A RFRIESFAHERFARIELA
xF
ARTEBRARNBBRAR
AT RITAHRARRSZREEES
E—RImER &

(2023 & E)

—O—=%=H



HEHH

AR EE (AR RAT 558 5 BB INE) (P AT 1E5 2 0 A BR 4 7
NIFRAT W3 A w7 2 AR B BRI ) (LUR AR “CZITE B (Ph5
A I AR AT BR 2> 7 A TFRAT Al EG e i w577 S AR U A5 ) (LU fRIFR “ (534
VEHIAS) ") SIS, AR IR IR 32 F0 4 BN R 0 IR SR A R A A PR 94
2] CBURRIRR TR ORTE "D Sl e W10 75 IR ORI X A4 2 v e
B M BRSO 51 A NS BREAT AL I E, A% 5 IR A
ERIESRTE L HERR PEAN 58 B AR AT PRAUE B THAE T 534

A AN ORH R A AT BN EAT REIUAT N IO HERE T I, BBt IR AR G
SR AT A W, AN LS AR T R AR AT P 2 DAAE D H S R AR DR A
VR BT B B o EAR T I LT, BB IR I AR 35 BT AT AR T E 9 BAME D,
H 3 5 R AR DR A AN AR AR AT BT AE



HA T3 2 R ARCB DR A D G kT I 2 AR AT PR 2> =] (AT AR« 37 1 24 7
CRATNT BLCRFT) RNIPRAT IR A R (R fRAR: AFIRRGL 65
fRRS: 128133, BURFIAR “AUGiTR" 8k “ARUCRATI AT e ml gz ) [k
TN TR A AT E BN, Frai V) SGiE X i [ AR A7 AN K
HIL, B A RO R H IR S 4R

— A RAfES AR

IR E R A (BURRAR “HERER 27 G4 -
TR B3 A PR 2 7] T R AT I e ] o At ) GIERE VR AT £2020] 1766 5
R, AR DT RAT AT R w65, BRI E D9 ARG 100 7T, ST 800 J35K,
FRMERAT, RATEH 8. 00 1470, i MR N/S4E,

ZRYINESF A 5 fir CLURfRIFR “URECH ™) “BiIE 1 [2020]952 57 SR,
A F] 8. 00 AL Tu A e Al fii 27 T 2020 4F 10 H 27 HEAERZE A 5, fids
AR “ AT IR, IR Ues “1281337,

. “TWIEFER EXER

(—) BiZFAFK: 2020 5 PU5HCAT 52 et A PR 2 7] A T RAT AT He 4 2 ]

(=) BigrfafR: Akt

(=) fiizafUhg: 128133

(DU fRF5KA: A 75

(L) RATHIEE: AR 80, 000. 00 /57T

(73) RATHUE: 8,000, 000 7k

(B FHSHARATI: ARUCRATH ] Ak IE A AR 100 T,
LB RAT -

O\ RFFABR . AR ORAT I P e 4 w527 RHBR v B R AT 2 HE IS4,
EPH 2020 429 H 22 H% 2026 /£ 9 H 21 H.

L) BRI ARUCRAT BT 4 2 7] 65357 ST R 2N 5 — R4 0. 40%,
AN 0.60%, B =4 1.00% SEPUAEDN 1. 50%, TR 1.80%. SR/NAEAN
2. 50%.



() EAST BRI, 7750

(1) R BT

R S FE AR 4 A T SR R N AL R 1 R] 4 A w5 R SR T e < A0
AT e 4 A W55 AT 1 H RS AR — A R = 2 I S R 2

FREMTHREAR: 1=BXi

I FREF A

B: FEARKATHH A R i3 FeA ANTETEEAEE (LU AR “ 4487 B “ R4
AT BTRUE IC H A IR AR AT 4 o W) 453 95 S T 00

i FRARIR AR A 7 B 240 A%

(2) fFRI

AR A 28 m) i 2 K R E — i 807 X, H BRI H AR A]
ARG RATE .

@FTHE H : FFAERAT R H A B AR 4N 7 25 AT B HREH—E Y
H o iz H o Wi H sk S H, MIBGEE R —M22 5 B, IERRA 55 .
BB E H Z I — N B4R .

OFF B FAUEIL H : BERAEFASICHASFEAERHNI—ZHH, &
AP AEREAT R H G B AN 5 NSO B 4ERM R AT BERUEE H T (B
FEATEATBUEIL HD) G R A BRI AT R A R R, AR AR R
NSATATE B BE R A v SR BE AR

@R IR AT A7) G257 R N FTaRAS ) SN 1 REAS R I B R AR

() R

ARIRRAT WP (52 e IO B P G AT S5 SR 2 H (2020 49 H 28 H, B 3%
ERENERITNKP 2 HD i 6 MHERE 1 A5 H (2021 43 H 29 HD
EETHARIIAE (2026 49 H 21 H) 1k. ([F 2021 4 3 A 28 H ke i
H, #UBEZ 2021 43 H 29 H).

() F Bt ARUCRAT TGP AN Ry 30. 12 Jo/f, 240
RN M A 23. 26 0/

= ARBHERETAMKIFM



I3 TR AR B DR A AR R 7 AR FENLA . TR B RSB BN, B A
KV R 7 1 70 243 5 A A IR 2 ) S T 308 0 R ot e 5 252 [ g 4 57 Rl R AN ) R )
BN F G RN A S ) B E W R

(—) B BARYE

1. 2022 4 12 H 6 H, AR HAIFBELaEHESH xSl Hhjmik
T Z R, BBCHEIE T (O T R G4 8 23 3R AR G A gt ) B o) 2k
JEERIIILEE ), XS 29 4 WURRT G O RFRAR 1 R AR B 1) R ok 12k I S5 v 33, 082
AT IR . AEIC A AR 2022 455 7S UG IR AR K2 DARE I s i
Wit BEALEWEH, AF CE5E R RS R AR,

2« Wl (HFEUWMH) BIMHRFFME, EARRI AR R G KITE,
N F]RAEIRIE G SRR FE G AR L 38 R R EC % DRI IR AR S A L A
B RIA OB AT B AT e i 28 w3 25 BT G N R A D A2 W) J R A= AR A I
N T AT I AN R TR

(2 BEMBEABRAXNGHBER

WIE AT GEEUHR), ERRRITZIE, MAFKREIRIEBCERA.
SR R BB DRI I AR SR L LR R AR TR AT AT 4
) 3 95 B I Y AN AR D A8 ) JBE 0 e AR AR AN, K4 T IR A Bk AT i IR A A
s (CRENERUS O, e — A& FD:

TRA% SRR B B e A% . P1=P0O/ (1+n);

15 BB LB : P1= (PO+AX k) / (1+k);

FRFEIAR #E4T: P1= (PO+AXK) / (14n+k);

JRIEI A P1=P0-D;

R =iEN BT P1= (PO-D+AXk) / (1+n+k)

Horb PO N IHEE BT A, n b BRI AR e,k O BE R B I R
A NG FCH B BREC R A, D AR IRE LG R, P1 iR 5 5L A o

0 F BRI A A1/ BB AR AL a8 ARG DU S A R AT 7 i i R
FE HP B MR 25 8 8 IS BB B R T S B s B PSR A, T
NI MRS R R R I (N A RS
B HARTRAT T e AR G gr R NI RE A8l )5, i BidH



BT U A N R M PR IR 4 o ) TR I R A AR AT

M RE R A I A I o SEEAT A H A A A A T AR SR 2
BN/ B AR A i AR AR A AT T BE S M A RCRAT R RT3 8 2 w) £ 2 R NI 5
RO 21 B AT AAL GRS, AR B ARG LA IR A A TR 2 Fe i R A K
FEIFORAP AR IR RAT B0 T e i 1 ) f5 93 A N ) D 0 R e B s o A S i
M B A 25 SRR TR A 24 I T S5 SR R S 2 R T KA %
FE R ANTT

HRAE E R 5 AN A% R B , AR R B 56 U » A IERE A e R s A

P1=(PO+A1*k 1+A2%k2+A 3%k 3+A4%k4+A5%k5) / (1+k1+k2+k3+k4+k5)=23. 26 Ju
/I (P0=23. 26 7./ %, A1=10. 81 7./, A2=10. 95 7./, A3=15. 34 7./, Ad=15. 34
J./ M, A5=16.80 Ju/ M, kl=-5,908/530, 223, 887, k2=-324/530, 223, 887,
k3=-12, 400/530, 223, 887, k4=-2, 000/530, 223, 887, k5=-12, 450/530, 223, 887)

HHF AR VR B R4S B 3 o 2w S A LB AsE /N, R VE B, A IR [ Ty 4 56 R
J&, BRI RS AR R B, 15y 23. 26 TT/ %

. BRI AT AR 23T

AT NAS UK PG 7y L 243 Fi A7 A BIR 2 ) 9% 308 73 R A 12 Fs 52 B A A 5 ke
AR BT e F TR R N IS I 15 ) FF S AR IR B (R W) INZ05E,
RIS FAT N H & 278 FAZGRE IR A

BT VAR IRAFAE N A IR B A E BN, Ju7e 70 R R 55 A A
m, BATHEFZITEEANIS, AREBMREIR, M 5K AT /i,
W5 (A G 2308 FAPLAT 9D B9 RRE B A I 52078 B 955
TR o HI T IR AR TR A Ja S B V) SRVE AT N AR IR 23 B A A A5 DL B B
o3 7 50 AR a7 ORI, R 18 B AT 557 AT BT,

R BEPRAR BB SR U TR IAH R AL, R $E B8 R AR G I A a7
Fr

R A o

(LR BRSO



(RIS, R ZEIRE T3 A DR A AT BR DTAE 28 W 50 T P ek T 17 24
AR A5 PR ] A T RAT AT B w507 S A0 B 55 50— IR IR 7 (2023 4
) ) Z & E T

3 R IRIE TR AR PR A IR STAE A 7]

—“O-=#F=H_+IyH



