R BB = PG R TR A F
RF
CRIINESF 3 5 B o TR R SR A BR A B RAT B W SE 3R 7= 9 35
EMER & HIF K% H R )
[FA%ER (2022) 030018%]
ra
Ep=}
TIRESF3E 5 P

WRAE ST T 2022 47 12 A 2 H TR T UM Kb o B LR I A BR A 7]
RAT A W K53 77 I S AR BB Bt < FR T O B A% R ek ) (k% e8 (2022) 030018
) (LLUF AR #AZ M 6 ) A7 6 BRI B R, R B = PG PRI A
) LGV A T E ZE X 5% B 6D 16 60 I RRUZEAT T A ELIBIE FE AN AT, Ik B VT A A
RIEHE T ARES, PR ARSI HRR



A & 1

BRIEXXHER: (1) WEEifES, SRS ElBN . EFE, HHE%
. TIRMES RG-S BB E 2026 £, RIFEXEHIEGERE; (2) T
A, FREY BRI 5y BRI 55 9 19,164.02 57T 31,635.71 F1 7T 36,543.86
J37T.38,614.79 F3 7T 40,561.32 Fi 7T, BAEFRHBWAN DA A 10,774.21 T,
17,501.36 F 7T\ 20,471.92 AT\ 21,898.41 ATt 23,142.45 AT, T EWHEF)
P59 31.22%, 32.26%. 32.18%. 31.82%. 31.51%; (3) FUMHAA, =Y
BRI EHZBAES AN 1.86%, 1.88%, 1.84%, 1.83%, 1.82%; (4) ZAR3Z
SESTHREN 13 &, BETEERN 1151 &, ETLZSREISHPIENT
11 M HEERR R TIRMRITLAIERNZZRG, RPaiSHRESTALRS
RO FHE.

BLEHARMTERE: (1) SEEKKE QIR FE =LA SFR,
S5MMBEREFEER, MR, HERREMARFERME; (2) FRa9HE
FERN EFIR, REEA. MEEFRESEEEEKEN; ) 4
EREHRLNIRS XEYMEEFRHEBANER. BAERSEXEARRSH
FRESATRENY . EREXEEAFHTNEMD SN, AREZSXEH®
AR, MEMREVIRSERENTREIEE . BERFRHEENREDBES.
BUFEBIIE LBl . SRRt E 2B 2. BETLEEARERF,
53 A BARRO BT 1L 53 FE E WA A TR H E WA TR B B S 3814 (4)
S A BARR BRGNS KB B E RFRHETMUNANEFREFR, HEE
RER AR o R EAEE FFEEEERRAFERBN SRR BFBR
TENE, TIARFEE. EWRFSEREN TR KREmARMEE
H. AT THAREAY, #—SHERNETEENZSEFREFTREB
BN AHEM; (5) SATUNAIRRRIRS XK. BERARS Xl 35
Iy BT AR S, HERNATHERAMUEES MR
WKEHETE, TURREEARFRFIRNERRSIEN; (6) FHHE
FUEXGZREEMPKERSEY, SAmNE~STHERSRMATHEER,
HMEBERONERASITERNREERSEY, AESHENEIISTER
BT A5 ROIFHENTRE—PREBERRZZENH LK.

2



IR WS EE. SHIRFEEITREH L RPREL.
[EXR]

—. BEFREEARIE=LREILSGER, STNSERETHEEE
F, WR, PR E R ARG BRI

AREBAREG N F] 2022 F2F M FRIE, RN E 2022 FEERZ LI
A 43,119.21 BT, SAELAIHE 7,674, 65 F T (IR 2022 4 5-12 HIWH45%
FIFRRLRSON « FR 2 F R AR B R, 5 AR R PPAS TR AR R R — 30 o AR (VF
R ) RTINS, ARIA T 2022 SEAETHHSEBLE IR 44,309.54

Fiot, Wit seE R 6,900.74 F5 0. & WEES i T

A Ji

wREH FoL

(iR A

A B C=A+B D E=D-C F=E/C

—. BN | 12,710.71 | 31,598.83 | 44,309.54 | 43,119.21 | -1,190.33 —2. 69%
V=045 8,557.34 | 21,732.83 | 30,290.17 | 28,966.73 | -1,323.44 -4.37%
=, BH 4,153.37 | 9,866.00 | 14,019.37 = 14,152.48 133. 11 0. 95%
Ve HATE 2 1,989.83 | 5,128.80 7,118.63 | 6,477.84 -640. 79 —9. 00%
=, EMANE 2,163.54 | 473720 | 6,900.74 | 7,674.65 773. 91 11. 21%

H AT, Fn i 22 m) SEDUE ML AR = e A, 2253 a0 773, 91

Fi7G. R F B R ARSI BRI WIR 2R, SR R %=
SRR MU
1. B

2022 4, AR 2 B VE LN SR A A AU TN K4 ek 1, 190. 33 /57T, 4
R 2. 69%, AARHTUIT

Hfr: JiTT
2022 £ 2022 4
i B B i - ERE
a4l gi & 27,857.15 28,581. 22 724. 07
AR R R 14,286.61 13,461. 77 -824. 84
e BT R 2,011.35 976.12 -1, 035.23

HI ER TR, BRI 2w 5k S5O SRR A B AU S TIME R A — € 2 5%, B



PR DR B A I RIS R 55 RN 22 5 A, 22 53 SRR 20 Sl

(D 3R IR %S : ORBUXATE 2022 4 9-10 A4 4 4 Jj P AP,
AR T 2022 4 11 HESHIE 4 757, Bl 7 50 3 a0 S BURBUIX Bk
BRSSO TR @B 4y X BB, RBUX . 6T X SEhrIR & 5 T
BTN 1B) 23 I AE 2022 4F 8 3o 11, AEAR IR VEAL T IR 55 B A AR 4 AT R 5% ) 3K
HlAE 2022 4 5 HiEE 0.93 7o/ /R TR 0.87 T8/ /K, IRS5 H0 S br s B
[ e T T s [, 50 3 OIS SO i T T

(2) FAEHE: O3 Xt RAF TR 0T B0k b ) T
WEA PR, S BOFAE ST B INRT IO @32 KR dh i sl 5 A R
SN, FRAEBRIR RS . SR ISR SE A & I R AT A R T, 3 SO AR R
HEBRNK T HY

(3) REFEAE: BTSRRI E T, SRR SRR
I B FRIAE, E A T 58 BF R I & T B AR, KX AR ) 2 7] 78 LR
T F SEBRFZI A /N

2. EFREFZE

2022, FRHIA E B BRI bR AR A B TN EGE AT 133. 11 JiJT, HAR
0.95%. SERFRERZR ST A tbian T -

2022 4E 2022 4E
RBIFE Bl R =3
AR B 2 31.64% 32.82% 1.18%

PRA 2 ] A TI0 E R 2 5 S B R 2 72 e 1) D O 2 B R OO 1) B4
BERAS DLAE S P 8l DL S (2020 4F. 2021 4ER1 2022 4F 1-4 ) b8
PR R A, BB UAR RIAR 1 2 7R BRI 4, BRGS0 5 /M
B3R RSO AR G, TR P B A ADRE AR b5 P M R R RTSCREAR G, H T 2020
ERPUXME T X P BN R (0.9 AJT/RIF, SRR bR K%
o SRR i, T 2021 4 J 2022 AEFNE XA P I SRR (ML B A
BN 03 ATTIRIF, AERMRED BAK, S ERII A7 = 3/ o
BB, 2020 G RAAPRSCA T 2021 4EAT 2022 4F 1-4 H, B
LI BAR B TRIEL o T~ S B AR s TR P B4 N T BSAS = S DA T A 5 A

4



B RAER AR P HERU ST (2020 4F. 2021 £EF1 2022 4F 1-4 H) W 1)
B BN TR IR HE, T AR A m)k S B A L & 57 T RFR R
TAERCRMIRTE, 2022 AESEPREA BLAE N TR BT N R, 8B #
N RAR B SE BB A T FOIIE s TRV ik Bk H CA7FE IR [ 28 B2 7= L A FH
BT = - 200 KRR 2 4% JS B I AT IB R4 e i g, T SEBis & ot it
258 BT IR B 1 B P AN TR AT IR RS, 80T IH R4 00 SE B % T U

3. B

2022 4F, BRI E Y IIE) 2% A SERR A AR AU TN K4 ek 640. 79 T3, 4
H9.00%, Zr AR OF BT AT IHREGH 2T S b A A TR P e ok <
WU, RIS Pl S E H AR E BT (R -0 KIfs
P9 P42 JEUEL 3R AT IF e A 3l o » 1 SEBiz s vhoxt v Se SR 3T TH 4 1) 5877
AETHRAT IHFEG, S EET IH R 00 SERRE AR T F0E ;. T4 & 2 HE L
Bl 2 Dy S E PO BRI, (BT 2022 4 1 R OR < St BRI
2NN B BRI A F N S AR SRR D, Pt i A A s
FECELBRIA T I ST U0, teoh, TN A T I O s
P, (E PR A ) T2 SR T, 83 Bl T < AUk 1
.

PA_E AR 255 50 - SO B0 E VR v T PE , 222 AN A A {E
LI 3 AN o

ZR b, AR RV SEBUENV R A, e B SR, AR
A TR i B AN A B o

=, RRBEFEWRN . BRER, BHERH. TIHRESAASHHER
FKEEHA

MRIEICERIE VAR, BB =R ENb I . BRI, JAMI S . 7 IH M
SR R K B BAR TS AR .

(—) Bl
iz JiTT



T EHE
Al éogg 202348 | 20244 | 20254F | 20264 | K&
EWIRA St 31,598.83 | 53,234.25 | 62,588.35 | 66,920.25 | 70,919.17 | 70,919.17
EEWVLEBRAET 31,484.20 | 53,146.17 | 62,537.96 | 66,893.41 | 70,919.17 | 70,919.17
A R A 10,774.21 | 17,501.36 | 20,471.92 | 21,898.41 | 23,142.45 | 23,142.45
17 3% [R AL R 5% 19,164.02 | 31,635.71 | 36,543.86 | 38,614.79 | 40,561.32 | 40,561.32
SR B R A 1,545.97 4,009.10 | 5,522.18 | 6,380.21 | 7,215.40 | 7,215.40
Hi AR 5%
AR BN 114.63 88.08 50.39 26.84
g
Fu:m 114.63 88.08 50.39 26.84
HAh
() BRER
HAr. HoG
I E
Ui éofsg 20234 | 20244F | 20254F | 20264F | K&
RPN 31,598.83 53,234.25 | 62,588.35 | 66,920.25 | 70,919.17 | 70,919.17
Bl A 21,732.83 36,060.12 | 42,444.57 | 45,623.56 | 48,573.46 | 48,573.46
EXIES 31.22% 32.26% | 32.18% | 31.82% | 31.51% | 31.51%
(=) P& XMim
B, TG
2022 £E
=S 512 2023 4E 2024 4E 2025 4E 2026 4& K HA
i 4 M B 127.36 241.50 310.72 326.66 334.56 324.52
() #ERH
HAr. HIG
bR Er
2
i 5‘_%? 20034F | 20244 | 20254F | 20264F | K
R T 3 417.10 702.69 826.17 883.35 936.13 936.13
DAY/ 1.56 2.46 2.58 2.71 2.85 2.85
i AL =47 1H 6.68 12.95 13.60 14.28 15.00 15.00
I A B 110.86 198.09 207.99 218.39 229.31 229.31
HLELE #E 5.75 9.49 10.96 11.58 12.17 12.17
HAth 10.26 22.55 23.68 24.86 26.10 26.10
b 55 FE £ B 28.62 46.47 54.37 58.17 61.48 61.48
BT IR 2 6.23 8.48 9.20 9.53 9.96 9.96
&3 587.06 1,003.18 | 1,14855 | 1,222.87 | 1,293.00 | 1,293.00
() BHEZEH
AL TG



T FdE
<A éog Eﬁ 20234F | 20244F | 20254F | 20264 | k&
BT 3 T 1,421.27 2,018.40 | 2,119.32 | 2,22529 | 2,336.55 | 2,336.55
VAN 144.68 203.69 213.87 224.56 235.79 235.79
RS B 225.09 273.61 287.29 301.65 316.73 316.73
HLPELE FE 37.34 47.43 49.80 52.29 54.90 54.90
HAth 78.74 124.02 130.22 136.73 143.57 143.57
R 44.95 75.51 79.29 83.25 87.41 87.41
JE TR 2R 58.32 91.85 96.44 101.26 106.32 106.32
N ¢ 523.18 863.65 997.65 | 1,054.18 | 1,107.32 | 1,107.32
15 e 7% 673.72 916.94 994.93 | 1,031.16 | 1,077.14 | 1,077.14
{5 AL P24 1H 21.72 41.09 43.15 45.30 4757 47.57
s R AL B o 7.04 12.87 13.51 14.19 14.90 14.90
EhR 50.28 79.19 83.15 87.31 91.68 91.68
&3 3,286.33 4,748.25 | 5108.62 | 5,357.17 | 5,619.88 | 5,619.88
(7N) R
AL JITG
T EHE
nH iofs E 2023 4F 20244F | 20254F | 20264F | K&
MR 28.87 30.40 31.92 33.52 35.20 35.20
BT 357 946.06 1,566.98 | 1,723.68 | 1,809.86 | 1,900.35 | 1,900.35
Hr 0B 5 81.61 111.08 120.52 124.91 130.48 130.48
HoAh 2% H 67.72 106.66 111.99 117.59 123.47 123.47
it 1,124.26 1,815.12 | 1,988.11 | 2,085.88 | 2,189.50 | 2,189.50
(B) Wm55%H
i TG
T FodE
i
nH éogg 2023 4¢ 2024 4F | 20254 | 20264 | k&:Hd
Tt %% %% 3.79 6.39 7.51 8.03 8.51 8.51
O\ FraBisn
i TG
2022 4F
i HIEE 512 A 2023 &£ 2024 & 2025 4 2026 & 2027 &£ 2028 4 &
FlEss | 4,737.20 | 9,359.69 | 11,580.27 | 12,296.08 | 12,900.26 | 12,910.30 | 12,910.30 | 12,910.30
Eg?;u 843.20 1,361.34 994.06 1,042.94 1,094.75 1,094.75 1,094.75 1,094.75
W 2N B
U%ggﬁiﬁh 3,894.00 7,998.35 | 10,586.21 | 11,253.14 | 11,805.51 | 11,815.55 | 11,815.55 | 11,815.55
FIr 1575 % 429.51 1,222.15 1,563.58 1,747.61 2,336.31 2,278.04 2,269.77 2,269.77




(JU) BHEIBLE & FIHE

AL JITT
2022 4F
i B I4EEE 5.12 B 2023 4% 2024 4% 2025 4% 2026 4% 2027 4% 2028 4F | K&
—. Bk N | 31,598.83 | 53,234.25 | 62,588.35 | 66,920.25 | 70,919.17 | 70,919.17 | 70,919.17 | 70,919.17
W BALARA | 21,732.83 | 36,060.12 | 42,44457 | 4562356 | 48573.46 | 48,573.46 | 48,573.46 | 48,573.46
ke g KN 127.36 241.50 310.72 326.66 334.56 324.52 324.52 324.52
k. HHETRH 587.06 1,003.18 1,148.55 1,222.87 1,293.00 1,293.00 1,293.00 | 1,293.00
W TR 3,286.33 4,748.25 5,108.62 5,357.17 5,619.88 5,619.88 5,619.88 | 5,619.88
Wk WP 1,124.26 1,815.12 1,988.11 2,085.88 2,189.50 2,189.50 2,189.50 | 2,189.50
Tk W45 2% 3.79 6.39 7.51 8.03 8.51 8.51 8.51 8.51
B W AR - - - - -
W 13 AR 2 - - - - -
s P AL E RS - - - - -
hme HAdlk s - - - - -
= B 4,737.20 9,359.69 | 11,580.27 | 12,296.08 | 12,900.26 | 12,910.30 | 12,910.30 | 12,910.30
=R 2NN
W ELANT
= FE S 4,737.20 9,359.69 | 11,580.27 | 12,296.08 | 12,900.26 | 12,910.30 | 12,910.30 | 12,910.30
Jk: FTAEAL 42951 1,222.15 1,563.58 1,747.61 2,336.31 2,278.04 2,269.77 | 2,269.77
PO, RS A 4,307.69 8,137.54 | 10,016.69 | 10548.47 | 10,563.95 | 10,632.26 | 10,640.53 | 10,640.53
(+) HrIBvEa
AL TG
2022 4F
MBIEE 512 F 20234F | 20244F | 20254F | 2026 4F | 20274 | 2028 4F | jk&EH
7 IH P4 1,638.83 | 2,230.45 | 2,420.16 | 2,508.29 | 2,620.13 | 2,620.13 | 2,620.13 | 2,620.13
(+—) BInEA
AL TG
2022 4
2R 512 f 20234F | 20244F | 20254F | 20264 | 20274 | 2028 4E | sk&EHA
BAM: S 860.42 | 2,374.35 944.63 | 1,256.80 | 1,976.19 | 2,620.13 | 2,620.13 | 2,620.13
iz 4mhn | -1,542.50 | 1,567.44 | 1,766.42 507.86 812.08 -8.53 -1.04
(+=) &V EBEIER
AL TITG
2022 48
Wi H 14 5.12 5 2023 4% | 20244 | 20254F | 20264F | 20274F | 20284F | sk&EHA
HRTFLE @ F i 4,307.69 | 8,137.54 | 10,016.69 | 10,548.47 | 10,563.95 | 10,632.26 | 10,640.53 | 10,640.53
e I8 S 1,638.83 | 2,230.45 | 2,420.16 | 2,508.29 | 2,620.13 | 2,620.13 | 2,620.13 | 2,620.13
M HAMECH 860.42 | 2,374.35 944.63 | 1,256.80 | 1,976.19 | 2,620.13 | 2,620.13 | 2,620.13




-1,542.50 | 1,567.44 | 1,766.42 507.86 812.08 -8.53 -1.04

6,628.60 | 6,426.20 | 9,725.80 | 11,292.10 | 10,395.81 | 10,640.79 | 10,641.57

=, SEREMNLR s RERMELERREESRARR. BE RS X
EFRF R KW aet:. OB ok XEA P HImasme &2, HRR
FGXBARFHER . REMAERRS AN T RER. FERBERHENE
B BUNEIIERZR G . FERBENEFLENEM. FTLTH
ATEOEE, 7 HIBCTEAR BB 7z 5 20 2R [ VORI A 8 0 A B WAL N B T K 9
Faitk,

(—) PREIBE = HER 2 IR EWOBON BT A8 K & EL

10,640.53

5 BA, bR A | B3 73 2R RSN 32 2 FH 38 AR P RIS IR 55 28 9l AR AL
B R BE PSR A s, BRI an R
BAr: G
WHE 2022 4 2021 2020 4E
FEA A ISR 55 25 % 25, 759. 92 22,384.57 17,808.75
KA 3 Rl i % 4 2,821.30 2,602.82 1,623.02
&t 28,581. 22 24,987.38 19,431.77
T L A BSOS & =28 Bas AT KRB EISIR 5 & B B Ay CAN SR x BA% A% S
e
VE 2 KRR RN B 4= Rl g x4 X R A3y 3 WA 5 (Rl S0 5 bR 43 < R 3% Rl fie 5%

SAREREM

B AT, BR A2 m) BB 3 S RIS H A 1 RIS R 55 22 9% 1 L2
90%, IFIZRWN ISR EROR, WA IR % 4 9% 2R A P 8L 1847
KA BISIRSSZ B A  F A% IS P S5 R 3R IR R o AH DGR el [H 36 1) B pk
Zaxin il

1. EERFH

THO BAR A A 7 78 7 X IR A P B AR O S X o 3, AR R
78 i DX 3 PR A SRR S 0 JE TR0 A P B R S . R ARRI B A H, T
T e i A 2 XSRS T RESIX . Ak, ARITA R T 2022 4£ 12 A 13 Hrf
B 7 U T RV DX EURF R P AR IR YR I E, 3T 202343 A2 B ¥
AT BN T ROE 6 BUR R W B A TR EDA R R E .



(1) B AR5 X IR & 7] R 25 391 PR K% 8230 /T e Atk

BE 2022 5K, ARy 8 A RS XS R IR S S0 00 F -
BRI %
FE | BPAK 2T H &7 S| | AFMR m%ﬁ“i
(H76)
e e | SR BB A R 25 391 3 4F,
1 Eggigg% FHBURF ISR HESE | 36,900.00 | &A L4E 1 | 2025/08/17
" ) P 2%
I~ DX 385 XA v 37 3%
UM X ZEA | Ial SR FH R I 3K il
2 | R | SRl O | 40000 | BSSATL AR | 2023710731
HEZL A [H]
FNRREAR | .oy .
3 | BUT REMHIES i%@fgﬁfmﬁ 1,047.60 34 2022/12/31
:%:ﬁ =) \A = =]
FONRBIX AR | oy it v
4 | BUI R EIB ifgﬁfglﬁq 562829 | 34 2022/12/31
:%:ﬁ A \L. = [=]
N T P T 398 X 25375 B2 3K
5 Egg%%ﬁﬁ [ WAL 1) TESCR R ) T 16,012.10 34F 2024/03/31
h H
e gy | EIBUE L AR
6 ﬁﬁgﬁmﬁﬂ %%%%ﬂﬁ%%% 8,387.16 leé” 2025/04/01
BB By AR vE B I
7 | HEERSR A TR RO FH SR 7,716.47 34 2024/11/25
i H

1 BERFS 3EMET 2022 43 A 31 HRIHA, FrrAF T 2022 4 3 H 30 H 5HuMM &4t
XN KRB RS IE S FOEGZTERE, SRR E 2022 412 A 31 H.
VE 2: AEBELSEHR AT RS E P AR E A

HI B ATATL, BRit 2w SO IR 2E R S5 & YRR — oy 3 8 (BT IX
IFERT T br e AR S5 10 3 4, HESRIM O R HAARI SRR 55 & T84T, A£EH
WA e, BURART & BT BRI SLIRAE i A FHERTN TR
DX M-I M T 2 B X AR SS S R 2 A, YIRe ket hbn/ g2 & A,
Il R 2 i 55 W9 R BE 4R S R AR TS T

gi b, bri A mAE A IR S5 XA RS R AT B PR
(2) BB XEA ) ZOm g i &2 ik

M H R, XIS BN 2 BT X N R B B R 55
DX 35k P I 55 Jeer ERCAFEARS () 9 o o T ST P, B ) 2 ] DAL 8 AR DN B 9 X3
MR -LR A DS s, dHLE e EEaEE 8 A, HAMNEE

10



FEAE N UGN 25 NME P ESE 2 60, B RN DG, Ak, Fria
=] A 32 2R B R 55 X A KT B . N BBO S R IX ST J ol 55, R
KEEE X35 N 8l BRI R A AN B2 1, LA U7 o Al 55 DX 4k N i A7 4k
B R e AR 1 A3 ]

BE 2022 F K, i EH) OB F IS5 DO PG R H A 3, R
ORI LA oo ik et L s

11



Bz | A2
fhiEHE | 2022 % .
’fg’ AZE | REA ﬁﬁ%ﬁﬁﬁg TR B E 2022 5 RAMLE
P P&
) ()
— —
AT T At X S B T R Vi, B Eﬁ;ﬁfﬁ; 128 LA R e
EFHE R 10 5, 4l (2022 RGN (20 5 KT U © R
i 2022 4, 2023 4F., . 2023 .. 2004 4) . 202248 H 12 ., kr B SR B BURF I S AR S5 T H 7 A R 25 1T 5 IR IE )
7 | 229545 | 269,218 | 2024 SN | e b s e o e e | OCTE RBUXIRRE RS TE 4 TR, A
4 10 75 m; L DL DL o T e YU 3 73 2e AT, AR 3 I A, RN
éﬁﬁ@&ﬂﬁﬁﬂﬁﬂ@%ﬂﬁ%mﬂ@lﬁE (Y 2022 4F 11 I JRe A P DT RZ) 4 T3 10, S
; 5N YHZFCG2022-150) [ Akr (Ass) i@man+. AR
% HRAE 2022 4F 10 J 24 HARHIA 5 AN T RBUX B
WHTIE R E B A = — R BT 3R 3R AR IR
, - ‘ e o oty | SV R SRR O BL) DY RS GTERAUL
| 2rsas | 20aza | QMMERAT | e PN DA E ISR i, i b S ARERE, Ak 1 By
a R e ° PR, MUBFRI A FE S E RSO E 20,133
Fro JEA P RN R 2% 48 2 TN 5 2 AR A AR O,
LT A S AR T
PRI B 5 S5 A X BT BN SR & R
ZWIE 2021 E5 H 1 HE 2022 44 H 30 H, ik
KA AT, RS & FIRE I I R | AR 2022 4F 11 A 1 H, R0 A J SN IE X 44
L B g | o RESELAER, IRABOBIHEIS, FT| A7 B R T 015 T DO DX A 3 R
e 7 | 195.199 180,404 | 7" T AR SRR A T L AEFRAR AR (3 4E) AR | IIEERSS RGN E (BRI AEHRATE, R4S VEHE
X : BT, BRI LA 2 7K, 1.85 20— | £118.05 73 /7, BT A [F P S A T B AE 2 5,
ERTEAH. BEWMIREH, BTFERANX | 25 80500,
TR AR AR 2R, R 2 X5 I P X i AR T
WETEFARAR, WOl DX RS 1 AR bR 3 2 BT

12



BZEIF | &EZE
fhEHE | 2022 5 .
X | fak | gas | DOUMETRMEA TR A E 2022 FRAHLE
FEE . FH R SE B 8]
ot S
@ad) (7)
o 2022 £ 5 H e e A gt
“ 12,61 J5 /1, 2023 iﬁi‘E 2022 Ef”? ZEEEK il ‘TW%E“*’% BEE 2022 4F 11 AR B 847 i/, HAIE it
= 50,746 | 84,719 BATHIAR S & R e 5 8.61 Ji /', BEITAGIR P,
il W 092 IS | J&E LR A T
H = : EHOESEE 769 5.
8.61 Ji 1
HR¥E 2021 4E 3 H M N REBUFIMA ERATH
CHTNT A3k “ TR ” @S i) » #
PHIBURFIE— 25 58 36 IR T [ 4R R 40 BR AR Al ML
2022 4F 5 H OB | il “TIRM ERHI AR AR R, 8N
- H0.18 J1 11,2022 | WA BN, Fa N4aimE s B (2020 45)
" W | 1ar 576 | 182576 | 2023 . 2024 | HREBIIN B (20212023 4F) | FRAEHEIEIN B
i T ’ ’ . 2025 . 2026 | (2023 FF2 J5) I, Ak, 2021 45 BT
A RTHEY | Sk R ARAAIEINT 2020 LR A E N
17 Jip AR SCHE, ST AWM R 50 /i UL, BE
PR HARI AR O % 1844 Ji /1, Hir
1775 FORRAHR A, T HARR 592 =] 2
ERER, B RARES I EER,
o ; <
o W, 81000 | 81000 wnu & F A Hr
B il b
£+ | 760,611 | 818,050
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B DX PRI AR T A P B oL T

A
RBUAERE | 2022 B3 | 2023 )R | 2024 4B | 2025 4F R | 2026 R E
EPE ) | ZPE (P | AP (P | ZPE ) | ZPE ()

AHLK I T 269,545 299,545 329,545 329,545 329,545
e At 21,545 21,545 21,545 21,545 21,545

X | 195,199 195,199 195,199 195,199 195,199
2EE | IR 76,869 86,062 86,062 86,062 86,062
M| I 214,351 249,351 284,351 319,351 354,351
as | W 81,000 81,000 81,000 81,000 81,000
it 858,509 932,702 997,702 1,032,702 1,067,702

ZR b, bR F] OB o XA P B R g B

(3) RS KIRHIRBT R

T B 3 B A
X3/ RE P8 T S B 6] H B ik R
2022 £ 11 H 11 H, FREAEIREDERE 28517 Bk
P 2023 FEHI 9.5 | 15 R 9 T e v iy A v R 1 AR IR IR0 R SR I 15 E
Jip () (45N YHZFCG2022-150) [Fhts (Ag)
IS, HAR S E094,560 o HAR TN BE A —EL
BRI | S 2023 FEHIH 30 | g o e, N . o
& 1] i HARRIG = 1 DL AR B TAE AR IEN A .
2022 4212 H 13 H, WiiTEUR KW & AR T R X
A v b 3R AR SRR [RISCR R I E bR (BB ) S5 R
w (WH%S: ZIBG-CG-2022-11) , #RIAF LIRSS
] 2 bR AT 46,282,912.5 T3 AFi% I H , %55 H IRk
s 2530 B AN RS XS 0 B r el gl
e | mp | B CLREMEI % 297375,
ﬁﬁﬁ 2023 4+ 3 A 2 B, AR&gaDKEEM T RN

B#ERHEATHFMERBEEFERF LT R A
B (3R B%%: TSCG202302002) &+ iril4 B, 47
NSRS IF (BR15F18), EF&AFME
10,512,000 AE/F%AB, %R B EFGRE5FHY
H3.2FF.

FEA YT A, ESRBRA 2 5 3 s B0 FR bR A2 100%, {H2%5 &SI 2 0P
AR A L E ISP DX s T R 38 X AR SR i 5 SR P A B R e R FH T B b
A A S AR A AAAE AT E Mo BT E MR, PRSI -F X . ek
T A B3 X ) T AR AR R BB R 50%, BIETIR 3 AN DX I AU A A AR SN < Bk
A4 50%HT A2 -

BWEABEHEH, FraF S FARIET X e B X A om &
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A AE BRI BRI R I E o AR4E B AT FRTE HU b5 02 5 N AT
TEANE FE R bR RE I X DL R Hom X3, (FRIMEL . BRI X)) HIEFI T, WA H
2023-2026 FEFMB NG 1T Ik 36,541.96 F 4, it (VEAHIRE) UREiE T

AT N 35,072.79 Ji7G, B ARMIESE BT .

B FTC
REIE B X, 20234 | 2024 4F | 20254 | 20264 &
‘ I~ X 3,587.83|  3,597.65 3,518.44/ 3.484.45| 14,18837
TR DL T 1,393.95  1,397.77  1,393.95 1,342.95 5,528.62
(50%H Frhlk — — — — —
%) RE3 X 2219.07 4,414.01] 4,401.95 4,320.77 | 15,355.80
&t 7,200.85  9,409.43 9,314.34 9,148.17 | 35,072.79
I ~F X 6,631.77 6,649.94 6,599.84 6,440.69 | 26,322.24
g_LA‘:_E\
HIiT ot . AT 2,065.25  2,748.66]  2,741.15| 2,664.66 | 10,219.72
(EFX. Je B ] - i - -
AR e
&3 8,697.02 9,398.60 9,340.99 9,105.35 | 36,541.96
2. WEHIAN EIWR %4 5 5540 T RRIRE
WAEHN, R A a5 3% SR 550 M AR B L an T
TiH 20224 20214 20204
B3 IR &S A% B/ PR 1.00 1.06 1.27

I ERATRA, FRff 2w 3 RSO 55 T S A AE S i S A 22 R Bty &=

L3
H

25
7

JEH 2 O SRR, 185 BRASFFELFRAR, AR 2 =] R BRBUE
SEF IR TS, W DR, ORERL ST B AP R I @Fr

AR A bl DR VR Vo= NS e ARV & WP SR CR NN S SaTR S AP N R 7Sy
JRAS S I45 AN AN 7 58 #7510 PRI e it DOx a7 3% [ WA Al 55 1) ZE SR AN T
DR L 57 30 TS Al 55 F) BRAE A AR ATG o

R 2% DR HT R S5 A, 2% X 8] 22 5 /K DA BN, 2022 4E4%

DX 355 AN S B IR S5 AN A% KT 4E 0.8 JT 2 0.9 JTIX (A, CHEAFIA

BIHTARG E IR

AL JTIRIF
X5 20224 20214F 20204F
FRB & REA& RSk
BUIH T FHX . IHTFX 0.87 0.93 1.18
WM T = 0.84 1.32 1.32
T T FIIRIX . HYLIX 0.84 0.84
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HILTH F=N= 0.82
BR 5 X 0.82

35]1 J ‘I‘ -

B e T 0.81

T ERAEIRS IR A S KRR 5S4
TS A DX T 9 i 55 A AP T

B JOIRIP

X35 20224F 20234F 20244F 20254 | 20264

B T HX. IEHTX 0.87 0.87 0.87 0.85 0.84
WM T B 0.84 0.84 0.84 0.82 0.81
gl PR IX . VL IX 0.83 0.84 0.82 0.81 0.81
i) =R 0.82 0.82 0.82 0.79 0.79
RN T e s T 0.82 0.82 0.82 0.79
M T B IX 0.82 0.82 0.82 0.81

¥ L JERPUX 2025 4 4 F )R A R RS RSN T~ %

2 2 E 2025 4F 3 HIRA R JE RS ks 0 T B

T 3. N TARYE S A 2022 A ANEZE AN 40% KRN TE— ik, 2024 £ 3 K&
[ 2 A J5 MRS AN A% Tt T~ %

4 FrEE 2024 4 11 A4 F2H S RS A& 0 T FE

S BT TTE 2026 A A A J5 AR S5 ks e 1 B

T 6: FEMIX LT 2026 44 [5) 2 IR S5 ks 0l [

(1) HEHINRSGHEIES HE

AL IR

T 20224F 20214F 20204F

MRFZMHE (3] AR5 A% 53] FRFMHE

PO | REUX. 16X 0.87 6.45% 0.93 | 21.19% 1.18

NPV F] g 0.84 | 36.36% 1.32 0.00% 1.32

T | ATIX ., #ELIX 0.84 0.84

T eas 0.82
- B X 0.82
M T P 081

Hy ERATH, AR i XS AR ST i e 55 5, AR AR 2 =) R 55 X 4k
P AR A B, LR BRI+ R B DU TRV A, X T U BT
AP AV R, oMb 55 AT IS AT AL A e 25 4% 14 S T i s i) 22 . 20
AR R, AR 0 2 w2 IOk 5532 A H i e, BUR BT 1 e it
AR IR T RS5O ks B R BOE X 8] 2200 2 SEHIAMIRSS 77, ARi) A wlHp 80t
R S5 AR S UREE BN ft B e s A5 5 T AT DAL 388 AR AN BB, B
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EEAEN, TERLT bR AT AT SRR AR ARG 7@
MR ZS FAN RS BUE K T 2 (R 1 Re 70, DUGTE4ERE 5 B FK-F AT T,
R 55 BB L R B

A BN, BIHTTRBUX L 5P XRS50k 2020 4F 2 2022 fE704F T FEIEE
N 21.19%. 6.45%, FEMIERUIN T ARBUX T X B I T 22 4 B IR 45 54 43 5l
74 0.84 JT/RIJT 0.87 JL/IRIF, ZEFRFREUN. WM FIIX . LX) . 44
PO E LR RN R TR AR S 5 IR R T X IR IR S I A i, RS A
JR 5 A 1) T AR R B2 KR A7

(2) FRXBREFEETRE
=R DXARAAT IR S5 A S b 8] 3 A 1 B =

BAfL: TR
HBTPAT RS HE 2021 4F 2022 4F
B 5% B, BEMH | ZFE | Q1 [Q2/Q3(Q4| Q1 | Q2 | Q3 | Q4
X KHX 0.87 | 7.41% 0.87
EUHW>IE%HX 0.87 | 7.41% 0.87
BN | 25 & 0.84 | 3.70% 0.84
] P IX
1 “l‘ .84 . 00 .84
T M T —— 0.84 | 3.70% | 0.8
AT | ER 0.82 | 1.23% 0.82
BR, i K 0.82 | 1.23% 0.82
M=
AT Je T 0.81 081

Hi ERATHD, AT XTS5 kG, DL 2022 4F 11 5 11 Hiskr
AR RN T R T (0.81 Jo/RIF) NI, 5 HAR K X IR % 7R A
1.23%-7.41%2 [A]. FriRiX . I~ X K2 i BRGS0 R A Bk
ISR SS, AHBCT MBI, KA BB R E MRS, BRI A A S
FRAAERT A i, WO IR = X R R 55 B A A v o 042 R VAR AN B AR 3 [l i
Pk 25 B AN T CRTIARIX L VLD« AR BB Lo Es ik S 2 5w 3, DY 3.70%
J1.23%, ZFFEEN.

[R5 R8BI A7 &% XA PAT IR S5 S A N T CR3ak X LX) A 2021
EEEER, TN 2022 FEUUZRE Fbs, ENRIESEIL 2 45, MRS
¥ 25 AN 3.70% . AT WL 40 i DX IR AT AR 254 A% Ml 25 i P TR /DN, RO
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Zr b, BRI WAL Bl SOIR 55 O i L BL R B A S (H2 T IR DK
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3+ BURERI I Bk Lb 1
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7 RTRAEBASE RIS NRBE L &R Ei. iR aFad ZENARAR S
BRI, O AEA S RIS r L S5, ERRACE . H %8 2
AV IR DRI KK, BEETHZBARRR, bRl = EL%
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(2) BERBEHAR

Bk BB S A AT A F A (4 2 ) i o 42 T A B o7k 38 5 [R) 2 5 1 247 1ml i
B UAE, xF T shr o RN T 205 P eCR N, B 3 e IR
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e AP, BRI A B A B AR RS R o R T S i AR R B ARG . 2022
FEFF, FRHANERMT, BN TERXEREGHEL, LF: {ARK,
P X ARG ES T 10 XREEL (BEIRFIRF3EELAH TR B RE 691 1%
1) . EMMTHSME s EET 5 RES, BHELEEY RGN ERS
RBBFARNEHGBRETHUN, XFEFROPREHY 218 7L, Lk
EBRHheHB ), AEFRA—LAEKE LY RIIRG NS 2022 5 1-4 A28
L tffe B A KF, REARRFB RS EREGA S 2022 58 LA B R
AR N EANAEFBZERREATA R . REAR WD EZH, WEERE
IO FRAYRTERER, A RATITOAIRERBEEFEETLTX
Ao,

() PRI B4 R IR BN TR I8 B &2 i

A5 HA A, A 2 ] 1 F AR BERAY B R IR R S R MR KA
BN |H 345, e A B/ ML SRS B ON 5 LU 97%, S AR R U4
B F BRI . BRI S, K ARSI 5 AR BRI RS2
GBI BIA MTARKAUNF RS, R HARY, BRI A A R A IR
NSRRI

BRI JITT
HiH 2022 4E 2021 4¢ 2020 4E
A IR B URON 13, 238. 91 10,371.35 6,520.39
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VE 2: TEVFELFAE VEUEA BN, T A X I R P B S, B
1 S RN
vE 3 ERPPHATEHEIAANE R IHBEREERN
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HHE 20224 20214 20204F
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@2020 FUUK, S EZREAY AT, RERMNVEEGHIZHERE, SRRITHYS
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FER LT QMNBARIRIMEORE, KAl ARak. BBR. KiK. &’
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FERORZE R, AFEATTIR A RO E L IR R A RSN, AR
N R R AR 55 X ak (RPN T 9T B 5D AN S RS i B, i Kbz 3
VTR A, SRR, HEER, BT ARSI AR E S
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BTt

HAT, EERORSR R S A e B4 TP TR B, BARTE A “ )
PN/ Cho) RERTI SRR GES” o BREMATF RIS, % 8 FIE bR
g I RET, AR A F R RRE T AIE E LI AW, AT LLSEIUR AT B )
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)22 w78 i DX AN 78, SBT3 RIS B A AN A, Rl [ WA A 5 A
RIS bR ) 23 B 5 R BE R B I TEAL . R, AR PRIFAG 2 2021 4845 X35
R BT 28 B & A SN BR G (B AL R BT 2, X F YRR 75
SR 2021 FURACH AR B, xR RP LSS, &
AL DX/~ XA S Y125 00 ) SR AR 2128 5 B &5 A A% 5 T R IX /P X 2021
SRRV B B B RE  H H1 TH LE FO0I0 390 2% 0 ) IR RSP B 5 B A s 4
TR TE 2021 FRACE TR S B G 25 ST R R4S
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gﬁﬁg* A FH
- 2022 ¢
2021 4F 2023 4F 2024 4F 2025 4E 2026 £
512 A
R AR 2,078.60 2,086.81 2,096.53 2,106.24 2,119.39 2,133.07
PEEES 1,496.76 1,503.04 1,514.42 1,525.90 1,541.07 1,557.45
RS 954.05 998.19 1,045.79 1,068.12 1,081.61 1,098.71
ol 3,248.49 3,257.19 3,268.91 3,284.38 3,317.71 3,354.92
PHEE 354.76 361.55 366.25 369.00 372.24 375.93
IR 91.94 91.96 91.97 92.54 93.85 95.31
NG 2,970.34 2,940.46 2,904.38 2,899.12 2,918.37 2,937.45

T ERAPHIN ARG

PRI £ A P S R SO B A A

M ERATH,  BEARA VAR TN B 2021 4545 X3 &% R AR TR (% LRk
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(1 FIREAETE % RPN AR XTSRS
WIKTAEAEZE S . URASONG], #2021 572035 Bl B O i s v TR bt
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/N DX JR 20 1) % 285 1 e 4 A R AR 1 2w T) RT3 o a8 SR, M B[R WA
PRAGGE A a8 AR B, Mo 4 (A SR AR L BRI, HA i)
AR EARDN . SEE AR AE, bri o m] B R AR S 7 oA A
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BRSSO AR PARMIRIRM SRS E O, DI T 2021 S RAE
P2 SR B RS R T RPN T X HAEA TR (R, KT, &
JER BIEITE) AAAEIUE L, DAL T 2021 SF A BT S B & i
I A e R XX

(2) TN, & DX - SO Al = BRI R A AR B (3% B3R i
KRNI AEAN R 2 X IR (B2 X R S AR B el i) AR e
1 2022 SFALHE R B B VLK 2023 S e e T L RS, I RN
Prisl, H s A3 AR 556 O /N DX B DRl B I 0T 25 S F 2R BT 2 5 A
BRI M T E, e TRV X . FA, BEEEEHIX
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SERIN M IS TR AL A PR, H 2 B/NMER S .
(=) BB =B R B WO A BIRE SN S RATILT LA R R
AN, AR0T 2 T 83 BN RYE 3y 3% [BIRAR 55 AN AR R A B, A IR
A E A, kSRR E H e vl i B A ], $84r Eii A a0k %,
EFL SN LU g N, AR 55 A Dl 55 R 55 15 0, ] B4 B bk 45 A2 1 A

B Jivo

EWAH RIS RIS HERBEASR
B O [E J% b Ml 2% [E s R My Ak 2 AETEDIR IR B 24T
2021 FREEENIN 656,796.52 498,347.05 201,290.64
2020 FREEENIIAN 403,876.01 204,490.48 163,130.46
2019 FEREEENIIA 265,031.13 180,084.29 110,786.18
2019-2021 FIHMK R 57.42% 66.35% 34.79%

W FRATEN, WSS . FIgIREEAIIE GE PR B AR SV 55 MR N AE S I K
K58 57.42% . 66.35%F1 34.79%.
Bfr: it

FEE

7= ISR 2022 4 20234 | 20244F | 20254 | 20264 | k&

5-12 A
AR E 10,598.86 | 17,211.89 | 20,137.54 | 21,545.08 | 22,771.31| 22,771.31
LIRSS 35.52% 22.46% 17.00% 6.99% 5.69%
SR Rk 5% 19,164.02 | 31,635.71 | 36,543.86 | 38,614.79 | 40,561.32 | 40,561.32
KR 11.48% 13.56% 15.51% 5.67% 5.04%

VE 1: 2022 4F 5-12 H K Z KA 2022 4F 1-4 HIRE RN S 2022 4E 5-12 H TGN
SRR R A B 2021 4FE 38K L g
V2 R RFEHEINAS R IHE S ERON

T BAR ) 2 5 P AR TR IR A B L B IR RIIOIR S IRANE K R A S T LR 3 K |
A | PAE I KR K, H R0 AR 0 A &) 1 AR R 6 . 3 RO 45
W KR ) BB E TR B, AR T AR X T A P
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DO 0 F-45% B A 0 B8 77z 3% 4 9 ] WA P A B R 4 45 T3 A B P 2R A% 0
F G5 & 1R P33 20 2R B ORT AR SRR BB BRI R KPR o B L. B
JFBRRE N WHReEE. ERRSER AN T EIHE. KRERRK
Wik ES . FTLTHAFRRRSE, #—PRBHREE™ ZEWSBNRER

FRARIARTE X A M
(—) PRI =R 2R B B AR B VR A & T A BF R LW &t
B
FHIU R P, R R A ) 18 3% 4 2K RIS RN P AR R YR A B B R 2 R RN G e R
BAL G
T EsE
=]
Pk 4 iofsg 20234E | 20244 | 20254F | 20264F | k&EmH
ITON 19,164.02 | 31,635.71 | 36,543.86 | 38,614.79 | 40,561.32 | 40,561.32
{5874 A 14,574.26 | 23,308.74 | 26,905.38 | 28,603.83 | 30,179.94 | 30,179.94
e e VY 23.95% | 26.320% | 26.38% | 2593% | 2559% | 25.59%
R N ON
o 60.65% | 59.43% | 5839% | 57.70% | 57.19% | 57.19%
TN 10,598.86 | 17,211.80 | 20,137.54 | 21,545.08 | 22,771.31 | 22,771.31
A A 5563.92 | 8,776.69 | 10,243.85 | 11,013.90 | 11,619.95 | 11,619.95
’ﬁﬁ EIES 4750% | 49.01% | 49.13% | 48.88% | 48.97% | 48.97%
W TEmo
oty 3354% | 32.33% | 32.17% | 32.20% | 32.11% | 32.11%

e R RIE BT IR IH B S ERON.

() ARHIE ™ EE NS BRI RERRF TR KK & e

1. 1R M A B8R 23 R B oM B A R IR B BRI RKF RN & g

P, BRI 2 ] B 43 S RIS B A= BE YR AR B B 3 SN bt R

HAL: TiTt

P REE 2022 4F 2021 4¢ 2020 4E
A 28,581.22 24,987.38 19,431.77
Bk 4 A 20, 341. 46 17,433.27 13,291.19
KEIK EHE 28. 83% 30.23% 31.60%
EDIN di L 66. 28% 68.51% 73.69%
A 13,238. 91 10,371.35 6,520.39
H4ER A 7,503. 84 5,454.75 3,531.55
BHE EEViES 43, 32% 47.41% 45.84%
BN T 30. 70% 28.43% 24.73%
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(2) EEBEWHERRSH

A, BEIRENOIR S5 ML 55 B R 2 KA T B, 222 OB Bl
RN NIRRT WA, B EWOIR S BRI R TR, FEFR R O
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BRAETE 6 AN TR, SHIRIAR 1 2 = 1 IR 55 SRR T 4% S5 & [RIARAT . BRI E T 5 34
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FEAE GR35 B A AR 7 ST i B, BN A TR, AR
) IR S5 XSRS A P E R S, SRR 28w (R [ 8 BAs (e s Al
F) 2 E MR .

SRR S B B AL RS R 45 % AR R A B M 5% Bl 3 &% i HA B
FIZACEARE, HALT 2020 4E. 2021 SEEBFIZKFE, BARERIDT:

BAT. HIG
gﬁggﬁﬁ 2022 48 iff:ﬁ? 20034 | 20244 | 20054 | 20264 | XM
N 41,820.13 | 29,762.88 | 48,847.60 | 56,681.40 | 60,159.87 | 63,332.63 | 63,332.63
A 27,845.31 | 20,138.18 | 32,085.43 | 37,149.23 | 39,617.73 | 41,799.89 | 41,799.89
BV 33. 42% 32.34% 34.32% 34.46% 34.15% 34.00% 34.00%
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R I A, MRIERE], 46 ANE ST RAFEL R HKEAT R R
WH1, JE RN X G FIA R 86.6%, FEAF R A TE B 73 FALTH 73 FWEE
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	问题1
	一、截至回函披露日标的资产实际实现业绩情况，与预测数据是否存在差异，如是，披露原因及对本次评估的影响
	二、 标的资产营业收入、毛利率、期间费用、折旧摊销等具体参数披露至永续期
	（一）营业收入
	（二）毛利率
	（三）税金及附加
	（四）销售费用
	（五）管理费用
	（六）研发费用
	（七）财务费用
	（八）所得税额
	（九）息前税后净利润
	（十）折旧摊销
	（十一）追加资本
	（十二）企业自由现金流

	三、结合报告期内垃圾分类回收和再生资源销售收入情况、既有服务区域合同服务期限及续期可能性、已覆盖区域基本户数预测增加的合理性、拓展服务区域的最新进展、报告期内回收服务经费单价下降幅度、再生资源销售价格变动趋势、政府部门考核核减比例、新冠疫情对生产经营的影响、同行业可比公司情况等，分别披露标的资产垃圾分类回收和再生资源销售收入的预测依据及合理性；
	（一）标的资产垃圾分类回收收入的预测依据及合理性
	（二）标的资产再生资源销售收入的预测依据及合理性
	（三）标的资产垃圾分类回收和再生资源销售收入与同行业可比公司情况

	四、分别披露标的资产垃圾分类回收和再生资源销售预测期内毛利率情况，并结合报告期内垃圾分类回收和再生资源销售毛利率水平及收入占比情况、政府政策变更风险、市场竞争程度、回收服务经费单价下降预期、大宗商品未来价格走势、同行业可比公司情况等，进一步披露标的资产主营业务毛利率保持平稳的依据及合理性；
	（一）标的资产垃圾分类回收和再生资源销售预测期内毛利率及收入占比情况
	（二）标的资产主营业务毛利率保持平稳的依据及合理性

	五、结合预测期内拓展新服务区域计划、既有服务区域业务推广、同行业可比公司情况等，披露标的资产销售费用预测是否与预测期内收入增长趋势相匹配，预测期内期间费用率保持平稳的原因及合理性
	（一）预测期内标的公司拓展新服务区域计划及既有服务区域业务推广
	（二）预测期标的公司收入增长与销售费用增长对比情况
	（三）同行业可比公司期间费用率情况

	六、标的资产可比交易案例选取的依据及合理性，结合标的资产与可比交易案例市净率、评估增值率的对比情况分析差异的原因及合理性，并结合标的资产动态市盈率高于可比交易案例平均值的情况进一步披露本次交易作价的公允性。
	（一）标的资产可比交易案例选取的依据及合理性
	（二）标的资产与可比交易案例市净率、评估增值率的对比情况分析差异的原因及合理性
	（三）结合标的资产动态市盈率高于可比交易案例平均值的情况进一步披露本次交易作价的公允性

	七、评估机构核查意见

	问题2
	一、标的资产是否取得从事生产经营活动所必须的全部行政许可、备案、注册或者认证
	（一）垃圾回收服务所必须具备的资质
	（二）再生资源销售所必须具备的资质
	（三）虎哥商城销售所必须具备的资质

	二、即将到期的许可、认证续期的可能性
	（一）城市生活垃圾经营性清扫、收集、运输服务许可证
	（二）高新技术企业证书

	三、如不能继续取得或不能及时取得对标的资产业务开展及本次评估作价的影响及应对措施
	（一）城市生活垃圾经营性清扫、收集、运输服务许可证
	（二）高新技术企业证书

	四、评估机构核查意见


