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ATVEARERE X
E1 8] e, B ENil| B84 (Printed Circuit Board, fi#k PCB), XFRE[I g
PCB A MR ENRIERESAR, J&FR R4Sk 3Pt b3 10 E BT TR i )2 I
Bl o B ER AR
TR A IR B — MR LT SR E T, S8R BilEHf—
[ PCB
XUTEAR i 25 B () 9 THT #1053 L TR 1) B ) E R AR
ZEIR BA 4 2 K00 S o BT B ) Ee AR
EBER HH4& B I . A T2 A1 HL G2 =350 0 #4152 6 B A 2R B AR
AR {5 EARSE (i JEAE 3oz K LA ) sl S AR — 24 8 N 30z K
DA ) B ] FE AR
oz Zinl, EAKERAIR, 1oz 3R PCB 147 & 418 36um
AR K R ) v AU A 4 o I ) T Sk 4D D ) LB A
EIEAR FHAER A FE 5L FE (140 vy S A R I s T ol 740 0 i) L B A
FIHBEERM TR, B — 25 il En | F AR, SRR “3K
i B\ 4R
Rlbass & WITERR AR 256, BERT ASRAERIVERR S 3B, X EA
e BavEb S i, RSN R S4TSR, R LS AR
HDI £ &R HDI (High Density Interconnection) 5 A il 1 %2 2 EN 41
RS, SUPR “ 7y 2 B LM
B YL 4FK “Copper Clad Laminate”, 455 “CCL”, #&f#ili& PCB
[P B R
L P SRR A B — B ROIRRS SR, O “IRE MR A7,
#& PCB = E ikl 2 —.
EMS AF HLFHIli& i %5 1 (Electronics Manufacturing Service), 15y
A P PR B SR TSRS 1)
(O T BRI 7R L 7~ H 2R & A8 B S R 4R 2 ), 04
RoHS % “Restriction of Hazardous Substances”, #& Hi1Rk ¥ 372 &
80 R 11 I e P - 22 e )V N = = S R Wi Te 1 /. V4 BV 7
e, 2 SN R AR B SRS R
WEGC FE AL TR BX B, World Electronic Circuits Council 455 ,
& FH AT ER R H AR 7 b Bl 2 i 2L ol ) 15 ] 24 21
CPCA ferh E BT S (R4 8 E B AT 2, 2017
EIHES)
Prismark F63H Prismark Partners LLC, 2 E[I i) B B A S HAH 45138k 40 44
(T 37 A T AL, R A AR PCB 47l K52 /)
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E)RE—

RIE=ZFE—H, KITAETEWSENESRN 26.57%, 25.12%, 16. 20%F0
19.53%, RENEEAFEMRNIE LA ARMMETHEE. KITARKMUELIT
AIRGRHEERE 4510w, RITREARRRERTS 2022 F9 BRAITA%
BIEEIN 47. 67%, BAIRMBIFR, KITA 2019 F£Z 2021 FLHEMEHLILHAR
F LA ARRFREEFEELGI5 R A 45.88%, 62.98%. 72.58%, fAizHR 2021
FEMEFLALLS], i 2022 FE LR SLIAEFIE 18,000.00 Fit, MEDLU
SEEKRA 13,064.40 ATC. 2022 £ 7 BZE 9 A, £1T ARIT%F SAX POWER GmbH
(LU fE#R SAX A F]) #%35 200 ARKIT, SAX ARR—RIEE TEH MiEREHRN
B RITAERBLABERE 150 ATAMBER—AT/\FERERRERATE (XA
TEMRAER—AF/N\AT) 1.36%8MH, ZARNETEWLSHERS, HEESHIE
SR, ZITAAAN ERAQRRERNBETMSMRSE; SA—#K, Z1TA
RHMEREFTH 61, 717.75 it KHEARBUR B4 44.05 Am. HitdERzh&
RREEFEA 2,776.56 FTL. RREITAM TR RS RETRITHFI B HIER
BEEE1.21ew, RRMRIRERERSEKREI 1. 712, ETHEFKRE
8K

HERITAMTRR: (1) FETILRRER. =R, ENIHEESE
. EMRMNEES . &5REH. LEEMERLE, SUIMEMRNIERE.
CERENFEAZTEITAEFNRRZEWGHNEN, EBESEITIATEEARE
A—H, SHEMNXRTEEXENEZREEHR, BESMNAITARKFER
FIEMRAFIEM; (2) FERKITAZLERR. RESLITR. MBERAR, HA
FRETIRPREITRERE, BIHRFROSFETHLL IR TREBFENS
CEMBE) BH=FM (BLlR EHQRNESRAT EHEZEE) B)F 21 8
Bk, HFE—LHAATE DRV E 2 BHURIA BRI TR RE; (3) M
EREFRNEZEZEILBER, RENAESRNFRL, BEEELITAERE X
BRA%F, HAZREFKMNERTEE, KRANRETNERTER. 618; (4)
RITADLULEHIEE, FEBZ RS R TR~ M, 1HiRAAORMER N E
. M, EEHFEAEMEMANER; (6) ZERE S QR AR—AF/
NRIEHFHESR T FRSFIEE,. TR, UEREHAHRECWFEM S
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HRBRF, FMILIE SAX 28, AR—AF/\ QSR ITATELSEZEBEY
BX, RITARTARENBTZREENNEITI ETRRRAR SR EST
AREWRIER, SMNRERERNMFZMEWE, INEZTHRENBTMHF MR
ARBEE, 2], HERAEMmFHNER. RETIER. REES~
%, HARBRTWE KM KARNKESHEM~m; FEEXMBZRERENE
FER, RARITARIE—HARAREHAESTRANM SRS (BFLEml
%), EXENRANEAVSHRENERER. §18E%; BRRRITEESRINAE
HATAZES, ZITAFRASBRANN SR E R L Eml SR EEIFR.
BRITAMTEEE (1) TUSRRIMEXXE.
BREAFMSTHTZEH L RBHEL.
EpF
—s RATAAFE UL

(=) G RRER. F=REH. EMHRESAE. B EE
% BAW. ILRBESIEALSE, BUATERMBMREE . ICREZEFEHER
X RAT ANBHRREEN SRR, 2B 5FRTLATHATRHBR -3, FEEH
RTHEHAREHERESCHE, RESNERIT NRRIFELEESRAFR

1. GamLRREO. P REH . RIilH &ie 2 AM. AR E S
E R ILREENEE, BRI EN. ILRBEEF SRR K
T ANBRRREE WS

HAERN, AF BB 3N 122,274.54 Fi76. 172,595.98 J5 7T A1
185,432.85 7 L, BRiZEWKHY, FTEZMEMN PCB 1T\ fa e K .
INEIFERERITT R P R A BRI R BE T P2 b 5 S T R AR R T2 R &=

<!
7

hul

ANSY
s
=1y

o

WA, AR FEE NS ERZES M 25.12%. 16.20%F1 20. 82%. 2021
FilE, AR SR E L B RS LB A BB AS, HIFRis
W RBFE 5, A w] FE ST BAZE 7 25.12% 18.83% 411 23. 32%, 2020
A 2021 HEAAFT R FE, 2022 W BT, EBEREMEMME ). P S0
W REAFE R G M TR N R, B Hrin T
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(1) A7 & R

PCB "2 N T, @EHTF. &N, KERT. TEET. fiss
RLREEA, AIACH T2 AR, AT EAM: & PCB HliGiT k5 PAK
AR REREERRZ .

FHE Prismark %36, 2019 EZ 2021 45k PCB fF s &, 4
W 613.11 122570, 652.19 12,25 7681 809.20 2.2 75, i 2021 4F#; 2020 4F
KlE Fk 24.07%. AFEH PCB Tl =44, H&5EHM s e
(P AR R 5L /7, B3RS AN PCB T\ ik fa K 1 & Rt sh, A alix
NHE AR IEPGE I B 2 7R, BRI, Sl T EIRN RS K

(2) F=EhasEH)

BN, 2w ST dh R LA il T

AT FiT0
2022 4 & 2021 4E B 2020 £
A 25 & kb &5 i B &5 5k
ZJZH | 155, 099. 46 83. 64% | 140,940.94 81.66% | 100,166.49 81.92%
TR |30, 333. 39 16.36%| 31,655.04 18.34%| 22,108.05 18.08%
&3 | 185,432.85 100. 00%| 172,595.98| 100.00%| 122,274.54| 100.00%

WA, 27 2 ERE BB AN & R R E . AFEMT

MR ZaA ERIL REER R, RN

|
it 4

Ky, I T N FH Ak

Bkl iz, B AR R PCB I RGN, @i%%, BRILAR PCB />
IR ERIL S 6T AR SE O, 57 8 B A
N PN R E S N T P TIRIE 2N

(3) EMMLE] S AL TR &R JEA RN Bl A =] BRI 5

1) SEM B R 3 3]

O] 7 e M BT AN A S, AR T S T S R A (A R

AN T RAs, JF

e

AT AR AT R . RSN, A E M LR R A .
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) SR BRAS SR DU T 3 38 G DL R SR TR BEAT 7 b i IR 2, A2 5
FORM AR IR AR R AT P, A A AR RO RE ANAL s R SR AS RO R BT TRIE R
I, A AR SR B A RN

XA RO SR AR B £ B 7, MRS A% 25 7 i
HOT RS I Y — RO — AN e A AR RN R O 1-2
D] SRS B AR BT i AR A Bl A e B e, DAL = R AR Y
TR LK, AR BARZI MEES.

2) &L

A ARYEAE PRI 2 HER I TR, SREL “RLP= 20 ” R, BT A
PCB 7= B /MMt Ehli” MRHE, JFEM BRI T 5= A =544,
PRI 2 ) % B JE S e, BSR4 B TR AR 2 JA, A0 R R SR AR
A (AL IS P 1) S B AT IHAEAT 25 B2 o MRS AN, A W] AR B8 J R e b, b i 4
M A S bR FE L AZ) 28 K, FAd R AR Sk R L) 7-8 K.
BH T2 ) £ % JE SR S o R FH R SR ATt % B Jo SRR 2 v S5 R 2 R 52 e A G
BN, KON PR AR R R N S 2 1) 3 BN R RN A B B R R

3) M RMI IS 3

OJFE A BER I 4% 9% BN 1

A FVEIN BER A S R ARL R G kg 3 B N AR B R, R
N IR =2 EARER I 440 5 A = JRARLR IS A Ll 43 3 47.89%
48.11%F1 48. 32%, +&FENA A F] R BB R I A& 1) 3 ZER R . 2021 FFA R &
LG BT R SR I B A K Lk A, 2 B DR R [ R A 52 2 L T R
A LR T AR 2 R R R R KRS KRR R4 T, B 2022 4 4 H
K, HEPFRHEMFE TR, 52022 FAFERAKR. AR, AEFIEZRMH
[T BRI BN 2 2021 4E4T T IR19%

MBI, 2w EE AR A BBl ) BAR TS DL F -
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. 2022 B 2021 4EpF 2020 4EBF

FHRBEYS | TR | PHRBEN | TR | PEREEN

:%Wﬁ S 142. 49| -1.91% 145.27| 29.98% 111.76

N A ﬁ — B V2

FE T O 16.58|  0.12% 16.56| 19.14% 13.90

7D

WER Tl 43.18| -30.11% 61.78| 35.90% 45.46

B5E CGTlA T 88.30| -11.88% 100.21| 47.45% 67.96

@IEA BRI A% 0] B 2 52 m 2L 7 M

AN, 5l Bz 9 SOCBLRE R I, & m] B B Z 5 50N 25.12%.
18.83%M11 23.32%, 2020 2% 2021 FFAH i N, 2022 kS T, HEAN,
2 E| EAAR EE LSS AR ELB 7 61.77%. 66.90%41 64. 46%, L%
MORRRAS (5 FEB T, 677 AR PR R o T JSRE “ BAF= 5 1R
B, JRAARLE B R IR S R e P ) S0, DR b SR AR SR T A A6 P By 2 B o
P G2 N R P R SAS, T4 F R VR R AN R AR IR T TR AR S
BEJE A BER AN A% (R Zh 0T A 7] BRI ECR . BL 2021 4441, 2w 325
FHRI B AR (0T 5 R4 528 51 P28 77 S B I A A8 2 (R ok b vl in

2021 4F 23 F] & HACT ER WA O i 55 7 27 i B R 0 s A2 3 1 0

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%

/

14 27 31 4/ 5H 64 7H 8J 94 104 11} 12/

I~

<7

e TRV LRGN M AZBIE L (LA20214F 1 H O ED
S A SR AR SIEE (BA20214FE 1] yAkiE)

35.00%
30.00%
25.00%
20.00%
15.00%
10.00%
5.00%
0.00%
-5.00%

I EE PR, SAEERCT RIS B 2021 4 3 AIFaatIE T, 2w
P35 7 ot B A ) AR Sl PR R R 55 T A AR AR M A AR, B TR & 2021 4
10 H-12 AW EARSEMRB AR, L@tk 4 JikiE2) 10%, &
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T 7 ASEHLKIEL) 10%, 2777 s B U ARSI AR BT 22 B R RER I A 4% (142
2 EAT i e o

ST EIRJE DN, 36 3B 55 A R ) AT RS B AR S AT R
o tir, DU S AT RER A AR R S R RE S o BAR A F -

2022 & 2021 £ 2020 4E R

. e kL eyl IS = il B
AT - S| 4w oo

AL N 1,676.46 21. 09% 14';;';\5 1,384.42 | -6.68% '5'3;;\5 1,483.55

BT FRA 1,285. 45 14. 39% '9'::"2\5 1,123.79 1.17% 'O'Z‘;‘\E 1,110.83

Hop: HHARL 855. 62 10. 24% _4'57;';\5 776.15 | 13.12% '6'56;);\5 686.15

2021 4, AFFE WK EFZHK 2020 4% 6.30 NET A, —HHRA
) B R ARER A A% K | K-S BUE IR RS BT, 3B A S B R
TEE 6.50 NE A J1 R ANR MR ITTIHER M, AL S A% N B
6.68%, Xt EHHRABNAIFLMT N T % 5.36 I 70 M.

2022 £, AFEEWSEANFRE 2021 F LT 4.49 N EP A, EEZAT
AL A% LT, BRALE B RS T 32 R A m AR R R L kA O
F T EN, BB 2022 FAR T EAFHCEE 2021 FR LI 4. 26%, F&K
NEAFHAANRTEHERNERBIRA

(4) JEZPH)

WEWIN, AR EENFRACSME N, SMERON S50 93.01%.
93.12%A11 94. 83%, HEZELIFKITLiH, B ANRT HETTIERBEINS A 7 LA
2B BN 5% .

MBI, ot N R R PBE R R AR R LN T

USD/CNY
HA ] - - -
SEHCER SEENCERA )
2022 % & 6. 7261 4. 26%
2021 “FJF 6.4515 -6.47%
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USD/CNY
HATE] - - -
3 LA F)
2020 EFF 6.8976 -0.01%
2019 F/% 6.8985

L2 A B A 2 3 A B FE e B AR A ot 1

Wz Joim’s JiJG

WE 2022 B 2021 P 2020 £
AL RS B A% 1, 676. 46 1,384.42 1,483.55
BT A 1, 285. 45 1,123.79 1,110.83
FENSERR (Fisdk o o
TR ) 23.32% 18.83% 25.12%
BN TE R E TS
NG IR i N ez <E i 1,611.55 1,473.57 -
LG BT S ) B k%
Y& G Bt H BRI 20. 24% 23.74% -
Xt BRI R F KR 3.08 NE S & -4.91 NES A -
I S g 2,251.96 -1,188.65 -1,609.03
) 18, 222. 52 10,723.59 13,276.96
YC SRR o5 v R Al 12. 36% -11.08% 12.12%

2021 4F, FEI05 AR PRI 2020 4F R 6.47%, SHAFE
FIRMICA T 4.91 DA A 2022 4, 265050 A R A i P40 R4
2021 5 LT 4.26%, XF A ® BAZ A0 Y BT 3. 08 4 23 A

WEWIN, ISR, AR A R LI AR &80 i h-1,609.03 5
TG~ -1,188.65 Ji Tt 2,251.96 77 &, i RIIEII LB 551 4-12.12%. -11.08%
112, 36%, IR BB A B ZE N GHFAE—E R A N 5L TeRF g HE,
AT RE A A BRI R N R, L BUR SRR, IR A = &8s 4
AFIF

(5) AP B SRR AR A

WEHIN, AR AT SR R, AR R EEARRRE . o~ BRI
2 E R RN RS AL D) 7 A R R AR AR A VE TR BN R R

NE EAEARE G 7 i AR B LB A Ry, 1R T DR TR SRR F A SUIAR 8
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K SRR BBl 22 I A% 3 2 B (A7 A 1 7 [ 2 7 R R
DA% AR PR IR TR AFAE — 5 B e 1 DAL SR A RER I e R sh et 2 =] e 3006
GIES AN

ox w AR B fh RS, AR BRI R A R I BT s,
UEFF BAZANAE, Hl T SRR A RGN, & ARKRIEM B A% 35 4k
BTt s m A S YR A A, T RE SR R BRI TR, IR 2
A B ST AE AR R o

BEAk, BT AR IAME N T, TERBEIRT o 7 B AR L E WS
Ko BHANRMALTCRFEETHE, PTG AR T, BARMIrE R
BN, AR PEA R BRI TR, RN ERE R R SRR,
MR 22 5] 22 8L ST AR

2. RESRITIATHARIFL—H

WEWIN, AL AT EE A R ZR G BAIR G BLAT T

AT LR 2022 4 & 2021 £ 2020 4E
MeRRRHL 28. 66% 32.17% 30.93%
ESEX SN 26.37% 25.96% 26.39%
SHEHT 22.03% 23.39% 28.32%
IR IHL T 16.00% 13.51% 19.92%
A G 15.75% 18.66% 21.35%
JHEZ R 17.20% 20.37% 23.66%
ValENiiahis 30. 28% 27.18% 30.37%
iz fL ik 16.37% 15.44% 25.91%
B 22.14% 22.31% 25.31%
BRWAH 22. 20% 22.16% 22.86%
IMEHT 6.47% 3.68% 10.26%
H T 10.94% 18.03% 23.20%
TR B HRLES 25.52% 23.71% 26.47%
IS s i 24. 00% 20.39% 21.26%
RIUIKEE 16.64% 14.67% 16.26%
I y=E 28. 82% 29.61% 33.36%
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BT 2022 K 2021 &£ 2020
SHE 25.51% 26.84% 29.97%
RN 24.87% 26.50% 31.04%

Z K 17.46% 22.23% 29.83%
FHE 20.91% 21.41% 25.09%

B B FEL 2% 24.71% 21.54% 28.43%

E: ALBATLRNFELEAHRE2023 54 A7 0, XA, PEBRY. BEf
. FHER. BREER., 9&FH0, ZARITLRTIRAIHAAR 2022 5 KR
4, B Fr g 6 Raa) bty Hsbna), 1 AHE 2022 F 1-9 A 8456 LA B4R
#Aratik,

R, T AL B 7 IO BRI ik 5 R s, Hovh 2021 48 F I
£. 2020 £% 2021 4, /7 BRIFAANEIL G R AT oA 7 0 BRI 585
AR — B0 2022 4, [FATALAT He A R T BRI NG R I 1A 70 E
RIS BRIV TF, 5T 22 5 SRR A 1% P (RS % 3% P 1 2 g
BHGIRTE, % —% @ 2022 FARPAECLRIA, $HAIHENARD
WEB KA IERA, LRREEAFHENDLARES.

WA WM, AFERESTRATFE, FERAFEM T/ MiE PCB
A~ FEH S, /it PCB 1y N se J A iz« e e, HA mbmn
B, HEW T ZORIAZ SRR, Bk /MitE PCB A= kx5 7 i
RESIRLR, BRI, AA A,

3. FEBHETRMARYWERES CHER, RESXRIT ARRRFEE
F3E BRASFIRZ

(1) FECERAR TR A 2R 25

P A, 2 F BRI R B B R R S AR Lk S AR T
KL HFTHE, BEAREHAZH, ERPmARCHSS, REBILaT:

1) A B %
2019 4E 1 H % 2023 /£ 3 A, LME fi#l fe it EH T

LME 48l s ity (SEJn/m)
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12,000
10,000
8,000
6,000
4,000
2,000

0
2019/1/1 2020/1/1 2021/1/1 2022/1/1 2023/1/1

K5 WIND

WA AN, FEHIAR . BRI R A A ] SRR I A ) Ee A9 43l
N 47.89% . 48.11%7FI1 48. 32%, J& 500 A\ J5AEER I i (1 £ 2K 3. B 2022
4 AAK, BRI IFLE NRE, 2R EBE A RMEER . 0T RGN R A B S
TR, {2023 1 AfE, ZENSHFE TN L . FoREIRE . A7 6
SRR B, A A TR, A H AT KT 2021 4 2 2022 S FSF RS .
PRI, AR 3R ARER A AR XHIE T 2021 4

DL 2022 SFoR2E, RRFEMSWN . BN, il % HE LA R R
TRFFAAL, BB A IR B0 G BRIz 9 S R fa 1 35 b 5% 600 26 52 i 1) sk
P AT U

BiH HE
2022 FEENSEHE GIkRE T KHD 23.32%
LR A (1 B SR UK R AL -0.51 ABE S &
v EAEA R AR I 5% 3B 55 BRI 2R AR ) 1 -2.55 AN B 5 A
B B RS A ET 10%0 3275 25 B R R AR ) 15 -5. 10 M B4 A
BB E MR R A LT 20%0 328 Wk %5 BRI R A5 15 -10.21 NEH &
B B RLR A T 45, 70% ) 328 ML 55 B A R A8 E 15 -23. 32 B9 %

TE: FAEMB AT BA R UK R BV EEAM RS IEIN 1%, BRI FAH B2 B0E L .
2) NRMETICR

20194F 1 H£ 2023 F£ 3 A, FEum AR EMESWT:
E A RTFES
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7.4
7.2
7.0
6.8
6.6
6.4
6.2
6.0

5.8
2019/2/1 2020/2/1 2021/2/1 2022/2/1 2023/2/1

BEkIE: WIND
H 2022 £ 3 A2, ANRMETTICEIFBITE; 2022 4F 11 H £ 2023 4

2 A, NRMREITCILFRA A, (B HCRT ST 2021 4 K& 2022 5T
K,

(2) a5

AN, A FRECT PLR #5565 K 2

1) FEERITEM BN ES, LA N, B

Oy E) RIEFR T T RE S 0 R A RN % 7 3T Al 5538 171 5 57 NI, oAt Al 5%
HR1 T B AR FEAT R A I s 5 72 b B R R SOl G, A S Z 5 A N FE S
REH L T 155 1 2 A 75 06 72 i 435 ) 33 A 718 38 DL RS 75 06350 0 7 i B B R KT
AT RS, AHEEER I RIS B Z SRS 0L 5 & P U s X P s A AT R, 7R —
SERERE _E AT HETE JEARE BT 2 &34 A ) 2R K T

2) FAMARFBEN B HERE 1, RIEIB RIS, FRARR I R AS

INEI TR RAEIBCR G S, SEAIR . LR R . BEk. B9850 5 6
BN B PRI AR, DR AE =Rt R et (i AR IR IE . etk Lb Ay
WA G 3210 5 AR 7 7o S5 4 Tt AR B T Ak I A A BB 77, PR R A R R I 1 AR
DD A RN M S5 72 b I RS RS2, B2 T i B R KT

3) B FIEIL KA, ) 5 B PR AV RS K RE 5 i

N T BYGEIL RN B & AMC S B sem, RIEAF AR TE SR
SERYC 2R AR EE P (0] 15 19030 P R B S8 0 B P2 IR, SR 24 4 1) 45 Y A &5
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FAH RIS FE T, ARAR N YA sl WU S i) E PEARIN B8 /e R it &, 38
B HRCR, R R G500 3E TE Rk P XU
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W BH L BR RS IR mT R 300 3 P oK LA H  CBL R AR “ 47
300 3P U7 K HL AR I H 7D, He 2 — 1 s USON SR 180 J31 5 oK FLER AR o
R MR FRIE & ZUE) (IHAS: 2020-440403-39-03-031013) B
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PRIL T 300 J3F- 75 K143 N 8 — 1180 J3 -V J5 K- AN SR — 11 120 J3-F I K4,
PP RIS — ] 180 3P KIERAS, SIREIH S RIE—8, AR
FEYR 0 T50 H G e AR LRI RE o AL 15 7

B Y B HL B R IR A FUBT 2L 4E ™ 300 J3-F 5 K HUBR AR H 5 2 7] I )
KSR S i T 7 BE eI H 5 2 R ARGEAT WA SR B DL 2 7 S0 J 1 L
MR FORS AFEAE ST AR ESTIBORSE K R 1 E 7 e
B2, R 2. o0 Frid v UIB D $ i w7 e, T S AR J9T Y K A 7 g
ik FEA R IR BRI E S RNE S HTIBRESEE D). P ReiHALE . TUH &
By, DREEAFIELEREAE . FFB H M SE it -

ARSI H P H — Y B AL, seR AR I i i e, AETH
EBS R E RE s A e E AR IR IR, R B a AT E A
F BEAT R EE R BB BN o

(2) Jm S0 H g et B 224 K Bt e BN TR

ARG H i B L 2 HE S B S AT RIS WA el = 22 “ ()
GBI T SR L e oo AR W RFER LS T S B0 H St A AR
Z N FHEHH HATSEEE R, SRR SN PO, A AT
MRFEHFZRWUHATCDRATE .

Bt I PH BB R BR A FIHRE R 300 7575 oK HEBR AR T H A% 2 7] 322 44
RIERRNTE , A5 7 G o) ZAUBN B 18 DL R s «

. g X R R FERIBREH RATEREM 7
(HFTRIE) Oipm) JT)

2023 - 9,081.37 9,081.37
2024 6.00 29,815.40 38,896.78
2025 15.00 17,628.05 56,524.83
2026 27.00 23,759.94 80,284.76
2027 42.00 18,044.25 98,329.01
2028 60.00 21,653.10 119,982.10
1z #A 300.00 211,962.97 331,945.07

T BRI DR RV R S ARSI H R, RIS AE S LS E R S HRATI
H— [
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A FIARE 2 AT M A G L b 55 30 e 75 00 B 5 M BUR AU E
FIL P Redh e iR, AR F BT H K P B Fh AR U, A FRE AR AR R S P
DU BEAN OGP RER VLI Rl B0 I iy B AU S DA 08 400, 8 G e 39T N KO
B B Tk e o m AR B A R AR o

(3) 47 300 J3-FJ5 oK HLBS AR H BT B i & S B AT o0

F77 300 J3- T UK BLESARO H AR MIT A W B WSS AT YT I E . ek
TREHEANE BT TR

1) Best i H & =400

2020 4= 4 H 29 H, Bkifg RIS BRI TR AR R BB K (T RE 4
WA I H 4 =AE) (I HARES: 2020-440403-39-03-031013), i H 4R AER
VU PH LB R R A PR A RN AR 300 3 P K HLEEAR I H , o 7= i A 28
—HWINHERIL 180 JJ-F I K/AF . Z&RIEH &R HEMFENGR, A RINN
TFLERI&RIEK AR, AR CT 2022 454 A 10 HIF Lidd, BWAE
FEA UM R B I o () R Al B 30 H 4% =E) (I HACRS: 2020-
440403-39-03-031013) HIHAIAIL 7 300 J3 775 K/4E5 Jus—191 180 J3-F )5k
IFERIEE 10 120 J3~FJ7 KA, PRI — 1 180 JI-FIi K/FERE, 5
PRI H & RUE—5, AR AAELEYR o I H S BRI LURLEE At 15 7

F77 300 3P U7 R LB AR I H 7 BN 2 R T TR S DL k55
0 FR A L B ) 7 MBSO R 1Sz 917 e 4 Jee B b AN B R BT AR L 17 g
JEAUE, o FREAR I AR R SRR 0 B OG- BE R BN sy B0 I Ay B B
FAYBLTE e, 38 o R I P O P BEF 5K 45 2 w] A P 2278 s R AN R

2) HIHILE RN

2022 £ 5 H 26 H, kifF WIS Bl i A SR SR R CBRIETZERS
IRBE R R T Bl W FH AL B RHEAT R 2 RIHT 4 180 73 P U5 K LB AR I H 4853
MRS R (BRI R [2022] 97 5), HEAZREDH S — ORI
VLS AR Bt B T AA R, 2IMIH Y 2027 £ 5 A 25 H,
ANAFAER RO RTRE i 115 1 -

Rl Ch e MRS EP B PPED) 28 = DU 5% “ @il H KISy
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Ma PR SO 2 vt e, I PR BT . FIA, s SRATI AR T2 e Biia
SN 6 b 7N UK T4 S SN =y L TR A K VAT R TE &1 s A r e = b
TR VAN SO o BT H BT YRR SO B e Flil i e, Tk
SEIZIH IT LB, HIREER MDA SO B 240 S o At a7 g e A% S e it
P TIE 2 E WACSE Ve T H AR AN SR 2 E R AT R A e L P S R
B

AWH O TR FlE T N IF D i, ARYE BRI PPt 2 R
B ATHWT 2027 F53] 42 737 Ik 6E, IFT 2028 455 60 73
FITRTERE, WA 240 T3P 5K RE NI AR, A WP ARIEAT ML R SRS DL
A S5 AR DU E Ja SR8 T, SRR AE R LA e i i AR AR e AT R
A HE S

3) b HIBUE O

HE77 300 5O K FL AR I B R Wb T AR A BRI T E L TkE X, A
HA T E, CREEHERAPGE (B (2021) EFHRGTASHEE 0020833
5o ZI AU SO Tk, AR 120,071.78 5K, Ak
BT H HAEFE 12 J3F IR REIRIA S PCB B2k @i B THRIE FH (1) L b i A2
4 5,380.00 V7oK, PREMKNS LM IS SCRAA ULECHE, AR5 300 5P U5k
HLER AR 00 H B 75 Lt s A AT ik, BARI T

W 72 300 J5FJ5 K B ER AR 7212 TP KRFRRIRIRE
=] PCB ¥4 & W H
EIr=6e i F7K) 300.00 12.00
A KD 120,071.78 5,380.00
B o b TR R 7 R
P 24.99 22.30

4) TREHE BB

OATH FIATReHEEE L

R 2 5] BRI BH PH ZS 0 BRI 1 2R IR 555 PR 2 7] g ] P Bk v W 3 P 2%
R A PR A A E A 72 300 535 K B EAR 300 H 5 BEFR 45 ), AT H A8 [ 2 %
FERCET I H 57 300 J5 T U7 oK AR I H A JE . SRS A REREYL) 64,486.26
bR A (M EAE ). 142,384.75 Mipr#ESE (M{E), HAPFEHJHEEE
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47,343.19 J3 T FLIN

MR AR B T = B T H R A ST INE) AHOOE, LR R
Y5 T 1,000 PEARAERE LA L, B JH 2 & 500 /3T LR LA E (5% 500 /5
TR (R BE =4 U E , BT R R A, RUAER= 300 5P K H
PEAR I H R T R A BT AR AR L.

@I il 2 T H P £ 3 BE YT 2 X% R

MRAE (5E 3 REIRTH 9o AN EXUERIEE T2 (7 RE 2021 FREAENE
TAETTR) T ZRARgaat] “Mm” IHE BRI ) G “ i
WHEE TR O RE “Pis” BHEBE S (2022 ) MAHRME
“Wimm” ATk, RfEH. At T W, AOsE. B2, BT, £
8 AT PR IUH, SRR PR AT AR RS m HEEG B AT
MERERHIR A T, LA REBTE R 1 JTMERR AR DL b 0 [ E B4R R
B

AR EENSS . ATH LFE 300 73775 K B BRI H 7 il 449 0 B i1 H i
B ity FITARAT ML AN J& T AR T ATk s AT H K S5 300 377 K B AR 0T H
AEAEP R Pk BLR, AeT “WiE” BH .

AT H 5 e w7 2R St
AT H T HE AL HE R

BBt THEANE Tl 58 a5 SERIB L
i AL Al R IR FR A B R 202341 H 13 H CLIE R
1 1 G ] 202342 H 21 H C 7 h
2w 1| By B ZAETT H 202342 H 27 H C 7 h
55 4t 1) 76 Pk 202343 A2 H W75
. AR TX R RS R E | 20234 3 A 13 H SR A
WIS AR B TR R S R R A 2023 4¢3 A 27 H &% AR

s e BREADAHA

—— JTARAB BRI R T K VR 20235 H 4 H 2 B AT

PRART 8 2 TR 5 18 2 202345 A 17 H -
B S R H B IR 1 Bl R R 202346 H 14 H

VE: AR BN VP A B 18] g PG I 8], S B A 18] 1 s R 2 7 BURT o L0 RE e i Jee v g
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FEEZESR.

AR )W 2 H (BRI P R R R A PR 2 =] 45 7 300 J5-F
JrAK BRI A TR ) O e, AT H MRS T RE S B, AT IE
RARAERE_EIR TG H ) S T 48

@R F 3t X B SR AT H T @ AT b S o e

N ] BN S R SRR R R B R AR A AR R, AR
R Ge it JmmiAn i) CERBS R % k328 (2018)), anl EENS . FE ™ Mg
T 1 —REEHEAR” 2 “1.2 BFRLr” 2 “1.21 il B o
Mg filig 2 “3982 HL 1 HLER G 7 ATk, ARHE Ok gs Ry R 3 H sk (2019
FADY), AWHET “H—H Bhk——1 )\, SEM——21. FisT
Jeasft O Ronds s R udelt . ISR HES . U)o T34 JalT&1F.
BUR TR P AR IRES . UL e o e 28 IR P RSO S 2 v PR AR 55D T3t
H.

MR (Bl ik — 2D SCRPSCAR G T v o B A S TR ) kit i fie it
B— B BB R RIE TEBER), HGTHBUNSCR PCB Al STt #2514
A BRefetis . ATt g W BB AR R ESETIA s ARYE (BRI E
T FE R — A A S R R A TR ) (R T 1L b el e g SR
2ot R AR A A, BRI T A L T FE X 5 sh PCB i H AR R AN 4
Ja

gi EPrik, ATHE 2 0 H PrE s BRI PR 0K, (B AT TR
& RENREEREL; BEARRRFEEHREZH, AIH MARRE TSR
Wos o> R AR B IR I S T8, B St DX BRI SC R AR T H Py
REAT M A 777 iy, TRV E B AL SE R VR A

(4) 77 300 73775 K BB AR I H b AH S BB X

AR R B PH 5 Bl T AR BERR . BRI T A Ll T R R R R AT Y
(A s s RO LB & [RDCER E L4 T 2020-12 S Rai 5 1 Vi),
277 300 5P U5 K B ER AR H -t H k42 3,578.14 Jiot, S AT 12
¢o6, JFTJE 3ENFTAEAYIR T, IHER TS 180 K%/, H/7 /5 3 F N
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B kP PHEAME T 124278 Bk OS5 B R R ARUAESE E R A
¥ 6,000.00 f5t, BEARBLATHER A A HE SRS L T -

T2
FELM HUR RN e
Ju
B RAURIET 12 4z | HF N SURIRINES: | o o0 it s i 12002 |
% fFuih2oe BRI BRI 700 o v 33,19 128 B
B BAIA ) 12 105¢ > Tk '
AAT 2022 4F 4 AT L. Tl X
o > > 1928 (o PSS
TR 3 EMPTE RS | Tt ikl T4 E?%ifﬁiﬁﬁﬁ%fﬁam .
MR T 2w iEs s En T | o AMCELTEERE,. BE | 2
Wit SR TAE R, Tl 2025 4
4 FHTTE RSO EIA T
e BTN SRS
e
% T 5 180 K= 90 RAGAK =1, UM 2024 SEHLIZ DR RE &
NS AR Anre
] 3
B 3 Pk ik
PEREEMET 1210 | - o | 2028 4FE (GIAPPAE) PRREDN 60 i
. ol Cfg | DU ERIES | St miteemonn |
B 2 AR R B VEAEE R TR R
AL T 6,000.00 /376

G BT A R BV T Bl 35 R, /A SR L A A7
PSR ERETE, FLAIFRT 2024 RIS BHG i, RE95IH 20 15 180 X
Bl A, BRI B S | M KRB S T 24 5y
BT Sy 1,306.02 J7TE/4F (AR TSR ) 5 178.91 75 0/ (REH R84,
P BT AR AR ), A7) 2022 £ BHS R 614 59 6.70%-7.92%
10.92%-1.08%,  TLHH A28 /A 7 FF 4 25 730 AL AU

3. RTARBRERFERARIHE SN, BREASFNSHIF TER
BEJI RIS PR EEHALR, RENAFFELE LFHIHE LH™E
AT

(1) A BA RSN KHG & 16
1) N IRINESRAE 5 Frabak BT 2w, 1A M i E R Rl B SR

N B EIRAITRATBERIE LT K, e A B A w7 & m s AT 755
LR e, BRI
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B BREH (o) BREH (o)
2018 FEH IR AT BAT IS 68,684.00 63,910.89
2020 F ] 4 w547 67,300.00 66,388.35
&t 135,984.00 130,299.24

2) AT EENRE, WA RO RE 7RG

NEITHEIRN B, EARZHEITHEAREEEE, SZFREITRE 7RI
PIE1ERR, BEARENREMTRE. 82 2022 12 A 31 8, AqHRE
BATREHE AT 9.00 1270, HA AR H RS %E N 8.55 147T.

3) Aal AR R, HE&ARER NS EE )

HAE BN, A EEFE S 54 13,276.96 57T+ 10,723.59 5 0H1 18, 222. 52
JiTt, MR R KA, RIFIIEFIRE T8N 5 K EIRAL T R e 1Y P 30 a5 SR

ZE LRI, A EIHE I ) B T IE R (A SR o AR IE AR
A ey I = R S S 2 i NN 15 o i

HH’

(2) nwl A RN 2 10T T sehe /) SO ™ AR O E B 2 5

1) FHRSEARIH N AT R 1 20T TR EE ) SR 7 i R

N 2018 B IR A TFRAT G S0 H AL JUL B F B AR A 7 e g7
EWIH (LR “ B Ry I H D JULBFBR .00 H KA i sh 5 4
H (ArATH &/ “ERERIE ™, Hoyky o H iR 60 -F
KHLERAR ™ BE, M 52,205.52 Ji70, HATCHEAE R T hEE
BIRES

) 2020 S [FANKF E R RORAT AT F AR~ 7] 527 S0 H B4 LT B BH HL
BHA IR R 57 36 7375 K my A i BN FE B AR H - CBLR fa AR “ AT O] %
By I H 7D AR B e RIS ERAT ST E CHTR I H S 7% “ XA e fi
SBORH 7D, HA R G 0 H B R Dy 565,088.35 Fit, H A H AL
TR B

N HE 2020 EFERE AT BN A SR AT IR RO R 1 R S 0 H v
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BT AT e 55 H 2 B AR fEARIE N AR Z H, BRSRIH R TS
FEARTER . TUH B2 18 8 BIAE B R S5 H KR R e i s i H
AR R TR E RSP, W T - MIH @, A E . SR R
TN, RS AR ORER AL Bt T, 2288 TREAAL, WAt
PR T RIFIIEAEIRAR, REXDR~ i i s i - deieit . TR e, Bk
258 AR IR, DL R e R I E B BORIREE . dh A
g IR B A SCHF, N AR R T 2T TERE 1 R KRS (1
LEPSEEEEAT R

2) HMREWAET] EELW N T RS A RSB H i

NIFRAL ARG, ARGEBINH I R AR =M X, G EBoL, N
IR T TRt A RIS, T @ it s8R BRI & L Dk X,
PR H AT E AR L) 100 2B, @k AT R 3 /N, A AR R AR
Al WTH W SO AR RN 2 XUAIE, 5 2R H AT i FE AR
T E %X, SRR ARSI H R it A BN SO Rt 1
T A DR B

PRV E RSB H KT R A S 0 H 2 A RET R IUH , ARSI
H i B — e PR o5 idt e W W B S 23 5 TAR S AT RS H g7
T H BAT R AR BAh, ARE B E R 5 AR BRSSO A LT
BB A Lo T H B A B K P L o PRI AT IR SE 4500 H i W RE T L B BRI [
FHRN BT 7870 A 55 T A IR SR H B, 2w A SEAS I 585000 H K78 A2 1
BOR N g £ R BE BE

LR EPTR, BTSN H N A RIARR T 2 T T ehe 1 SRS A
R BRZL, ARSI H Lt it &8 22 =) H AR Ee, N RSB 175
(IS PR, AH SR BERE 7 B BRI R AR IG N 51 AT 78 70 AR S5 AR RS54 H 21K
O m) B[R 22 O T BERE 0 ORI 7 A i B e B

(3) ~r BRI RE S AN X R AR 48 I 533000 H St £ AN
AFE

i EPniE, ~ R B FFEBN KSR & N6E 77, B RN 2t T ihg
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FHUSE 7 ORI R, IRLBCAS SRR F I SERET R 2200 24 AT Rp 22
2 RS F S A AR BRI DX 4 R A B R SR RIS
Heo 5 L RHEIIE IR A P RS, BRI KA P R 0 T S HUR
H1 FHIRMERIES . P REMACIE A T BRI

(=) GaRAT RSN SHRIRRE PCB = RS AR i ok
R RERERCHR, A IR P TR 173 S AR
WL AYEB PR R AT SE RS, TR R BOTRAMEE, FT
HRE A AR, FAPLA R T A L%, JRRERT AR
JELASTHAR R REROI, RTTEAEF REITRINL, RAT BRI KRN
¥t

L. GERFARENNSHRIE PCB = RAIXr iR R R KR
PERERRRCHRI, YIRS R L T R AT R R
B AUHEBT B RBFAT LIRS, FHE S BRETFRILE, EFTH
R AE BN, FTLARTHIRE WS, RERXEFITARDR
LASTHERR REREI, AT B AR

(1) WP BT AR PCB 787 R BRI L B K™ REREC )

1) R HEIRVCE PCB 7 R L

AR, ARSI T B TR BB EL PCB k64, WRIL) A
JULTT 89 TR I 16 e B BB AT I POB 7. e
BRI R PCB A T (I TR 05 MR T 7
e, AT ERARGE I TR, HIE PCB P H AR 0, Xl
R MR TR Bk . A LB R B A IR, 4, By
RAE 4 B WP R E I T2 PCB 77, (HIS4F 4 F RT3 % PCB
SCHTHEIRIC . PCB. SEBRA: i e 4 ) 2o AR S o 8 27
o BT BRI S MRS I RS T BRI PCB 7.

G LA, H A TR R PCB SR PCB L4, Kt
BN, BRI AR PCB 7= 7= AT YE D 5t
B MR, ARLE P IR PCB BB T
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R P S
W H 2022 4§ 2021 £ 2020 4ERF
FEREF 83. 43% 98.64% 83.20%
5% PCB 4 & 47,119.97 58,798.54 53,905.78
HrieiRy 4 PCB 4l & 5,981. 84 2,607.92 705.00

AN, A F A R TR BE IR G U PCB 7™ b RIS R PR,
DN SR RER R B DU AR RIZE P 2R IR 1 A mAE BT REIRIS S PCB 4t
SRt R, HAEFARCR B R T IB IR T T, AR
FUHTREIRVRZE PCB L K R JE

2) FrEediii g PCB 7= fhoAR K™ RERE TR X

A E B P REE A T 2 R I o] AR CRAUR T K, FEAAZ
s NICREISRVEACAE T RETT, AR H P Sk AT 2 B s IR PCB Aifa
ENES m B mEEE . AT SRR R R . IO — B AR IR A
AP NI, TSR 2 WAL REIRV AR T U SE 4 7, H — R R RERE T
TR

iu Ll FXRBHIRE RIPEB=RE (J~F5K)
T+1 4
T+2 4 3.60
T+3 4 9.00
T+4 F£-T+12 4 12.00

H —itT 2024 AR, 20t 3 FEr- R CH i G is =, SR TH

RERE LA Tt vE, RENE A SR A P2 RE A TP B UE A B P2 BE N B . TH AL AU
(2) ARRELRTEHPAE= AT EE. T HA R, DLk RF.
AR GERTH 77 S RT3 S A 3

1) ARIRFERTH A== R s &

ARIRGERLTH P RETE AL 2 B T e VRV A S B B R R T, T2
MTEERRERE T BEeth. B, T RKEH T PCB ity
£ MR Prismark 4iit, 2021 S4Bk H 1 PCB Tt 87.28 12367t
FHEE 2020 F A b G K 34.13%, Tl 2026 Gk %] 127.72 {03E 70, FHE S
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KRN 7.91%, F£8 A7 WUk B AL 26—, B35 5 TAT ML PP 38 5% 4.65% .
2) ARSI A UL hh R AT R

2021 4EFE, A SBUEIN 18.54 1276, 4Bk PCB 47k {E N 809.20
1370 1% 2021 R NIRRT TFHIEE 6.4515 115, AFFE4EK PCB AT
T 5 H LN 0.36% . BEARGHRIE it T 2024 4@ % 58 = I T
2026 4Fikf7, PR AN 26,974.56 /i t, ARGERBHEMET S EE
REMELT

HHE KA (2026 4F)
ARURGHBIHE O EWN (570) 26,974.56
REEH T PCB iR (fe3km) * 127.72
WA A S 4 PCB E Rt (ff) 2 6.25
LRIV B R 30%
HREURIRAE PCB iz (23670 4 93.00
ERFRBETG SHE 0.42%

b1/ 2021 4R
2021 FFaElENIRN (Fion) 185,408.93
2021 4 PCB Wi ({43£70) 1,015.59
2021 4247 PCB ¥ i &R 0.36%

vE:
1. HR¥E Prismark 7iill, 2026 GE4BRIX4-HF PCB it N 127.72 1230, NRME
JCILFREL 2022 4 2 H 14 HYEL 6.8309;
2. MR BIEST, Hiirh: Model 3 PCB A & & il kil 4211 6.25 %5
3. HR¥E BCG (Ptdiigify) g, 2026 F4BRFRERAE (AiE+EHE+ED) BiERE
1532 30%:;
4. FEEEIKZE PCB M=) ZE i F PCB Wiz Hit X Wit #he 5 42185 2 X Fr e Ui
RESRME PCB ME R (T Hr e IRR 8B R X H e diii E 58 % PCB {8
w2 b+ (- R B EE)).

A AR RGBT H VA7 P A PR JE PR ECN 26,974.56 J5 G, I8P H
PRI S R LN 0.42%, HERT S EFHANBAL, HE 2021 £ 4]
PCB i H A RAHFELEER, RIRFERIH A GEHMNS T 5E E

HAVEEME. S3E.
3) ARSI H AL AT bR e R4
O4=Ek PCB 137k 5 I R U
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R4 Prismark #4 2016 £ % 2020 =43k PCB ¥ ={H M 542.07 1¢.3&
JCIK & 652.19 123670, FMHEGIEKFENN 4.73%. 2021 4, 4K PCB 17k
FEEF LIS K 24.07%1% 809.20 1Z3% 0. RE Prismark Tiill, AR F4AFE4ABK
PCB 4Tl gk Sifa e i K, 2021 4% 2026 EH A KE N 4.65%, 2026
FAER PCB AT ML B K% %) 1,015.59 123 7T

2015 ££-2026 F£4 R PCB P KK R

1200 30%
1 01559
1000 T 25%
920 ~ 65°I° 20%
800 p\G?‘
£88.43 623 96 g13.11 09219 G 15%
553.25 542.07
600
0,
8. 55% 10%
400 T 04% 6.37% o
200 0%
2.029% 1 74%
0 5%
20154 2016£p 20174F 20184 2019£p 20204F  20214F 2026F

w— e ({23670) R

HHEskUE: Prismark
@ T I W7 RE PR G e A JR
AR i P ML 7T B s, YRR T S B R AR H 2000 SF AN 2 20% BT
F| 2020 1 34.32%; MAEHEN . BREM . PR ERRBHERN T, RKIRE
ML KRS, FAE 2030 Rk 214 50%, VR4-H T PCB KA k45 3
KR
2000-2030 IR ER T HBERIERAHE
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60.00%

49.55%
50.00%

40.00% 34.32%

29.55%
30.00%

19.09%
20.00%

10.00%

0.00%
2000 2010 2020 2030E

GORRIE: R L Fe b

A, BRI INE REIR T R

MR HE i VW T B B VU TR G R A P I (E R LE 2 28%,
FEHTREIR A W BEIE 21 47 %-65%

RERTEARERFRMER G

70% 65%
60%

50% 47%

40%

28%

30%

20% 15%

10%

o REER s Ry R RENNER afi j 42 7Y

PORPIUR: S AT bR

T A SR B B AU A (0 2 F8 PR AR A 18 o DA % % Bl BUSR R B AN 31
WA B2 B ARG E, AR E N B it m . RE b E
RIS gi, T EBAEIER S 2021 458N 3521 Fii, R K
157.5%; R4 R4 MK A IR AT CRrBe IRy 4 R R ¥kl (2021-
2035 4F)), 2025 FEHRERE~EKIET] 3,500 I, BALFIREBIERET
20% 7547, HE Al B 2025 4F R BB SIS ZE A4 & Tk 700 Ji4, 2021 442 2025
EEAWKERLN 18.7%. HRHE EV Volumes Gt $i¥i orn, 2021 £ ERHRE

7-1-65



VRN st B B £ PR A R RGO T A A R [
VR ZEAE R R LIS K 108.3% % 675.0 /3%, 2022 E4E Rl Al ik T /i
WRAE SR REVR I 22 K AT Y (2022 “EFTRE IR E T K HIR S ), 2025 F4k
FrEEIIR A ETRA 2] 2,060 55, HEIAG5 2021-2025 A RRETRENRIT
EEEWERLIN 32.2%, KK .

2018 £ E 2025 FHTHFNEHEH KB

2,500.0 180%
157.5% 2,060.0 160%
2,000.0 < 140%
7/
7 120%
108.3%
1,500.0 A 100%
7 5
81.2% 7 & 80%
Q)
/7 X
1,000.0 P 60%
42.4% 675.0 . 700. 40%
500.0 352 - 1% 20%
13.4% y P ’P\G?;_’\‘b'
-4.0% I I © 0%
]| ]| n 20%
20184 20194F 20204 20214 2025F
PR (5 e SIREE D KR BRI KA

BRI HIr. EV Volumes., 2R REIRIGZE . (R4 MR R LRI A Gl
PR PR R (2021-2035 £6))

IR A4 = I 7 Bl 78 F MR S5 OB 16 M A R 75 2R AR [ B e
JE EA) BB ER, A RARRA L7 bl B HE BT, 2015 4F-
2019 AR E GG KAL) 50%, 2020 4 [ 2021 455 7] [F] LL G K 45%F1 37%.
2021 e 7AE 50 T 6 AT, & T 2017 FERAFEFTAEMERS
B, HE 2021 FAREIRA LA B CHIT 180 /i, KK, HEMEFRER K
13K 20 7 SRR P IR AT 5 PR 1) SRR AR 55 PCB 7= i i K

B. FRefiEaB DN PCB 7 K

VREERREE Y (ADAS) CHUNF R R IIZ O HbrZ —, (RBE2 32 45 D)
JS LT N U T B PR IS . b Es, T SC ORI L RIS Th e R R
T PCB 1R N5l BEHEARZ D E MR, ADAS Thak IEZH B2 ] P
R R R, BB R PR MR Statista. H2 PV 5T B IS8 S0 B
2020 fE4Bk ADAS Tisg Bk S| 175.7 12370, BiitH) 2023 £¥4i5%) 319.5
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fe.3670, FEWEEGHEKELN 22.1%.
2019 £ & 2023 F£4 3R ADAS iz #HtE

350 310.5 24%
23.0% 9

300 0 23%

259.7 23%

250 212.7 22.1% 2204

200 175.7 22%

150 10

100 20.1% 20%

20%

20 19%

0 19%

20194 20204 2021E 2022E 2023E

m— (fLRTE)  e— R

BiEKIE: Statista. LB

PRE R BeAh, BRe A IR R HES) ) PCB MRERIGK . # R Eft
s2Lh DCU (FEfRIAEHIEE) AL, BUWEM AL, S XORA. Wk
JEAER K AR I S B B — B SE BRI R T R PEBEA R B, VR R
NP A BN UEFE . BRI RERIAL, M HUD. AWML H5%
BN WE SR B EE AR, VRN BB AT, IRE MG
TR “ 38 = AR vE 23 10) 7. ARHE HIS Markit 204, 2020 44 BRE 68 i iR T 3% 2 ) 122
i 400 143576, Tiiil 2030 i HIBLE AR 681 123570, HEMKEE 5%.
RN R PCB MR AR 4L Wy, LR TR 4RIETE A%, #2070 PCB [ .21
WITER, A3 HDI AR kg K.

3) RREHTH = WEBRAT L SE AR

OBFR B AEF=HARA S

AT FESE PCB X, FFEIFRMRESHARBN, ERFET. Hfelid
RGN AU R T H ERR . AR R, T — RAEA A R
BURIGIH= Mo A FRITERRGERIH 7= AU R T RERBHEA, s 2.
% FE IR HDIL BoR . 10 /=-36 JZ /2 PCB £R. &4tk (4 )E 3-12 #5])
BRSE, (R T AP AEEIR. T8 k4R, PP S 8388 LB AR .
A, AFITEF BRIV RSN B T A 2 R RO T IA NI G FTREIRIA
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TR R4 HDI QAR 2 = ISR 2k BBl ARCCE N IR R B B b k28, |
R BT EVE QI HT = ST R 250 A B T m v AR BOR K A S L AT R R
Ry AW 575 7T

@M LT J5E B 7 it ot 1L F5

K L RE, AR CES/MEE. 2P E B R AR
HARZATRE ), TERM . A 7= ESNITHR T FERNF R EEHE%, B
A 7E% 1 IATF16949:2016 (R ZEAA FRIAIE, HEAL 1 4 [ 58 B (1) i 45 R R
REMEI BT REVRIA G PCB mifs et m— 8. Sl S M= 2R, Al
Fo 53R FH 2 AR T B VA A = e 7 B = i B R A R, ARG S 5 H
PSS R K, ISR I E P e S ) .

M55k RIS

)P AR L AbSe A R B A M X, 2 ) S e g S A [ A e R
AAESEAH R SBR MR 55 22 Rl 20 1 A AL S A R 55 BAATL, J9izs% X% P S i s
IEEE L LV A AR S5, A AT 15 98 22 =] 77 S AE R  JESEH A AR X R 384+ 77,
S~ P R R ERTT I T 5 A 2 teAh, A 78 0 A SORWT AR R L3
A A A M B E 1 BN, S A% A BT BT B 3 9 % T R NRE
D E) A BRALRYE AR 55 X 2841 55 8 M (R S0 A T B8 R 55 R AR IR S 50 H 7 i 2
PELI 0 R 5544 2 R

(3) NIFE TR, AP REGEFEE FEEFL
#2023 3 A 28 B, AFIHAIRITE LE BT S @RI Tt

B AEFIT RSN T

i{j ﬁfﬁ\ m2
o | EER | EFRTR | EFRTR | Tk
BRI S EMS LR gwgﬁ%” 247.21 | 1,788.88 | fitit
T % /7. Compleo EMS/%& ity ZER | mEbE 403.15 | 2,941.35 | L&
| 72 8 JELAAR HLHL 749. 51 390.96 | k&
G &/ 78 HLE - - | fiEFe

4t 1,399.86 | 5,121.19
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Vi BRAR G A RIIN 7 T X 43 P T3 R 8 BRI 885, ORI GR T

1) EFAT I

HI T~ PCB ATV AT Sk AT AR B, @ 1-2 M A, B, %
FUEE ULH BRI A R R, JEEAR e BRI BT S = e T A
7 A I IRRE . 2022 S, A RBTREVRVAE SO BRI B AR Y 5, 981. 84
K BGIHETAT BRI B8, #i% 2023 3 A 28 B, A HiAelE
BRI E R SETITHZ1,399.86 7 4, KACMHNL 5,121.19 F 5 X,
WA e BRI E —ik77 7788, HADOT A A I E — =24k r=, 3%
T3 AU 0T RE IR T 3% 58 SR . R BRIV ZE 2 1 T SRS B M 45 Ji 8] Gt/
TR 5L, ARG H A AE 7= R T A AU o

2) WE;IT R

R OB G TR 1 Ah, o/ IEF R 2 508 BEIRIR AR M B Rl e — i
FP IV RRAEN I8 B R 1A - B8 o A% - MR- R, IR T
RJAIEH Y 2 58, MR MARBASE TR, J5802 B R IA R 1E Ay
FEAFARENE, 2~ PR SR e B il 2 P DAORBE AR ST H 7 BRI AL .

WH P REIR B CRAT I L, BB T IR B E R R ST A
F AL 0 DT TR 8 1, it~ m I BB % 7 # oK BE s 45 T R R SEHK
WH = REFR o SO, BRI R e XU o

A CAESAE Y “ERFIULR” 2 “—. FARIRR” 2 “(—) %
PIUH B Be AN B KBTI XU Y R “E =T MRRR” 2 “—. HAF
RIS 7 2 “(—) SERIE OGS ” 2“1, SEHLT0 H B 7= e A AE S i
TEAT R BT B e R

“OHRLEE A T P BEFR FE LRI, 2023 £-2028 SEFRIE) XK HTIY 60 7K HL K
B e, H ARSI H KR 12 7P I KB e IRVR 4R PCB 7 g, AT 2022
FRVREN 14,45 T R A, PUREHEKIREEOR

AT CX T IHPESARGL . TEE A RHEAT T 7R 0, el T 6%
AR TR, BA RIS H P2 AR DR R T & A0 P e i v AL
Jie ABIE, AT 2022 FHREIEVG M BRI OUE PCB BB THIAN &2 2023 4 3
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A 28 BAETITHEA G BRI H K74 = RE R L 7y 4. 98% AN 4. 27%, 1T
FAEANEERAR, HAH =M T H BT I SR H P22, SREEIH F fg
THUAFAEAE M, 305 P b T B AT R B B, B RTAR FikiT 5, scBliitE
HEBE WA AE — 8 AR e, TN S BU™ ReTH A AE AN & 1

ARSI 77 Re To ik TH A LA w5 77 28 FL Al S FH 0™ i, 4% IR A
2022 FFHFNE, K FEERIEHENFETE 2.52 A5 9 &, 2023 F 1-2
H, ENFaelRR e G K 20.8%, #i#EH BT FAEE I 164.9% 11
K, BRI DX T REIRIR G818 B4R T INBON GG, N I 8L FH AT A7 TE T RE VR
LBFERA BT TR ARG o RS 3000 H s i b R A &
RAFEN B T KRN0 D EA, SR 555 5520 FaeIRR RS
PR TR T RAS K TS S R b 78 R T 8, e S BRI U H
W e ANRE AN AL, R RE 20 T H #3 5E Rl 2w RO a8 7= A AR 52
NSRRI A 7= BB T A 7 A S F 400 i, D) R RE B S0 H 25 5 BRI %,
[F) R AT fe S T H 45 5% [l i A0 2 ) RN 2 7 A AN A S i o

(4) [FAT k2 =] AT BRI E 1

PCB frMkAal T EJt ], Skitdvaeigildy e B2 mimsHR, F
WS A P R A i S i, BEimi e mAT LR B . RIE ATFBORL, JTaEk
B B BTN RO 552 7] AT EE I B LR -

AL TP
FAEA N WE# | BiBei— | FrWr=ae
= A 55 FTHRA rete | fERereRE | bl
2020 FEANTF

02 B o B AT B
| RATERA T e ()
SRR A%

270.00 336.00 80.36%

2022 FFARL | BRifESHE AL EHORAT R 24 R
TFPRATB S EE AR (D

2020 SEAFF | TN AR B TR A
KAT ARy | w W TR SR —RIE | 12.36 59.11 20.91%

150.00 582.92 25.73%

MAREH A 5 I3 FEL AR T H
2022 fFAEN | H R ENRIZR AR — ] TR
R s 96.00 80.76 | 118.88%
o | EARER T RHE (M) AIRA
7Y £ e A fﬁ%ﬁ%ﬁi AH AR 45 ST PKE T | 4500 | 55.08 | 81.70%
AT AT R 2 R 35
SHFE 2021 FH IR B EE R AR S ) i T H 5.40 19.88 27.16%
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INTFRAT 2R
N 2021 “EE IR | P 30 ST m B R UL
TEE IR T 18 77F- 75k HDI #2551 48.00 43.68 | 109.89%
. EPE A8 JiFEsEE . 22
i
dmae | 0PV THI | bl e Y | 48.00 | 58.04 |  81.44%
N RATICSE
AT H
“EME - 74.33%
IR AR SR,
ARHEE | NIRRT ﬁﬁ;g?iggg%‘fﬁzﬁ 12.00 109.87 | 10.92%
VA F S ”

1 SHEBOR 2022 FARRIFRATREEHIE C T 2022 4 6 H 16 HEUS A EIE R 2k,
EHARKAT

AR FAT Mk 22 =] R LI H v 5E R BT AT R AT RE R L] YE
N 20.91%-118.88%; A FIAIR ST H B~ 58 12 3T IK, FFairkE
R Yy, FUO™ae s 2022 B BER LB 10. 48%, & E (KT Rk
=] Al BT H i e bL ], R EEME. S ERE.

Zr ERTIE, A 2 w8 B BN TR BRI AR U ) PCB 7 it A 1
KR, 2wl AR R R B s AR P EAE T ReR A i B e T e e
BAK, DI "G 12 5P I KA b= g, 7P REIBR DRI RE A7 2K
BEALR ™ BE PR L 7 RETH AL KU o LR A, AR RS 3500 H AU AE 77 i RO T 0 2 ) )
37 A FEE G AT NS O RAF, AREESI A 7 fh B AAT W58 dh AE T
AREbr. 22 S8 RS SETTIHBAT RIS, AT AR DI I Mi%
Jro FR, ARSI F BT RE 7 RE LL ) 58 2 AR T I S R Rl AT Mk 2 =] AT BE T3 H 221
PRREYT IR BAT IR IEE . AN, AR R RN . s, PCBATALILT
FRARAT R AN, WO 1-2 M H RS, ARIUEETREIRIR S PCB fEF1T
PG DL R, BEE B BEIRIR B8 SR R SR T I o RIAE R P 90 Ji Uy T A 5 2
KT, ARG 00 H P RETH A TR S BRI T se B, A7 R RE 6 X

2 AR LN 1 Bt e A 2t

NAVEEXRHETAT RO AR BERERCT ) L W i U T 58 946 R
e Ve REH AT I, BRI

(1) FHFHEBRURVEF RS M. BT DA 2% %R
il 2
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NIRRT AR A S AT AL A R BRI 55 2 A S 4L T A AL E B A
i, AR AT EBRAHTE WIS N, XA P iR gt fEse . %
W HIARSS, AW R A F P S e R BRI SE RIBHIX )58 70, TR s Al
AR FE BRI N T3 5 A 5o 2w B (05 8 W 28 A7 R R 9 A IR S0 H kg
PeREH LR B T PR .

2l Z M E bR A S, A RIEAT IR SL T R AR AR R
AT R L, R T e S U S T It A AR i % ) . > ] #E PCB
IR R, BiE T RIFEIGMBIER. 2019 £, AR “HEETH
HATMV AR DY J 0T B it B Al ™ < v [ R HL AT M P Al 7o 2020 4,
W] T F U B BH B ARAT BR 24 mI 3RS AR S M B R ar ta ) "Rk
2022 4, WRAE GF—t+—Jm (2021) FEETHEBTIWVHHATEE), AFELGE
PCB Hat M HEZ 5 42 4, fEN % PCB |45 22 44, A& RIFIAT
b ARG B T AL . 2 FPRE TS o0 R A 1 P SR A, TR
s R AOHT REVRVTE S AL BN U R o 8 F] 2 R R AT M TR AT SR
B 2 BRSO ARSI PR AL BOE 1 RPN 2 AR

(2) I ARGHT L ik

NEE ALK, WERF “CEORNLAR T KRR, JFBCA R O A TTEOR
WA, WER N AL = N ARV T AT SR LT 5K, WATLRTE A
JERT S R R B A B R B AN A e 7« R A F] 2 AP HOR A B %
WERBEN, 2w CAiT 2 I BRI DA~ 5K o 8T BEIRTT RS A Rl 4%
ARl IR T, HrP L AR AT N TR T SR AEoR . V3% PCB 7J
FEVEMNABAR R Z KPR IE R LG 2R THHOR JE AR PCB iR e e 42 il B AR |
JZ4 PCB JZ R/ Bt SIS IR E S o FE 2 WA RIIEA L, 2 F]RE 4k
BNaR BB S dhii A, BE— BRI A R it BRI A 2k )
TR, $E5m 2 =] s T 38 4 77, AR U300 H ™ BETH AL SR AL IR SR HoR
SCH¥

(3) Jagr= dh R RS E 7= i il

) e LA bt U B, B HEAT R EAR AR R A AR RS A
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B it o B RV A 5 22 T TR BT T 8 7] 77 b i o, T m] BT /Dt 2
P SRR A A 8 B RE ) A PRGE A A BE TN B dh Wb s SETHAE PR B0E T
WS, RN R T B BRI AL . ARSI H P il B AR
A, AT AT SRR R, A R A DI AT B R AR R, AT
B e et W, WE. kRSadiE, ARTAF RS AR
AR IR N5 b PR R, ORBE SR E 77 b 5T, B RS E VE AT
IR, ARSI E P R AR L SE R R R

(4) AL REBGEIE, F R R

O FIFEASREEAR I AT 5 DU SR 1 T 9 P R O RO R, 350 F AT
AR 5E AIA 7 B A4, TE25 2-4 4F RIS EE 4 5N 30% . 75% il 100%.
PRI — T 2024 4R A UESEE, 2 PR BB B F

HpL: JiP K
HIRA] , g XH

IPO ¥/ .

Fzﬁﬁg ey ﬁﬁ*ﬁf BB | AR | AR | o
& Bitr= - RERIR 3 F=Re
e EP)

2023 4F 46.00 5.40 | @iy Ayl | 24.40 | 138.85 | 21.32%
2024 4 60.00 21.60 3.60 240 | 36.20| 175.05 | 26.07%
2025 4F 60.00 32.40 9.00 6.00| 19.80 | 194.85 | 11.31%
2026 60.00 36.00 12.00 15.00 | 15.60 | 210.45| 8.01%
2027 4F 60.00 36.00 12.00 30.00| 15.00| 225.45| 7.13%
2028 4F 60.00 36.00 12.00 48.00 | 18.00 | 243.45| 7.98%
7t 3] 60.00 36.00 12.00 288.00 - | 483.45 | 98.58%

Fx B E i b= SR A L — A A B TR
I 2 BT Bl o3 L= 4 ) B LR /2028 474 ) B FRLRIP -1

T 5800 H 7 REAAAEIE B G AR, 7 RETH AL S IR AN AR N S i
Blo RIS SEF AT Ml B R AT )R FEALAB AN 28 =] 7= it 58 5 T RO AN BT, AR IR 55
B FHTHE - BT T SEBLE D A o A AR RS HEEAS ST H B SE i,
ORI H 153 5 e SRR (0 [R5 38 S DA [ 52 B8 77 S Nl DRHT R 1 7 g £ R i
G BEN B FERETH AL IR T, BRAR DR YT P9 7= e PRI K 3 S0 7= RETH AL X

v
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(5) BRIV AU 7 T S AR Al 27 HoAh 45l PCB 7 iy

WH — E S 4-16 2 LA ERRIPENR . SRR HDL AR, SRIWH 3=
TR E S B R, HamPRisid e et 4i9 . Sookss sk
TS B A7 dh I BOR ZHER b T A B % AR B R R F L EE TS
I AR = A AT i R % 5 P R AR — B, DR A A R RE TR 4R 40
SR I IANA, IH AT B AR AR S A5 dh LA T BE A R,
2 Ry P 7 HL A N AT i ) e 0 PR AR BB

I H — 7 B R R AR E A 25.84%, RS A A F 2 E S BAIF 5
N 25.12% 18.83%A1 23. 32% (HIERIHISAB 9D, BRBIARINH — 57 2477
HAARBUE =5, JH%IR 2022 SR RNE, K FEONH—EFZE T 2.52
ANE R SRR BEEIH RS A AU RS . i, AR CAE S U 45
CERKFDHR” 2 “— FERIRARHRR” 2 “(—) FERIH Hi =G4 Re
VA AR ” Je “BE =1 RBRIER” 2 “—. 5ARMERIAKR” 2 “(—)
FERLIH AR ” 2“1 SERITUHE B = R AN Bl AR AL I AU 7 i AE AT I
WEE R

AR T RE R A, 2023 £E-2028 LEERIES X445 60 75Tk LK
B i, SE R USRI Y 12 T3P R BRI 4 PCB =, 4 7] 2022
RN 18,45 TR A, PR KIRRERA.

A T BER IR . B4 K0 RALAT 7 78 OB R AT, SEH5E T 536
TR R, ELA RIS H SRR, WEIR T 4 4 =R I L
Jro AR, E] 2022 SEARASIRICZE JH b R URSUR PCB YRS ITRL 2023 £ 3
A 28 BAEFAT SR SR HAF4E PR ML B4 B 4. 98%Fe 4.27%, T
SRR, LGRS, AT 3 F AR SR P e, SE40000 H =
LA IE RGN, #0502 i THAAT RN B, AR FAiT 8, St
Yt e AR 1, 75 S8 R L AP 2E A i .

1 AR ZE I H F= B T vR T A B 5 8 7= 2 HAh N FH A0 e i, $E IR A
2022 HFEHRME, KBS EKRTEHTBRERTNE 2.52 A8 %94, 2023 4 1-2
H, EWHEEAENER K 20.8%, 8@ BT FAEE R 164.9% 11
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KR, WS DOFT REIRI A B 1B R IRTHINBON GG, T i L FH AT AF L2 8T REVRI R
BB RA LI T RGO 1 AR o W RS B300 H i a3 5k A 5
RARAAL BN FIRAH R NI 3 F1 A, BT 7 58 4B eI
R R SRAN R O SR R b T R BT L R R B B e B
W e AN BE N, RTRE 2 I H BT B RN 2w TR a7 A AR
AR ARV AL B8 F T A e P A5 i, U T BE R ARSI H 235 B AR,
[l P RE S T 5 5% [0 i M 24w PSR 2 7 AR AN R I

L L TIE, A FHEL O A BRI SR R LEE J7, B4R
UE BRI . R IAT L CIRR 30 0% P VRV 4 R 5 B 7 I T
s PR AR, RGP IR AR S R A 7 PR i
B4 T . WRHE MM A SR ST R PR, 8 (R 3 T
BEMTERITI 1 2 AT R B 5 A I8 B0 SR R 3o 52 2L, A
FE ALK AT P T A = AR A 5t LR RE R o 2 B, 4 FRIAY
PR U SR G LA

(2) G8HE—LEERR. BAERXE T ANIE WS HXHMEKR, H
K72 AL BT RRA . BRIRGERESH, X B s A IA A SR
FERBRRKIIRBSHEHTI LT, BUAHIRSR S HAR B0 R R B R
BATERBAE AT, FHEE R ET AT R BB, WHARRERRE EF
R 5YHF RS T RBF R LRI EH AR ™ BN R LA ILE,
AXRER. E%

1. &8 E—2EEA. ENRAERITANALFHXAHMERR, K
PR H AL A AL RRAS . BRI RERESH, W TI AMBE A RIS
ZRBRRRBSLHHEATR T, BUAHIRE S B3R 3% Ras T i w2t
TR T

(1 IH —2E R BAES AT MBI 55 (1 DX ) Ab 5

T H — AR A A EE SRR L, 455 B S0 BRI T MV R RS R
PAILA AR RSB 5 B8 ), R IA LSS H9 I H , B ERRTHFT IR
% PCB B RSy, LB AIEB BEIR AR b 55 Uk A A 7y, v 28w B BE K
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WLH KM PCB Fr s A EUEKIE A 7] PCB BB 53ttt #Hilig
PCB jdidt, JEILEA. EMS kel 5 H e ik, AImseBlE B
Lt Al IH —22E i BARS A F DT LS53R 5, E R IR
% PCB @i 51 5 iy i U B IS T AR > T AR B L 55, 208 B A
EMS RIEHATHE

(2) MR A RO . BALRA ., BARERE S

T H — 7 BE L AR BT S B R LR 7 PCB /iR, R
an L dE 4 2 K UL ERINIYESR . JEARARFT HDI AR, ARG S SR AN RS . B
ZSAIEEVEI RSPV LY

HH T+ & T+2 4 T+3 4 T+4 & T+5 4 T+6 £
$/_u1fr21% - 2,340.57 2,293.76 2,247.88 2,225.40 2,203.15
(7t/m?)
Eﬁiiﬁj?‘:(i - 1,851.03 1,764.20 1,639.71 1,636.76 1,633.85
(7u/m?)
FH= - 20.92% 23.09% 27.06% 26.45% 25.84%

E: WH —BHHRAE T+6 F K LUFIARIREIRE

(3D X e I ANEAT AR DM 55 22 57 UK ) S B 2 3tk A7 0k LU 73 A

WH—EE AR 4 B LEL BRI JEHARAN HDI AR AHF™ dh4h
TR 2 ml R A A AR SR 55 7 R AL AN AR . B RS . BAEREBLA T .

BiH 2022 4B 2021 S 2020 £
BN (JB/m?) 3,117.26 2,903.33 2,180.08
BALEA (J6/m2) 2, 339.03 2,261.78 1,703.99

BAE 24. 97% 22.10% 21.84%

T — 77 S AN AR TE LY 2,203.15-2,340.57 Jo/m2, A 5 I A e 45 77
AN A% N 3, 117, 26 J6/m?2; T H — 7= i BT AR A L 1,633.85-1,851.03
Jeim?, A E I F IS P SR BROAN 2, 339. 03 Ji/m?2. A RIILE A
G5 7= i R AL AN AR . BRI I H — 7 i 1 3 R A A

1) 77 i N FH ATUAF A 22 57
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AF LT /AER G, RSN REAE 10-15 Pk, miKs:
PCB s I BUE KT H AR, R & — M= s e fil il R
3% PCB HUE

I H — 77 i B TR IRIR S AL BN R, YR AR, AR RAE
FERERES HE— DI T bR . FANAGRRSE, DRI H — 7= SRR s . BRAr
FRABAR . IRE IS, A RHRRIEAE & H BT PCB 7= @ P BN b 43
B4 1,902.30 Ji/m?, 3,839.66 ju/m? % 4,730.80 Ju/m?, FLALERA SN HIA
1,314.62 JG/m2. 2,675.24 jt/m? F1 2, 826. 26 jt/m2, WK H 5 H 7§
SIS« BRI RAR 7 BRI S R D 2 FL T REVRIA S PCB 45 MI7ERE & 1,
FEEPE R T H TR M CERITH , ISR S S BA L o

2) BIH - A EES LA TAT B E

WREVRVAZE R A FE AR ST 40 73 2 — , AR S ISNAE 2 AR
AN LERUIG, k51T B WIRISRA ™ I e ks 0 25 Ve gy . Ak, IH — 7
i L 2 AR 12 U 2w AE T AT B DLES & R S dh 1 SE A A e . AR
2023 # 3 A 28 B, AFHAEIRITAE S BT I QUSAE T T E R A N
2,733. 47 ju/m?, RHE 7] P LA B AR A A R, EIRAE AT AR
LN 22%-30%, SIUH 77 it AN BARAFAEREZR.

3) LM, MERR. FEIEA

) B 7 R R T T oA ] A ORGSR A« 2R A 52 il
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THHAAE TR AL, AR ERBNE L W | TR 6, MR
HE R T8 70 BEBC B 7 b BT IH R B o ARORBEE AR AR AR 2
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HT N UAN A L R B 52 WA A )L P R e AN B 7 i AR AL
XA PTEL B & M.

H— BRI R IEHE N 20.92%-27.06% I i & fa € 4E 25.84%, Fa i€ Ja B %
i = 1A\ BUA A R S5 BRI, EAGFAEREER

gi bRk, TH e A RO S W R AN S
(4) KEES LB R4 TS0 (0 Rk 23 A
1) BT A% AR B0 R T 1 BBk 23 A

s A S AR PRFEAAS , BRALAN A AR B0 100 H — R 2 T s 23 b 45 SR
R A

B EAE | sk BRI ENON ()
WILEI A% 27.06% 13.11% 7.98)
AN T E 5% 23.22% 8.57% 9.72||
FALNAS T FE 10% 18.95% 3.75% 11.39"
S T 13.56% 15.62% 0.00% 12.00|
S R B 15% 14.18% 1.78% 1230]

T — 7 BT R T 5%, BAIFAE T 3.84 NE SR 4.77 AN
A5, BE NSRS 20 R 4.54 N E 4 53] 5.53 ANE 4, BlE S g
WOAERK: 0.91 2] 1.74 485 HIIH AL T 13.56%00, BAIFN
15.62%, FiJm UL 2N 0.00%, BG40 [0y 12.00 4

2) FRAAZ BN R a T A BB

N A RS EEAR B HlE 2 AT LR A, Hod R
ORI AR R IRA AL (1 T ZEORB A 3 o B A A P FORRF AR, TUH — 54
RO R AL Bl %6 T H — 2 a0 A BB o B 45 SR o
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JEATEH RS £ 30% 13.25% -0.23% 12.04

7-1-78



BRI B FRL B R B A B A ] A AN 7 5 R 0 14 85 [P R

JFEAEHA % BT 29.59% 13.44% 0.00% 12.00|
A BH % T 20% 17.85% 4.62% 11.25
FRPR R 17T 10% 22.45% 8.99% 9.52|

WILR IR A1 B 4 27.06% 13.11% 7.98

I H — 7= i EARMA R T 10%, BRI PR 4.6 NE S, BUGH
IR RN TR 4.12 N E 2 sE 4.85 AN E 28 B ERS IR FIIOHAE K 0.79
F) 1.54 455 HIH — /= W EMEM S F T 29.59% ), EFRIF N 13.44%, Bifs
NI %N 0.00%, BiJG AR B RO 12.00 4.

L LRTR, ARSEEHRTUE PR BN A N 13.56% 55 4 R i E T
29.59%I, ARGFZIH T 12 J3-F I K Fsel 4 PCB L& Wi H A e
N FRI A %K 0.00% . BEEHT BRIV A AMER YL . T se 40, T
FUAT BRI A R B IR AR J, #5 A BB RE RS s R 1) IR EE RS RO T
FELE AR T H 25 TR 26 PR A TR0 86 0V S XU o e 4t 51 52t J an
REMEATE FOLBER., KRR, MR, A7 AR R A AR,
[FRE T i 3 B R T H TR 2% 2 G2 SR RS

] AR I S 2 B Bl X R4 TR £ 52 M AE SR AR U S B R TG
AR RIS IR R 2 (D) BRI E B A IE TR KR 7 =
TR 2« SAFRMRIME” Z “C—) SR H AR K" 2“2,

ST R ANIE T S 7 HEAT T AR 57

2. aFTV ENAT WM BEERL, RARKSERMEBHESHEH
BEUR™= T BB R R AT BT AR W H P R BRR R B ILER, AXEHE. &
Hit

PCB 10y “Hi7/ dh 2 £} NSNS 2, H PCB b il #
BEEH . EMS B KR 5 R, EMS B 51 5 R T i 7 dh e ¢

AN RAE, R R AT BT 23 ] 32 ZEAR Y PCB 7 dh R 50k 70 7 b 28 2,
ARG by B AIEEAT Rl 70 o ARSI H ™7 wh B 2N 4 ]R8 16 )2 K LI R
PR SN EAR, [FIAT Y b 17 22 w55 B2 B BAAEAR A/t ROy E B Sk
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- ' 2022 SEAEATTFR | BRIGEEIE FELER AR AT PR A 5155 fL 27.02%
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2020 FEANTFRAT | TN ARPSE BRI A PR A 7 3
e T A EA N F TR AR I H —— W4 H g b I H
PRI PR 000 TR | penpass— e | 206
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o | BRI (U2 ARARRE
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ITHY 22 E|
SHE 25.51% 202%;;;?;@@% B R s T H 26.70%
N 2021 FEEIRATE | 477 30 I FIrkE £ E R & 18 J3°F
TEE N 24.87% 1 3 47 HDI K H 29.77%
2021 FEEIRATT | 4FEr= 48 JiFEbimig. £ 2N
251tk
ANERE | 1746% | Ty e i E ) L B 2 7 L 2
SEpE 25. 28% 26.52%

VE 1 SRR 2022 FEAEATFRATIREZHE C T 2022 45 6 H 16 H S 1 [H1IE W kv,
{HM AR KATS
2 BEAGEHEAZA, AAMAR, WATHOKE 2022 £ 5FERE, XTI F
MANA 2022 FEERE, BAAAB., WAELRE—HEA RN 2022 F LA R, L
Ao 5T b &) I —HA L 4) F h 2022 5 1-9 A L4 %,

JEAER AT M b7 A ) T HI 4R B RSy 20.83%-29.77%, T
BIH N 26.52%; 2022 %, AFIA T fhii A BRI 24, T1%, HABTREEIE K

1l PCB 7= BRIy 40. 26, BRI ZE Sk B R et

T

NEDFTREVRIE PCB LSS MR, AMitE . QU SR LR, &
TR T 5 N S IR ACE R E . BB R B S Rk BT F
R —HEFIRITE N 17. 46%-28. 82%, “FHI{H )y 25. 28%.

WLH — Ik PP B A EON 27.06%, 187 J5 B4 T B R A AR 2 (L 25.84%,
S FEAT Y BT 2 7] Al BTt B P2 E . AR I T SR A B B R AT AT L |
AR BHRAAAERE 2R, KT AFIAHEERIE &k LT PCB ™ iE
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FEER, WHERRE SN

1. AREHRTHBAF=RBR B R T IPO =W H . BIKAI# 6y 7= B 1
FR. &8, FBRHXERERETET

7FeREE I H A BT R B P BN BB RoE , ARESIIA L IPO ¥
PRIUH L AT T H B BE R B IR DL T

%H &%&%ﬁﬁ W H #&i R <$ﬁF%ﬁ%&§$ﬁ
Cho) CH¥EFXK) (F&/m?2)

VY€ X SUTRE 20,328.21 12.00 1,694.02

IR/ G K3 s/ U | 52,096.80 36.00 1,447.13

IPO ¥/~ Til H 34,311.07 60.00 571.85

IPO 3735t H rl AT VERE 7+ 2017 SERIPE Y, Rk Al 66037 30 H rl AT VERE
FoT 2020 FEAFEH, FHo IPO 977300 H BEAS IR 53 5000 H Al AT PEWT 704 Y © N
&, WiE PCB AT HAE . B R AR AWR S, X7 M LR fabs
JERIRGERIHIVESRA ST, 3 B8 B L7 d 2 BANWT R T o AR [ IR 430
H RTATVERIE T3 T BOR AR 23 7] SEBR = i G 0, 77 b EZE SR brxt LD

PR | KEEHE PR RE/HL e
IH ¥ o %) T
o _ i 12: 1Lk, mEn | 5. f
AIRFEITH 8 = 15% LN ik 40: 1 o
s s . . BHHIL.
B VAT B = 10 92 20%ULL 12: 10l E)%MJ%;
IPO ¥ /=1 H 42 200/?*@/5 10: 1 AR

= IPO 7 301 H ATAT PERE FEAR AL 7 7 i R 5 1PO 3777 30 H 7= 12 J2 43 % 2016
NSRSV )= (C T
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JB 2 =
. zwlié; =30 P KkEE 2 N
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SCTAR, A A AR 300 H 8] ah R B A 22 57, AE RS I BT 507 s o
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LDI %5 B4 BRARBOEHLE B ah i, FIR PR S SRRSO H AL e i
F AT WU, ABATI AL T [FAT MV AT b2 =] AT BRI SR REBE & 15 BT < A
N, AR 22 5 B I H S 22 5« Al 0 UYL 8 22 5 7 R AR S R ZE 5
B HE LR R 2 2L HA S E .

(I GERITAFREBIE B FE™ TREEREEZ L HF
R TRENERHE . B ER . A FIA B R = M5 =4 B RS
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1. ZRERH B BEEFR™. TR SRR ZH
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N BRMEE ) EERSHUS
E BENE 2 ) | T+24 D Mt w7
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(2) RizE O Ew I H
N BHEMEE G AW AN S
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= SEiE % A 810.00 | 810.00
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A 2022 F12 A 31 B, An FEAAETAEMERIE. T E 64

EARTE R
Bfr: FoT
I B LA K& Ma AT RAKRIGEE | 2SR
GRS XEXALD 10, 793. 13 2025 %10 A 12.01%
?ﬂ%ﬂ%%&&Héﬁm 2, 084. 86 2023 410 A 30. 00%
FLLPA Pa R R R A B 350. 62 2023 % 6 B 70. 00%
JULEATR) B AL B 338.54 2023 % 6 A 85. 00%
EIBEPCZIEAE 286. 01 2023 %12 A 23.95%
LT oA Fa IR AR R AR IE XA B 210. 69 2023 %6 B 40. 00%
JUILPATE 56 R B E E B TAE 187. 63 2023 % 6 B 90. 00%
FULBAM T A& B ¥4 142 112.19 2023 % 6 B 95. 00%
FULEA Pe oAb 32 T AT 21.23 2023 6 B 70. 00%
FE BHFXERARA A 1,277. 70 2023 % 6 A -
AR TERAKRESEHAN -
KRR ) 46 4% TAZ 72.35 2023 %6 B
&3t 15, 734. 95 - -

T WA R ROR I H LRGE BITUE AT AR S5 T A5 7 9 T A 7 1 AR
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(2) AwRIBUAE E G AIC I B3 IH MR THR TG O I IH A R
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HA7: STt
mH JRAE AiH¥TIH WA #E BB %

PLES &% 42,129. 64 4,421.92 -| 37,707.72 89. 50%
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HER TGO, F% [ R B 2R T AR A AT S (E, R 2022 12 A
31 B, HRMEEG AP IHER . FRAERMEIHRLTT
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2) TIEB T Bt ey 5 i P e v A1
A2 2022512 A 31 B, AFLEEZEES RibEaE IR

AT FiTG

BiH A8 BIHRE TR HHE
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oy aD e A A BRI TS % 72, 7048 5 N R BELZRyAPEEY . A A 2022
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T+1 T+2 T+3 T+4 & T+11 T+12
E:F}ﬁ ;i}? [t 5 B = 37 [H - 803.07 | 1,892.83 | 1,876.94~1,892.83 | 1,166.84
\/75“ P
geypys e | RHUSERIBURERAN | 11.92 11.92 11.92 11.92 11.92
PCB %4k ST
e T IE 4 /it 11.92 | 814.99 | 1,904.75| 1,888.86~1,904.75 | 1,178.76
e e [ 52 75 7= 4 IH A - 178.69 357.37 262.45~357.37 171.89
MR E
NN E 47 BR A A8 PR A - 46.84 93.67 93.67 46.84
T ) -
H rIHFEES N - 225.52 451.04 356.13~451.04 218.72
] i i N
Jﬁ&ﬁﬁfglﬁ%ﬁ HTIH 141,45 | 348.92 400. 70 482.107598. 72 381. 08
&1t 153.37 | 1,389.43 | 2,756.49 | 2,727.0972,954.51 | 1,778.56
(2) FHRYTIHPEES X A | ARG E LG 5200
B it
- PTHEE] (4R
T+1 T+2 T+3 T+4 & T+11 T+12
1. MSHTIH PSS
AIRFERIH A (E 2k
L B ] T 1 i 1H B 153.37| 1,389.43| 2,756.49 2,727.0972, 954. 51 1,778.56
(a)
o E B [ e e T
> 12,031.14| 12,031.14| 12,031.14 12,031.14| 12,031.14
e IHPERY ()
T4 IH#ESS (c=a+b) | 12,184.52| 13,420.58| 14,787.64| 14,758.23714,985.66| 13,809.71
2. SPE NI KR m
A S Ny
Iénﬁjs (j%q&)\ OrE e 196, 892. 76| 196, 892. 76 | 196, 892. 76 196, 892. 76| 196, 892. 76
AT H R
%g LR EERAL -|  8,426.04| 20,643.80| 26,437.77~26,974.56| 26,437.77
it A T5 o
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FEGPTIH SRS 5 s ~
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WA fIELE (g=alf) 0.0 0 0.80
Hr IHBEEY o5 T E Ik ~
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3\ XHEFERIR N
A5 14 RS - A 2 22 48 T
fé“ﬁ(f'ﬂ”ﬂ AR 18,222.52| 18,222.52| 18,222.52 18,222.52| 18,222.52
ZERCUH B AE ) -11.92 588.77| 1,771.35 3,014.92~3,182.41 3,618.51
I 1% FI i - B 35 T N
U(‘l‘:i{i?”ﬂ FHBUIH | 18 210.60| 18,811.29| 19,993.87| 21,237.4421,404.93| 21,841.03
i EAY 5 T .
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	2、公司分红计划
	3、公司融资安排
	4、公司为符合上述规则规定拟采取的具体可行的措施

	（三）测算资金需求时主要考虑支出情况，未体现现金流入情况，请结合发行人实际收支情况等，说明资金需求测算是否谨慎，本次补流金额测算是否谨慎、合理
	1、关于营运资金需求测算的说明
	2、结合公司实际收支情况，测算2023年-2025年及2025年度分红的公司总体资金需求
	3、本次补充流动资金测算谨慎、合理

	（四）发行人分红比例较高，存在较多资金用于购买理财产品，请说明本次融资的必要性、合理性，是否存在频繁融资的情形
	1、本次融资的必要性
	2、本次融资的合理性

	（五）结合投资SAX公司、西安一九零八公司后新取得的行业资源或新增客户、订单，以及报告期内被投资企业主要财务数据情况等，详细论证SAX公司、西安一九零八公司与发行人主营业务是否密切相关，发行人是否有能力通过该投资有效协同行业上下游资源以达到战略整合或拓展主业的目的，或仅为获取稳定的财务性收益，认定该项投资不属于财务性投资是否合理、谨慎；结合投资理财产品的年化收益率、投资标的范围、底层资产等，说明是否属于收益波动大且风险高的金融产品；结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较...
	1、SAX公司与公司的主营业务密切相关，公司有能力通过该投资有效协同行业上下游资源以达到战略整合或拓展主业的目的，因此该投资不属于财务性投资；公司对西安一九零八公司的投资属于财务性投资
	2、公司投资的理财产品不属于收益波动大且风险高的金融产品
	3、公司最近一期末不存在持有金额较大的财务性投资（包括类金融业务）的情形
	4、自本次发行董事会决议日前六个月至今，公司新投入或拟投入的财务性投资及类金融业务的具体情况


	二、请发行人补充披露（1）项涉及的相关风险
	三、保荐机构及会计师核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题二
	一、发行人补充说明
	（一）募投项目当前实施进度，募集资金的预计使用进度，是否包含本次发行相关董事会决议日前已投入资金，结合珠海明阳电路科技有限公司新建年产300万平方米电路板项目及其他拟建设项目，说明募投项目建成之后是否仍需持续大额资金投入，后续项目建设进度安排及资金投入计划，发行人是否具备持续投入大额资金的能力，是否具备同时多地开工建设能力及大规模扩产的相关管理经验，是否对公司持续经营及募投项目实施产生不利影响
	1、募投项目当前实施进度，募集资金的预计使用进度，是否包含本次发行相关董事会决议日前已投入资金
	2、结合珠海明阳电路科技有限公司新建年产300万平方米电路板项目及其他拟建设项目，说明募投项目建成之后是否仍需持续大额资金投入，后续项目建设进度安排及资金投入计划
	3、发行人是否具备持续投入大额资金的能力，是否具备同时多地开工建设能力及大规模扩产的相关管理经验，是否对公司持续经营及募投项目实施产生不利影响

	（二）结合发行人报告期内与新能源汽车PCB产品相关产能释放情况及未来产能释放计划，本次募投项目拟生产产品的市场容量、市场占有率、行业发展情况、本次募投项目产品较同行业竞品优势，下游客户需求及开发进度，在手订单或意向性合同签署情况，同行业公司可比项目情况等，说明相关在手订单是否足以支撑未来产能释放，是否存在产能过剩风险，发行人拟采取的应对措施及有效性
	1、结合发行人报告期内与新能源汽车PCB产品相关产能释放情况及未来产能释放计划，本次募投项目拟生产产品的市场容量、市场占有率、行业发展情况、本次募投项目产品较同行业竞品优势，下游客户需求及开发进度，在手订单或意向性合同签署情况，同行业公司可比项目情况等，说明相关在手订单是否足以支撑未来产能释放，是否存在产能过剩风险
	2、公司拟采取的应对措施及有效性

	（三）结合项目一经营模式、盈利模式与发行人现有业务的区别和联系，相关产品的单位价格、单位成本、毛利率等关键参数，对效益预测中和现有相关业务差异较大的关键参数进行对比分析，就相关关键参数变动对效益预测的影响进行敏感性分析，并结合同行业上市公司可比项目情况，说明本次募投项目毛利率与现有新能源产品订单毛利率及同行业上市公司可比产品毛利率是否匹配，相关原因、合理性
	1、结合项目一经营模式、盈利模式与发行人现有业务的区别和联系，相关产品的单位价格、单位成本、毛利率等关键参数，对效益预测中和现有相关业务差异较大的关键参数进行对比分析，就相关关键参数变动对效益预测的影响进行敏感性分析
	2、结合同行业上市公司可比项目情况，说明本次募投项目毛利率与现有新能源产品订单毛利率及同行业上市公司可比产品毛利率是否匹配，相关原因、合理性

	（四）本次募投项目单位产能投资高于IPO扩产项目、前次可转债扩产项目的原因、合理性，剔除相关因素后是否趋于一致，与同行业可比公司项目是否存在差异，说明差异原因及合理性
	1、本次募投项目单位产能投资高于IPO扩产项目、前次可转债扩产项目的原因、合理性，剔除相关因素后是否趋于一致
	2、与同行业可比公司项目是否存在差异，说明差异原因及合理性

	（五）结合发行人本次募投项目固定资产、无形资产等投资进度安排，现有在建工程的建设进度、预计转固时间、公司现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策等，量化分析相关折旧摊销对公司未来经营业绩的影响
	1、本次募投项目固定资产、无形资产等投资进度安排
	2、现有在建工程的建设进度、预计转固时间、公司现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策等
	3、量化分析相关折旧摊销对公司未来经营业绩的影响

	（六）结合项目二的具体建设面积、现有和拟招聘员工数量与结构、人均办公面积及现有办公场所情况等，说明完工后预计人均办公面积与发行人当前或可比公司是否存在较大差异，是否超出必要所需，是否均为公司自用，并结合现有办公场所租金与自建总部运营中心成本，对比说明建设项目二的必要性和合理性
	1、公司现有的办公场所及人均办公面积
	2、公司未来的招聘计划及未来人均办公面积
	3、总部运营中心建设项目完工前后人均办公面积存在一定差异，但具有合理性
	4、总部运营中心建设项目完工后人均办公面积与可比公司不存在较大差异
	5、现有办公场所租金与自建总部运营中心成本情况

	（七）前次募投项目进展是否与已披露相关计划一致，首发项目于2021年达到预定可使用状态，募集资金仍有近1亿元尚未使用，前次可转债预计2023年6月达到预定可使用状态，目前投资进度不到50%，请结合分阶段付款模式和项目建设进度，说明首发项目超过1年尚未付款的原因及合理性，说明前次可转债付款进度和项目建设进度是否匹配，是否按计划投入，两次募投项目的款项后续支付计划，是否存在节余资金用于补充流动资金
	1、前次募投项目进展是否与已披露相关计划一致
	2、首发项目于2021年达到预定可使用状态，募集资金仍有近1亿元尚未使用，前次可转债预计2023年6月达到预定可使用状态，目前投资进度不到50%，请结合分阶段付款模式和项目建设进度，说明首发项目超过1年尚未付款的原因及合理性，说明前次可转债付款进度和项目建设进度是否匹配，是否按计划投入
	3、两次募投项目的款项后续支付计划，是否存在节余资金用于补充流动资金

	（八）结合影响前次募投项目进度因素，说明相关因素是否已消除，本次募投项目是否充分考虑相关因素的影响，是否会对本次募投项目实施和效益实现产生重大不利影响
	1、影响前次募投项目进度的因素
	2、本次募投项目已充分考虑相关因素的影响

	（九）本次募投项目是否已取得开展业务所需的全部资质、备案或许可
	1、年产12万平方米新能源汽车PCB专线建设项目已取得的资质、备案或许可
	2、总部运营中心建设项目所需的资质、备案或许可

	（十）本次募投项目涉及环境污染的具体环节、主要污染物名称及排放量；募投项目所采取的环保措施及相应的资金来源和金额，主要处理设施及处理能力，是否能够与募投项目实施后所产生的污染相匹配
	1、年产12万平方米新能源汽车PCB专线建设项目
	2、总部运营中心建设项目
	3、补充流动资金及偿还银行贷款项目


	二、请发行人补充披露（1）（2）（3）（5）（8）涉及的相关风险
	（一）请发行人补充披露（1）涉及的相关风险
	1、募投项目及后续建设项目资金缺口风险
	2、同时实施多个募投项目的风险

	（二）请发行人补充披露（2）涉及的相关风险
	（三）请发行人补充披露（3）涉及的相关风险
	（四）请发行人补充披露（5）涉及的相关风险
	（五）请发行人补充披露（8）涉及的相关风险

	三、保荐机构、发行人律师及会计师核查程序及核查意见
	（一）核查程序
	（二）核查意见


	其他事项
	一、请发行人在募集说明书扉页重大事项提示中，重新撰写与本次发行及发行人自身密切相关的重要风险因素，并按对投资者作出价值判断和投资决策所需信息的重要程度进行梳理排序。
	二、请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况，请保荐人对上述情况中涉及本次项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明。
	（一）主要舆情信息
	（二）发行人说明


	声  明

