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I RiES 2020 2021 2022
BB (278 4,574.64 5,358.55 6,172.56
ARG (2T8) 1,022.74 1,108.01 1,247.93
HEEA (278 648.97 661.67 798.47
BRI (Z78) 291.53 342.50 251.32
HRNE (1278 107.71 120.55 88.98
SERHEAERE (%) 10.97 11.32 7.55
BB E (%) 43.71 46.60 54.95
A 55 2% (%) 197.62 197.71 186.58
BERATHF 2 (%) 18.24 16.03 13.04
mANMEE R (%) 206.96 238.90 213.79
HRREREE (%) 179.15 163.37 147.26
EBITDA FJE &% (XD 3.02 2.90 2.37
R %%/EBITDA (XD 10.71 10.87 15.59

e (BRI A TR M2 2K B TS5 B CREBRIEE A 00O 3T IF B ETC IR B R L0 2020-2022 A28 iH4Rk s o 2020 4
W 25 Hedi 9 2021 S RS I 2021 4RI 55 £y 2022 SRR IR 2022 SIS B TR SRS IR O B B
A A TR AE PUSHE HE R R A T3 R A BEA ) RS 2044 5| EEER RN BT Sh, So hlfE bR giit f 4, Hop
“PFRORANIE B AT E, FRIE B

O [EfTIkEbE: (2022 FE#iE)

. BRER (BAF LR ¥ FE S ) N & RS 25 aR
BBEF= (L _ #
1A ) 1A ) €2) €2)
JURAES 6,172.56 798.47 88.98 7.55 186.58
HRIIES 6,116.62 704.45 80.79 7.09 264.95
/N 6,487.64 453.37 75.95 8.25 182.42
PG 5,099.55 651.98 75.17 8.68 222.66

T CHEIER” N CHRBEIEER G A RAT” WK, “hean” O “ChEEREMROARAR " R/ R ERE 8 P a2 8RR
A RAF” fHFR.
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ZITABR
7RSI A IR A T & /2 1991 AL RR AT GURR “T7RBAT” D UEFZ G E
e 2010 4F 2 H, AFTESEMRUR S RED A BB AR ARG, MNTERE T LA
Al AFT 2015 4F 4 AEFBKEGZ A RAR (RFR “&BBASHR” ) L, %M H KK
17 17.02 40, MIh5EEE B 4 320.79 ACHE T, AR 2022 K, ARNEMEAN 76.21 /LXK
M, TR ARSI #2022 R, ARIAEERKAR 207,970 7, Hoksk
REWAERRMARAR (BURREFRR “EHWRACUR” RIS 000623.82) 37 R A A R
AF CBURRIRR 3T ROK " IEEARID: 600739.SH) At il FlE R A RA R (LR
fEiFR “H A7 BEARID: 000685.82) K&IL—FATH NFER LG 2519 19.71% 17.94%F1

10.34%,
R 1 BE 2022 K RIEFIT T RBERBEN
AR R Rl H B (%)

FEh R (B FIRAR 2231
AR 2914 BB AT PR A 16.43
LT R R AT R ) 16.40
e FH S0l AR BB BRA 7 9.01
o E RS B Al A A B A ] 2.99
Ak g g A R A 1.29
o [ R B ERAT IR A PR A W) — [ 2R PIE A AR AIE SR A | 28 ) BT I AR BOIE S 3 B 2k 4 0.80
fEL RIS —— \HE 0.72
o [ R B ERAT IR A PR A W) — 5 P HIE A ARAIE S A | 28 5 BT I AR BOIE S 3 B k4 0.60
LEREES——— A 0.28
&it 70.83

E: EERMBBI S &SR, BRMELAPTE
BORRIR: RAES R, (e E PR

BHZE 2022 R, AnCAEFE 31 AME. BTN, BIEXRA 25 KA, 313 KENE. #
2022 K, TRUEFFE-HFIERTAF TE, FESKAF 1 K.
K 2: BE 2N EXARNFETAR RSB AT RELH
FAE B i FeBHABI (%)
JTRIATRA IR A F IR 100.00
JRAGHER B B TR A F S RAGE 100.00
IR SR B FR A F] IR s 100.00
JTRIESHEEEE (R ARAH JUREE 100.00
JURER GRS AIRAA IR 100.00
JORAMEMSE (4R HRAH JR Al LR 100.00
JTREESEHEERAF SRS 54.53
Gk S A R A  Paprs: 22.65

BORRIE: TRAESR, (e E PR
KGRI

AR AT IREAGE S N R 50 1278 (5%« ARG T RAT NMRBEAAT 23K B4 € 182 0] 22 1l
KIAFEE, FFAERAT N RAT 263K A 2 5 18 Bl I 2 o 2R AT NAT A8 5 S A AL B 155 L
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HRAT B [ R 2 i am Rt derh, AN 5 R E G R E AT ISME (Y& RATE S
0.01%) : HIFEHIZE N L HIAZ 5 )00 FEHER F 2 (8] 1) Z4E .

W KAT NIE IR AT GZF R, WG 6 AT 248 FE T U 52 1R 22 18 5y 24 I LR 22 m
EWIER ZEF I E 300 MEA, AR 6 M EFERE 10 M EEE AR HIHEER
FONEMAREE HAT 5 A TAEH P EfZRE EM (www.chinabond.com.cn) A HH 5 4R 1T [A]
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AN M B RAT NI SE S ALERL, BRARR A smbIAT B FE, AN MIEH, RATA
A EAT R FER A DL A SR T i T R R b L BHER N — M B H S
HANS BT SE S AL R EUR PR A o BTA RSB E A & T AAT AR BEFZ IR 2058 R HSATF R
HIAT . WURAT NDUEIBSE SRR/, BAEAHR H AT 10 N2 5 Hid: CGRIESATRIE A ).
T E ST AT R AR F B A AT IR 3 R R EE T ARIESIA B, B RAT NGRS AE 5 3¢
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AR BIE AL, FABIGR 5 MAHERAMYE H, AT NABEZ I EINRATAUE (B
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RS THEFRRE>RE R (M2 (2019) 25D, KAT NIEARIIGIR 0 K9 T R #5ARK
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BIMEFFBRIFE

REERIAY, 2023 F—FEPESFEERETN, FHROREENEEERE, BREER
B ET R IE L.

2023 FF—FEREALFEERBEHN, GDP R K 4.5%, LK 2.2%, FH=r= K%
P LG TTERR B AR T, SO AR TR PR s, PR B AR R DY R A TR

Pad

=

TS BB AN, HETETHER RO B SRR, RSB R+ Tolk, 1 2 R DA%
U S IR N, SERIR S ALEAT, B BB RO (e R, Y T B A E e
AR OS5 RN, ELPFRFEEE IR S SERAEIAF . AN, S
SR B R RS R 2E, BHEEE USRI TS R sk, WIEKEREE, 2 B iR «
SLE57, BRABONRBEER ML RS 5, ARRZEFHESS N O MT R E . WA ,
Ja BGETAVESINL T SR J1 AL, Al T 5 1 R e Ao R BRI BTt B I 0%, &
155 IS TR 22 5 Rt e 59 1, I QBRI K a3 8], JCH R BUR 655 5 ) 47, ikt K
Dk XU SR o

S E BRI, BEELTHE RN, | EZEW AT AR 2k S R RE SR S s HEE .
BORCHRAREE NP7, WM EEOR B Frie s, ARG KM T e, ARGl sh 2t
BB TN EEE Tl BMBCR IR ST EEINE R “ReHEq 17, SRtk B sk
BN EESET, JRE ER S BUBCR . 2023 FBU TAERE XK E 55 KH % &
BEIARTMEAR R« SCF ROE 257 DAL KM o 53 46 J e U A B E XTI 828, R B 78
IR ST R IR R A .

Al LR, hEEBRIN, RRTEERETHESE 5855, ZIESE, —FEL
DRI TR SO N R, 2023 485 GDP S8y 5.7% 545« W RHIIRE, i B B L 7 4k
HERE N2 G R R AR B S8, BB KA R AR T R AR

Tk
FIEEFRAA, BATHKNELRRE, MEFFHERE, T REBITFORRIE. TFER
WEFF T B~ AR BEASE OB FIRE DS ; IR TSR], SkEBssmsedi £l MpMce;

FGFEERFEMBLS. 2022 FLUREETIATZERS ML, EFAR—FEISRAZHBK
AR, MitEERFAREE. BIEHMTIERERAARLZETN, NRFRE.

ST S A TR s A O, BEE BEA T R IR AN E, R a R SR8 IEZRAT
PP ARSI BRI RE S R A i (H 2022 FE—FE DR AR A T IRE Y, K
KR R T, BT 2022 FUESFATML B A g pb e RSB AR T RECR, &
IS BB BEAANFENL ], RTH SARAT LU B R B IRITEST I, (IR A R BEASE /)
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IR RSSO0 ARG RE— P nas, UEZR A A BN B A SR A DR B AT /N R
SEAANBAEN, W AR A R RS SRR, ESIESRAT IR EE & . IESR A R ERRLBE
b, AT EARBAIAE AT, ARES. IR ZESMUEH I E.

BEEXH

PIREERRAA, RIS FRARE, STEEERRATTWAS. R, ARWFBANSTLE
EE®, LSawEANE, WEEEWS. KRATEWS. XS5RNEILSHAN GRS, B bRl s
MNMTUHEZ SR, BERER—ENRFMNE; RITUSRERE, 2022 FRHEATIHETME, L2TRELHEAN
AR TR

LA HF KRR, ETHIEE R, RERBHTGEFT], KREREHRBLF
R 3. IFERARLE WSHA

2019 2020 2021

%&i\ﬁﬂ%

BN HEH

R HES

ML LS AFHEA
PBARAT M SN HEA
B EHENL SRS SA
il B 26l 55 ) BN HE 4 8 6
ISR BAHE A 13 11
e BRI &I DR TR TR AR BOR B AEAL, AR R TG GRIESF A R RILER R T AR R 12 .
BORORIE: w EES L 2, RIS [ B R 2

[ IRV RS e R |
W N N O 0

33 39
7 13

o A O L L LT Y W W

oo}

K 4 EFERATENWMANRIBL (47 T8 %)

BT 6.63 227 436 1.27 6.02 2.40
Ve B 5% 121.79 41.77 136.45 39.84 111.02 44.17
25 BN 5% 50.96 17.48 68.67 20.05 28.66 11.40
BB % 104.35 35.79 126.63 36.97 99.43 39.56
HoAth 7.81 2.69 6.40 1.87 6.19 2.46
BB AET 291.53 100.00 342.50 100.00 251.32 100.00
FoAtholk 55 A (17.56) (20.58) (10.60)

SEERE RN 273.97 321.92 240.72

E: EERMBBI S &SR, ARG LAPTE
BORRIR: TRAESR, IR E PR

EEIRIR

L AJRFLEIRILIN B B, 47 AR E 2R, [R5 PG BBk F, 95/
BHETF LIRS HFLEHUBZ TP E HIRIEEA « IEHLTHE G H, BRI 5 REEHAT
T

e
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NI E S AR AR E SR AL SRR RIS S AR LS. 2022 A A
&AM SR SEEIRN 111.02 127G, [FIELIZ> 18.64%, TEENVIRA A S EL 44.17%, #2021
EETF 433D E I A

Zul LW e SN S T, 2022 A ) SRR KRR AL, mREE T B, R
AT FERREEWAIA: W E EEN SN T B ARG ST R R . R
2022 R, AR SR SO ISR LLIE K 0.77%, ARE IR TR T T3 A 35 55 4 (R AT UL
FFRALFIEE = 1. 2022 4 5 4 T e e R i (RIS Ra i) e LES
BIK 2,166 1470 2022 A PR SREAG S & 19.90 51270 (BASit) , R T 6.60%.

R 5. ERAFRELZIESFZ HEW CAAr: 11075, %)

2020 2021
68 X5 68 X5

5 16.43 3.97 20.03 3.88 16.99 3.78

4 0.91 3.33 1.28 3.49 291 6.29

i 26.40 430 37.81 4.99 42.05 476

Ve RN EEATRR, TS BRI S5 S R T S — WS 5 R L
BORORIR: [ RIS, i R

Wtz s, R8T T A RSO Mt 55, HIE T R B 4
W aml ] RIE (GRE) AIRARAEER TAR REeEMAZ s (JED A RA R EPRE
T dh AT A AR T I R P SR AL 5 S i SR 55 -

RSN, ORISR R R RN T AR RIESR (i) LA RN R (BURRK <K
g () R IR LRSS, WS AT AN G B BT RER . BR A Rl
A, A B BRI 510 S E PRS2 R S8, B iR AN s BT . 2022 4, JTRAESD
(i) Fatia e B B, ERIRTTIR G IR DL, SRl sh i B R B2
SCHLFRI LLIE G ke PR EE, INIBD 1Tt

Al LT 25 T T, 328 T AR ER R SE R T2 AN, A Rl gl % se AR
RKIE. 2022 FELLK, AL AYE, WHp “Z ol Rm” , EMEEFE RS AR
[FIEF, (RREh SR P K. B 2022 4ER, A w] kB el 55 AR RETCN 830.25 1470,
FEKTRE 11.68%, T35 ER 5.39%. #E 2022 £K, Aal@Eadl5a g v e
FRAELRELAI N 262.72%, 5 EAEAR T BE 23.94 AN 75 me BUE 2022 5K, A AR TE R SR 25 (148
TRV M At 2,306.94 127C, HHARIIEENTEIE -

[ RE 2555 Ji T, 2022 4F LIRS B Al 5 A 4k 4 2 R B35, A w] B EIT R 225
LSS, RESERA I SRS 1 A REN, PRALTE 454, B SEmRL & HUEH BT R . #E
2022 FEAR, A FlEd EA TSI RS A ISR L% R BTN 96.29 147G, #2021 KT
B 25.25%. #HE 2022 AR, 2> &) I S T 2 B b 55~ 35 JE 20 DR B L 481y 298.42%, %5t 2021 4F
K F M 32.12 NE 2 A

U AR EE S 2, 2023

11 . c—

i o



DIRIEET | mwams
£ 6: ILAERAFREATMEENR
2020 2021 2022
REBERE AL S RAT (1270) 843.10 940.09 830.25
PEFRFRLRELB] (%) 281.67 286.66 262.72
PUE A B8 BT s B i sl i 35 R (276D 124.89 128.81 96.29
BRI L] (%) 337.78 330.54 298.42

BRIRYR: JRAESR, P UE E bR

AN, AR TAR T R R AR T R LT . 2022 4F, ZIR T WA KRS, [HE R
PRI I EARALIE AT, B HLSEAT R RIS . | A Rl g R 55 4 20 0 5 4 T UG B FRAR R AR
55k, #E 2022 K, MEMNBGRKIFEN 2.50 1470

HRIRITIRIR

BRI FR 55 W 5 F IO R, WS EFE IR, 2022 FEWRW S HELE T
HIEHTIEITF (BTN e F KT B T W 7 R 7 PERE M o

AT GHARAT I % E B S ARG5S, Fidsmh Bk A il 5. 2020 427 H, 7&K
HE R A FREST 2 SUE . B A RN B 6 /N H - A Z B A R A Mk %% K3
fF 12 A H K5 A IR s B BBCR AT B B i . B H AT, A RIS T D& Tk
5, (AR ER R ERN N F. 2022 FARRFHAT SRR 6.02 1278, FLIEK
38.20%, fEENMVUKANA HEE 2.40%, #2021 E EF 1.13 AN E 43 s

TEMERL ARG T T, AFRIEF GRS, S B ae, MR s i E g, =S,
=7 {a B AT e IR VR ZE S AT ML AT R B VS X, s Tl AT XA s PR NHERE P P
A, FrEART R G SRR SRE ST, AR AT RIRS TR . 2022 48, 28w 56 BB R 55 K A
FHT K, BGEE F AR 184.07 1470, HAEIRAFFRAT FAMEKE 6 K, FARMED
29.43 1070 PR RAT AR R 11 &K, FARB SR 154.64 1470, HETA R A T ERA
kg, AHIRNSS IEE SR A

555 Rl BE T, ARG FG IR, MK B E X% 7, T i & 2 R AP RIg K,

fiigrlb 5 ta b K g . 2022 AR FAMKATHiIE 188 M, T ARSI 1,420.76 1470, HAETAH

ARG SRS, HISIEES KT . AF BMvE Ltk RS, EaR%S “wis

W BN iR R RERES, SRAGTTTIN Y, NATF BRI R R R Tk R,

BESRATRELE . KRG RO FTR . — i — B GE BIRTONLATE 15 1.
2 7: EERATREETWEIER Ol K. W, 100

2020 2021 2022
. EVSIES 8 4 17

T S TR DR AR . N
AL 43.94 14.25 184.07
FARE I 104 40 188

i3 7K . N
AL 734.90 309.95 1,420.76
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Wb 25 T ie) Mk 2% 7 T 8 ) B0 A )b 45 32 B EE BT A m SR E A B =R AR . R E
WSS TT1, 2022 4, FISEE G BUR . SRECE . XIR RESETR 277, ARBKS 5100
R AL I E A . R, A REEE R IR G, RAEA T FCRE 15 A 35, 5iAk
WP E, AR E S REERERSEE RS . BE 2022 K, AFMENTE SRR S
AR 31 5, Hrp “EEREE b 61%7%

UEAh, FEBEAME AT ST, 2 F) B ENE I (e e B I T AR KRR S (R AR
"l CLURTRR “) KA A" FFRA OIS . 2022 45 KA A E &R (& IPO.
R ST AT WS A ST H 24 4.

BHEEE SRR

LA FFLERRT L) EH B ILERBLAET, 2022 FEZZWEF FIT RN GEGENF
B EEREG NS, EFWFE UG LABESWF GG Tl e,
REBREHITTGRE RN BEBEEERA PR TMT FIATH RS, B2 H
LI L rF LI .

D) TS B SRR B B ML 55 . ASF R E EML S . A EE LS. 2022

RN T IR S FML AR SN 99.43 1276, [FIELIE/> 21.47%, FEENMIRNF 5 EE 39.56%,
2021 4 FFF 2.59 ME A

e

PR S A, AFEE R REE . TR KA AR R 0T R B (R
AIRAF (BURNFER T REE (FHD”) B EHW S . |REEEERE T 2%
R S AR SRS A S B, EFEE R AR B SRR, TR
(1% EEAFERDARAT . SFEAR . AN BT A 2 8 2R % 7 . 2022 48, |
RGERFELFT L ESE ., PR, RIEEH. AR SREHEEAZORE ], s
JaEBE, AWrsEsEIEENLE] . 2022 FELLK, ZEMAT FAT LR TT7E B SEAF 25 s~
By P= o R AN AR, TR BEE IO BT R R, R 2022 R, TR BEE IS
G U E R B B BRI B TR A E R I B 2021 AEOR 410 T B
40.25%- 58.45%F1 39.51%, & FIBLE: 2021 4K FFE 45.02%. 2022 4EPUZRSE, | REE A
SRR B A AR SR L .

FEHEAN G P BL SR, A RNE R R GRS MR IR AU IR SRR W = LR
%o TR B HE R RQFIT %A% 1 T %t SRl Lk 2 —

X 8: ER) REE B EBEMEREN (A 1200

WH 2020 2021 2022
B 45 R 3,039.82 4,932.44 2,711.83
Horp: AR EH 1,368.63 3,525.61 2,106.69
B 1,514.35 1,297.97 539.30
LI - 156.84 108.85 65.84

2 BERIR: REE RS ARG, 2023
3 OHERIR: R ENES RS2, 2023
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BORRIE: TRAESR, (e E PR

AFIEGEHN ST, A7 FE@EIS R F AR RIESHSIA 7 5B G T R A 554
FHNE . TTRESMNG TIEEEERNEERES. BAFZREESIENRTEEAZ
—, IRFREE AT WS AR HARHUG BT ) R s F IR A 3 P IR S, T e b E 5%
P B B ol A B LRI B TR (QDID « fEBSANSEE % 4iid RQFID 5 AR T
EEREN AT | REES E T EE NS G HENA RGN TR (QDLP) #5t T-5i4k %
Aiidy. ITRIEGTTIH, B2 2022 K, | RESERNASFESIME ST 12,497.37 1470, B
2021 FFR EFF 10.63%;: AR 1E M Bk & 5 MR A 1 7,052.90 1470, TR 3% 507
RFEETTI, R 2022 (R, HUTIAEEESE N AGFHEES MBS 15,728.10 /47T, %2021 4
K EFE 7.83%; HIBRTE Mg &5 MBS TH 10,255.44 1278, 1THELEE 1°.

ANFEHE G E BML S5 T T, 2 F) R BN AT ARG AEAE b BN S A B
%o 2022 4, JURIGEREAMRAMEL . BRHE. SRS ET L. #E 2022 K, Tk
{BEE BLRL G B ABORT 150 1270, (e84, A Bl A 4 BRI 7 =] ) R385t
(B AIRAF ST R T AT NER T LA AT BN S5, 5 58 32 2 o v v ]
& TMT K% AR T 340, B0 5008 0 H QOB R IWIR s &l . SE SRS 5
fir Eii s

32 5 KAtk SRR

4 Azt B ERFO BB E RN, 1RIG TG RSIER AL B35 BAFHIEER T HRELEHIA
B TR 2022 4 A RITEGAWER SIZ0(E L A 5 o it [T LT T o

N FIIAE 5 SR 5 i e = B A s AT AR A 2 55 [ e IS s B e A8 ol %5 MG Tl
WAL IS RTINS BT TGS B PR SS . 2022 RS2 AT SN
JAIFZ, AR T A8 AR % AR B s BN 28.66 12T, [A] EL KRS /D 58.27%, FEENIRN
G EE 11.40%, %2 2021 4 R F% 8.65 ANH 73 sl 2 2022 F K, Anl et gt = #5411 3,054.63
276, FAEE— BRI B IRA R E TR SRR S0 827.54 {270 1,992.62 124
TG TE T LA SUAME T 5 1 5 58 8 7 S A o5 B 43 3R 27.12%F0 65.31% . F 58 i as 75 T
N 2022 S  RILRS ©32.24 1278, R KRS 66.58%.

A TR R 0 A Ty 55 32 BRI S SO = U SR R T 5 B - 2022 4F A I T KITR ) -
N FIR G B R AR RS, IS e FERE 2 R T TR, AR i sl i
Hil 7L, FBEIRE AR T ST R BRI RN, 2 Rl i s, 4eRFtisanmishit,
W T RIZES), BN R, R AR R FRoR . BUE 2022 K, AR
FEWE RGN 352.35 1475 630.68 147T, fE&RRTEHAAGTR LN 11.54%F
20.65%, ¥ LERB IR,

4 HoERIR: AR, WIND, 2023

S BEKIE: AT Sit, WIND, 2023

6 HEARIMEZ B HAOGRELE RSN . BRI AR HoAh 25 A1 b i FA R RS TR %8 A el 28 5 R AL BRGE R A At
MBS, REITEE KA E A U s e b B A AR A5 5% 7 A A 4% Bl o
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O ) ] 5 VA e B A S b 55 2 B TR LR 2 7 B 2 W B A 5053 » T8 DACER ] 5 VA B < i i %
A FRATA ST A 5 o 2w LG B ) R BRI ML ARAT L RIS A WD S AR M5 A F]
BN LA AR S E S . ) AE o AR AT 8] 65027 T 3 S 58 5 P 58 o % 2 [ e Wit %
FHRATAE P fh, JFRBUMSOT RSS, WEfL. BORMEeRA. IR, EUIRER. Mk foR.
AR BEGUHEE MR KA MEGTFE A . A F T B e TR TR (AR E
ey G AR RIAE 5y S ARk 25 A 7= AR RO RIZE AR . 2022 AR08 w4 ) T i 2 4
A A AL AR SRS, TUE T Bk iiiabl e, BUS 7R R Bk ST, A 2022
FER, AFFIFEBEREN 1,887.10 1470, fEER A ARG 61.78%, B KM
ATt

% 9: ILAERAFERBRAGIEN (AL (07T, %)

2020 2021 2022
x| g H X g H X g H
gz 1,439.77 7191 1,457.63 61.64 1,887.10 61.78
JREAL CE Rl IE ) 172.87 8.63 293.26 12.40 352.35 11.54
& 206.95 10.34 503.65 21.30 630.68 20.65
HRAT R 24.60 1.23 8.00 0.34 11.33 0.37
UES5 2 ) BRI = 34.01 1.70 21.82 0.92 20.88 0.68
FTA G R B 2.03 0.10 5.64 0.24 26.42 0.87
HoAth 121.92 6.09 74.90 3.17 125.86 4.12
At 2,002.16 100.00 2,364.90 100.00 3,054.63 100.00

e DL EEERIIA IS FNAGRE, BORTURAES SRR R E .

BORLRIE: TTRIESE, s E brEE R

O T AT AR B A5 S A8 G b S5 AR ERR AL = it WS SRR AR AT AR Ay TR, GEIEAR
& T N ARRR TS S DRSS SRR P S B LI sl 1 S 3, I M T 5 B B Gl = o B B ST A P i
AT ] AE Gy o ARV REER T TINBR A N S R G, AWHRFE =SB SRS BT 2 5 A
EHeS): B RGBS MRS, RRENNI P R DA AMIT A S R AR (1 B
T EE AN R BR AR R T 56 o LR 2022 4R OR, AR G T Rk RAT P AR 46,061 A, RibK
175 i AL 15,241.58 4270, $IARF= M HEZ) 1,719.20 1276, HA, 2022 5k 7= i8R 15,110
R, BRI Y] 4,055.26 1076, 2022 4, BEENATEMRZES S, SNTAEMTTS
WAMEZL EAt, BEERAAWY K. AR KA B E R R AT T Tk s ki
Loiler, WS TR U as .

A BRI T 55 T EON U R P SR R R A T . Sg . e . SR TR ks B
T 2 7 45 2 UK A BT TEIR S5, RIS MU Z 7 1 758 Z il o 2 m) RS 7308 o o [
28 MTALAN 840 R A e i AF], LASIE 160 KA LT AR . 2022 4, A# Ik
W FEBE AN SR FEXS A F A%l 55 I HESH A SO, B — P HES I Fe R ah e E ik, IRAE A =) 4l
SHER .

WA BTN L 55 B R SR B H P i SR LT R B 88 M R 55 55 P AR 55
A G d R ARAT S 7 AR RS AF LET AT AR LET AT WA K
Hyad. MEREEHNESRE T 2022 4, AR BRI R R,
INsRFEA RS FRTHER A MRS BE T SRS PR 2, AR THL 55 584 JI AN i L
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A 2022 R, AFRUEEFIE NSRS ST PN 5,176.50 1270; HAPFEFMN
ik 2,511.96 1476, A4 RS A N 2,664.54 147G .

RGNS TT T, o~ FEE A BT AR AN LB A RO R SRR B SS, R AK
BB S5 o 2022 ELK, [ FCM R AT RSRERIGE . Do AR BTl 9% R B, Bkt
B FERML RS LR, 2022 48, JRFZMISGHTE 45 N BIIH , BB 441 21.83 14T,
2021 4F 8 H, AnERSRWAREAEEE 30 {Zc NRT. #E 2022 42 AR, AR COHR
SRR HETE R T IR B, PV 5L S R AT A T A F SEBLE I # NS5, R T
" IR E ST

it 35 X ez

PIREERRAA, TRIEFZHHARZW, BAENDBRTE, B RREHREREDERFRSEL.
ERBFHARRNYE. SESMIRFIRERBERNIMNBR A E N ABIAIR S EHER K —ERE, BHE5
BE IR FFE BT KT o

BFgENRENREM

I REFBITWHE WAL IR, (A G ROV 7R 5 E P55 26 ZTH G H %
W2, WHEIFHT TR, BIEBFIGEFAGH

O FEEAR B B RPIR DL AR AL G A AR SR T 3 R 5 A BRI Gk . 2022 LISk, B [ N 5
KT HSCRIRANHEE, SCERUF LRI, 2 2R AT AW 68 HEEARTH W 558 1T K1
s A RTREIREY . TIATRECEAR N TR, RN IHACHEIEREE T . 2022 £ R
NV F GAGAREE, BATSSURNIZ RS, (AR E I & S B S G I N, 5K
MU U BRI B 2 52 FIRPR R AL s, 2022 5 7 AR SEIUENRIRON 251.32 127t
A bR B 26.62% .

MENVIN IR R, IR A R T2 P S RN & F EWNKIR. 2022 A W SLI 48
PRGN 163.63 1270, B E4E R 12.89%, BN 5 B B4 ETF 10.26 N
RE 65.11%. BMKE, S4B, LRI G E THPm, 2022 FAR LM% T4
TFWIN N 63.87 147G, B FAFETRE 19.87%. BATISS 7T, 2022 FFAHIOL 5 FAKfRAE LUK,
AT AR K A3t 25 Rl st Sl 4B P R, ARSI AR T WL 5 F 823N 6.10 1276, [A
EEIE N 41.08%. BE B IENLAS T, BT B E ENS B T B, 2022 454 R S BT A Y
FBAFUIN 7.86 14.7C, BT 23.58%; FEEEINSS T, AR AF S AR EE #5515k
A 81.53 1275, ¢ EAE T 8.57%.

AR T, 2022 4 F 52 /0w fil tH 58 4 R FARGTR BERL BN R Esgm, 2] SEILF) S
WX 128.55 4070, [FILLTFFE 5.89%; FIESCHITT, AR 2022 FFRLTE A NI, 2861558
UECNE, AAESEIURE S 87.54 147G, [FIEL/NIE BT 0.30%. 2 ULEN, 2022 A R SEELR]E
U 41.01 1278, [RIEL T F% 16.83%, EENVIRN I 5 EEN 16.32%.

=
>
=T

Beotlicat fe A FUOMEAR B R T5 T, 2022 4F 32 B2 AL B A S Itk e i R W ad v D

16 co—

. B e



ik /S E i

ccXl ERVERRE

H U A LL gD 35.71%2% 43.83 1475, RN, hTeriiiinish, An o5k aas-~ b
ARSI, 2022 4E A R E R SRS A Ee iz 25.90 1470 %-21.83 17T, 32 LR RILF
S, ] 2022 FESCIR BT EE (B e EAR S ) 22.00 1278, [RILLKIEIEZD 69.54%,
FEENMIN A B 5 B AR TR 12.33 DA AR 8.76%. AL, A FISEHIH AR SN 10.82
078 R FAMNY 35 AR 10.60 1278, [FIBLEIA P N, 2R RGOSR A b s, xt
A TTRREL N o

£ 10: JEERAFTEMWBRNEER AL /77T %)

2020 2021 2022
&8 = e £ = e £ )4

FE R AAE T N 14,114.45 48.41 18,784.57 54.85 16,363.19 65.11

Hep: a0k 5% 5N 6,571.66 22.54 7,970.41 23.27 6,386.85 25.41

FBEBARAT ML 5 13 N 648.70 223 432.64 1.26 610.37 243

W %@E;ﬁﬁ&;jgﬁﬁﬁ 6,598.05 22.63 9,945.69 29.04 8,939.14 35.57

FLE AN 4253.78 14.59 4,930.92 14.40 4,101.11 16.32

g;gi&ﬁ (RrAvitbnER: 7,813.05 26.80 7,224.62 21.09 2,200.33 8.76

I B 34.60 0.12 427 0.01 (47.04) 0.19)

HoAth 2,937.61 10.08 3,305.61 9.65 2,514.43 10.00

BN AT 29,153.49 100.00 34,249.99 100.00 25,132.01 100.00
oAl 55 sl A (1,756.01) (2,057.59) (1,059.76)
SEBEFERE R 27,397.48 32,192.40 24,072.26

A HTEERANMEE, ATRAAAESDEON S S 8GR 7%

BRI : TTRIESE, s E bR

FEEN ST T, B THIESR A A& Tl 55 3 B AR S SRR BRHE, N D7 RUARAE 2wk 55 K A B
B P LOAR L 1 02022 AF R B TR T3 F SO R %, A Ak Ss O B o AR/ 13.48%
A 138.09 1670, HZENVN TR, ArIEMLSEHZRFE L A 8.35 NE > M2 54.95%. 15
FWAET R T TH, A BAT B amh TN, 12 =9 BosE A AT S 00E F Bk, 2022 4
W IRME A 2R 3.72 4270, FEEJFE R SN IR 5 4 Rl 5% 7= Rk H B8 SRS I [ A Rl 4 i =
B B ) 5 P A R 23 T, A PR AR R Rl s ek, T 2022 SEBLHTRLIE T FELL &
E i, LS RBUAEK, AFRTHEREBIRAH 14.90 1470, [FEHRED> 48.79%.

Z FIRRRILF MW, AR 2022 F5LEFE 88.98 1276, [FILL TR 26.19%. 25 FEE] /A 7] HAth
B aa $5 55 T2 S A G B A A AL 5 S A5 TR R HE & SR R 2 52, 2022 4F 4 w] SEELER
Gt 85.88 1470, FILNIE 28.44%. MANEZFRKE, 2022 A AR ARRREN 7.55%,
BT 377 ANEY A P EIRE N 2.00%, B EETRK 116 NE s, BAREA
Frastt. &R E o, EaRA mL S KR R lE, FAIFRE R, 2022 454w F)E SR
BRECN 14.77%, K FATELF K-

* 11 JEERAT EERARE CObL AL7T, %)

2020 2021 2022
LS IRE RN 273.97 321.92 240.72
Ml 55 K B B (127.44) (159.61) (138.09)
B A 136.28 150.25 104.48
A 107.71 120.55 88.98
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I @miﬂﬂggmﬁ FEESRHARAT 2023 FEEEIITAE AT L TRERARE (EZH)
cxi

fiE PP LR o

g 103.25 120.01 85.88
AL ES 43.71 46.60 54.95
Rl RACIE S 322 3.16 2.00
S35 B AR [l 10.97 11.32 7.55
FE S AL B R 3121 1521 14.77

VORI | RIES, il
MEEEEE S MAFRHELTEN

R UEFH TR T #7 2 Br T I B HrTE, HE B EIRIFEITKF: 2022 ERE Bt ERZE
FATFFELIEHT T ALK FPEMEELTES FEARIEAMWHE RS S K- PRI RN Z R
HIIE 7] R Z A TEHT vt 2l o

MAFF TR RFERE, RIEEE S GESFA m KRR E B INE (2020 F210)) K
CGUEZF 2~ F RS PR AR T AR L E (2020 SEABITD) 20 w] DA BEAS %O [ 25 00X RS 1 b 42
e TR S8 M AR UE, B0 SR 2 R ) 7 i VR A AN T ek

TEAEIRCNTRMEE N 78 s A B AR IR, AR RG T (BEA R T8 MU AR R
EKF. 2022 FELKR, 528 AR ERGTAEY REEM, A W] BEA W) AR 1 B AR 55 7 354 i dd
Fb, #Z 2022 4EK, AFBREAE DRG] 798.47 1476, 5 2021 AR 20.68%; BFA
F] R B2 N 1,047.97 4478, 582021 SR IN 14.07%; #5545 507 LN 76.19%, H 2021
R BT 417 DNES A BT EIHAMTA LSRN SR SO I, XU R
FHIRFE 1113 DN A5 AR 186.58%, FEAFAMREFY] T 2.99 ME S HE 13.04%. MFLHTF
AERE, HE 2022 K, BFAF DR EAR/AGERRA 24.29%, 2021 R T 041 NEH
Oy i, BEAR RS E P EER T 1.28 NESAE 31.88%, ALK Bk E BT

.

M E) B PR ERE R OUE , AR 2022 ER, ARl TR R HAR I E S R HE A RN
27.30 1275, B BRI 11.24%, FEAFERH B ESE R 4.17 1470, FNIRE SRl ™)
HAER 6.11 1270, GBI THIRAEHE S 4.89 AZTCRIAL GG RISGIRAE #E & 6.20 1276, IR EHES
F BRI TINE PR (CRARIED, SFN 22.59 1076, a1 IREH#ES O 785 Rk
B R, THRBCN TS .

R 12: EEERAF REHE R E R (BPAR 42 (475, %)

R L 3 2020 2021 2022
HHEA - 648.97 661.67 798.47
e - 855.04 918.75 1,047.97
A7 5 =100 197.62 197.71 186.58
BERALFF 2 =8 18.24 16.03 13.04
AN =100 206.96 238.90 213.79
HHaE B =100 179.15 163.37 147.26
B A e =20 75.90 72.02 76.19
BT A/ B 5 =8 27.79 23.88 24.29
BT 55 =10 36.61 33.16 31.88
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ccxXi ERTRIRE
H B AR 2E0E S5 AT A S AR <100 35.33 49.57 47.87
H B HEAL 28 00 75 S AT AR S i R AR <500 243.89 290.54 311.13
FORISRIE: TORIESE, sl B R
EEeh

SR U B S RRIFEE LTI, KRS L LLRFEE T I, (REHIR G B FE— 0 BRI
B TR FHERFET 15 T, RRIFSFGERIE T FETI B IESL -

A TS 25K, IR A WA SEmh 55 58, ARG AT A ml it W o FEUE 55 47 £t
mA e TRUESF IS TRFEIR AN B A S B S R BT AR R R AT g K
RS, AR 2022 42K, [ RIEFRI S G55 Iy 3,018.81 1470, B FAERIEK 15.81%. H
HA 5 55 2,206.51 1470, B EAFERIEK 19.78%; KIS HIEL 812.30 1470, 8 LAFERIE
I 6.26%, KM% AN 26.91%, R TRE 242 AN E 70w, ARG SR &5 WA fr itk —
A, AN, B 2022 K, AFAFEOKEEGI 109.90 1478, B EFEARIGM 99.90 127,
TEANH AR R T H .

M PR RRE, A 2022 K, AR HE7 AR LFEREN 1.06 NE 77 S22 73.98%. M
KWIERE, BEE LSRN A5 55l 78 S I8 A AT BOT, A & B S f5t 45 R R I3 o4 3 o

DA 3RHCAE 77T, A W] EBITDA FZALFER]E SAAF S S H, 2022 4 3252 )i B4 T
S0, EBITDA A 193.61 1276, FIELIRZ> 19.28%. MZA 7] EBITDA 57 55 A B AR FEFE K
2022 4 EBITDA X 575 a5 4058 2021 4F98/0 0.53 f5 % 2.37 £, S 5i45/EBITDA % 2021 4
BN 4.72 5% 15.59 £, 2R SIE BT B TE . SR B2 Sz [ 45 KU I 25 R R KR, 2022
A T SEIMEEE S ISR 500.22 1247, B EAE-273.23 AT AU n 773.45 127G,

£ 13: R AF AR 11

e 2020 2021 2022

BEE A5 3R (%) 71.15 72.92 73.98
LEEFIER (LT0) 198.32 (273.23) 500.22
EBITDA ({Z7%) 214.97 239.86 193.61
EBITDA F| 8.7 35 5 51(X) 3.02 2.90 237
1S 545 /EBITDA(X) 10.71 10.87 15.59

7 EBITDA K 48bm A (s B s vH 5 D42,
BORBRIE: TTORIES, ks E bR

Hit=m

B BRI OLIT I, AR 2022 ER, ARSZIREE KN E ST 1,431.97 1678, & 2022 R 5T
PRV LA 23.20% . bR 52 380 B ] 10 5 7 3 T2 S [mI el 25 T 4 v S 4 B Lk o = 1
HABFA 555

XPAMEORITT, B 2022 42K, A FAMFLEXT & IR R FBIAN 2 " AT R AMEGR S L.
VR PRI, 2022 4, AFRARKEERIRA, AEEDL 82 2022 K, A7 (&TF

T N EIZ G VR G RS BRI B, USRI EER TR
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WA LI F AT ARG AR a G e P R BAT 52 BB RVRIA . PRI 448 2 (&
FEEF SR, Hh AR EaEiRRAILT 87, W A& SN 98.69 1276; AT
BERFEAIET 361 2, W RARIIEHETHZN 21.06 147G,

PRI

Eh TG

FiREEFRAA, ARRIETRE, KF—ERDIERFEAS RIMETRKERENE =
MAEE PR R, B 2022 K, Ad HA RS LGS TERE0N 258.52 1470, L
Tl 1.94%, &5 5 B ARHE LSRG B 7= MBI 5.39%, AL R FE 1.05 NE 40 . sl X

s Efadbs LA, AR 2022 K, ArlshtEE RN 213.79%, B EFER T 25.11 NE D
By REREEN 14726%, B EFERTE 1611 NED S . ATl E S 2t R4

W 35 AT T, A RAER KERATE
£ 2022 R, AFFEIEETF
fe78, TRWIREERIT IR

EERHA I RAETE ORI, 52 L RAT IR A DL
FART I REBE T 5,510 1270, Ho CERRE B 987

i bR, ARNRENMEF AR, AR TR S R AT R S T SR A S50 i
ESG 43#f ®
FiREEPRIAA, AT ESG RIMESF, ESG WHFELEMERARKRITAEEMN.

LT, AR yeRiAT L, ORI AR S B IR DT T B AL T .

AT, ARRELE S e, FRE R B SRR OMEN, SRR R
%, KMAF SRRSO BB R AR A28 [l AR DU TORAS, SGE R T
ez 4, @A e TR R ORBEHIREAA R, (el i TR R 58T ESG i EKT, I
IR, HEE 2 R . AR T 2011 AL RE T RIEFL R At fE e e (BURER ‘T
RNmHESS), 2022 FAF A I 4,987.80 /5ot (H, EHARIAT KA IS
A/, KERRERTAFRA G,

REITH, JORIESR DB BN =2 B A FRAENE], BAK S22 AR IR, B
SE oy T E K E Ty AR B R, AU R AR RE I 55 TR BT 52 TE SR ENL, 11
VRN, Hh 4 LPITESR. 3 LI EPUTES. 4 LHOARPUTES,; AREHSTSIHUT
PR R BRI E AR E TR B 5. HS R AR A B, A
5N MBARKZMTT. ARSATHEFZUWT TREBLHEATH, HEEHPITHRARNE KEF
MR, FFEEATTAFNLE . AR RGN, MAFLETIEN R E FEANH
WAT NS REAT # A AR, XA A SEH S TR AR, XA E AR 2

8 (S E PR ESG IR AL 45 R DL I E 4% &R LR A IRA B ) BSG WPk 45 RO, 4 &l ez,
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ccXl ERVERRE

ARG, 2022 4, A FIGEESANE,  BL A SO o 7 5 BEA T I R B R
g, fEEMULECIRE IR R i, RIS RE I ARl &

SMER T HE 0
AERFEHEE . TTRATFUARN AT EEERM 4

A 2022 R, AFlLERFRERIN, HFHWBAREAE-ZUTHN. LTRRKEHE—FITEAN. F
WA ME—FATANFTFE AT A A H S A SBEARREE 2508 19.71%. 17.94%.
10.34%, NAFIRIEER K.

T MRBURBIRT S 2 1957 AL BEE A B, T 1981 L BURTIZS ), 1996 4 10 H
28 HAERYINESR A 5 Firdk b it o S MBOR F BN F R L) (b2 itk wiE e, Hink
G R T R 2 PRI, RO NS, RIS AR A R MR . B 3R
BA . MOESESUR, BB R “ R KARRE” ZRIKEM R AR . #IA 2022 R, EH K
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