R BB MST: 88.24%; HEK | B BT : 79.59%; KKK
000676.SZ Z\ S R R S 10.20%; LAt | ROBEARME S 15.59%; At
0.88%; FAthMl%5: 0.58% 550 2.78%; HAh: 2.04%
002027.57 AL | BT EAR: 95.69%; FUBEWE | AR AR 91.79%; ¢ B U
' it fi: 3.96%; HAMEEA: 0.35% | f&: 7.9%; HARLEA: 0.31%
Ef T 2| 5. 0% - i
%ﬁ“;gsﬁf"j}qf%’g% BB S: 52.68%; FRA
o | o PR S S il 16.65%; ARINZETEZS:
JUOM | 11.71%: A EAH K il s e 1
002103.5Z % 11.19% « 5 55 B T 25 % - 10.9%; Jp N EH AR E N
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A FEN SRR I BT A E . &ifiL)E, WA BT AR 5 K,

R
, kS5 5
EFHARG % F B WA R-2020 FEHK FE WM R-2021 FEEH
R Hepg s 88.24%; HEL | FFE 8% 79.59%; L
000676.5Z | 4 WAV SS: 10.29%; Hofth: | MRS . 1550%; HoAdl
0.88%; HAthMk55: 0.58% % 2.78%; HAth: 2.04%
BrER: 704%; AR BT EWH: 7078%; ZR
%P . 2489% ; AN KIEEN: | B 2471%; A KNG E):
002400.SZ B 1.75%; HEBEHEMAR: 1.5%; & | 1.94%; SRR, 1.57%; H
PR, 1.41%; FHAb % | AR 0.91%;: HAhk %
0.05% 0.06%; HAth: 0.03%
WA ER: 91.54%; afr. | BB 8. 87.64%; A, A
300063.57 PN A= fm\m%zaﬁ%amﬁm fm\m%:ap%ﬂmgm
i A 1.99% ;W R GhAR . | B 2.329% ;A R U AR
1.38%; FAthk%: 0.05% 1.86%; FAthLZ: 0.07%
e e s EH B RIEE RN
- B iz gk A : SN
300612.57 | | i 61.3%?2 g%ﬁﬁw&ﬁﬁq&%%q& 67.58%; MR 7RI
N e 37.79% AfZ&Nm:ﬁﬁ&ﬁﬁmﬂﬁ
%2 4.25%
e o H MRS : 97.5%%: T dh ,
600986.SH g; X E BN 1.74%; A BHFR iﬂi,/lz—x]ﬂ&%‘ 99.48%: JUit:
it T % Bt we e N: 0.67% |

ARSI : Wind & il

DR

4R A SN

EZN=)

et S NI ARG AR (AN

KT EE RO L H AT EE A 7]

SUBUOR. A e s

2o, EILEFRTE 2019-2021 3 MR EIE N1, HAFEROKIE L),
FERI AN K AR 7 T S AR A AF R BOR ZE 80, BRI A PR 1% LT A F]

2o BRI pOL A, AUGEI T R e #oCE R AT R BE
gl IS/ (VS N = Al s A

2) Al BT AE ShR A F 2 E A

R ik I AT b B AR She A A e B BRI

v BRI

EAN PSR AT LB, TG AT T 1l A S A R T H b, b 5

Mri& ol

A, ZERR

VO oK T m) SR 28w (0 328 S L M T2 B E A U B i T 3%
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FEVFHALEELERA

B G RR T ENF IR R S5 s EIRSS. rRE
BN ARG E . ME VIR R 5 AR TP RO . ) T AR
Z I S BORUIRSS . LAER 5 ERIBUIEERR

B B B TAE LRI R . R . AL TOT.  DXCBRAE S5 U KB
UE, BT IR SR TR i 5 kS, £ EME SRR E
LS5 EIRIGEAAY SSAIEARN L 55, HL PR B AL 55 15 L 80% . 2y
GIESR=20 MRS RPN EANIDY 373 SEZRST e s @ NI INIE PR3 U 24 N= £2E L RIIE S
B, BTSRRI, RS 0ER . BATIER P
RSN

B R

B ERETEAR LR F ARG EW S Aanz—. BEXR % &b
o FERNR RS EHAAERS, RAOREN SR, F e
HUEARES . 2020 4F, &) HH GINFEIER B, FREEETEBIW
FaER AR ERNET RS ENREENESTYE, Wil
“IP+MCN+AL” [P GE R e X, 5 Bh AR P2l 28 38 (1) Al 2% P 4 it
CHEEHRET .

RIS

RICEE BN S BIRMBEAARASHE LS5, AR P TR, JEouz
BORHIRR A T AFIE AT E SR E MRS, RIS LSRR
RS R I, BRI SRR, FEUI (. R B BRI,
QIEHIE AR FRSFFEMRSS, RO K% P e e e i
W s E R T RU RS e R E RS

Hr s H Bk

WSCHI R — FBUI T8 d 55 (1 REE S T S SR Tt b KL
FIXMAT] . AFLIHNS . R, AR NREINT, AL smoss
HOBEHME. PSR N =R, W T B BE RS BORE
W BRI SEHE, BRI B 508 HIRER . AR, NE
B BERULCE MR BT E A, PR T R T 3R
PAN HTEARE TN, PRAUIA RS B RESELIEE, Rt bR
Tl ik B EIR E -

sEEb e SE= R TRV RS-SRS e A AT s P L S il (/N RS N

2 ml  E B S B O S . B AR,

B e BB M

DPPAGLE N R 2P M BEE B AR S5, DU 2K T 22 W) 5 b 28 wI4E 280l 55 MO0 B
e B E g E R B AT e

B. &FIRES )5 B L

PRI 2 w5 AT L m) E A BE 70 v F B RS BOx L R 3R

PR 2

XHIE | HBRLK - BERG | B &EB | REBEEH | #CEHEE
VR 285
@J‘(’T%}CEK 54.56 9.49 7.76 4.06 3.53
L -
B 49.38 5.89 5.39 2.87 2.46
(%)
;%l\ﬁ}—“_z
HEH% (75 21,842.78 | 482,428.07 | 790,869.11 | 333,961.90 | 808,550.34
=7 I He
PR = 15,054.59 | 398,068.24 | 477,911.64 | 156,006.47 | 411,237.12
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(J378)
ol ki : Wind BER

VUZR b A w55 2~ E & A RE ) D7 T AFAEZE 7, BEUR] e ) J7 1TH ) 22
FAETEP AT HMELE, ZERAAEE P,

INEERAATE, PUK T2 7l SRR 7 5 R T I % 7 A 7,
HN TIN5 A TP BOR R A, TR bRAG A 715 b1l 2 7 i e 7
JUE 2 5 0 2L AT L P ST/

C. otk
APGER AT L AT A LT A, A RBIERRETIE LT AR, 7
malE bAAEE R, ARCEEHEE SRR iz E R ITEILE.

g LATR, ARRCHZR (TP PRGSO - A Y DR, SR —E
bR ERIL AT B BT A R], ik i REAT S PP A Ol britE,  FAT SR ) S L
Y 032t R AT b BT A R S AR Al N 78 B 05 T HEAT X E, N v 55
A BA R AT s AENNE S T 1, R AT b BT A F S AR
AVAEENON s BN AR SR H AT AR —E Z 5, TS B ET R
SEabr A LAg A EIR ZE R BUREE, AIRTTIVE R EV/EBIT (deVAME/ B ALY
FNED A E T FAR I A B AUNE,  FiR 2 bz Al FeR ok Sd R
SOMARREEAUIC. BRI, AUGRE KRR B WisC BEG. AR B R A
VU KA R R T3 -v] L b e A 7 LR R IR SR 4611

(4> 7 Hr iR 55 H s

Xt iz #% A AT B BT 2w AL 55 R 554 Dl b 1 2w O DU EE AT LA
» UL E R O, WERZ AT BT AR A IUE S, b A A
T ATk gt s . ORI O RIS 5, 4 B MA T IRIEIRAS 1) 11737
% WSE BT . R, DAES LI 5505 B AT s f oz AL
RS AT BT 5E B EA T [F, AR &R0 5 BRI B 1% 3R] %
PSSR S5 MARM 555 5, JFR I SSEEEAT AR EPE B 7=, i
DRk

(5) HirfE HE AR LAY

P
=

S

=
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WA E LR EE: S E BRI IH AR ANE (EVEBITDA)D
&R (P/B) « THE (P/S) « MR (P/B) . AFEZEMAeN, &HMN
YNGR

AP AT B 1T A B 55 Fa b M Pl JEvE H W S B SRR A 73R4T
ELE AT, bR AT BN S AR BB E RS, BT A 8 % = A F,
HAmIE S A 5 B P8R B BAK, MARRAEERHATEE (P/B) 5%
FERME L, BT AT AR B AR ST IR NAZ S AR 2 Ak B R 4 b
FRMPARTMAERZESR, WAEERHTHEZE (P/S) FIRAFEMELLZE; 5
F2A &) B 5 H R 68 ) e FE i vy, MO TR T 3 U RIZR N B L R .
B 208 B 2@ % A P/E. EV/EBIT 2%, HTHrIIA FIAIR] B BT A &5 £F ¥t
AGEN) . ARSI EfAEZ R, EV/EBIT f8FRAEEHC TG B FiR R &
AIgZIR, HASYGEEL EV/EBIT 7E 9B L.

PHE AR N BENE P=MNE EV-AH RS- DB FA S I B+ 52 T
BRaHAELE TS, U A

Hodr, WS A A AE EV=[rT tb A A AT Ex (-mshtEdrdnD +altk
NTFF BT S+0] B B DB RS- AT LA T IR T B &-m A F] RS E M B
FE L TR IR/ AT B A B EBIT*AE IE R Ho< 4 B-4i% 267 EBIT

1EIE RE=TE MR 2= Al B R

(6) VantEdrn

AUCKH L AR T R 54 LA 5 FR0 T R i vk 5 45 H R 8
PEPTFIER

PRI AT EENE G SR HE M. MR ed LIRS BE
BEHEBEANERSSE. RIEBEZg R EAAT (EREFITIZE)  (GB/T4754-
2017) , WEIAFFTAAATIE T “L72 SRS , diy4ild)E T “L7251 &
BRI R R4S o DR E A 8 AR VR VAR 328 BOGE 2 FT < B 45 R 45k 7 B9 2 14 $r 31
%K 23.82%. FIEIIT:
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FEEHARFHWHERE EHARNARLER

THE IERS T R

. 1k b A HE EHAH S R
T L7k HER | MAE | AR | MAE | 4

HE | FHE | BE | FHE
KA 12 20.50 77 28.62 28.37%
HL 7 A PRI RO, 23 15.64 78 20.52 23.78%
KA P2 A R 17 15.43 13 22.58 31.67%
Gl 32 11.23 117 15.40 27.08%
e N4 22 5.45 95 9.28 41.27%
izl 8 16.50 82 21.20 22.17%
#AE 3 32.40 9 45.00 28.00%
T <Rt RS 15 6.56 40 7.89 16.86%
Hopth =t 20 19.80 15 28.67 30.94%
AT RS 8 17.89 55 26.75 33.12%
IR IEs % NI &84 28 25.92 55 48.35 46.39%
7SO NN SN 1 15 11.93 42 16.27 26.67%
T 35 17.47 95 28.95 39.65%
A 45 15.12 82 25.30 40.24%
A RS PRI RIS HND 19 17.83 53 23.45 23.97%
TS T 19 55.78 12 73.20 23.80%
D& AN E 1324 12 13.20 55 28.45 53.60%
IR A FHAH R 55 25 13.73 70 19.45 29.41%
BAFAME BB 112 36.45 245 58.93 38.15%
W iIRy Z IRy vl BN 4 53 25.60 259 40.43 36.68%
gigk 5 25.40 39 32.80 22.56%
e B A ] 15 13.98 101 18.72 25.32%
RSB IBHME LI Tk 8 15.48 34 20.77 25.47%
57 TR RRIAR, 2t it ) 2 22 18.77 253 26.45 29.04%
R0 @;?Ei@%%&% 87 23.11 289 40.50 42.94%
< e 1] it M 32 14.44 65 19.95 27.62%
IR, 15 17.66 134 28.87 38.83%
Bl 46 23.65 59 38.90 39.20%
it v il L 38 18.75 123 25.43 26.27%
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E EHARHEHERS EHARHERILR
THEAERS T LR
ik BT AT Y EHAH .
T L7k HER | MAE | BAR | MAE iﬁﬁ%
HE | FHE | BE | FHE
BN EE R ol 20 16.61 78 22.35 25.68%
B 24 Mk 59 32.10 224 54.98 41.62%
AX AR A&, 12 19.88 57 33.34 40.37%
A e R B A N Tl 23 25.76 70 39.86 35.37%
L FH A& il gl 45 27.37 253 39.44 30.60%
7 55 M 5 b 32 18.55 50 24.35 23.82%
SR 9 15.45 3 20.90 26.08%
HitPFE 991 20.04 3,381 29.90 31.74%

JRUGEARE RIR: PR ZyFr. CVSources Wind % it
(7) iz W E b AT M E 0 Hr

R ERERIIY R BT A A], XS BT AR K EV/EBIT FH5¢0M 45 £ H5
AT T et o, XERT T J 0SS B BT R, 25 R s T 0 1 2

HARAEL BT = s, FELFEMRN . L EIHE EVEBIT, if
AR
SRR NRM. Ji7T

UE 5 AR REH i SCHBR B &EA 2 et
TEZF A 300063.SZ | 600986.SH | 002400.SZ | 000676.SZ
WAL AR EV 308,636.15 553,242.34 431,171.34 258,516.74
W 5 A b A W] EBIT 16,341.97 26,017.85 22,753.72 12,000.36
ALt A F] EV/EBIT 18.89 21.26 18.95 21.54

ZJE R AE VP EEE H RS i) 28 7] o THR 5 AR B BT 2w A TR B 55 2R
i, MR A A BT ARAER DA NEATIELE, 3805 T:

W 55 e ARk R
AL %
EANRSES BB | REBER | WiCEE | AT &H | HERG
R | FEEE R 54.56 9.49 7.76 3.53
BT | gt g 49.38 5.89 5.39 2.46
HiE | BB 0.84 3.22 1.95 1.05
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BIERR BV ERAr | RABEHR | WX EE | BT &3 | HER#G
RETT | Rl o e 4.91 4.23 3.17 4.26 5.36
pefg | BPEOUGER 34.83 56.88 47.17 39.75 25.00
BEA) | mantx 284.80 146.44 174.89 170.53 244.35
e | EDREIE K -8.73 5931 61929 11545 104.82
RETT | A fq it 174.61 102.92 94.35 119.02 107.43

1) %W 55 TR bR RIbRIEE Sy

ARAE B VP AL B 328 55 287 DR T J@ AT MR, ARVl 2 R I 55 B [
WREZTR I 2021 FAMGHATFMFRAEED) d “tE RS AHK
e, A ANEEE M S fe AR CRFE” « CRIFE” . CCFEE” . “RIR
57 F1 BB, XN RASTEM bR AE I bRHE R E 008 1.00 0.81 0.6, 0.4,

0.2, HMETEMFRUEEI T :
M HE 1 2 3 4 5
_ B | B3
fatT ﬁ% B | BIFE | T | Sl | BEE
N, ?%——‘\—A
7 A g @%; 20 13.6 6.9 2.4 1.4 6.7
| =%
= | 34 V=
gk %ﬁ% 14 7.4 4.0 2.1 0.5 -5.0
BV
ek 10 0.9 0.5 0.3 0.2 0.1
EiBfE e
hiek 22 I AL K
A 12 22.6 12.2 5.0 2.2 1.3
R
AR
5 ";;J‘ 10 53.0 58.0 63.0 73.0 88.0
pay
= 22 —
gk ﬁg;gtt 12 135.0 123.9| 1044 86.7 54.1
ENE
MEBHAES 10 13.4 10.6 4.5 -6.4 -10.3
K B8 - R
WAEY 7 AR
=R 20 109.6 105.9 | 102.2 98.3 91.5
x

HHE R E 5B ERE RS R (2022 VS ROF N PR AEE )
2) WSS FEARaT rid e

B b 2w BRI 2w R B W 55 VA T AR S P (B X TR HE AR, 2T LA
PHHEAN, RS BEATE ARG
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GUIT T bR 215 =Y LIRS 70

PRI TR ARG 7 =A R E Bili -+ B

AR A =T AR A B AR b 2R 5L

TR =D R Hx (RS - AR A 7))

Bnt =B e =R T VAl S N

R = CRPME-AREARMEED) / RSP E- A R e D
AR TS BN PR bR AEAE P s R — A AR AR
B RSB R 0 R AR S F R AR B S0

T ANE 1 2 3 4 5
=L B
sakT %% g RFE | BIFE | T | R | BEE
R fE R | 20 | 200 | 160 | 12.0 | 8.0 4.0
Sl I V1
VAL BESHWME | 14 | 140 | 112 | 84 5.6 2.8
e MR REEZE |10 10.0 8.0 6.0 4.0 2.0
TR emormEw
VAEI=E2) = 12 | 120 | 96 72 48 2.4
P S B AE | 10 | 100 | 8.0 6.0 4.0 2.0
22
VAECEZS A 12 | 120 | 96 72 48 2.4
NN RS
\ 10 | 100 | 80 6.0 4.0 2.0
K BE by
higk | 2 [ HEREEE
R 20 | 200 | 160 | 120 | 80 4.0

3) WS HRIRIT 70 45 R KB IE R H
& 1 2 K= H bn 2 W 5548 bn 4520/ 7T B =) W 55 4 b A5 0

R a3 5 i [A] 3 I K A2 1E 2 Hhf e 1V, SR D R 12 1R R K
NS

ObRHI A -

BRI BiZfh Rt AL BKBEA |y
BERR %= B B R | BB % | &3 |BAE R ARE 54

Meas sk R AR R AR R R | K | mEE
SCPrME | 54.56 | 49.38 | 0.84 | 4.91 | 34.83 | 284.80 | -8.73 | 174.61
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B BE S =2 Y| i ae 5% 3: W) N
BERE [GH=Bw = | R NIOkR B | &3 | B R A E s
AR SRR AR REE HA6E X | BKE | HEX
PHNRSOL |RF5ME [R5 | REHE | BUMAE | UF5E | RF5E | BEE | S HE
ARbR#EE| 136 | 7.4 | 05 2.2 53.0 | 135.0 | -10.3 | 109.6
SRR 0.9 5.0 -6.4 109.6
DILVE R 0.86 | 0.97 0.40
AFiFEARSY 200 | 14.0 | 8.0 4.8 12.0 | 10.0 2.4 10.0
RS 10.0 7.2 4.8
WEE I 1.72 | 232 0.97
fabsf355 | 20.00 | 14.00 | 9.72 | 7.12 | 12.00 | 10.00 | 3.37 10.00 [86.21
Q@RI M
BFIRE Bizfe/ (=24 BA BE T N
BERR (7575 B g B SBORK B | s | B A GG i
WA IR | R | BRI bR | RE | HEXR
SEPME | 9.49 | 589 | 322 | 423 | 56.88 | 146.44 | -5.93 | 102.92
PHNRSAL | REHE | REFE |[0F5E | BUME | RIEHME | RF5E | BAKME | FME
ARibRHEE 69 | 40 | 09 2.2 58.0 | 1350 | -6.4 102.2
RARAEEl 136 | 7.4 5.0 53.0 4.5 105.9
A | 039 | 0.56 0.73 | 0.22 0.04 0.19
AREEAY 16,0 | 11.2 | 10.0 4.8 9.6 10.0 4.8 6.0
ERYEEALSY 20.0 | 14.0 7.2 12.0 7.2 8.0
WD | 154 | 1.56 1.74 | 0.54 0.10 0.39
RAR154r | 17.54 | 12.76 | 10.00 | 6.54 | 10.14 | 10.00 | 4.90 6.39 |78.27
@i 3 HJK:
B BES Bzl XAV A BET) N
BERE Go= B a B a e Ok %~ | B3 B LA R A RE
Wi R R AR FER (AfE| E | KR | HER
ShE | 7.76 | 5.39 | 1.95 | 3.17 | 47.17 | 174.89 | 619.29 | 94.35
PPNRSAL | REFE | REFE |[EF5E | BAME [EF5E | (R | FHE | Bz
AREAEE 69 | 4.0 0.9 2.2 53.0 | 1350 | 13.4 91.5
MBS 13.6 | 7.4 5.0 98.3
DIEH | 0.13 | 0.41 0.35 0.42
AR 16.0 | 112 | 10.0 4.8 12.0 | 10.0 12.0 2.0
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B BE S Bzl i ae 5% 3: W) N
BENK BT B SRORK Vo~ | Ea | B R A 94
WA IR REE| BEE |6 b | BKE | HEX
EREEEALSY 20.0 | 14.0 7.2 4.0
WES | 0.51 | 1.15 0.83 0.84
fEbR137> | 16.51 | 12.35 | 10.00 | 5.63 | 12.00 | 10.00 | 12.00 2.84 |81.33
OF=y i F
B ae S BiZge (CAA:Al A EST N
BERY (G0 B e MOk %o | B5) |5 A R s
W R AR R (AR R | KR | HER
SKBAE | 4.06 | 2.87 | 1.62 | 4.26 |39.75 | 170.53 | 115.45 | 119.02
PENRSAL | P3ME P IME |5 | BURME |05 | (A5 E | FME | 51
ARbRHEE 2.4 | 2.1 0.9 2.2 53.0 | 1350 | 13.4 109.6
bR HEE 6.9 | 4.0 5.0
DI EH | 037 | 0.41 0.73
ARGEERSY 12.0 | 84 | 10.0 4.8 12.0 | 10.0 12.0 10.0
EREERIY 16.0 | 112 7.2
WES | 1.48 | 1.14 1.76
fabsf3 s | 13.48 | 9.54 | 10.00 | 6.56 | 12.00 | 10.00 | 12.00 | 10.00 |83.58
Oy 448
BFIRE Bizfe/ (=24 BA BE T N
BERE [Gom e B e kK| % | B8 | B A AR sy
WA RN RREE| AR A6 HE | HKE | HEXR
SEhRE | 3.53 | 246 | 1.05 | 536 | 25.00 | 244.35| 104.82 | 107.43
PPARSAL | SPIME | PME | 5E | ~FME |[E51ME | (5 | A | RIHE
ARIFRHERE 2.4 | 2.1 0.9 5.0 53.0 | 1350 | 13.4 105.9
MR HEE 6.9 | 4.0 12.2 109.60
A | 0.25 | 0.19 0.05 0.41
AR 120 | 8.4 | 10.0 7.2 12.0 | 10.0 12.0 8.0
ERYEEARSY 16.0 | 11.2 9.6 10.00
W | 1.00 | 0.54 0.12 0.83
HAR1548 | 13.00 | 8.94 | 10.00 | 7.32 | 12.00 | 10.00 | 12.00 8.83 |82.09
BERER
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BIERE WHRAT | REER | WX HE | BT £H | B EBR®
. 135 2 20.00 17.54 16.51 13.48 13.00
A RE ———
SRR R 14.00 12.76 12.35 9.54 8.94
. SN g i 9.72 10.00 10.00 10.00 10.00
BiBReS —
IV 7.12 6.54 5.63 6.56 7.32
B AR 12.00 10.14 12.00 12.00 12.00
A5 ge —
Bt % 10.00 10.00 10.00 10.00 10.00
BV R KR 3.37 4.90 12.00 12.00 12.00
KBS (— ,
HARLRAEIEAE R 10.00 6.39 2.84 10.00 8.83
A 86.21 78.27 81.33 83.58 82.09
BIE R 1.10 1.06 1.03 1.05

gi b, AR FIOELSZ IR DR 3R R R U B L AR AB IR 55 46 b, A
EW A F A IEEE Kb A 2 s E K S EdE . RATAR DT 5% 8
SSARNR, AR E 55 Bt Bt 25 % Be R 1 (2022 SE AV SR AR HE AR
HOH SRAT ML AR X 25 28 W (R % TN 55 F b EAT 4T 73, DA FEAETH 542 15 R AL
ER RSB IR SV POWAREE, BOME, B REOHEA AT,
HAT BRI & B

Ry AL R, SEtrfn w5 8dE, whe Haa ks M.

SR AR, J378

TER AR KRR W7 SC ELEX BT HRH Bt
TEZF A 300063.SZ 600986.SH 002400.SZ 000676.SZ
EV/EBIT 18.89 21.26 18.95 21.54
B IE R 3L 1.10 1.06 1.03 1.05

& 1EJ5 EV/EBIT 20.80 22.54 19.55 22.62
%ﬂ)ﬁ EV/EBIT (1 167

B VEAL LA EBIT 6,145.82

B VAl BB A A fE 133,185.55

(8) AR E RIS SCH

D ARg N ST R E

B KA TS AR

ARAETH S EBIT I, AR~ S B A wERAHE FE R TR H:

2-1-206



EBIT=E MV SN -8 b AR -5 <5 S Bt n - 65 9 -8 B 9 I -BT A B . 200 Wb
(2w - U 55 B8, 2 B PT EE BT A ) 0 S5 A i Bl KB, A AR IR A
JAT b B A B AL E IR . SCH B EEE AN . EAN H HiAh
Weas S tEREEARIL, BN . B RA . Bl KB, JHTE g i AN & 3R
BV S, WORIRTE R AT IR A 27T 5 EBIT R 2% B HIBR AR 28 5 141k
AN X

2) FELE R FETANE I E

A UARYE T 30T AR T A PPN (B PO, 5 R LB 7E T 30 VR A
MEF P AEEEE R SIS E AT I E . SRS E R, AR AL
(8, FERARIELOREN, G562 o E MU= SRR TR, SR RA 1
5, WITFER:

mmRERELE RS ARMETHER
SR NRM. 378

i H WK HE TR E
QD 257.42 257.42
k& EHH™ 12,972.33 12,972.33
ot M2SUER - B8 <Al 12,959.45 12,959.45
19 ST FIT AR A B 12.88 12.88
E&E WU 4,676.68 4,676.68
JAE R AT A TR 4,635.22 4,635.22
At Bz A K- K 41.46 41.46
wmESE, FEEERE. AfGE 8,553.06 8,553.06

(9 HoAt i R LK 3 0 5 M

D) ARSI B VA 4E A

PPt 2 v H AR PPty 87 TE K A A BB
2) At 2555 DAL EL IR A 2

PPt 3R PPl B2 e A 26155
(10) L7 2 =] e Ba Al 45 51
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AU E P=fk A e EV+EE M B EHF B VRS BRI+ K I
B -1 B A7 fit

i

SRR AR, /i
HiH TR HHE

A 133,185.55
TART ™ AEEEER A E 8,553.06
KIAB AL B
et H AT E i 5%
SEURAE
FREAUAME (HUEE) 141,700.00

() SIAEAFENARENAR

ARG VPG S AL 5 AR VRS HLAL I T A A 1S 0

(7%) HEFHRLE. MEEGLFEEXRFWET RN

1. #shEH0

ASTGLH PR B 7 DA TR B 7 PR sl X il X R i fE ) RE = A K
SO W ICERBRAUT W R AR R B P RS S T DL Bk, SR X 587 S s 1 10
IR, AP 384T 25 18 B IR S XAl X G B R 2
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ANFEARIRR,  HEF 2 = BRI T FATIL AT B A A .

2. HE%HH
BT I AE — HE0 A AR B F I Al D R

AL G
2020 £
65.95

BiH
R 35

20224194
55.34

2021 £
79.96
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b= 20224E 19 H 2021 £ 2020 £ B
AR 14.72 6.51 23.37
ZENR 23.46 74.28 23.96
J35 FLK H 23.61 33.30 16.48
it 117.13 194.05 129.77
SR N4 1.00% 1.70% 1.36%
BT IRRHEFRHEHA KR, FERHNR T, ZRELFH, SR
TR/, 2021 SRR GBS, FER BT YR TRk
FERIIFF R AR B AR 7, 345 51 TR o MR G A N

L HIMAZ S A K,

2021 ERSA K,

% TR S LT R

2021 L i ALK L SRR L ROR, &

3. BE%H
BT P — BB RIS B O FH B4R a0 T -
AL S0
B 20224E 19 H 2021 £ 2020 £
R T 357 T 158.42 250.95 150.55
BT o 90.61 26.97 65.93
INA R 53.39 41.07 17.11
TS ALK B 59.80 84.40
LYN|A=S1iE 29.32 41.16 21.50
It 7€ % 47 1H 21.46 27.12 25.20
s 2 12.74 2.97 3.92
FHoft 3.74 6.17 2.35
it 429.48 480.81 286.57
PG AORRE I FE IR TH . S, A REMR, 2021 8
GRIEMBHAWEEK, FELH T U R T AR K S BUIR T H

KIEHEAC,  F3oh B i A LA 9%

TR K S A < R AT 3R 18] S ik e P 25

T 3 P

EARRLB A TN T

2021 FMTTREAL, FEREH T HEE

|

20224194

2021 £ F

2020 £ E
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T oo 1,266.55 1,814.85 1,660.36
SENE (N 120 130 97
ANYBITH (/) 14.07 13.96 17.12

Fe 2022 4 1-9 H A L3 2.

A AN BT RRNI THARZA KR, ISRV SRR A, 2020 4 K
2021 FHRINTTIREAL S AL GR35 T8 370 74,597 76 85,239 TG,
B GRR NI LE S TR LE, fa A" prb .

[FAT ML AT EE 2~ AN T340

HAH Wi H RESERA | WiscHE: | BT £F | BEBRG

LTE (i 32,537.61 | 32,362.97 | 71,030.58 | 32,965.24

2021 4EJE TN OO 2066 1279 3059 641
SR Tt

ANALE Uiy 15.75 25.30 23.22 51.43

)

THiHe (Jion) 27,334.01 | 34,314.42 | 70,459.66 | 40,419.87

2020 FEJiE TN OO 2023 1460 3027 917
YIT% (i

A O AT 13.51 23.50 23.28 44.08

MEZRAT U B AR S RAT W BT A AR A THRAR, AARI 2
m) RS Bl 55 U & T BT

4. MEHH

B I AR 1B LR AR 55 9 P AU R

B it
W H 2022419 2021 £ E 2020 £ JF
PR H 5.20 11.32 -
W FEUN 448.25 438.51 168.50
540 - - .
RAT L0 0.71 0.97 0.66
it -442.34 -426.22 -167.84

B ARSI 55 B I R RN, R B LR I SME SR T T 1 H) )

BN, BARUEBIIL “SB L BEETR S Z T, ARRIBT I S5 IRGL
BAGE S0 2 ¢ () FEAGUEH” “2. HARNATE” BIAHR AR
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5. Hpukzs

B3 P — I3 AR O FL At i s R B A 2 T

BfT: HIT
=] 20224 19 A 2021 4E 2020 4E
i g N A ) 30.00
e i A UG 2.26 0.39 1.25
MNEFEE PR 0.69 2.08 0.40
HETURL IR vH 0B 32.62 96.89 84.43
WA EE 55 B0 73— IR YL A 0.20
ER=pE 1.63
JZENE KM G 5.51
it 42.72 99.56 116.07
TN HAR S 2 B # B BR 4 -
BAfL: JIT
2022 £ 1-9 5B resR/
S| H 2021 ZEFF | 2020 4B FF 2
SN AN AL ) 30.00 | SllaiAHxk
Fe i A UG 2.26 0.39 1.25 | SUaEsER
P25 1 A UG 5.51 Slv&nviibS
EN=pEd 1.63 SIEnviibS
&t 9.40 0.59 31.25 —
6. EVShH
BT P AE — BB S e E ML A S B4 G T
BfT: TG
T AEBEHES
i B 2022 4 1-9 A 2021 & 2020 &£ EHEHRENE
B
T 9 4 537.37 0.01 5.27 532.37
HAth 0.02 0.20 0.01
&t 537.39 0.21 5.27 532.39

20224 1 H 11 H, ERBLS SRR S R _EaER T (B

2-1-295



PeEt)  GRBLREAL[2022]26 5D, FRBIE RRAFAE “ R4 & H R 459418
ERL SR @B BERMEM T B ERM” o« RILHE B RS &
WS, BiERRRM AR e B Bk 15 H A 31 E KBS SRR e
B 55 Joy B N AR SR R S AH LRI 4 4

20224 1 H 11 H, EXRBSLSRERITBS RE _EERHE (BSITH
MeFTveERY  GRFLFETI[2022]16 %) , FRBESAAR 2017 4F % & 2018 4F A7
TE “RAIGHE RIRGEGIBER WA EEB”  RILHT R IR
PR ORIEAUE RGN NFTAREL” , IRIEEEEAE, XWHIZRAR “1.
MR (R N R E R R ) S8+ =258 3R RE , R A 7]
R/ BB AE BB 4> 2 STk 950,491.62 TG, /DRI T 4k 4 2 1 B
B H 7 2 I F ISR 66,534.46 G, Ab/DEINANV B E 7 2 BRI SR
1,193,113.29 JGo 2. R4 (e N RILAE B UAEBCE BE ) 55L& HE,
SR A T AL RATARFN . R R TA NS RIRLR 0.5 51§13k 425,104.16 JC.
3. MRHE R N RS E BRSO B SN IUA e, IR A AR R
ARAN PSR SCTT BRI S AT BB 1.5 £ B9 515K 128,430.00 J6. 4. 1R
i Chie N RIEAEBAECE BE) SB-E TR IIRUE, *HRA A 4L 2,000.00

h— »

JGo

(W) REeERBER/R

B JIo0
gy 20224E 197 | 2021 £ 2020 £

ZE SIS 7,331.08 14,280.33 12,458.67
2N =R TIB Y e AN 6,800.61 7,536.89 5,826.31
S EEITEN SR BRI 530.47 6,743.44 6,632.36
PGS IS/ - 72.08 4,466.03
3 AR B el HA R AN 355.00 5,918.04 10,575.17
BB ES RS R B -355.00 -5,845.96 -6,109.15
B GG S AN/

BRGNS N 112.72 29.69

B BRESI AN SR B -112.72 -29.69 -

BT P — A3 G R E RS SRR &N 6,632.36 JiJG. 6,743.44 3G
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N 530.47 370, 2022 4F 1-9 H AGHEREEZH THERR
BV L, S HNIRN G IEAR K T R R 2R, R ek

2= SpIBC o N E I N

2022 4F 10 A48

LA I3 5

B AR BB S Bl i 32 By HAR NS < AR RS R S I N ) 4

KB AR A

N
IS

(H) #RRAF 2022 F EFFWFRFETEZFRERANENFIRL

1. &R
B o0
20224 | 20214 | AF A5 ) -
Y
B 7 6 H30H|6 H30H| &# ] ZFERRE
2021 4E 7 F-22 4F 6 H XA
Rm4e 257.42| 1,402.71|-1,145.29| -81.6%|15 Bkah A B K B4 HfE L
H
2022 = H Bk MRS EROBOL 55
A . . . 59 .
IS 7,555.55 780.96| 6,774.58| 867.5% i A S 7
2022 SE A AXAE Bkl Zk I
i A} 22 15 . 78] - . -64.8%| . s i
T 2k 30 620.63| 1,763.78|-1,143.16 64.8% 425 2 Fo i Rk
oA B UA K 13,223.59| 8,952.90| 4,270.69 AT 7%\ X KNS B A AE BRAN fE K B
MANFE =& | 21,657.18| 12,900.36| 8,756.83 67.9%
[i] 72 % 7 63.70 78.78| -15.09| -19.2%|it#EHrIH
5 FHBL B 77 109.02 .| 109.02|  100.0%) v I i B
I8 2 FIT AL R P 12.88 3.08 0.80| 318.0%
M TE =t 185.59 81.86| 103.73| 126.7%
HrE AT 21,842.78| 12,982.22| 8,860.56 68.3%
2. HfERITLL
BfT: TITT
2022 % | 2021 % B _ B
fz[ N N Ny IR
A 15 65 30H |68 30K A3 3h &80 25 3 LAl A FEFEE
N ‘nﬁ ‘ anpr L,ﬁ ) ‘I_l
INZRLLE 0.48 449.27| -448.79] -99.9% Qéh&z’g&{*m” AR
il &8l - 25.31] -25.31| -100.0%
A B T 357 T 251.45 230.38 21.07 9.1%
N AEF B 6,372.26| 3,204.47| 3,167.79 08.9%| AR 418 B 11 1 B i B
oA 87 A5 K 41.46 - 41.46|  100.0% |74 587044 K B ARAIE 4
—E N R AE e
. - Ol 3T VEE 1) 1
o 122.53 122.53|  100.0%|#r i 1 #&
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sl E it 6,788.18| 3,909.43| 2,878.76
Emsh A ETr - - -
iliig=mnn 6,788.18| 3,909.43| 2,878.76
3. FlEFTXTE
BT o0
2022 4 | 20214 | Az A3 7 o
A 168 | 168 | &M | Hbl EAERREA
—. BN 7,405.74| 5,904.94| 1,500.80 25. 4% H B2 7]k S5 1K
Tl B 1,420.40| 1,412.69 7.71 0.5%
4 M B 2.53 4.17 -1.64, -39.3%
2021 4F 1-6 A ERA YA
H B . . -998. -93.0%)| . «
HEHRH 74.57| 1,072.74| -998.17 930/0ﬂwﬁﬁ,%ﬁg%.f,ﬁH
" 2021 4 1-6 HEHLH T
,—\—»} %« - - 0, N Ty N, Y
e 1 2 319.69 894.26| -574.58 64u3/6jﬁuﬁﬁgzéﬁgjkﬁiziﬁgjiﬁi
- T
0k 5% %% -294.01 -1.27| -292.74| 23073.1% Zﬁ?ii 1-6 FARTHIEARI S
1| B
EIT}\%JJD
b HAR A 34.56 - 34.56
N REREN
(AR LL “-” -41.63 - -41.63
%ﬁﬂ>
<7ﬂnu “.” 5,875.48| 2,522.34| 3,353.14| 132.9%
FIEA)
. Bl
?E Ihik 5.51 155.61| -150.09| -96.5%
?‘ H %j_[_/‘ N =+ A
ﬁ s 532.39 0.00| 532.38| 100.00%|#155 Til 2
= FE R
(TSR L 5,348.61| 2,677.95| 2,670.66 99.7%
“rSIEA)D
ke FTERLE 2021 4F 1-6 EBRE 12
e ALY 1,486.52 15.03| 1,471.49| 9788.1%)|, #\EE AP 12 1
H g—itit
V. &FE
FHLL “-7 5 3,862.09| 2,662.92| 1,199.17 45.0%

B

—_—
VAR

/

RIRAE 5
=1

FR
—) XR3XZ5

o0

iy, B E

J R AR AL X ) A
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X3 b A RIBFFELE g AR 54
SEALN L ARIEFIRE N RFEE BRI

BH TGRS e . REAK.
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PRI A B G RR EE NI RS 5 5 . A S & Bk

5% B EEEEN A RS,

AIRAE Gy 5E G > AAIRAE G5 W SRR R B2 77 olk 55 /e kN BTl o~ =1, A B
T e AmFE MR, PEMRMN, TN R & AR R8s fE

J1

FRAE R A2 B K A% 7 (20231001347 5 (5 dH ARG ) , AW

oy se R, BT w320 55 B R LN T -

B Jiot
202249 A 30 H/2022%1-9 A

A SEhR¥L BEH )
APRSY 435,609.74 586,537.91 34.65%
1 f5 S 0 199,680.00 247,589.93 23.99%
Eﬁﬂiiﬁiﬁfﬁfﬁﬁ\%ﬁﬁﬁ% 235,887.60 338,905.85 43.67%
ERIANON 100,374.48 112,113.75 11.70%
IR 9,275.09 15,705.75 69.33%
9 T BE A W] A # R 9,232.21 15,662.87 69.65%
R o/ 0.57 0.60 5.26%

¥fr: Fiot
2021 £F 12 A 31 HR021 &

A LB BEH ) )
ARSI 346,992.42 489,097.58 40.95%
B fi LA 126,637.90 172,619.46 36.31%
HR $Lﬁi/‘*\?§;ﬁw LG 220,355.27 316,478.88 43.62%
Bl 165,018.04 176,414.46 6.91%
DI 30,955.29 35,742.81 15.47%
A& - BEA 7 Birfr & (15 31,031.20 35,818.72 15.43%
TR o/ 1.91 1.37 -28.27%

AR Gy 5e e, B amlE B A B IR NI L 1A
LA, B AR S AR A RHEF b 1355 51 SER A 20
KRS EAN, AR T Bl AR SEEpUAR R /1S 8ARE S, 6 2 F ek
R AR 2 o
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(Z) FRXBTRE LT AREREDNSIEMS S5
1. RXRX5TEHRE LT AR R EHEIFRL

FRYE KA B K7 20231001347 5 (&EHFIME ) , AR
LG SERG, LT AT PS5/ A s i I R .

Hfr: Jigt
20225 9H30H
T H LR BEH HEKR
&8 A &8 A
il 106,127.45 24.36% | 108,104.86 | 18.43% 1.86%
5L oy VE 4 s e 2.01 0.00% 2.01 0.00% 0.00%
AT K 5 190,777.26 43.80% | 200,023.98 | 34.10% 4.85%
TRAT K T 685.72 0.16% 845.06 0.14% 23.24%
oAt B2 YSUER 298.59 0.07% | 13,743.21 2.34% 4502.70%
1752 0.00% 536.55 0.09% 100.00%
HoAt s 75 1,120.53 0.26% | 1,120.53 0.19% 0.00%
W Er=Eit 299,011.57 68.64% | 324,376.20 | 55.30% 8.48%
KRB AR 55 23,833.01 5.47% | 23,833.01 4.06% 0.00%
HABARR B RS ™ | 30,000.00 6.89% | 30,000.00 5.11% 0.00%
[t 7€ 55 7 13.26 0.00% 69.59 0.01% 424.81%
fS AL B 7 1,017.71 0.23% 1,090.39 0.19% 7.14%
s 79,763.32 18.31% | 205,172.70 |  34.98% 157.23%
A7 2 3.65 0.00% 3.65 0.00% 0.00%
18 SE PTG B 5 1,942.23 0.45% 1,967.36 0.34% 1.29%
HoAth AR Bh 75 = 25.00 0.01% 25.00 0.00% 0.00%
ERSIE=ET | 136,598.17 31.36% | 262,161.71 | 44.70% 91.92%
B AT 435,609.74 |  100.00% | 586,537.91 | 100.00% 34.65%

RIRAE Gy e G, AR 2022 4 9 H KM T MATNA K ZE 5 1 1)
435,609.74 Jiuitm A 586,537.91 Jiyt, MG 34.65%, bl g RS 2
BERT RGN, A RS R 0E 8.48%, RV 3 ¥ 1
&4 91.92%.
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Bhr: FT

202145E 12 A 31 H
i B LB BEH R
&M ]| &M ke
il 64,620.74 | 18.62% | 66,540.40 | 13.60% 2.97%
5y VG il e 51.00 0.01% 51.00 0.01% 0.00%
JREYST IR 3¢ 143,810.52 |  41.44% | 146,125.40 | 29.88% 1.61%
T K0 35.28 0.01% 213.57 0.04% | 505.36%
oAt MESCER 353.51 0.10% | 12,844.28 2.63% 3’533'?,/60
H A3 55 598.53 0.17% 598.53 0.12% 0.00%
mahFE=a 209,469.58 |  60.37% | 226,373.17 | 46.28% 8.07%
KA ALAZ 5% 24,591.87 7.09% | 24,591.87 5.03% 0.00%
HoAt AR 5 45 Fl s = 30,000.00 8.65% | 30,000.00 6.13% 0.00%
Eibrelsivas 19.35 0.01% 87.77 0.02% | 353.59%
fs AL B 7= 1,425.46 0.41% 1,607.16 0.33% 12.75%
k= 79,362.30 | 22.87% | 204,307.71 | 41.77% | 157.44%
KA A 2 6.38 0.00% 6.38 0.00% 0.00%
1 4 Fr AL BT 1,992.47 0.57% 1,998.52 0.41% 0.30%
HoA AR sh 55 125.00 0.04% 125.00 0.03% 0.00%
IR E=A 137,522.84 | 39.63% | 262,724.42 | 53.72% | 91.04%
B = m 346,992.42 | 100.00% | 489,097.58 | 100.00% |  40.95%

BRAE G G, Eiaa 2021 45 12 A K K8 7= 2 80 WA IRAE i)
346,992.42 Foiim A 489,097.58 Ht, ME 40.95%, i EE SIS )
SERT. ERFFERESR, EHA AR R EE 8.07%, R 3hH =1y

&5 91.04% .

2. KRR 5 5ERJE LA R Sk G HRR s g o

F K2 I HY B R A% [2023] 001347 5 (/%8RI , Ak
TH5EE, LA B AR SRS LR

BAhr: JiT

B B

20229 H30H

kB3

E#EH

£

EE451

£

24|

RS

$¢
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FLIAE K 40,611.23 |  20.34% 40,611.23 |  16.40% 0.00%
IV RS 5,800.00 2.90% 5,800.00 2.34% 0.00%
R AR 128’209‘; 64.21% | 128,232.45| 51.79% 0.02%
& [F] s 3.80 0.00% 3.80 0.00% 0.00%
AR T35 316.55 0.16% 559.99 0.23% 76.90%
AT H B 20,486.27 | 10.26% 28,046.59 |  11.33% 36.90%
oAt B AR 2,713.62 1.36% 4271491 | 17.25% | 1474.09%
— 4 N B AR B A f 550.44 0.28% 632.60 0.26% 14.93%
HoAt 7 3h 7453 266.85 0.13% 266.85 0.11% 0.00%
Tesh FEA 198’958'(5) 99.64% | 246,868.43 | 99.71% |  24.08%
A5 A fiit 721.50 0.36% 721.50 0.29% 0.00%
Ry B AT 72150 | 0.36% 721.50 0.29% 0.00%
Uiliw=n7n 199’680'3 100.00% | 247,589.93 | 100.00% 23.99%

ARy e, EATR 2022 49 A KK SR B 2 5 1l 1
199,680.00 /3 JCH 4 % 247,589.93 Jive, MR ABTHUBA FTHE K.

B JIoC
20214E 12 A 31 H
i B SEhRE BEH HKR
&8 bt 451 &8 A
T AfE R 13,630.66 | 10.76% 13,630.66 7.90% 0.00%
DR K7 3,650.00 2.88% 3,650.00 2.11% 0.00%
IVERRLS 88,104.08 |  69.57% 88,109.44 | 51.04% 0.01%
& A 4 fii 2.89 0.00% 2.89 0.00% 0.00%
A R T35 T 187.95 0.15% 629.91 0.36% | 235.15%
N AE Ao B 17,059.26 |  13.47% 22,387.36 | 12.97% | 31.23%
oA A K 2,569.60 2.03% 42,573.85 | 24.66% | 1556.83%
%EV@ IR AR 963.45 0.76% 1,124.01 0.65% | 16.67%
wna et 126,167.89 | 99.63% | 172,108.12 | 99.70% | 36.41%
BT 471 £t 470.02 0.37% 511.34 0.30% 8.79%
E| S kil e=gsn 470.02 0.37% 511.34 0.30% 8.79%
AR A 126,637.90 | 100.00% | 172,619.46 | 100.00% | 36.31%

IR Gy e ia, Liam 2021 5 12 H ORI 56U AR TR 58 5 1T Y
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126,637.90 Ji LI E £ 172,619.46 Ji oG, FEARGGHARA BTl K.
3. KRR G 5ERJE LT ARG e tR

FRHE K AE ST B 1 K A% 5[2023] 001347 5 (BEHFEHRE) » AR
Lo SERE, LA TR I FRAR AR S E nR .

20224E£9H 30H 2021412 A 31H
B LR BEH SERREL BEH

AR K S 45.84% 42.21% 36.50% 35.29%
mahtbE () 1.50 1.31 1.66 1.32
AR () 1.50 1.31 1.66 1.32
eIl ARk 68.64% 55.30% 60.37% 46.28%
E | eI B RN v 31.36% 44.70% 39.63% 53.72%
B g/ 2 A7 £ 99.64% 99.70% 99.63% 99.70%
e B i/ 5 At 0.36% 0.30% 0.37% 0.30%

(D) FshER=msh %= sh 7

(2) HANLER= GRaI%E =170 /s fi;

(3) HErE A FR=R A A%,

2021 412 A 31 H, EHiAFRMEZAGEEN 36.50% MR IES
YN 1.66; 2022 49 H 30 H, LEHARRITEZA6RN 45.84%. ImahtbFR
SRR 1500 LT A G RE I APTURA BE 1A T8EK P, BT
F)AAEALE RN BAR AT St ek AT B T s RIRAE 5 5e i )E , BT =] 38 7= A it
FHT T, LA meEmae AU §E 1H — e 32t

ZE LRTIR, AR AR XS b A &) I 55 22 4 P r= e K52 .

4, RIRZE 7 5E G b w) p 2

(1) EHARSEEEIHFMEIRERFE ST EEE

HHEE TSI EFRK R EHET T 202045 12 A 31 H (PR RifR<pR
PUESEH>) sZitise ik, B b8 A3 ) 58 UG B 2R TE AR 4425 5 51 W 45
FHEFHAW] 20214 1 H 1 HEAGFE.

AR PP R CRAE RHEIHR (202256 2347 5) RBCARRIIE T 2022 4
6 H 30 H (PAREFRDEAEIRAER”) B2 550 8 NIRRT 140,000.00 /576, H
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T AN TR RE [ E X R AT B AN 4 SRR 45 A T 30 S i 2R AR 100%
IEAL,  LURAT I J7 EATAE Gy ¥ 100,000.00 576, LABI4: J7 S AT
A2 G 40,000.00 J37G. AR 2y B LE G ) 425 S I S5 AR I, 42 IR A B
RRFRAEATFRAT AT 56,561,085 BEfAn, KATIMHE 17.68 Jo/B%, B4
5 40,000.00 7370 (IRFIFHABRATZD , Hit 140,000.00 F5 7oAE KRB AL Bt
(BIHRAD , FIRIGIMAR AR MBRAR G AR AT, HA 43T 40,000.00 /5
76 BIR HARATFHO .

B I A KT I P B HIAR A 2 7 AT A 557§ 2022 4 9 H 30 HA 7t
IMEMEUE M ZFNR T 1,249,454,064.44 TOIEAR S FHE I M S IE T HHIA AN

"
Aﬁo

=

(2) FE AR b 2 =] 32 20 55 Fa b A 2

WRYE (b2 THEND BIE, AR o R s AMER A B, B
BAEARRBEFEEL (HORAEN B 0 R RAR A 7] KRR ERBOBAL, ARIRAL
5y PV BRI T 20 2 T e Rl A 1 KRSz, AN T L 202> iy 22 ) () = 00, ox
W~ F ] I EEN ST AR . AIRAZ 5y 1 BRI T2 AR A R0 b T 22 =]l
BULI I RBURE i h -

Whr 7%
3 ASTP; 3 JNF 9 VASTP.

Ewmen | wmaem |V LEEEH ﬁﬁifﬁmf;uﬁ% X%ja%?urf
1% 1,249.45 1,249.45 1,249.45 1,249.45
5% 6,247.27 6,247.27 6,247.27 6,247.27
10% 12,494.54 12,494.54 12,494.54 12,494.54
20% 24,989.08 24,989.08 24,989.08 24,989.08
50% 62,472.70 62,472.70 62,472.70 62,472.70
100% 124,945.41 124,945.41 124,945.41 124,945.41

£ RRXXSF LT AT RKE RIS

(—) ¥ EmATFRFKLRIE
1. EEVSHR
KIRAE G EWG, BERRE RN ET AR NEE AR, EhiAFEE
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WSS MANE AR . BT A FRPRE 2B IR T
2. RREE KRR
(1) 2 ORI 3 R A B ¥ e v &)

BB B VEIRR S, ARERMIEE T, R T KBOAH., R
B RRATRE DR RS AL RRIEIER S F 5 AT
L. BRSBTS . BT ROMS B, DIKRE P O R L i
MBS, IRESHUE, RIS G, EOOTIRS T SR TR
i, SECLVRRESE AR, SERERIRUNL S S R s IR L
WIF, BEREREE PR LS R PR A R,
SEVETENLAL AR RO, BT R FL S, R
T P T BRI A T BT R RS B ), AU BIR, LA
T B 86 bR A T VU, R TR A R

(2) NAFEA

GAKEEE “ WA RO, A0 P SN T A R 6 TR
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