ENoASEEETRAT RS D

RILFIER PRI 2 BT AR B SR E &
HEUHD (EHD)

HEBHAN: RLESEHERAT
EETEN: PEIEEBOERAT
H . —O—=4=H+/\H



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

BEERR
RELFEE RBYCRIAE G AP R Ie BOE 5% R 4 (BLURfERR “AH 4
T 2021 4 4 H 23 HIREFEREGSUETEMOME GEMFRT [2021] 1447

—

7)o

RIEGE I NQRUEFH SV B A A E S, dEffh . 558, RHEEUHAS S
RS 2T, AR A [EIE v T AR S VT, TR R O AR S 43 %
U T 37 1 S SRR M U WT BRI, AR IR T AR & . A Kk
SMESEFT 2021 49 A 9 HIERAE.

IEFF AR R A e — P B TR, H R EINRER ik v, BRI —
V5 BTt SR (AN Tl AU o TIF 27 45 5 2 4 AN 5] T BT i 5 ST 05 56 R 8 B A3 ] i
f PRI il T, HEE N S J e LA 1 B 2B G 1058 P A
ol ds, AT fERIEIE SR BT R Bk .

RIEGH G TSR, Bl RONIES T i a5 R == AR a3 #%
TOA R, B AN (BRI BB RN LB S A S U B, A TARA

<G it R AU WA A R AR AN 7 R, 700075 18 B B I KU K 2 e 70, B K
i, XPA (BRI SRR ML BOESREAT NERMSI k. #
PENAEIRAF LGB USRS (K [RIS , 7R HH B 4 0 v HR LI 4% 28 XU, 7T e B 3
ESR T I AR IR B SR I R G AR« AN ISR AR RGEIE RS . KR ]
B B U B I U 4 BN AE 5 5 2278 T o 7 A R 4 XU o [
BT AR S 4 /2 A8 5 BUOF I IR HOIE F 0 e 3 4, R BB A5 BRI 50 X
B, L BT B 140 5 B IR R 2040 s 12 P XU R B R ZE 4 1l RIS 20 € H b
(RTS8 B0 AT 2 1 IR 55 1D JRURSE St 5 P RIS+ e PSR 717 1) XL
T G A% S AR BIFE 2 D 15 B XU - 225 TOPY IR SEAN TOPY T SR 1R X
Gy FE G A ATURE [ A P AR TR 45 46 o e 4 A TN BRI AR R B B BT 1 “ K
FEA JFEN, FERFEEEHRT RS, s BRI B S E A 5] B0
AR, HHRRE AT 5T

LG R LAWSEAE H - SRR 5T I SR B RIS R 5, EAER
EAKE S — /A, WA ERARINE . 54 RS SO AR TR AR R,
i 4 TN A T ) At 3 4 R b B AN B0 A L B R I R AR

=

%
<



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

A e G 45 BRIRYINES3 58 &) it B Hp B IE 3 B0 45 A BR 4T 2 =] B AR G B e
BEAT HR L JREIE], oAl 25 1 I BN [R]85 23 WAH G A4 o ARG il 7p B3 N Hft
TTBE R g, Pt R e (Rl FREAE T HAfiA, HIWFTAS BETF 4040 T H Al et
Fethh, T+l H A e R R TR A SR S H A e 2, T+
H A FF B ETF 3ok oSz . A EIm AN A 25 F IS (B 1), 598 3 1K) ot
W, Tz [E] R ZE T+1 HARIN, HWRRTS ETF 4340 M2 8t o] Fr 43 4 A AE S48 T+2 H 7]
F o Wt R 2dad i s AR I3 7 2 5 A R 1) a7 A PR DB ] ) R
DRYINEFFAE 5 Bt A BRI P o Qs 58 3 75 e 1 B s LB SR i 2 5 AR BE 43 1 37
HMEE RS BN [EL, UL [R] I 45 IR R YI A B - 5 Eilg A JRIK P, Hix
PN P BREA 5 65 S PR T A — e B A, (RN A BL R | B2 [a] AR YR
A8 G TS IFE B S A 7 AN B A JRIK P (036 2 28 S35 2 7] A [A]— Hf
VIS [ AR BRI 7 o AN 4 BT I AN 38 3 AL S R G RE [ 5%, 5 B BN
H G R IR, B AT R A, HIRAUHE RS AR A AR

ARG I SRR Gy, LTI RS 5 TN G TR A A 4 L Bidr AL 4
5 miigits. ARSNBEEILS, RASEEHNERE TR,
HAT 508 0L Kobr 148 A AR I 2 7 S AR AR ) AU A R AE

ARIEEFRTRECH TIE & S OB %

1. $REFEA A )

[ FE A FE Fe R AR AR 2 8], B HIORE AR 2 () H 1R Ihig 2 DA T 26 2R 1 E - ST
*ST PR A B AL 28 b R AT B A FE R R 2H

2. WEFEJTIE

(1) WFREAR 2 8] P I S 4% e il — 4 GBI i DR 1 A I H 3 e
GAUH B, BIBRHEA S 10% M) s

(2) WFFEARZS (B (R AR ISR, 4L B IEAT 2R, IREUER)E TR, a2k
S R AMT AR b A R BRI B SO} 32

(3) Hg LR 4 B S e IR sl — 4 H B A i el = BT HE 4, IR BT
100 PR TR EORE A o

3. TRHCK B MEMA, PR EMNER T, NERTAT 0 M1 2,
DA SRR AL B AN 10%.



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

A3 KRR 8 B ARG 1] 77 58 Sl BB A5 207 W FPaiE Fia o BR 2> =] s,
www. csindex. com. cho

AT ] BEBAFFRRAIE, 2 i E ] A2 BUAFFT FEUE M B S S REHIE S A U
ZNFEI, A7 FLFEUE A BTSN LR IR 23 A O KRS 7 6 4 G ) 4 PR A 2 < 1) XU o

BB AL SRR PRI B« AN AR X i e A e R iR
R LR B < XUBSL P T AN — S5 XU

ARF i A SR BE B AT SR KU YA 2 R I ) 3R IR R B T BV BB
1\ AEZR T 3730 U S A8 ORI PR iR, ARER T — IR IS 0L AR K
SRS ST 2R AL o B B LA (R < BN EL AR A LA AT LAt B B LA ) AR AT %
AN AL G AT K VAR, A R S M USRI PP 5B B AR, B
BB 0 B S0P - 55 5 VS i XU WA o R AU R 3 W] BEAFAEANIRD,
BBt N AL AR i < I 75 12 JIEBH B AT LA 10 25K e XU 7K 32 RE 0 5577 i AUz 2
IR JUNIE o

AEEEIFARRA I &, REEH NIRRT TAREEA X E 5.

BB N NP (B E D GHIFUIAS) . B b BURMBEEE 555
EPEE S, B I R ANME, B B BB R, B AT R IR,
TR X AL, ARYE B SR H N s BRI S A A
AT AN E B IR 52 BE FIAHIE N, FFa e 2 < BN B o BN AT A
A7 A AR 55 BERS (1 LA LA I KB 4

BRI BREEEDTH R, AHEFUN A E#IEH Y
2023 £ 01 H 31 H, 43R 55 Bdla Mg ERIAUE H oy 2022 4 12 A 31 H (U
FHAEARLEH ).

/]>I

}



ENoASEEETRAT RS D

H X
o BB T e 7
B 3 8
N £ N 14
L = NN 25
B MR oo 29
I IR 38
B EEARMAER 39
NS B S EEIT. . oia 40
Jie BEBEBBH ENR S . 41
+. BEBBREEERERE. ... 43
Tt B 64
Tt BB AR . 71
T= BEEHINS 77
F 0 I T o 78
TH BT ... 79
TR B G o 85
Fh. BEBAGHBB ... 87
TN BERESHEHET. 89
Th. BEREREBE 90
T RN e 97
Zt—. EE&EARNEE., KIEEEEMFERERE ........... 106
T EEARRIRARE. 108
ZHE EBEFEEDPVABTHE. ... 125



ENoASEEETRAT RS D

0. NEEHFREARRS ... 147
—tE. ENEERNET. .. 149
ZAA BEURABEREERAR. ... 149
T, BB 154



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

BN %—:l;l?

CREAFIIE R WO &) RO GRHR BOIE SR BB 2 e HH S5 U ) CBUR i
FRTRZEUEIAS” Bl AR SRS 7D MR (o B N RN EIE TR 350 B 3 9k )
CRARTRIAR“ (i) "D (A TP S RUE TR BT 3k G Ia AR BIMED (LU T R AR (i
TEINED D AR IF AT B R e B B S B IME) (RUR AR “ (&
INED D (AT BRI B &5 B & B k) (LU faifR “ (5 B 7
2070 CATFHEEIT RS H 5 i sh I MRS & B E ) (LU R fRiFRe (sl
PERBSEERED ™) BLE CORIATFIER fh OB 5 ROT TR TR BOIE T 42 0 2k
BeaFE) (URRR “HEEGFH”) WE.

AHE e 8 BN RV A Z5 U B A AR A R RO 3 1R 3 1k PR B A8
I, JFXEESCE. dERIPE . SEREMERIER DU

AHE G FEAR PG A S U T BOR R S R 1N AL S BENRA &
FEBA AL o HAl N B PBERAE AT 5500 W 45 B W 45 02, BN A S5 A5 4
AT fif e B Ui B o

FEFUPPIREA L ENREERARME, FaPEIERSEN. EeaFH
FELVE R A AN BN USSR o Rt vt 3 H M3k < & A B
R HH, BN G AT A NS SRR SN, HRE S iiniTr
NS R & & R ARCAAIE R, JFHZ I (gik) . S a F b A
A RME EA BRI LS5 o He G BB T S e An B A N AIBURIAT LS5
oL VA A 8] 3 < [



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

W BX

TEAREVA R, BRAESCR A FE, RIS SRR EA R

1. G EiARESE: FERILHIER MRS 5 RO e BOE 1 ot 5 &

2. BEEHAN: BRILESEHHRAA

3. EEIEN: P EIEHR A RA A

4, FEEF: i CRILHIE R R 5 BT BERIR B0 F 5 T S 4
BIED) Fon F & R AT A BB T Kb 78

5. FEEMIL: BESEHMASESTE NRARESZIT L (RIATIER M
TORIAE 5y BT TR R BOIE S 18 08 5L AR S0 SO 6 DM AT T 2B 3T
IR

6~ FHELULIT AT SEW AT 45 CRALPIE A ORI 5 BT e 3
i ane Fre sk SUNRUPNYSE 8k

7. FEEFARVOEMEEL: 15 (RAAPIE A SRS 5 BT G F e HOE 2 144
HE ISR S IL TR
8
3

ot

v BEEMEURE AN fE CRILTIER SO 5 BT BGIR HOIE T+ 4% 58
O. LWz H AT i CRIATIER MUCRIAL 5 BT I IR O TR 55 3

10 VEEEAN: Fi b B AT AT RO A0 S 2 AT BOE R IS
FNEAMRRE . ATEON & DL A 34 & A U A LR e - el 84

11, (FE43): 482003 4 10 H 28 HAH HmaE NRARKSHHEN
S TUIRSVGEE, 420124 12 A 28 HE+—meE ANRRERSHLSER
SE =SB, H 20134 6 H 1 Hstiti, 4201544 H 24 HEE+
ZEEEANRRERGESZZASE TR U(EEARRKRSE SRR
KT B S<rp e N R FLANE O35> B3R R ue ) B 1E R (e N AT E
UESFFE BT HE ) AT LR HAN I A HH PR 2T

12 (BB fah EIEIR 2 2020 4 8 H 28 HAiA. [F4E 10 H 1 Hsk
HaE (A TFEARIEF 4 00 3 S Y BN LA I B A R I AUA LK JLAS I i
FEIT



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

13, (5 B PFTE ML) o EIEM 2 2019 45 7 H 26 HAifi [A4E9 A 1 H
SRR, R4 2020 45 3 H 20 HAFEREME S (OCTFE e 43Uk 75 1 020 2 1) ok
SN ABIER) CAFFEEUF SIS A5 B H ML) FaiiAn B AR i
H BT

14, CGafEpik): e EIEN 2 2014 47 H 7 Hatfi. F4E 8 H 8 Hakjis
(K CATFBEAEUE AR R B S R BRI KA LIRS FAN 5 R AT

15+ Ko ah i AR 3 E Y. faH ETER 2 2017 4F 8 H 31 HiAi . [F4F 10
H 1 HSEHER CATF ST IR 5 45 U5 2 S 2l M RURe A B8 ) S A AL 5%
X FCAN A R AT

16+ (FEEE SRS /P EIEM 2 2021 45 1 A 22 Hifi. HE2 A1 H
S (A FFFERUE SRR BB E 0 51 58 3 5 —— 0 BUE S48 51) KA bl %
X AN R AT

17. HEIEES: P EIES B SRR S

18, A G R AR BOE S 5 i He 4 i URYINESRAC 5 AT IE SR #0432
5y A0 R IR ] SEE T2 )Y 58 U A8 5 T da 8 427, {88k “ETF”

19, ETF BREHE G BRSBTS =4t T AR S, 54
B B HARREL, RSB E T A8

20, FEHFMHEN: 18ZEEEE RN, WAL A [RGB H &
SHNEEES, ARESEHEAN. RETE NSO E A

21 NN BH . FRARYEA QB R E PR THE R S B AN

22, WU FRIRVETT DA ISR 4R L 4 10 . 7Erh AR A RIEFIE SR N
EVEBILIAF BB A RBUN L TSI AR LR i N FlbiE N A2
A4k Bl H Atk 2H 21

23, GBS TE R : FRAT G (AR BRI 3 B8 N UE I3 B ot o 1
INED BAH IR 8 AT US55 176 Hh R 458 A Ak SR B I R B e Bk 4 1y
[ S5 A1 PRI ATUAG 1555 2

24, NRMEKEAME B i (AR ME B MR 55 5
TEF R RUNED) BAHSEEERRIE , 12 F ok B BEAMO N R T 38 £ 34T 58
IEFF R B ANE N



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

25, BN HBEE: BAOARGEE . PIGREEE . S EIIMIH5E A
N T AR A UL 5 5% 7 LRI A B o [ AE M 2 SO VP I SAIE R 4R 8 ik
AR B NS R

26 B ARFA N FEAKIE G 5 R ANHHE 57 100 B 5 SR IS 5 e A A 1 1505t
A

27 LSS TREE e T BB BN S AL HE N S &, R A
IMRIES BRI LR, AR S

28, WHENM: FERLESEHARAF LR E (HEINE) A ERE R
UE I H A A A, IR REA EL 55 B IR S R E AT T RSB RS
BRI, FEAE B S5 IR, AL A B AR LA AN 0B A B < F A e (e A
7 (RIMEZE AT

29, RENEHM: f5AFE CHEME) A EAE R 2 00E i A 21, i
BEEHANTEER . SR AR A S Gk B 55 AL

30 HIARE[IACER IR - F8 4T 6 CHEE 20000 A IR M 2 R ) A 2% AF
H 2 BN F 58 (0 70 BT e A B I s TR [0 55 FRRIE S 2 =, SCRRONARIMIE

¥
S
I

31, FidWkss: fRESFIL. A8, & EEMEES, AN A R
Peot N AR YINES e 7 SR B RS A sl e S
RN H= M E e = AN A3 CA WS NI E VB S B VS = 8- S e T E SRS NE DI DA SE E | 2
Gyid ;4

32, BACHU: FRPEEICML S P . ARG R ICHL Y ERETR Bl
ZEARIERT

33 RIINEZEK ™ - FR 3T NAE T EIEZR L 4 A IR STE 2w IR 7 2 7]
TFSLHIRYINESAZ 55 it AR @RI (R A W) sRYINESR A2 5 P
UEFF I B

34 FE G E AR « 7B I RIA B EEIE S 6 & A R E #2641
BE B BN 1) T [EIE B 2 A B 4 % SR T 858, JFRAS Hh [ I M 2 S T A A 1Y
H 34

~

al



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

PGSR, TH AR ERIE 2 % R T LA I H I

36, FEEHEW: RARSHHIREZ HiRE KBS R HILRE, &K
A 3 A4 H

37 fP8E: BRI G A RN E LR Z RINAS & B IR

38, TAFH: 48 EHIEZFAE G . IRYINEZRAC 5 BT IR 22 5 H

39, T H: FRESENUITERE I [R] 52 BT L T8 [m] B F Atk 45 FR IR 1)
TS H

40, T+n H: #f8E T HEH n M TAEHAEE T H)

41 JFBCH = FE 95 N I <G A A0 AR ey 8 [ g At L 55 60 A H

42 JFTSORS AL FETT T80 <52 R B [m] sl At 52 B F) s T

43 QI HN Y $RIRYINESR2E 55 BT R AT LT CERYINE R3S Zy AT ik 25 4
FEG AT Fy M HR S ] ST A ) CEIAE AN BT L b RS B 0 45 A IR 5T AR
N AT S ) BEIE 23 B0 45 5 BR DA A W) 96 122 5 P 28 2 BT IE 77
PO Bl G B S LA ) CRIFEHAREIT) RESEHA, P EIES

LA A BR T AT IRIINESFAE 5 BT R AT (R HABAR SR e Il Je 48

H

(98]

~ N FRAESE G SR, BB RE & & R AN 53100 W1 5 AR R
TH IS A G I BT
v B fEREERANE, SR ARYER S & FAHE S B E
LA FR U S [0 37 BP0 PR R DA X A7 i 2 < BN P T Sk e A A 4T
46 Wl fEEEEFRANE, Ee NI %G RS U
SE [ 25 A SRR 2k < 300 S 00 R D S 37 P i A ) [ x4 (4047
v FHIBIRE AT B 4 b 2 < TN i 1) ) P A2 35 BRSO A 8 [ x5
(EESYipEts
48, HIWXIHr: FRBCBEN I G Oy U, 22 G  [RPRIHE 25200 W M0
ZATHHEIE . BN, BlEZT AR
49 WE[EIXF . FRIE AR AL B S #in, ReEHEANEReER
ARS8 W) P S A AS 25 082 [ N IR A 2 B B AR < 22 0 S FLA X
50, HEUETR: FRAZEIRHITEEOIT R & 1 2 e ik gz

il

11



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

51, Bl AR FaHl. ReRIEREry, BEBE 4 & & FAE S U M
€, HTBRA GRS A il /e 1 — € BRI &

52 Bl B AGRANR: Fa Bt NSO B B S & W ABLEAR A IESF
RIS R A 50 9 I 22 80 A D B AR AR 2 T A A B AU TE 57 (R A e
SR, WIAEE &/ BB NRICZ A, 45 Il B AV T AR &I AP AU
TUETF IR A KA R, NI B8 N /5 [ AT e A 2=

53, B2 FRE/INHIE . JRER] BT R B P S 2 H W T R R
/N L Sz Tm] BT r R 2E B IR I T AR R B AR 22 s $ BT N W g B8 [ B 5 5
AR BN TR AT PR B < 2 BIURR A £ /0 R B [ B AS7 o 7 FRU I g Z2 20 F i B ] £
e Ea T

54, WG ILEZEA0: i 2k B BEALTHIRAE T H H AL [R5 B rp 2 A ) =4
H e ZE R A THE, TR I <8 22 300 e F A B [ AR 7 e TG R

55, BN R[] RA . FRATE S HIA A T I B A R, 5T
NFRI 8 (e P i < BN /)N R R [ A7 ) S

56 LGRS A RS EASCE & 8 B AT HAR AL
By Ik 8] A AR 8 22 < RN SR (I 10 FR DU B [m] 975 B AT 2 45 UE 2 9 4% JRIE 53 1) S I
AZHETHSIF R YINIESR 58 5 W ££ 48 5y W) 18] N R AT 2k g An B2 5 148, TIAK
10PV

57, Fe I E. fHREEHEARER GBI HE, AR EA
ACHIHTHR T, F2 M LA R B I Sty WU A B Ik e I LB AT

58, Wean PO H « fe 2k & BN THEOR I S B E B KR S hn i 5 2R 3
R AT H

59 HEMHisHER KK Bl H &M i E 55 e Eiiir—H &
S AUFHEZ LR E 1 3EL 100% ORI A GH AT . o siait, N
PAL G B S H L 228570 B IF B i B e A 53 H 9 0ds H B850

60+ FRITEEUF G A SRR PO F AR A Fe Bt 5 2k BT — B
PREFREOICAE 2 LLyd 25 1 36 LL 100% CHA IR G & A B A 20T 5 3 7 sl & 9t
YO DA E <= 03 AT 55 1 < 2287 0 B I TR 3 I (R 0 e A 0T 5 Y D L E T 550D

61, PREFREE: $8 AP UEFEECA PR 22 =) 4 i 5 A1 B Ik & b DORHE 2K

12



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

62 AL : RGN AR NAEAS L S AN [ A B LR 2 TSI it ) 22 S i
ik < 0y BV B WL IR R

63 FeRMEIETF Ak 5. FER G Ll M PRl UL I3 58 5 gk a5
£ 18] EE SR e Al A BR A =] HEIES , o IR B A PR 7] 21938
FITAEAIE S AR AN M2 SO 9 FH DL 55

64, JG: fEAITIC

65, FEUat: FRESHBEMELM. KR, FiHRAE. LIEHRNZE. R
ITAERR R ESEBL A A SISO B PR32 FH ik < W08 7 3 K ) A AN 28 Y 8 9 440

66 BT EME: REESHA RS RGMIETR RATERAR . NI
P DA S Al B 7 (1 A AT

=

67, FEEH A RS B EREEE N USRI E
68, AT TETHE H A T HERR AT 5 0 2 & #UE 2L

69 FEE T E: FETHE VSR G T A A BT OME, DA E 2 & B
(BRI <A B (1 T R

70~ FUE S FRAT A EAIE I 2 HE 250 (0 T CAEEAT 15 /2 5 10 4 L AT
TR (S5 BAERINED BUE 0 ELIE R sy (AL R L 4 BNt . RSB A
vty o R o G LT ER Rt ) SRR

71, WBEHTERZIRBE ™ R TIEEEN. W & R B R pRhs 55 SR R o
CAE BRI T LB B, AR EA R T 2 HAE 10 4325 H UL L8 =]
SHATE IR CR UL e SR AR ATSCRIARAT A0 . (FMER . Wil 2
BREHTIB S AR AT RAT ISR L B SCRRIE R « RURAT N85 4 Toikdb AT e ik al
A2 oy Wi 5

72, ARIHLTT: SRR AR HEAARE W A RERE S HANRE O IR 2
(55

13



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

= EZSEHEA

(—) eI A

SRR RahREEHARAF

T REAFREX (POESX) Biek 3678 SERKNE 23 F
Tro itk KRBT P X B i7iE 59 5 REE AT A 5 hO A JE 16 =
AL HIA: 2004 411 A 8 H

FERRAN: EHER

HRHETE: 95046

PR N: FlE

HAUE: HRFUEA R

TR AR B R 451
RELVESEEARAT (LUNERR “AR” 8l “ARAF"7) SIS e

BT R AN GEMIE 4720041164 5), T 2004 4 11 A 8 HEloL. AR

MEARNRT 5.143 1278, B EEHAN:

JBEZR A TR JEAL LA

ISR 5 £ A A A BR 2 ] 51%
KEEFEHRIEL A 16.8%
PN 52 IE BB R T [ A A PR A ) 15.6%
TR I A IR 3.6%
T SE R I T A B A kel CFTRRE 10O 3.5%
R TR BB B A ikl CRIR&1K0 2%
R BARRL BB B S ikl CHIRG O 2%
HIHR BRI B B ikl CHIRE O 3.5%
it 100%

(=) FEANRFN

1. FEHFRR A TEAE B

FRERER A, A, . DT E [ BR A AR A PR A ] AR T R B
ZoH A BL P LA A Al B S VR R, AT SR} R B A B 1 PR A 7

14



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

RIS

JEWES A, EE, AR DR AT SRS BRI AT Sk . AT
ORI AR A A BR A W 1 54 B . RS

HMESEA, EH, ARl FE EIES 1507 st droe TR, FE
BRI AIRAFCOOHHE, Wil EMEA R AF L, STE (HED M,
RAFRA T AL 5 o ] TR I, ST I SR 4 T I A A PR A 7] 4 Bl LA R B
EE(SEIISET

sRANGeAE, S VM T VT AR AR R TR IR RE kAL T
AIRFUEA A FEFAK SAH, GRFEE R ERelk TH IR THE A R PATES .
MM, N5 E IFE THRSTEA AR H, Sl A A R T A nl ik,
SRR Z W E IERRIRM LA RA R ME, SN ESO AR ST A R W F
ZEE, NEHEEREM THRIHEA R WH, &z i 0 E A a R

I HE, REHEEAAE A R AR WE, N NN SR
[RAFEHK, EHNZEGH EREIE TN A IR AR E RS

FEAdE, B, AR PITALEE CRED Y=L B R A " AT 5 0,
Hh [ 285 F R AGFEAR BE A 7] R TE SR S B R G, sl (oD = BR A ]

%

P E EAE R REETTA RSUE S F R GHRAT R A 228 . BUE RS
EARITEAF G2, BEeRaMaa, HEeama a2, K

WP RS EHARAFESR ., D28, RERBILEE S HARA A E
K GEERERN . B8, TEGHMTEIRARES.

oG, EFE, DM, wit. HEREIERSEHEARAFZS TR,
Fepe . WA, IR B E . BBRRR 2 0. DU BT RS iy
REE AFEERSER. AR B, IERAFE L,

g e, ST R, o A B AT AL G DY SEAT [ P A 2 2
o [ BARAT AL ST R 2 B, o [ BARAT AL 1 13T AT KB 2, o
[ i i BRAT AR R XSATAT I, P ERAERITPUIE B S a2, SEMRATAT
KB BRSOt B B AR S e B, A IR AR AT 1 R 4R 0E B AR i Rl S5 R R
P ARE B R, BB U B IR m R B BT AR B
EBRARAF THEA ] EH K S 2,

15



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

LS, MO, WL, DIMEXANERTR 5 KA BT, EEK
b e, BRI R R R AR . Bl .

WRE, MATEE, L, DUTIER K E R R KRB B
K.

2. WS G A I

i, WHE, AR PHEIL RS RS A mRIIEN S o A B,
BEAIEHA R T A RIRL SRS, H TRA SRR AR LA R L
EHEEAH, hRIGILARFTEAFTESRHELHE, bt O a2 B 1L
H LR B B A R B, g S T R SR A BR A R IR B R 4 2 el
SEEHEBE PR AT, IR REMEFEA R DT 2 m) Mk 25 5 s 55 77 PR R L 2 B
SZEEHASAE, U XU RS 2R .

X2t W, Wit PitErh E E BRI A IR A w) s v B,
BARTE B IR AR # ih a8, RN S B IEER A E R i) AR
APATES .. 28, BB EMRERAFIRSE. M5 HESEH,

WL, W, Wit PR AL R A LTS 55 BT, IAT S i T4
AIRARNES S

i t, W, Wit. PIEARAR AEEEE BT 0, TR,
ERE A MBEMGE ., W FE, BUEARL R AEEHIR LT,

T, WE, M. 2014ETH IR R ARG EHARAR, PHEUR
7. ORISR AL BN, DR R R IR ST R A S A | A,

S E L, W, Wit TR S S A RA R YT MAR, o
FrieE N 58 HA IR A F RIS B, 20144F6 H N B R 543 5 FAT R
N, ARG MAE, BT A T FFRL ST B g

3. RCE RN AN

FRMFBR A, MRHE, (RIS WA e R AR

PRANSeA:, BB, it PHUERERIES A F] [ E R Em R EH, b
RERTE AR R RAER, POIES A F i 7 ST A B, R G
A BRA T LA BRI S ey e 2 B, Hp [N 7 8 = B A PR ) (7] e WAL 2 08 v 4% %
Z¥. 2011 45 7 A INBAAR, BUEAFEISEH ., Fe U ah., BiREE

psi



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

72,

JABEHISEAE, BIGZR, Wit PiAed EHIESS i F B st o SR &
JETThRERAR S A TS, JTE A EFSEBE, T ETE RA R %
HELE, BRI R SRR A, JLER R RATIES, Bk s
Mz EL A RE A, FILE S EARLSE, THREE ST E
S, FESCEEET RAE R AN, MRS ERAE. 2011 F 8 AL
", FAEER AR ERTE, BUEAREEEE,

REZE Sk, RIEZH, WBUAE L. DT R E R SR BT T 5L
X A 7S8R BRI @bk, MEBETHEE ORI, 2 E AR
EEHASRMK. K. BIEE . 2017 43 MEALR, Edn
A HEATFR, WEAFEIREH,

K, BB, 4. PR E KT N TR B B A BR A 7] — 2%
B B KPFFRERR A R B & HR T, KILFRERE R0 A R A 7 %
ZHN S HRBIAHK, TR ERESESHE (FFIE. fHEEFHEEaEHE, &
MR E A, LS E TN AAH, 2B RA 7 BT
SR, 2015 4F 6 AMBAARRAF], PiERZel S B, S, WEL
H RS AT,

WHA, R, AR, T E TREAT R A R A FILHE AT
SRR, KFANFREARA R L AR REIMEHE, KPAFREARA
A% PRSI LA T TR IEIS S, 2014 4F 6 HMBEARXR,
Erm g Pl s a s, AFLBSEDHE, JUTAF & LML,

BEARSEA, BERK, AR, MBS PR BT BGESR AL S L g
FABAIL, FLSAEL, WHIESHA RFTA A 5 E ST T8 B EE T
SHATR ., ARSI S EE, RIS IR DT A 7 i s I 2% 0
H38. 2006 4 8 AIMBEAAR, NEEESTH. NEAMHEISESH., NS
ML E, JUERA R BEK.

4, AFREEHGZH

PN AE, B, 12 SRR MG . AT B A BEESR A R 5T A F
=TI, 2013 5 9 AMBEA AT, PR TEDIF G . iR REAHHIE 500

>
0y

17



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

FEE SR AN E S I SR S (2019 4F 08 H & 2019 4F 08 A). Kil&Efk
RSN S AE S 4 I A 3 S22 7 (2018 4F 01 H & 2019 4 08 A). KiLHIE
B ORHE B R ROE R R A S A 2 B (2019 4F 10 H 2 2021 4F 11 A,
RAILFUEAARIE S A AR HO R UE R R AR S RS2 (2019 4 12 A=
2021 4 07 HD. RIAEIEAEDE 251 8RR BRI R G R a2 (2021
01 H & 2021 4F 10 H ) RIAFIEARERIT ORI 5 Ik %5 Te 8O0 R kSR
PR B ESZT (2021 4 06 HZE 2021 4E 10 A). KAFIEHLEE N2 5 BIFF
HGRIEEOE SR P AL AL 4 2 F (2021 4F 10 H E 2022 4F 12 ). RELHIEE
24 100 FEHA R AIEH R RS RE S S (2019 4 10 H & 2021 4 11 A).
REAHIEHT REIRVR R FR HOR AR TSR R S B S 20 B (2021 4F 04 38 2022
05 D\ ReAHIE AN T fe £ IR B R IE R IR R RS S 2T (2021 4F
08 A% 2022 4F 12 ). BUEAAFFEESEH ., KalHiE e ET R g & 5]
5558 oy A TF ISR B SR 5 B e 6 R R AN R S B G 22 T L R 5L e B i 1JORY
A Gy BT GRARBOIE F B B S R & 4 3 L Rl Rl 4732 5 BUTF e F 4% 2
SRR SR S A KL A BT ORI 5 5 IR 5522 5 T s\ dg
BOEFFHRR SIS L M KL BiFEA R B I S RS2 | R
SAFIE A FEAIE 5 2 7 58 5 U IGRIG BGIE F5 0 e 3 4 3k & e 1 | R 5LEHIEAE
278 5y BT I AR BOIE S 3 Bt Ik 4 R B I S B 22 10 | R AR AR ML 32 73
RER SO AER R B S R A B R A ENE A B 2572 5 BTG R Bk 77
BRI SFES LI, RALFARI MR T 2 R SO R I S S S A B
K EL RSk R RO S R B A S a4 1 . KLENE AS0 FREA R =IE
PR G R A R AL IR & RS 55 BT T8 RO F5 43 52 R e J
G2 PR RILPIEAARUESR A 7 22 5 B IR He HOIE 5 #5733k 4 S e Uk
EHEL M,

5. LG NSRRI 2 A 1 Ik 2 AN S5

BRERJeA:: ARAF RIS, BT REZR IR . e, 5
SR,

REZE S RN BB, F R RSR R R 1 AR E AT K

Aot HWRIEE

S

5
Gk

% &

I

18



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

SR 2 [ e S M 55 R M e R B, AR i R WA 2 B 2 AT T T
TR BT R A

THOE: BB RS S E I, e,

6. FIRAN G Z AR /R R -

(=) HgEH AT

I IASER TS, P ECE T4 P BRI &2 I H AR 75 3
SWHAKE. B BRI

2. PHEEEERTE

3 X PTE AN FIIE G o E L S ahaik, AT IR

4. HREESERNAEERSIE TR, K RSO BRE A
AC A

S+ HATHEG S VRS B U 55 2 TR

6 il A PR R AR T

7. WEIFABRSIHER L, e mBiny, R

8. FMHRE I HY 55T A SR A5 S PR

O 1&IEHE AREE S M ERFA AR 2

10, PRAFSE G I8 BV 5535 B i . A SRR AT OC BT RE

1 DI GEEAA S ARIEG AT ARt AT SR A BUR B0 Sl
fli AT s

12 AR Sorh ERIE R o UE BT (B AR 2058 B SLAR IR 5T

QUDRE St €L VNN

R HNE IR R

AR GEIMINRGANFIER CPEANRIEMEREFE) . (B35, (afk
IREDS CHEIMED) S (5B INE) SRR BN, IR v i A 4 Py
FEHIRIRE, RECE 2, B LR AR AR E .

He eI NZE AT NI R -

AT G E BRI AF LM T

CLD R FL A o 7 s A N D 7= T ) T B I 7 A I3 3

(2) AP o g SR AN R B 4 0 7

19



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(3) | FH 2 42 7= B3 HA 5% AR R S i R N BAAMIRI B8 = N AR BUR 2 s

(4) [A) L4 A0 A0RE A B MU T WS e B AR A A 2K

(5) 1&di. PHEESM ™,

(6) & RIHRSSEFBRE AR A THE B M ZE BN FEEE IR, BoR
ft N AH SR I AE 5 i 30

(7) BrBURSY, AEHEHE BATIR DT

(8) VEHE, ATBUERUAN  [EHIE I 23 e 28 1 HAbAT A

2. BesHKE

(D) MR SVEEER MBS G FWRLE, A& B )5 N 5L 40
CEEREDNG 3165 N IFH S

(2) AFHIRGZERAC. #AREA RN ZRANSUT T H AR
EEYNT SN

(3) AMIFTEARIRIAR AR AIA SR EES I E  mMARIKIE AT
MRS T AL SR TTRISELR, BRI HIZE BNFEE AR, R
MEFAH R AL 55 50 o

(4) AN AT FE R B 77 FHIE B Oy AT N R 28 AROHIE 2552 5 S HuAt % 3))

CTLD F A8 PN B JRURG: 7 B 5 P 842 o | 2

1o PR AE E  J )

(1) AT 2 ) RO BR A6 00 o 24 &) B A KBS T 1A B o, I8 o P
AR, I 515 T A ML S Im A AL 55 3R 75

(2) JSLAEJFIN 2 A AR b 55 7 B AL ORI L LS . 1A
B, FEAEAATSH I VL K s /A T ST RS B ) S o R T], F3R
PO BRI PPAS AR 2 B RS IR, FREEAT IR ST IR

(3) AR XU FRAZ O A A7 Y 45 P XU, AT o] B2 £ S S
TELABIE ARG . B IS N H R A

(4) AR AR H ] B R R, BT AT SR AL A0 45
SERATEITE RS s SAAT ARG E B EEANMS A AR B A, AR 53 TANS A ki 2
B33 S I FE AL T

(5) JEIFPETE I 28 &) RS ARE 2 7] 48 SRS 7 TS RS RE R T

20



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

Dy S5 A MRS AR A B I e AU HEAT VR AT A, I A8 B IR SN 445 J 64T
FH L ER 5 5

(6) ERLEEEMA G A G BAE R XK. 5
JH RS AT Sl LR PR AN R o R S PR E BRI DAL i, S ST S 46 (0 XU
PEMIRPR A SR, A RS2 1) BE L 2 UL AR A 1k

2 DAL BT PAY T R 42 | 4 2R 45 4

O] (RS B A R AR A IR . AN AR RS,
B s B A e A ST, A LSS A T TSR ST ER ] B ARG PP A A 2, R
B DT I B w1 RS E B R IAT . BRI S, AR N RS )

(D #EH: NTHERAEAFKEEGIIZE . WHIEHE. XSS,
NI AR 2% SEe s gl g

(2) BZEK: MATHEEENA, BEMNERSNT, SNFEE X
FEI 2 D3 AR A 50 28wl RRE IS A AT XURS: 25 1) 5 T ) AR o s

(3) WHRKE R FIHRFHEEWHIEE. FEAREer 5 K E
WIE 1B NME e ne T

(4) RS 8 B2 B 2 A0LSE o ) UBG 7 BRI, 20 8 ottt i 23 it »
ZH 2SI it T T At o P R DU T DX T 7 2 R IR AT H Al e e XU 7 B
Hoy MR~ m] R A U] F AR, 52 2l 55 A0 &R 7 UG ] H AR AR 9%
S ) gl B R XS 7 B P R BRR A W B HE 2 GG, i B R RS
BRI BRI ; TN B E 2> =] XURS 7 BR A1) B L R s X DA AR Hh A §T L,
AN S ALY /A S B R SE K

(5) WG MotarEhg e e TAE, AR e ME
SR ZHIEAT G IE BT, LA e 3 AR B L A AR5 S R A iR
Al AE L IREER, AWERT A FERAR SRR EE

(6) NEEEM: EEHREZH RZRGEWNIESHIE, RIESREHAEH
BB S5 REAGHFRA N — LRI, AT 5SS
BRI S 1A, DRES BRI 5 K F SRR oS Rl s
PR SUE WUS HTF B AR

(7) #itEe: EdiEHAGUMMTER Tk, HE. I IFSeE AR

21



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

MV S5 E  PA R AT XURS: R AR PR R, DR E A F] 5E iR . B
YrE AL H AR

(8) MEFHBIT: R B A — LR iR B 5T . &HBT TR
2 P ASHR A RS S A B DA, A STBAT 2 m] XS B B, A STASER T
RSB B ARG A PATAILED™, HI TR0 A2 R B AU

3. PN R 2R iR

(1) RS 32 1 i P

23 ) RS 25 ) 647 L A D9 7 G S [ G022 L AT M E AR A 2 ] % TR
B, BRERTREE . slE e s B E K AFitmasE
BACE, RS HR/MEETSE T, #ORE e mHRA ARl K #iref
R A RSE P A LA AN 61, 0 DR A5 T2 78 4 BN sh M@ B AT 5~ Rl 7 (1 24 4
R M ATENEE, REFAFIRIFE S S XS 2 w0 2% F S, AR
SO 375 AR, B IR AT MY T A XS, 70l i o P A Bl e i - ) o P o
rEHIEE BRI BHIE . R . P S BB BEER . PRl
DRAI L . DRt SE AR ST 1) 8 R A 1) 8 55 AR DR A1 JEE o

(2) WHEEIE S

RBEF SRR, AT e G A, ATRERK, fRATA
ET AL AEIE I 2 SRR P B

A B TAE, St AmSE
TN A BT G — A R B AR, 3B m e A B R K 22 HE AT & B
HRTT, WL EHS I B A SRS B g R, B kR, A
Wi T+ m) B AR S LR IR RE D)

(3) B T4 B

NGB T TAE, ARSI AR TS . NERE Tl s H RS
R 72, WA VR et 2 ] Bl 553G 2l . P s s R IR 5 2
TP R, DM AR e R B S E AN SEI H AR

(4) N FRo Tl

FENL T G 2 T AR B AR R R R AR, B IR L&A & T
F2 EAH L L S0, BT T R 2 vl 55 1 S A% R JEE DA R S R AT A Rk 45 A
HARZE MBS AT BiEHE S 2 T 4 S ~P A L R IE SRR, e TR

04

H

22



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

STEEBIEE; O VRSN R A, AR R R i SR A,
TP A, S AR e AL G 5, s T IEEaT . FHeh, Fe
FEAZHIEE s N 7B ik vh B S . BURAN R, e 1 583 MR S R A
WA 55 Z B I

4 DA R PAY IS DX A2 ] 14 445 it

(1) #37. fReNEA R, B ANERIE. AR@. @2 7 NS, &
BN GRT WA W 2 1, SRS B0 SHE s A 1 S A GURAL, BRI
FEE AR ISL I, IS 28 N G HISCRE, R B A B E T, I € J01 5

(2) FILAE B ISR NI AR 4 1 A0,
RN ST BRI IT e HE T, TWRAFRMIT. AR A2
(DRI A AT AL, AR S g A B v S 5

(3) QAL AERIATTAER. A RIS @4 1 A IR, RN AL
U E SRR BADT, JFAINR S B AR R 0 XU e A, BLBYEAN
ol IR

(4) AL R38R PP RS SERRE . AR T E B R
e, MAEGHRER, WAV 5 2 FlIsfEA RIS A FENL 7 H R
ERREE R SRR, 4 KBS AT R RICR, SRR 53R S 38 X
MRBE, - AT LA i BRI JEE il Y R 5R 5

(5) B NERIERG. AR VT AREI NSRS, W R
gt BRITE ARG, XTI E LA A% ol RS, AT 4 AT S P S 4% 5

(6) M I BEAL R AR E BT B RIPUEEAL . BRI OS2 1) - B
EE SR AL XS BT, I DUSRoR iza s . ATk A B KUz, BASE 2 ]
LI RIAT R S, Ok URSEEAT 70 il S AREEE S a] fe st s/ D 2k

(7) SRR ARSE 7 BREIITERI, Vra A TiR4tess
A B, A6 O3 TR IR ST, 2 XU .

5. B H AR T W ElE ] S

AN FV AR GBS HERFAN S NI HI 2 A A HFE = LEH R
HITTAE . A A RF 75 WY DL B OGP BT il 9 B0 R, DR AR VR AR T
AR AN 23 7] 55 Je AN e 35 PA BT 2 1)

23



ERE/ESEEmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TJEI:’ %ijﬁ Eﬁ :FE ( E%ﬁ )

24



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

. EEFEEAN

(—) HEEFEE NIEARIE D

1. BEARIEN

LR PEIEFROERAR (FiFR: F{EIER)

TEMHRE: ARG RYITIRE X A0 = 8 5 A (D b

Itk AL EIRH X 58 DA 48 5 A EUESR K

IR EYITAR X AL =i 8 S EIEd KE

FERERAN: KMAH

BRALHE: 1995410 A 25 H

HAEA: BRMARAR (B

HEMEA:  14,820,546,829 JLA R M

PRI FRERAE

BRAHIE: 95548-3

HEIEZR A PR A 7 CLATR fai B H SR ") BAL T 1995 4 10 H 25 H,
A B R EIER AR T AR . HEIEFHT 2003 45 1 H 6 HTE RIGIESAE 5 T
FERE LT, R 2011 47 10 H 6 HTEFHBASHT LT 5.

HRYE P EIE S S R A BN S VFITE, AFSEUEARE: IEAR2A ()R
WRA . WA, ILEREE, LA EHEUSNXIED; IEHFRTRER; 5
UEFFAE Ty« WEFR AR PSS R S8 i) s UESF 2K B S ORTT s IESR EE UESR T
PR BRALSR IR AR ANEY: MR AR R A LSS RS
R s R EEIARUET

2014 4 7 A TMEIESROLFEE S, T 2448 10 AW EIER 2 ST
HE TS UE SR B A PR A R SR B B B B IO ) (IR VR R [2014]1044
T, PAFUEFFR B SICE T . HFRESTE WS LR, A ™ Y)sL@iT
SEEATE NI T, 4L &80 NA ARG . TS IESR BN RITE 555 B
BRRGEBHRN, WEBEGREPIRSER, RRETIR B SRE RS .

2. EZARIEH

FEIE S BB, A B I BAR K P B SR 55  FEE T I T IR %
FEEBEE B RS, BRI, BERS . RS SRR

25



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

RSB S5 B HE SR B R T RKIERRRELS TR, FHEZ
TR, oMk 5 N E A% 5 & LS 2K . # 2 2022
12 31 H, WA 166 N, B4t 3 UL EFEE SR M5/ S
80%LA L.

RR AL, PUEHEIEFFEEMATE S DTN P22l T RHER TR
R 55, 2000 4F 7 A2 2014 4 7 F, AR EIERFERBHATBEH, +
2k % B R SS DR B E BT 5 ik 5518 B A B TAE, 2014 4
HEAT R EIF A AT B 5

3. BEE L ESLERN

HEIESE T 2014 4F 10 H 2 [EHIE B 2 A% e SRAIE 75 55 B R ST e A% o
FUES B DRI GIEE B DOk, FoRE Tt BT E" NSRS,
T T8 ST [ R A S R RN M LS (R SGRIE , IR SR 27 1) IR 5 LT Y
M HR R TERE B, et iiE s REMEALR RS BN, VISeEAT 5t
PEARE NI, NS EE AR R R e AL TR E RS .

() FEE LS5 A 4 ) o

1. ARl HAx

PR IEZRFEE L 551847 7™ A 18 53 B A SRIEANE AT W i R, s ar sy
BEAE . TEBENEE BAMEE XU, TS ERfE . EER ., iz
B PR R IO RER S S R, BIIRIEE R g a5, gy ks
WEFEE NG, RIS 24, A, FEizir.

2. P A ) S

(1) BVEGRUEIN: Py R 2 5 6 B SRR R WA 1 e 4 2
R, G TS5 48 S HE SR

(2) SEBEMEIFIN: FEE 55 I 35 T 48 78 5 B 0 3 #5200 A L PR MRS FE
FOME B2 BRI LR85 BIFEE 45 1 A R RS MR VE IR Y, B T 1)
ESIVEIPNAE

(3) AR G AR R S AT OB PPN, IR 5235 4L
], DRATE P 2 BE A RRAT s

(4) FIEMEE I FEHEL % & B0 S TG Eh D G X, BRIEEE, TRIE

\JH

ﬂ

26



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

e A VRS RSPk T

(5) TR SR - 0 2508 S P T 0 7 O BB 2, 4 ) X A A2 Rk
B (8T AR, B Gl S5 1A Hh ARl I R A A

(6) JLIS PRI Py s ) ) 2 (0 1) S 2 4 BAT AT HE P, JF HBEE L8
ZE RS E TR SE B A AR A AN [ SR A BRI R AE
SRS (R AL AT S B ek e 35, KDL, BRI AREE, 3% IE TR ;

(7 AL S ANFBEREETE™. TEANBER. T8 AT
BRI HAR T N 2 1 B AR N AR R NAER ST, 108 AR
W BT . PPN ZRUBR ST T AR 2 R 1) E A AT /N

(8) FATLML . FEE R P ABHLAI AN b (o7 15 BN A 5T 70 W A EL ]
1l

3. DA B R

MRYE QEZFHR I EIR) . QEFFR TR EITE ST EHIME) SR
MAE, TEIEZFE © B8 RANESR R0 e b 55 R R =
BRI S FTE ST B T IS . s LSRR

TS (PEIEFIE R A eI E L S E B INE) . (PEIEFHIESR
PO e FEE ML 55 N BRI B INED (P E IR AT SR IET AR i &
B 5515 B R B INED (BRI IS B0 S G 0 b 55 PR AR E 2R A5
20 (B UEZR AR A7 R~ FHIEZF B 3 S0 L 35 2 MR L S5 B B M)
(P FIEZR B A PR A FHIESF B0 3 AT L S TR B8 B M%) L (R BRI
A PR FIUEZF 3 58 2 G FEE b 55 500 B B MR ) s (S IR S e 43 A PR 2 RTAIE
TR B AT 55 B R E B B INED L (P B IR SR AR AT L 25 Aol N 51 2
INEDS (P SIEF IR SR B ST L SR EINE) 55, FRIE T2 1A
FE b 55 A FE AN LA 35 o 85 16 R o o) P8 RS S AT S, A Y 5500 T
EHL M FIBATAERAF AR . BOR RS ERARAT 0o 55 AR LR LS o0
FREMER M E AT MESRR ST B ATIEE L5

RS W ER IR N A B RATE I 57 RE . BEimH. 21
BT AR . BRI E L B B BOR R G4 BN IR A AR . FE T
NI I 0T 2 0 Ml 5548 20 715 XU R 2 i s« 3 P A R RS A i sh A

27



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

ARSI it P 8 AR s 1) o RIS g 1 DRAIE R I P9 S i (R R L e,
FUESF € WIHSE B SRV 55 BEAR B0 B b 2 TR 55 1, SR R L S5 A
R I R e S S AL, T RARSCH & 5 PP, IR

FOE 55 A AR P 10 B bt B4 . AR B SR AL
WP R R . ST RGEH] TSR] 1B E PRI SRS PR A

(=) FeEFE AR &8 NS IF R et AT BB M ARy

1. MBI

BEE NI (Eeik) MEBEEZFMAE S RNLAE, B ritE
EBBIEE. R IR IUTR A A R & S RIME, WS s FE
EMIBTLES] . BB SR AR OLEAT IR . £ HHE N SR BHE R
RO R IR F ARSI ST, WREEHANRENHRREIES. ReFEA
X2 4 B IR IS T SO DL AT R A Y

2. WEHRE

(D) & TAFHZN S RS, W &5 G R ]S54z
BlAT M A, KOS L BRARSE 2 0L, MBS E A, SREEHNET
fHoUZ e, BRIk, FFRYEH A o0 & 4 5 ERIE M &

(2) WRFESEIEANRREERLSE, W ASEERRRTEE. KRR
AR AT AR A .

(3) RAFHREEHRBIEEEI, WMEILE NEERT, SHEeREEiEr
VR RUNE RS D5 T AT P

(4) JEEBRBARSAR T BRI S oS A 5y, B TE B A5 1 2R 3
NIAT IR BAIIE, I R4 b [ 2

28



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

Fi. AHRIRSHLE

(—) SEHENH
L. HESE I MESR 2 A

(1) R RUEF B A BR A 7]
TRt TR Tk el (X B BHET 5 5
VEME UL : 50 Tl b X R P4 5 5
EERFAN T
BEAR N i
7 IR L1 - 400-860-1555
WI4Ehttp://www. dwzqg. com. cn/

(2) (5 RBAIE S B A BR A ]
IrA st A AT T R 188 %5
FEN L AE S T RARH X 2230 E% 66 5 4 Sk
BEEREN: EHE
S YNPIES
7 JIR L1 : 400-8888-108
PR4E : www. csc108. com

(3) S US4 B e BR A
Ipo L T I X BRYL VG 2% 5 5 M E bR b 35 19 2. 20 )2
FEME L M T ORI X ERTL PG 5 5 M brgft b0 235 19 =, 20 =
ZEEREFN AR
BEARN PR
% IR LT £ 95396
WXk - www. gzs. com. cn

(4) S UES B A BR A
Ipo bl AL ATEARH X 52 DA % 48 5 P EIESF K 20 2
VEM AL : 7R A TR X 0 =B 8 B s AR AR 3 () b

29



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

PEAREN kA H

RN AL

% MR HL 1 £ 95558

KXk www. cs. ecitic. com

(5) FEIES (LA AIRIHEA A

IMAMNE 75 By L X IR 222 SHF BEEFEM Y 1 SHEE 20 B

(266061)

VEMF LI - 75 5 17087 L X 29 ST KR 15 2 (1607-1510 %)

EARFN 1 B

RN AN

% IR LT 1 95548

W4k :sd. citics. com

(6) 1 [ o 4 10 5 UE 25 A BR 4

IRAHBYE: PRINTHAR X a5 FH %5 4 P i 28 AL SRR 55 0 A #REE 18—
21 )2

L PRI T AR X 25 B 54 B A S SR RS 45 rhol A BRER 18-21
2245 04 J2 01.02.03. 05. 11. 12. 13. 15. 16. 18. 19. 20. 21. 22. 23 ¥ 7¢

RERFN =i

RN R

7 MR L5 : 95532/400 600 8008

Rk www. ciccwm. com

(7) H E HR IR B A PR A 7

IMAMNE AL T G X PE S 8 S ht | SHEH SN E

FEMHE AL T G X PSS 8 S ht 1 5 7 £ 18 |2 101

PEAERN R

RN 3 E

7 IR HL 1% - 400-8888-888

30



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

W3k : www. chinastock. com. cn

(8) IR Z= AR A IR 2 7]

INVAMIHE ILZRE T T2 L% 86 5
ML AR B BF R T4 L 86 5
RN g

BERN 2 E

7 MRk HL 1L 1 95538

Wk www. qlzg. com. cn

(9) HRUEF B 43 A B A ]

I HIE b TR 2 OB R #1508 5
VEM IR - E T 2 ORI % 1508 5
AR XU

RN FT5

7 Mk FL 1 1 95525

KA 3k : www. ebscn. com

(10) XMV EZ7 B A BR A 7]

TP ML s BT AR X KA 36 5
VE Mk - 8 M T I 2 268 5
BEREFN

RN TS

% I L 1 £ 95562

KA 3k s www. xyzq. com. cn

(11) #AUES A IR SR A 7]
IpAHIHE: B LR 2= X AL g 216 5
ML : SN BRI T s X AR L% 216 =
ZEEREN W 7k B

PR N ARSI

31



ERE/\ e EmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

2 JIR LG 1 4008 6666 89

W3k : www. hezg. com

(12) L ZAETF A A PR A ]

IR R A AR T BOSS SCALHT X R AG I 198 5

VEMT L 2218058 5 HE T 0S5 SCAG T IX R G 198 5

BEREFN B

RN i

R 15196518

WXk - www. hazq. com

(13) FRUEF e AT PR A 7

TP B R T RS X YL AR h % 228 S AEZRIESR) 1)

ML B RV AR Hh g 228 5

AR KA

P YN Al

% MR FL U - 400-8888-168 95597

KR4k : www. htsc. com. cn

(14) L EAUEF B A7 PR A 7

IRAMNE B E CREEED BB SRR X R 759 5 30 )=

ML P E R BB SRR 759 5 30 =

BEREFN RIR

RN KB

% I i £ 956011

WXk - www. huajinsc. cn

(15) HZZUE T+ A PR DTAE A 7]

IpAHbE: g TARICIX 50 T F % 8 5

MR - PRYIN T A8 X6 A AR oA X PR R K3 2008 5 rp FE RUEUKTE 1
#r 20C-1 55

32



ERE/\ e EmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

ZEEREN AT

BEAR N XA

AR L 1 95323/4001099918

W4E : www. cfsc. com. cn

(16) FEEUEZ B0 A PR 7]

Ip o ik RN B X Z00& g 1010 5 FE PR (EFE R 21 #%&
ML RYITT P WX L g 1012 5 EfE IR KE 16-26 2
RERFN TRGVD

S PNES

% I L 1 £ 95536

A 41k www. guosen. com. cn

(17) [ BRI A IR A 7]

TP HBIE VT TRAE To8 R IH I b — 1 8 5 [ Bk 4 oK
TN HbAE VIR T T Rl — 1 8

EEREN: BhEH

BRRN AR

% I i £ 95570

W4k www. glsc. com. cn

(18) ZAFUE 7 B A IR A 7]

FRAHLE  RYI TR XA AT E AR — 8% 119 5 205 Stk E
TNk - RN AR H DR B AR e — i 119 5 2245 Rt R
EEARFN HE R

TRAR N K 1m) i

Mk F 1 1 95517

W4k : www. essence. com. cn

(19) P ZAEZ B B PR 7]

IR R A H X 25 FH B 5023 5722 @bt B RS 22-25 )2

33



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

VEMHhE R DITTAE X 25 #5023 5722 4Rlh0 B BES 22-25 )2
PEAREN AT L

PPN L

R LG 955118

R4k : stock. pingan. com

(20) [ RAUEZF A B BR A~ 7]

IIA ML TN TR IX B35 8 26 5 RKIES KJE 36 #

VML - 7N T T X R AL 183-187 5 K #RLx) 4 43 #E(4301-4316

N

EEARFN IR

RN R

Mk FL 1 1 95575

WL www. gf. com. cn

(21) FRURUE B0 A PR 7]

IIA ML BEVE AR PG 22 T IS X BLi 1 ST 2 1] B B 5 JZ
ML BT A G 2 T RS B 1 SR HT 1T B BE 5 R
PEAERN 2N

RN R

R LT : 95325

W4k - www. kysec. cn

(22) 48 IR S B A PR 7]

IRA YL RYITAE H X AR — 1 111 SHRUESR KE

TN HbE  GRIITT AR XA — % 111 SRR RE
FEAERN EIL

BRARN s

25 I HEL T £ 95565

M4k : www. newone. com. cn

34



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(23) J7 IEUEZ I A IR A 7]

IA ML AE ST EA B X AL PUFR At 27 S48 W A JiE 40 2
TEM L R B Vb T AR X SR i B E PR R 22-24 )7
BTN A

RN e

2 M FL 3 1 95571

WX 4k - www. foundersc. com

(24) IR 77 I A IR A 7]

N TR IX) RS 689 5 10 A%

TN L BT R XK 689 5

FEREBN AR

PPN

I LT £ 95553

W3k : www. htsec. com

(25) 58— ONVIEZ AR A BR A ]

IIA ML RYITTAR H X AR AR — 6 115 ‘58T KJE 20 #%

TEM L R YITT AR H XA — i 115 54547 K 20 %

PEMREN XER

R L

2 LT : 95358

Mfk:https://www. firstcapital. com. cn/

(26) WA IR UEZ7 A BR A 7]

IIA ML AR A K TR X E 58 2% 35 ‘SRR SRR E 23-26 )=
FEME L T b A K FE TR R X SRk 35 5 5 et R E 23-26 )2
PEREN B

RN X8

2R HL1E : 0311-95363

35



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

Mk www. s10000. com
v R G RIMETR A R BERIINETR R 7 e BT A IR A

(R B IERINESR A Z 54 BB ALER B n 2 558 R ipse
5o
3. BN WRIE G OQEEERI BEK, RS ZE SR LAY TR
NARFES BN, IFERSEE AWM AR,
(=) BieHLK
2R RS I A HA RS A A
AR ACRTHT VG X A KA 17 5
IRAMHE: JEHH X O KA 17 5
POEMREN: TR
Hiif: 010-59378856
fEH: 010-59378907
(=) HREEEE AW T
SRR T AN R 4
R BRI B 68 5 ARG Rl PO 19 B
IRAMYE: B TTARIR R 68 S ARE R 19 B
N
Hiif: 021-31358666
fH: 021-31358600
SN BT, BREE
BRN: BRpie
(M9 it ImeE 55 pr & S it 2 v
SRR WHEAE PR THMF ST CRepRS @ & 10
T BT AR X R WEFA R 1318 5 B JEARAT K 6 #
IMAMLNE:  FHE TN R 202 53 AR AGE e 11 4%
PATESZ SN 2
Hiif: (021) 23238888
ZIMENTHIm: SRIRBE . RAERE

36



ERE/ESEEmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TJEI:’ %—ijﬁ Eﬁ :FE ( E%ﬁ )

BEARN: MR

37



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

N BEHEE

RIS HE S HNKIR (EEE) . CGEIEINE) . CBYEBINED). (5 B9
INED (GEEE ) MVEFEERA R ESE, ©T 2021 44 7 23 H3k
199 R 2 TUEM IR GIEIR VAT [2021] 1447 5). RIEGSHEA
2021 4 8 A 30 H&E 2021 4£ 9 H 3 H. S HEKERRSTINHES AT GRS
WAV W, AREGFEF AN 326,881,550.00 sw AR T, HROAY
SR SR P AR AR 3L 12,907 ST AR M- B S8 1.00 JTA
ROMTHBL, WAL SR 1 A) SRR B < S LR B A5 56 1) 0 i3 E 326,894,457.00 177 345
A, AT ANIESRARA NSRS, B&ESMHRA AITA.

38



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

t. Z&aRNER

(—) BEE&EFAEM

AREELEAFDT 2021 49 H 9 HIERAER

(=) FEEAFEIHN I H S 0 R A N B A58 J

(EEARD E8UE, ELL 20 N TAEH B S0 HFRA AR 200
NBHE B4 557 E AR T 5000 J3GIETEI, 4 BN 76 & R 5 b 7 A
Peig; HLE 50 AN LTAEH MIATRTE LM, RIS MBI S A F ML e 7
BATIERIFZ 0L, HERHAFREHIFRA AR,

PHEREC R ERIE IS 2 A e R, AFRE .

i

39



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

N EE&RFRFHEEREGE

N7 EFRIRERAR TR AL, HE G EE T EAT B S AT HOI R AT A

() Fe Oy B 5 1 ()

HeEHANNBELMEREHIITEH, R (EEEEINE) 1AM
FEFRAT A o
T He A S i
S BT S H SO HE R, I SO U REAT R e
WA G0 HeS MBI E A LB BAR AR G E AR AT A 1

BEG AT RS, ARG I EE S0 B S B S B N R S0 3
WO S LR (ER S R 1 2 e BIRE AT N REAT 10 22 e 00 o 22 < 0 i 0
A R A o B DA B B 7 A R i A, 3 e 00 03T B0 I < A s A
NIB G T SE BRI 2 @i a2 maiea R R e
A=A BRI R HE 55

U AREE G AT S RE R AR AN AT BT, Sk N AT SR 70 B G 1y BT
8

(=) FeES AT HE I

U 8 S BARTRE A B A AR .

(PO AR RAS KL G380 3 - BRI, < BN A STt A9 B
R B WS EAT T, BT AR R R R 0 S 1 4 AT I 5
AN X B A B A BEAT AT 5, X T8 e BRI R AL
H 2 a R LRI AR R e BT . R R i 5

i BT e AR NPT AR e b A AL, A RIT SR 2
055 ] 5 B A9 ) L3 S50 e A AR (R SR, HL v [ bR g Bt

40



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

. EEOBHENZS

—) He b
HeaFAERMG, AL AR, BT (RIRESRZE 5 Pk
PR ETRD,  FRYINESRAZ 5 i B AE BT
(1) BemWHEe MW NBRENESENRETE) AMET 212

(2) HehyNm#FA AT 1000 A

(3) CERYINEZR A 5 FrUE 5 #5858 3 4 bR e () FoAth 2 A

B BTRT, BN SIS Z AT . FEEIRErE
YNESFAE Z B BT, B B AN R IRAR O e R AT 54 BT e 5 A 45

ARHAH 2021 4F 9 H 27 HEIERYINERAE 5 T LHisd 5.

(=) HEmEH LS

ARG FE S Y BHEIRYINE SR 28 5 BT ¥ 111 48 5 75 T IR CIRIIRE S 58 5 T 28 5
B CRIIBESRAE 5 BTk Ze 4% A 4 B Tipi ) CIRIINIE S22 55 il F7 4% 1
<438 7y R ER N B ] STt 4 ) ) S5 ORI E

(=) BEEERYNESRZE 5 e Eiisigat B i e by 5%

ARIEG M BAERYINESF A B B B g, anid s st Eiiis e, #%
B CGRYINESRAE 5 FTiE 5 ek 4 BB (AR SR e $h AT

AR FE G R AR RIYINIE I3 58 55 BT A DGR BT R0 I DRLAS 7 B 4% b i 2% A T
BRYINIEFF A 5 B 1k TS T, AN Tk 42 ml B 58 5 B T I a0 < A B O R b
a3k BT IR B 6, MG R AR S M AR AR # . B4
2k BTG, A BT AL SRR, b SR e TR A

TR AR E N O DOZIRBUE MR R B Fa Ok &, RS E A
W AAE U AP B SR BRF A N EVERLRR I IR, B ATIE ML 5 S i e Hok
Bl e HOH A B TS R PR B E s R PR 4L

(D EEMHSEFE (JOPV) HitH 5 A%

BN G TR AU FE5E 5 I 18] AR S 6 3N

FRALE) H B2 [R] 375 AN AR 9 45 ORI SN s Bt T R B S B %
A (IOPV), FFHIRYINESR A 5 FTEEAS G TRl N R AT, AT Bl

3

w

41



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

Tz R BT 23 . BRSNS I E I AR TH R AT

LGNS 15 = CH L [ 37 B b 250 < B AR ] 7 AR A A0
+ BRI RE [ 37 B ey DR B 46 B AR BT B Vi 2 1 R 5 FL B s A 3
A - D S ] 3 R e A b B AR I A IE 2 B B S L B S
AR I+ FH B 37 B o PR TG I 4 Z2 500D/ eI PR UG R [ B ] o g 2 4
Xl

SE N AR SIS ERT R AKX, I TRAd.

(LD AR ERE N 2 BACH UG SIRDIRES 28 55 st H <
AC 5y (RN S5 AH DGR E AT AR 1Y), B & FIARRL T DMB S, IR ORI E
AT, HILIHUE SO AH TR G ARG AR

(7)) BIRYINESRZE 5 Bty W B 0 45 A IR w3 n 7 24 Bl
Ao ET D Re, e FEN AT DUAE JEAT A 2 (0 R5 PP I 5 0 AH R Tl g

(-8 FEAE SO B AR F 2 3 AR A AT R I RTHR T, AR e
CAFIE TE A48 8488 53 BT AE N B A TESR S 5 B L3 5, To s A T R s
AANKRE

42



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

+. EESAHH B ERE

(—) HIEFIEL [ 3% it

P LT PR [ B 5 i 1 0 56 P ) B2 [ 55 P40 M 3 B 4
NG S A R 7 i 46 10 H At Ty 27 B 4 ) R R AR [

B4 T ATEFF AR O A I o JRE IR 2% 5 A 45 R DA e [l AR B 5 R 1) 44 o, IF
A 17 100 A Bl el s 4 U [ R 5 7 o 5 A TN W) AR 15 150 7 B o
Pl R IRE AR 5 0, IFE RSB A AR

FEVEHERN . FE 6 B RORR A RVFIIS O T, HE BN B8 T LT
A RV 55, LAY 55 1R Fp SR [ S 0307 REE S A AT A

(=) HA U RIIEE (Bl £ T8 H B e ]

1. FFHCH K IFTs [a]

P NAETFICH 733 S A7 200 00 Fp G N2 (], LA 3 BN 8] Sy R IRFIE S5 38 5
Bt RYINESRAE 5 BT E 558 5 H 2 Syt Ia), (RS G4 B ARGV,
] F W 2 ) SR B 4 5 TR (R 8 A 5 4 FR W L JRE RIS B b

B EFAERUG, & RBUBIIESRAE 2 1 UEFR5E 5 BT A8 b W) 18] 48 5 B
AAFIRAR 0, J 0 BN K AN 00T R S 738 ) B 0T V) E AT A LR 1 8, (HL
ILAESEHE H AT (5 B3k IR T e e A B A

2« B TRl AG H Bk g o R ]

AREELCTF 2021 49 H 27 HIFH & B, WS .

AT IR G BT RS 5 2 R AR 02 H L L (9], {EE 3 4 B Al
EEEPISG N R

TER 5T FRIGFF 46 15 T8 (R R AR N B J5 4 450 BN RETE R W | JBE (Rl 5 7% I T4
B (5 RIERINED 1A SR AE R E A b 5 W S5 82 [l PR B v )

(=) 5L R s

I “ARAERIA . Bse el RN, ROASHE G it g . B [0 25 LA g3 25 EH 37

2. AFREEHHIIKHA . BEEXHNAIEAA IS METR. e LA
(ERSE T

3. B, B[R] AR AL AN o

4. HIIE. T[S ASE QSR K HARAH G E « WERYINESRAE 5 BT

43



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

HH EIIE S5 B 45 54T PR DA 2 R s T BRI I3 - A B e 1Y, D%
BERNAT I S U P AT BT

RGN AERBEM R VRIS 0L T, 5 B R BT B A
WAHEH I a6 St BT (5 B R INED AT RILEEE BN LA

CPYD R 55 B [m] ) A

A8 BB R IR YINE SR 58 5 P Je vh BERIE 27 S0 45 5 IR DUAE 2 =] AR SR E
BEAT HRE L JBE[R],  ELAOY 55 ) SRR IS (A 2 WAHR A

1y 375 9 I R[]

(1) HHRIBE [m] ) R 7 5

PBE N b ZIURR A FR U IR 1] A QR I i it < BN L ORI » AR I H A
ARl 55 7RI 18] A 12 Hh H O s ] £ H S

BB NASAT IR, IR SICHUM BN SR, AR H&EA
FE SR AT [|] 75 I AT A2 08 BV B4, DD ] PR jl S, O LA A A B [T
TR R A 200 3508 NAE SR AT FR U F U IS 20042 FR N [ 37 PP 5 45 A2 R R, 452
BENAE S AN (0] FRIR IR 2 AT A 98 1R 3 e 0 AR BRI <, 75 U BT 22 1) HR O
B 5] FH 3§ AN BRAL o

(2) FR AN BT (R Al

FEE RN B2 [m] FRR AR A2 EE 2 H TR A . BB R RESR AT 5 22
SRR RIS AY U] R BRAE AN JRAT o AT NS AT AT 5 BRI 5 0 A A B
R BERRYE ZERAE A L BB i, BUASIE e B 4L 5 AN B R BN A5 45 BRI B
[0 A7 B B N AL (A [ i e o s < BN R0 1) 24 R [ 4 1 BR L
FERTHIBE [ 47 200 L PR S BN ™ 2 3 8 ] 250 BR BN ™ 22 R IRE [l 473
WUERR,  JUJSE AT S AN BRAL o

PR DA [ 2 2 o o FR DM 0 [ 3G Y 52 B AMRERAZ A — € 2, T
AR HA g B [ A B 5 P A SR R B R T o PRI R R R A LB IC LA R B A
SR ONME . XTI Rl B B A TG DL, BEBE N NL LN BRI 2 AT Ak
BRI, A0, = AR BB R AR AT R Kt B E AT 7K

FEHFTSEEANTS, T HE KM A0S H AT sair sz, T+1 H Al ag
HRIEE M BN EIRAF A B 2 H T sa i sE i, T+1 Hal F 3+ HW BTF 43

44



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

MRS SE

(3) B 55 8 m] (35 S A2 i 5 A

R 5 e F DA DS [ A i e ) 2L 5 UE I R A < A S ST P o [EIE 27 6 1D
GE A IRFTTE A m) AR SRUESF 58 5 B BT A SRR

Bt T HHRWRI) G, BAchUaE T Bk o A3 E B ERYINER L 5
Fir BT 0D ey e A2 AT 5 22 < 1 A A2 A8 AT DA S B AN 55 £ T+1 H 752
Bl ARSI LA R B ZE TR 5 A8 T+2 H P I 2B 2, IFReai R
RS FRIEIE AR TR . BB BN EITE N,

BeotE T HIBE R &I )E, B e T Bkl Ja 2B RYINESR 32 5 P L i i)
J 3 IR A AL 5 2 <y BRI 4 DL S I B RIS 5 £ T+1 H BB e B AU 52
e LK I = TR 5 AE T+2 HIP BBl 230U, 5 4 RGBS s
FACEE TR . B B AMEEEFEE A

ISR ECHUR S EN L I (IR 55 ) 2 AR B A i) s AN i
IEHBLINEIE, WS CRINIESF A 5 Bl S5 45 51 2 <658 7 A R Ve [m] S it 24
T BERIE TR B 25 A PR TUE R 7 R T35 5 P 5 BT BGRIE R R P i & 6
TCEE S 55 SRR ) R SR E AEARAR SR 2 5 HEAT AL B o BT WA AR 9K 1
SR AT e A A, W% S FLE TR EE

PBE N2 JE HE <x  [] 18 240 5 R0 N DS ] A 7 e ) R 5 42 I A2 S AR 1
Bl EZS Ble B ARMBLE B AN RN RN 2 El e 240, e
ARBIL e B ARANROR BE LI A2 WSS, B 8 BN AT BON 2 e A 2 [ i 50 B8
NIB£E, FFESRILAIH d b SO HAb I 5 03 AR N B 6 B 7 15 2K

2+ WHNH GRS H B[]

AT G BTN ARIF A7 SN B UE TR B RE (] (R 55, A 2k 4 BNl 12 FR OB
BRI, Ry RcA 2 5 FF X AR T e )k 5 [RTANA S5 U A 7 LAUSE B, HE i T
HEMPFHFHARZ.

(1) HR R AN ] gy B 7 75 3

P58 DU H A [l A P e o A < B N RE IR AE T8 R ARl
55 73 RIS [R) B2 Y FR I T [l FR) FR RS

BB AL G, RS H W B [0 o 2 R 15 U BT S 32 1Y

45



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

FH U FE R AN RO o 35 B8 3 SR AT NG [l R I, DA ZURF AT A2 08 1) S A LR AU B 482
75 U B4/ A £ I8 1] B AN B o

(2) FR AN [B] HR 335 PRI BA A

BT N HE L LB F S B DU AE T+ H N EET RN . anisst AR Re e it
FEE BRI FR A, U] R RS AN AL o A N REE AT & B R N B 4 4 3
AR BR BEARYE ZOR 2% R AL 8, SRS G R & WA & L BT & 2
SREIE RIS ARr 5 UL [A] FR 375 AN J 3T

P A (el QL7 o o R R D[] RS 1 52 BT AR IZ B — € L, i
AR PR U R [ A3 5 s i S U B2 RV o O B [ P oA A BRI LA PR A A
ZERONME . XTIl B[R] B RN DL, B AN N BRI 2 AT A ik
BRI, A0, = AR BB AR AT IR R ER B3 E AT 7K

(3) HHIAIE Rl i AU 5 g

A s e P DA DS ] e A i e ) L5 R I R < A S S P o [EIE 27 6 1D
SE A IRFTT A m) SR SRUESR 58 5 B BT B R SRR

T+1 H, BiCHUARYE 2 &8 BT Rl 2R HE S S, AR
EAEUETR . e MBNTEE AN, IRREIR GBS RIUETR AL 5 T I
RS REFHAMBELSILE N BHEELT, #EE T HRWHTER%E
SAL IER PSR H SIS T+2 HAT M. Bl B AOMBLe 2 80 h 5 4 1
N5 HIERERACER TR T T+1 HBHTE S, T+2 H#EA T2l e al BUKTE
FH IR KNI S AACHACAT B 55 9 578 BRASHL o X TN RIS B, AL s
XHRES (A 5 UE T3 AN e O A0 AR, R U BE [ A 7 R X R 40 1 B < T A
R o

USRS AL U AN 78 PR NAE TS SN R BN BE IR B TR 2T 5, IR
OISRy e 525 5 AR AT A 2

BB BN SOGACH U AT ARV A I Fe VR ROV BBl N, CEANRE RS 03 B0 RF A
N FUEM EE FIATER T, SRS EiC 3t ), 07 sGEEAT 8, ReE
BN A2 R S AR BT SO AE I B B A

PN L2 I L < 5 ] 14 240 5 M0 N DS ] A B 7 e FR) R 42 I A2 A0S AR 1
R ZHT e B AU B AR AN NI BE N R D 2 S e 2280 Bl

46



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

B B AUIRANIOR BETL I R AUV, 3 8 B NAT B9 5 6 A R 2t 171 1%
BB NI £2IF BRI ARSH th e 5 S0 H Al I A R AT N B3k e B 1R K

AP BT N LAH D 1) 38 43 B4 0 2H - E 7 B Y DADSE Bl 1) 38 4 B4 S ik 4
D8 IR ) XA SR ML R 45 B A AT 3 BUR AR BT, 2k 8 B A BUE 7R H Il
WG [l AQEE I3 e S D WU MRIR AT A DL AR B 5 iz 0 3 B AR 2 & 0y AT A
B B I AR N, B BT U AL & B A N\ Bl 4 58 22
RAZBE AT

(D FR AT (=] ) K PR

1o BB N R 82 [ 10 92 g A7 00 75 9 /I HH A [ B ) B 0% o L R AR 2
et/ I RE [ FLA7 D 150 5477

2 B E RN A DO e A G 2 H WO 0y 80 = H B Bl 3 BR, £ H
CAEIREL R SN

3. A A R AT B A e A R AT AR e A BT 1 B AN i
Bk < PN 2 SRR B BB 3 FR U 47 00 PR i < 1 1 4 R W L ) R
T R W 5 2 < R S5 It DS ORI A7 R G 0 AR NI B i et
BB B NI TR ISR 5 ARG A2 1l ) 5 22, ) SRIBCE IR 5 i o B AR DA
il FAREEGE AR

4. B AR EE LR VIR 0L T, TR R A Ao s b BR 1 o
R T HNBAE AR (FEEEEINE) AT REEEH N AT,

(70 FHIERIRE [ R s 2 R HG F o

1. AR BUHEN TR, REPVNMUSE 4 62, DMURJES 5 A& T
AN, B AR R R B R AR M AR . T H B3R S B E AL 2 R e
T, JRIE T+ HA A BRFERIE N, SIEATEAIER, W LE SR T H g
N

2 HEXH AR B B G BN RS A A IETR . Bl B, B
G AT o TEIRIR i FE 45 2 e A AR AL [ S A, e BN
PAZAT T H A UESR . B EAC Bl 2B AT o BRSO o JRE [ 5 4 AR B
HAOE Ok [ 75 BR300  H A Ok [ ) 32 < 4 RS URA 2

3y FG . TRV R b A e NG . T H BRI LRI AR 2 H R YINE

47



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

TG WP R~ H o WHBRFERTE DL, RTLOE HREIR A . HIW . LRI 51 A
AT L) HIEBEREE BN E S

A FRTE AL A N B (] i < A RS, PR A D [ 4 QL 7 ey mT 4% AN 0. 5%
bR eSO &, P B EIETR 2 H . BACH U SR AR 5C 28

B 8 BN AT AAE AN S A SRVE I H AN Wi i < B0RE AT N S o 1R A
i (DL XS S Oy WU . FH AL (RS T SR 22 45 i TR BEAT R B I 2 o

(5D HIATE [l 37 B 1) A A S 4% X

1. 375 9 I R[]

(1) HIAE AL B Py 75

T I HH B [ 75 B 2 o A0 9 i/ F DU T [ A7 ofe o o2 ) 2 45U 5 P 5
RATIEZRECE . Ble B0 T HFMGIeZE®. T1 HIBleEa. SemHid
H R HAMAR IR A A

(2) HEUEFMHKNE

A UETF A TR AN b 1 FE i A 55 1 A B B 3 IE S o R DU BE ] RS 2
T /I FR U B[] LS IS 2 B 45 GO o A PR IR A S A

(3) PlaBHRNE

Dl AGE TR LR AR, BB 442 e 1 [R5 40 I 5 A0 A Jit
W, AT B RAEIES AR IESF 2 SR B .

B FA Ty 3 PSRRI AR (i o “ 2817 aTBLEL e AN (b
SN CRVET) MDA EBR BREN ),

LB B AGE H T IRYINEZR A 53 P Ly Bt L, A a2 HR W e [m] B <
AU, AZBARIESRAS VR LA 9 B A

Xt bn b ] DAL B AR B IRIIRE SR 52 5y It L 110 (0 pleAry i, #R D22 < 0y 451
FOVFAE FH B A D 4 BB BT 7 1Z B IR 7 B AR, AEAE IBE (] B AR A, 2 i
UEZF AN SRV B A A B A

X TR B AT DAL B AR RS 58 5 P L i B RS R D R ] e <47
Wi, B LA AL, RIS G B SRIE I, B E AT IR AR
o

WAL ARG T I a A e, R TRAE Rl IR S O U, 1% iE

48



ENoASEEETRAT RIS D

TR AUE LA 9 B AR

1) RFRYINESR A 5 it e fin 7 7] AR e B AR 16 72

OIEME: — Mt T UETF 5 A5 i D 5 B BN TCVRAE HI I SENIE SR BY
e B N O] LIS F A HAR S TE

QFMEM

BREH = EEFAE X ZIEFSHE M X -+ e B RN tf)D

Horp, “ZUETFZ M7 e U A RS EA R T

ZUETFIEW AL S, R BB s o

ZAEZR IEHAE 5y vh LKA (A ), SR PR A A AN A%

ZAESFF 2 H A RS, SR S8 AL -

AUEZFE R = H IERAZ I SR AT (55 18 =8 H BUBRBUER B 52 A0

R GINNIETF A 53 roxt EIRUESR 2 5 ks i JeL W A A2 AL, DABRYINIESRAZ
5y TR B 5 (Y R E 9 HE

WACECIL < AR O AR B TR, 6 1 L B ARHIE S, S8 PN AR 1%
P UETF KR AL 5y e SRON TS BR SRAT RN EARSRAE 5 2 i 5 H I (1 2%
AR T REE T 2250 . U THAE, S B ONAE L [ 35 50 o G 1 e < B
AR LB, TR ISR AR R Ao Ar SR T S 1 8T T 2 & SR N e
TR SERREA, 2k 458 B RS IRIE 2 OB 22805 A0 RS OB S U 4
BRNZI P UETF B SEBR A, T <6 PR ONCRS 1] 45 B8 N WACHU R SR ) 272 2

O BACE A A PR P 40 T

T H, e BRI RLS B A I B AR L], JFRHE e T+
F S AR

£ T Ha A e A IEE S 2 M H (I T+2 HD) A, %
B H K AR B AR EBUR A AR IESR .

T+2 HH%, HESEHNCAN PSR, WIS 1
PACEZR U SEPR RN RAS CRAE SRR RIS 5 D) B8, 1 5E B MR I
Peot NE Bt NS ANSE IR 2 2 BN R BRI N i AR HAE S U A
BRI 5 PPN I #8 73 E AIE S (R SR SN AN B4 18 T+2 H US4 it
SRR TN R 45 B AT U B Z2 800, 1 o ik < DL IR IE B0 BE N BidR B8 N AN AL

49



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

.

BEPRMEI: 2 T B, TRYINE% A 517 1442 5 F Lk 20 A% M4
S0 TE 22 55 ELET 2 L, T LB 4 20 B0 10303 b 5 T 25 M S BRI
A 45 RSB — VA 0 BRI 03403 5 PR 0 0 0, e
H o REAE BV N SRV AR S T 2T

T+2 FUBISE | /M85 55 B CEERpRb i I T RIS 20 A hidnse
S, KA IS SRS RS T B 0 4 AR M
PSRRI SN, A HORITE A, A5 TR 3 A T H i 5ak.

@ BRI

A e A e 0 B 8 i R BRLE5222 , 9 BA  LR  A
LI B8 1% 0 L 12 A O s T 7 5 (L 2 L . B AR
B AR

\ m T BRI x IR B

o ) = S < s e manarl

Hofr, LRSI M EI S TS BT« B A
LA RS LN AT SR ATHE 1A
32 5 F U BRI

S VRYIE 250 5 BT A k5072 5 A R 10, AVRHIINE S5 5 7 3
At

2) T FIGIESAS 5 b 2 T DL B AR O

OEFIN: T AIE S B IS4 5 7 b i 2.

QB S

I 2 PG e A= B P O X E R RS T FIFFSEB% X (1
W 4 B5 AR EL ).

B (85 1 = B P R X ZE R T ATRE BB X (1
L4 B AT L.

FR S O e 5 (R B R, 6 T I B A MIE 2, 4
TS A TS, SRR SN LA 5 B R 5 S S T
FTFAE B AT REAT T2 5. o TH0E, 3544 0 A2 OS5 2 o e

50



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

72 F WL B A A LB, I Fdis BESCIBOR AR e A R B S ) e 2
WA NAZHEB P UETF I SEBRRAS (BB SRR 522 5 2D, ISk B K IRIE
W 228 A R TR ) S AU T 2 I N AZ A 7 UE 27 I SERR A (RLAE
SN SR 4 DB -SSP N EATIES 428 3 (8 YN T

B (Bl IS SRR BE [l B < B AT O SR R, o A B e BRI SR,
BERE S HAZ e S, SERRS RS SNBRAR OG5 9 B 5 i%iE s e T
HIPE S 0ol fe =57 . vl TaddE, a8 BN AE Il L (175 5 h 15 1
SE L (A L B B AT A b, 30 LSS B ARG U SR BTG ST M SR T 5
FHZE P IETF I SEBRN (BAE RN 525 9D, MRS E B IRIE
SRR ZEA BRAR T SO IR vy T 2 < 32 O Z R IE 27 B SRRl (B9
SN ESEEE DEIE- e iPN M CEca e A ES TR IEE

REEHNRE T HEERE RISl Ja i R, semfR”
PSR DA I SN B N 5 8 AP J 7 E 57 » A WS 380V [ 5 5 A i SR I TR0 18
S AR AR S AR Sz A e (el g AR B B . T HRSERINAS 5y, B
BN T HR# B AR BANIESF A IEFE A 51 2 385 B (FRifc T+2 HD) W5E
RS T o

IR S A SR U D BB RIS (B e AR RN A A8 DL SE T R B AR A
H o S a2 BETR DIRIE S 52 5y P iF o\ HR DU S ] e 1 8 5 o

SIS B A SR J s BENAE EIRHIESR A 5 P B sa i J9ITa), AR YA 2
FITRYINIE SR AZ 53 BT B L [T AL 35, FEROR R GE S VR E DL R S ) B IRIESR
A5 T AR B E TR I AE Z 1R 2 o

T HEE G B AL “ I () o5 i SR AR U S R 3 B 3 o B < B IR i
Peo B B B N AN IR, RV R IS TR IR, LA A8 S g IR R
FIR IR PRGN BRAS CELFE KA 522 5 M) W23, B 58 2k < IR 34 H O
PoE B A B8 AN A AR A2 B I TR 05 ™ AR T U 5 B [m 45 8
i 5 2 < IR A B B T A I S AR, T2 SR S [ B ] Iy, DA AR
WG B ACGEZR BRI S PRz N GRS HNERAE 5 SR 2230, B e 2
<o N B [ 5 5% 2 S [l 5 % 5 A A2 R R0

X T H RS R A AN A2 25 5 DR R W N AT AR S22 H ) B AR A8 0 UE 7

51



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

T H G548 3N 0T AR A7 98 B ARIE SR IO SE ANFNSE H, 2 BRI Jo ) ff s
S IR A B ISR A KT

T+2 HH%, #CIANABRAIES, W LABREH5 & AR IES 5
BRI BA CELEE NN 558 5 R R (M2, il ik 4 R I H 4% % 3
FATE P, % 2 AN S AR I0T; A5 A BRI N A3 B AR TE SR, W LA AR &40 5 BT
ONIRIES 3 B 5 ARAIE 25 S PRI N RRAS. CELFE SE NN A 522 5 9 D i B4R T+2 H
USTAEATY 1 B8 10 A TN T30S 2 5 AR IR 0L ) 22200, i e i 4 B P U4 8 3
By R 18 5 2 LR B2 AR T

T+2 HHZ, #OLRHAMEBRINES, WA REHE 4 & RIS 1L
BRI GEIBMMASIIBREE 5 3D B2, 1 i 55 G IR I I8 ] 5 5 o e
[ 45 B 3 AN Z RV I 25 A RS H A 0 B ARIMIE S, DABMRE A BT i)
BB ARIUE SR bR T2 RO (B2 H AR IR A 5 9 FD I 4% I8 T+2 H Ut
VAR 52 HE 38 20 B ARAE AN B P 2200, 0 e 5 4 T A D [ 8% % 2l e
Pt AN K

et ol: ZE T Hike, BEHERAZHFTIER S H 2is 3] 20 HifixiEs
IEWZSEACT 2 B, W RAEARE AT S I N 5873 3 5 AR 25 52 B I\ B A
CRLFE SE NS 538 5 B FED I _E 3 BRI — ISR AN VT SR R AN TR 38 2348 5
ARUESFNEL A ZE 50, f 5 5 4 I T P U3 % 38 R R 5 8 o A AS (3R, B
BHAREA P 32 H 38 0 A B ARIE 23 S B 32 RO (32 AR 4T 28 5 98 FED
b R T — YR AY T B 1 A ST HH ARSI I 1 2200, W i 4 1
AR IS B [ 5% 7% 4 BB ] 458 5 8 I8 D 52 PR T

AMEBRE (T HD G2 T+2 HIHERAERR S 228 CEig) . RSN
A2y, JBEATAH RN

T+2 HJE5 LA TAE R, JEG B OR RB AR 0 W 240 K 2 A i
o IR 65 10 4 A R A ) R 3 0 A O R I e [ AR BT LAG R R8N, AH O3
TR S A O T 6 E 3 AN TAE H P 5K

3) LA EEAR

Q& FTE : — M3 F b 10 Ha SO RN Wl 530 53k 1) AR I 7 DA B Ak 1452 R
P 5, BRI R R 55 1 AR UE SR, B T DR B 4 - e A AR 3 55 S

52



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

PRI <7 AN o B SAT b L G B AR R LA IE S

@ E AR X T B B AHIIES R, a8 B A B IBE (Bl B
TERAK - EBEA I e, B e BRI B B BT E TR v H
g e 7 B R S AR R LU T H FAS TR

(4) THAGII G 2240

TG I e 22 ARG O (T SEEE G S 2 (B e R B [ A B 5 7 T
25 FRR H S BB BB N RO L B <, Hh 3 < BN T BT o A1 R B < 22 T
TS AE -

T HIfE L8 T H R EEE b A, Hit R A 08:

T HAE I 2B =T-1 H/ N T8 [m] A gk 4 587 4 E —  CR e
[ 375 5P 0 2B, < A R[] 5 5 < 0 e 0+ P A R [ 7 v R DA < AR i
A RGIEZF AR SIZIEF R T HITE S50 e 2 A+ F IR Rl
BB BRI TR A IE SR R 5 1ZE S T TS E MR A

Hep, “ZIEZF ARG T HIFEZ 507 1 2R IR 80a IR =l R L
PRI TR EUSA IR 7 B S T M S M E . Hsh, & T HoAhEE T akREd,
WA “T-1 Hf/N B 8 m] AT (R 2 e B8 L 75 TR L
o 2t 73 FC A o

TG I e ZE B BUE AT REVIE . A TEUN %

(5) BlEZ=H

B4 228 fie/IN FRW TR [m] AR PR 58 77 10 45 42 ET SO T S50 1) i /N FH S
WG e BT R AL AR TR THEA L B2 2.

T HIEZAUE T+1 HIKHBRERRS B A, Hib R A08:

T HOLGZR =T H /N e[ A7 3 e B gl —  CHA I el
o s 25T < AR FRD 7] 2 A< AL A0 - i N T [ 37 0 o i A < AR i
IETF AR 5iZETF T H W SRR AT+ B IRE [R] 57 B b 28 1 B e A
P IS B 51Z0E % T H RN St 2 D

T AN, BRI EEEMmH, ik T+H1 HAEK T HIleERtT
WS R WEeEBBUETRENIE. ATMENE.

FERCTE N HRIGI, dnBl < 22 A0 1IR30 BB N SR 5 e B W A ik < 0 505

53



ENoAEEEERRAT

AR B g, B 22 0N D08, ST B8 R AR 8 L R W ) 22 < 03 BT RASAH
Il ; AR NI, QnaleZ2 A0 I, BEBT AR AR LB [m] (1 02 <47y
BRI N, BB T TR BTN SR 3 HL 82 0 (10 2 g A S A

IR B
(6) FH B2 [m]75 B 4% 2
AR

m
st
D>
o
m
&

i
Iy
2

s
| B | B
i
N
>
ﬂl
X
=

AL

|

IR

B | OO | G

e

A ;7@3:?—1]‘

5137 ETF

T-1 HE EN%:

W28 (A7 Jo)

JG)

B /N R D2 ] LA B I (BN

HEmAHE CRAL: o)

T HEENE:

T Bl &2 (AL o)

AL F AR ] L RR

T fa B AT TOPY

/N B LT

B/ FR T B ] LA R < £ )

AR T 7 R G [T 20 A e 7R A 4L

A B [  2H B E 2 R

/

FETS IR

RO

54

HEUHIHS CGEFD

i




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

B R HI 2 e 3 E R

E VS4B E S

FAANIETRIU ™ 242K 9 FR W ) 2 < 3 00 PR

BRI 24 2R 43 JBE ] 1 2 < 4 0 PR

R B AT I 2y 3B FR

R R A] B [l 2 e A A BR

FLANMIEZRIK P 2R BT AT H ) 2 < 1
ER

BN IEZRIK P 2 R BT AT B [m] ) K < 0
ER

HEEEAR:

UE 7 (IR FR | A B B0 & | B W B e [ | B | R Rl R

RO | AR | &= g A& NR 0 & | Aei | & K] 1y
& | RIEE | B AR B
H Rk
G

A RYIRIESR 2 5 B B [ IE 23 810 45 5 PR DA 28 w1 HR W B [ 975 L F %%
AT B, S BGOSR AT HE R R B, IR (5 B9
FINE) WA RIEAREBN LA .

2+ WHNH GRS H B[]

AT G BTN ARIF A7 SN B UE TR B RE (] (R 55, A 2k 4 BNl 12 FR OB
BRI, R RcA 2 5 HF XS AR e )k 5 [RT AR S5 U A 7 LALSE B, HE i T
HEMPTFHFHARZ,

(1) FH UG [mT375 B P 2

T H FR R [ 375 B0 20 75 PA) 250 A0 355 e /D R DAY [l A5 B oxek o ) 241 5 UE 7 P9 25
RO IEZF RO . Bl AL T AR ILEZEAL T-1 HIleZI. EeniiE
L HARA R N2

55



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(2) HEUEFFHRNE

AT TR AN bR I FE B A 35 A A B BB RS o FR R [B1 7 R 2
T /0N FR W B[] LS IS 2 B 45 GO E o PR IR S B

(3) PPN E

e R EHME. BT, oot Ni%d a6 R 5 R e,
T B8RS UES R P e 1 E S E L.

D a0 3 M ZAEBlE B0 (BREy “4E1E™) . Tle
R GrER “RETE” MLAMEER FrER “RATD.

FEEBLE A, RIRAE I BB A W, A IE TR AN SR VA A B
TR EAR.

AV BAR, SRR FR IR S A, SO VE (8 A I A O 4 B B 7 1% A
e AR, AHAEIE (Bl B GBI, SRR Z2 AN SO V8 F IR <A A B AR

I B AGE ] T AT et B, ARTETE FI LR - i, 2 fr ik
FFAUE e E B

2) A I EAR

QG : HHTAUETF 5 A I A B 58 N oA £ F I SRNIE I3 B 4
B E NN AT BLE ARSI .

QEMEW: W T UMeBRIIES, EREHRHHHELA:

BAREH = H UL XIS H M X (e B RE N s

Horp, “RAUETF ZH A 78 O ZAUESF AT — 32 5 H BRBUR S5 A 7.

U SRIRYIUESFAZ 53 I 225 O As i B U A 2R A8 Ak, U BLVARYIIES R AZ 53 F
ME RIS i it

SCH I g AR R BR A 0 08 P e B AR IE S, B8 BN SR AEE
TR AE 5y e KON TSR BRSNS I AR 2R 52 5 38 FH )i 55 H IS 8 S5 A A% 7T
REAPTESE . N TR, e s B AL HIWIRE [ 5 3 e i s B e AU A
EL, JFdE SO A e SR TS SRR < 0 et B e I N3 73 IE S 1 S5
PR RRAS T 8 P CRER I 2 OB Z2 80T i R TS SO e U T 2R e N
AR UESF A SR PR AS, D3 <A PR g 50 B8 N WSCHBUR Sk ) 22 0

@ E AR A 1 AL PR 7

o0

56



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

T H, FEE8E B H I R 5 A I e AR o Ee i, JF 9 e T+2
H s AR

£ T+ HJE AR S IET= A7 IR H 5 1) 2 s (RFkN T+3 HD
W, B E B NEBAE T+2 H & T+3 H AE RN ZI BLS R AR AR BT 3K
NNFET PR IEE B R NPEMIES, SEhR BB GETE 0
IRTREAL T T+3 H N BGR I B B T it ds, 2B B AR 5T
BB A BARYE I &R B A7 2 H FREA KN 8B LS, 808 At
ATARAT SENUEZR FOERAT S 6 BT BEAS SR B IS OIS TR R (E A IR T
WIRAIEA . BOR RGETVE LI A LS, 8 BN AR RN ARSI .

T+3 HHZ, &5 SN IR EACHETR, W AEARE A5 1 B A RIE SR (Y 5K
PRI A CEAE RN 5325 9 D ROZEH0, B € 2k 4 MR IE BB N Bid Bt
NANZ IR 5 AR BTN 2B B ARHIAE SR, W A AR 305 I AN R 73
P AIESR L BRI N AN B4 R T+3 EWSCE A TSI AR A N TR 50 20 3t & ARAIE
FME MR, 12 JE e RIS BN BAR B8 AN BAMZ BRI

FrltEo: 58 T+ Hild, MRIEZRAC S P H gy H 2k 3] 20 Hifiizik
RIS HART 2 H W CAB A 35 I I 8 0 0 5 ARIE 23 SR PR T N A
CRLE SRS 532 53 9 DD I _E 3% i — USRS R BN )38 73 48
PAEFFOME I ZER, 2 B < SR IR 5 B8 N BB N AN AZ KT o

T H AeEH) 52 1+3 H GEERFIEILT, Wy T+ HES 20
NAEHHD WIERAERRE . BB B, BCSEM a2 sl, HEAT AH LR B

T+3 HJa%E 1 A LAEH CGEAERPITELL T, WOy T+1 HES 21 Mes HD,
B TN K SR ORI R 1) B A BT 5 B 8 I LA 38 26 R G HA g
Bl AQEE TR g AN A8 N, AR S ek Tt Je 3 M LAEH NSk, &
LR X SR BEARIS AT AR 55

@ F AR : AT AP i) 22 i ) BRI i 88 L AR B IR 22, ZE e BN T
BBt NAEHT AT BLEL < AR R L] 5 1 AN 15k e P A 32 < 40 20 58 13 (EL D — RE B
Bile Dl EACLL I BT E A RO

> B BRI R MR XIZIEH S E N X100%
A % 1 (o i B ABRIESR R i
AR () I S S A0 A 5 25 L S i A

Horb, AZUESRZH 0k H BT OMZIESR AT — 32 2 H R 2R il o, i

)

\g

57



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

RYNEZRAZ 53 TS 26 Wi i i€ BRI A A2 AR AL, CLRBIRIE S 52 53 P i K0 A€ 1) 2 25
WA RE . S5 B G E04HE B AT A% ETF 57—28 5 H B B 5 lsasan, an
RIRYNESFAZ 5 i 226 2k e BT 505 2R A4, BLRIINEZR A2 5 i i K1
WLAE 225 3k 3 B E

3) A E A

Q& TE I - A B AR IIIE SR — M2 BT h I8 B0 B 501 B (14 B Ay
ESR LKA T3 R AR IS, Bl e BNt T ORAP 3 i A AR 2 i ) 55 it
P s B SEAT 2B <5 B AR A IE 5

@ E AR X T b I B AN MUES R, B8 B KA H I BE 81 75 B o 2
HEA—EHE N DE, B REE AR, BE B ARE TR A
W B (B B R iz S O B R LR IR 1) T HIT &S50

(4) TIN5 ZE A0UAH 5% P9 2%

TG B 22 WU F5 0 A8 T TSR3 0 B 2 25 190 B R W RE [ A Q55 7 T e
VRESFRVE G . BE (Rl RIS B8 3 IO AR NI B <, P 2 BN VH SR PR B < A0

T HAfE Il ZHE T H BRI G R A s, HitE a3 08:

T HHUG IS 2 =T-1 H /NI T[] A7 i3 S B8 5l —  CRIW.
B [R5 B e s ZBUEL < AP 2] 5 A g0 - R e s i m] DAL g A
ISR S IZIEFREEE T BTSSR A FE . I8 [0l f 25 R 3
B RBHIES R 5ZIER ARG T HITEZSE M IR ZAD

Horb AZUESR IR T HOT 2250 1 BARYE e SR 8o IR 2 =R SR 1
REUSAR B RBR T S5 e . 7i4h, 5 T Hovkena ke H, WiHE
NI “T-1 H /N FE TR (] B (R 5k 4 B 7 75 T RAH L WA 2 70 i
B, WG e Z R BUE AT RENIE . AT EUNE .

(5) BLEZE IR N2

T HELEZHIAE T+1 H §H IR o A%, KA 508

T HILeZM=T H/ N, I m AL A g BT i E — (R JBE[RlE
FAL PR DA ZUE < A ] 5 A A F W B [ 7 B i DAL < A AR I I3 1
o5 T B AR Z AN+ [ B AR I e B R IE R R
T HUS A A s AT

58



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

T HHBBE W, B m @i, &k T+ HAS0 T HIle 28T 5t
SN A
Bl ZBIEUE T BN IE . AMEBONE . ERBE B, e Z=%0y 1k
B, MIHETE A DR L H W ) 2 e AT A S B, nBL e 22 W09 58, T
BB F R AR L HP I R B A BRI A N (I s AESCBEE R BN, Ul < 22 20
NI, USR] 10 0 <o A3 BT RAS AR L ) B <z, Gn B < 22 00N T 5
VU3 5% 5 IR 4R L [ ) 35 < 4 0 S A AR L R B

(6) HIAIE ALY R A% 3

FE G BN DR MV 55 75 ZE0 F I« JBE (R B sCREAT B e HA g e [
EIb SR LI

FEAAE B

N H

_Q_IH‘:‘P

e | A

i
B | B | B
> | W

e

D>

|

Ny

?ﬁ-\,

| m |
ST | ®
o
&
=
=

ERE ¥ Tiid7 ETF

-1 HE B HNE:
I 4z 7250
B /N G (e LA B 7 i
B

T HfEE A%
T Bl ez CRAL: o)
A DAL AR ] L BR
K75 T B A TOPY
/NI B LT
T/ FR A [ A7 L < £ )

59



ENoASEEETRAT RIS D

H g 8 [ 2H U T R 4K

G 0 N B [ 2H B IE S R

TS T

75 T T[]

A I 2 e A E IR

2 R4 [e] F B < 4 A PR

FAANIEZR I 24 2R 14 FR A 10 2 e 4 0 PR
BRIP4 2R 43 JBE ] 10 2 < 4 0 PR
R B AT I 2 3B FR
2RI [ R < 47 A FR

FALANIEZRI ™ 4R BRI RT HH A (1 5 g A 200 FR
FAANMIETRI ™ 249K 2R T AT B[] ) 2 < 0 B

HEFEENE:

UEZF A | UEZR ] | IR | &8 (Bl & & | s [ M

it R s | RGE | Rem | & A s
e (%) Bl

A IRYIIEZRAZ 5 v B [EIE 27 10 45 550 IR DA 28 = 50 FH DA T [ 37 R F) A
AT IR, &8 B R AL DU A SRS AT A S R 3, R (5 B
FrIMED) WA RAEERE B B A

O\ FR48 B {5 B IR 2

FAETHIEOURS,  FE 48 BN T HE 40 B0 (5 42 32 B8 N B R W R -

I PSRN 71w B - S S S

2. RAEFREE FIE R EER ST AER O, RSB A EEER2
BB HIE B

3. BB G A By AR IR WA T, SEE e AT S H 2
KATREE I

4 4552 BB BIUCRE S R HE TS T R 2 R i A5 T DA i e A R AT AR 2

60



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

5. BEE BRI R, ARG E A TOER PG E ARG AR, B AR AT
REXSFE Bl G AR AR IR, B AR 5 B B B A AR 233 IS T

6 ATl B H B4 B 1E 50% LA E R B BTG W] 2 2% (& R T 341
1% HR A E AR S A RANMEAEAE A E MER, 2538 AP if
WG, FESEE NN G EEZ S R

7. HEHEESE I AN MES R, RHE RG] BIR. B
B B ] B A R 4 01 BB

8 B N TF T AT PR S A5 00 To i A AT A G IBE [R5 B <A A0 (i B
% IOPV THFEAR R HH IS (B B gl 85 R

9 RINEFAZ Z . HWIE AR 23 1 . B GRS 8 S 1 1 00 e v /3
I, B T g ) B o R IINIE 558 By P 46 D] e 17 190 A58 FR G B[] 7 B A V2 2
i N T b R B S = 2 N i 1) s o NI ki e O 1 | A S oY=
ANIRF RG0S, Mgifs, @i, B, JRe iR,

10 VEEERL BRIINIES2E 55 Bt g sl [ E e 25 A E 1) HLAR 1 T

KA ERE 1. 20 3. 5. 6. 8. 9. 10 W5 G L2 — B Ak
SEF SR N R A I, 3 4 BN S 24 AR A S e 18 e B T
PRI A T o AN ERAR T NI FR U FR T B 4 B B PR 4 1), AR 48 1) H D A7y
KRIE A TN o TER T GG DU BRI, B4 BN BRI 1 S R L 45 1
IS

(L) e (] BRAE 2 A IRE [0 1 1 175 T

KA T HINE TGS, B4 N RT3 32 15058 N 10K [ PRV BSUAE 2% S A+ B ]
XA

1. B3 5 30 8 BN BE SIS IRE R Ao

2. RAFEGE FRUE K& B B U, B8 A 852
P BT N A8 R R A BHE 22 AN IRE [ X 417

3. UEFFAATRZ G AL Hy I AR IE 11T, SRS AL 24 H 3
BT A B TGVE R BN RV 55

4, RAEGR SRRV B HR VA T I FE S BRE A N R R B TR, B4
ERPNGIE IR LR e SR S EPNI D) CA IS

oS

61



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

5+ HET A E H B B EHE 50% L ERB UL Al 225 KSR T i
1% HoR A EHBORS 2B A OB AR ERATEER, & 53 G308 N i
WJE, S N N 24 8 5 SO R Xt 4y Bl 45 42 2 2 e [m] R RS

6+ Sk BN AT R 1375 L LE FR T [ 37 0 i D [ 21 BR HL =4
S [ 47 U 3] 4 BN P 1B PR

7. Sk E T A A5 A DU TC T 2 A B IS B B, e A B B
% IOPV THEARIR . HH IS (M]3 A 2 i £ R

8« WYINEZFAZ H . IR SR RS . BACHU S A % 16 D o ik 7 22
Wl , B 4 g ) A PRIYINIESS 2 5 i< DR S 1 0 A5 F N e [ 75 0. T 12
il B A 2o FOR S H S DUAR 2R G BN TR UL AN AR I IS T, AR
AT G, P2, AT B R, B RS .

Oy FHEHENML. IRIINIESR A &) B MRE B r [ E M 2 D8 (K AR T

KA ER 1. 20 30 4. 50 7, 8. 9 Tz — HIL BB Yo &5k ml
B HE 2 SCATIRE (AT A INF, 2ik < PN N AR A S RE A8 R B b 8 1
Bl 2 & A2 Ak P EHE I 8 5 OSSRl HR, Bh s BN 2 2 At
AoF o AR IEE BT ()1 DI BRI 5 o TN L R IR SR 8 (el 55 () 7 B, JRAR IR
A RMEEEBEN A

(> HoAb A IEE ALy 3

1 FEANHE SR AR FLG 2 0y WU A A 2 e s S AN RS i B 1 DL
B BN AT DIAR s B AR DU T I8 A 5 <5 1) 3 A1 FR e 1] 25V 55, 37 b Hi g [
B AR T BT ST R T IR A AT A

2+ ETF IBRHEHE &2 104 FL A 0 o0 B e W 7 450 8 BRER [A) — b ) i K i
ETF, S MRERb IR AR, J8SREREA W B BEAER B RZE i/ ME, RAIFIGEE
IBYETT S . ARG RS, AEARS Bl al, BEES LA
I 5% BRI B R R FH A ik < ik A 00, NSO R B 2

3. BbE P NT AR A SR A I E Bk 0 B A A 2 o skt
PEASFUSZI AR D0 T 5 U 2 2 <o R U B (] 7y i R O O [ s A7 2L 18 I 3R AT 24 5

4. FEFRAFFOVRRS, RGBTSR, R vF2 A sip i g
EEHFAT AL GIETR B TR, IR RIM /N B D82 o] Ay el B A 1%, AT

62



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» EE :FE ( E%ﬁ )
I
5. R B ONIRE RAREN UG A AR 3L 5 & DT e EAB AR S5, XU 48T
o Z AT AL

() EEmHRT 567

B WAL, AEIREEIIUE B A, RSN SRELENDE—
BURTEOL R, AT G T S e A0 B0 7 B 15 TF

G AT B IR DR RF DI 2 & 00 AR N B BEA R R HT IR T
AR B < Oy U AR AT J S BRI N LR AR 5 S BT 7 s 2 i B8 1) — A 5 2
B A AR 70 B TS J e A A AN R T S SR PSR

(=) BEMHELE. RS RE K F RS AR 55

FACHUA rTRHE A S5 I, SeHIE GBS . AR RS
RS LSS, IR E TSR

(+=) EEhHnit

FEFEER SO vF AT B OIS DL T, S8 BN AT 52 B Sy i N JE
Ao [EIE M 2 AT B AZ 5 3 Pl B 58 5 T AGEEAT 3 e L (1 RS O R B C LR
IPEREE G A P B0 o B BRSO B e Oy WU LE NV 55 10, RS AT 2 75
B Oy BT N AR 2 8 HN 2 1 ML 55 R U 0 B2 e A e Lkl 55

(D) B i S5 DI 3R 1 4 B 1

A RYIIEZR 2 5 B A o [ IE 27 B0 45 55 FR DA 2 1B 28 5 BUOF il 4
HOUEZ7 P 58 J et T 03 SR AL 5 A A 3T SN 1 HR O D [y s i
B B RAL 5 58 R, Ak 8 BN BUR B A S 6 1038 Sl 5 Bl i
BRI JREIRTy 3, BTG A < (37 SR AL 5 AR SO S B R O L T
18175 20, Jea INRE A 22 5 7 DAREE I A3 e ) 3 < B [R) R S5 U W 5 3 LUSE
T I e SR AR ARSI

63



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

+—. EEHHRE

(—) BHHR

S PR AR IOAR R, B SR BRI B P AN ER B AR N i Mk . AT S 150K
5 R B O B A AE 0.2% DA, AEALERER IR ZFEHIAE 2% AN .

(=) o

ARFEG DIARIFREURM I . &1 B RO B BER B A, S sk
LG B B bR, AFEEn] LLBR T B ARk R AT BT R i (R R
AR AAFESEIE R AL ERE S & RV BT IR S, ik (BREEG. k4T
SYE. HOTBUNRT. SRk, k6. ARG KRG TR ISR
I\ A oy AR IR L AR B S BEIIRN B ) . TRl A
FNVAEER . g B~ S RFIES . BT AR BT LR E A R el [
RN 2 SOV RSB (I AL S i TR (EZAF & b R 23 AR DG E D

AR J G ] DR AH SGVE N IR AE 2 55 i 5 R % Ralid 1F 5 L I 55

UMVEENE R B B WA LUG SOV A 5 08 oA o, B B NTE JBATIE Y
FERFJE, AT LR AN B T

B B A OBy AT G TR A48 2 LA e 4% a2 e I 1
LA T 64 557 1B 90%, HAMIK T AEIL& R 855 1 80%; F4N3 5 H
H 2 AEMBRIB R B B A RN G IRIES G, B RFFAME T 28 5 PR IE 4 —
I 4 o JeHE U B R JH Al 46 i T L PR 450 B LA B VR AV R 8 s A L) )
AT

PFAE AN Bl A LA AR B S5 T A AR 50 LA SR ), i< B AR JE AT 1
MFRF G, T DAV R LR B R 4R LA

(=) Bk

AT 4 BRI GE A S SR, B4 BB i B0 s JBO A s B G A B A
BB ER TS, JRIEAR 8BS I S AL AR B AT A SR B . 24 T
SR RS IR A R R B A e A AR BBC I« B R A ELAEAT N, B R 4 ) FR A
I ] A5 o A 5k 4 MR R R P ) S8R P ey K SE I, BRI S SRR R AR L (i
ENTEA L B BRI L VAR 155 PR EA RN, B A 5
FETC A RO IR R ERAR A FE BN, B8 BN T DU 5 20 6 8 BT IE Y

64



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

AR RS, I AE AT 1500 4L A B3 PR AR B 4R 4

PGS MR B 4 B S IR EAAR (07 AL, el Bt T EIE =
FCVF IR Pl g AT AL 77 i, i B3 B DA S HA 5 s P i R 11 i ARl BB AR
RIRTET H.

IR TiEsEidrie

AT FIFR BT I H R AE QRS & B I sh T 2R, PRRERER IR 2 .
AN G R 0 2 2R Bz AT a3 S M B B T BUR AL KB 0 M7, LASE
A BT BUIIN AR R T 3 A R e 55 B R I BR a5 #0324, R G38 FH A2
WIRESHRCE . RIRACE S 2 P BLBORIS AT IRk

AIE BB T AR AT AT AZ #5155, P e B i o AT AT A2 ot o (1 (e
ST S E S B O E AT A BRI, A S 8 B AKX i e i i 77
AR 2 TR B BEAT VP0G, R R B R R B E A AT B iz . A Hfit
TFEAT IR

2. BEPSCHFUE SRR NG

ARG R T SOFIE TR SR Al A E B diean R ith 2. D IRig#Ant
BTGP RERRN NS, A2k IR U JE 5 5 [ 2k, 3t 5
WEFCRIR AN PR E B, G2 KRS A B 5 AR O (E B IR b e AT 3505, LAIERAS
KIIRS E et o

3. JRARHIDT BB RN

A S BT R I GRS AR AR e XURGH ' B SR N, A ORAE 9 H R, e
ARG RS AN S LB R IR AR D0 N A sl P XU 55 o BB U1 B A 43 8 2 R AR sl 1k
b\ OSBRI EY), 8T 2 Sk me S B R S SR AT R R R AT, FRAIR
J SR AT B 58 5y BRAS PR IR 22, T8 B AR ER AR A 78 ) H B9

4. Z 5RhET R B IEUE SR A L 55 SR

OB SERLBE F b, AT 55 DS By 9 30~ o P B D A RT3 T, ARk <
FRIESR S E TR B, S 50 A SRS IR ST, AR R AE T 7
TG & KBS et TR oL BB R G450 S & I RIS I A IESR
PEAHPENG DU R 2 (B Ak 1, & PR E SR AL Y AERIE SR AV L S SHIRR AT EE 31
AAHRRLTE Rl N e B UE TR H AR M S5 E IR AR AR, AT ke ML T

65



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

ME, PIFRT & LRVERNE AN A 2R AR AL .

5. FRIEIEIER B Hen

M TAFFEEIER BT, A SIGAERAMT FUR A b, 81 E Y i AE 20
PrAfgi a7 a0, Rk R BB S AT SR IE

RK, BERE TRNKEMEE, ARG AEANSREE AR LA SN
o A e R AL AR AT B T A LR BT S AR ORI B s, IF AR S U SR

A
= o

TEIEF TGO N, AKES 4 H IR ER i 29 2 A8 HE A 0.2%, 4
WEREF IR ZEAKERL 2%, PR B 25 B AR R AR 25 i B ik HARVe R, 2%
G TR BT YT DR A AR HE PR 2 R UR, SR A B e 3 s R (e
B AR ERR YK

QDR 5107137 &1k

1 RS

(1) EZAIEE A (BEEERED ME;

(2) DAEY B G i ARe A N\ i g B 4 3500 o SR

(3) EANEMEHFRBES. WMATFETHE. IEHTmER. BUkE
] ] A BRA BRI R 0 Hr

2. BREHEET

(1) ARIEGERNGH AR RE W WIREG R4 D
AMRBCE, TERE I E EI, WS GO R B S TR .

(2) WERHRB AR EFREFREELRT, ek vir=iE
R, FE I E KRR T IE.

(3) BEZAIIER T URE R SIBAUT, RIE ARS8 2K,
SHEGFRCE U BRI RS S U0 IR g R, il B I B SR, 1AL
3 7 Rl P 2R AT 5 4 1) H o P R A A B AR

(4) %R T2 53 A iz FH PR AR DA 2 5 Foft RS i 4% 48 b7, xR 4k
PG 22 KU AR B0 1 AR BEAT A, IR SR AR AR A il i, A7 Mk o3 #r
DTS A% PR 4 5 sy BB B A TR 7 00 % e 4 B T i o

(5) Fe 22 PR AL R ATl i, R I8 SRAH QB 5 R A A IR R R 22 B

66



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

MEITERR T, SREGE 241 7 vE R H 5 1 0 i 22 S sl PR RUR: . FEAK 3 &
JEAR 6

(F) B HA R

1. ZHE PRI

B4 (5 T 2H A LI ATE LA BR A1«

(1) ARFES B TTTFR 4R B A R #5348 0 5 1 LI ANIG T2 4 W 7 0
fEF 90%, H AT AR 8 <5 5 7 1) 80%;

(2) ABLHTT [F— A N & 2855 7 SCRREZR I LL ], A5
B4 U= IE N 10% 5

(3) AEEEFEA AT SCRES, i (E A 5L 4 0= a1
20%;

(4) ARG REG IR — (HE A —15 F ) B3 77 SCREUE R IR L], AN i 1%
P SCRFIESR AU 1096 5

(5) ARG NG B A S B0 T [ — JFUA B N 1 & 2R 5 7 S h
UESF, A % 2857 SCRAIE S & TH IR ) 10% 5

(6) ARHE4 AR T15 FH R BIVES N BBB UL (% BBB)HE 3L RFIES .
FEG R VO SCRRIE SR IR, ISR AE S N R AN EAFE R TR dE, NTEVT
GRS R Bk 3 AN AN T LA H,

(7) BEMF=Z 5B S RAT I, AK:E BT R0 S AT AR 41
PO, ARG P R R I I SRR AN R AT ISR A RN AR IR AT IR I R

(8) Rt/ SMEAE B8 55 1 E 1) 140%:

(9) AHe4r 3t N A EERAT (8] [ T 37 34T 5055 (R 1) % 4 AR AN 15 R I 2
G RTEEMER 40%, N4 EARAT 1A] [FRDE T 334705 55 [0 P e KRRy 1 4,
157 9 B 5 A5 e 4

(10) RIEESHRARAT Y, KT HrdE A5

FEATMIAE 5 H A4, FEA SNSRI B A A8, A58 54 5 il
(¥ 10%: TEATATZE 55 H H 26, F5A SN BAR I B & A 58 e Tifa 2 A,
I HE A BT B 100%, Horb, GMIERRRE. 6z (RO EHELE
—EUNBBUFGS) . V= CRHES . RNIBRESBV (A R

67



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

5 EARME S H HZ, R s & LM EA R T S ReA MR R
{E1 20%; TEALFIAE 5 HNAZ G (ANEFEFE) FRARII & 2 B &A1
I E 32 5 HEE S = HHEN 20%; &35 H HALEHBR e 108 5 455
BN G IREES, RS RFEAME T2 G RIEE — I 4: ARG FTRA
WEETEALN . LHBIRIA AL E, &1t GLEED MU &S
KT S BT LU A R4
(11 A4 F F BT TR AN 2 BR 55 7= (1 A8 G AR e 4 0 7= 4l
(¥ 15%; BHESFHTIA0EN . L AR BGHTEL BEE B2 50 4 B\ 2 4h
(IR 3R S e AN B 2 A1 R A 10, i 47 B NN S Bl U Bl 1 52 PR 5 7
{DE S
(12) AREZHMER, 85 HH%, RESFFARBBE LR EE
FAA ISR T AN, AT I B4 U5 7= 1 E I 95%:
(13) fEsE 6 N H W H BB E B = EAME T 2 L ™, AL
Z 5HEIER RE L S . KRGS SHERMIEIERHEL SN, EEMZSHH
2 55 BB IE SR H 52 55 (058 7= AN B0 B 4 0 P 1 1 30%, HAE R TE
10 D225 H UL B AERIE S RIE AR SR EE (1D ZRIIIRGIRLE . FRE, ARE&2S
55 S5 B B IR SR AR I A S SR IR R B 30%, UEFR HHE KT
TR R 30 K, P27 4 11 R 42 HE T (B ISP 2 15
PHEZRAR TR 730 ISR RAT NG IF B MR AR 2 S5 2k 4 1\ 2 4b
MR R BUE L S TEATT G LR BT 1, BB AR A5 55
(14) A KL 5 FASEFRUE SR B 7 i S BEIIE B 22 D8 1 HoAth 44 R 58 5 %
FH R R A2 T 17, T 52 o 4 ot 1) 8 0 2 SR L 224 5 B < [ 240 5 PR 5 5 i
TRFF—50
(15) ARFEEHAFFRFEUE N LB PR IR SR N _ETT2E 55 I I 40T
N ETTAE S I SR A IR B, R I AL 53 R A
(16) VEBVEI S A BRI ME 2 e A (G4 &R 250 1 F A5 Bt PR
B Big (6). (11D, (13D, (14) 1HIBZ 4, BHESS/R AiA330 . iEFK
TG I BEGRBARS) . bR HaEUS 0 R« AR (R B0 6 i 2 B ) 45
BEE A Z AN R BUL SRR OIARFE RIR e 55 LB, B4 B

\\

Ir
i

68



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

ANREHAE 10 D325y H AT IR S, (E A IR 2 0€ RFR TS TERRAb . VRHE

WL T3 L E I LRI E o
EeEHEANNMYEREERAENZHE 6 A NEReRBREH G IR

GREGFNARLE. £ LRWIEA, RESHBGIEE . RN 55

i

PAEE B U B0 FIRR ], S T ARG, RS ALE
JEATIE SARTIG,  WAR e 4 5 55 A T 52 A G R ot Bl LAV 88 5 PR s At

2. BT A

NUE RS REE N EERGE, BEM A3 T R 55 sl g 8-

(1) AHUES;

(2) JERIE Im) A N Bk sl R e R

(3) AT TTAE M5

(4) FELIABFESMA, HS2 h EER 2 556 BUE IR A

(5) [ HEESEIIN ., HEFEE N H T,

(6) MFENHFAL G BRMPIEFFAE Gk S HARA IE 24 (IEZR5E 5 T 30

(T P ATBOE AN P E N 2 e 25 1L i HAh g2 .

HEEHNIZHEEM P LR EE A EeFE A\ LR ZR . Lhr
PN B 5 HAT 3R 35 0 R B ) R AT I IE S5 B0 7K A 0 N 7 B O IE 7%, B
N FAE RO 5 1, B & 3 G M H 5T H AR FI 5T SR, 06 40
WA AR SRS JE N, PRl st ok, s 4 e HONLEI A PR L], %
M A P& BT o AHICAE 5 AR AR B ST NIF &, Il
LT AR o R ORERAL S MR ASFE S B N F i, JRad =2 — ]
ST ST BE N e N A D E R  OR RS B AT R A

PAERE B U BOR A IR R, E T AR, e
BNAEJBATIE MAR T T, A B 45 5 5F AN FE A2 AH G PR 1| B LA T 8 I 1 ke o

(7)) Mgk i

ARG 1AL S5 LU A (R FE B0 3 6 o« ARTE S i HE HCH e S okt
TR%L.

69



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

AR i UORHE AL DL AR e fe e AR A, e URJE U0k AR A S A
RMAATA BT 2 F R R i, DA BB i UCRERAE 5 b1 2w B AR
o

ARARAT bR IR BT G BER A0 e i e s 3 F K 1) VA A2 sh 2
SRR BUEAR ISR AT S ZOR M TE RN ) . TaRdm ML IR <516, &
GEBNRY B KA Z B TTAE H b ERIE 25 38 R g o7
X, WEHEEEARMTEE. Feiialfrsl, BHMREEEIF. ELIEREER
5, JHE 6 AN HERE M BT A N KRS BHTRR, BEmHFrA AR Rk
ATt ERE IR R AEL N, AR eERLILE.

5 T A0 AT LAA) 5 LEAR (10 8 A0 10 2t ) B AT 28 il ok 7 St e Y1), < P
N IEA% HEFE E0 g LA SR L A el — A2 5 H IR B0 G 2 e I A 3 A
) 2 e e J W) 4o 2k e P BE 3B A

(B XUz FFfik

A E TR, WS S U TR S AR fior k&
SR Mk G AR GR I 78 4 B HNERERAR R BRI, B SHRr4R4L.
LU A R4 BT AR I 5 552 7 37 AR ) RS WA 2 RS A o

O\ BB NACRIESATRBR . BIBNBUR A 0 A 7 1%

1y SE BN 32 18 [ 5 SO AUR S e T AT B AR BB,
I AR HRFAT N HIA 2

2+ AR LT A m A

3. A TR %2 5 E;

4, MBI RIKZGHNE S e BB BUE A7 £ 3 0 R 5 =
N HUEfTA 2R 78

70



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS R

T BRERFAGRS

HeEHENNEFE R LEFRIETE AR BICER. kTR E
HORI N, IR AR RSk R 58 B AR AE AN ) S BTAT

G E NPT B A PR 2 "I ARYE AL & & FIME B 1 AR
W S5 4R hs s ITERIAR A GRS FNE, RIERZABAFEERILE. iR
S PERARIA B E KRR .

AP AR PSR 2022 4F 12 H 31 H, ARG S s 55 B
REF T LUN AR EALESE 2022 45 4 FERE

1 |EMRESE-HESHRL

oy 5 L G50 i 38 4 R R I L A5
(%)

1| BRSHE 6,920, 794, 951. 25 99. 88

Hope 5 6, 920, 794, 951. 25 99. 88

2 | Befn - -

3| [ U A PR - -

He: figF - -

B FFUESR - -

4 | & B - -

5 | &RhfiTAE SR - -

6 | EANRELEMTE - -
e Sy =l e 1) 3K

PN ) )

7 iiif??%k%ﬂ%%ﬁi%&ﬁfﬁ? 5,944, 281. 12 0. 09

8 | HAthtr~ 2, 489, 188. 83 0. 04

9 | At 6,929, 228, 421. 20 100. 00

T AREIIR, AFEGS 5HERIEIES AL A ESR A R E A

274, 113, 702. 007z,

i 22 4 L EL 5 3. 96%.

2 WEMRIFATW S RHOBEEREA S
2.1 MEHR GEEIEBD #MULARNBARERRAS

71




ERo/\ EeEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD

HEUHIHS CGEFD

R il ArbEGe | T ”T )@‘EW

T I3 NN QN 4 - -

B | RAI - -

C | #ili&k 6, 876, 166, 527. 75 99. 31

" 7. #7. A& B B
IKAE = R R

E | @bl - _

F oo #tRMmEE 35, 072, 202. 00 0.51

. ISR G R B B
L,

H | fEmmEgol - -

: 5. AR B B
BRI
N4 - _
J7 il - -

Lo | FESEARE 45 AR5l - _

” B RN AR S - -
N4

\ KR IR ALK B B
it 5 FE b

0 R RS . BEAH B B
flt R 55k

P | #HE - -

Q | PARMSTAE - -

R | b, RE MR - -

S | &E 8, 003, 750. 00 0.12
it 6,919, 242, 479. 75 99. 94

2.2 |EWR (BRIEE) #TVSRORARERTHE

e il AapEGo | T e ;%M”

T SN NN QN 4 - -

B | KAk - -




ERo/\ EeEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD

HEUHIHS CGEFD

C | gk 1,137, 633. 21 0. 02
) . #B0. A& B B
IKAE = AL R
E | &5l - -
Foo| b mEsl - -
. LIEIEH . G R B B
L,
H | fEmAmEgol - -
I jgiiﬁ§§§%§j§##$ﬂfa 251, 288. 81 0. 00
R - -
i il - -
Lo | PSR 55 R 25l - -
M Eiﬁ%ﬁﬁﬁ%% 12, 998. 08 0. 00
N ;ﬁg@iﬁﬁ/‘}%ﬁ 38, 283. 70 0. 00
0 R RS BRI B B
flt R 55k
P | #FE - -
Q | PAEMMSTAE 106, 663. 20 0. 00
R | Xt AREMERIR 5, 604. 50 0. 00
S | &E - -
it 1,552, 471. 50 0. 02

3 BIRIEA RYHE HE ST E BN EEF R R R R A

3. 1 MEWIRIBE R % A SOHE GBS F 38 IR HEF IR+ 2 IR

BEH
B g
J\ /\E
T e | omeman | wmop | 200 Vo L1
=1 (JT)
(%)
221, 2
1 | 000858 TR W 3, 908, 469 706, 3’6T 10. 20

73




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CGEFD

683, 261, 64

2 1600519 "M E 395, 635 9.87
5. 00
666, 363, 10

3 | 600887 PR Ay 21, 495, 584 100 9. 62
584, 341, 35

4 | 000568 P 2,605, 410 8. 44
4. 80
. 491, 322, 76

5 | 600809 L P v 1, 724, 000 7.10
0. 00
390, 883, 28

6 | 603288 TR IR 4,910, 594 5 10 5. 65
s 342, 795, 90

7 1 002304 FER] Ay 2,135, 800 0,00 4. 95
155, 015, 52

8 | 000596 HH T 580, 800 2.24
0. 00
134, 648, 15

9 | 600600 o 1,252, 541 7 50 1.94
130, 702, 69

10 | 600702 =15 821, 100 5. 00 1.89

3.2 PRI A SRYME 5 E ST 138 HBIR/NHEFF B8 4 B R B A 2

P g
5l o | e o AR Lo
o | BEEARS % S 44 FR HE () . T AE LL 5
=1 (7o)

(%)

1 | 688141 FONESL S 9,946 | 436, 529. 94 0.01
2 | 688403 T BBy 18,553 | 187, 756. 36 0. 00
3 1301269 ERIK 1,168 | 102, 713.92 0. 00
4 1001301 i AR 1, 164 68, 722. 56 0. 00
5 | 301267 B IE IR R 1, 006 66, 597. 20 0. 00

4 REHIREBIF BADROFFRELE
AFE AR IR AR 657

5 R HIRIEA RME &S H 7 #E LR/ HEF T RT A2 R SR B A
AFE AR IR AR 657

74



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CGEFD

6 REWIREL A RME G ZEE T FE LI NHEFP B ET 48 B SCRRESR

Lk
AFE AR AR RFFAT B SCHRFIESR

7 WEMREA RNME SESTFE G NF R IT LA R SRR T A

AEE AR EIRRFFA BT EJE

8 & HIRIEA M E b2 B ™ 1E LB KN BT LB BUES R 4

AIE AR AR ARFFA B

9 MEMRAZSBRAIRIBIRL 5L A
I AR AR ARFFA B L

10 #REHIRAZESHH I E GRS F U Y
AIE AR AR RS E AU

11 |EHAHEME

111 AR EHARKAE ST TR+ L USRI R AT 2R8I E BT 1 LR

&, RROEHREHFE BT —FEAZBATTER. &5,

11. 2 ZSBBHEHT+EBE, WARESRAMELLEREEZAKBE.

11. 3 HABBE=FIRR

i H4FK

A (o)

A ORIE

832, 781. 54

JUCIE 27 5K

1, 536, 327. 03

U IBEA

PSR,

o7 AT ER K

HoAh BCER

120, 080. 26

HoAth

OIS |0 | WD |+~

frit

2,489, 188. 83

11. 4 MEHRFFE B TR BS R TR Bl 27 B 40
ARSI AR T IR AR FFAT b T 5 I AT R 4 5155

11. 5 REHIRAT 148 B = A A AE Uil 52 PR 0 K 4t BA

75




PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS R

11. 5. 1 BIRIEHBHE AT+ 2 MR A ERIERZRIBE LRI U

J¥ AT 3Z PR 43 éﬁ%%ﬁﬂ I SZ PR T

o JEARS | R ATR A G AR "
(%)

1 | 000858 R W 16, 027, 203. 00 0.23 | FEREIES H &

2 | 600887 azilliiais 15, 128, 000. 00 0.22 | FRabi@EES: H A

3 | 000568 TN EE 13, 254, 948. 00 0. 19 | ¥ mliEiEs: H1E

4 | 600809 iRy 3T 11, 114, 610. 00 0. 16 | ¥ RliEiIES: H 15

5 |603288 SN N4 8, 875, 400. 00 0. 13 | ¥ aldEiESs H

6 | 002304 PRy 7, 768, 200. 00 0. 11 | *mlisEiEss 15

7 | 000596 LEiaviel] 3, 496, 390. 00 0.05 | FRbi@EESF H

8 | 600600 T 3, 042, 250. 00 0. 04 | ¥ mhiEiEss H1E

9 | 600702 T 2, 960, 748. 00 0. 04 | ¥ RliEiES: H 15

11. 5. 2 BRBARB AT 142 B 5= A AR U 38 52 PR AR 1L X 1 B

SHRAL: NRMT

TSR | HEEew |

pr | memim | mmask | awarh | sk ”ﬁ@ﬁg'%%

(el Bl (%)

1 688141 NAERT 436, 529. 94 0.01 | BIEIMRFTHrFR &

2 688403 T A7 187, 756. 36 0.00 | BHOBIT HrPR &

3 301269 HRILKR 102, 713. 92 0.00 | BIMLARFT HrFR &

4 301267 1R R IR} 66, 597. 20 0. 00 | AMEARFT B R &

11. 6 HFA GRS MHER A SCF RIS
BT DU IR, 72T A5 & T 8] ] BEAAAE R 2

76




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ijﬁ E)a :FE ( E’%ﬁ )

+=. ZE&ERISR
R H N IR RN ST . WS s . VR S S ) B D) 4 B RN 3 ) Rk 4
P, AEARFIERE S — /A, WARAERICI S . B rd gt AR H
ARBI . BeotA R, 085 0N 45 0% 1 oR B oA 40 [ 152 AR 3 4 () FH 25 1
M.
ARESEFAERH2021F09H09H, e g HdziE2022F12H31H .
HEESMPupEE KR R 5 F LS H R 3 A 2R 1 L

WS
S
Y S
ENE RS
BB Kz Kk | ©® | @@
KED oass |
BED bR
®
@
2021/09/09-
10.32% 1.44% 13.01% 1.62% -2.69% -0.18%
2021/12/31
2022/01/01-
-14.52% 1.74% -15.45% 1.74% 0.93% 0.00%
2022/12/31
CPTeS

A4 2% H -5.70% 1.67% -4.45% 1.71% -1.25% | -0.04%
HmEL

7



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)a :FE ( E’%ﬁ )
NS
) He TR E

B4 UE 7 B AR AR ) 5% U S5 S SRR A BRAT A7 A B A 4 R 1Y)
P DU 4 < R DA B A 452 55 P Js ) LA A

(=) BEE T E

B PR R AR B BB 25 B 8 1 S 1A E

(=) FEEW 1K -

FEEFEE MBI R EER . O SO A AR B ST L B a0 L IESR K
FUA AR BT AL K TEL R e K P SRS ST
N SRS B BN AN L G BT WU B A R U 70K 7 DA B HLAth i 46 U 7= K P AR S o

CPYD) FE 0= O A Ak 43

ARIFEG WA= T RSN L HEIEE NAE SR BN, i
SIEENRE . EEEIHA ESFRE N BB AESHENHLIILE
A I P A B S IVER DT, BTN AL G0 A7 (38 SRR 45 411
W EGABBUR] . BRAEEVERR (FEE A D MRS Lo, T8 M= A5 ib

97

HEEHTN . ST NI DR, o gl ik & 25 il = 25 R

ITEEN, BEMPT AR THEEM . e NS IS EE S
ARG, NS G B AR RS AE BN B BN B AR AN A At
G (G W P BT = AR I BT 5 45 AN AE ELARARY o AR DR W = AR B 7 HE I 5 55
AN XS F 0 7 i A AT

78



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

+h. ZERHIME

(—) f5EH

ARFE B A H O A S G SR IIE SR 22 5 I BT I 28 5 H DA S R
PLAE 7 B MR A e E AR S H .

QO LTIERIE

HEPTIA SR AAIERIE. BRI EL. f5F. B SCRRIESR ARAT
FARAE . BBGRIT, FER B3 L.

(=) e 5

BE G HNAERA A R R B A B A BT A e ERE, BT A (ks
THAEND) . B8 AR 1A RME o

1o ARG ER T 4 HLBERS SRIUR [7) B8 7 sl a3 B2 b B, AE A5 {ELH
A, BravHHENIRE MBI AME BLAL, R IZAR i A A A B i 5
s Fe O E TR A5 E B et BBl o HE R R BRI 2 e E it &
I RS, BRI L 32 oy H R 8 5E 2~ fefE . A 78 iR R B Al
S I3 by H IR A BE LSS B SR ELRN), OGO HEAT U, HE 2~ fedh
H.

5 RIR B S MAH R, (H B AN FRFERT, DU [R5 7 B A5 4 2 el
NFEG, FEAERAE SR T AN R AE R 2R B RE I o R AL 4R 57 H B B
RIPR S, A SRAZPR A BEXT B RiAT H 1, A AEAIAE A A AN RLRE 12 BR #1 1
NFFIEZE RE o BEAh, e BNANN % RE A K45 A 50 B8 B e ol A 1Y
A BT

2+ MEAAFAETFER T I A B dh i, RER AR BT 00 T ad FH JF HAT g ]
A S AN AR S SR SR E 2 SE OB - R A E SR E 2 Fe
I, MLACSE P S ANAEL, R AETCVR UG AH S B 7 B Ao ] U 5 A\ BB
WARADI S AT BT DL, A4 R DS R AS AT I 4 A MEL

3. WNZGFIA A HR AR B TR A AT N R AL R IE S % 1) B K A
SR A A VR R R A AR 2 B P I EL O R AE 0.25% LA 1Y, BOXHd B
BEAT I 52 > FO U E

79



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

P9 AR 7%

1. UEZFAZ 5 B B UriE s Ak 4E

(D) 25 EAaiEs: (BREEEESE), U E H ARS8 5 P
frdidh Gl b e MEH IS 1, BEalsd o HIa @i R kA H R
AR BAIE S A AT WU R R AL S RE 77 0 b (0 R 1, ARG 2 & H i
CIELH) e Bl 5 A e &bk A 1 B R BAIESF RAT WL R L
SUMAESF O RS R R SRR, TS 28 AR A B BLAT T S R AL TR R
R GALAZ By i, #5E 2 Fe s

(2) RGP E5E 5y s AR AN S B s Wieas i e, B UG (R H 2R =
ISR SRR AROAR L A = I 0 Al 43 A BEAT 15145

(3) 5 P E5E 5y i R AR (135 B8] 5 e o b o, e HUAS (E H 55 =T
B HUR SR (AL RO A S it Aol 2 PR ME— b9 B R 2 A A 49 U REAT 15165

(4) 225t ETAE 5 B ] B ot o LARE H GO AR 9 A L 4= 1

(5)22 5 it L AEAETRER 1 32 (A ISR, RS E SR B 2 2 Fe (B
A2 o B e AR R B 7 SCFFIE S, SRS R BOR A € 2 fe e

(6) XHERZ Z P RAT R L SR ERR AL 657, SRR T 71
oL, N BLEER T RS B i A (D8 il H 22 SRUME X skl
W REEARAE H 2 RO ERIE LT, RO 73 b 247 8 8 DU A A5 46 H
W SCHHE T AEAE T IS S s i s AR A IO R, MR A AR SR B E
Hofe s

2+ AT R _ETTITR) A O IE SR B 20 U R 1 DAL

(1) BB, Fedbe. BOBAT AR A BB, #2058 HAEESR 3 5 FrHah
R — ISR B E VA AE s 1% B 5 5 B, LAl — H By I ) Al e

(2) BIRATFRATAR ETHRIBEE S gz, KA ESOREE 2 e, /£
A BARME LRI FE T A SCUHMERI DL, A E

C3IDFERAT I W — e S PR PR I B 22, SR EAN R T AE A TF AT IR
B IRATERAT ISR 2 R AT R B Ity L RS 28 5 A ) s R B YT 1 e
SRAE, AR BT R B BIWAZ 5 B B R S il A2 PR SR,
BN BAT M P2 A7 S RE B E 2 Fe AL

80



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

3. X ERAT IR 1737 EAS SRR B e e as dhf G5 5877 SCRAIESR ), 1% RS
=7 AAE LR S O (RO AR N b e = AR 3 At B o X6 BRAT T80 17 3 B 5 B [
Weak il (&5 557 SCRRIESR ), FHREE =07 (5 B LA 4 A48 (1R AH L it Pl 24 (1 e —
AR O BHERA A B U A AE . XHRAT IR 3R BT, B3 =7 (S (BRI R 3R (1t
AN MI6E, ERATHRYE QM RAFAEN B2, R AT E T
HREARAERZSITEIL S, I E .

4. [F—fiZ FRE AN EE A LL BT 5E 51, 1% 625 B AL i 373 5l
e .

5. ARESWE BRI ELA, —BUMES PSSR TME, SESH
TGN, Hdise s HIg @i SR kA R, R B H H 4 A
Prdife

6+ AEGS 5RO BUEIES: A S5 Y, A IRAR SR A S AT L B
IR E REAT A 1R

7. AEEERGAAFCRUEMAERZ S, KRB B 52 5 BT .

8~ WA AL H8 R W 4% R 7 VR EEAT A AN B R U S R IL 24 S MELRY
BN ATHRYE B AR 0L S 2108 N E e, Bt o e E A% 5 e .

O AHSRIREAR A S # A sl RUE 1), MHRLE « I8 1 00,
12 [ 5 5o FI e A 1
Ik 8 PN B 0 N R e E S I & & RN A E A R
Fr BARSAE NS I R E B R BE 78 70 447 i <A R AT AN S i, S 37 BITE R
X$5, SRR R, X7 Ui g

MRIEAT HRAEEI, G B E T AN e TR B 55 2R e BN
A ARG RS2 SUE R e E B NE, B, siSAEea RN
TR, A RS AR BT TR )E, iR R BUE L,
BB BB G IFE S BT A R AT LA

(f) fHERF

I B mBHE2 IR MY EH TG, Bei i Ekr S H &0
B RBECERE, K2 0.0001 7o, MRS 5 AEETAN. EEEEA
A AT RGBS (B 155 1 T F - EURS FE L S R BB AL o [ 2 5 e 1, HHIE

81



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

B NG H TSI G B NI S AU HE, TR EE 2
2. e EHE NN MG E A X e T 5 E . (B EE BRI R A
otk A AL E I A E N BR AL o 2 e B NREAN G 0 H O 2 e B A B
Rt M AIHES R IEEGRE N, RSB ANER LR, hiEeEHEA

=

(7D A A IR AL B

e SEYNIE Se - PN ST NS N T TS S AR e )
MIHERATE . R PEe kG M ATHE DU R 4 ALBLA GRS 4 A1) KA EE
RN, W3 G BT E AR R

e S NG E NNE Y Ay Gz P

1 AR R

RIS, W TESEEANSESTE N SO0 80
PR BB N B B i RIS B E R R, SECME SFNEZ RN, 5
ISR AR 20 Tz Al A IR IE R B FN (24077 ) IWERA TR
NI “AEEARR A BRI 45 P, AR DTS

EIRAEEAR IR B ESR AR EAR T BORI R IRE . HatmER . 2
IR EM . RabEEE. MERLSEWE,

2+ At B A R AL HR

(D) fEEFRCKAE, EHARE [ NERBURN, MSERR TR L&
I B0 2505 it BEAT SE AL, BRI S A A A A R A A 1) 38 P el A B R ST T AR 4
W FAAE AR SR 7 R S B I = AR AR R, 45 93 NG R ), Bl
EARR DT 5 X BRI AR E I B2 5T s A B AR TUE T b i, JF A
EERNUDNE At SN S DS 4 io] L e e ST ST 7 NI 1 S B A= D2 € 12 VA
o AR TS RO B IR M O A o0 3 KT RN, B IR (E R OA5
B IE,

2O A IR A STAE TN 9% SN BB 7 5T, AN ()40 2k 11 3T
FF A ER R AT R RS HE N5, ANH =758,

(3) DAbAELAA DR T ERAFAS H AR R 0 2 3 N AAT S IR IE AN 15 R 55
BB VR TR DT AT SO (B A 1R 7 5T o A0 SR H T 3R15 A A5 R 1 2 35 AN IR IE

82



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

B AN A ER IR A AN A3 R Al 2 3 NI a0k (528057 ), ISR AR R 5
FETT LA SR TT (AR SR, IR SO 0 0 A2 < A v B YRR AS AN A5 A 1 24
HNFEAHERIAABBHA BN IR A ZHE R HFH N Dbl A
AFARIE G T, M S24507 B2 H C 2 RAT IR BN | C 23R A 2
PRI B AR e HL S B4 % ) 22 B 70 A 45 A AE AR TR T

C4) AL R TR HER R B R AR K 2B Al A A R 1 R W s (15 3K

3. fAEES IR B P

BRI DUR A ORI NN S AT A2, A BRI REFP IR

(1) EMESRERRR, SIHPHARFEN, FARIE M ER R
P J AL E A (BB R (R DA T

(2) AR A A 150 A0 T Do D) 58 4 250 N e ) 9 et DR A {8 R0 A Y 4 2k
BEAT VA

(3) AR Fe At 8 10 A0 T D D) 88 4 20 N 0 e ) 9 o A LR R 1) ST AR R AT
SRR AR 5

(4) MRIEAEHHR AL B 7, f BB SOk G S0 s B, hdk
S CHUEIEAT AL, I IUAN (R A 1R A B I A0 A 5% 2 NIEAT .

4. T E M EA R B AT

(D) FenausE T PR, FeE BN AP LA IE, ik
BELEN, RGBS P iR kit — 2Dy K.

(2) HE RN ZETA B G AUFE Y 0. 25%H , 4 N B Y Il i B 44
BN EIE S & %5 $R M E A DI AR E R 0. 5%, JEEEHA
BN, EEIEEIEE N, Rk EIERE & 5.

(3) B AR WA B BN AT IE R, MHE A HE . iR
M A AT G, e BRI AT N NAE 1S5 MR 2 e A0 TR A A
PR S U BEAT R

(B FEMERNEE

I e BT IR . WIDE5E 5 i3 ik e 15 H s B8 At s D] 7 45
EV

2« BIAAIPU AR TS B e BN . I8 NI HMER il 2 &



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

B ME T 5

3. AT AE H B B EHE 50% L ERE T HBLUE AT 225 KSR T I i
% H R A AE SRS 2 B0 SUO B AR AL B RN E PR, 22 53308 A\ P i
UNEREE = -4-$L NN TR

4. VEREERL. T EER S MEE G A FIE BT .

O\ Fe G E I RAIA

T2 &5 BPER HERS SR & EANTOTHR, B8 Aottty
B%. BB AN TR E B A2 5 45 K5 THE 2 H HE S B0 R4 e
TE N EREIE NHMETH RS RERN R KGR EEHA, hieEH
N i E T BL AT

(LD RFBRTS LI Ab 2

I, B BN B U8 AL E AN 8 TUAT (5 EI, Prig iz
ZAME R G T G E R R

2« HITFIESE. WAL Hy T SR SR AT 4 58w S 50 = D7 DL
& AR A R B T HABAN TP R IR, e BN &0 N IR DR
WEL Y. BT A, (ER R AR I BRI K < B A R
iR, BEFEEAN ZEEANRBRIEESUE. HRSEHEAN, BETE ANZ
AR R PR 488 Tt VY o O e P AL D 52

84



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

T8 EERlE 500

() R A

S AT AR L B Btiliea . 2 Fe fr AR sl A A S A F1 R AR
R HIRE, s O Sl a 48 2 A 2 2~ fe B AR s as )= AR A

(=) Fegnl Loy B Al

i < A 73 E R i A R AL 2 P i ) 3 <R 70 BE R 55 R 23 S A e
ERSLLE A IDEAR (151

(=) Heeifeat i 5

I ARG B 0 U247 [F) 55 20 B

2. Akl Bie s XONBLE 4L

3. gt VA F A% 5 10 5 g A A0 (B 0 AR S s PR B R UI G 3 08
B 1%L By, FEGE AT LT IR RS 70 BC: FENE PR, BEEE EEAR JE
A AHAHE G R AR IR 2R R T 5590 - B iy B R
AW PP H 2 e B 5 2k ETRT— H RS A E 2 e 1 3R
100% CHAME AR A A B G A B 5 o0 B A IF, WA g @i 5L H - 28k 5
A IR S B AR AT S H 90 ae H EDETTHSD s AR AOSR BRI A Oh i as
P B s e Sl (g 5 8 e AT — AR SR B E 2 LEIs 25 1 3R LA 100%
G A A 2 e A 5. Jr o BiEIF, WILESmE HH . v sis I
AR i 5 A A 5 H O 0de H B0 5D

4y ARKE G DUAEYT R 70 e i 3 <6 0 A 1 4 2 T BE U 3 A )1 20 ) S48
KRR MBEAT IS 2 70 AL o 36T AT VRIS /L, A3k lieas 70 B AN AR
KNSRI, a7 BC R A AT REAEER S A R 2 e A B A T T A

5. BEEEEFAERCNE 3 N H W AT A AT IS A8 43T s

6 IFHEMBUEEN IR DA IER, MHIE.

FEANI SRR ER 2 00 AR AT AR 20 T8 SR R ASMISE IR (B AT 52 T
BB N0 i BE IR HEAT B, R AT e AR A K& .

QDR & T WIS

e i as 73 ey G N A AL W g 20 BE SR HE H T B EERE . Sk i
m O R BT o ECBCAU L, BT SRR A

85



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( E’%ﬁ )

(1) Wead 7B T7 RIWHE « o i 5 5Lt

AR iy AT EALE, SFHREtEANER, £ 2 HA
FERE A I~ o

(7)) e iiat 7o oo A 1 3 A
e AL o BC IR i i A R ARAT B I e HL A T2 482 B8 P el 558 3 4T 7K dHL

86



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

+t. EE&RASBIK

(—) 4T R

1. EEEIARE R,

2. HEEIEEANFE R

3. (FEEERD) ARG 5EGH KNG SR A

4. (FEEERD) ARG SRR THm S, Mgk PEAIFI 2 A1
9%

5. FEEMHEFRFE AR

b

6. FEMUETFANTR G S ET
7 G HRATICRIZE
8. Fe it LA WEMEIC S TOPV M5 5 AT A . a7y

M b A AL B T 5
BEE I PRA L I  4E R A
10, #ZIREZE RHEM (FEE R L4958, 7T LAEIE G i 31 32 1 HoA

(=) B HTHR I THRARAERISZ AT 7

ARFE G I E IR ALHT — HEE S T B 0.5%F 1. EHEBRE
JIEWE

H=Ex0.5%* 44 K%\

H 98 H ST ) 2 < B 3

E Jyil— H iR 557 ifE

FeEHNREAUE, BHRUERA AR, A, hikeE AR

SAEE NRORFE G BRI IE &, SR NEE TIH T 5 M T/EH M
BB — M S A S R S BN B E TR E . AREEE, ST H

AN G FLE PALHT — H RGBT 3ER 0.1% 8 5 R B8 Rt

87



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

H=Ex0.1%+44F K%

H A% H RITHR 15 4158 7

E AT — H 54 0 = i

HEFEREHUE, BHRIFEGA AR, LA, BIEGEE A mE
SHE NRIERE SIS T RIEI4, SIS NE&)E T 5 A~ TIEH A A
FG e p— M SO F B TR E . AMRHSE, SO H IR .

Bide (=) BEERARFAE” P 310 TR, HRIEA S BAR R
WHLE, %A LEPR SIS, B IEE ANIEE I = 3 A

(=) AHINFES 2R K5 H

NI AN ST

B NAEESAEE N AR BAT B8R 58 42 B AT 55 3 2 I S Bl

BE4 I = A K

2 BRI NME S N5 SIS E T S IR A 1 9

3. (S AT HIA T A ;
4. BESARIFREVF R O (IR G BRI,
5 FLARARYE AR SR B [ VI M 23 1A R RI E ANFF1N i 4 2l FH ) T

(PU) FEFilk

ARG ERETIEN EEIE NS LI SR, FAARRE
& A E B EEHLORIIILE -

AFE I A RE T R I B A, gl 355 1% B XBUGAE L IE IR
170 S PBe ARG, e B AR, S8 BN s Hofhdn
G55 AL 2 AT ISR N R 9 e AR

88



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

TN\ EE&H&HEH T

1. BESEH N RIS RIS 5T

2 HEMSTHFEEAATIFEN 1L H L HER 12 A 31 H; BE&EREER
SUPERE R E N iR (&SR EXT 2 AN, aTBIFEANT— it
T R

3. HeBRFEUNRTCIKAALT, BLARTITAIEK AL
v S TH AT B 5 e v

5. AREgAr @K, M,

6. FEGE A SLIESITE NS BRE BB THKE . FUEIFET H 1
SRS, HR WA S E G ] ik B 2 THR R

7. BEREANEH 5ESEHNNESRSTHZE . R b S5 AT 0
H LA 75 A

(=) EEEMFEH T

HeEHANBEEESEHAN RSEE I EHLHRE (hEAR

FEANEUEZ72) FUE B2 T I 55 B S M 23 T IS A4 35 < 0 4 P2 T 954 e gt
ITH Tt

o~

ESIE S5 S APARE) | P WP VA S (R G = S e SL YN S
3. BEEH NI NG R AN EHRTHITESI, JUEREeItE N &E
Bt MG PR AL 2 HNEE RN A

89



ENoASEEETRAT RS D

T, EBEHEBHEE

(—) REGHE BT NAT & (GEEIE) G1FIME). (B BIFINED .
GRS KBS B BRI E ) (AR RIHARA HE .

(=) HEPE XS AN

AR EE BRSO REEEAN . BTN ARREMNHTRa A
R 5 A A A N SR E A o [EHIE 2 € 1) B AR R AANARZE N
pan|

=/No

a0

AT A7 B S5 N AR 3k Sy U NP 2 RS HE A R IR
AR R E R S RORUE RS S, IR ORIEPT R 5 B I stk e
SERENE L JNEL RTIPEAD S AR

ARBE AR BT S35 N A T FEIE I 2 R ) Y R N T 35 R O k15
S AT P E R 2 UE S A A E R CRUR AR “BUE it R (fE

BPEINEY BRI ILERR M (LR AR “RHUE R 7) SN, IFORIE
PH R (k&G TR 2958 I RN 5 208 B 5 R A T 11

N

g
B
s

\T

=
>
fc2A

(=) AEEEAE BPER L 5 NAW AT EE R, AMFA T HT8:
1o REEGCHE R IERRIE B0 RN
2+ XHEFFBCH O STEAT T
3 HMK A a8 B AR AR R K
4, IR SN . B SR N B S S
BT E RN VENAARE NH IR B AR L BERE PR 37
v ENE N AR R R HARAT .
(VD AT e A TF R 45 SR SO . RN SR A SCCA 1,
A BAEE 55 NBLREA R SCAR RN A — B AFRSCRZ 8 R AEECCH, A
A N HE .

AT G AT R HOAE R BT R B 7 BRI EIAh, Bem A o AR T

@O‘I

(1) NI EE R
NI A B A

90



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

Lo SR, GEEERD. BEeRE . FE Mo

(D (EgaEFD) 2FE (EeaR) HFNBSTEA. LFKR, P
B ARG NR 2 AT A BARRE R, Ui 2 77 il IR IR 55 20 S 3 13
B8 H R 2 1) ST R A SO

(2 J5 <1 5 U ] 5 I 224 i R PR 58 1t 5 i S i ik g 80 B 3 TR SR ) A B 2 0
VUG . HRIRE [m] 22k SE Bt Heerm i iitE . R Hs . (5 EH)
e MR HFEANRSENE. (RedR) £0q, ReRsnBnGER
RAFRAEN), HEEEANSE =N TAEHN, BRI HBIEEEH
FUE Wl by B AR U P HEARE B AR, e EEANE DR
—Ro FEAIEBIEN, HEE AT SR .

(3) HEHEMIGE T ETE NS E AR e RE Lk e
IEAF MBS TE SN T HIBUR] . 55k RS

(4) B dh BURM B2 2 S 30 S 0 A 1 I 2501, I i st 3 f it
I MBS, (EeaF) AXE, e muRBERGERREEKR
RN, ReEEAMIJE=DTAEAN, e bR, I8 8EM
5E Wty K St < B AL Xt M X s i < i DR B LA A5 R A A AR S,
S E N B DFET R — R IS ZOREER, HESE AN E IS M
BORMBEEL

ReFEpirae T EIER MR, RSB NERESOHURER 3 HHT,
R &MU E A S MR BIREA S GEEER) Battass
BAMERT L, BESHIRE NS EEHFRU . ™0 R
(G A ) ANELSFEE P BCE A ME Pk b, JRIEIE G b BORMEEE 8 4R 4E
B EN M B BE M i e EE AN LSRN (ReaR). ety
PSS B AE M 3 L

2. HehHikE st

BB BN ik & O UK B 1 AR S B G ) R e WU & A T TR
FARSF U MRS H SR T IE 8 F.

3. (FEEGR) £t

BE B BN AE USRI o [ 2 WA SCPF AR HAE RDE B B8 (<

=

w

B

N

il

91



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

B AN,

4. FeEaE e

(GEE BRI ERUG , £ U0 75 B HE 470 A0 I B 8e (el A LR BT 52 5y i
e < B TN L 24 2 /g ) LR )3l 48 5 — Rk < 7 4 L R B e A 200 3R T
fH.

FETT UG 73 B B <547y 200 FR U B0 T el el < BT AZ 5 ), Sk BN N 9 AE A
W TR /A 5 HIRH s WEE Rty 5 g8 B LA W ooty e 2 50 I )
s PERITICH A 5y H 2y AHE AN 2 S 3 R THFE

BN AR T EEE R RJa — H IR H , AERE Rl 35 5~
AN B Ja — H IR 2 O B0 ELAT 2 e 0 0 R THHE

5y HEEITIRHIM . B AT

B BN T HIITaG H I8R5 H AT RUE B A EE 68 BN Rt E

NP

6 g H A A R A S

S M E S G S H R 2 NIRAT 2 A TAR FUR 2 & 0 i 5
H A& S8 T IE S L.

B A AT I It B LU 58 B A A A2 T L e, S BN
£ 2 HNR MBI H 4R A S SR T IEHN L.

7. FemE L G A ST

SOy WERNEAEIE SR S 5 i LA 5y 1), Bk e BN, 2 48 ik G i 1L i 52
HEl 3 AN TAR AR RSN LT 5 A G BEREMEME B, Ik E1isc 5
NERRRER S ERAAEREMRTI L.

8+ HHIAE AL H

FEITUa T 0B A A0 AR M B IR [P 2 ), Sk BN NS AR RN
1o A B AR A 22 5 2 H A R B ] 37

9. BEEE MR, BARREEFEERE . B PR S AL e R
BGEHANYEFESRZ HE=1HW, Jifil5e b eF E iRk, KB
e WA E Wk b, IR ER ARG SR A & S BAMER T Eo e
A I S5 R M R A (AR NRIEATEIEZRE) DUE 2 i

MR

92



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

HEPrE I

R BN GE FRESR HEMNHA N, e fidE e ik, &
R S AR E Wk b, R T R S RN TR A e B R AE R E TR T B

BEEHANNYEREL R Hild 154N T/ERN, gl el &R E MR,
W= TRt B AR E Wl b, JRRH RS SR A & B BAE M E R T L.

(FEEERDY AR 2R, FESEEN A H] AR R T
A o B A R

AN R P R BT R A e 0 A B el B R B 20% 1) 1
o NORBEFAB S BT BB A, S <5 8 BN 2820 B 2 £ 5 S 7 <R Mg 08 4 ok
TR FoAth B 25 BT T PR AR BT R e BURFEA A S E . kil
FAN R A B ACNE D0 B AT <5 R AT AR, o IR B 25 DA E R IR AR TR b

B TN . 2 7 R 4 A B AT o AN TR A P R R e A B L S
TP RS 73 B 55 o

10, I

AR R ERFA, ARG BB 55 ANRCAAE 2 H P G il i 4 2 4,
I3 FAE RN PRI E P F-

AR PITAR B RS, 48 T REXT ik < A B A3 ANt B0 k< 0 AR A7 A9 7
A2 L ORFE MR ) R B A

(1) FeEHHEFTA N KK E I LR E B F I

(2) (EEHR) &b, EE&EH;

(3) HemdEEiafEr . Beait:

(4) FHIESEHN, EETEN. &M ICHM . Bl it
F5

(5) FEGE I ANZIERERE MBI PRSI R EEIL. ZE. HE
SGEHI, e EIEE NRIRE SRSV I G HR G B FH T

(6) FGEMN. EETEANRNEEBIR ETRKELE,

(7) BEEHNEZERA AT, ERAIR . FE a8 N SRz
i NAL

(8) Hh<p S AR WIRE K BAR A 45 RS2 4E

93



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

() REEEANNERBAEENR. BESEMIESITE NI TREITTE R
1557 N R AL E

(10) FEEEHANWESRERIT 12 MANTEBEE 2 Hts B
AN BB AT TIESHE IR Z 5 N R E T 12 M HAZSEE
Nz =+

(1) W RFESEINSS . BeMr=. HEEFEE S IR A sih

(12) FE4 N\ B s 0 RN DAL ik 4 20 190 R i 4 TV 95 M AT 9 52
BERATEAR T T AT, FESHRE NS B I R SFRE I 75T AR
EL S5 A AT N2 B AT BUL i RS 1

(13D HEEE I NS H RS 77 KRS EEN SIS R
S bR gz il N B 5 A KR 55 56 R 0 A AT IOAIE 25 B0 7R B4 1 N 2 B R E
Z, B A B R ORHRAZ 5y S I, (B [EIIE 4 5 A B (R BR b

(14) Hep a7 e 500

(15) B, SLE . WIBT. BR 2ok TR bRE . THE 07 U g
KRR

(16) FEEMHFE TN RE S0 FIHE B /2 F S

(17) ARIEEIFUEIP A IBE[A]

(18) AKEGE 582 FH I, L [a] v i sl ST 2 Fp W L TR ] i3

(19) VA fg /) R S [l RS R N S ] 7 K % R R A+ B [ e A7 2L e

(200 AW Fe J 4 WA o S [ =5 T R i 1 52 e 43¢ % 8 L[] 45 o K 5 T3
s

(21) HHEHE S M3

(22) HeEHEH B B S

(23) AFEEFEM, BiF Ll WE Llisgil ki

(24) FEEARHHTH

(25) ELE=AANTHER . WHATER . W AATER, ARSI
S EREA NECEA 0 ANB#E RSP T H T s e

(26) F: &5 B4 H5 55 NN AT Rex 3 4 i ARr A AL a6 B8 5 4 A
A 7 A RS D 14 H At S T I M 2 R B AR T

94



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

T
>
iy

11. EEA

TE (R G ) ARSI, AT AR A SRS o W IR R B 8 T 3 B 7
JETT BE S B G O AN A 7 A R SRR R B S R B, LA AT R T A 4
WA ARG, A IS BB e S5 NN S5 B2 S R BT A T
TR ST B B P ERE MR 2 . B4 FTAE B IIESR 2 5 BT

12, FEE ARG AR R

FE AR MRS PUE M HT, MR P EIE R &R, IFTUASE
3. BB H RIS B
G TN NAE B 5 4 FEE AR A5 S AR A b R LR T P SRR TR SR
B TP SCRAIE S T o 6 A9 08 7 1 LA RD R 5 3 P9 BT (008 7 SRR A A

BE G TN AR 4 2R P o rP B R LR A 10 8 SCRAIE SR VA 187 S
U7 T R o 4 4 v B 77 10 LU A AR 5 3 OR e T AL o <49 8 LA R/ N HE P 1
T 10 44 587 SCRAIEZ 4

U Sk Al b EIE 25 I AT IR K, MILHe

14, HB AR SN

FEG I N NLAE R IR A AR s AR R R e RS AR S R
B S b B EE R I AL, AR RBOR . RO BEE . R
B PR S , I 7053 48 AR I B2 58 5 %of ik 4 SR UL PR 21 LB 2 75 4 5 B S 1Y)
PR ECR R Hbr .

AR SRR AN B IR M 2 A AT e 1, AN HRLE

15, e HRT . FRloEIES 55 115 Bk

REEESHRNGE, HANEIES AL, BB IAN MTEFEMSE . F ]
WE . R S IR S AR S CERD S iiEE 2 SRlet . FR
WIES S5 AE G L, ELFEAR TR HEmE L ST AR, AR IE ol KUK A
EIE AR, FERR S I AT S S 5 5 @ UE SR H A5 155 R AR IR B KRR &)
IR o

16 1 [EHIE 2> e 1) HoAmAE R

m»—i

SN e E NP AL 25 BRI, fE LI TR &

95



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

I

HE BN RATE B B S .

A5 B S NP ER I G5 B, NAAAT & P ENE R SR & E R
P A S S HE I S5 R A

G FUE NN L AR SGEANE, T ERER 2 e (e R) 12
TE » Xof < BN 2 1) FX) e <8 W 7 0L S < O A 255 <07 400 P D IS [ 367
S IR« SEORTIIE S UL . B i BURMEEL L L iR B SR AT
R MANRHE G BT R A% S a, IR R e S H AT i s 7k

HeEHN BEFUE AN A PUE AR FK R PIEEA LS EE .
BLGE HON T T N 2 5] R IE M 2 i <5 fL 7 98B I ol 3K UM B R R <
BR, IHRIEMROAE B RESE. #Efh. e, &,

BEEHN . B NBRUIEAENUE B E9ER(E B Ah, b n] DIRE 5 2
FEHA AN PSS, HRHAA RGN AR T HE BN M E BT
IUEZRAZ 5y B sl 0 45 02, IF BAEAS R B3 [ — 5 B s = — 2

NFE AT B SO N AT 5 (5 2 B A TR S R AR &
ALK, B = R AR AR, TR R 272 (G R) Z1bE 10
Fo

(-8 {5 B A A S B

WRIE I R B B R AT G, FEE N FEEFEE ARSI SO
MMERERES TS EMEN. #e LTSRS, o &N
ALl o

O\ 5 BUEEE B EE Y
I T R IG OO, B8 BRI T8 N\ n] 8 5 BUE IR 9k 2k e A R A5

il

CIT

1. BEIARTHL /s AR S B RSB BN e N R HER A 4
BN ERT

2. GG RIUESR  WIBTAE B gyl e 1 i 1 B R) Al Ji B
B

3. HEE P AR

4y VFEERERL (EEEE D B EE M 2 H0E rE O

96



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

—t. XKHE~

AT o TR R A g, LU s K UHXES AT @ TR & 6. 97
ME LM EE.

ANHe G EN AT M SR R R H o 5, SR 58 A SRS, BRIER Hh e £ i
DORHEE, e RS 2 RFALE 55 B R 6 20 e T Rk 1A T 370 4 45 1) XU A 2 Ry Ak A
el

AR Je < THI M P T2 B XURSEA Tod U B XURSE  Esh I RS AN T R AT X

6z K FLAth RS 55 o
(—) TR

UEZF T R 2 B2 BF R 3R L BUR KRR . BB O BAIAE 5y il BE S5 b R 2R 1Y
o, SRS ACTAAE, AR, A

I BUORRES . BIEZCEBER (s MBGR . WBGE. AT LEGE. X
RIEBREE) KRB, SEOT sl M A2 XU .

2. U AR, BEZGHEAT M RTEARAL, T T M s AT B 2
AR . BERH TS BT AR RS, K rthafiz 22 te, i
AR -

3 MM . Rl AR B sl & T BRI A =R 225 .
HZ EIEE A SR U R AU a3, 205 A 0 Bl BT A AR o B AR %
TS, H KT 2 52 2R AR R0

4, b AmgE K. LT AT ZE IR 2 2 R R, e B
W SEIROL TR ATMsE S N ERIRSS, Xl T El i B A Kk AL
o RIS PHRRE K B AR ZEARE, HBEEISATRE N L, BeE e M T
oy EC AR e, A P Bt i e T B B ORI G T DB 58 2 AR 70 10X
AR R GRS, (HANRE S i .

5. WSK IR o Fe g AR - El i I sk e, Bl vT REA A
3 B JEE I 1R T i S U S 7 T e, AT A < R SEE B 2 T B

6. 15 S . EE R0 NHIEL N, 56155 NEE AL, AR,
BN AT RE 2 R4 KA 58, X EARBUE ki

7. ol R ML AL s U . i 6 i 2 AR Bl XU RS 2 1 55 WA 4 i 2%

97



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

EFATR A KRR, B —H AR AN RE 78 70 S WX — U A7 AE

8. FRHLTE M. FEHEHE XU S il 1 12 T B oxof [ 5 WA s ik 27 M) S SN P 4%
BRI AR B SEIE , X 5 E b TR FT ok A AN AR XU CRIVET T BT 5 2 A A 2 KUK B
A s FARY R Z N i), e AR BT 110 ] e YL 2 e 23 T AR I A IR N gk AT
FHRBERS, KRB s &

9. BEMIRITRM AR . ARG 85 T e, ATy —Ma
RAATAE M, FBEAEAE DU R U .

(1) TR 2 fi BT B B BTN A& AR Bl T 25 45 55 285 7ty R ) XU

(2) VBRI : 2 f8 T B W 5 20 072 S I AR B Py >R (8 AU o

(3) FEZEPARG: AR BRI B & L4 b AR i b B 2 1] A7 4% 22 O D5
B I 5 ) AU o

(4) PRUES: AR : 248 HH T T0E S 55 5 8 40 A2 e S s 4 RR I Ha 10 1%
B 23k~ BT SR R ORAIE 453 17 71 >R (14 JXURS o

(5) ATAT AR : DR 48 A 0% R FHARIIE 4222 5 M AZAEALAT, B2 & 7= ml R A
b7 A B R UL 2 5 o

(6) {5 FH XS : T IR 48 40 0 RIE 241 7= A 453 2K 1) XU o

(7 A RS e di 1T WA A 5838, M55 AR B Z A el B
B FR G0 H I 5 o DR 3 A7 2 PR XU

(=) BB R

B S T X 16 35 4 A TN A 35 4 A T Sl A o 7 A O XU 5 E B DA
IR E

1. X

RS EIBELET, BTERSFHEANIIR, 25, Al ok, He
S5 WL ERL 2 10 B AT S 015 R A DR R BRI 5 L RS A T B A
T 7 A R AU o

2+ AT G W

H1 T3 G AU IR Bk S5 AR BB A 2 23O S BT IRFEA 38, 28 55 18 2 i
AT PP A mZE B R B R TR B K R R R SRR AT AL S 1R A, FE
R BB A I AIAH RN LB T], B GA & 1) Bk

98



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

3. BE R

HTIEE R MR THREANLEEE 5 PS5 AR R e i e 554 4t
T JGVE R SE R AE S B L[] VR EIE . 18 RS IR 4 1T 7 A AR X
Br, Bl TR AR I R RCRAR T BN B ORI R 17 7 AR R R A XU

4. TEE R

PRIV 28 N\ BB AEAT B M A B RS, AR RS B, RVEAT N5

(=) RIEEGRA AR

L. BRI ARl R 5 B S T 41 2 [ i 5 60 XL

PRI BOF A RE 2 R BB ZE 1737 R TR HUR A BT 44 [0 4 R b
AN 52 T 7 1)~ 35 TRl 4 26 ] B A7 AE I 25

2+ FREFE BB BN KU

PRICTEESAD I AN A FTRESZ BIBUA R . @UF & BT AR ZE IR
Pot N O BRANAZ 5y ] B2 45 M K SR KIS A T e 30, S B8 80k s, A 40
AR AR, A R

3. FEE RS IR S AR AR EURT R O 25 0 XU

AR PR 3% AT AT i <5 452 % 20 (RS0 2 38 S5 0 PR i ) WA i 0 P A 25

(1) FT bR A48 B0 B 1 3 I 3% S8 Gt D7 vk, AR R < A AH L 1 4H 45
Herp e LR PR B B S PR R 22

(2) HTARAIFREUR M IR AR RO 38 R 5547 N 5 BB B E R i 4
H IR R AR AR, AR S5 4 7 R I 14D 245 U B e 7 A IR 5 P R R R 2

(3) B IR R4 2R it IR % S A5 P i W] e 3 SRR i
o I B AR PR RO A 2, T ™ A R B O 5

(4) BT RLAR A R J00 REL BB 0 e 25 5 it TR A 5 4 T B o R 5 %
ZH 5 B e A T 7 A B Al 5 AN IR R R 2

(5) M TREGHEFLBEPHNERZ H A, LGRS E e a2
WIAAAE, (R BH G ShRITa80™ AR PR 25 B2 5 PRIER R 22

(6) TEARFEESIRBULIR TSRS, E&EEAME R, BB
K FRTFBL SENE RN LG SRS, HaR AT, M
T 5 WA AR < 0 B (R 48 B ER R R T

i

99



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

(7 HABH R AN S . 2 B EARE N BRH], BEivH s
H AN T I SR R A B A S5 A 1R 8 280 2z B 52 A AT RE AN 58 A R] s DRIR = S22
ST AL B G At TR R BSHR R BARAR 5 TR < PR M 5 D iy SR (B 4
& PRBURATHIAFE b 1R 5, H bl A R B S ER R R 2

4, IREFRZIEHIARIE L E H A5 R

AFe 4 Ty H 2 PR B8 R A AN TS 0. 2%, SFALERER R ZE A
i 2%, LRI P4 g o 0 0] 9 8 s b R 35 R BB S SRR iR R I R IRV,
RFE G E RIS FR N A% E 3T e R AR BUR R 25

B UM B 15 R RS

P (YR S8R R T K] 5% o i R o R A R, i A R A7 R A5 R T
e fn T XU

(1) 45 AT HE R oV SIS 1A B2 45 0% 2H 6T 3 BUMR 5 i 125 B2 AN PR ER R 229 K

(2) SRR I AT RE A AR S H . T R I B AR IR R &
SO A B — T ks AT A KR

(3) 5 AR I A5 RN T e b, A 240 7 I 1) AT A B B I SE N B e g, )
LA AR TR BB 2 58 7 ST 5 5 (AR WA ZE UL 15 “ B4 3010 HA ) 5 8¢
(8] 7 2 R L [ B Y AR S R 207 AROGZ5E ), R T RE S 5 BT
153 2 8 56 G A BRI i 25 P R IR AR 2

(4) TEMIRIEBL T, A e B0 T R KT AR R, JE 4 P ReJoVE K i
2 B B AR R B0 A5 SR R (DAY, Eh b i <5/ LN AT e AE FR D S [
75 B B B AR PO [ 3 40 R S SR EOC T A IR ] 8 e, 5 5% 38 46 T s I vk
[P 2 8 BT e < 00 ) KUK o

6 J IR T XU

P (P RS G R A S 67 T S T 3 117 AU, LR i TR T SR AR H
TR, B B KR IRIE S AR AR 28 0SB RN, 25628 B Rt 1 1
TETHT RV LA FE 50 PR A B et R B 3R 222 RIS, 40 b ) s RS B 5 AR SR s
FRH LT 2 A AT A N

T FEEw LR L IR 55 1 IR

ARFE L DA R F B0 ER FE R BTG AT A5 SR, AR SR B I AL W]

100



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

B FH T 25 Ao J5 R L PR B B B AN, AL SRR I B S RN 2058 B it
TR A2 H AN AR B o IR B 24 o5 R4 A oR U7 58, L SE 4k b (1 4
. B, SHAE S SIS E KRS AR, JRE 6 MH AL
AR N RS BT R, FES AR N K2R ) AT 8t ik ik ik
RIBILR), HEEFZ% b 8O K IIGE SR Ia 8. s lErA. 5
oAt 3 4 A I B 2RSS A [H) S5 UK
I 8 B LA 152 LE R PR 48 500 2 ) B R AT R il TR DT 228 7 IR ST, 4
BN B R 8 H g LA S AR ) Bl — AN 22 5 H B4R (5 BG4t A
A NT B e 2 T ) 24 e R e P RSB A S A1) E A (4 8 H5OAS P B 4 SR R T
SEIRBRIN SR TG RIAFEZE R, R TR,
8+ FRIFITEHCL T KU
SR TTREMEIR /N, (EARYE IS & FRE , W R AR I Fa BB %, Ak
Ha AR B BRI A B T SR AR 4R B A B BUR K 2 08, R H A K b 2 1S,
<o (St AU RFALE A 5 3T (R R )4 ORI — B8, 50 8 8 U 4L L T 8y K 11
5 5 %
9. LGB KT AE G AE AT RN 1 XU
R AR G K i A R B R A B 4 0 — G T 4 5 B I A T AN
PEHIE—EVEH A, (R EEG 0 AL UE I3 52 5 BT K58 2 A& 2 8 2 TR R, A7 AE
ANEFREEMBUFENER, BN TERAN R
10, 2% 10PV PRI AN TOPV THELAS 5 1 KUK
YNESRAE 5 T R AT HE AR 8S H 5l (T0PV), (B AL 5. W, 8
Bl B G A 25 . TOPV HSmf (RS M AUHE T RAAFEE S, SHREEHE
e (Al (A SE PR & MM AS T BEAFE Z 5, 10PV W TR Il 1R, AN ES
% TOPV AT B AT e R B K .
L1y H B R R L1 XU
AR TG 1) FOE D2 [V Bk, T R AN AR VR 0 o A R A B4 AR, A
T ACLE] EIR s eAh, T3 R (R 1) _EAE BT Ry o, AR
ME R Fl, REEEIATHIGN, FTRAAE A S Bk i « 115
S5 B DRI T DG ¥ SN B U BT 5 PR 8 R B R, 5 580 PR M 2R TR RIS

&
2

<
A
#

101



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

12 A5 B8N [ 2 Iy XU

B4 B TN VT B AR RS A73 R I RS g 58 8] 3 A 8 d /) R G [ B,
T R 5 B BT N S5 A /) FR G [ SRS R U S R T R AR AL, TT R TCVE R TR
T B /IS FR G DR ] B 7 A 3 IRE (] o (DR, 7 3 B A R [ O I, AR B 4 4%
T A A B AU B R AR RIS A, P B 5 B0 BLRE (] 2R P 175 7

13 FEE 0 AHURE [R5 4 F 22 B XU

RIES I AFEH AU ISR, WEETE. EH IR
FErp, BTSN W R E M ZE SRR, SFEHREANTIEMIMES
TS [ B S [E AN OO B 2 5, AR I A

14, B X

DRI AR HE AN FE AT S E 257 58 5 P b T S AP A 2 b BT, Bl B B A7 K
SRBIEATZ R BT, SEEES A Re 4k SEFEAT T IA 58 5 MR

15, HR B BE 7 SCRAIE SR XU

(1) 5HERETE A O IR R 32 B AL HE R 58 SR AR A AR . B4 it
0 R 5 5 A B 7 AH 5 1) KUK o

(2) 5B SCRFIEZ5 AH G (0 XU 5 BLAHE B8 7 SRR UE J305 FH 3 s i AH %
R« B8 7 SCRFUEJ3 BRI 38 KU o B8 7 SCRAIE SR IRV AN PR XU o PPEROXU R 55 5 Bt
7 SRR SR AR O 1R A o

(3) FoAth RS & ZAFEBOR R . BESORE . R AEAS AT S 1 U
FAR KU R AR UK -

16 FE4x 2 5l Bt 5 mE 25 HAE I 55 1) XU

ARFE G AR A AR & A R L) 8 5 5 Rl T 8 @ UEZ5 A5 I 5%
A BEAFLE A0 R RAAT AU o

(1) JRBNTE R A B 455 T I CARUNE (] B 7 i R 2 Rl il 5t A 10 S R
AR T B I AR B I AL [ R I I

(2) A5 F AR e RlimiE 25 A 1o 05 7T e JovE K I8 HARHIE S 6
V2 BN SCAST AL R % B 9K 2l FH ) XU 5

(3) Wi AR UEFF AR S, PRGN H (8 3 8] 0% K i Ak B RS (M )
JRU o

102



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

17+ 5 =TT NI IR S5 B AU

NI 1) 2 IR 55 020 =TT WU B, A7 AE LR KU

(1) HEEEACEEHLR R 2 R ], S EUCE R JBE[RIY 55 32 2IRR 1
P B IE, S $ BTN R I [l i 55 (1 KU

(2) GACHU FT RE T B S5 S B2, B SERE DT AR AT I, R0 Nt
W HEUETE R S Ma H T AR, ] LR B AT BE R BT Al R X ]
PRSI R BESK B FUEZ3 38 5 i S HLABARER LA -

(3) UEF/ IR G B Bidhlig . 8 N AL AT REE 2y,
7 2 AR BTN i 52 45 ) IR o

18, 5 [A] H Bh 2 AL XU
eEFE) AR, EEE 50 A LAEH MBS B A AR AW 200
B 3 B HHEART 5000 ATt B, AL N M A ¢ & FRZ)E
FEF TR S I &L, B A RS HEa AR & . S B R i 2 &
A 1R RTHE B 3h 2% 1k 1 XU -

CPOD sl KRS

AT 4 (V) Bl P XS A T A B o BN R E DA BN A B I A2 T <
577 PASAST BB B2 (B A7 B ARG

1 G, T8 a2

ANI A G BT TR BOIE T B B i, FURRRR IV B W« B2 (B L) Rl BASE
FEAFTTIAEE B 805 1B R 20K

OATE G /N B AL BB R R CHHTN 150 731D, /N BE
CATE T3y EALAZ 5 ks S 2k e SR B s ko

QAT SR AETRINETF A 5 Bt B2 5y 5 UG 20T 7 i N AR S 4 1 — 4%
W58 S R BBl 30 (B e A 5 W Re R B A IR B 45, ke A A&
MG B AERE, B it a] s k.

BARaf ARG F “HBLEs Reh®n bls” « “S)\Er Beh
WU RS [ F 5 AR A S S - R e B H O S5 8 ] AR
RKHAE

2« T AT R B I sh T RS Al

o

103



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

A GO &, BEBEN AT DAEAT: G A I L T [BlTF 8 H R Bk
W [Pl A K o (ELAERR S ) RFR IR T 30 18 DL AT BETCIR T A2 BB N 10 H & HR I %
JBE A S

A NN TR & AR TT A S BB L5 T, AL GBI T AR
(I FiE ARl 3 BB 28 30 ol A3 B P B 7 LU AR T2 3 B 1fE 1 90%, HAMVIK TR
DL BT 1) 80%, UL, NI 5™k 42 ) Bl 1t 52 BR 53 7 O #50 5% Ee ol
AN BTF, AR oA iR P R B e [l g 2, L8 Bl x4 R 6
HAEUETR e B N, BlEZ B A, RO BRRAR I <5 DA BEx H 8 18 [l
i AL & B A A7 o ABAENSm K RFERI T R 00, A IESR B S
A7 M3 3 T W AT 30 P RS 5 AR 3k < BT 30 B PRI 5 45 8 2 < PR AL 2l P XSt £ —
FE R P 1 2 MR A3 4 F 0t I [l i

(3) St % H AR B VE RS E B LRI D . Ry S it iV A 52

ReEHE AN SREE NI, EWRREER A TR, "
KIEEEEM LI & S RN E, LrGia & sl P XU B R, Ox I el H
THEHATIE R R, (NS e BN sl P XS (1 4 B it , 5 1E
APRT

1) B {5455 B 0] H 7

BRNAMES WS G “+. e nPng Rl 5EEE” g O #
152 85 (1] ECHE 2 SO IBE [ AR I 7, TRAN 1 A g T4 42 32 Uk [ FR A P 15 7
FREFF o

FERETEE N, BBENHISE ] B F n] BEE 2

2) JEZE AT R

BRNAMRES WS G “+. EehBng Rl S5EERE” FE <Ol &
5% 85 0] B SHE 7 SCASH IS [m 0 BRI T 7, TRAH 17 MRS 2 < S 2 ST A IRE [ e A7y 155 T
LR«

FEREIEIE T, B0 N MSOE (B0 i f) I R)4 7T b — M IR A58 A T EaR .

3) EER & E

BENBRIES WG EF “+=. EE&RMHME” Tr “CB) i
EHIITER”, VR T A & B B B LR

AN

104



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

LG T, BN BAA Al PS5 12 & 0 WUTHE, RIS JBE (] B4 ) B T
1545 52 BUHE 2 SCATIRE [0

4) H R IE M 2 DA E P A 5 it

() HoAth XU

LIPS 5% NES [T 7 SN )2 o SN B N E TG D o

2 Pk SR A eI AE R BE R . N DAC s NFREHR] B Sl ST 5 AN 58 35 11 7
A R A 5

3. PIAJBE R AR R A2 5« IRVEAT J9 8 7 A2 1 XRS5

4, T ESE N B R < T AR AR T T RE AR R XU
v BRI 58 TE 4 I 7 RT e A R XU 5
~ ANRTPUIT R e R B G B AR SR, SN SR KT, AT R KU 5
v Hofth AN T R .
() AT SO E RS i AR RA 5 B B LA 2 XU DR T REAS —
FUA RS

AR BE GRS R AL R R fE B TR BT Va e | BB b
1\ RS T 3730k A A A8 ORI PR iR, ARER T — IR I 0L T AR
SRS SRR AL o B B LA (RG22 < BN EL AR LA AT At B B LA ) AR AT %
AN A SE G AT KA, A R S M USRI PP 5B B AR, B
B ML) B0 IS 5 20 A 5 2 i SO b ARG AT e R i ) 2 3 PT e A7 AE AN (7D
BBt N AL S AR 3 < I 75 12 JIEBH B TR (10 25K e X B K 32 RE 0 5 77 i AUz 2
[ VT B 56 o

~N O O

105



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

= EEEFNERE. ZIE5EEWFHER

(—) (FeaFH) MEE

1y AR RE G [ S AR U E B3 < & [ 40 0 22 2k e i i 5 A K
RVOE I FHIU, BT S 0 B AR RUCET . X FIREE R
SE ML A R )58 Al AN S AR AR S RGBS, hEEEHEA
A SIEE NFARFREIF A, R EIER 2% 5.

2 KT (EEEF) ZEREEHHRA AR RE AR T/ AT,
H R BCERUE P H N AERUE B 2 o

(2D (HEEEF) M& ISR

A MR —1, GEATHIERE, (BEGR) MH&IL:

I AR N K& e &1

2. BEEHAN. BEfEE NRTTAL, £6 MPHNKARESERN, B
e IUE NN,

3 HBURHIFREANT G 2R IR Ry I i i 98 50 S5 36 2 ) VR A2 8 2 A1
I R B AR R FE RO & R UL SEENE M E NI 3 BUE IBRS) . 1
B BB SE 1S, 2 A R B G A A N RS iR Rt TR
e, BB N RS R A T B0t 3 S TR ARl T 1

4. (FEE AR 295 A

5+ HHIVEBHE AN b [EAIE I 2 ME B Ho At 5 L

(=) B iiEE

I ZEeMPEEN: BRI (kR ZiEFhz Hik 30 M IT/AEHK
JRALIR SN, e BN LGB G 0 73 B /N LA v IR 2 B B R kAT
HEiEH.

2. HEWFHRE/ANAAM: REMrEE NN R R EEEA . RE
BN A (e NRIEAEESRE) ME M2 TH . A LR A [EAIE 2
TRE RN AL, e W™ IR SN AT DLBS YL 2 AR B

3. B WM PR NI WP HEE N ST S IR E | T
iy ARBA L. Fee P EE /N T DRVE T B R SRS .

106



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

B W HE R

(D (FEEEF) KRB, el r-Ei I g —REie

(2) X F: g W= BT 55 2EAT Tl EATR A

(3) Xt P HEAT A AN AL B

(4) HFEIRE R

(5) BB 55 Frehis Ak & BEAT AN AR # i, B ERIM 255 Fro i 5
et R R R A

(6) R S b ERE I & I A

(7) X B g R W77 BEAT S0 B o

EWFHEFENARYY 6 S H, AHE AL G T RAIESF R sh 1452 2R 1

1M ANBE S AR B, T S BR AT BLIUAE

QPR S/ 4!

AR RS RN AR TR M BRI RN E &
B, IS RS R RN e WA 7 S

() Fee W FHE R R B K5

WA EE G IR 2 BO T 5 K2k I 78 5 1 A R A B P Rt <
W= Ao SN RSO HR R 055 5, SRS NERa A arEe
T BB BEAT S0 i -

() BeEMHENAS

THEE R R E RN 2~ M E RIS 255 S (heA
FRALANENIETRI%) FUE A 2 V1 M2 55 i el 1 I B R =5 55 Pt RaR i R L Ja i
i ENE M2 & RIF A T MR A T e i FAl S o R 2 %
FJa 5 N LAEH A MG ST~ e a5 NN RS 5
e SRR E Wl b, IFPRIE IR S R A 5 S B UE R T L.

(-8 FE MBI LS ORAT

B 8 S B A RS B SR N RAF 16 L F.

107



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

T EESRANNERE

(—) BEMFFRA N R HE A SITE N BBRIR 55
1. FEEE N RIBURIF LS5
(D) R4 (BEEE). GBMEIRE) KIHAA RHE, B8 AR
FEAHAR T
1) IRIEFFEE BT 4
2) B (FEE&EF) A8z Ak, WREEEEN (GEEER) iz HIif
B
3) KIE (BRGSO 4 B 2 DL A I 5wl [EIE 2ttt
fi FoAh 3%«
4) BERE LA,
5) M E H ARG M AREA AR
6) Kl (o F) MAREENE WERSIEEN, W NESIEEA
BRT (GEEERD) KEFAE RPN E, N E R 2 A Al T,
IR B B i R A 3 G BB 3 (R 2
T) {EFESFRE NI, A FIESIEE A,
8) R THHEL AN MUY, X B4 & WU I AE AT AT W BRI Ab 2
9) AT BZHEH A KT A 5% AR AU HAT J5E 4 6 0 LA B R 28 el 55 9
PG (EEAEFD BUE 2
10) ks (GEEEFE) KA RIEHME hE F e a0 T &
1D 7E (GEEARD) Loy A, F8 L4808 1552 B A 55 18 0] f i
12) A REIE VR R 4 IR 20 AR 08 A RIAT AR AR BCRY, R Rl 2
AT A DR e W 7 43 8 FAE 55 BT 7 AR AR
13) fEVERE M R VFRIRTIR T, 2R BRI GRS T LT . A BlIE I
ERE
14) DABEGE N4 S0, AR B SR BUFA AR 2 AT (R ABUR i 5
it He AR AT A
15) WE#E. BEIAIMELZ . SHMFEL . UESR/ IS a0 i s A g 5

108



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

e 91 S PSR AR

16) FEFFEARIEE EMMATIR T, SRR A SR INE. Il 5
[ S5 F) ol 55 RN

1) VEAHEI S BERIE M € AT (BB F)) 205 i AR .

(2) MR¥E (GREE). CGefRINE) KIAba e, BeEEBEAN L SE
FHEAIR T

D KEESET G, PGS R R 2 € AR LAy 70 2
ARGy &SNl AN CAEIR iike S TRE: SHER

2) NEREEFRTE,

3) B (EeaR) A Bk, AgseE . B U E 2 AE A
B e 77

4) Mo e A TR IO N AT e e e B 0t . B, BLR b
2 N E A A A &0 7

5) g NEI IR NS, WS L NEE R, fk
Ul P L 0 20 < W 7 AN BN U 7 AR EL AR ST, 6 B R AN ) 22 e i)
B, rmlicik, TR

6) BRiHE (FEEiR). (BeaF) LA RIES, AEN MR
NHCRARATE = NERUN 78, AMFRIEH = NsfERE M,

T) WIFERZIEETTE NP E

8) RIUE 245 BRI i A8 THE A e WUA A HARS A e [l Xt 477 14
JHER G (R B R AU RIS, #2047 e T ROF A~ B R i E A B,
B 5 ik < O AU D« O [ PO X A7, i 1) DR [ s

9) BATR G ZE IR & 55 2R T

10D Zmfi ZERE P AN B2 i o s

11 PPRHZ I (i) (e a ) SHARA RE, BATHE B3R Ak
X5

12) fRay 2R emmb i, Al e B, W RS, B (Eaik).
(EEEFE) RHAARIE DA MEI, EREEE AT HERTN FRE, A
[7] At A3k 5

B

109



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

13) #% (e aR) MAEMEReric T %, MRS hHETa A
3 P de < WA i«

14) 5 H0E 2 P W 5 e m] i, B2y RS A e [m ) At

15) KHE (FEEih). (EeaR) KHMA RME A RESNHRTARS
WA EREIE N B a MOEASR I AARE;

16) 1R E PRA7SE G 78 B STE S I 2 THIRE . R e SoMEAdAR 5¢
BORL 15 FE DL L

17) B DR e B R 2 e B A R LI B 0O BB RHE RUE I TR Y JF HLAR
ER BT e AL I (S & A MUE R AT 20, BEI &5 2] 5 5 a6 R A
TFBERE IR SO & BERRA I ST T3 20 R BURHK R BN

18) HIUFSImEeM g5/ 4, 2 5ReM - IRE . HE. M. &
LAy T

19) TR A ARVE AN BB B R B S ™ I, SR o IR 2 0F
R I N

200 NHEi (e RED) FEEEE M 135 K Bl F 2 e A AN G2
aiff, R TUE, IR ST PR R A 1T S B

21) MBI GAEE NIGEHHENIAN (A F) MEBITH R XSS, e

ENER (GG R) GRS P RN, B BN YL G0 AU A
A 2k 1R 2 B NIB

22) AL PRI S ZAEEE =y AL BRI, NN B =7 A B RSk
F 5 AT A SUE;

23) IS E BN AL S, ARGRIE A BURFAT N R S AT (s VRV BUM] B it Al
AT

24) REHNAESFEMIERAEB B GIFRFMT, (EeaR) A6
R FEGE PRI AT SN, K OSSN RAT 7 s 7 0R 2
TEE G FAEWLE NG 30 HIRIEFE SN A ;

25) PUTERII RS HFEF A AR 2B

26) LI IRAFHE S A A N4 M

27) WAL P EIE M 2 HUE AT (ZEE G R 25E AR S5

110



ENoASEEETRAT RIS D

2+ FEIE NIBRS 55

(D) MR¥E (GhEiE) (GBIEINE) KHARA ME, HeE ANBRIE
FEEHARR T

D B (EeaR) £ B, fEAERM GEeaR) e 240k
G

2) W (ke EF) LERGRESIEE 9% ULSR I s & 1 3ttt
YAt 2%

3) MBI GEHAN ARG MRTHEE, WA EEANEE R (e
A FBEDBSEZEAEIAT N, SR oAb 2 FH A A] G i
RIGKRIIEIE, N2 EIERE 2, IR 2 it R 2 S B 1R 28

4) MRAEH RN, NF IR BRI IEZRK T FE R B PrHRIK
NGRS BT 5 BR i 5

5) LA AR S MHFFA AR

6) fER G BN EH, AP E A,

T EANEI R EIE R S R (kA D) 205 I HARBOR .

(2) ¥ GEEiE). GBEINE) KHARA BUE, FetE AN LSE
FEEAR T

D PLSEER B 5 i R R O 2 e RS B 17

2) WALRTIEEITE ], HAMFGERKEWIZ T, B e,

I IABIREITEEW S LI, e M H

3) @AW RS IR SR WSS B N R,
ORI G 77 (1 2 4, QRAEHFTE M2 G 7 523 308 N B W77 PR AR 14
ST AN AL X FCE A R 5 0 Bl BB, MOLRSE, 2 IKE
TRUEAN R FE G 2 MR P B . Btk D55 07 A BT,

4) BRARAE (FEeiR). (A FD. FBE MU HAMAE R E S, A
W N H QAR = NN 3, AMERITH=ATTEREM

5) RE S EENGERE ST SR eA RNERE R A REIE

6) HZHE T FE G 7 B T P MIE SR K S B T e I, I (3
EER) WL, RERSEHEANBRIES, KNEEE. CHHEH;

111



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

) ORSFHEG R MEARET, BR (FEEE) . (EEERD. FBE I A R
SERAMES, EREEE AT HER TR, S AR

8) Btz HEEEEENTRENEETHE. BehdudrE. Eehd
B G (B A ) B e 8

9) PS5 EEFE ST RIS S F I

10) MW 55 vty o ZAd . PR R R S AR, B
R E NS EETT I AR Bl GEea ) FMUERAT; WRE
SEENARPT GEEERD) MERATN, G 23 U2 E I8 N AR
X = 1

1) PRAFHEEFEE WL ST B M 3e WO IERATHABA R BORL 15 £ L) L

12) @S IR A A4

130 4% RE | F AR S I 5 2 < 8 B AR

14) {5 g 8 BN X352 B R E 7] 25k < 03 BIUF AT N SEAY 8 <At AT
[l X A1 PRI 5

15) et (FER) GEEER) LHEMARME, AREehIFaAX
REECEEEEEN, REMPRFA NMOEAEEEMIREARS;

16) FZHGEENEIAN (B G R F0E D IAINUE B S 8 B 5t
iz

17) ZIns W EHE N, Z5ReMRRE . BE . ZBA)
Aic;

18) MmARAL . WIS B PRI E A B I, R RS o EE M 2
FFIE RIS EEN

19) Wik (GEeaF) FESEEU KN, NAREETUE, HFE DT
FEAN DR FB AT 11 e B 5

204 M B S 5 BN FZIREE RN (G & & RS B AT H 2 55
& I (R EMREEI RN, NOyEE SR A o
[ B B
210 PATABIBE G0 BHFH N K2 KR
22) VEAHEA K BERIE I S AT (AR 205 i HAh 355

N

i
2
P
=

112



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

3. FESMEFREE NS 5%
B PR F A AN By B AT A R o (R <5 [F) ) R A A2 32
HERFEHE BRI (EEERD) BRESMD, BBCARIES R AT (5

SaED) FHFEN, BREEAHFAARESHRES M. BEmIREa ANMEN (5
SEFD) MEAFALUE (EEEF) LS Esss 7 b B &t

B4 e 3 AR AT [ S5 B BB

(1) AR (GEEVE). GBIEIMEY KHAA e, FEmPFEra A
FIAFEHEHALR T

1) oy R = I A s

2) Z 50 R G MR RS

3D i HE 4 () N S 000 B 5 10 R 5 e L L i R 47 T Dl LR A T
SR OxIE

4) JZIRE BRI RS B A K2 EE A RIS AR A A K2

5) HEsHE BIRME S MHRA AR, WESHIRE AR
REMERLEIE

6) A% B S A T B R (R 15 Bk

T MBS B RIS,

8) MEEEEHA. BEIEE N FEEMBPIBE HAVER G 1T AUIE
PERVFA BN

9) FEFEERI L EHIE R 2 FE B (GEEE TR 2958 1) HARACR] .

(2) MR GESVE). GBIEINE) R HARA TME, HEMmERA A X
FAFHHAIR T

D AR (GE&A ). 500 B i E

2) TRV TSN, TS RKAZRE T, H AW R
6, HEMIBRTIGE, AT RMBTR

3) KIEIEEAE BPER, KIHATHERRIABAT 5%

4) AENFEEIN R BB . BN . I 22 AR R R (i

F 1A ARl 2
5) EHFFANESMETIE N, AHES TR (EEAH) ZIbNE

il

a0

113



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

bR DT4E:

6) AL RS S AL (BB R SN GVER R 1S 30

T) PATERNE A HEF A N K R

8) IR AEHE AT Fy i A AT AT R AR A 1) A 24 4540

9) MREEHA. BEeUE N HEIM S RIS Kolk5s
WA

100 XA A ERIE R 2 FUE RRT (TR [R5 ) HAt 355

(=) BEMHRFA AR AL WEELRRE 7 A

B BFA N K2 e 0B A N e 0 wEa A SRR
R PURRE S ARFA N VORI e iR a N5 a e — a0
WA PR EEAL

I G AFA NK A HEHH

TEARTEG ISR IBIE LG, RS N B AR G AL 6 10

BT AR SN SIS SR, AR SR SRR SN HRFa A
R DU TR I AR S IR A e 1 S I BT E S N BE RIRR S I A2 &
IS BFFA AR KRR EHHES 2 0ERTH RN, ARG RS0
A NI I A R OB & 0 BN R 2 BN : AR R S a
AR BB a0 B0 H » AT G IR & RFAT AT S0 BT o BOfe BLiz i e 0 B
AT NIRRT IR AR i S TR B e A 00 7 A i S TR A e i B LR A8, AR 2 R 4%
HEDY & B NRYTTIE, DR B

AN S IR AL < 1) ik < TN AN L DAAS B S IR 8 < 1) A4 SCRUR AR B B
e S e Sl TER R S NI W N St B S R T ER X S PANIE= S K T 7Y YRR (E
R ST AR G (R 8 B i B A NI RAT IR SE SIS ¢ 1 &
AR NREA S S R AR SR S #F A ARSI S 53R

ARk IR I e I B B NACR AR G KR A S I BE A A A PR
HAIFEARAR IS HFF A ANKR N, S EIEA I SRR G &S R A€
HAIFPAIE SR G ISR ARA NK S, ARSI S S HEa A
R e SRR ATT A AR AT AR W, HARR SR SR

114



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

AR ATE G IR FL S S A NIRRT B AR S A A
Rez

1. BIFHH

(D) MHIBFERE NFFEH 1, RYEF RS M HRA A RS

D) 2k (FEEER), HREEEF5HLE IR

2) HHEESEIA;

3) HHILEITE N,

4) HHIEEIEAE T, RIS G R A L E MRS

5) EEIL SR IN B NIREIARE, (AR A B 5
(5] P T SR B Z SRR T PR R A1

6) AL T AL

T) AREG ARG RS I

8) ARHILGIE HAr. VO SRS, (HIEEFE A 20 E MR

9) ARG MHEFA NKRSTET

10) Zeib 4y bt AREEESAT A& Ll f R IINE S48 5 ek |
IR

11) B PN B GHEE NER A TR S A N K2

12) BB A A AL S B 10500 E (& 10%) J 4009 40 14 3 4 13 4
FrA N (DLESE BRI BCH H B SR E0THE, TED R — o2
RATT RS AR FFFA N KRS

13) 56 <5 [ 2 98 AAURI A SL 557 A5 B RS e B0 At 000

1) FEAERL (GEEE T B0 ENIE W2 R0E 1 A B4 H 5 S A ke
ANKREHI R,

(2) TEVEEERAUE R (GRS G ) 205 MyE P B B 80 FiRea AR
FR TGS FUE AR AT EE T, DA IS 00T i 2R 6 BN MR B8 N i 512
B, AT AT RS O B AR 2

1) VAN SR IG n  £5 46 2 FH A WSO

2) BRI B G P A RIS [m] 9 e AR BT 9% 07 =X

3) DRIAHRLAEENERL . A OGRS AE b BT B AL AR SR b 55 B0 A

115



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

AR N 20 (G E ) BT

4) Xt (GEE R B0 3 G 0 B A A 5 T8 SE AN R BiAE 2
N E TAACVEEE YN CIDNE TSV s d

5) kS HEH BN 55 BUR 55 5

6) REATE & Oy B 1A

T BEEEN BN EeHENIEEE O, . BEE,
w38 T AR Gy it ;A S5 RN CRLAEAE AN R T FH G [ 5 B 1 R 8E L I Ta]
IR EE 55D

8) FIEIRAAIAN (FeE ) MEAT AT A AR K HAR
.

2. WHEANLALETTA

(1) BREREMMES GEEEF) RHLESN, Eemiiria ARKeH
ReEHAAE.

(2) BEEHAREME ARSI GEAERN, HESTEAAE.

(3) BEENANALEATTRSMIFE AR, MRS EH

T

NSRRI BB EAN 2 AUz HilE 10 HNRER S HE,
FrA S RS ITE N ST ANJUEHEN, M E H R E 2 Hik

60 HNHI; BEEMANIGEANBE, EEFEE AN NG LEHIFN, N2 H
BEFEANBITEE, A A RIREZ it 60 H A IS S EEA,
HEEIAP M E .

(4) IREFEEAET 10%LL (5 10%) 1 FE S AR ARFAT N AR — 25045 1 22
SRAF RS REFEA AR, MY RS SN H BRI FEE AN Y
HCEI BRI Hi 10 HRkE & B AL, A e H 3 U 3 4 44
R NREAEEIEE N BSEH Ao 440, R EHABmEZ Hil
60 HNHIF: HEGEBANJEAHE, REGHH 1000 (& 10%) KI%E
REEEA NPVE BEA T, R4 ISR AR H BN FESEE A
S22 E R PRI FE 10 HNE RS H AL, JF IS A 3R I 2 &
AR NRRAIESE BN SIS ANJUE AN, MY E R BIREZ
Hif2 60 H B IS RBESEHA, HEEHAR YT,

116



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(5) REELMAT 10%Lh E (5 10%) FIIEEARBHA N 7 —F I E R H
TGO ERA AR, RERERAN BeEE NBAHER, BMeE iR
RIEGMAT10%LL L G5 10%) MEEMHRGANARET A%, JFEDIERAT 30
il IR & % 5. e miiia MKk BT AR hHa A1, 2
SEHEAN. BREUEANIRE, MIHE. T

(6) ZEMHFFA NS WINAENFASTESFHE T 2 E] sl J7 =M
Bt & id H

3. HITEEE M AR A N RSB RIS A) L GBEIAA . 8T

(D AIFREMHFRFA AR, AEANT AT 30 H, EREI T
N A NKMERIN DB LU N

D AT TE . R A2 OB

2) VAN H W FED . WHRFMERTT,

3) ARUHERE SN HE A AR SRS MR N il H;

4) EACEH N AR ER (BIFEART AN Sy, AR A
A ROPIIREED L 1R[] A A

5) B AR NI A LKA AT

6) i S UCE Wb JAE R 1) ST AL B AT T 525

T) HHENTE B R H Al S

(2) RBGEIT 277 AT RSO, e H AN SUEE 2 B0E
0 R U A RS <y B N R 2 IR B B AR TE RO 3 BB A N LR S
WA T AR RN L A5 R PR I 2 2 AL I T A iy 5

(3) WAL NNIESE BN, B T3 A7 45 0 R 308 N 295 52 L rixd
RREIWHTHERAEAT B AN R I8 N, W5 A7 45 1 3 et < B
N B E RO R R TSR AT B A AN S A A N, R 5
A7 45 T 3 R < T NN 08 N B8 L R R D DL AR T SR AT B o
B BN B AR NI AN IRACES 5 3R P L R T SR AT B 1Y AR R
PRI TR T

4, BB N W75 5K

e IEA NR s I 205 2 BT 207 EE AN e

117



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

U SEVFR AR A TE, 2 AT 2 WA AE -

(1) Bt e. HEEMHRAA ANAN LR s DA BRI R TIE &
IRACGR I, BT 23 I 2 4 BN R 8 N AR N 24 71 6 e <5 0 0
FAANKE, TN EITE NAIRERINE R, ApmERdi. 3
P& FIRFF G LUR 25100, AT RLEAT IR S A A AR R

D SR A HESWE ARG OB EIE. ZEHE 2B MR RRTEA R
A2 Oy B FEUE M BRI A BRI RAFTIE AT A AR (R B 1R
A2 BOEFIIE » IF BLRFAT 2 e @i el 5 26 8 BN I B0 BORMTAT S

2) N, IER B HORKIFER G B0 H R S MR IR SR, A
B FE R AA D T AR GEN R T H RSB BHN =2 — (& 02—,
A B 2B AR e Bl HACR A A 2 G 3D T AR G E N i B0 H R & 8
WA — > 22— HENT UAE IR A S B30 A N RS AT 3 A4S H
LIRS 6 NH AW, i € B IR A SRR e i a A K s B AN
BB BREA N K2 Bl 2B AR S0 HAURIIA R 3 G0 BN A D T A0 3k
AN EILHEE BB =12 — (F=72Z ).

(2) HIIF 2o WINTF2 RT3 0 BT AR HXS R RF T HEE A
T B 4 15 (R 20 5 ) oAt 7 2UFE R pRalik H BLRTIR A 22 H 48NSR E Ok
T2 B2 DA Ty B 4 1 (R 20 5 1 Hofth 5 U AT R o

FERIN 5 & AR 26, S8IRT 2 1075 A A 24

D SWHENE (BEEEF) 2 A MaBCER )G, £ 2 N ITIEH A ES:
WA T 5

2) HENLESERACEMEESTEN (WRESTEANEEN, W
NFEEEHND PR E RO B IR R AT AT . 2 WHEN RS
EN GREETTE NN EEN, MOREE D M AUENLIC A HE %
UGB FIUE 7 IR S #RF AN B PR ks s eI Nt &
BN MAS IR TR S I, AR R

3) ANEE R A E W AU AR B B R, R0 Bra
NP A KIS S AN TER R S AR E S M I = — (G =02 —);
A AN E A R A A AR R S T e 2 e 0 R A P

118



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(RIRE AR AN TAEA i 10 H B S B —5r 22—, AR N AT DR JEL A 1 2
SR N R HIFR R 3N AL 6 NMA LA, #E e 8 i FH DU H H
I EMAFRA AR T HENEE M ARG AR Y ARE =022
b CEF =) B MBI RAA N B B A T AU AR AT
B

4) FIREE 3D T B A R LI AR N B AR A H
HASH LB, [R5 1 HFA B A0 e S24E R s AR
BN H BTN S B SEAE AT N B SR TR R &
DAL (EEER) MSBCRMEIME, H5ESEICHMIETAHRT.

(3) B BV RVFIENL T, S BURMEY], FEeh P
A NABAT R 2% HE s Al 77 OB AT R v, B R A M. i iE B AR 7
IR AR H R R, B 7 b 2 30CH 8RN 58 HRE S uCaE F1 51
e WA b, REEL IR H AR 7 X eas L 77 U5 3R
77 RS G 177 NE TR RGN R, S U EL IR JT 2 Al i o7
AT ML AT .

5. WHNESEF

(1) WHNE IR

WFERABNRRIESHIRA NP ERFD, i CEE&AEFD fHEE
B RELIE (EEAFD). BHRESEIA, BEHRESIEEAN. SHMESS
Iy RIS (B GG ) ME B A H I L K 2 W B NN T 5258 FE 4y
BFREA N K vhHe p H A 310

FEMAFFG NRS W HENK I HESWREAG, X RA - R8s
MAESE G AR N R 2 B IFHT R A

FEG AR NR S AR AR A & U AR BT R

(2) PR

D S

FEIGIT 77 30, B R T4 NAZIR T A58 7 e i M A
MWEN, REHRSERANERIRE, SREHTRE, HERRS UL
R RN NG P 2 WA, 7R BB IR BE L F

119



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

REWTEILT, HHEESFEE N B AR 5 RIS AL
REMBEGHEE NBBUREIIARGE LR 2, ) 8 R 2 I B AR AR
REEN T HER PR 50%LA (B 50%) %2877 4 — A S M AREE NMERZIR
HEMTFRAE NRSH RN BESE I ARESIE NMEAHF o F S
PR NRS, RRmdE 4 AR A N RSB H ey .

SUCE BN HIE B 2N 44 2 2 M S 2 N 5L it 44
(BN AR B IEM SO S0 REABURCEA RIS M AT, BN
k4 (BRI ALRR) AR T NI,

2) BIWIFL

B2, Eem AL 30 HAMIEER, fERT@EMMRR
b I 2 A TAEH NAEMENOCK & N H AR NG 25 A RER ik, £ 210E
PRI B IR R o

6. Fik

BB A NPT B A B — SRR AL
B G AREA N R A5 N — B R SRR R

(D) — MR, —RRUIRE S0 K 2 3 4 AR A N BB BT
ROBU 2 — VL b (F 2z —) BT AH G B RIS 2 BUTRHILE 140
AR ) RS e i S 15T DA P A = 1035 DA — e s iy oy il i

(2) FERIRUL,  FEA P 2 2 2 IR 2 B HE & Bk AN B A
FER IR =402 A B (& =02 ZO it 7 al il 3t & A R A8 e 4P,
ke, TMESEHANEESIEE N, Kb GEEEF). A%
5 HAh I A I DURE I e BGaE I 7 N 2L

S EREA N K RIS 4 77 AT RS R .

KBUGE T AT R VT, BRAELE T S0 78 20 A SR IE R, 75 M348
P UGB AT RLE IR A5 55 5 B 7 SCAF I R A R e i 5t , RTi
P 2 U AN 1P TH R e WA A R e, 3 e i WASTRY AN TS BURH B I
(RIRE R T W, AR R vk N BT R L A B 0 B N T ARGR I 2 40 301
BHL

LG R N K2 1 4% T 5 BRUR]) — T 58 9 510 1) 45 T SCBURE 24 43 FF

120



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

H IRTR .

(N

(D) W&

D iR HAESE I ANSESTTE NHAE, EE&MmHFRE ARSI ERA
I 2 AE S WO U6 Ja BATAE 5 25 WO Jk A0 B A A AR N ik 28 P 44 2k
IR MRS R A BN — 2 B SRR RN ke RS
WEFFA NBAT HERR S BARRESEH AR SITE NASE, HRESEH
NBIEGAEE AR RS, G mAs A N RS E R AR SR BOTIG G
EATAE I 23 B B A N P 2 = 2 R e i A A AMURIE I ZE .
R BN B GAEE AN R, AT ERR0

) IR ARG A ARG SERVEAT I SRt RS E R AN 21

NATTHERE R

3) N R W EHF N B & 03 AT A N BUREE O TR A AR R4 R A TR 4E,
A DAFE BAG AR 2 2R i 7 B P 150 B B SR AT BT A B SR N S AT HR
AL BEHNE R L OO B UG, R T8 AN 2 21 A BT R4
R

4) T EEFERL A UENLOS T ULATE, RS NSRS NEARHE X
S, AR TR R .

(2) BEWIF2

FEB IS HIE O, R HOy: BR S A NIRBU M 44 B L AE 5L <5
FEE NAUREE G SR8 N HEE, NV EGE AR Kl E Tk
TSR, I AUENIRA A 2 E AR T LA IE . R BN B 6 AR IRAC
PO TR e W TR AT MBI, AT AR g R

8. HME A%

B WA ARSI AR HiEd 2 B 5 H R BEHE 2

nﬂ}

BB AT A AR B R s 2 HEA R
FEMARFAE MRS R E AR HIE 2 HAERUE B Bt iR
W AT RBR, R FEEMIFAT AR RV, DI A3 2

121



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

ENL . AUERIEASE RN

S EH N S IE NS G0 B AR A PAT RIS & BT a A
R HJRUL AT G BT A NK SRV &St a A ReEH
A BEFTENIBHART

9. AMARTHEHIFENRSAITFEH . AIFFRM WHEF. Rk
SEAFEERE, M B S| FNEEEII A7, Wik ARE A B O R B R N
BHUH B, 2 5HEeIE N — 8, EeE AR AL )G, WEEX
AHR Iy WA BT IO, R AT e M aRa AR H .

(=) HEEFRMRMZIERFH. P S HiEE 7 X
I (REEFE) AT

(1) AZHE I 5 [0 SRR I RE AN 2 4 15 [R) 240 5 I 28 2 e A B RF AT
AR RBGES ST, NATF RSB A AN RS RGBT . X FAEER
WLRE ML G 5 (R 205 A A GG B AN K2 R BCEE R FH I, B EA
MESIEANFARERZEF AT, FRPEIER S &%,

(2) KT (GG R AL E RS M PEFA N K RWE ARG J7 /AT,
H A RUE M H NAERE AN A

2« (FEEAF) W& IEFHH

A ME 1), GEATHERE, (REGR) MH&IL:

(1) M BHFFA N REZIER;

(2) FEEIN, BEFEENRTTALL, 126 MHNBRAEFREGEEA.
Wk S FE NN

(3) MBbRHITEEAT & 2R RO B i 5 2 55 i 2 1) 5 VA A8 8l 2
AR BR 3R BUEAR BOSR BT & ZOR DLSGR AR W UL 55 A B I ER AR
ERAET LAl AR S oy S E WSS R 2 S K E S EW PN ) (P S St ay
R, B BHFA N KSR AT B0 b S R SRl 1

(4) (FEEEFD) 2958 HHALRFE,

(5) AHIRIFAE AT o [ 1E M 25 I E A9 LA 15 100

3. B M HiEA

122



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(1) FgWr=ig5h . BRI (GEeaFE) ZibFEhz Hik 30 A~ TAFH
P RALIE SN, B < BN A A0 < W 77 T SR/ IN 2L O A v R M 2 PR B T ik
R T ACK

(2) BEWFRE AR RV Rk nhteEHAN. £
FEEN 7 (R NREMERESE) FUE BIENT S THII . BRI LR Ao [EHIE
SAREMN AL TR SN AT DURS Y6 B AR B

(3) BeMr g iR e ERE AT ReM T IRE . F
B . ARG eV i SN R DU REAT 0 B 1 R EFE 30

(4) HEW a5

D (GEgaFE) ZIEHRHIN, fkeW g Hg - wE e,

2) XG5 55 REAT TR EA A

3) X HEAT A AN AL B

4) FVEIRE MR

5) 5 & VI35 Pk i Sl i BEAT AN B o U1, BSAR A IM3E 55 ot i S ai
AR R A

6) HHIE SR i I M 2 % SR AT

T) X RIRW AT

(5) HEWFEFRKIMIIRN 6 MA, (HEAREFFAES KR 32 2R
il T AN FE SN AR, T S BRAT BLUAE

4. THEHDH]

ARG R NART Y BRI RN TG &
B, IS e R RN e WA U 7 T SCA

5 FEEFHE HR AR B R 7 B

WRIEHE G B BE T 5 Kk I 738 55 1) A R A B 7 Rk <
WrBF M S RO I & 655 A, e hIa N RFa k&
BB AT 20 i -

6. HEWRREKA S

RSP A RERFILN 2 S PIE IG5 G (PN
RN UEZ#2) FUE 2 THIM 55 BT o o I A i 55 Pt LR AR 0 S 5 4

123



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

FEIER S & RIFA S e EHE A S TR EE RS kb EiE k2
FJ5 5 N LAEH W RS B RN BT A, RS TG RN 2 KB
Wt A E Ml b, IR RS SRR A S eI T E.

Ty FE s WM S A B ERAF

LB 7P SN DA RS 2R AR N IRAF 15 4R 8L L

QUPRE G GEE

FHHENFEE, B (FEEeERD) moARes (EearE) AR —0)4
W N AU B T R BERR DR B, ATATT— 7 X9 BURE S UFR 58 v [] [] Bie F 52 5 A
A AR O A RO A B BEAT A, st RO T o A2
AJVERIFFR BT HENBRBH LR, BRARfhEE R G HE, s H BMoF
J7 A,

PO BRI, & 07 B ANNAE TS H IR DT, 4RSS, B, R
TG FRUE LSS, dEP R BREA NSV A .

(FEEEE) ZhEEE CIAESEEGRCER, NERmEBRATEIX
W TRE AT BUX I SIS HL XA B4

(1) F&A FAF B AN ¥ 35BS 4 [F) 10 77 =X

(EEEFE) ATEnh s, A ARG ERAN BeAE AN HEIY
(7522 3 i AVED V37 T 25 B

2

TR

\

124



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

== ZEREBUHARRE
(=) FEEHBLFA
BN (R CEHA”)

KoL EIHARA A
2. BEAtE A G “FLENT)
B RT3 Bt A PR 22 7]

() B8 ARG B RL 5 A A
1o EE MRIEA REEEMMEM GEeaR) MZE, ik

AR AT LT el TA:

B DIPTSR A0 I #5308 it IO 1 BB B BhAh, Dy BE A S
UL e B0 A bR, ASE G0 AT PLBER T E WARVE R AT BT ARt e (A4
Al AAAERIE AR A p ERE i e vF TR fiidr (CBFREf6T. AT
SR WOTBURRL. ekl k6. ARG KM ATEEGTR . IS
IFs PRy Al E L ISR AR T R IRL B ) SL iy A
FDVAF SR BRI B8 SCRFIESR . BRAT A BRI BT A SE R I el [
UEME 2 FO VRS G B A il TR (EZURF & I M 2 AR S E ) o

A T DURSE AR SR A LA IUE 2 5 R B8 A0 e i k73 Al 55

A A B B WU UG SOV e IR B At i R, S B B AR JBATIE 2
FERPJE AT LCR LI AN BT

2. FEEIE MRIEA R EEMIIE & (e R MAER NidEe
Pt L AT B

(1) $ZEEMBIIE . (B EFD) WL, AEGHREEEELL
Boy:

AN I BT bR IR 5 R 0 T B HL 6 30 i T 1 L AN T 2 < B 1
B 90%, HAMETAEIAILE T 1) 80%;: BN 5 H HALEMBRI iR &
A TN RS, A RFFAMET A S RE e — . Bdailfe
A < il T B4R B O A AR R A U B A LA O 52 R T

URE A B L) A B 5 8 b o ) 50 B LB BR ], e BN AE AT

]

p=!

I

(B

125



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

MFRF S, A LAV RE IR R iR LA

(2) RIREEEMRE & (GEEEH) MLE, REELHTHH A
BT PR

1) A BEGHEE T AR (178 HUS 0 AN £ 328 B A7 IR 1 LA ANIC T i 4 B 7 1 {H
(7 90%, HAMKT AR5 e 57 1) 80%;

2) AIEE LT T [ — JFIAB TN 5 S5 SCRAIESF I LU, ANfee i 5k
SR EEE N 10%

BIABEGHFA I AR BE 7 SCRAIE SR, Ho i E A5 45 4 58 1A 1 20 % 5

4) RIS R I E— G FE—{E G0 %= CRAE S L], A58 %
P RIS AU 10%

5) ARFLGEH NE M H B ARESITE N NI EE SR 5 T F— 541
i NS R BESCRRIE SR, AN I & 28 B8 SCRAIE SR & TR 1096 5

6) AFEL AR T5 AR MER N BBB LA_L (4% BBB) (% P S HHF 5. %
GFFA BT SCRAIEF E], RS SR N ANEAF SRR AR, BAEITR
et kA Hitg 3 AN H W T LAz

T BEEWMT S SIS RATH, A E BT HR 0 S AN AT 4 1 R B
77, RHEG BT AR 0 IR SRR AN I LR AT IS A AR ORAT IR SR ) e

8) Hh4r Ut P E AN I B TR P ALY 140%;
9) ARHE G N A E AT 8] [FY T 5 HEAT 451 55 0 1) % 4 R AN e i 4
B 40%, HEN A EARAT )[R T 3 AT I i K AR 1 4E, fit
I3 101 13 5 A5

10) AEEZ 5BARAAC S, KIE T bR HEEEH G

TEATMIAE 5 H HE, FER SR NIRIRIATR A L0 8, A3 4 B 7= 14 E
(K] 10%; FEATAT2E 5 H HE, FA SN B & A0 i 5 A M ESR i A,
AR I B4 B HE I 100%, Hordr, HUIERIRICGE . fidr (A 2HHAE—
FEULNIBUR 7). B SCRFIESR . SR E SR CRE B ) 5
TEATA A 5y H &, FEAT (K152 H B0 A 20 A 13 R Ik S A 10 s 2 e T LI
20%; TEATMAE 5 HNAS S OREEGFAD IR I 1T & 20 BAE AU it
b5 AT EHE R 20%; BN 5 H HALEHIBRIRII TR & A 25N 1

126



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

EGRIEE G, NG REAME T G RE S — I 4 AR IS T REa IR 22
EMFLN ZHBIRAREGAME, &1 GLETED PRUEEES AR TIK
SRR LA L
V1) A EE 4 E A 58 TN 1 52 PR 7 IR B & v AN R B 46 98 7 1AL I
15%; PHEFHTES) . Bl AR R, LS BARZ) R 6 8 BN Z A1
DR 2% B0 G AN 45 12 L A8 R 1 ), 56 485 3 N AN 32 Bl B 0t 3 Mk 52 BR % 7 1)
Pt
12) AFEES 5N, BN HHHE, AESRA R LR RS I
AN UETF TTE R, AN 4 B 7 1 1) 95%:
13) fEfRIT 6 /N N HIYEES B HEAMMICT 2 (Cumiie ~, REEL S
5 miE S AR 5 - A S 2 HRANEIES B AEZE 5 1, TEATAE 5 H H 2,
2 5 NEUE S A A 5 IR Pe AN HE 4 B =B I 30%, HASIABRYE 10
ANAE G H PA B H A S5 RS A 26565 11 3REIHE ; [N, AEE&S 5N
I 25 1) BRI S AN A FE S AT A T S B 30%, IFE 35 H A 1) P 2 36 4
JARRAR ML 30 K, PIIAR A R AL I TE AU 5
RS/ I T sl . IEZR RAT NG FF. B B a) 5 5 &8 B A 2 4t
(R 2R BUE R S AT A IR BE 1, FE G AR B AL 5%
14) AT H5FAFEIUE SR B 7 il e b BRI 20\ € 1 A AR 58 3 F
T e 390 [ W) 52 5 1 T 4 52 o A 1) 0 T SR 2 5 A R 4 [ 24 A 4 R S
PR¥F—EL;
15) AL HGHAEFCICUE R LU B BR B R BB b7 58 5 R AT, 53R
TR G SR A TR, AR B LA 53 e LRI E
16) VREEEI B A ERIE WS 2 e AT (& TR 205 i HAl 3 Bt PR 1) o
B EIREE 6D, 11D, 13). 14) Tigh, FEZR. MR A8, B RITAA
Ho BEEEAED) . AR ITHR AR B RS L AR 0 HE B AR B S P SR S R A
BN Z AR R BB G BT & FOR R E R B 0T LU, e 4 N 4 7
0 N5 H A HEAT %S, (H b EIE N 2008 PR IRIE TR S o IRERVERL S A
5E 1 FHLE
BGEIANYH (EEEF) %z Hid 6 S H P S 44 Lt

127



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

Fa (EEGRD) KA KAE. £ LR KN, AR EIEH . 55 SR M
MEFE (GEEERD) LT . BREFEEANESIRRENEESRER (Ees
[l A% it

LA T IO B R BRI, W@ T AR, R A
JEATIE L P J5 DA B <545 B8 AN T 52 R O IR 1) e L 8 5 PR i 4R T

3. FERFEE AR SR HEIE M (FEEE R MLEN NidEEe
ot AR R AT i = B Oy AT

(1) 7AEHIESR;

(2) Hi E )l N BTkl fe feaa O

(3) MR TR ST R4 5% 5

(4) LS HABRESHAT, A2 EE R 2 556 FUE RS

(5) MHBEESEH A, HEHE NHT,

(6) MHENFAZ T HRIEFSE G s S HAANIE 2 BIE S 58 5 15 51

(7Y WA ATBUE R A EHIE 20 28 1 () HAbE 30

UVEAR A R B A T T B R AR R, WE T AR S, e
EINAETEATIE GRG0 AR 3 <5 450 B AN P52 R S BIR ) it 48 /5 PO R

o

v BEEFUE MRIEA GEAEM M RUE N (e a ) 2ExTHek
7R REAT M

B ER NG K SE N FEE N HBRIZR . bR
PR B 5 HAT 5 R 35 R AR B 2 ) RAT RS B8 7R B JT A 7B OISR B
H A RIRIRAS Sy (1, 5 5 2k e B8 H AR AT BT SRS, R0 2k e f
WA ANAm e BN, PRl a b5, @A a N LS A PP LA, %
W AP S BN IAT . MR 5 A FRA BN EGAEE ANIF R, HfFigika
T DA R . ERRIRAS ) AR ¢ E HANEFLH W, et =n2
ER ST RS B N S N A D RN SRR B AT &

A E AU BOR B BRI EYERDE, WE M A, e E
BNAEBATIE SR 5, AR GBI A 32 AR 5 IR 1 5L 3 Jm 1 E it

5. AReZ H5RATHITIZAL S, e AR ERATIA T 258 5 % T/

PS5

—

-
)2

128



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

A B A2 R D DS 425 1) i U 122 44 B AR 2405 %5 B X T & I 32 2 45 5
73 o J 4 BN VL™ W 32 AT 5 X 7 44 B0 (R 3 FR E AR AT T8 55 2 Th 3 e 33658 2 x
Ty B EENAERAT RT3 AT IR SRS M R SE 5 ), /51558 5 6t F-44 Hp
ZUERIRZ G X PTG 5 @5 T AT 5 BB NN AR E S
AT BT 3755 5 B AZ 5y 3ot F-ANAZ oy 45 53075 st AT LA

6. JEEFEE AN EE GBI BIIE 3 FRAE TR ) B

(1) ReeE B ABRREZRIUETR, NSRS ERE 2 E, W
Bk < BT AL 52 FRAE TR A LA, #6127 7 A% B 150 8 R SRR AT DX 42 A i 2
B E AV RS+ IR XU AR A B 55 2 R KB . S 08 AR S HEA
F T IRENT AR ORI B+ AL Ik XIS, Ak B T 5 A B S 5 B 00 A L A1) 5 1) 156 Lt
A7 M B

(2) PEAbiilE 32 BRUESF 5 B SCHrIR I sl 1R 52 IR B Ve OF A — 8 1
P4 ERE M S HE AR AT RATIREE . ATFRAT ISR N L& #7055 AE K AT
I BB — 5 S IR AU 00 (0 T 32 S e, AN Tk A E RV I3 B At J AT i s
IS RRFIES S . CRAT AR ETTIESE . [BIIE5E 5 Hh ) S5 25 A5 Ui 32 R AIE 25

(3) FepE BN NAESE G B IR BRI 2 FRIETR AT, P2k 308 ARt e
BB N HEH AR S S RPE A2 FRUEZR AU B R SRE . R 1%
WL . FEGRB AR AP AATBCE, S B NIE MR S8 A E Rt
HERRAITE NI AL BT . EIA GORER RAE(E AR T3 g 5 B Al 52 FRUE TR
PG AR T L B 1 005

R E AN DT H RSATREETR L Z AP AR FOR 3R SR T &
FHRELEN, RIEREETTE N LW I T % SEEiTE AN AR
EIRBRUE A TAEH A, DA s AR XU A AT 7 BT AR A

(4) T B BHRIEZ RAESR AT, He e BN A 3 308 NPT ikt
PESR A R IE S, BAREARR T AT UETR AR 1 EHIE I 2tk fE SC
fhy RATIESR R RATOTG . BUEH, EEeRUAWREE . s, 2R,
A G B IRE R ] ORI A2 BRAEZR TR & 513 EL R L]
PRSI RS . R BN NRIE IR E B RsE. B8, I T IPuTREE
TR AR EIRE BBk E22£EE N, RIEREITE NG L K F 2475

129



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

%3

(5) HEFE AN CORTEER T ARA T RAT IR S RE X FRIETF A
R AN) RURE, X3 E B S SHA A AT I E, JFE e
EHARMNARBEEE . REE NIV EIR BRI 8 B80E e IS
(K0, AR I e BN AE BB U038 A2 BR LS5 Al 12 DA XD T o w7 9. i 2
ITHNFE T U, JFOR B kBN DX 5 P 1) A3 < A% B U 32 PRAIE
7 R RS PP A i e e A BERHIACR] . B0, BREFE ANABEELIITA
KL o PIHELPATIZIE G ML M RN, S8 AAEKIEEM 5T
£, FFARER S EER 2

IRk 8 RN 308 N TCVRIR 550 BRI _E Al r B E e 26 SR A ko
AR S IE ANVISEEAT BT, A KRR ST

Ty AREEGARGTARAT A0S RS 3 B SIRATE S AR
AT B SEA BE T35 S BIAF RARAT 1 35 075 T 100 DA o A 8 < ) 2k < 7 TR NAR 8 AT DL
LB 5E A7 ERAT » A2 S A R ARAT LUAM R ERAT A7 3 B bl T A7 RAT 5
JRRSE 11 32 B AR R I AR S ST N BEAT I 62 o B 308 NAKEA R e BHRAT A7
A AR T AT 4%

8. ®eZ HRMIEIETR AL, BEAN Z s HaEy FEN, g
ARAGALAN G, 15 B A BB BT SR AR i 2R, S8 3k S5 A
ARG IEAE R XS, B N 2 5 AR5 3T B MR A .

T BEEATE NRNRIE A VAR RUE K (A RD) ZE, Xk
G HHME T S i AU E S B e BIIK L JE e BRI ST RN E
SR 7 BC s AOAE BER . S B AR AR 5 it ol SR I S5 it
T E MR .

=) HEEIE N UL & BN RHRSIa/E A SaE AR, (3
G ED S AFEE S AN HE I, NS PAA T 2 i ik < BN IR
Ak, R B NUSCRIIERN JE AL R — AR H AT R, JF LA I
BEFE N M B eR, BEATROREESIE, U R A R 2 IR R

FERRIA A, JE e N A LR IR i i S gt AT 2 o, B et BN Bt .
R S TR BEAE PRIV N 21 1 1, 2 308 AN

i

it
>
il
[
P
e
i
K>
e
il
—~

130



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

TP R o J e BN NI A2 A e S s ATk B E R E B (B
A ED BARFEE P FAR A SCRIE 1T B R 3 AN 88 N 2 K.

X FARIEAZ T REFP 1M R S I BB A8 NAESE 5 i RENS M R L 46 2
He G FE N DL PR 5 S FRIRENEIE B 1 S (R 5 R A 5E 1,
PIELEIAAT, SERLE RIS E A, IF AT E IR SR .

Xt A AE 58 BR 5 AT SR AN ) A5 A BRI 58 5 R L BRSE IAK
WIES, BEE NRIIZBR G S A RIEEANEE S (BeaR) 4
SEH), BESALRLEARESE N, RS P EIE R 2.

BB N ARG & AP Bk e FEE N RO M B AT &, 6 5 5 I [ N
BRI EE N IFIE, Bk I8 NS SCEIAT R BRI, Xk 308 A 14
HER SR 5 170 b R RO I s M Bl T 11, 2R BN AR AR I 5 3R fHEAH
FEE TR AN 2 4

BB ANRIRGEENG EREMT N, BN RGP EIEE S, FR
T AN BE G BN BRI A IE

BN TCIE H B, 04 FHHE I &30 ANRYEA P B0 e A7 15 1B AL
SR B AE « JRVESE T B3 G308 NS T AR, 1 s i et
N EEAASIER, FEeFEE AR S EIE R 2.

1. B AN SIS NETHREIRSUERIHMTZE, BEFmaisH
AR THREIEE N2 REEEGU > FFREESM PR S UESRIK P S
BT AL F VS 4 B 7= 1B R S A0 MR R
SHIPNEERR IS Kol O PR ERSE i S R = St S e (o X TP B

2. FESEIN R IFESIRE N E B S 7= R B0 7= 5247 4 Tk
B RPAT BB R PAT R E&E N TS ITRIE S It S vE B 55E
RCHESVED (G FD AFRE AR KRR, B4 R K
CAF T 208 A0 2 4 NBR AL IE, FRGFEE AN UWCR@E 515 B & I AZ 0 A I
A5 1778 2 e 2 8 TN R [ iy, 3 D e R R A 2 TR SRR I ORI E L E
SR A IS BSOE . 7 IR BRI, FE4 B A AUBE N X IB A S DU = A, B R

131



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

BEUE NG, FF T B & e IE AN SR & E AN ET N,
BAEEART: SRR A & B NZ BT E 7 (10 52 B VA SR,
FEFN 8 I 8] N 25 52 <58 BN TR R IE o <GB8 NN 3 < A BN 308 R e i 9 T
RBEERR N A LR, S8 RS o EIER &

B E NI SITE NA EREMAT Y, ROLRIR S IR 2,
RN R E AR AL, JRRa] Eaf Rk i EER 2
B FEE N IE S, 4526 PR AE A BN AR A W SO 7 A7 BAR,
SR B AE « JVESE T Bk & 8 PENBEAT A R, 151 e ik P
N E GV ASIER, S E A NR S EIEE =

[Fi

(V9D Fe Wi /e
S R E I SR

(1) Feglr N, FREEHA . RetE NEA T,

(2) BEHE NN ZEREEEM™, REEeEHNNEEEMIEL B
A (EEERD) RAMBUAME, MFETEBH. &7 nEEER
AT 77

(3) T8 NEIRHUE T B W BTk UK SRR T
WP, AT 3 2k e B 7 7K AH

(4) T8 NIt E A R e 70 I BEE K, B OREE &I 7 1
R E ML,

(5) X FRRONEE NI Heot RN s, MieEHE AN
AR H N E 2K H @ R 08 N, 21K H R g7 B0 2k 3 K
(K1, BB AT N BLE N 02 e B R U b AT PS5/ BER S I ff
e B < IF 7 36 PR R 1 5 ik < BN L 4 3T [T O 2 IR B3 I 7 A 2k
BB AR A KA 51T

(6) X PRI R /8 BN AR08 77 A2 A7 T A T B A 2k e FE 8 N ASMLA F 3
GV, B B ) BOIEZR 2 7] S STE FA I EE e 7 CRUFEREAN R 4
TROREEK T AT . TR a5 KHla, SENUAL BZA LA 25 T
BT AT NSNS =5 B JR R 25 2 e U 7 B 3 R 55, SR 0 AR

132



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

() BRHARE AR (k&G R RHEAMA RMES, HEeftE AARE
LR = NFLE RS

2« (FEEBFED ERATFER SRR T A

(1) RSB S LN T e NAF T2 a8 BN LG IE S IIRITIT
S “REHET T, RS HESEHE N OIOME . e RS
EENEAEIEZERN, FENESOHHEH. ReFEeH CTM N REIAY
PRI BT e m B A NABIT & (Beik). GBfEhk) FaK
FUE R, Hh 2k 8 B NAE T E PR P SR B A SR 55 B AR 0 = THIM 55
XA AT R, JF AR B, AR IR N MR K 2 4Pk
(& 2 %) P EEM TS BT ONA R RN, B 3 RSOR 8 T A2 00
4 BT e NAE L A8 NN AT ST LI GARAT IR o, ISR R 84T
ENAFE G I SRR SRR IK T v, R ORI B 57 8 5 56 B i A AU — 2

(2) FHHEFEMRmp, RAEED] (EEGFRD) ERFMNF, hEes
BENBAH SR A e 0 BR AR IR R MR G, S0 AR it
LRI

3. BEEAUARAT I ™ BT RORE B

(1) FEeFEE NN TTASTE G HUHRAT K AT B A 2

(2) B8 NUAT R4 CERA R EIE BRI RDNAR T T A 3t
EHRATIR o AT ERAT TR BN sl B T8 NI IREAE . A2k
RIERAT T B B0 “ AR TR B A IR A R BN S5 S L &7 R &3 A
ARNA T, AR VI MECOES), SRREAR TR SORIER .
SO T . ISR R, 2 R IE I AR S M ARAT IR 7 AT

(3) ARFEGHATI KT SLAER, PR T RA S GML S5 I/ 2. 3
SAUE NS G HNAHEE A S 5 1 44 SOT L HAE T ARATIK 7 5 IR A4
FHAHE G (AR AT K P BEAT A HE 2l 55 LAA 35 30

(4) e TR B RENAT & (NRMRATEFEIK T E#INE). (e
BT B CGUFEFINE) AL A R E o

4, FEGUETFIK MEE SR AT K BT v A B

133



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(1) FEEFEE NN GRERAIESE, USSR E NSRS A (177 AL
R IE 2 10 45 A IR BT A R T BOIE R K

(2) AFELUEFIK P MIFLAEH, BRI ARGV S5 FR .
SHLE NABEESE B AN HAEBURE 51— 7 R B B AR S RS K
INAR S AR G IR K P BEAT AR B Ml 55 LS R 3

(3) FEEUEZIK P IT L B A G AN 5T, K B3 108 B IS F 2
SEFNATT

(4) FEFEE NUFEE AN AEP EIER BI04 H AR T A R L4855
#ATE T, TSI AN PEE R A A S AE N B R R AR A
Gy BT AT UE S 35 BTl e (R Bt e 45 Bk 2% o X TERACSHT L i i) ETF 24, B84t
B NCLP 44 SE RS B0 45 A IR STE A mIF L I A AT Ik -, &
T T I BEAR I G TEUE I3 58 5 B iEAT B4 RIS T L i) B8 4 S SN0 5% o S5 B &)
G HAVUI 2 FE P IR 95 B0 5 5 BR BT A 7 L e S0 T

(5) EAFEEMNAERHZ G, AR P RV NF AR AR Bk
S50, W RARRIK P IF . SR, B TORCRE, TG0 N R LE T
Ay BIROR TR IT R AR BIRE -

5. R IR BT BOR A P

(FEEERD) ARG, =N TT AFEE 14 SR E I IS 34 E R
A7 B EDVARAE T A 5 Biag, IFRRIESHATL S BEE AMIE T E AR
AT AT L S EA A e, PAIEE 4 e R [H 80 45 5
A PRS2 w1 HRAT 18] T 3 ST A A BR 2 m) T SR AT 1Al 51 27 T 34 B = R TIK
PSR L P, FFAREGHEATIRAT R G TR MR S RIEE . EEE
A TT e BARAT M 2 T HE N 26 5

6. FABIK T S AN

(1) F4 8 B N AR 58 5 B4 MR e P S A TR ARIE &K 7 B B2 5 O
M55 . SERC IR P HF LSS, B BN R A T 2O B A w FR AR B2 4R
VEG 0K P I 46 U5 4 B i AN T 37 M 3 v Lo R B SR FH P 48 B R 35 2 45 N
T G B AN T b W A o O 2 SR B ) o PR R A TN EAT, L S 550 ST T
FEE N

134



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

G FLE NS E AR I ET P R A B, R LT R, St
BB PN PRAE AT SR AL B IR 7 F MR B SN R, HAEAH S BRI AR B )5 A
oK A B () B RHR R B 4T N

(2) BRIV 85 5 e 5 2 T S FoAm K =, T DIARS R R AT (B4 & |
HIRLE , H 5 BN U 2k A8 N 4% IR SRV A A A UM L 24 7€ P s e
FFALo HM S HA SRR A R

(3) VEHEE I SAT S X AR ST P R F SR B S A R 1), I
I,

S G TARATAZ 3K (R F S A T
S A HARAT T AT N FH 3 A BN 5 17 AR AT B AT BB T AT
BAREVETIL, IH T S A7 BT AR T AT B R AU T 6 52 K53 S o

AR P BTG 4 SUTFSE, T P 4 FR R e G 4R, 4K S JF 2 SCAF |
TG N TR BN % S A TN A B o AFAIE SE 1 A BB A U3 IR

REEE AR TRAT AR AN, FE BN 1 5 A7 ERAT 25T HARLE R, W
WIAF R, PR R, &8 kS, Mk, SO, KR B AR
W] o A7 3R DI LD 2 FFE R N AT I SEROFEE HRAT T 7 8 2 P — [k
(AL R, AERRKERAT HEAFFREAR A BRI AT AT HARTK

BT TERFRA BT SRS U, s WA I3 A R 224 240 3 2 T S Ao

B & BB R e AR AR SR, FE A FEN L FE SR AR Y AR AT 2
SLE BT IKATLA B ORFE B ARAT AE 0L 55 K B SAZ X Y HSE . HER .

8+ FEE IV A S MBI LR

SPUES  BRAT 18 JAAF SR AT B S5 AN AEAE bl i ST A A7 T FEAY 5 e B
Rt , (HE G AR S AL I EIE PR . R SEIE R R S0 A,
B N REIRTT  FEEHTE NN BB S0 N LML SEr A 2z 6l
UEFR A AR LR BT AT

9. SRS R E KA F A AR

BEEE NGREEEMRE B ESEHANEESZZN SRS/ RN
BRA R KA KR S48 B AR I 4% B LB KA R 5 MRS W IE
AJ5 30 HMH— 0 IEAR MR R CARSITE N . BAD A GIEs, e

o

135



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

EHNANEREGEE SR SH RNERG RN NORIER G — T A6 LR
HIIEAS, DMER S MBS N2 DK H — 0 IEAR R EREFRE
TREWIIRON (g aRD) Zib)a 16 4, A sUEE N A E R, MAE
ME o

(F) BT~ EIT ML

G BB AR TR 4 B A DR SR N E
G AHER A E TS, B 5™ i E R DL H 2R S0 3
BRI, ASEIE) 0. 0001 JT, DMEAEE IS TN, BT AERIRE
TENZEG I o FE 48 BN AT LABESL RBHUINE (R 15 71 T 49 ERS B2 B S R BE ML
X A AR, MWHHE.
(2) AT
BE 5 TN BRI 0T 2 4 3 il 4 GBI NARIE A B
(FEEEFD) PRUE G IF AR BRI AR NS (GEEEFD) . GEFFHR T
B THERE ARG KA. SOme . TS5 RSN e %
FEHEANIE S 0 AU E A S E AT, B NS SN
TR A XS TR ME S, B E T E L FE e AU E AT AT
T RRIEHFEETCEN . BEFEE NSHPE T H 45 R G5 LA AT i 75 5%
RILHIEEEN, HIEESEH AN 5 a5 E T LA
AR (GEEE), BEESEHINTEHAGEEETE ™ E, ESEEANET~.
HEAGEH AT RS TE. Bk, RESN ST 2R eEEA,
HAEARESE RIS, S S & e PSR B vt )s, TieiEIA
FE— BRI, H R G A T A G L 4 B A5 S I T B 4 SRR A 7 DA A A« VR A
LA B M A A SRR I, MCRIE o BT I, F R A A
2. FEEGTANE A
(1 fHEXSR
FEPA MR AAEIE 6idr. B SORIERFIRIT AR AR R e

jafl
il

136



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

WATRE LY. RISGRI. HAh #5555 58 7= e 47 fit

(2) fbfETT%

1 UEZF 32 5 e bl (A e 25 (0 48

O G LA NIES (BRI, DI E HEESRE 5 L
mip AN il EH S 1, HEahsd 5 H IR &5 R R A R
BAIE 7 AT WA AR R AL S MEIE S 0 A 1 B R SR, DA 52 & H i (i
A fE : WA 5 H G S5 R AR T H R AR BAIE S R AT AU AR 5 T
UEFF A% B EE R (K, ) 228 SRR B8 B B AT Th A S R AR TR 3R, T
B G iy, HasE 2 etk

@ 32 5 i b1 28 5 B AR L IR AN BB I e WA R, BB H R =0
AR BURA AR BAE P A RN o 22 PR B A AT A A

@ 22 5 Fir b1 38 5 B R A L 1 B s Wi et b, AN H B8 =054l
EAUAE B AL PRI AR S b 24 AR ME— (5 B AN BCHERE A A 13 I EAT Al

@ AL Gy i T 28 5 BT B i o LARE LW VR R A L 42 s

® 25 it b AFAEIR R T A A I E Sz, RAMSEB A E A R E. %
Gy T A AL B B SCRRIES S, R A A E BRI E A R E

© X AERE G BT i RAT AR B BRI L7, XA TE ER 1T A 1
GUN S BLLARER T3 B R Z B AN A A 8 H B A SR B X TEER T4k

M ARREAREATE H A SO ERE BT, R T 3540 AN AT 128 LA A % 18 H i

W FMHE s ST AEAET IS B iE SR DI T, R B A B E
H fo it

2) AT A LTI A M E S5 B IX 4 G R 1 A 3

Okl F3b . BT A TR R, F b8 0 AEUES7 28 5 BT L 7]
—BEERAE A ME: 2 H SR, Ui — g (sEiEm) e

QHIRAIRATAR LW 6idF, RAMESASE A RME, EM5E
BRI FE TR A RMERIEI T, 3% RAG

QFERAT I B — s SRR PR S R I 52, BRAAR TAEA T RATIEE . &
RNTFERAT B A FIEAR AT R B AT 385 K 5%58 5 B s B 65 7 1
SRAE, DEFEERML BORATAR BT WA S i B IR a2 BRI R, e

137



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

ENEAT I B2 R IE R E 2~ Fe i E

3) Xt 4z ARAT (B T 3 _EAS SRR [ i e at b fh (25 5877 SCRFIES R ), F IR
=7 A AL SR (AL AR AR S d ok = B A (L4 it P ER AT ] T 8 b 5 ) [
SEW a A (& B8 SCRAIESR ), 4RSS =D A B LR S AL AR N =4 0 e
AR B A AR A XHRAT IR TR B, HUBR =7 (S EA LA R 52
BASE M 7, ERATAIRE RN RN B 2R, R e
IR B KERNZENOEILT, AR

4) [Fl— i FIN FE PN B E A LA BT 5 1, 4% iz B Ak i i 73 3l
(I

5) AEEHBBARMEL, — UM E S H A E BT (5 e, MAE=H
TEHHAN ), HEdlss o HIR 25 SR R A R, R se % H 455
UIRGEIEE

6) AEGS G T L RNEIETE HAL S, 2 B IR R A AT B
= ARSI RE BEAT (5 1E

) ARGEEAAILRUERAMEZE, KIS 55 BT .

8) WA W A H R W% R U iR AT (S E AN RE B S L 2 Fe i i, 2
SE N ARG R ARSI 2 S0 N5, $LaRBe S 2 SR (B R A% Al
H.

9) MRVEHHE AL BT 1A s e 1, MIHRE . i i 1 = 00
12 [ 5 5B I E A 1

Ik 8 PN B 0 N R il iE e (& A 1T A5 E T
RE 7 SR SRIE AR RLE B R BE 78 70 4E 37 2 e A A A AR 2 i, B R
EFANS T, SEFEIE R, XU B R

3 FE N AHAHE R R AL T 5

B E B AMBEGIRE N R, &Y &3 T i (R & 5 ke
MIMERAVE . K. R BUHE N RE 4 SN G238 4 60 KBRS E
RIS, W3 B E SRR

(GEEERD) M2 AL L2 5E A2

(1) e RRA

138



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

AREEGIE RS, WRHTESEEABIESLE N SO 58
PR BB A S R IS Bt A A R, S B SN R, WS
MDA NN =5 T M E A R A2 40 R N (324507 7)) M ELR B iR K44
NI CAGERRAC N 25T, AR TUE.

AR ERH R EEESER A EAR T ORI ER . Bz 2
eI R RGBEER . NIATRL EHAE,

(2) Al B R A0 2 J5 )

D fiER IR O, HEARE HE8E NG RIURN, A B R STETT N &N
PRRA T, S HEAT AR, DR SE AR A R O 2B 0 9 P eh A B R DA 5 R
T A (B A IR DR T AR SN BE I O AR A A R, 20 S NI AR Y, Hi A
(B UR DU TN B R AR IR 2 54T s A A E AR ST Rk il JF H.
EERyIN NG /NG < R 4 i 1B S S 7 N ST B VA€ 2 VA
DR AR R DU DT NS B IR RIS DL A 58 S 3 N BTN, B fRAE A IR O
SR IE,

2) MEEH IR DT A R B F NN EZER 7T, AR 75T,
I B S EEHR A R B S HEAN T, AN =775t

3) DA ELEA R T SRAGAS J 1SR 2 25N AT SRR IEAS Z 13RI (55 (H
FAESR UL T DN A B AT R S DT IR B T 3R1G A 19 R 2 AN IR IE
oA AR IR I AN A3 R Al 2 S N RO a4k (3245077 ) » IR AR R 5T
A5 BEWAAR 52457 HUAR R FRAE L SOAH AR W A2 e 5 ) Vi BBl A G SR A3 A 1 15 A
M NEAA BRI A LBERBR]; WA JEA = FHN DRk B
DA BGHRIE G 5, W5 B 2R RS M AU | o e 3kiE
FRIAN 2475 MR 3 P A R L L S et 2 ) 22 B 0 S AT 2 A AEL B R ST

4) AR AR R R R B R AR BOR R AR AR A R (0 IR 1 TR 1 5 3

(3) MEERAL B Y

(R VR ¢ PR PNIVEE YNV YA R S RO N (SER IOV ETa T

D B EHRARAERER, ST RFE N, TR ER RN
JE TR B 5 A A A R R DT AE T

2 AR A B o A B8 s U 2 0 NP e ) 5 9 et DR AL R 3 RSP 93 2R ik

139



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(IRAREF

3) AR AR B R A B Ji D) B 22 2 AW e ) 9k A LR R (0 DA BEAT R
IR AR 5

4) MRAEAGERRAEE NI, fFBEEE S IR S8R, hie
FICHUMBEAT IR, IR AN (A A 1R 1K B 1 1A A 0% 2 3 N EAT A .

(4) O BUFHE M AR IR B N TR T

D e ButE T S IR, BB AN Z LA AN IE, @ik
SEEN, RGBS P 1R kit — 2Dy K.

2) FER M2 R BIEE S AR BUFE R 0. 26%0), HE4 N\ Rl R EE SR
NI ERE R 2 % 5 f iR 2215 B S 0w E R 0. 5%, e s BN
B, EAESTEN, P EIER &%,

3) HTAEEHEES I THUET HESEHEANEIE, 5REEH RS
R, N2 XU AE TSR B e iR e, MANREIR R B0, A E EE R A
EE AN RN~ BB, ST EAREREIT, hits ke h
WA NAEE G718 Bk, B8 B DAL

4) FHEGE AR AR S0 0HE O S8 NERHI a2, 1
HEE I AR TR RE IR 5 o ZOR B e BN P, e iis
(B B LI Bl < O3 BIURF AT NASUIRIK,  INEAR 8 5 R U 10 R X 45 8 3 et <
SR G, BUSERR AR B e ST IR &8, BReF AR EEA
T B T SR AT 9 (10 LU A1) % B 2K HELAH R IR B34

5) Undk 4 E B NANEL G FEE AR & B I E A e i AU E R THRZER,
BIRZ T AR AS IR Bl — 2N, it S ANBE R N 5 R 1B R I
DAL G A8 PN B TH S5 R AR, R4 FE et A A AR < A 2
HELEANT LR

6) HT— O HEARMIEEHRR, 5 BFEANER T LA
it Je AT AN RE A DL AR 1R, I S0AHE T SRR IE B S i A A ARk, A
Lo b i LR A2 2 H R E SEIE R 1R T 516 A 3% 0 B ARk, i
bR R R RSNV ESE S N1y L

(5) RepRTE LRI AL 2R

140



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

1) BB PN BB G E NHLA U252 S BT EE RS (7)) TUEAT (5 {H
I, BT R IR ZEAME N B A (B A IR AL B

2) MFUETR. WAL H P Fa A il B0 S8R 45 5w S5 5 =TT MU Rk
EREEER R, BT HEARA B R R, B E B AN SEE AR C R
WO B, &2, SERIE TR A, (HRREERINZAIRN, W& R 35
PO E R R, e B S ILE AN BRI AT . (B E B A5
FEE NN 2 BB R I B 1) e it o A BT o v I 3 B PR 520

3) HEEHANMEEITE ND TR BEARRAG R E L MHETT R E,
PABE /8 BT RO

4, PHEMSES o~ RS I U E S

(1) Fep BB KIIES: . WI6TAC 5 3 ik e 9B H sl PR HAth s P 8
(ER=RIANE

(2) AP AR TS SR S E BN B A8 N TCIRMER PP 5
E B ME T

(3) AT —f5{H H He 4 5= HE 0% LA E R 557 LG v 22 & R T 1)
It RS E SRS S 8L A EAA A E RS EVER, 5 ETE AN
EREUNCEEE == ¢ VNV LA Ce XA RTIER

(4 VEREEN. P ENERSM (FEEERED) A E ML

5. gl

1% [ AT KA T TRIUE I 2 THf BE AT

6+ F g MK R S

S B AN EIE NME GEeaR) ER8Ua, NMIEIRUT25€ 1R -—id
MK IVEAN 2 TR AEERE N, 23 I S B L SD AR S i R, X
B BRI AT, EAR R, DUORIERE &7 (22 4. & X055 2 ik
BUNEAFAEN B N ASE 8 BN AL B VR 9

2R B SR TT I B AFE TN, Bk 8 BN G308 N2 %
I 2 B R DA 2 0, DRAEAR DR 2% 05 AT B e I IKHE 3 58 AT« 45 24 HAZ AN
T, RTINS JC I AR I I A S BT T 520 1) < B8 i O TH SR A 2 1, DL
(EEEUNIDIISTIPSYS

141



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

T\ G0 55 4R AN 52 AR A 10 ¢ ) P02 A%
(1) T 55 42 1) G 1

B3 I 2% 1 3 H 4 BN ANIE G0 N H o0 o ikl H FEARGR Y
], DMTRHETREIATLIEANTER: (BeaF) £, HeHSui
PE SRR KRBT, FEEEHARCYE=ATIEH N, HHHESHE 50
PR G RAERE Wl b TGRSR U A E B AR, REE AR D
TEFEH—IK. HELILBIEN, BEEEHNANHEE ST,

BRI N AR Z HlE 156 N TAEH A TUA S FHIREE 12
SR HERANHNTUAS: FEREEFFESRZHE=MHATUAE,

(BEEAF) EMAR 2 ANAN, BEEEEAT DI YZEEIR S R
CEE R =
(2) RERE”

HEERAMEAEHRERTHE N, B SR E RS ESITE NSk, &
SHCE NEWEN G RAE 3 HNBHTE, IR E A R HE AL S g A . 4
SEBANEFERE TG, ARG RMSREITE NI, £etE
REWENE 7T A TAEH NS E%, ISR R AaEmESE RN, LeE
HENAE T IR e B, BT R S IR LA SR8 N B, B EIEE AR
W25 30 N LAEH WM ER, KSR R BImmmESEEA ., e R
NEFEMRETRE H, BRI ERIEESTE NEZ, I8 NP
J5 45 N TAEH N B ER, ISR R BB S E A JE&E AR
FEFEE NI B B3R SOk AL L 75 AN EO0U 7 i ) H At 7 AT

HEFE NET RIS, RIXIUT FARBAAAEANFTRT, S8 1AL S
FRAE NS F) A B R R, HEAT RS, AR DO AT K 5 b BT O 35
FIE N8, DRSS ANIK S . X ERIG, eIt N Es
SNSRI IR ok % Ep S s BN S BN S S R A, W
i & HEA . WIRBESE N SIETE ARG TR KM A S 2 HZ T
BRI IR B — 3, FE S NG BUZIR B R X IR AT A, FEE1E
B NABURAR S AR b B 2 25 R

FEIEE NEX I 2ty FEME . PR S SEE RS SR e,

P



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

i ot B A A B B N B AL, DA AT B LAS AR 5 ST AL I S
8. k& H N NIRRT (A B AT N SR LA b S b T 10 J At K3 AN G
I ESp O

() FEmHRa N gl 5 RE
L. AR N2 M IR
B GO WA N A 280 N AR I e Uy R AT N ) A4 FR AR AT 1) 22 < 1 0
e A BT AN A T PR e P B < T LR AR 2k & BN 38 2 i I AN DR
BE g BN 308 AN DL ATA S 7075l Or 8 2k 00 R N 44 Mt
R T AT R i B e . SR IER Dy 20 45, BEEIK 2 H
AR T 20 £,
FEBE G N BRG] P o AR AR T i, SR BRI R BT
EEN, AMITEHEEABEERFEN, FFORIEI S HERpPEAT e 2

BHEAZ
SFUE AR PR 126 00 BT AN A T2 4T 55 LA (1
G

M.
LAt H]

i P

» FFRE ST R 55
BB ETE AN BT B SRR TR %8 R e 0 B A4
W, REA%A RIFIILRE %% EH ASHA N 5T
2 FEMBEH NI
BB BN 2 R TR 3 0 NP ASTT A1 H I B e A0 U 3 N A4 0 -
(GEEaERD) ARH. (EeaF) ZibH. REShIRra ARSNEEICH .
B4 6 H 30 H R4 12 A 31 HRZRES W HEA N, RenBirra A
(N B AU S AR R A N R4 ARAT R B2k G A o4 12 H 31 H
I 8RR NS T N AT EASTAEH W IRAS: (EEea D) AR, (&
e ) 2k H A b B0 I <5 HE TR H YT 2k A0 W N Nk 2R H
Ja+ATAEH R

\

(-8 &R S SR RT3
1o AP BGEH] e NRIEMEER: Oy ARz B, ANEREEER AT
BX TR AT BN G XA IR AR RE

143



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

2. HEEHNGEEFE N RRA PB4 K 85 A T3 R 3T
M AL U AR DR o AN R PR R BEMR DR, AT T S BRI AL T
[ P 5 57 2 A e 0 42 L o B A 28 ik sl R 3R AT A, b ety i D b e
o kAL RPERIE 807 B HEANRGLRTT, BRAEf sk B ilE,
e 9% FH Bl CUR 7 7 dH

3 FULAHEIIE], X7 2 H A NAR T 2 e AN 08 AT, & H
ks, B, RITMBELT (AR M GEEE0 Er 55, 4ephdt
SRS EDNIEESr

OO FE A E 541k

1. FBEDRAIAZRE 5410

(D FEE AR E R

ARBCRTT HFH NV — 2, v I N A BT A T . AT Jm R
i, HABRAES (EEEF) WHUEFEM R, HEeitE il A8 E Ak
FEIER SR

(2) BEEFE LA IETEE

KLU UL, AFLE P& k.

D (FEeaF) ik,

2) FeEFEE NEEL OSSN . B0 B0 HA ik S8 NIRE R e T

3) FEE MR, WOEBORES . Bl B HAh I S AR R
B

4 RAEFHEN. PEIER S GEeaFE) ME & IEFED.

2. B WM HiEH

(D FEMPs5E 4. BBl GEeaRE) Zibddz Hik 30 M TAEA
P RSB G I I BN, B B N2 S 6 0 7 7 /N A R A v R R M 2 1Y)
W B T REAT RIS 5

(2) M gE/NHA: HEWFEE NN G HEEEHEA ., e
FEEN 7 (P NRSEMERESE) FUE RIEENT 2T BRI LK A [EHIE
SAREMIN AL TR 5N AT DURS Y6 B2 AR B

7
.
’

H

paits
B

i

144



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(3) BeMr g HR . e ERE AT ReM T IRE . 1/
B ARG . e i SN R DRI REAT 00 B 1 R EFE B0

(4) g 5rrr:

D (GEgaFE) ZIEHR RN, mkeW g Hg —wE e,

2) XG5 55 AT T ELAI A

3) X e HEAT A AN AL EL

4) FIVERE MR

5) 5 2 VIS 55 Pk i Sl i BEAT AN B o U1, BRI 2 55 e is S ai
R R A

6) HFIE SR T i I M 2 % SR AT

T) Xt IR T REAT B

(5) ZEWFRFEKIIRN 6 A, (HREAIEFFRAES IR a2 2R
il T AN RE SN AR, T S0 BRAT BLUAE

(6) THEHBH]

AR RS RN AR TR B R RN TE &
B, IESEH EE e E RN e WA U 7 SCA

(7) B~ 4% N SR i 422 -

1) SAHEHE A

2) AZH PR B

3) TR S

4) FEEE AN ARG NFFAT 05 e A0 0 LU B BEAT 70 i

SEEW P RIGHTR 1D —3) BRUEEERT, Aoietem i A.

(8) HEWFFHEKAT

RSP AE RERFILN A IS PIEFEIRE 25E (PN
RN UEZ#92) FUE 2 THIT 55 BT o o I i 55 Pt LR AR 0 P 5 4l
P ENE M2 & I A 1 o MR A T2 e i FAR s o EE R 2 %
FJ5 5 ANTAEH A I EEG MG ST A~ i, T P8 SN 2o i 5
e AR E Wl b, IR IR S s A 5 SR UE R T L.

(9) FEEW 75 LA B S B R AT

145



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijﬁ Eﬁ :FE ( E’%ﬁ )

B W7 i S b AT RSO R & FEE NORAE 16 L E

146



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

—+W. MNEEHFRFEARRS

BB TR NS R NI — RIS o 288 BB AR 4 5t
SAREA NN HEMT RN, MBS FERSHH . ERRSNEWT:

(—) f i e 55

1 EEMH FE N B A 7 M3 Gwww. thfund. com. en) 7 FE XK 4.

2 FEE O BHEA N BT R A IR HE (95046) 1T HLF RIS (5
15K B BB AR B ) s A 2 R ) i B

B T B R AL FHL S s HOAR A T BRI TR . GRS, &
FRRT K B TEV2 A% I VR, V7 ST 3] i 5 A 5 ) s BB AR A w5 0
PAHCAE BARTE . I RN IR B, BB R T R IR AL
(=) R m e i s
B G HENTE B A IR AR 28U R0 2 I DAy 438 0% o 7B 4 ) [ 5 4
o FARME S T BRI TR] L Ml 55 R B A i R AR AE B B e i A 5 P A
(=) EEEHIRS
TEFAR AT AT, e BN P Ay B o P 8 2 SR 0 o e 4 A TN 3
HP RS O ARAEAE B G, REEENET FERE (AR THER RS
R, DREH P EAEARERS, FERRGITRISITRIGE, E&EEA
W Tt )/ A PR AE FIRARSS ). BMATL 2507 RONFE SRR R I FTT 1)
BE, NEARE: THWINMEE. AHEE. BREM IR,

(9 TR

1. 5 EAMHY

TN NI AN IE S AT N TR SE S 25, T I 3 G B i Y
AR E IR SIEE 6 A ey, AR 6 M, AT <07 #hE. FE
GEWM B TR E B EEESIK P R IR A28 505 B R S E M 4
WK e, B R T AR 2 R P RS 0 A BB SR AR 2 ) X Sl 1 15 4 A 1A 25

2. BPRS HIE

PR E N ARAR TR R S RS S A O BB IR P AR HE e i 5 RS
FER, WIRITARA R RS O HE,

2P RS HLAE: 95046

ar

147



ERE/\ e EmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD Tjﬂj %—ijé‘ Eﬁ :FE ( E’%ﬁ )

fEE: (022) 83865564

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{546: service@thfund. com. cn

(F.) &P BOFAb

P ] DARAT A 7% P S5 Hh O FTE SR VT BB LA 1N 5L AR 55

(7)) WA ZE VLA PARTEAT T8/ SR TOVE AR I N 2%, 1518 Jik
PRRBESEIN . WEMRIERT, &/ OSSR T AU 1.

148



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS R

—tF. HASEERE R

BA R A E PN G A
RAHES5 1)~ 1

P& H 3 WEFIME IR P EE LAk
2022 FF 03 H 12 H | RoLESEHARAA L Hh FEIIE 1 2 0 E A
KELFE G A R A Flis A
2022403 H 17 H | BIAEEHREETASEE | P EIERSHE S
A
R ELHAIE B S OB A 5 BT
2022 £ 03 A 18 H | AIEBOEF I BIL S | P ENE I € B
P CGEHD
202203 H 19 H | RLESEHEARAF A% | EUER S E BN
2022403 H 21 H | RLESEHEARAALAE | HEIEKESHEHA
BRSO 5 BT
2022 4£ 03 H 31 H | BEIRBOEFF SR A4 2021 | o EE I < HE B
AR R
2022404 H 08 H | RoLESEHARARASE | HEIFE S E N
KoL FEESEHARAF LT
2022 404 H 14 H | MR EHE RIWIEE | [EHIE S 2 HE A
RIMIEFF A A A
2022 4F 04 H 16 H | R ESEHAMRARAE | o EIEE S E S
R ELHAIE B SRR 5 BT
2022 72 04 H 22 H | BEIRBOEIFF B RS 2022 | H R I 2 0 € A
AR
Roh B ERER AR KT
2 1 ERYI AT 1 R T 5 4
2022 4F 04 H 22 H H [ I 2 T A

2022 4F 04 H 22 H

RabFESEHEAR AT NS

H

o [EIE B 2 L RE B

2022 4 04 H 23 H

RabFEEEEAR AT NS

|

o ] M 2 R E

149




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEUHIHS CGEFD

2022 4£ 04 H 26 H FARETEARA AT Hh [ I L E A
WAL AR AT
2022 4£ 05 H 06 H FARETEARA LT Hh [ I L E A
A R 0 A
Kol EBRERAR LT
2022 7206 01 H | &6/ HE e ep g meal | o IR 2 R Y
RIMIEF 2 A A
RKeL B EE A RAF KT
2022 £ 06 7 02 H | MR SEEHE RIWIEE | o [EIE I 2B E A
IMIEZF A A
2022406 H 13 H | RILESEHEARAF A% | EUER S E BN
2022406 A 17 H | RoLESEHARARASE | HEIFE S EHN
2022406 H 18 H | RILESEHAWRAF A% | *EUER S E B
2022406 H 20 H | R ESEHARARASE | HEIFESHE G
2022 4E 06 H 22 H | RIMESEHARAFT AL | A EEKE 2 E B
KA G E A RAF KT
2022 4F 07 H 01 H | TETFHE AFHEG KGR | b EUE 20 E S
AR ) 3 A
2022 407 H 02 H | RILESEHARAF AL | HEEE2HUE B
KA G E A RAF KT
2022 4£ 07 H 04 H FERLE IR AR TR Hh EIE 2 E A
{5 HRAT IREESAT L 55 I 520
P& YA
202207 H 07 H | RILESEHARAF A% | EUER S E BN
KoL FEEERARAF LT
2022407 15 H | ETFHSASFESRIGIFR | A EHE 2 HE SN
AR 2 8
2022 4£ 07 A 21 H AR G TR AT Hh EIE 2 B E A
TR O 5 #5734 2022

150



ERE/ESEEmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

R AR

2022 4E 07 H 23 H | RoaLESEHARAFAE | PEIEE S E S
2022408 H 08 H | RoLESEIHARAR A | HEFE S E N
RoLFE G A PR A 7 KT
2022 4F 08 H 08 H | T &R/ Gt B kel | o [EHIE M 50 E B/
RIMEFF AT A

KoL EHARAT KT
2022 4 08 7 08 H | &40 LGB G B MaIBe Al | o [EIE M 2 R0 A
RIMIEFF A A A
2022408 H 10 H | RILESEHARAR A% | P EIER S E BN
R BLAHIE & LR AE 5 BT
2022 £ 08 H 11 H | BIREOEFF& e | P EL
FORMIEZE (CBEHD

H]
£
=
N
&
7
&=
5

2022408 H 12 H | R ESEHARARASE | HEIFESHE N
2022 408 H 15 H | RILESEIHARA A | HHEHEMK2HE B
2022 4F 08 H 22 H | RalESEHAMARAE | o EIEE S E S
2022 408 H 29 H | RILESEHARAF AL | HEEKE2HE B

R AL HFHIE B OB 5 B
2022 4 08 H 31 H | MR BOEIF 4 B A4 2022 | b [EE ME 2 E S/
R
2022 4F 09 H 01 H | RLEESEHARATAE | *EUFE S E G
RELFEEEEARAF KT
2022 4£ 09 H 01 H | JETFEB/FE S B szl | rb EHIE WS S0 5E B
RIMEFF A T A
RIS EIA R AT KT
2022 4 09 H 01 H | HETFESFEEF G B el | A [EHIE 2 R E A
RIMIEFR A B A&
2022 4F 09 H 05 H | RLESEHARARAY | o EUE RS E H
2022 %09 A 28 H | RIEESFHARAA NS | FEIEE S E AN

II

H

151



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

WIS R

2022410 H 14 H | RoLESEHARARASE | HENFE S E N
2022 4F 10 H 20 H | RaLESEHARAFAE | PEIEESME SN
2022410 H 24 H | R ESEHARARASE | HENFE S E N
R BAHIE AT OB 55 BT
2022 4210 H 26 H | BEIRBOEFF B R4 2022 | o R I 2 € B
R = AR
2022 4 11 H 05 H | RaLESEHARAFAY | PEIEESME S
ReLEESEEARAF KT
2022 £ 11 H 09 H AER AR T Hh [ I 2 E A
TR BOE R BT 2 it 8l
PR R A
2022 £ 11 A 16 H | RIAEESFHARAAAS | P EIEE S E SN
2022 £ 11 H 19 H FARERRARA LT Hh EIE 2 B A A
EREENAEERAE
2022 4F 12 19 H | ReAEEEHARARAS | P EUER SIS #AA
RELFEEEEARAF KT
2022 4 12 H 30 H AR T Hh EIE 2 E A
TBCARBOE SR T 4 iRt 3
PRSI A
RELFEEEEARAF KT
2023 4F 01 H 11 H | HETF &5 FE G0 8 B amse el | o [EHIE M 2 R0 e A
RIMEFF A A A
2023401 H 19 H | RLESEHARARAE | A EE K E BN
BRSO S 5 BT
2023 £ 01 H 28 H | BEIRBOIEF 5 R4 2022 | H R 2 € B
FEE 4 TR
2023 4F 01 H 30 H | RLESEHAMRARAY | ohEUE RS E

152




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jljj %—ijé‘ Eﬁ :FE ( E’%ﬁ )

=N HERABFREERT A

A 55U I A TR R BN B F0E AN SR LR I 70 A 7 i AT
BN, BRE A A AR AR S, TR BRI ] Y S Bk sop
= B R A

153



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

—t+t. #EXH

(D Fp [EIE M 2 1 R A AR UIE B il OREAE 5 BT TR BOIE 77 5Bt S e 53
SEVE M S

() KT HIESHER LR SR A 5 BT IR BOE T e S 2 ik
LA

(=) BN B

P A Nk 55 B AL AR AE L SR

() CRELIER SRS 5 ROTIGE R BOE SR 3 B 2k e 2 e A )

(7D CRSATIE R S DORIAZ 5 BT IR BOIE TR 35 B 2k 0 P30

(B FidhiX

O\ ERIE S e 1 HAb SO

CLESS (DY) T B S A AR R AT NI Ir A3, Htl SR A7 A 2
SEENWIIRG I BT FeG R GTE RS TR A A R &, £
TG, AL A RN R Y S R SO R A B A

T B Fhe 4 PRAT PR A F
—“O=-=#=H+/)\H

154



	一、绪言
	二、释义
	三、基金管理人
	四、基金托管人
	五、相关服务机构
	六、基金的募集
	七、基金合同的生效
	八、基金份额折算与变更登记
	九、 基金份额的上市交易
	十、基金份额的申购与赎回
	十一、基金的投资
	十二、基金投资组合报告
	十三、基金的业绩
	十四、基金的财产
	十五、基金资产的估值
	十六、基金的收益与分配
	十七、基金费用与税收
	十八、基金的会计与审计
	十九、基金的信息披露
	二十、风险揭示
	二十一、基金合同的变更、终止与基金财产的清算
	二十二、基金合同的内容摘要
	二十三、基金托管协议的内容摘要
	二十四、对基金份额持有人的服务
	二十五、其他应披露的事项
	二十六、招募说明书存放及查阅方式
	二十七、备查文件

