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FRBIFNFAE A A BRI

HAEE

HEETRIELTRG (BEHELERE) I ERNAARIGE—MRIVRHRE 16% HATH0H. 2
M, MESSEHREESAMANRAIGER, WIKEMMES MHE EHRMPISHIARRIE B
R E NI E R,

DEFEE AR

HERIMUERSMS B TIFERODIRE ABIHEE SO IPASEENRE S ER D B2
EalE) IEESES A

SIMUENSERME DI ERE XA ER 2 FERNBTHRARSZRSERBIR .
ENERAIE

ENERAL TS UE B RR MES A KIE. ENERATATERIESIRINE.
FLENE AN ASS = BYEE RN LA ELR BENE B AL 2 IS

HFESTHERABLRINIIINIMN, MHRSMEESRAFFNERALER, B—/&F
SRERENE BT 2 W EENE R AL S H .
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EFRRS

FRIFRIBEAM S FLORZERM RN R, LT ZENTIRREBER,
Vi 2SS

B BN TUZH R 20% S Fd0HL

BN

FEWN (BEGFRERESMEMMEIES, NPARE. ARRIERIEILFRIEREZF
BHIL) TURHIER 20% AT,

BAISE

HEMERAET EHROMBANFIERISE L 01% FFif, TCHERSTEAREENT
Bo AT 45 ERITH0,

FHNERATER (EHERATLKREXAERNIFERMAN) HENERATIFLHRN, TR
SAHNEY 5% FI TN It 5% FFTRRAL N “WEEARAIEE" B

B MENERAW G4 2 AABER TR T 2 HMIEESREHZ ETIRHRE 20% EnFii
o MIMBFLE IAXNLEEMS) REFEHRENTN. MENERAIKSMS, A4EE, A
HENSWBNZERED, ULEHZIEE, BGESEERBEN ZENER, EAEDIELT

BHLAER G I AER] B, Ak, FREERT, THENGSISHENT SHRETEEIRN

TENERATTIRN A SNV SE. A, SNBR, HIFMESRYSKME, $5I2H
BRENF BRI A5 AN ARMEEFRIN 2 ALHIERE—A.

DERE AR

PENERALKSME R TIFERNNGIFE ABAM L EESHTFISIEELRESPERm D E
SENENE R IEAE

EERATARERMEHNERATREXAERZEERNEBTHRAES I REERIINE
o

Bz

BAMB ST LB B SORR MES KB —RiMs, BEARERAGESIRRNER, M
FERIANGGERE BABIRNEGH (BETHIIMEERERRIN) -

HFEE:

- BIE (BREARABRARERIWE) RANS BAKR SR MMAR N LA1ER;
© FHABISMRIHRERIFAEERSSOXKAERER; &
- BENRRANTEENIIAEERSKEMMILZ AR R ZFERTHXAER.

BENEANINERAEES, MAARUHSMS, FEIHTEREBAZBARIIHI, FHF
TR NIRRT SR A

HEHHS
IRIFRIBEARSFAORZEAMENME, UTHERFTHIRTEFER.
BE

KB ETMATRRETIRHE 20% ST, A, KEBEX EHABNKEREERNE
K 15% HATI0HL.



FEHN

EHARLTHESEHAE (BFREABFABARE I EZITHE T GRSFIEEIMN) JuRitE
15% SNFRINEL, MLUSTESRREAAELR (Bl IRIBiEss ( “CMBS” ) DEMEFAE, L
I 20% BN, A, BENEETERYE, GEMEARETING,

ME SRR LI M 55525 HA SR PR R AR BO N AT B AT A

FRAEE B R A BWANINTF 2013 1 B 1 BZE 2037 F 12 A 31 BEEIKRSZ T, TRIGENERIMY
BAMING (RE (RIGMEERISHMSIE) ) EAMNR, MEARBHEN 21%, RIS
AL TENIMEI: ERRMGREN 0.315%; FELHRMREN 042%; F5F 20 0.315% K EIF
FEN 0.42%,

A
T HAHERRAGIESFAENAARE—RRBRYNALHT EFHHRER UM -

BESTIRANE BARAFEERS BRI RMEERN, STINERBERER, ESHEAR
FIBER TN T 23.2% BIEILAL:

“25/5” N, BIEESEHITHENVEEER (SESTHITHEZHRE) ERNEEE
HBEWE (EAFEEXAL) BXEAREL 25% HUEHNRG, RESBEHE QAR 6%
S ERIERD

- BXRAXRBUVHNEFER “BHAERAR , MESERODEEFMNVREELSRNEE (&R
RRMERAL) 81 6% Bfktn (BRLHARAE) 2% Kk (BEBIFLHAR) ; &

- BESBEHTARUNTIZRETN @ “GEMIF ) .

EREFMERN BAIESHERR T MBAE I, BB S AER, HEN1.021% (H
2019 %10 B 1 Bt BEFEEFF 62809 2.390%)

DEREARS

MERRSMERBTIFERAATERRZE WSO THEABAMEEESNTFISIEENRE
SRR 7 Be i B AR .

HAAHRERMEARREXAERZFERYBTUHETESHNRAMBIRSE L.
FE

FHENTS T UE B ESRRR MES A KIE. SEARER—RITESKBNEH,. FERN
QAR EHENMNTEBES. MBERSMSNIFERERIGERBFHEZ WNEH.

HTESTHEIRINLL. RERIAERERIIXERERMESNRHEANTESRIIAE
ERFMKAMM L2 ABRZEERTMXNER, B2 IMBAERBFHEBNGF, XK
BRIRBEEHEH T KAER.

BEFRRS

BE

B SN TURTLE 22% HAhTRIHLo
FEHN

BEERB LR BIURE 22% SATIIH. MeEBTRESE QBRI TH USRS
BRI Z 15.4% Sif. 78T, FEFELINGTT BFIELFTIHN B GSFRIF S AT B
SENTTE0R
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EAIE

B LEmRIFLFIES (ETFHEABEMTHNABRMERIN FENARGENTHREERNIEE
B9 22% SHFTSRILS AR 1% (MBRIRETENE) o AW, # HLESERBEXAERZ) 3F
BR, ERETXBEATFROFILNHEREZEZAANIFAEANEBFEHBLEE—ER
BIBIRM DT 25%, ZIFERBEIHBERZFIFILZADRNDMINARIZEDIRS ( “25% M
™) e

HEEHERBEXAERZIFEREE (ERRARSKAELTTE) AEXNLEHTITETA (B
WNEATS. HAINES) FRIRERBOURN NN E Tl #o

DA AR

HHEHSMERBTEEREHLTASBELELSHOTREA, ULHBAIZNFESHZHEAN
EXMHET0N, WEAR L EESNTPIFIEERESFIFRTE D RSN ER I,

HEARERAESEREAAIERZFBERNBTMR A TES RS FERMIBOE L.
EthEBEE

FHEMSEIHTIEEMNEREBER IR A EENFE. BERSVXDIENESINGE
BREERM NS IAE A WEERILT, BETFHENRAMMSHRE. FERARIBENT
SRBN I EXFTRE N,

HERSTRTEEMESARZ LA, FEABMADTIREAEAESREFHEENE “K
TAEN o WEBRNL, HTRFEARIMRES BN SESHNERNSASERT. BESFIHE
FERTHRENREDIISEANRSER . REFY (WER) HAFORETOHTL, &
MWFFOENRBIZIFAOMETIORI A, BESHATE TIFANEGREBARES, WHMR
WBHIEFEANFARR, MATRES MERLEREAE URRHEDH:

- 5 (ERRERSNAATZE) PRUENESRATRIEMN, HRERSFOSBNHENERE
Mz ERBIINEETAR ( “BIMRETAR” ) ;

c EINERTERBEMALELTIES, URELE I ESEEESRN QEHBIINEI
BAETH, WFRZSEMNEATREIRENEE) NRAEHE WKRAESSE2EIMEETE,
N—Z/EE) 7100 B[l E; K

- BBINRAE T AR RERSF MRS IR mET —TUE/MRE T A,
=P u

DRALPASH AR T DRALEHEGZWAMIER. ATESHZRANFER, BEE
TESRATIEINATEE, MORALKSMSEEZNNIFER.

ETHHS
IRIFRIEEARSFAORZHRMETNME, UTHENFTHIRHTETEER.
BE

BIMMDRALIRAFFE 2R BHANTR. LR TEREHGET, ARRIAELR, &
1B AR P USSR 5L U B S A



FEHN

MERALIE A FTS 2 R BN — IR TURELE 15% SN Fift. A, METRREBRIZFSk
NBJERSeH, B GHERFIMERR) -

- FEDRATRITRERN;
© HBRATEFAITRERZIESFHEE;

© AORATIEFZRZFEHINTHAEAEERZ RABGRSFHFERT =65 FHRRESFFN)
N4

- SRATARETRITZMEERS (B Bon Simpanan Malaysia)
R

HERABFAFENAAILERSHENTIRALER, Am, ZEEERADRALEE LS, MWK
mIBERRETNBNF SR, BF, BHESHSH, BT Aot ERAMRERES=R, BRIE
SHRIYHESESRATHENLES I, RESRKALLRFZIFKABRMS, HEIRALH
Pl sV AT (FRRENMS) WS FRTEEXAYIEENST LV P18 ER, FEHR10% =
30% 7%,

DEREARRS

MERALHSTERBTFIFEROODIREABIBHERSHTPMSEERESFIRED BES
G RATLA T,

SRATHARERMASKATLREXAERAZFERNATMRATESZHSERMIEAE
Mo

BEHE

EEIMERIHSTH LR BMLRIRM M N kB, BEMMENHERAMELIKENGH. B
EHNERSMENIERNE RIBLERE BEHTE 2 WS,

ERES, PEETRRUREINEEZRMIL, HMERELE, A, BFESHECEIER
ShERI, MEEZIEFIRERRTEANMBEI, gEEMBHEMEESNETFER.

B SealiNlinal
FRAFRIBE AR S FORZERM RN E, UTHERNTHRREREER,
RE

HESBENBERSMH AR (BEEEES) ZANRE—MRIUZHE 15% AT,
FIBHN (RIFE 7S 25F))

RERSZENEERSTEZEMZER. FE S 0. BNNEMRIFLE XGRS ER
BRZ5 2Rl E AU PR

HEREMEATERFEBEMREXAERNIFERBDIFERES IR BE RS 2B
REBEHERN, BRORTUIN, FRIZHE 10% SNFINH,
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EAIE

(2016 78 18#) HEF2013F7 81 BEIANLHRY (BEEEESOTGHESIES)
FRSRAIZERR R, F2013F 7B 1 BazEMAN LTRY (BEEEESMOERGSIES)
FASAARERMNF A B BT RN KR, FRWT:

- BESEAERNEDT 12108, N 15% R ;

- ERAENENFE 12 NEE24NB2ZE, gk 2016 EF 7 8 1 BEIEANBNESIR 12.5% R, KFt
2016 £ 7 B 1 BEMNRIESIZ 156% LR ;

- BFENEEIT 24 N8, M 2013 F7 B 1 B/EZE 2016 F£7 B 1 BRIWABNBIESIZ 7.5% 1ER,
K5k 2016 ££7 B 1 BIEMWNBNESIR 15% 1EFi;

- FE 2013 £ 7 B 1 HEIMWNRIESIE 0% 1EHL;

HETmROANEZEESHDIMMESARGE~ENHIVGHEREINEEREE AF (National
Clearing Company of Pakistan Limited) (NCCPL) fX48%: AULER K27 \o NCCPL FRUREREIF I A 5
TR S5 T IB AT .

DEFEABIBS

FMEAMBREME BT IFERNNIRE ASI L EE SO PSS ENRE S ER D ECE
NEEETBHIL,

BEFEBARERMEBENBREXAERZFERNETHRATES RS ERMIDAE
o

REARENE ( “hE" )

Bel, #BIERETEEIMERMUGHEITERAZHS, MBEARBTENRR (BFEFIEZH
RE) NWEEFIER.

EHPRITRS

PEGUAMENE ( “BUFSHE ) REPEHLRIIKAERKE L2 INE R MTE
TBRER 2 I NTEUR 20% Z R AkPRASHE ( “lbPRIEH” ) o EUPIEHEIBERERIEE TS RE
FHIRIBEE 10%, REFENKRASEET (SENEPEIESFMFEE) « RE. FIE. .
PR AR B R ELAR B R EBIHR N

AT P EESAE S B] AR TP EAE R T Bl PRSI R AR .

BE
HAEAB IR ETEMN 10% e PEZ I EARBES B SFNHZHR T,
FEHN

BFRERB AR B EH 10% B, FEMNZFEISESZ G ARTZHN. BTGS2
FEUNIRIB RV FTSEUAR IS E R R, ME 2018 F 11 8 7 HEEZE 2025 412 A 31 H1EHAE],
BEIMIIE R E M P E S (5 PR BN 5 B IR E Y B R i

HAIgE

REPENBEES ST RERWFTISHE TH 10% ISR, BRiRd PRS2 EifERik
BE#ReZ HEETR BB RBEN SRIRIMNGAE XZNPE A RFASIZEN, ERERHR
KRR RSN EWFISHA HE PENESPISE TIREIFL 10% WL FhER LS. AMm, —
fRME, FARENESFFASE EERAIE L PRSI TS,



RIEEHRRS SR RPEMSHSHRBIOKER, RIMRAEERETERSIEFASIEERER
MAFEREFENRN. EirL, PERSHNXHRUIFPEAREREWMERHGSIESS4E
BV E T SER T E RS, A, ETERSTNIALTEGPELASHERT, EMRET
ER S IESIISEFD 10% NP ERTILE.

DERE AR

PLREM ST E AT EH TR E WIS AERBVIEE RO EUIFE AN BN E S P ERE D
Fosith E RS D AP S IR EHA T ER T

PEMRERRETEREXAERZIFERNBITHRATES 2 RSERMIBAE L.
FERE

FRENRSHUARSH. BEMICHRNBS KR, FHARRERARIE SIS
Blo SMENE (PEREHEIFEEARRAZHIS) RFEERINMEIA EALEFREFRR
glk55) RITMFUREIFREREAZAN (RAMIFERME, FURMSEMITE) 40t

MIFRERSMES, BESR—BRROLNER. ERNRSTE—RIATERS I HEIAI#
H, MATEBENERRIN —IRIMRE LA LS P ABRN SRR, ATFESERTH
BRMERHZIFRELONERSMXEVERERN TIFRRIRIINEE, SHRATFETIFRE, &
PIFREMSMS, ESUENEARFEAALTLERZ NI SHIFERINEAL.

ESealibl izl
BE

FREATXIMRBIURINE 25% MK FHRAESUHTEFEEARRZ RS2
ERINMED AR S MRS -

FIEHN

FEREAT BRI BUNTULHE 26% HATINT FiRABSUHTEIFEEARREZ IS
ZAFBRIMED ARNSORIER) -

ZAEE

EERATEIIFRRIFRZM EHRERZRD, NPMEST 2N UEMS
RENRDZ2MNE 0.6% HRERZ 7.

HEXRMATFLHROFLTRBRG (EHEHIFEIFRRIESFIZAHT) PRISFIEERR
1E# 15%o

DEFEE AR

EFIFRERINAHTEFREZE WS 2 HEISEABI HEESNTFIFIEENRESAFR
w7 EENFERER T,

FREEMEERIEFRREREKARRZIFERNBITHRATES Z RS ERMIBAE .
o

IR U E T B IR, KAt RN AL sl BRI 2 N TIAER. BRI DA Z AL
=, IR BLTE RN S AL TR UEN BT R B RSN TIAE. (BRETHISMERS B E
5N o
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EFRRS

RIBFIINE GEFSMEAE) HEEEBEARATIARSEERE JPMorgan Asset Management
(Singapore) Limited ( “JPMAMSL” ) SAZETHES * WENEEIEA, HLULSHITESNELRE
EEN, BEit, BELAESREBRAEMINREERZ RIS, U, ESFERBNATRESE
FLATERING = S EVS IR, TFE HBTRIFTISMAEE (TLBY A 17%) BT FMNMATEHR, BRIE
BRIENBRE (FREFE) (134 %) ( “FrighiE” ) ZE13CA &K (2010 FrEHT (Bi%
EERFEEMNEESBEAMSEESHWN) A6 ( “ZFMEG” ) @GHHH “BEES
e ) IREFRIR S B MIERE,

RIEBEESRN, FABEX TBAL" WERHHIPVAMSL BIEMESER “BERR" 7~
£ REBN ZZMEH%. FREBRNSEEERKDDE (ERSEETHME LHH RETs
PRIEREDED) , MIEERARESLRATE, BERENRD (BFEEERIMEMEESER
BRI SHELTRABNRKRE. RONWEIES) .

DEFEE AR

FRENMAREMMBH T AE R RHTERIIREERA G SHRB DT EA BT E
B TPTSIE E R EE PR EU ) ECAAN T IR T

REFIIRNETEPARAENEESHNVBFENRE—BRDFE (FeRIRaERHE thix
AEALD) 51T E2REBE 0% FRELTF 10 2HFIREANEEMS) X50% FELH
10 ZHTEHFBEANEEMS) , FEESBHFSRIRIER, BEINRS S EFLFRRRZ T
o HEABRT, SRNHENREZERAECS —PESNXLERAENENZRUAZEE
HItIKEFMRMHNE— PRSI, HRENBIRERHEEITE N 17%)  ZFFEPAR
BITMB XTI BIEAE .

RN ER MEFIIRIREAAERZFERNBTHRATESZ RS ERIDIR .
HE=+

HEZRHRST R BRI SN &R FTEZ FARERAE SIS ETE
ZRHESMENFERNITEERE =R E50R BT E = RIS,

ME=FREMS, ATESHEREZFRINRILLEN, UNRERAA (RREBF) B8
HEZFRINER, BESTNVRIMEME=FARER. ESNIBUREHTEZ FRWNSE
BE=FHI

ETHHS

IRIFRIEEAMRSFAORZERMETNME, UTHENFTHIRETEER.

BE

MR FARAESIKIAIREIUZHEK 14% SATHIH, FHFNADMERER I,

FUSHN

EETZEIF BRI R 6% HATT. TS T2 RIS EFZF B9 B Al R AT M.
HAIEE

RIUREESASAABENE WAL, TNFIEZERSBERME. ERINASTHREE
NRFAEH—ED B “REAFES ) , HEAFASTENRERAN “BALE . HE K
RAF PRSI EMELN 10% BIRAIGER.

TIERHEIRIESF X 7 P L BRI PSR ([E P SR EA R P IS .

PSR, It B EEEASENEMES, TEAFES,

82



FEHE=ZFHEXAERNIEBERMIND N B 5P A AL mA ERM B E=RATEH,
EBINEFHSENEERLRTEL,

DEFEE AR

BT FERODIREABIEEEME=FRINTEND IS IEERESTERE=FIRIN
PRl D BCFE T E = R

FEZFRARERRENEZFRBEAMERZFERNBTHRATESZHRSB/RMIEIR
Mo

ak

BIERRST LUE B ARRM MR N KE. aEtXASF DL IBESIKIINGT. 55
X LI F) A AR F S EFTEVS IS T. SEMEZHKUINMFIEIARM, B2 RN
T T BIEFTEIS BN ST

EEFRRS

BE

MEEABIFTUENRIB SR IUZ 21% B ATU0H.
FEHN

MBEZIESIRENAIR BB B IUZ 20% BEHNIR. AT, BWRE. Kk, Gk
E TR T REIMEIZ P ERIF) S RN NHZE R R 16% B R EEATIHN R,

HARIGE
B2 R ESTIEST AR NG EHNH.
DEFEE AR

MELRMSMERTIFEREFALESEBLEUSHOTIE ABIRHERFSFESNMEIIE
1B ERMESWER D BECEH.

BEARERKEAZSREEEEW MR FERNBITHRATESZHSERMIEBE L.
Z=E

REMSTHUE B ESRRR MES A RIE. REAREE LU KAETME LIRS,
ZERSMEIFBERN RAE—RR I ZREZE W SR A E T £ 2 REHH.

REHTINAERE, SRERESZAEHNS, ESRN5ERENEERMIESBAT R,
HTFESTRERINEE. ESNZHEAURERIINVEM, UNESHETFTRERIIKARESR (B
HEREBAZLFEAN) , siisms, THESERIHTEREZE LS INER L,

BSealibl izl
FRAFRIBE AR S FORZERM RN E, UTHERTHIRREEER,
BEFF

RERBZMHREFLDSD AR 10% WBERMNTIIRL. A, UWTFRE FEDAIREE
SenFnife:

a. WERETACREIRART A, FEREDTHSERRARZRET ABXATFES
b. 12019 4 8 A 20 B2, MEEWHESZANFAENR (BHEFERERREED) .
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FEHN

FBWN—RRIUZ 15% REHNTI0R. AT, MBUTEESSUREER E REER N AR BN
SELGETRAL @k s Tk B9 RHIEIR ST (J BIF) B PIEREA R AR IO Bt

HAIEE

EZHEMBZERNTREFEZRABPMFATILEIIL 15% BRKRGATUOR. A, HEEEU
HEEHRAMDIPS ARG ERR RIS,

DEFEE AR

HREHRSMERTEEREHALERELEVSHOTREABILEESHTFMFIEERE
EFTEU S D B Ze E R .

REMERMEREREXAABRZIFREERNBTHRATES 2 HSERMIBIE L.
xE
AXHHAESERRET LURE, LRI AEREEERE. Maa R TIR.

ATTHLLIRC ZIATHE. B & B RIIIRYE IRC 91 < W ELEBALG) ( “TEEME” ) « ZEE
KHEE ( “IRS” ) MERERITBURE, UNRIMEENAHIRAKIE, FIBZEECYERREIELSE
MBS, HEIRREEHNI, BXABESHARRATFICAFEEMS IRS SUEREMA LXK
FRIEUFHE

ET(OEREEHAFAERNES UEHEHMT) MESHIFEEAL (ZELCENXIIRC %
7701(8)(30) 5%) MVMEIFBARALTAERREAMERZ RS ( “FERZHISE" ) BHE
BNERNEERR. FOHIFRATHIRE AREBAMERSHTHEABXNAERSER,
TFAFERERTEMNERERZ IS FEREALZ IRC £

B Seali izl

RIEZSENEG, SMESNAE “WSKE" (MIHEH) . BE, RIEPMBH “EE" OB
®RHEX, BRNETHMEERIBAASHRME LAIEERLE,

SNEVERA— MR E K L 5SEEEERZHUSE R IRBRNGNEEKFTAEH (7 21%
ZH—EUBEITE) , BM30% 2EEDRBFIEH (HDABEEHFEKR) o MEkALHI
TRRIREIE Ao

1RIE IRC 8 864(b) F2REBEH, NIEIRTRAREN (EHABIRBA) EXEHE
EHFITRE, EHABSRSMEMEFEREONER SRS, RESNEEATEN (Fie
HER. EHAED) X5H, DEALEES, UREEHEEARBRRBMETHRR AL
t, ERAEERPHEENERLL,
ERSOTEDEERE (TRAERR) EAHRER, NSRS S0 AFGREFE
2% B9, BESEMNRRATIESRER, NRSEHRRMMETXERRLE,
R, EEFTHIFEEENERZRLS,

BERRE

BT —MIAGNHRE R 30% 2 EEFIIH (AIRIESHARSFOMRSHRRE#E, BHLEMS
BHRANATES) , HNRREEEZAR. REKETHEMHIFSHITERRZ NI SKEE
K BAWNLR T STIEW. FHIBRA T RETES,



—MRiMms, EEFTNRATBERENIZTFZERANZAL ( FUOREBAN” ) WRINS. Amm, M
MNBRE—RWANET: () EEEEZELEMELRE GINaeERER) BREABE R AT iRt
183 HZ RS HAIBZ BALITITL, (i) MLRITHER, (i) RAARFIEE (I EXREE ™
WEHACIRER) ; & (v) ZEEEESABRF 1984 78 18 AHUE “BEAR £172H
MRS EIBN 52 M EWN, MHERFFAE AMETH0REE AR W-8BEN REHIEEE R XF, H
M EHETEMNE,

AISE

DEFRFBEABFRFESRAZTAMRSHREKNEETIT BRHNEEFSHNASIBER. AM, E
T XEIFAIER, WEETEERARMEEE LW~ Nam (ZCE XM IRC % 897(c)
%), E2RRTEABEZEEZERANBREREMSS ARG B,

(1980 FINE LM IR A B S E)  (ZEIT) ( “FIRPTA™ ) BINEARE “SE LMY
@’ ( “USRPI" ) LI HIABVIEEAES HITRERZ W S KIREXZWN ( “ECI” ), BT Z
SHEEWARI. USRPI B FXEZ 13 = REEARAIR G (BEELM = LUNETSZ
ERAETFHEFT R 50%) o BRI E USRPI PR B MG E S ENMIZ 21% 2 X — A= 5B00
30% ZEEDARMERBNEEEFLFISH, HINZTUEEN ECl

TRYE IRC 5 1445 FTE, WAEESFTHE ECl Z B BTSN 1RIE IRC 5 1445 ZME,
H & USRPI [ &5 Fr SR 2 80— AR E % #0242 L T30 15%, 325 IRS.

RIE IRC 55 1445 F1E LI 2 E A E— AR RIS ERGRFTS MR R, LI BEFTSEVIEE
AIUIREE—ES 2 XERIFMSHNE. MBEZS, IFBITEM.

TAESERE REITs, TILZIFE FIRPTA MINIDE, BEME, (i) b RETs M S0 & USRPI Frigig
BEHZ D ECRERYE FIRPTA MARYE ECl H 90 21% BI=EFIOHL; (i) REITs FRER T E AR
ENB—RERIE XMt RER T REXEREANRKRE 2 —RFUOBMUFINFIN; K (i) B
BB E RETs B RPIEHNEMIEELR, 1 (a) % REITs 1% “EAREH” (BI7E 5 F18H
HANFTEBRYIE], ERZEMNE 50% B ERENIEZERIINERARIFE) , 3K (b) &% REITs 8IS AT
EAFESE (BIEREENENTIHESE) , FHABNERE 5 FEMEANEMABERI R EE1Z
REITs A&7 10% LA Eo

DB AR

—RME, ELXFAMET, E22HiFEAEEIESHEAHESUEMSXVEESZ M
ARG EAINTIEE, NWBISAEERIPISH. BE22HTRBEAEGARRERIHXS
XENTE/RAY, TETHERT, NENERREFEM SES WM ERIZEETENH
2EEED. HIFFEANIBIEAS 2 BB, UHEERZERSFONBRER ZFM,
REBREESHEARENEITEREHRFY, EREBFERTFANZIXXIILERERES
MNTEA,

2]

HRENHS T UE B RS RRR MES AR, SEATRER —RIESIBINIRIER. HEE
B = BIEBER —ARIFIR B Z WGt

AT, EEMRSMNNRIERM LN, FNRZIEFESl. SRMANRARTHRREEREXE
b, MRMSERZ RRFX BB SR ZEEXAIEFERRS| Bl E HINRRERTEN
M2 Tr), THERZEFNZEEKIAXG EHBN SR SMRSHEERES,

RIERSHE, BERIRIAXNRBINEZRZRUMHALTELEERFEZIINEREES. B2
RAeBTEKAMFETER, HFAIRRESIREKAER.
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EEE, BSKAERERENFETHEE. RNREEHRSAM 2 Eom=. RE\EARSH
A, MEXPTR, ZRIGEEZ IV SEEFREERE L ERKATER.

EFHRS

HFESTURMFEREREXAER, EXAEBUF TXAHKRATLZTRGEMRE
BAEMEPRISH

A, DOSIRIEEED AR~ B IR SHEA BT 5 M B A 6 A B AR (0 BOT A E R IR

BERNZE5ERTELAEE, ESRUFERRBERIEAINGEZIERRE, B
BB EHIITFERIELDVKAIER B, BRATADESH I BESERREIRE KA
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