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2N B) B AT R PR RARAE

FMEBIERFRINARAA

RIS -
KRQABRELITRE: THE 550 2
(4)

ERAERFHR: 6 4

EEBR: HEAE—k, HMBTAEPR
Ja — 44 &
SERSMIE: WA THERR LLEN R
ok = 57 B

JERRTIE: 2022 410 4 17 8
ARTRAERBNTR F 5%, 1E8.

e fgA

— R IHA LB RRRT R V4.0.202208
— AL T Aok 2 ARAE R IR AR (d740 ) | V4.0.202208

E BRSO kAo AR A L ABKA R T RATTHE

RRTPRERT D R RER:

MR MTAR RBRRER IMrER MIER
EMFIXIL -
GEAE R -
AR i
sy [ eEE 3
ZESN 3
Er=RE 2
W e AR 3
B 2
RS Fl - &
FALER 4
e 7 1
a

MRS

SRR L -

RS R y
E: ZFERABHKESXAA A B. C. D, E. FX 6 /M54, &
BEFFARIDH 645, 1 HREF, 6 HRE MHEALHKESX
HAHFL-F1 £ INFR, ERAFRARISH T4, MRS, T4
RAE; BHARAFAHEZ A F A, 8 sEES AR BT
AR

TR =

KERGEMROARAF (BUFRIR “BE5E "
X E AR R I AR AR (BLUREIRR “2F7) BTER
SR 1 R A E A R A MR BRI R, 7E
RIS 2 7 B R BRI RS T B R & s %
AR, FREER AT HRER R, AFBEIY K, If
SEFRIT R 7R AR BN B B 46 T I SEL S5, el
RATFRATIRES, B AR A # P B S8, it
FoREE. RN, BCERMEHEQERI AR LWL, it
S SEAD RN RS B0 2w B BE ST RO E M BN
FEENL SN R o BB B, AR SR R s LYK
K FRMBRENK, NWEBRSBHGEM: 276k
SRR, 7 RETH AL T REAS B 030 55 X 20 2 w45 AT AP /T
RE AR A AFU R o

NEARBIRAT 6 £, Al 550 1270 (%) HITH
BRI (LU “AIRGZE 7. WARGT: B K%
FA A AE IE 2R OB [l 26k P T DA Y, A IR it 2 B i ) vl
AEPEECK .

ARK, B A FHIE ™ RERG S 80™, 2 7 48 BRI &
HMAKF A BFERT

He T 2\ A S AR LR AR TR A5t 5545 ATIR BL Y
ZETHE, BREREME A R EHRKIMGEHERN A, Kk
s EH N A, PR ENREE .

meE

1. AFRBRE—ERNEFBREMGERE. ArFEEPQ
FEMh S T, ZIEHRANA RS E NI EZ T,
AT ERL TR R T o IR R A Y A R R
R OIBLR” $PR T2 M= &7,

2. ARBEFELABMAEENSRFENK, WERBEZHN
oM, MEHMRIF. BE 2021 FRE, AR B RPR
FITA FAL G2 BN 13,5542 751 11,0912 78 A R 7= fufi
R AR S AL LR AN K 5 55 AL R 5
18.15%- 3.38%%1 0.03%; »F]B&IEH™ 5.88 14T
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Lz

AT FEARME N XA BB R . LR, .
WA E A RN RS SR 2 TS, FEAR EEWSF
7S E], AFb@E “UHEr” “BUEEl” MEE B
PRIy A BN E J1. 2021 4, 2 &) 480 AR K SR
B IAa o ik, AR EEWLSZLGEEMERLART
[

AT =B OBEE R, FEK PSR ZIC IR R
. HuTEPRTHILRBEENE, AR ARTXET,
R TG T 2R SRR B NCR 2 F1Ke T s DRV 2 ey 1 7= A
CRBR MG . 2019—2021 4, [E MY RAAEE L&
N AT b7 Ee e e 2021 4F, 2 &) B AM 6 5 B ks
NI ELA R 42.17%, L 568RN 0.12 42 7C.

. AT NBIKERAE R R, MNEEREEREH. 2

e Al R BEAE AN R PHR AT IR UL RATRME, 2 5™
KR %5 KR TT RERE S, SEYSC IR AN AF BT A
FFEEK, XEZREEMAE .

. AT ARG RATREKR, FEHE B R

K, BREFREAASEBHERE. 82 2021 FIiK,
o E RS 03912470, ARREEfR RAT RN 5.5012.7T,
RATIG, Aa &GS KIERMN. RRGZHFERTEE
FEIE, AFPEHETREESS 20 T G HTRER R EE MR AR
61 ARRBEEBGEHIREAMNSE WSS, FHF#RRT
B, ) HT RE IR FRIB S R 2 S AR AE = RE T AL A B T 1Y
AU
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FEEERE:
EHOR
2019 4F 2019 4¢ 2020 4E 20214 | 202246 H
MERE>™ (Zm) 1.10 1.95 5.88 6.00
FEBE (127 7.517 8.18 13.55 13.92
FrE#ENE (L) 5.43 6.11 11.09 11.12
RS izt 0.45 0.56 0.38 0.83
KHfFE (2o 0.00 0.00 0.00 0.00
£ RS (2 0.45 0.56 0.39 0.84
BB (Zim 4.47 4.52 438 226
FliaS8 (25 0.82 0.75 0.53 0.26
EBITDA ({Z75) 1.13 1.10 0.86 zs
ZENFIER (L) 1.03 0.93 -0.18 0.30
ElFEE (%) 38.12 33.19 31.79 28.88
HRREE (%) 13.46 11.00 445 -
EREAHE (%) 28.25 2521 18.15 20.11
MM FEARULLE (%) 7.62 8.45 338 7.00
WENER (%) 238.40 203.17 476.73 420.24
ZEP SRR (%) 52.67 49.69 -7.89 i
BEmBSL (5 2.46 3.45 15.27 7.20
EBITDA #| B4 (f&) 64.02 74.27 356.38 =
£ HF55/EBITDA (f%) 0.40 0.51 0.45 2
HAH BAFD
2019 4F 2020 45 20224 6
=R (12T 7.36 8.00 13.27 13.50
FrA#ENE () 5.14 5.71 10.54 10.74
S (D 0.35 0.56 0.39 0.84
Bkl (12 4.17 4.15 412 2.14
FligLm (zm 0.72 0.63 0.37 0.47
B E (%) 30.15 28.57 20.60 20.49
LS AL (%) 6.34 8.99 3.56 7.24
WMENLZE (%) 228.21 259.25 416.51 414.36
ZEWERH M (%) 51.42 41.52 -5.86 ==

E L AREFHS SRS EMMBIPERKEAELR, AUSEAER; 2 R4FFHHA
Sh, HARAR D 3. A8 AR 2022 F X FRAKRLEF it
FM AR DG ERAANE RS, KA LE

ERTFRAE: ERITFR

e 394
BR WR wmntE mEA L L

% RE

iE: IR R B 6 ARG IE RS AAETT & 1 20194 8 A 1 B ZATRYIE R G kiR AR
B TR T
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# o

— AREBBAKRERZHAH, REPBAER, ZEMEAE X/ 7 XELH . #H&K, HE.
A B AR EEFT A BHE AL SR RGET.

= ARERBEAERBATIFAFT ZA PR FHOBERARZI AGBRLIELGRE, R4E
FTHH SA AR oo TR RLE R AR K5 M A Bl T43 I T4 KA B Ao A 23R L83 S A7 B 89 0T 18
MRS, mAEIRE F M F EGRESIGEE L. KA TAEA A5 EGRIEA S L0917 IR E E R
THESE BN AEGRN.

Z KR PR Rk Aol K 0T R RAEAT A I 5323, FFERE A E. &
B IHA LR B0 5 F LSRR,

. RRAE RAERARALFTIAH IAAH F L P10, KA H1E RAAETHAH IAAB LA FIRAE
FBAF Btk R F BAGEFTAR % A 5t

B ARFEFABRASHEHLHBRLRERMA RS (ATHAE “Zaa") Zemd i,
SR FAH ZEHZNERF ZFM LR, RERGERITTLEHRIGRE LS, 23 A
KA LM AR REETRIE. RARGEAERFE LT LS A ELER,
12 B8 A HAZ RAF & b bLa 09 5 b & R ARAEAT T 4.

v BB RRIFAFRIKES TS HEAAMBRIFAEHRX R, KRETE. FAAR HIZAE
RABAEMY QIR BAT AR L. B NEHEFELR,

. KRB RIFALRACER T AR () ik, ABMA AR () thFfeasi,; R¥ER
RAFRI L, AR RN IFRERA TRALETR. BKEFTERG T FRLERT AL, Z47,
0k 55 A g AR A]

AN AT SAALE R RREHAA C R AN B ik, BFFREREAFH

www.lhratings.com

6-7-3

. =F)2)

(4]
N



BESEETBRHBRAE

China Lianhe Credit Rating Co.,Ltd.

2N8) i AT R PR BRI

FMEBIERFRINARAA
B A E M RAITA IR A R RS ERITRHRE

—. EFHR

MERER RO ARAR CBLUF R
“AFE”) TS R SN R A A

(AR “ikpum™, REZNE. SEE.

FHEZE3 ZBARAT 2005 F 5 LR H L

WAREEAR, WALNEMEAN 200 7.

2015 4, BRI, HIEHMAE NG
NF, NEGHREERNL, KRR L
ERDIE, M EARATE R 5000 FHit. F4E,
B, NN . FREEEE. FAERS. T AIA
FeprE G (HRETK XA FIE B 1860 71
TG, AFVEMEAR 5000 77 % 54558822
Tiot. 2o [EHF 75 e B B2 O 23 UF B VR AT
(2021) 3711 53CEH#E, AFT 2021 4 12 A
ANFFRAT 1820 AR AR T (A K, K
ITIRREASy 7275.8822 ik (RELfiFR “#
LR, REMAM: 301186.S2). #HE 2022

6 HIE, AFEA 0.731270, HARANBRE,

TS5y F G 23 7 61.85%F1 6.87%% M. 1z
TR R A AR IR AR S hn sl N . AR
BRESBRGERLTRR: BAREDTNN
(FElE 1.01%) RIERIDEERHRIK; KRG
NERH . FRE8L (K 0.67%). M (Rl
0.34%) R~ alEN R 75 rE I8 17 Ak 45 B

ity CAREMO (Rt 4.14%) BIAREIKA.

AFGERHOEE LS. R,
Rk, filig. it @ERelErm i
BAEAR H T S5 RUAR Al BT 75 AL B 2
FTRCAF SRR AR B k5 (R

A2 AR 28 B AR Ak R R o B BORBR AP 5

AR HEREETL. B ES (S
fER ).

BAE2021 K, AFRAMANRLSEF N
. BEREAEIRAE ST, AR AL B
DB 1-2.

BHE 2021 FJE, ARG EH 13.55
1275, FrAHERGEE 11.09 1270 (& /bR R
2 0.08 1270); 2021 4, AFSEHENLEAERA
438470, FHEER 0.53 127C.

BE 2022 % 6 AR, ~FlE&HE~EH
13.92 1276, FTAHEBE 11.12 1270 (08K
R 0.091270); 20224 1—6 A, AFSZH
BN 2.26 1275, FiE S0 0.26 1270

A TN b VT I548 w8 7 g ik e
BIERRA 1A, EREA: BREZE.

. KREBEHFERRFERERE

1A A M

AR AT A5 55 W o 2K g T 3 46 Ry 24 =) i
WA EE A R S (BLRERR “ARRG%” 5
CRRMEEBAFGSET D), RIRGEE L RK
R I B R IRYINE S 5 T Bl e AR A3
FRATIBA L 550 127t (&%) , HWHET
MRAT, RATHRA 6 4, BAASER SHHIR
HARIRARSBENEFSE LRBUZEFE N

i A R REMN B — KB EI7 5,

FPHHIEAR SRR G —FFE . RRGIF
IS B RATS R 2 B 6 MAFRE IS
Hig =R 8 H k. ARG 5 E 0 F 4K A ]
k. ARG,

(1) FHfo%K

IR AN F T e AR 4

AR IRBAT I AT B 2 w55 PO A 5 TR A
AT EERBABALHIT 20N 5 H AR

ERZGWM GEEZ 20N 5 HW R
FRAL. BRE SRR RGN
T o HWA G MR i R ERAL . B B
G R RIRT 1 AN S HAFRER S
B, BARYIGEF: A R 2R K S HRALA A
HH 2 ERATRIARYE T A A &) BRI 5 4%
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N S R RS

FEHLR CEZRBRD PhiafE .

BT 20 M2 5 A 2 R 238 3 ¥ad=miT 20 4
A5 A AR R EER 5 A% 20 NS H A
&SR )sS- &

BT 1N 32 5 A RURERRE S ¥4 =R0 1 32
o A @) B2 5 Bz H o R IR AT 5 M

il

SRR ERTEAR
FEARKGH RATZ)G, B FRAETRER
A B RA ., WACHTR CINEFER AR
RATHI AT 4 A Rl 5 e i i 3 i i A<
He 1% DA BUR 5 B 4 IR S 0, UL 3% P A0y A AT
RIf%E . BARIEE R A% AT

UK % g 5 i R B 1Y i AR . P1=PO/
(1+n) ;

R B R B % . Pl= (PO+A X k) /
(1+k)

ERBIE B 4T Pl= (PO+A Xk) /
(14n+k) ;

IRIEIL A IEF]: P1=P0-D;

FR=TRFEN BT Pl= (PO-D+AXK) /
(1+n+k) ;

He PO NRERTEIZN, n NIRIEMRE
JEFIE LI AR, k R BT R B R,
A IR BN BRI, D ARRIRIEILA:
AR, P1 RS R

M I B IERK

TEAR R RIFAF LA, 4 & I AR
30 MNMESRZ S HB R 15 AR5 BN
FAR T 4 IR IR 4 85%M), AFEHSHMN
P B AN AR ) R IE T BRI AR’ AR K
SRR, ERTEAZBFESUBREMEFR
PR =52 — U RiEd v s . BRARKS
HEAT RIS, A AR AR EAT AT R AR
J7 Y [l 3 A& IE S BB B AN A RO T2 IR
RRNSBIFHRT 20N 5 H A AR 5350
T — 5% B AR R ERZ 550, Fi, &
IEJG R AN B A RE T H — & W i i
e R P A 2L T . A AERTIR 302 5 H
PR IR I AR R R A, AR R R AT

2T 5y H 4R BT 3 B A A% A A& T H
W 5 22 55 H H R I A% A0 A A BE
e

(2) WEH%EK

B AL 5] 2% 3K

ERR SIS 5 NS HEHW, Ad%
T2 [ 4 SR I T e 4 A W it ELAARRE ]
i B IR AR R 2 RABGE AR RATH T 391
MEREN CEAMRE) Ve .

Ep 303 dED

TEARRGIR AN, W R 7 g Sk 4k
30 MG HBEDE 15 N5 HARENA
T M E RN AR G 130% (& 130%) , BRAT
B4 o m i 97 AR B I ARHUA 2 3000 oo, 2
A AL E 1 R 5T 7 TR 22 S0 SRS B A
T ] 4 R BT 43 o e T ) T 2 e 2 R A3 2 o
HAERTIAR 30 1N38 55 H N AR A 7 I i i B Y
&, NIRRT A& R4 B RTI0AE 5 B 4% %
AT A A RSB T3, TR TR A A TR
H K2 JE WA 55 HAL % 5 0% B A+ Rt
it

(3) EEEK

BB %X

HARGSHRSG 2 MEREER, WRA
) i ERAEATAESE 30 N2 5 H IR M A& A
T AR AN A 70%, AR TR FEA ANE
W AR o AR A I vl fotd% i 2 e |
AR R R A A A F . BAE EIRAS
Gy H N KA 3 A A% BRUR AR URAE R B AR R
FERAIEA . WRGHTE COREFE R AR R AT Al
RO I A % DA RR E B4
FE R A L T R (R T WUTE % A A% 1
TR 5y & R B 00 8 A A A RIS A 4 1
B, RIS S HIZ RS B A& 1
W TR . W R B R AR T R B IER
L, N EIRIESE 30 N3Z 5 H N EE I i
WRZGFHE N5 B EETH.

ARSI RN REEN, A
NAERREE RS 2 A 1 T R 5 4% EIR ) e %%
PRATAE R EAL — Kk, 2571 U0 2 R 2 A 1T
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2N8) i AT R PR BRI

fit 5 A N RAE 2 7] Jan B 2 5 14 [ 85 F i S Y
FRAR RS E 1Y, 1z S AN RE FAT =]
B, A AR IRAT SR 2 AL

i [0 2 K

A T AR UCRAT BT B 4 8 B i 95 SR B
SHBIE B SLEE LS A R ESEE T B
P AU A7 U AR L B BB AE, AR A EIE IS
2 BIRYINIES 2 55 T (R AH O B8 3 A1 L2 5
Y4 FR s P EIE M 2 B N R R
EHER, RXRGIFFEANEA — IR EERR
Flo WEAGRFEA AN BOK A3 B3 5 K a1
A A5 A5 2 T AN b2 A R R 2 A0 4% [
EhRAE.. FFAEAERMESEEEHESE, o

AFE 2 5] 22 15 i AR Jom ] 6 #4301 Py 32 AT [ 65

U BT o [e 5 4 SO0 P AN S [ D, AN L
AT AL N AL

QARTHP NS A RETERE

ARBHAZETES DR THER LALLM
HERAEFRE . KRR, MAERZAEES
#E, ) W BRAA AR A K.

AR R R SR R AN 550
et G&) 5 MBRARAT B 5 52 4R B 8 ks
EHHT AT |

A1 ARGAFET LB AN
T E 8

AL T S e AR T E 5.58 5.50

FeAt kR 28 R4

T H S 2 A9 4 B8 1o R R A R
M RAR (BURRR BARE” ) , &

B RO TR s i A L o

I H BT AR 20 13 &5 Re I B it 45 M 4E i 4
FERE . TH BB RN 55776.39 it AR
M, BERIEE R 26990.11 /7T, BiEKEIE

4> 5344.88 o6, WHAERMEM 24 ~H. ]
T I % T A R et 5 MR AL AR TR I E
TF- 0 357 R JRIR 20 FRL It 7 i 5 A DG AU . AR IR
WIH B ™G, Bk s B E i
63000.00 J3 75, LA R 2 55T e U FLth 45 0 4
BB R =7 K

=, BRREFTHERINES

1 E H R IR An BFHEATH

2022 FERKR, ERMEEEE ™R, B
WIS 2 REUR, AR EmnK. —%E
E RIS & A RSB e P ] [ T 2
MECR, PEZSZE FTEAARIK, “faif
K. R BONERBORIE R, BORK
EYFERT. RELCK, SRR
WK i, &8 NMTREAE—2mK, wEh
g, EEBRRER, HE TREF T
i, mAABEEENETLSRE,
SL “EEERIE. SRRt REERLE”
HLEARER, SR EMBCRRT /1, &
IRRELT KA, WREFBITEEHEXIE.

CERFAT FTEAE MK &9
BE, 2022 4 EPR RN A BLE 56.26 L
TG, FAEMITE, FEEK 2.50%. H,
—ZJ¥ GDP [A LhiiE (0.40%) B —ZF&F
(4.80%) KW@ 7% LR 2.60%, 4k
2020 DR E IRIF LK

=RENkF, B, B2 EER W
BKe 2022 4 B4, I hndE R b
£ 5.00%, RIMAF=EHRL; £, F=/~
k3% A A B2 3K 3.20%. 1.80%, B L
FERSHP T IEE (3008 6.07%. 4.83%)
MVEIREECR, ZREwRRPAE. 6 H, Tk
FR S NLAE = AR A B, EIARIKE

&%

NWoNE VB 2L

R22021 F—FEE 20025 KA TEH I EZ2HHE

20214

2021 4

2022 48

2022 4

=FpF e —Z 3B
GDP B8 (F1Z7) 28.15 28.99 3242 27.02 29.25
GDP & (%) 7.90 (5.47) 4.90 (4.85) 4.00 (5.19) 4.80 0.40
AL _E TV hnE R (%) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50 3.40
www.lhratings.com 7
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) M HAT R PR AR

[ 2 B =R R E (%) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30 6.10
B AR (%) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70 -5.40
AT (%) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50 7.10
T (%) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60 10.40

HEHRBTHLTHE (%) 23.00 (439) 16.40 (3.93) 12,50 (3.98) 3.27 -0.70

HABE (%) 3851 32.88 29.87 15.80 14.20

BEOHE (%) 36.79 32.52 30.04 9.60 5.70

CPIFIE (%) 0.50 0.60 0.90 1.10 1.70

PP #IE (%) 5.10 6.70 8.10 8.70 7.70

HEEREE (%) 11.00 10.00 10.30 10.60 10.80

—RAFLBHBAE (%) 21.80 16.30 10.70 8.60 -10.20

—RAFCTE T HME (%) 4.50 2.30 0.30 8.30 5.90

WHERBRWE (%) 5.00 4.90 5.10 5.80 5.50

2EERAB T XREARE (%) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10 3.00

E: LGDP #3244 54, Aesedeh) h RitRlgie: 2.GDP EHEAMTF, Pl R M, 3k ok, doafak

TR BRBEAES, HANHZIE
ErpEK, EERREE/NMEEE, H
ORBACRRFE RIS . W, 20224 L
EASWE TS 21.04 T1256, FETF
B 0.70%. b, BRARE TR 7.70%,
TR RN, BB, 2022 4 EES
Bl [ e B s (AR ) 27.14 Lo,
LI 6.10%, A2 /DMERTESH . K,
B H= T R SRR SRR AR B T,
R T “RRIK” BORFSN BB ER: filiE
W B AL, BEIT AR RS RTIEER
2 G ARG B TR EE RSB . AR
i, O BARERREK, 2IH V7
RURFEA R 2022 F FAFEHE 4758 H 08
i 3.08 FifeEgn, FHIEK 10.30%. HA,
HI 173 ek, RIHEK 14.20%; #EH0
135 Fife %0, MK 570%; 95 I0%E
3854.35{¢% Tt

CPI % HRILHETK/E®, PPI & H [k
TERFEEEIE . 2022 4 F2E4E, CPI Rit[FIHLig
K 1.70%, % HFWBEEZL 147, 200,
WM PR & MM F LL R, 95
e, B RABERRIEM S ERIRE K. ¥,
PPI it FtLEK 7.70%, 52 b4 [F)EEE
mEem, & H E G RS T . BNPER R
WA ENMWAIER. BEn T, AeasE. 1t
Fi S A AT I A R IR SR . B4 PPI-

Akt dARERA TIER . WA R LESMAM; SARERANT LEMBAIG R H EIRE IZIE; 6. 2021 FHBEBFHETAHH
L £
FARR: BASTERBEARL B, FEARSIT Wind #3552

CPI By JIERSW R, s Lkt BiFiE L m
TS, R R R b R A TSR
FIEEH A HE
HECSEEEY K, BUNGHFRBENG
WREEEXEEE. 20224 FP4F, FHigimm
AR 21 4ot [FIELZ38 3.26 Ji4eot; 6 HR
AR R A LK 10.80%, M A FE
A 050 MNET M. G, R ERREIT
BRI RR i B MBURSERT K /), BUM R
F gt E L2 2.20 1276, ARFGERE L
2 6329 1270, RALRLEEY KA B
K& fizrdmsFE 2 3913 127,
IRAF ALl B R T R — E 3 RNl
AR BA PTINSR
WMBBURRET . RERAEMMNAMENR.
2022 M B4R, £E-RAILHEKA 10.52
FAZot, #HARDEIEFRE TR 10.20%,
F BT AR B T 1.84 TI{Z RN,
MEHRIKERRERG, LPE—RALHEIK
AWK 3.30%. LT, 2022 9 EFEAE
— B AFETE L 12.89 F{zit, REEEHEK
5.90%. BEAESEE AT 3 A B 1R
FREE AR HK 1730%, KK HEK
11.00%, TPA@RESCHEK 7.70%, BEILH

WK 420%, S ORFEREL S HIEK 3.60%.
REEAFFIR, BEREABKBRE.

2022 F FARAE, 2 EBREHEE R EIERN
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N E) i AT R PR RAR A

5.70%, T EER 050 MES AL KK
O E B, 2022 4 B4, 2EERAY
A SCRCHCN 1.85 7376, SERRIF EEHE K 3.00%:;
A fE R A 930 1,18 7376, SERR[E Lt
K 0.80%, J& EHC AR 9 3 H K 52 7 1 5
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F) 1) B Fo A SR SR AT (5 B 23.82%.
F 8 /NE) BHT A KA R R AL

(i'fi 7.7-7ta\ %)
Kl HIEMEEE

AV

&M MEBEA
3 L AR 1 o A PR ) 1191.22 8.48

IT ¥ \‘\ * TR/NT
WOF Gl aTheBHGHERAR | 517.17 3.68
WU (RED BRAE 414.25 2.95
LA mEtEERRAARAR| 37431 2.67
&t 3243.15 23.10
RBE AL B GARAR | 1217.93 9.73
LA NERMRA AT | 850.10 6.79
20204 | Bl e BhlaARAR [ 453.77 3.63
FME AL ARAF 340.28 272
R (RED ARAE 317.54 2.54
&t 3179.62 25.41
B LR R A BR A E) 1434.55 6.64
WHEBAREE (ki) FRAE| 1096.52 5.08
2021 | LA EBIMEAIRAS | 1063.76 4.92
Bz LA TR A 7 854.79 3.96
BlLHEFEREENRERAF | 69567 322
&it 5145.29 23.82

T AAAROS 2021 FAEQEP A GBE R B X TREH (F])
ARG (F2022#9ALLABRETAABH (Fh) HARAE)
WA (1371.98 F4); A8 4% 5 B Ll R4 B AHAT IR 8) feix 598
L34 BAt HA FRE) A Rl —F RIS MAL S Fok, 28 A1RMKEM
&t

KA R R 8 R/

(2) &=

ARIE BRI E, D ETERA “PA
R HAFFX, 5k, TEREME
vy, 8 &K du ALK R K.

AR EERMH “DMHEr” AR,
PAUCHE 2 P i E b A 72 /e R HEF= I, A
TR¥E R A B T MERE A SERIR
2R DL K= i 34 I )3T Bt 7 A R4
AR AR EF R R B 47
KR s = A RATA L, 45 TR R
PR TEM MRS L ERNETZ
TR0 It 1578 o

AFEEETTH, Aa M HEREEPIT R
GEEATER, RIBEBEAT L A RS
AR, WEGEHIREE., THRHRRE
AR B A, BT MBI BIZE IR
SWRFEEENEE. AFE TZREARRE
550y RARE B IR T 20 RE R
BRI R T ZWE. KERRTZRENE
M TR & TEMBE IR EZM T 20

ShEpM T, ErRERHER . &P
SR IE LT, I BFCHMD B 58
Iy BB RA  BAC B T, i T,
KUIE ZRUIE R E . AR FEERT
FEEER RSB TAHBRA R . Bl
PRI AR AR FHM TR ER AR A
] F R 8 T AR B PR A F) 45 fh DT AR
WAL L. Rgun TAR SR L.
2019—2021 5, A a)SMIN L3555 0.13 42
TG+ 0.01 12701 0.26 1278, 205l b 4 E
25 A 4.94%. 3.31%K19.17%. Hr, 2021
EATSM TR ELEEK, FERAA
FrRe R B AR O SRS K, A RIATRIER
15550 FR AT n Tk

JREE I, 2R LR R R ]
P25 A 2 KA B 3. AN Tl A=
SRR RS ST AR R R A
PATHEEHIRRR, DAAER = S & .

AT R ER SRR R A T4
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2N E) AT R PR RAR A

PR Z R EMRN R R Thikd . &

ZHHLRR IR IR BB AG BR AR S A SN 15

R PR RO T B T A PR R R R G
R AR BT, SKMSEPUREM: RS
WPFBE R B T A PR RIGAT . REGAT N
SRR DA B IR AR S A BV IR o 2y R R
e B 3 EA TR APEO X BOR R TR R
BEFRE. AFBRETAMA™ N EEERED)
SRR . B R AR E R RER 43D
JI BRI AR B A, X Rt BER R E AR
Mg i R .
£ 9 A8 E RS BN

EH

REYM A IR R
BeA FESMIFBLA . BARMRHELR J 3
BA

N2 e~

BREE RIS AR . RENN A S

ARRA BAREA. REBEIHDTRRAUR
PR BT R SRR

B TR % BRI NI B S R R B

et LR Fy A

Fobtkk: a8 R

FERRA KR T, 2019—2021 4E, A
AR R, BEMEL. fliERAMEREAL
AR R, EMR RN TR AL S5 A 7
2P BA — .

A 10 28 2 L5 mAMRFL (F15: LA, %)

_ : . 022 48
2019 £ 2020 4 2021 £ e

WE 1—6 A

S/ S &M SE &W Sk &F Sk
B 1.22]4549] 1.31[44.40) 1.27] 4455] 0.75 48.66

HIEAT| 066]24.45| 0.66|2228| 0.56| 19.69| 0.24| 15.73

HlxE A | 0.81]30.05( 0.83]27.89( 0.78| 27.31 0.41] 27.02

ML = -| 0.16] 540| 0.24| 844 0.13| 8.58

ait 2.691100.00 | 2.96 (100.00 | 2.85(100.00 | 1.53|100.00

FA R 8 R

PEEJT, 2019—2021 4E, A%

W T RANR, 2 RS P B sl R R

[RIZ AT B in ELP= S S5 i A AR, IR AR
FR B3 TR &&= & A .
(3) it
2019—2021%, BEP EREMRFRE
B &, A8 &R bR B R BN
EHBK, 282t L RE P B E—EARH

AFRH AP BEEEENE, #HEA
FOE AR, AR, ST R BB s
HAREF, fEEARSETHIWE) N e - /K
VBRI SR A RBOTH)E, HIEHEH
AR AT ERBRE AT, £FS S
AFEKEIERRAT, 27 EXA F#AT
BRKEWINES, S, kgt
. DR A S B, B R RO K
WIREREIERR BT ABE], BRIk
I T K AR A B 7 o e 48 R K 1] R
B AN R o

EMBER T, 2> =) AT = 5 A
BRA . B FRRFERE T, &EEMETY
kg B RFI T E, S8 EHE
HENE.

WELSHEITH, AFRERMNRREIE R
W R K, 5%/ FEEBEIC T 1
BT A RV ARYE P W OT R AT R,
FE& [ 25T )5 F) % 2 WU 30%7: 45 1 & TRl 5K
R F BRI [R] 757 s B AT Rk A
WEEZERSAGH. FREE., THMERER,
S e e E ARG, &2 1E
PR R = ST BAS [R) T A7 AE 22 5

BRI, AFAE NS T REE
WA IHEFIA LI E TS5~ 181 H . B0
MR BT A R EEIR SRR
A RE S 23 /) 72 S I IR SOR BE, A2 A6 STk
AP JE R JEFA B REN . 2019—2021
F, Z PR ERSE TR, ArSEEE
BRI ZH TRAEMREHRRIL, AF
HIEMRE S, REMEHBKIINK: B3
T AW & R BB R ALK, FERA AR
SEFF$H T R IR FRI AR A0l 25 BT SR

WEM T, AFRBEEAKEMLRFE
AERR E HIAG TS, AN S A B N A AEAE
5. 20214, AR B TR S LZFMHF
HELMFELLRIE TR, EERM M
REdR AR A R, R EUIK, SEE
B KR T B o
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B R HAE R PR AR

& 11 28] FAER T REMNEL & 19170.66 4285
2205 20214 B I o 6256.65 13.85
[4f C Autoneum ) 4405.46 9.75
B (F) 3277 3057 2659 1510
2020 45 | ##TF (Faurecia) 3244.13 7.18
B (&) 3403 2697 3156 1564
) R/R¥E (HP Pelzer) 2821.63 6.25
C IR (%) 96.30 113.35 84.25 96.55
- FE# [H R 2552.42 5.65
iplatiesdl 10.15 10.10 10.05 8.29 :
(A/E) ; ? i . it 19280.29 42.69
g (B) 613 585 676 273 % (Faurecia) 4248.96 9.71
A =8 (E) 501 592 673 325 EIk 3720.01 8.50
==
PR (%) 12236 98.82 100.45 84.00 2021 4 | {A/RK¥ (HP Pelzer) 3628.30 8.29
. (;‘?&”’; 8.17 9.93 7.95 9.14 AL B by TR 6.37
=5 ) ; : ;
FEF FF 2249.34 5.13
B ERE () 5306 7580 12881 18229 kil
e 8 7998 9254 23916 19518 Lok} i SR
rg — = IR AR
& RIFEEE (%) 66.34 81.91 53.86 93.40
g I 5 s
b %;fg/{;) 116 1.09 0.76 0.34 3.2THE

AFERM . bR EL T ERFAF, 7
THFAME = RERA R AR IR %S 5 X HF.
2019—20214, 2 E P8 ET G HER iy
me AFESMEE SEmE, BEZUFEITL. K
TR, AR — LA R 20214,
AFITE N 55 3 F L S48 2R 90.1242. 78

A 12 N EAIMEERL (45 24, %)
HWH 20194 2020 48 20214F 2022416 H

£/ WA W bkl &W W &W Hfl
Epy| 236 53.16/248) 5518242 57.83| 121] 5656

[F4h] 2.08] 46.84|2.01| 44.82| 1.77| 42.17| 0.93| 43.44

Ait| 4.44| 100.00( 449 100.00| 4.19| 100.00| 2.13| 100.00
AR 8 R

Z P EREIH, 2019—2021 4, AF [
AT S E s R, Xt
FER P —ERNKE. AR FEERF AKX
ROR R 1, MK, 7EATGK
HRE EE—ERR, %P AEMRKE R,
LR R AR AL, BN R IR AT RR
TATHIREI, IREZ 7 |3 B AT RE K

R

A 13 A QWAL EFHERL (FA. %)
5 B mwem LD
i/R# (HP Pelzer) 6294.79 14.07
Kx#f ( Autoneum ) 4485.98 10.03
2019 4 B IR R 3005.06 6.72
W5 (Faurecia) 2874.63 6.43
IEHEE PR 2510.21 5.61

2019 - 20215, R F#HAFAT LR R
FHEAM BN KREREY R, NNZERER
T T M.

MNEEREIGRE, 2019—20214, ZF
PR ZEAT M B AU BT et il 2 e 17 IR &K B
Wi, 3 &) 7 it B SO R R A b i, 2
B B LR 8 R BSOR R B 7 PR e B R 8 R
B, 775U B IR ED TR

k14 8 B E B

Ei=07 2019 4 2020 £ 2021 48
B BTRUE 2B (PO 3.17 2.96 2.30
IR (O 1.36 1.54 1.32
SRR (KO 0.62 0.57 0.40

FARE: 28 2R, KERBEE

SEAT A TR A FINTEE, 2021 4, ERE
B o\ B B e R AT b el e, &
FRSBE E R OR AR B RS L, A RIEE
RORME T R KT

A 15 2021 FFAT LA 22E H AL (R)

AT FHRARE NEOKKEEE BETARE

RIEHE 1.16 2.89 0.36
& SPHL 1.45 2.42 0.50
BE Tl 3.09 3.47 0.58
R 1.60 3.35 0.58
T IE 1.44 4.15 0.61
LA ¢ 1.45 3.35 0.58
LR 1.32 2.57 0.40

Er AT RATIoM, P38 54T B aXS Wind R —
FAt K Wind
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2N E) AT R PR RAR A

42T A

NEERERBBREILEF, TLEER
B8 HARAFEATREG RETA.

BE2022F6HE, AR EEAERE TEE
B CRERBE RNV R @I H” il
“BRALY BRI ” THRIFEE 55 5 83,6442
gL A10.801Z 76, #% B M & 4 A 8 9.15% A
12.23%, Fiit4r 51202348 H 1202446 1A
F|AME PR, WA RN A R EIRA T RAT
YR SEE S .

5ARRK K

AFRRGBEFHFMETIT, BAHAK
BEHKE.,

AR T RAERRETE R AEHE
HilE R BAEbRE &, BIFE SFRMUARN
RO E M. 2 & DUBLR &G O,
DIEPRR. EHfi%HERASH, EREMEH
H SR G e SR A I E N, REEh R R
WAMRRE R . 58 R, EHRAUGER B DL
Hahfb T3 &. A= Z80R, Alig
WS E R ERRER LT RPN IME— R AL R RS

M, BURHERD “ERAMA. BORPEAL,

FEa AL MR RGE. EE M. fRk
PR RS TNkAL . BB T AR,
DLRROA 4 BR B AR 4 P AMIT IR R, R AR b 3 4
AT A A L o

. W3R

1. S0
A HRAE 2019 —202 14 5541 5 B R A
PSS CGRegk@E Stk Hib, ik
] PR A20224F
16 28 F = EE2MR

W IIFRHERI TR B = W

AR M SR REH . A7 TSR IR
A SR8 AT AT P B 1 b 2 - DU 6 00 5 s o
RIE CETBITER<f 2l 5215 —
M@y (e (2018) 355) , A
H20214E1 A1 HAERRATH M SN . BRI (¢
TRITER (e iHHEN S 145 —1)
FEEsY (4 (2017) 225) , AFEH2020
LA HEPAT AN .

ISR, 2019—20214E)E, 244
ANEFEHEB TR T AR HN3K. 20224,
AT — KT A ik kEE. ZEBIAFE
T2021EE RA T RATREERT, B a gl
AT H AL G B R, A W15 9 W 45 S04
o — R, FIROHT R EAE T 2021 F 505 .

BE 2021 R, A~REHFEAH 13,55
1278, FiBHEREE 11.09 1276 C&DBUR R
i 0.08 {270); 2021 4, AR SEHUELAERA
4.38 1275, FiELAHT 0.53 1275

HE 2022 £ 6 AR, AFEHE-AH
13.92 1276, FrAERGEE 11121270 (S8
RBLEE 0.091278); 20224E 1—6 H, ALl
EL N 2.26 1278, FiE 40 0.26 12T

2LRERE

2019 - 20214 /&, A8 K FAREHKS
#, ARBHT AL, HRERfs R TE
FeEHMR—EEA. FEERT A LRI
& K.

2019—20214EJ&, AT BEZRPRFFEHEK.

BE20214EE, A7 B R EEEA T
K, TERASESWINIE. AFE~IR
;MBEENE.

. 2019 iR 2020 4EJ& 2021 5§ 2022 4 6 AR
HE EH (Zm) hHH (%) &8 (Zm)  HE (%) &8 (Lm)  HHE (%) &#/ iz it (%)
biku)7igus 4.66 61.58 5.46 66.81 10.77 79.53 1091 78.36
Uik 0.98 21.08 1.80 32.88 5.62 52.12 2.9 27.44
32 5 M S R B 0.01 0.11 0.02 0.45 0.00 0.00 2.47 22.69
IAdIS N 1.29 27.71 1857 27.77 1.89 17.58 1.40 12.87
71 2.06 4421 1.79 32.69 2.65 24.56 3.25 29.82
www.lhratings.com 19
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2N E) AT R PR RAR A

E[= %095 2.91 38.42 2.71 33.19 2.77 20.47 3.01 21.64
[ & = 2.10 72.26 1.92 70.89 1.78 64.30 1.99 66.02
BT 0.02 0.54 0.03 124 0.06 2.04 0.09 2.86
T # = 0.64 21.98 0.62 22.89 0.62 2221 0.60 19.81
HoAk AR B B = 0.09 2.92 0.05 1.92 0.23 8.16 0.25 8.19
st il 7.57 100.00 8.18 100.00 13.55 100.00 13.92 100.00

Ttk NEAMERE, KEFIEHE

(1) shErs

2019—20214F i€, 2~ FHLEH B = FUAR 4 48
K. BE2021FK, AFRRENE R EER
KiE, EEREDHESHKIE.

2019—20214F )ik, AR BRERFEMK.
BE20219 K, AR 52 M B A5 R OIE Y
K, TERATHKRATFRITHREZERE S
MWATE; RMBEFE161.98 L2 RE 4,
ZBR L1 90.29%, 32 EONERAT AR S C ERIAR
RIREES. BE2021EK, ArNERE>
5.8812.7C.

2019 —20214F )i, 2 ) B2 yS Ik I i
ek, FERZEMAFAREM T
FAE AT, B9 KR B BT R AT R
BE2021 5K, 2 ) RO R K T (8 4R
JEA TR RO LALEE DI A (Y
88.51%) ; FRitit#&IAK0.131278, Hed, &
AR R E R BB A R A R 577875 0 R
O R AT PR IR N RO R R R AR
ZILBAEBN0TMLT, HMARRBETHMN
e 5137.13%.

2019—20214EJiK, AFERBEINWK. &
021K, AFMERK EERAYEK, E

. BE2021FK, AR T L
FIRA K.

2019 —20214E K, A F [ E = Fest TR .
BAE2021F K, A EE T~ EEREGR T
M, FERMBSEFITIEE BEi~= 3 E®
HHLES B &R 5 B KB, RibiHEdr
IH1.991Z70; [ 52 B 7 OB %649.75%.

2019—20214F K, ~rlfER TS K.
HE2021FK, AFERETER LERA Y
K, FERAFRHEEE HAHREETEBA
W ATEL .

2019—20214F )i, 2 R TCE B RR4E T B
HE20214EK, AFLEE~HB LERTUA
Ko AFTCH B = £ 2 il AR A 14
B B 0.1912 7T

2019—20214EJiK, 2~ &) HoAh AR 2 B 7=
K. BE2021FK, A6 HIERs %
B EAERKIRIEK, FERBH 5~ RE
I 0 AT R

BE20214F K, A FMEHBUZ IR~ &1
0.124275, SZRRIE .

& 17 RE 2021 F A3 K5 LA

TEEATE B SR
(Fm) (%)

SZPR TR

ZREH

R RGNS, ARIKDR% T BT ARAICE.
T AR 4 1206%) « FER R (4 KERE | e i s
20.73%) « FEERE M (518.84%) %k H T A i B 4 1050.00 0.78 | FEHHRIF
(748.18%) MIEL: Bil iR BN %0.0412 aif Sl i

TG, HIREGIN1.67%. BE20214EE, K
T KT AR A0 1.3042 70, R THRER A %:0.03
e, ARk HERRE R RBUS AN,
FLI0 1R 0 52 7 ek i % S MR P 2 B S LR
WAV R, 5 DRV R HH T ol JRD R A7 O A (RS
(2) BB E
2019—20214F)iE, A "R BN T = RUAR i

RA KR N8 MHRE, KERERE

HE202F6 K, AdFEIHFER”DH
13.921270, 8 EERTUA K. AFIE= AR
B NE, BrEGEEEFEREBEA K.
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2N8) 5t HA% ) VR BARSE

3. ALEM

(1) AN

2019—2021 /&, A8 FHZR BN
XK, MAELMIGEMHT, 2021 F, NFHK
AFEATRE, RAREAK %,

2019—2021 K, A FTAE PR FFELIY
Ko #BZE 2021 K, AFTAEENGEE FER
KiEHK, EERATT 2021 FEHRAHFRAT
IR Ho, HETRARBTA#ERGE S
EbA 99.31%, SEURAM G SN 0.69%. 1E
A #EREF, A, AL, HAibggaik
R AT BEAHE 9 5 5 6.56% 55.63%. 0.02%
F133.30%. FTA &P HFR e ] .

BAE2022F 6 AR, ARIFAENE11.12

e, B EFERBUAKR. Hd, ABTEA
& A HE WA N 99.22%, DE R S
LA 0.78%. fEFTA EM G, LREAR, B
ANFR . HoAh LA e s A A 2y B A E 4 51 &5 T
HEMBR BN 6.54%. 55.48%. 0.04%K!
33.38%.

(2) ffi

2019 - 2021 /&, 23] RAAMALL SHIE K,
RAAH BRI R RARA E; B FHAREA AT,
AEIEFAH L, REJLEMAFERE.

2019—2021 K, A7 ARz,
BE 2021 FIE, AR ATRARE - ERA T
K. AR fAfDRsh it E, fAfigaE b
FRBUAK.

A 18 28] i it 2R

y 2019 4 J% 2020 4% 2021 5EJ& 2022 4% 6 A&

i &8/ (Zm) Sl (%) &8 (zm) HE (%) &8 (2m) sl (%) &8 (Zm) B (%)
iz it 1.96 91.43 1.86 90.38 2.26 91.91 2.60 92.71
bR sl EN 0.35 17.89 0.50 26.84 0.28 12.39 0.58 2235
AT 2k 0.49 25.02 0.58 3113 0.88 38.79 0.84 3217
PEATER T %7 BH 0.19 9.72 0.18 9.82 0.14 6.26 0.12 4.77
HoAh R AT K 0.06 3.18 0.01 0.34 0.20 8.73 0.02 0.66
& [l 0.00 0.00 0.41 21.79 0.58 25.45 0.75 28.89
AL h £ A 0.18 8.57 0.20 9.62 0.20 8.09 0.20 7.29
FRIEN S 0.09 4971 0.10 49.71 0.09 45.76 0.08 40.29
T HE FTAR B S 45 0.09 50.29 0.10 50.29 0.10 52.42 0.12 57.86
fifi st 2.14 100.00 2.06 100.00 2.46 100.00 2.80 100.00
TR 8 MHIRE, KA FERE

2019—2021 FJE, AaWh gk,

HE 2021 FER, AFsh A6 LERE i
K.

2019—2021 FJE, 2 &) SR T .

HE 2021 FFK, AFEIMERR LEEFHRT
B, 32 AR ) VA FB43 A5 3k oA B 14 e
KT

2019—2021 FJE, A MNATKZKEFZEE K,

B 2021 SRR, o A NAS KRB B AR TR BT Y

K, EERA MBS 5 A BT Tt

2019—2021 EJE, A RATER T H B RFL:
T, FEHEE T 13.74%. 8BZ 2021 FE,
A F MATER TH A EER A TR, FER
Z R WA AT Wb B B ek i 4 A e, A

DS A B R B, BT RIS AU X >,
HAES i TH T AR F SR AE.

2019—2021 EJK, 2 &) HABRAT #5234
Ko BE 2021 FE, A FHARATRE EFEIR
Kk, FERFEAFT TR RITKE
RATHFHFTE

5557, 2019—20214F, A &iH%
WE TR, BE2021FEE, 27 £E#50.39
270, B EERTE31.18%, 35 & 5 U
WD BT, RS ST, RIS 1799.07%,
KI5 150.93%, DL % N E. IS
B¥RRE, BE202IFK, A7 E=AMER,
2 ER A5 55 BT AN b Z R K S 5 45 B Ak L 4y
WA18.15%. 3.38%K10.03%, B HERES T
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F%7.06 7B 2 r FEES.07AN B 2 A R 550.03
MNED R AR AEER.

BE2022F6 HIK, 2 A ffit 2 %12.8012 78,
B LRI K 13.85%, B R HIE I N B
. AR AGEEER LERTBUAK.

BAE2022F6 A K, 2 A4 5%50.8412 76,
B EEREK15.61%, FEREHGESHEK
gl RS, MN6% H99.55%, K
Wi % 150.45%, LRI S N, HAp, B
J£i550.8342 70, B EERKIEK116.66%, FE
REWEZIMPTE. WREfebakE, 8%
20226 AR, ARIE-AGER, M5 EA
A4 bl Z R 157 55 B AL EL 2R 43 501 920.11%
7.00%%110.03%.

4.2 A5k

2019 - 20214, 28 F L Z A F A8 %
BAK TR, BARGEFE TR, HEFA
st AV AT RARAE, 28] EARBAIKEAFRS.

2019—20214F, 2 a5 YN B2 T B
BNV RAR N Tt BRI SRS T R

19 3 MAFB AL (15 120, %)

BiH 20194F  20204F  20214F f"_zzﬁ
ERI25S TN 4.47 4.52 438 226
B A 271 2.96 293 1.59
A5 0.90 0.79 0.87 0.40
e HERHE 0.19 0.12 0.11 0.06

gk 0.35 0.31 0.34 0.19

R 0.35 0.35 0.31 0.16

W %% 0.01 0.02 0.12 -0.01
# ol 0.00 0.01 0.01 0.00
F S0 0.82 0.75 0.53 0.26
BRI R 38.12 33.19 31.79 28.88
A 28 2 12.73 10.29 432 =
R e 2 13.46 11.00 4.45

T AR NAMERE, KETERE

M 2 FHE, 2019—20214E, 72 & 1A
W BEA B, a3 EE LR
20.02%. 17.51%F119.95%. 20214, & %HH
SRR EE K 10.41%, 5 RSB 9 B ALY 5%
W INATEG MMERE, ARMERM. &
HEH., FRFHAMM SR GEY N
12.03%. 38.91%. 35.02%%114.05%. 20214,
B R LE R FR12.01%, T8 2489 A R

A, MRLSCHA TR BEATEG I A R b
K11.30%; W& %A A LR FE11.61%; W% %%
FH ) L3 K:503.56%, =5 BRI SR A1 n &=
012420 T 8. 2 ) IR B A o5 b e, X %
PRFIE T AR o

2019—20214F, Am#EEEla. ik,
ENL AN A E L AP 3 R N, X2 7R
T SRR AN K o

BATRAR T, 2019—20214E, AR MK
A 25 ZE R B P2 M 2 R I RF S R R, o,
2215 FRRER KR, FERAFTEHRAFK
TS, BHREMEARLSPIKE KA.

SR A prik A Xt 2021 4, A
B FaFR R T P EAKF .

& 20 2021 £ 47k 22 8) B A K Fxd L (%)

AR HEENR  BECHRER 2RSSR

RITHE 15.29 -3.05 -11.05
& HFHE 25.21 5.05 6.28
B Tolk 25.28 4.70 6.27

R 22.41 5.16 7.01
THFE 19.10 3.02 4.67

I VE 22.41 4.70 627
A& 32.99 3.95 4.45

E A T AT ek, A8 847 B K S Wind REF—%

FA# AR/ Wind
2022%1—6 A, A#FEHENSBAN 226

{275, FIEEK 3.56%;: B\ FBEZE N 28.88%,

[A] R FE 2.66 4N 43 5.

590487

2019 - 2021 4, A& BZEEFHAULANG
BT, BERALSANFE TR, #F 2021
EHERT; N HEFRIFFERFLE;
EREHALHAKEE K, £2FN3) 2021
FNFEATREZRETLIIRATH.

.21 N RAREHNL (£15: 124, %)

1MM190 1M MY 20223—:

WE 20194F 20204 20214 1—6 B
ZE RN RN 4.81 4.11 3.79] 250
ZE BN SR BT 3.78 3.18 397 220
LERETIRH 1.03 0.93 -0.18 0.30

B HEENIERAN N 0.00 0.02 0.06|  0.00
R IHE IS W B AN 0.58 0.17 0.35 2.78
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B EIEEh B SR -0.58 -0.15 -029| -2.78

BRI RIS 0.45 0.77 -047| -2.48

FEIEE I ERAN T 0.70 1.15 495 0.30

& BRI & H AN 0.84 1.03 0.53 0.44

BER BRI -0.14 0.12 441 -0.14

P& BN 105.18 87.33 85.06| 106.67

Ttk A MERE, KEFIEHE

MEEEFRE, 2019—2021 5, AFLE
EHNMERANFTFE TR, FERZEHELT
WEAT b5 SR AT 5% M 4 65 [k R AR K T8
SERMN ST H G, FERMBAGT
SR RARMTE 2 LRK R, 2019—
2021 %, AFRGEIGHINETIF BRI T
2019—2021 4E, AFHEWNLEFS: TR, 1K
NSEPUREIRTS. 2021 4, AFRLEEDNE
R R IR 7

MR IEKE, 2019—2021 4, AFK
PGS WMAFF K, WM AR H
WA TR, EE N E E TSI B X
TG BEISEIA ) F .

2019—2021 4, AFREFEHTAERHE
S FRE, T 2021 G

MEREFRKE, 2019—2021 F, AFE
PRSI MR K, BERIEHMER T
B FBE: BRIGENIAEHHT 2020 HH
1E, FET 2021 FERFTR RIS R T £ 5k
BRI o

202 1—6 H, AFRGEFNZENE
RGN 030 1270, BHEE~ENIER
BIFRUN-2.78 1270, BHIEIN AN E
A N-0.14 127G

6 12118 4T
o8] 48 BRI PRAF R B GR, K AMERIE
AR, NEAHLEFTAE, REEBERT
Rifl,
F 22 NE) R AT
2019 2020 2021 20224

F 3 £  1-64

| EEHEE (%) 238.40|293.17|476.73 |  420.24
Ez: EEHE (%) 133.01[197.34|359.66| 294.93
Eéh ZENE/RH TR (%) 52.67| 49.69| -7.89 11.57

LENSREHE () 230 1.64| -0.46 0.36

MERREANES (5| 246| 3.45[ 1527 7.20
EBITDA ({Z.75.) 1.13| 1.10] 0.86 -
K i | £#HRS/EBITDA () 040 051 045
Al | ZERE/EBHE (D) 230| 1.64| -0.46
BEJD [EBITDAAI B (f2) | 64.02| 74.27(356.38
ZEWNS/FBLH () 5847 62.38( -73.57
d: BENELRBREETEINLARTHI, FR

TR A8 MHRE, BARERE

MG IEARE, 2019—20214E ), 2
F W E) LR LR IR K, A RIS
B XA S fot B PR AR R AR R . 2019—2021
IR, ARER A S RS B, Blak
BEE PR S R AR . 20214F, A
A2 E NS W IER 6, SRS 7R 6 %
NRERERE S . BEE, AR FEGTER
R

MK G AERRE, 2019—20214E, A
EBITDAfF4: R, EBITDAXF] S 78 56 F2 %
R A 43k %/EBITDAM 3 F B,
EBITDAX 4> i fit 55 W e A2 i vl o KR
AT KRR R — L.

WAL, #E20224E6 K, AR
FEAERT & FF T R A b FE AR

RBURIA T, BE2022F6HE, AFA
{FAE B RYFIA

WATRAS 710, BE2022E9H K, ARt
THIRE AT RS HE6. 101270, RAEFME N
516270, AR ENHAF, B&BHERMER
e ARSI R

7./ 5) B G- AT
DNERFAH I EBNBREIRPRET IR,

LBERM 5 HPELHEFBEAM FHEEANTK.

BE2021F K, ARAIE™ HEH LT
1197.94%; ffit &I D ER111.14%; A
HREE A OER95.02%; &S HET
42 19100.00%; 2 &) AH &L S & & 5F
HAZH94.19%; 2 &) AR S50 5 & 9 H g
1169.38%.
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L AR AR Azt o 8) A 15 569 06

N B AR FEA R AT B A 5.50
{276, ¥RATEM LR 5.50 (2 oME, L2022
o6 AR S AR, AW RITE,

FEHABF RAZREL T, AFRB> A6,

G FR A 5% B AL bL Z AN 15 55 AL R 4y
HH 20.11%. 7.00%F1 0.03% T2 42.74%.
36.30%H1 33.11%, ~affiAKFA B B, i
SR BTINEE, 2 &) BUA 5 55 45 K 32 S 1R
He

MA KRG IR RAT %R AR, BT AR
H 7B B EAHK CHA R REAAER
L 30 MRS HPEDE 15 35 H I
MR T 4R 85%K, AFRIEHSAH
AR B i 1a) RAB TE T BHRRR A AR
KRR, AN TR : RNGE 176
SRAE I D] SRk A R iR B 30 M A Hh &b
B 15 M3 5 BB AMIE T 23058 I i 1
130% (& 130%), BAT#E it R ¥ L REA 2
3000 FiTuhf, 2 EAA R EfE IR 2 I N 4
SO Z T I P 0 A O ] 430 B0 40 AR i T
A, AR T RERGFRA AR KRGS
RATIG, ZIRBIRRERFE, Wit & K
% MARA N EE.

2 ARARFAZZ GG ) AT

L 2021 SRR 55 04 Dy R, AR IR TR
RATHE LR (5.50 1270 WEH, RKRGFHEK
176, ARAMESHE EF% 589127t

R 23 RRAFFIZE A S M

RATERIMS (45D 5.50
ZEPERNRITE KBRS (B 0.69
ZERERITEEIMS (D -0.03
RATIEK HAMIS/EBITDA (fi%) 6.40

A RE: N8 MERE, KETMFEE
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M 1-1 8% 2022 5 6 A IRFEIBBIAR & RN AR R RIEGHIE

D ZE NG A
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R T 2 6 AR AT R 7 )

TR R 228 Rk

B 1-2 8% 2022 5F 6 AIRFEB#BIAR F RN AR R ARRME

W B 2 i
B¥ e
REERS
- w2 | wkzen |
B ERER S 1 l A
i EAL ifﬁ
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FAFLHR
HE A&
RLARR A PR BEAE A4 5] hiHFF R S HAR RS 100.00 - ¥or
PR R SE AU RS A TR 2 ] CEVaN 80.00 - ar
BIA S WA R AT A F) A R SH A 100.00 = WL
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M 2-1 EZMSEIRRIEIR (a0i)

T H 2019 4 2020 4 2021 4 20224E6 A

o % B

MAELKTE™ (L) 1.10 1.95 588 6.00
B R (f2t) 757 8.18 13.55 13.92
FiA#ENE (2T 543 6.11 11.09 11.12
WIS (2o 0.45 0.56 0.38 0.83
K% (2o 0.00 0.00 0.00 0.00
RS (270 0.45 0.56 0.39 0.84
BRI (2ot 4.47 4.52 438 2.26
FE A (270D 0.82 0.75 0.53 0.26
EBITDA ({Z70) 113 1.10 0.86 »
ZEENER (2D 1.03 0.93 -0.18 0.30
W%t b5

HE AR RE (RO 3.17 2.96 2.30 =
15T AT IREL (O 1.36 1.54 1.32 -
R IR (RO 0.62 0.57 0.40 -
MEWALL (%) 105.18 87.33 85.06 106.67
EMLAER (%) 38.12 33.19 31.79 28.88
BEARAER (%) 12.73 10.29 432 =
HHER AR (%) 13.46 11.00 4.45 -
K %5 BEARMLIER (%) 0.00 0.00 0.03 0.03
EERA S BEAMLILE (%) 7.62 8.45 3.38 7.00
B AR (%) 28.75 25.21 18.15 20.11
WmatEE (%) 238.40 293.17 476.73 420.24
LR (%) 133.01 197.34 359.66 294.93
ZEIEmh At (%) 52.67 49.69 -7.89 -
MER % (B 2.46 3.45 15.27 7.20
EBITDA F| & f5%L (£ 64.02 74.27 356.38 -
45 55 /EBITDA (fi%) 0.40 0.51 0.45 B

A L AREPHERAFIERAASF OB 2. ARETHOS TR EE WKL MERK EGELER, ZAOEANER; BRIFF
B, HEIEAR T 3. ANE) 2022 FF /AR T
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TiH 2019 4 2020 4 2021 4 20224E 6 A

VA % B

MALKB ™ (L) 0.93 1.82 578 5.90
B Em (L) 7.36 8.00 13.27 13.50
i #FHM (f2on) 5.14 5.71 10.54 10.74
RS (2o 0.35 0.56 0.38 0.83
K% (2o 0.00 0.00 0.00 0.00
2ff% Lo 0.35 0.56 0.39 0.84
RN (278 4.17 4.15 4.12 214
FE SR (275) 0.72 0.63 0.37 0.47
EBITDA ({Z75) - - - N
ZEESFMER (LD 1.05 0.87 -0.13 0.29
VA 55 $EHR

HEGPURRE (RO 2.60 245 2.05 e
170 RS RE (5O 1.67 1.80 1.54 -
BB R A (O 0.59 0.54 0.39 -
BMEWAL (%) 102.75 87.57 84.68 19973
EFIERE (%) 36.51 31.84 29.79 26.90
BBEAWREE (%) 11.99 9.23 3.21 =
HHER AR (%) 12.45 9.88 331 -
KIS EAMER (%) 0.00 0.00 0.03 0.04
RS FEAMLEEE (%) 6.34 8.99 3.56 7.24
B AURE (%) 30.15 28.57 20.60 20.49
WENEE (%) 22821 259.25 416.51 414.36
HELE (%) 148.97 189.87 328.65 306.00
ZEWEmRh A (%) 51.42 41.52 -5.86 -
AR 6% () 2.66 3.23 15.02 7.07
EBITDA #| 254 (%) - == - »
4= ER 43 45 /EBITDA (fi) - - - .

E: L ARETHE R FERAHESF R 2. KREFH>SH RS SR I ERK EAEELER, ZOEENER, R4FHH
BSh, HFRAR T 3. 28 K30 2022 £ R A LG T
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ZEY IR
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