MeteEE—

FEFMGRSE ARV R I E S TR | AAE R 55HY

NEXEEAR: 20234038 02H

I AERAREE
SLe R MStEEs— A E T A A e e i &
FEETRIFR WEteRiin— e R %
FeEE RS 008951

LR RN . A S LU B IOT AR , B AR B E R B
BIEBIER TR ASEEERS SR AN H ()RR AT
WSS R A (B2 — 42 R Rz F R — PR s
1 AN SIERN 25, R F RSB o Arigitst o H ANFEAERT R H
ﬁ%fﬂfﬁgﬁ ,ﬁﬁﬁlﬁﬁlﬂ:f’ﬁ El 5 )ﬂ”lﬂﬁﬂé?*l% El o

ettt IS FUE AL R 2 R 8 —A T H () A TP, 84
FEREEI_ AR F—A T H A — AT R, FFHORR A
IHRIAEE S A RN 0. A A R b el oAt s
ST TR T RAEAE G & R e B S RE L S50, 3 Gy 38
N A B AL R TR BRI 45 fO R P LA

FEEAREKH 20204£02 27 H

FEEAETR ALK MBI & AR AT

FLEFER AR HRIAR A R T A BR A F]

&I UL MBI B A TR A T
(Mt —F e M A AR A IEAS R A A S S H) (LUT

ANEAE fEIRR R & ) (MBS — e BT I B B A e S R P
SAREEIAT) B L (DU SAR SRS 57)

HEEAS H 20234203 03 H

emlcs H 20234£03 703 H

RS A 2023403 H03 H

T N A H 2023403 703 H

2 FA ARl 25 (17 MR i)

BsLERsn— o HF i s R e O 3 & (U AR AR 47 ) H 2023 203 A
03 FEE (224 HD #E AT R, Tk E] 25 2023 403 F 03 H 4203 A 23 B, fEI a2 %
AN A A==

3 FAIL S

3.1 FI AR

RIS NS FRFE NRNEE R IS FIRE . 55 Al sy EPUa IR
e FERIRHWEHN 1 0. ZHENWIN AL S RIS N A5 24 Hie
19, DL BS EN LRI S A v, i S B A B O AR G, 1 ORI I 4
iR 100 77 70, NN H A E A0 1 J5 70, (EARTEE M e A A\ O EDR 1418
T B R TR R SZ AT . AN 4 BTN rh OB HH A B AP 4 801 5 R U 22 R )
AR E A B,

3.2 HgPeZ

IR RN R RITUR:

FRIAEHIM () — IR FEE I
M{100 77 0.80% 0.32%
100 75< M(300 /7 0.40% 0.12%
300 i< M(500 /7 0.10% 0.03%
M=500 /5 5 50070 50070

s 1 ARG R TR IR ZEH R AL IR, #3 NE— R 2N 2
SE I, i PR R R Sy BT,

2GR AT RS AR, RYIASE GV =, E A T ARG TTIA e B E BI04
ST

3 AL A E RO I R R T S 2 SN HoAth s A Se 22 B1) ) F
oo, WIS AN BB O I ATL S AL Uy ain 778 Sk 7k R R B2
M N AL S IL S i F— R PR 3 . 7R84 PRI AT 2 L& 5k
NSRBI BRI & I A S BT B Rhe SR I & 2 O RG(HRBR T A [l 2
(B g TR IO 2 (RS & ARSI RSB A TR Pl 3 B (R
e SRS R S u Re I e g = o 1 I NI 195 TN 1 =2 e nbit R = Sl DN s 2= 7]
BT & G A S AN AR EEZ 0. EREEEERIREEE MY
HAEEA

4 IRl 2

4.1 TEA AR

e NI AUA L A (3, BT AR R AT R0 0 Bl 4B AL e (0 A0UNEIT s K P B T4 451
N 0.0 FE4 (34, 5 H BN S B s ATES BN AT E O RIS (i e 0.01
3, Z A 55 R AR N A 8, 5 I, Ao L4 i i e se ]

4.2 2%
TN TR N R TR:
R HIRR(T) el B
LAY 1.50%
7TR<T(30K 0.10%
T=30% 0

T R0 % b BRI R O A B B B s 5 AR, TR S At A7 A B B )80
FRPSCER Tl 2 At AR A7

H
N



5 s

5.1 Helinihsg

ARIE G (A MR e A L S PTG 1 B P D _E e R 5 A BE G A B PR A2 RO Bl B
e Fe BRI AR :

1.JEzml 2k

RIS TN R AR A IR, AR SE 4 1O I 2R 22 152 L& FE S M FH 5
Pl AR 55, H AT EAR A T3 (www.phfund.com.en) B 1), ARG ATl PG H 4
T ] 3 ST A R G OB G 7= L BT DL HE R S B S () 25 -

2 HATR AR NE

(1) 2456 e 4 ERNATRAI T56 A L G B RR I, U222 A I ER A B PR 2 5 2 A 4
FHA R i T B T AL S B ZRI , R R F 12

(2) G I TR LGt A AT G, R FR B FH R A AR S FH A T

5.2 Hofth SRS ORI

1.l 5518 FIEL 4T

ERILE R 4598 A T SRS R 5 AT R o e 4 S IR 5
BFFHE R ELS (RIFE A 58080 C 2080 IS ] 55 (5 Fi AN T 24 (CRIFE A 281570
FOCREY8) MSLEDUSF A BRI B O e b S EEEME = L B SR R e e 4 it
SRR R L B TR A T I 4 SRR IVHE By Tk 4 SEERA(E 5 T i ide
& JSese IR AN R A G MRS PR AN R AL MSe s
SIRNEA G MBte 2 B VT i a4 (RO A 2S00 C 2500980 B4Ealms R TEiD
ERE AN ER G (RIS A B8R0 C 2040 MSLes R RGBSR A NP R 24
(EIHE A BB0RD C 28 0580) MBLEsL 5 Ry EL B A AT A & (HUIE A 25007500 ¢ 2540
A ST R AT R AN A R A S S T R R R A AN R A S (RFE A R
IR0 C 2505750 MBLESMIE I R TRBD B TR A RIE S5 i & s (AR AR A ZE AR T
FP ISy SRR ORI S AN A e S AEa i R B R A AN AR 4 ()
5 A BRI C K550 JIBAEEAME TSI B IR & TS A 1 4 (RIHE A 2B09%81R0 C 264
) MEAEs LS R IRIFA R4 (RS A SR HIAN C 25080 MSHEsA (5 RIS e ENR A BUIE S
PR ILG (EIHE A R0 C 25080 MSLEs L 25 RyE T B R A TNIE AR L 4 (FIFE A 28050
I C 20 LS R TR D B AN A 7 AL 4 (HOFE A B8R0 C 250550 MSEERA
F DTS (EFE A S5O80R0 B 2580 METes = R SR A AN R AL S (EFE A
SRUYHRN C25050) MEAEaA 2 R B B T A BTE A P 4 CRIAE A 280055080 € 2R 00080 (1
TEEAEGRAANT A R LG S B R A RIS & ISR B A hi
F A SOV B4 B TR A B R A I A e L 4 CRUAE A B F C 2504 MiB1E 4
PR TERCL SR A ANERS R S Wi AN A & MEAes Ak R IRl ER & 1Y
UEFHTE R4 (EIRE A S B0F0 C 2800780 S5 A58 R B ke A ANIE A e 5L 4 (R A 2K
IR C %) MSTEF IR GRFANE AR IE S S e (A AN A RIS St Es),
RS ER G AAE A 4 (B0 RE A DR C 200780 MSAERA R R IS B B R A AIEA
PEHEA (B A ZE0%0F0 C 2500450 MBAESA N R IR D B & BN T R4 (R A 2R %R0
CAIDH) MSAEERE FA AN I G MY e S AN o 4 S f ek R e
F T4 WSLEE BRI I 4 ISLE 22 25 N SN R e & e B R
FANE ARG MY e AN AR A G MSTE=E RN AR A G S EE=ETR
A RIEA RS BRI LS s axEimiiniis: Wiest=
&S MEAeXFE T TiInE & (A5 A 28340080 C 25040 e SRmE a] i R 6 i
ERAANE A LS WSAEnF o ik R TR B IR A RN H v L 4 WS Le it A (il st 22
IEH R R G MEAe 18 R IR RC B & BN 0 2 4 (TR A 28007800/ C 23080 Jgfem
AR BB S AN A e R 4 A L R R T B & AN A e 4 e G IR Ehik
SRNEAR R EE MOt R MR & AN R R A MAe (2 R4 R G AC ER A BOIE
P4 (EFE A 800E0F0 C K080 ISz O R A BIIEA R 2 4 e 57 1-3 4F
EFA T B BRI AR G 5 6 (08 A ZE098TR0 C 28055850 B BRIP4 el & R 4 s
& MEe SR A RN A T AL NS R BNIF SR LG SR Fe B F AR
s T E MR R TN S ISR MITAH AL S ISR
EHENEFE R ES (EFE A 0800 C 080 S s FERIBER AN R A S (EFE AR
RN B 25057550 MBLETS B iR A T o e 4 IS LE T Ra I 2R (R 4 e
& B PR A AN R E S SR B E  EANIERR £ AR R T
EIRARIEAE SRS Wt AT AR A S e L SR R A e e 4 S
120-5 F R B TR M LRI A LS MSLe & =R A AT AR IS ISt eRa R
AN R FE S (RUFE A 250 80R1 C 2845780 JISAE M i (B I S AN A8 e L 4 gL
FHIIE 500 22 5 B FF A PR BTSSR AL b i 4 (A A ZSIDH00FN C 2008 IS E B K
RGN G S B e E R KR A IS e 4 e PR ORI R S e 4
(5 A S8R0 C 2540 S eas A & BNE Ak 4 (RIFE A SR UY8TR0 C 2R 0%
e Erh 57 3-5 4F [ A Tt TR RIS 2L 4 CEIFE A ZR00%50F0 C 2500%50) S Efa R4k
BANEHIES: (R A 25098000 C 25057850 MBLE 2 AR AR5 e 4 (08 A 28000
FTC %) e R 5 BIE S R G CEIFE A JSI0HURT C 280080 IS 2 R & BE



AL G (EIFE A SEUYEIN C 28080 S e R & BUIE S BT B & (GUfE A iR C 28
80 MR BRI & RIE R PR E IS e R & BNES o i & (R A 280
R C 2080 SRS R 5 BUIE 5 B A 5 (IR A SRADEERT C 2840580 S R DL Al 7R
HENESI TG M e (57 1-3 SE AR RAT R EE 2 R 0 Hh i (BIHE A RO HTRT C 28403
B M e 51-0-3 4 AA+ L[S BT REGE S TR & (RS A 280800 C 28050 S eI
OREERIR S AN EL A (RS A 205R0 C 2800580 MSEpm R & AT 54
(EIF5 A SR C 20080 ML R IR & BIIE AR 5L S (RIF5 A R0HIR1 C 26
8D MR — R A PR A ENES T I & (R A RO C K580 MeEFifi
RHER AL S ISR GITR & RIEA% k& M 2R & RIESR P dh & (EfE A
RYHURN C 280 MR R IR A BUES BT AL G (RS A RO 800 C 20750 M5 e
[ IR A BNESE T A& (BIAE A RO C K080 SR IERRRE & BIER v
& (EUFE A AR C B30 IS iR & RO A B (BIEE A 25407080 C 25403
B M — A PR A RIESR PR & (RUfE A 20N C 2R0%0) JBRFFL—4F
FEA HIGHANE S 0 54 (RS A SRR C 25030 ISAEsAvs— e IR A BIESH
Dk (AU A BT C 2080 ME RS R A BIE S T A& (R A 2 HETinc 2
8D WS — R SR A BUES T A& (G A RO C EHED MEETE—F
R IR G BOIES A e (R A 80800 C 22080 IS ECTHHR & BOIE A S
(EIFE A ZEOYEIR C 250580 WS Pt B —F A IR A ENESI AL & (RIS A BRI
CE0%0) ME R AR 6 D AR A HNREABIESI A S (R A B8R C 28050 J5E
BUEHHIR G BOE S A R (RIS A 8000 C 280080 It WEHR =S50 MR &8
IEZ RS MSTRAE R 30 KRN A I AUE B ot A (RIS A 2S8R0 C K580 IS
1oz 5 A AR IR G TOIES % 0t B (RIFE A SR C 28080 IS e N IRiRE
B R SR GRS REGIE A1 T A R KRR & (RO A 288700 C 280080 S e — 4
FrA IR G BOES R IS (5 A ROF00 C 050D M EENEE SRS 32 5 BT
TREDIE S R AL G ICHEEE S (BIE A SRR C 28080 IS Rim WA R & RIS o A S
(RIFE A S8R C 2780 MR T B RIESR T A & M RO R & BIESH% 5%
Her (BIFE A ZEUYETR C 280580 S Rl — R A MR A BUESR AL & (R A BRI
C R M LR E BIE S A IS (LG A K 00R1 C L0780 M Esmelis kiR
BHIESR DT (EIFE A S8R C 22080 MRl 5 Afr G R & BIER R A & (R
T A R3HUN C 2080 WS R BR & AU A1 Ut A B (RS A Z880R0 C 2580 SR
IR G BOIE SR P A (EIAE A S8R C 28100800 SRR B R — R BIR & BUIE
FI BTG (GUE A B0 C 2RBED ML TH R & RIEAR BT G (GIfE A 28800
C %) M 2R & BOE S R A R 6 (RIIE A B 00R1 C K080 M EAB RT3 — R4
AHRERLER SRR AP E A (MOMNIES R 2 56 IS e PTG R & B A 2
< (EIFE A SR C 280580 S EREn P i p s BUIE A BT Ak & SR iIE 500 TR EAE R
RUESE BT (RUFE A 80R0 C K080 JMS R 900 KiREh A B RIS BT &
(EIFE A SRR C 2050 ML —F A R S BRI P A & (BIFE A KW C 2
80 WS R TR & BNIEF R R TG (FI45 A 2500 C 2205980 (e rhiE4n 3L Tk =
RS Sy B TP PR EIGIE 5 B B R A (RIS A SR 30R C 2497850 IS = 180 K
FEA WS ANIE S 5 (048 A 50500 C 285 %0 IERR ST AR5 IR & B0IE
ST (EIAE A SEUYEIRI C 260080 M EM BT 6 T AfrE iR & B i A (R
6 A BYHIR C KB ED M RPN R R R R BIR A I v G B e e —4F
FrE R A BN H R R 4 (RS A 2800800 C 250080 IS0tk — SR A R A BT
FR R FE S (R A RE0R C R H) e+ 55 RIS IR R TR S RILE
F RS AT U TR G RIS PR G (RIS A IR C 2080 IS Eal
SHER G RIS B L 5 (EIEE A 88 C 2D HTR D 28007850 S B RS RIS T
e (IS A SR C 28050 IS PSR SR RN BT AL 6 (RIS A SR C 284070
MEteriIE s 2552 5 T HGRIE R BT AR SRR & (B A 280870 C 24080 S s
Eloim BRI BT I (15 A R DET C RO H0) MR FRrA R G BUER R R
<2 (CEIAE A SRADETRT C 22050 M ER3E PR B A AN % B 2 (BUFE A 28080 . C 28403
WURTE 245550 JBTEHILE 1000 FEECB5RRIIES BT 0L 5 (I A 2R3 80R0 C 2245350 IS EF
TR ANTE F AR 6 (RIS A 280Y80F0 C 28080 IS ERa i R AN i &
(FIFE A SEDEIR C KB Z AL S5k

T BN N T RS ST T AR T d el 55 /9, il T SR & T iasH)
MRE SR

2 e HHM IR

SRt B AR AT

PRSI 473k = F B LR (B H L e ) T2 2 4

e Em=F I Brde LS Y H ARG B B — P AL SRR T4 9%

FPZETR (IMT) =B S8 ASL S O HIRR 40/ (1 4+ 82 AJL e FRIIGTE ) —BE L Six
e E e A/ (1 + RN RS HIETER)

AR =R N IR0 T3k 42 TR

e \My#i= (R A — R N2 TR /i A TS24 H IS I (E



Bl FEEGDFIFE N AEFRESE PO RFA AL 10,000 {53, 1 FFAEARE ST
ORI p s et SN (S el S AN R 5, AN ot 7 T A R 228 0.80% ,
ILEI B 05 0 (I FE Y H R H LS D B (E R 1.08 70, B A S & M #id (B2 1.05 78, 7F
HIR AFL S R HTSREH AR 28 1.5% , WA 52 R0 5 -

LGN T2 2% =000

FEH145%5i=10,000%1.08=10,800 75

R (FM) =10,800%1.5%/(1+1.5%)~10,800%0.80%/(1+0.80%)=73.89 75

5 ] =0+73.89="73.89 70

B A 5%=(10,800—73.89)/1.05=10,215.34

RV RE O HRT A N (AEFRE &R F)RFEARILS 10,000 153, 1 FFAEARFLS LT HIR
HATRI I o et o B RN (RS GE I AN R B, IR A0 O G L & AR (B
1.08 70, ¥ A\ JL 4 EL (0 (52 1.05 78, WIS S B 4N 10,215.34 15 .

3 JAll 55 i)

(1) g Fetn R ELE R — S BN T, HFEEE S 55 A0S EE LR R EL 540
BRI G N S A FE S W AR RIS, HEFm T AR RISl 55

(2) FEEHHUE AL B S AR R B IS RAIEAFARERIE B (T H ). 355 N
FEE RN, B AU ICAUMTE T+1 H AR NERESFAR R B T42, R Gl m]
HT+2 H (E1Z H ) 5L &S FR I S A il &5 A S L.

(3) FL 0T e ARG SR A W B A LS B\ 2 B S HT 4G
ITE.

(4) R4 BT IR I AR A0 2403, B A A r G e ea s & 10%0
2

(5) X THEHIL G R HA L G IR IR, B S ML L S rTHE B T alAE el 55
& AR EROE S RO R A ETUSITE R SO UN R R xSt 128k
GV VS A0 e el P £ w0 e S b I | M S M BTk G il LA TR

(6)ZEEHARDLFHIEY H 2 S0 (B N EMT B . SR AR A 8t R <2
M, IS EA U ] G E, H Il b E R S

6 EEHENE

6.1 ELA

st e A PR A H]

TIAHBHE : B TEH X ARE =1 168 SERYIERRr S0 43 2

o041 : www.phfund.com.cn

SRS PR SS HLIE : 400-6788-533

6.2 HAMPHENLE

| ETEHEN AT I T

2 = EN SRS G TIE T,

7 BEDBRE NS SIS NS IR 2

FEE RS AR AR, 204 5 /D& RERE b B — L S (8 (E AL
SFRTNFE. EFFREAN, AR ESEARE TEMNMFH R B, B e Wk e e
HUR RS BE L R A % TF L 2R S B (B A 04 R i (E.

8 HAth T E R RN

| RS HIE AN B RS A AR B ()R E & FFdRg R~ Bk H (&)
—FENA. AEENE - EHANANBESSRERZ BE—F. T MEEIYEA
FEEdEE Rz Bk B —F, DU, AR S PINA AR R SEEEL 5%, R B

2 HRIEOUR  AREE S TR B GE R ~ H G — A LR G ) _ER D
T—ATHEA R =4 TR H AN, B 2 &8 T AER A IS SRl A
BHo RO, RS REGFBOE E T 2, R A AT MBS S A FR I | JB2 (0] el EAthall 55,
AR R FH%T B 20 AR — .

3Nk AR B A ST B R T T O R IR 2 4 A TR (2 R W 5
[l 5509, TG T AN RS FRREE EH ek e n Y 55 (/BRI 7 DL A

4 AN O AT 4 AR ) ISR IR 55 10 B B I0T DL . $508 ABR T il
FEE AR S RNEI EARIE O , 1B RN TE A b EIE S S (5 S IR I - s tesis
— A IR R A A R R AL SRR B ) S H s

PSR : AFL A DO SHE F B R 5T R NIV AT AR 420 (AR
RS —E B, AP . BREAEAR SRR SIAR NS SR
FAZEARAS (BT ) A2k = i R P MIEEE (BT ) , HERTE B G NS AR A2 R 7 Pl & B U
7. U N X,

RS SEERAT
2023038 02H



