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WEEAA, 1T AIMHBIN HEE 5 5l 59. 33%.61. 98%, 62. 10%F0 63. 58%,
GRS HEE EFHES; MARTEABEFRSHEKKETAREFESRK; 5%
EMBEREESHAERERS RN 44. 16%, 43. 67%, 40.07%F0 41. 79%, ETB&
8. 2022 F1-9 B, RITAZEENNEREFE N5, 946.33 AL, REELT
P& 52. 26%. 2022 £ 1 B 5 B, RITAME T RS REFFHKEEBRAT (L
TEMRERER) FENIZAEUSRIERIL, 2022 F 9 AR, XITANE
ESGRAN KA REI N 1, 414.49 A, MAMERREA 14.14 Ax. wR&EH
xR, ZITAEERENER 18, 956.86 AT, HAEKMHTIaEHZBEEHR
AT CUATERFEEE) EROEERTNER9. 144 A, SIS IHREEE
B 48. 48 AT,
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BERITAMTEHEE (1) (2) () 4) (B5) HENK.

HREARSHINGEH L RABERL, BLITARIDX (4) #HITHREH
& FREAHEIL -

(5]
—\ RITA#FEiAA

(=) HERIMAERN, WAWARN R REKE. ERABR. BIAREFEE
RTmpiEn. BEER. BT ARIERE, RERRIMIAKIE EANEEM
ol grES, FE~AMEOENBXMIIMRZBER., T BERN LT AEIN
A FEIFM; ZITABABIERERSHEIKRET A ZEREFBRANIERE,
BERINEFERBERESHFEERESR, NE, HIARERSEE, BRENE
1Tl 5451 o

1. BAMHEEA. BABAR SRR 5 HBUR

FHECE T, BRSEARIE E K B4 K i M ech, fiipisisE X, A
"] H 2005 FARHES INZ A B BRK AL HE = 5 42, 2007 4F 47 Stk N il ah i,
SERE A TR B2 S BEABUE 2B R, 52 ZANE P L T R AT SR
LR R AT RARZEEASEEINIHIXIR, 2008 447 HEI 48
Wik E) 3,151.48 370, A FEEEENVINE] 32.81%, 2018 A R AL
FItRe )T, BE—LneR TSNS . E A, AR AMEION L TS
LU PR -

Hfi: JiG
R 2022 £ 2021 ¢ 2020 ¢
£t b £t b &8 i b
Hi 4 107,221.80 64.57%|  93,864.18 62.10%|  73,206.63 61.98%
i 58,842.44 35.43%| 57,284.56 37.90%|  44,905.53 38.02%
it 166,064.24|  100.00%| 151,148.74|  100.00%| 118,112.16|  100.00%
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ODM/OEM #3012 37 8 B =

fin R A U 2 W) AN i P 0 e A 5 T RE AR B T NS 7K 7 i o
O3 EAE AN R B4 T A 5 7 i 2 B “ Canature™ 1 “Hydrotech” i i
7ML BE & AN I A i BB B = i, A3 ORI B EHR S )
B MBI IE, LR A & Binge 2 REINRA A
JE K AL AT Y 2 T 22 56 0 T MV A A5 Aol 257 DU X IUE 22 9 32 3 3R

ODM/OEM 32 24 ) fin) Al it ot e S (AR A 7= e 9% R SR BT e e 7 i
B AR S A AR e BT A R N D B RE I R RN i v K P K Ak B
BT % OB AL A, 74 THORBSE ™ PR B AR BT A L PR R AN 7™ i Ju Ry
VERIRTHR T, 23 5 £E BA 28 1) A0 E AN I TH AR BAT B (1 58 4+ 58 /7 . ODM Ay,
N ) 5 5 ) T IR IR R IS A R R AR, A R AR E i & [F R E LA SR B
BT EER, A, &5 ER A R R EA T T RS,
RAOPEHRIRIE, FERIH 2 5] 403G R RIS A G0 B A7, A7 76 e LAY
BLE R o ) OEM M85 R FHARLRI S, XO0AE T A "I A 75T 77 dh et
AR AR it LR X 7 it B R T2 R AT A7

LI U A B W RS2 R B AR, R ER R b SEHIX N
4323, 41 Home Depot. Canadian Tire £5. T2 & S ¥ AE /158,
MrkgA 3ok, AR EIMan “Hydrotech” ,  “NOVO” #1 “Rainfresh” Jifi A J& 7K
BRI TG 20, FRe S 2 i G 1E, AR E BRI E
£ B 9% 2 PR BE k%

N E) BEAMH ML 5 IWONTR DA I i AR, MR B AR B4 A R

(1) JEFIFRE R v m) 56 [ L 03 ok A A5 7 BF 45 b 5 3 X % 2 B 45
fi, A7 S AS BAR AU RS S B A SN .
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(2) RAT N E N @] 1A BrAL St X DA R AR BT SN0 X5 P 8 87 i, 27 ft 70 B D ROC T S2 USROG B, HL e Sih
AT HAF IR, TR R AR 2 SR i B RN

JEFETTRE B 723 w0 A6 2 3 X 2% P 45 30— 30 R 60 K, HOWNHRRTARIIZ P 47— ML a4+ RAT AN SHLE N
T AR AT AN IX 2 RS R A AR T 5, RS R R, O AN R S 45T 90 KA 150 KIS I

2« WIRARZFFREEZRZHER BFIEL

I, A AT R AR SRIE DL R

Hfr: Jivo
e BE 2023
ey L2 wEa | ZPEA | HE3H3 | EFELS APk Frot & AR I
YN o
H B E
Jb R 1 5K JE 7 R it
) 75 Leaf Home, LLC [ 7K
i ‘
o022 | 1 ;Tjﬂo:sonlel_cwater 8,849.83 | 5.33% | ODM/OEM %) |  100% Ef fﬁfﬁ YU AE, HAT, Leaf 2020 4
. ' . a Home, LLC 7fEJb3EILA#E
- it 150 1155
Hydro Logistics , FHMINA | b E SR A4 7K Ak 34
2 433216 | 2.61% | ODM/OEM 74% \ : 2014
Corporation ’ &) ’ KB | 5 5 R R AR A A TR ¥
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/7] (AQUATIC

West Town 105055 | 0.63% | ODM/OEM % 5 s9% SCIENTIFIC CO., LTD.) i
Investments Limited B 0370 ° [FES N T ES
[V 45 /1 ]
Nt 5,382.71 | 3.24%
) oK. PEE | IERMELFFEHREEE
Reliance  Comfort s . L - N
Limited 3,610.05 | 2.17% | ODM/OEM % F° 100% TR RGAE | B, ETNE 2NN, IR 2016 4
KEVAHE | EMEREA 26 KI1)E
AR T | EEEZMRELY, £E4
Home Depot 3,560.62 | 2.14% | SZipfEEERS 100% B AR 29758 5y Bt i) T A ] 2019 4
587 (NYSE:HD)
Tratamientos De K KA EE %
3,406.78 | 2.05% | ODM/OEM % f* 45% N PHHEF 15 KAT ML 26— 2006 4
Agua VDF,SL ’ D R
it 24,810.00 | 14.93%
West Town ] 675 0 44 7K AL FR AT,
O 2,244.81 | 1.49% | ODM/OEM %& /7 100% . N ‘%‘ K ’
Investments Limited AT SR 5 T v AL A A TR
o AH (AQUATIC
2021 o BRI IK B 2% Al 2014 4
RS Hydro Logistics 1,849.95 | 1.22% | ODM/OEM % J* 100% A SCIENTIFIC CO., LTD.)
) . . 0 0 = 4 = g =]
- Corporation ! [LES Wi ik e
[V 45 H 1  F]
ANt 4,094.76 | 2.71%
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Klarwod SP. Z 0.0. 3,576.69 | 2.37% | ODM/OEM % /7 100% %fﬁ%ﬁﬁ@ B KAT L HT 20% 2006 4
A R B
AR
Tratamientos De KK AL EE % R
Agua VDF, SL 3,39457 | 2.25% | ODM/OEM % " 100% P PEHEF 1 KAT IS — 2006 4
KR AEEE | ELFIR 2 R K AT ML A,
Pollet Water Group 3,360.92 | 2.22% | ODM/OEM % f* 100% MPERN B8 | ERIRIA 29 Tkt 2007 4
= b4 < R /N
_ POKEE. Bl | INERAMAKERSEE
Reliance  Comfort . , N \
Limited 3,008.39 | 1.99% | ODM/OEM % ™ 100% TRRGHF | B, ETHEZ N, JIf 2016 £
KEFRARE | EIERINE 26 KIS
it 17,435.34 | 11.54%
TKALFRBE S
Klarwod SP. Z 0.0. 2,661.29 | 2.25% | ODM/OEM % J* 100% ;ﬁi_jzgé =15 KA HT 20% 2006 4
RS
2020 KR AREE | RIS 2 R KAT LA,
R Pollet Water Group 2,587.89 | 2.19% | ODM/OEM % /7 100% FHERN A8 | ERBRIAE 29 MEllK ik 2007 4
(= OS5 A A
_ POKLE. BB | NERIAL KBS ESE
Reliance Comfort . \ . \
2,388.96 | 2.02% | ODM/OEM % /1 100% TWARGGF | /., NG 2 M8, JF 2016 F

Limited

IKEE B AR

FEINEERIH 26 K115
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N KA KA B

i . .649 S ER 100% . 1960 y
Emco Corporation 1,935.92 | 1.64% | SEpEERS 0 S35 b el AR
Tratamientos  De X KA KA et
1,92363 | 1.63% | ODM/OEM %7 |  100% N PG 1K AT L 55— 2006 4
Agua VDF, SL A E
&1t 11,497.69 | 9.73%
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Leaf Home Solutions, LLC: 2020 4E % 2022 4, AR [ S &893 7
"N76.76 357G, 1,952.31 i 7M1 8,849.83 T3 7T, B 2020 4F A A mIHT K% 1 4b,
2021 AR 2022 43 IR A FIIES 9 FEE 1AL . A& #IRE Leaf Home
Water Solutions, LLC HJPuE A& JE Mg m, H BT SRR R 47

West Town Investments Limited 1 Hydro Logistics Corporation: %5 %,
/3% West Town Investments Limited & Hydro Logistics Corporation SZEL & 3
WIS 1,637.27 Ji7C, 4,094.76 J570H15,382.71 JiG, HRE &I
NATEE 10, 51 AIEE 2 R BIHERPIEK EER T MK TSR
TR BT AN RN 2w RS e, H AT &R R AT

Home Depot: #i5 AN, At HSLHlH E W A4 1,866.46 J1 G,
2,193.01 /5 JuA 3,560.62 JiTG, Z3AlAisAEIBIE 7. 5B 7 MIEE 4 KEF, #E
N BEXUTT A 1F H #5535 L K Home Depot )MV 55 & i Aa e B .

Klarwod SP. Z 0.0.: AN, A F%H SIS E RN 718 2,661.29 5
JG, 3,576.69 Ji UM 1,924.73 370, AL AI AT LRI 1. 55 2 A5 11
fir. 2022 SERAMERIABERE K 10 32 B T80T AR T, H aTbEE 2 m R & (1
R, XIS E B FTkE .

Pollet Water Group: # 2 BA A, 22 w0k H S5 BN 73 3l 4 2,587.89 15 7t
3,360.92 /170 /¢ 2,263.08 JiTG, s alfid A ml s I HEA IS 24 5 4 N5 10 £,
2022 AR /MR SRS 0 R B2 B S B0 T AR R, H AR S D R T R
XU B KA

Emco Corporation: 1960 F4E R 5 CWCI [1JHT & Watergroup Companies Inc
e EAE, SN, 2 a5 S YN 735108 1,935.92 75T, 2,240.03 75
TGN 2,489.73 JiTt, F/HER T RINEE 4y 5 6 FIEE 7 A7, b SR RE R RIS
iy RmtssE g, HEROr S1EG LR L.
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gib, WA, AFATIRE T EEOYESMAEL SR, RS DU
I BIREBR A EM . KE . KSR AT A A, RS
s, 5ARRET VK EMEE, BRTRE HRENEERR, IFHSR
A ANMFAERIRR 28 o I J A 2 T K% 7 s A2 5)), (HRZ AT 2 =] Ay
TREPZH, BEGEHREBORE. B, 46 BRI, ARSI
HA RS,

3+ [F4TILATEE BT A R SME IR E L

AN, A FESMESN S AT EE T 2w R L

Bfr: Jivt
P 2022 £ 2021 £ 2020 £
&8 =124 &8 i b S 124

M FE ) 15,475.32 50.27% 17,195.17 |  45.41% 13,844.54 |  44.16%
AN 1,743.47 1.38% 528.55 0.46% 1,384.23 1.58%
TR R 2,772,363.90 100% | 2,400,323.54 | 100.00% | 1,969,084.32 | 100.00%
KR A3 A3 A3 ANidE ANidE AN
Free R 107,221.80 64.57% 93,864.18 62.10% 73,206.63 | 61.98%

TE L AT W AR T, MRYE OO R RS B, IRWURHGR 5 391 P T AME N s -

T 2: ARG /RERMR T, BRI RIS E . I, Rt R AR X, RAA
P E TIAON o (EELEE b B R N T R v DSON AR B USON o B AN 17%,  BEARRE IR
/Ny BRI EAT LS B B NI A B A M BN E R

AT AT R A m] o, BRIRTIRHSAE SR 5 I N T /MBS, R EA B2
=) MESE L) A = SE ISR FE AN L 55 » (RIS S AR v A 37128 =) 0 Jg T b Tl
Yy, Bt IMsRAMEALSS, 5w BT E PR Fk AR @A REE I
REALIR T 2~ FISEIT Rl T 3 BN 2 W] AN SO R — B e /R B E A
Yy i B BEAS DXy 1 5G], AR 75 9T PN S (R0 X A A B WO o LAk 60%, A%
M55 3 A T AR Al X 4, Rl BRI A N SMEIR N AT AL B 73 AT

M 2020 % 2022 SEHEAMIN AR B ATE , [FAT AT BE A 7 A =k i 5540
KN 2B 2021 451 [%, 2022 4EVR & HEa 35, 1 MEEZN I ES AN 2B T3
FRPE =IA 5 2021 SFEREE RS P EE, =1AME 2021 FEEE /M KR T B 5 2 R 24

FRIA S 5 3 BUHT Y B2 A0 (R B b T, MESE N AE TR UL B e iR 2020
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FREAMEIONA T T B R R BEANE P IR 28 2 B SME B 5, 755K
WEAERT)G, B 2020 S NTREHE, ARSIMEEZEIRE, HimEE)
MEEAMEEEAE 2021 A FrEl . ERARE/R 2021 AR 2022 A4S B URONEL 1153 il
Tt 21.90%A1 15.50%, HMEAIE: F3— U5, TEER T 5% EHLIX A gL 55 %2
IR RN, R N AT A R AR KA, Hrb 2021 4E AT 2022 AR5y
55 22 4E [F] HARE i 27.81% 1 13.30%

5[ AT He 2 FR E 2 7 230 5 0 P S BB i N i,
W

(1 A" ERIFFFEIT S

RS Ak s XA SE Il BRI K T 3 g4I — B AR &
BRIM X, A7 H 2005 FREFES N2 A E oK G2, 2007 Fii
FEEENEESNTT Y, AR AR P R E R E S, 52 FigANE
LT BRI AR E R R AR 52T HEE P EFREU, Flin Leaf
Home Water Solutions, LLC. Tratamientos De Agua VDF,SL. Klarwod SP. Z O.0..
Pollet Water Group 5, NHIRHLAHEEF RBOKHL. oG KIL. RO B ZE G
KAV ZE 2 ] B A B NS K BN B o AR o o 2 R BE N A T 3 I [R]85
K, FERFEEMZENITAT, AT IS BTT 2 Z R ECR .

(2) b ZH X B Bl A P B

WA, B X R oAt 358 03 X SO NS AR DL
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Bfi: JiTt

2022 ¢ 2021 4 2020 4 2019 £
X REE o e
X . Xl R X R R &
Je3EM 69,839.52 | 22.27% | 57,118.88 31.41% | 43,466.35 24.71% | 34,853.37
Horpr: £ 36,222.25 | 44.43% | 25,079.49 25.79% | 19,936.88 10.25% | 18,082.92
HAothth X 37,382.28 | 1.73% | 36,745.30 23.55% | 29,740.27 7.78% | 27,594.52
AT 107,221.80 | 14.23% | 93,864.18 28.22% | 73,206.63 17.23% | 62,447.89

ANFEAMEBRANF AL E X S oK, 2020 & 2022 4F, dbEHX A EE
PSP PRIE K, BIE N 24.71%. 31.41%F1 22.27%, Horb3E EHL X 145 U
WMEA 10.25%. 25.79%F1 44.43% ., b 35 Hi DX U\ R 3 K 1) iR R

D AR X AN EEH AL R LA IR SRE . SR aFE kT
N HAR RSO M o BRI AR BRI N, AR T N 2 =] B S X 4
B, SR 2 R T AR AV AT R, D A SR XA A Al % A
A A IS, 2RI R T Qnifgis SOk EE DR RS AR BN, A1
JFtio [RAT ML AT B2 R e R 3 S T AT = 4F M SR X A S S As e i i, 5K
A7 NALFAE S X A G K S5 AR L

2) NFE 52RO TR AR R, MEN, B
SRR E Bl S BT R R R, A ST T 5% P LRI, kg
MR FTI N, FlinfE S E X 5 Leaf Home Water, LLC &1, 2021 4E & 2022
SR S 2A &] Leaf Home Water Solutions, LLC 73 5311 7 51 13 5. 2020
%2022 4, /A7l Leaf Home Water Solutions, LLC 4485 4) 5| SZH 76.76 J3 G,
1,952.31 J3JuM1 8,849.83 Ji st A FIMENILEBMNRZ —, EFFHPURAKE
R[]I S T WSSO IR PR 3 K

3) 2019 4F, JuIEFFREUIE T mEE K 4l Envirogard Products Limited,
HAWA K Rainfresh i FRAE 2 T 37 52 5 H 5 G INE R4 X 5Ly
Canadian Tire Corporation 7£ N ) 2 M5 P &5 A4F, i — 2358 7 A RfEJL3EH

DX ARl 25 A AT T 3 38 5+ 77
(3) AR RhEE A EY, W AT 2% I 2 Rl oK
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FRECT AR BAT AL 55 1R [R147 Mk 7T B 2 W) MESE B A =38 1, A mIESA [F]
APkl EE A R EE S S b BB IR . AL SR S R, 8K
J& T BB SE & PR R TR, RESI AR T B AR R, (R
Yysa S H R BRI SE S /7 o [N BT A0 T 3050 T3 KB (R A = SRR
B, RH IR L 77 it CE T A AR R 2 M A b it L PR B AR S B W X, R S A
MR S5 03 AR BB AT LA K

G b, AR 2 BEAMION K | T U A TEPE R S LI

4. EE R D EKAE RSN ZBR. AT WBORN 24T ABESMLS HI
M o

PN PATH A ER 100 2 E X, T2 DR MERNTT . A R E
e O EASESRE L sk, el gt EEL RES%. AFsAhS E
B AL T AR AR LA BN KA 2~ 7] EE AL S5O .

JbE 7 AR FEHEXIEONEE . s RSBV EF . 2 F] B A i e 5 R
il E YR S 5 R, b E R O E SR E R E R G R, RE W
oA A= i U TR . 2018 4R 4 H 4 H, SEEBUN AR T INAESSBEL
P R L, Rt pl A L H T SE L 1333 T 500 44,36 T KRR S INAE 259% <,
Horh A N R K 54 8 T8 B b Rty “HTS84212100-1d JiE B AL /K
IR B 47 2. EAR AP~ S INAE 25% KGR, (H 2 A w4 7= il 1Y)
i JFR A P LE LS T T CRAF BRI T 3 5 4 7, RENS SEELH 3 I 1) S 1
A% PR TR OS2 1T 5 R, 2R ORI 2 R 7E J6 36 i b e (R R K
SERIERIZE . BRINAE SRS, 55 X e ] il Fr) i 1 PR A1) B 50 45 2 [
Vo S g A1 B 7 45 il A0 2 25 (OFAC) il 7€ F e il 4 € [ I (SDND JE 5, #HIA
TH BN ) AR 52 B AN 5 56 [ FARBEAT 52 5 IASALE H 36 70758 5 25 BR il o Hi i
WA AR FFARZIN SDN IG5, HIb AR 2] FRBUEERIMRS . Hil =4, dt3EHh
X E W43l M 43,466.35 J3 0 A1 57,118.88 J5 e Al 69,839.52 Jiut, HAisEEMLX
EHU i 19,936.88 Jit. 25,079.49 JiIGHI 36,222.25 Jit, HEME FAHE
Ho WEWN, EEMXFEERRN 40.45%, KRIEE LML b X 7
BEREN 44.46%. 35 E X P8R R EIEE H AL X ISR, 2R ZF
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5 BN S EINAE 25% B MBUR 5, (ESZmRERERUN, XA m s
FICERFE .

EIRRE A £ EH D E 5 S BOR R, A R AME TS DUR e R,
(BT AE AR R NE B 5 5 BURAR AL RE M 22 W] B A 28 AL SR O, Xt e AAT
NCAEFZEE YIS [ PR 57 2 BORASA AR ™ oAl R KU

5. WMARLKRE S EMEERKIT LA " EZRBANER, RASNEFE
RBCREFEZR N RR kS8, REMFSITILHRE.

A I, 2] SISO R AT LK% 2R K [l i ol an

Bfi: HIT
o N WAL T BZE 2023
HH#A B AR KHRB | KRB BFRRA F3H31
il HEZ&ZER
Hydro Logistics ODM/OEM %
] 1,452.27 6.15% i 75.71%
Corporation J
West town ODM/OEM %
) o 338.16 1.43% i 70.46%
investments limited Ia
MF 1,790.44 7.58%
Tratamientos De ODM/OEM %
1,170.14 4.96% i 45.02%
Agua VDF S.L F
MF 1,170.14 4.96%
B R it 57 W ODM/OEM %
F BRI Y 1,168.00 4.95% ‘ 3.22%
KA RA A J
2022.12.31 -
MF 1,168.00 4.95%
WATER2BUY ODM/OEM %
700.02 2.97% i 0%
LIMITED J
EW ODM/OEM %
TECHNOLOGIES 338.39 1.43% s 26.34%
LIMITED
N 1,038.40 4.40%
ODM/OEM %
Klarwod SP. Z O.0. 951.50 4.03% e 54.66%
it 6,118.49 25.92%
T SR R 57 1 ODM/OEM %
At 133568 |  550% 0%
2021.12.31 | K& HRAT J
Klarwod SP. Z O.0. 1,146.17 4.72% | ODM/OEM % 100%
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i LI T BZE 2023
HEA B4R KRB | HKRBH Ik it F£3H31
el H =
F
Hydro Logistics ODM/OEM %
] 1,029.08 4.24% . 100%
Corporation S
Tratamientos De ODM/OEM %
708.63 2.92% 100%
Agua VDF S.L. F
WRR s (R ED ODM/OEM %
B R o 570.41 2.35% 100%
WA R A J
it 4,789.97 19.74%
Tratamientos De ODM/OEM %
892.8 5.03% 100%
Agua VDF S.L. F
8 KR (k ODM/OEM
. KPR 784.04 4.42% . & 100%
) AIRAF F
ODM/OEM %
The Water Store 669.98 3.78% . 100%
2020.12.31 I=
ODM/OEM %
Klarwod SP. Z O.0. 648.37 3.65% s 100%
HARE (D) 27 ODM/OEM %
iﬁ}‘dﬁtl? > 3% 511.04 2.88% R - 100%
REHE AR A A J
41t 3,506.23 19.76%

WSO BT LK% 7 5 RSO SR AT T K% 7 22 K, Bl T4 S O
HREPEEZET TR TARNER, MR FARXNE A ERBZN 30
K2 60 K, HXHEATARI S S 4T FIEHTI: RUSOKR T HoR % 4
ACABIR AT M O EZR S AERA ODM %/, F EiRk% s, ARSFrEH
T #5311 90 % 150 KA 30 K% 90 K, FHEALEHX 2 15 FHIK I K.

Ak, % 2021 HE 5 By R AR 5T B 1 A IR A F CRLR RIRRS 5 B iR )
LIS 5 (] 5 5 0 ER AR A R AT AR, 3K 2021 45K K 2022 4 A% 75 8 iR 1 b
ST SR, 9 — A2 3 30T i 30 A LSO SRR R %% 1 S MON T TR 2 2 [
2SS T EIRFRMERIFASIR, 12 WA R SRS 8 1/—/ (1)~
HH A R ] A

On ) IRYE 2 P RN R SEAT 22 A0S UK, 25 R LUR IYSE:
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(D dbETAFRACEMX FEZE P HELS T, —RETES 30 RE
60 RAEMM, EXHRAMS A48T — € ILedri. Jb5e7 A= Lt
AR, R A ROV B B RE N2 P REE, B8 2 DUARUEAL i in 1 20 65
ERHELYAE, WA EIMRE G, FAbSe A w4 T 4% 5 AR BUE IS
AW RATIE AT EE 2w o, ke R i 1 B T30 [, AR X th KR 73
FrhToRE . MRAETR /R 2021 SRS S, MUK F )y 8.35 1K,
1A AT NALSE 23 7] 2021 4 5 M SOMGH F e 52 0 8.69 Wk, AbTAHILK P, HY
DA T S I Y B A —H

(2) EANAFRALSE LIS LA S X 2% P E S T, —Rae T%
J45F 90 RE 150 REVEHIY, A2 ] [ bRl iR o 2 7 i . ATt 7 5%
JiTH R R SR 575 R8 Ja R WS R . eAh, AR E N 2w 4
k55, MRE G R 2058 4 7 i 7 B RO P AR IROC R, HL SR SEBniA T
5 E, JPRI DT A ZEAIN . BTG H D5 Ttaiaimn MEHK, #
25T BRI AE HY

(3) WEHILSS T, AR XS E A ODM 27745 F 30 K& 90 RAZENIE I,
X ODM %77, rlRIE e S ATkt A S A R MG a SR e, ®T
AFEEERE. FATL At AR, FFESAT ODM Mi 5545 2 MEZE 2 7545 AL
b, ARSI S 2wt S B AT AR A, LR EHEE P R
o GPEPT SR MRS By AT AN S R SR T R e 45 B K
.

(4) PIEIMES T, AT ODM kg LU ) i P 3 1 1R
B R B 0T AT VT H A 7 SRR 55l 25t e 32 P T 4 8
IEFAT R 1%

g b AFIRERIR B % PRI S 5 B, 554 8h 0% P13
B 2 T AT A E0 T AT

(2 FrcHmERAEnESHENRETHREENRERAREGEYE, TEES
=GR, BRESEITIARTREE—H
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s B T RE S bR B 2 5 S 3B R 2 51N 43.67%-.40.07%F1 39.90%,
BARREFR R, /MR TR A7 S HAERZR A0 h 5 K 5 2R B R AR
I RIS AT, s H P 32 B EROR A R i sh A& i

JEA . 2022 E 2021 4R B 2020 4EBE
e | mnzmiE | FaRn | RneEE | TR
HDPE JUIA T 8.61 8.30% 7.95 11.81% 7.11
HALER A Ju/ R 60.52 -1.53%|  61.46 7.65% 57.09
W E | oot 5.99 6.58% 5.62 2.37% 5.49

) ERJFREL HDPE HUBRAR . B 1 2Z 4 Jig 1 R B il = SRR 2 1
Bk, I HDPE FIES 7S i s bk 32 2 A i TAT L, E2EAEHE
RO R CHGEZ R TR, A AL UL dh A SR A A AN A% i
ENHRIS 2> 7] A JERT R RGO A% 7 2 — RE RIRENT o JLEER, 52 ERANER IS AN ]
R BURSESAA, FERR A TR i Bk, S B ARSI AT =
FHBARE N EES . BEE LIRS, IR TR R %A 2
8175, ARRA TR AR A B TR, BAZRRE 27 5L IEHKF . IE5K
it 5 5 R RN, 2 ) A2 SRR I SR AT AR 42 1] (R 22 B IR AN T B T, £
e U ARy FEAHAL TR AR AN RS, AT ARG a2 ] SR A R M A . 2022
. NEBHECTTLRAE PRI

A AN, AR EBFRR S AR W EF T
AT K 2022 4EE 2021 4EpF 2020 4R B
MEFEEN 31.02% 34.94% 37.04%
TR K 33.11% 35.04% 35.05%
R IEEE53 35.72% 36.19% 37.12%
Ik 30.41% 32.21% 37.14%
Fy 32.57% 34.60% 36.59%
FFhefe 33.95% 33.44% 43.67%
Freefd Rk HIkRiEi oD 39.90% 40.07% 43.67%

(A4 M AT B b i 28 W B R A S R T TR BT as S e, VA TSRS BRI
TR B . A F HIFRIS N 28 50 )5 KB A R AR5 F AT 7K 223

BHBN— 2.
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(Z) RITARE—HLEEDNEREFHEILLRETENER, SETL

ALEAREUEERE—H, 46

RBERRARITANEREKTERENS

(B EHABNESF&ZIT EmE#&EIE) (UTER (F&EE) ) BHE
1. BE—WZ&EFEI SR E SR L RE T KR E

2022 FEEF 2021 FELE, AFE

=

BN A IR DL R R R

HfT: JiUG
WE 20224F 20214F

BER M. AT SR e 175,684.53 151,205.94
W B A 2 iR 3k 4,353.54 3,480.87
W B HAh 5 28 VG 3 A R4 5,334.93 3,536.68
ZEENAESIW|A DI 185,373.01 158,223.49
V) SIETE it FERZ 5T 55 AN IR I 4 109,158.58 87,354.31
A4 IR T CA SO IR T3 AT B3 42 35,444.60 29,656.62
SCASY IR % TR 2 6,195.78 5,471.69
ST HAL S 2B TR A R I 4 19,030.52 17,064.10
SLEENAEHRE DT 169,829.48 139,546.72
SBEEINTENAER BB 15,543.53 18,676.77

2022 °F, NEIEENES AN G EFA 15,543.53 J1 7T, #2021 4
/> 3,133.24 Jiot, [FILL P 16.78%. Horf, #9EmE M. FE0E5 U B P4
BEAERIASE I 16.19%, WG SERT h H 3255 55 SOAS I B 4 b A [ 4
24.96%. RIGfT AT A, B RZ 2022 4F FARESMT ISR, #5
BT AR, AR R % Bt LUSDN 5 224277

2 ZEFEHTANISHREFPSE AL AR ZUESHRE

L — 8, AFGE S I AR RS R AT AT B = ARk
THIT

AL S0

NG| 2022 4F FFI (%) 2021 4
MEZEF) 3,708.12 -9.00% 4,075.01
IREURH 28,180.39 19.24% 23,632.50
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AF] 2022 4F Az (%) 2021 4E
Ik 24,732.93 11.85% 22,113.35
NESETIN 245,031.82 -38.18% 396,385.60
WE 75,413.32 -32.40% 111,551.62
TTREfH 15,543.53 -16.78% 18,676.77

Vi [FAT MV AT 2 = 0 55 B Rl T e i 10 S o

it s — 31, [RIATV AT G 7] (R 228 0 B I e i B v AR B b, MEZRED
TR R B NS, R AR ETHES, SARE R T &S, A
RAT NI AESa S IR FF— 2o

3. WHRITAREREKTRERE& (BDAR BT AFES&AT L H
BHZ) HRE

WRYE GEFZFTOAHIE RN 18 5) 25 3 5, Ll AR NE & ek
ks B S BRI, U A R B A2 8 LR SR 2w 7R A4

S|

iCho

(1) RHKA BRI BTN A F TR RAR
1D MBI

AU A S U SR 4R ¥ 4 25,000.00 J56, % 2021 4E 1 A 1 HE 2022
12 A 31 HIE . SRy A+ IR 6 SFAERIIZE 5 By L AT H) 27 HA]
AT ORECIRTD ARIZEATINE, B A7 S0 A T H \ Ai
RN, FARF)H KA ESATI T

BfL: JIT0
WH FAEHE HARKNE FEAH/ME

FE | REZMAH | FIE | FESAAH kS B AT
I 0.41% 103.00| 0.50% 125.00 0.20% 50.00
5 AE 0.63% 158.00| 0.80% 200.00 0.30% 75.00
B4 1.14% 284.00| 1.80% 450.00 0.40% 100.00
FVYLE 1.84% 459.00| 3.00% 750.00 1.20% 300.00
5 HAE 2.45% 612.50| 3.50% 875.00 1.60% 400.00
FINE 2.95% 737.50| 4.00% 1,000.00 2.00% 500.00
WE 392.33 566.67 237.50

e B EEERIE E R iFind.
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MY BRI, 2 P B A 5 P SRS SOAT e @y 392.33 it 4
HER g e 1) 3 U SR B P B R B SO 0 566.67 T30 SRR AR AR SR IS A
AR SAT e #U 237.50 F3 T

2020 2 2022 F, A FAJE T RN E A E K ANE (RN ARZ W k45
AR PEE ) 0514 90.10 Jiot. 6,333.99 JiJuAl 7,366.67 JiJt, T —4F
AR A A 4,596.92 Ji7C. 2020 4E & 2022 4F, A A S E R &R BRI BN
14,043.00 /37T 18,676.77 J3 70l 15,543.53 J5 70, A Fl AR KAT G AL A
FAF TR AR B 1 S ARG, A W] il =53 R 43 BU AR e 08 5 i i 7 7
NEARR ARG R RS, TSR T8

2) Aptifiae

A AT FE A SR N S B e 7T NIEIANEE i, AR O n] e 5 B IS
~r) FfE A A4 25,000.00 FioT, FIRSHRYE B3R, fEM AR SN E I A
SRR, 3,400.00 J5 70, ANE AT 28,400.00 JiG. A A B AR IR AT AR A
eEEATREST, BAR AT

O mZEN SR, BRI R, IS5 T AT S A 7 A I

SN B AN T 5 g m] LA s A IR A R

WEWIN, AFEWWASHN 118,112.16 JjJt. 151,148.74 Jj It Al
166,064.24 137G, AR TN E A # B AE CCLHNBRARZ R 2 T S
BEE T 498 90.10 JiG. 6,333.99 JiJu Al 7,366.67 Jit, —HE PRI AEC
FliE 4,596.92 Jiot. MAEWIN, AFLE A K IR =T 0N
14,043.00 /3 7C. 18,676.77 Ji 7t 15,543.53 Ji 7t Ji 76, =4 TG E TN
P4 EiF AN 16,087.77 JiJG. 2022 4, AR ENMIAFIEE TREAF BTG &
s RlE R EAERIIAES) 9.87%A1 16.30%, FAIAE /it b, BRpEfift
TR o ARV T (AT 301 6 4 A A Ml 25 2 ] 34 R CR R o Bl =
SEACE,  NIAESE P B M 25 T AT Se B A 27,581.53 iy, EIRA IS
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SR SR K P — SRR B AT T LGRS 15 2 A SE IR A
AZESE, PR BBk % n] S B3 A A 1 D8 AR R I g (1 1 T i

@ AT NBA & PR BT 7= A K 1 A v 1 < Bl RA) 432 45 0 2 DA PR P A S0
(=)

2020 . 2021 A0 2022 o m &I B TR 739009 33.10%. 41.29%AT
51.71%, R AGHMT ™ BTN, AEAEE R thoh, AR A E
brfE FVPCA BR A R H R B FVPRAR s, AW EMERER A+, RIRA]
FERUE FHSEGONCAY, RAT NEGRE TR, Figr i 2 RS HAK. AR5
K, AFBTMEHEREN 41,309.92 /376, A FHHA 1% FDVARIT S8 G BRASHE
72,456.00 370, AAEFHAEE 31,119.00 /3G, o wl A R IR E fiff 2 AR AT Rl
Bhe ), W LA S AR i B SO AT AR R

(2) BlaimE R oliE s

W R — 4, ARKETEN ST EFHN 15,543.53 Ji7t, HilE—4F
AR EE GG RE R SHEAL, FER 2022 F£EFAFRLEMEIGM, N
TR IIT R, A R RRIRTT e R £ T8 DUSN J5 8R4 7, R &40 Bt EJHS
MAEENIESRE T EBED . AR S HEEESIE R R 8 B8 H &5
K. ARIAETENMEMANEZR B T Lol 25 S5 & aefilit & izoer
A5 TN, 255 1 2 ZER RO S 2 85 %5 77 - ODMIOEM & 1 I S 525
S o N ER BT B R AN 45 715 F AR 456 GRS, KGR | BREE 2 7
FERIFME ST EEHRY, B ERE A SR R, &N AH
ZENH NI R BRI EE A TR E o A PR ARYE A ] e i A B AR B S A 22
HeG B Bt 4, ST BIAAR GRS, ORI, 251, AR
MBS GEFRHEAIEHE N 18 %) BIAHSHE.

(M) ZITASERERFRUHWEMFERALBERTHR, HEXTAfkeEE

FREEZFTHRRERY, SERMAATR “BEAFRHABPZEZH, o

A RAFRBANFERR T ERNSRA RN EXRFIRAMRAEL BEES
1-22
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AR TE

1. RITAET BB/RIFAMNS R RAE R K& BTt R

H RN NT AFDTREHZN EZE 2 —, 2021 4, 7 &ilE/RKEL
JFRETEER R LA i B ARG ZOR OV, SRR BT T RETEEE iz & R4 4
[ 75 & 7 0 LI XN BGE B RS YRR, BOR T Sl R SO B BRI 20 2 2%
ZEMT 2022 4 1 7 5 HIEAZE

BT LI XN BRI 20 6 2R, U055 T BRI 24 HH A5 7 S AR LA
TR 1,318.65 J3 76 MNP S F S /R X T 15 R 25 52 HE (0 B A ik
2R <8 50.00 /3 76 47 T EN R AR I i 100.00 /3 70 M ANE 6 7 ih B K 38.28
J7Go

2022 F 7 H 7T H, HEHMEILXARZERAR: (D BEHSERTIZHA
A Hilg 1+ H WA AR S TR REIEE A IRk 1,130.37 JiooAIE GZFLE L
1,130.37 Jioe AR 2021 4 10 A 28 Hit 24 EARAT W) FL AR oo A A
(T RN R A SEBOHE B LAt HD 5 (2) BKIEIE S ) oAb YR
R,

BeJE, RS ITREIEE 54 T SRR EUR.

2023 1 H 16 H, WREH B PN RIEB AR R ik, 4i55 500
2023 £ 2 A 24 H, JFBEIEZE T 8 87l XN Bk B HR 5 1l 34T

2 MR MR E T e A & v R TE 2

AF] CE 2021 SEAE RS R, £10F BIRYRIA, TR T T fuft 371.32 Ji T,
B I ST SRR T S 55 i L) R R BRI RS ), VAR AT 7T RE
SCRER SR 5K S RN AU BREUR I 150.00 J5 70 %A 119 201.55
JITG ANBERE LR R 19.77 J5 JURIAR I 2R 4 175K 88.81 i It

BEAk, HeFIFREIRZE Ot i i i B RS B /RE K8, HemE
BN CEFZRIEKA R IR BN SR BRVAEeR ), A FI(E 2021 SEEE AR 5 AT

B T T O H A BGER R  iER ) 100.00 75 7o DR < A AT SR HE %,
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LS 2021 SEARAF ST X Byife /R WA H R dh 88.81 3 ju Bl HR A7 Bk ifE
Hro

FIRVRVA SRR, T B iR B A RAERT SRR BRI K & Tl 188.28 i TG,
[FJ IS S SCAS I e 2% 075K 1,130.37 Ji T KH B . AR NIER] B SR A 5K, 758
NUEPIE T 2021 4F 10 H 28 H 8 5t AR LB 15 2 G s hd 77 1 2R Bk 1) e
FAUESRAS B, WS & B R ARG AME AR S BT DURER, PRATHE KR kR
AT R IR A AT AR Rl . A, 5 SR B ATEME AN 12,870.60
Jigt, & EiiAR/RE K (6006900 TJETFAHF. #% 202345 A 4 H, i
IR KB ATITE N 2162 1270, 2022 fEFEENIN N 2,435.14 /27t HETHEA
A R A 147.10 12475, 2022 SR IKTH BT 3R &R HN 54.14 1478, It
b, T EiE/RBOSITREEEL LS A1E, (HR5TFReM R AL % R
EHIBAT, 7 SR B & R 252 5T BeAd e 4 S SO AT R R Bk . TR A )
WAT SR B R85 AT R 7, RS R AYS K 1 RSO SR AT B I00 B4R
M7 25

gi b, RAT ANRAZM R 5 AE#E &It 7e 7).

3. ZRUABHK “BELFRUANLEZH, AFEHATAFRNE
FR T SR BULKERIFARP B ” KL, . T8

RYE CRINESFAE G D S BRIy , ERR a2 iR)E T T oI
Z—: (1) WRERESHG AR BT —HEH TP 40 E 10% 0L F, HA0 4
HEEL 1,000 5o () WRARIMA KRS EHHES P R iERE e
TR (3) FIREN ARIAEEE . BRI E . AR E R HATA S FEE
Dk SRS R PSR AR BRI (4 RPN BB HABE .

AT 2021 FEAR G H IR T A RHE R 10%)y 12,522.26 Jiot, FRVFA R
W ARG BRIL B A w) i — A T 5 4B 10% L E A5 iE, AP A ]
AR K2 S P RS A B S TR, R AR A AR 4
B OPHIBRE . A F R AT AR PR RS S A A AR B R SR A R RS

2023 41 H 16 H, I ARE & B h R R R St dU0s Eyelve el ik,
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HERF A

i b, ERURiR TSR U 28 H 2 ar ik, HAE T = RURR TSI,
Mk LU BB A SRR REECH, AF LT ARAFAERA
TS ECRT UL EOR YRR I R IR L S e, e 8.

() RITAMFREHEEFQRTENMRIRE, AEESTWIER. FaeiEE
FRARLERL. AR ERENR S PNl 25 & SEPR S5e s IE RS Ut R 2
BEEXGREREN.

1. BERE R

WEIN, o F OB T RN 58 55 F R TR B AR R -

Hfr: ot
Rt S
WLEE | FEREEK s Envirogard
. . HFIRAR Canature
=i HSAR | REHE SRR Products | * " s
AFE | ARART pages | Limited sl
2
B A 11,409.50 5,651.45 4,458.78 5,721.03 2,155.33
N QRG] 553.90 1,098.89 2,121.00 1,651.14 538.47
W H S U 3P A
W) 25.74
A B2 VE Ay 18
gm AA SR 475.03 126.33
W) H T 52 5 72 VAL
WG 1,469.03
W H JE . 5 72 P4k
158.1 4,739.4
) 58.18 ,739.40
WS H K A £ 3 2 8.0
PEALIRAE D '
WK ) H At N AF 3T 033
(PO '
W H I 2R B2 P
MEO© 2,647.79 1,098.89 2,121.00 6,542.61 538.47
=@Q+H+@+B+®-D-®
e H A\ 4E B 45 125
ARl '
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e 0 H A 3 4E T 45
: == N 315.34 1,36857
Fif 5 D)
IR 39 NE R et/ Ny K 1y
233371 1,098.89 2.121.00 5174.04 538.47
1 12=0+10)-11)
A 3= -2 Fr
EEWUCD Ve 9,192.48 5,091.02 3,332.53 2,357.90 1,881.97

T L WriLIE & s A IR A |y S5 H A IR 7 SR B E T o iFk s [2022] 5 0105 5
s

VE 20 RIS IR IROK & A PR A FE SE H VG EE 225 3o ik [2019) 58 138 =
s

vE 3: TLATFREEF IR & A B A &) S5 H PP 2 B B b 5 R AR 55 7= PR A BR A =] B
f [F G R T 2018 45 110009 54K 1

¥ 4: Envirogard Products Limited [J3Ffli%#% 8 5 Deloitte LLP. (Regina, Saskatchewan)
PPA 1153, H& IR (bR BEFREE =P A R A F Lo A" B 7 (5T Envirogard
Products Limited fi{HZ5 R EZE ) -

7 5: Canature N.A. Inc.[0ly 3K H & FERH 73 R s B 3 IR e fk %4l 7 [2019] 27 0542 Sk

==t
= o

(1) W25 2 ot A

TFREfa e 2021 4RSS TR E RS H - RS E BGER T (T A a W
T35 AR AT PR A 7] S5% BRI ER) « FET H, AR S548ER . BREK A
BAT T RN, 2% “FFoirRks: [2021] 101 57 (FFRefd A5
FRAR AT BIR 2 ] FOLRE AT K BT IR A5 5 b A 3 26 B LA iV 2 L A R A )
A0% AL % 7= 20 A [ W G 8 B P VTl AR A5 ) 2458 R R 433 LA 5,874.09 /5 76 K&
731.41 Ji 76, BIE 1t 6,605.50 J3 TGN RS 2 kAR g 5 A 5 MR ES IR LR 10T
REJE % 48.91%F01 6.09%, BI-&ih 55%HIAL . ARWIEERSG, TFRef@RE 1T
R ITREIEEE 95%HIBAL . A FIIGEE IFRCA 11,409.50 /3 70 K T4 K75 AT A
B SO B A A 2,217.02 T3 O ZE AT 9,192.48 J5 TN N

(2) ] AR AL IR OB 58 A BR A 7 R U A2

JFREAERE 2019 BN fmEF R+ /URSIWH BUEE |« G- TAmIw™
IR R YUK B HE A PR A A B0 B D) » RS A, w5k
LR R A X AT RSB 295E T REfE e
DAANEERE 6,726.90 T3 7GR M WSO 1k 77 R T AR 2 IR OK B il A
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FRAF] 1% AL 2019 4E 6 H 7 H, J AR FIHETOK & HiliE A R A w78
JRAS R AU LA G 2 R AR B | 3 S S U S BB s, A R A 22
EIR 519 IR, ISz e S8 P . AR A IR RAR 5,651.45 G kT
W S5 AR VP 8 SO B 434 560.43 5 JCHIZEHT 5,091.02 5 el N

"
=L

(3) {LIITRETE T IRBLEA IR =] 2 I g 12

2017 4 10 H, 2l 7 JEBCE I IT e 5 53.10% AL, I HAs ik
R, JFREAET R B 55 IR R B A . K AL EE 5 4 FOIIE AN A 6, /K AL FE TR
Bt T AKACFREEAR DM MRS AR, SO0 = A 72 3,332.53 i t. A ]
WG IR 4,458.78 3 70K T 1 S J7 RTHEA IS 55 7= 2 oA (B 43 401 1,126.25 /376
(1) 2% 3,332.53 Ji JLifi N\ N2 .

(4) Envirogard Products Limited 2/ a1

201945 A 8 H, A @ 1 &4 /A & Canature N.A. Inc. 5 Envirogard Products
Limited JREARZE1T (R IAF) , £15€ Canature N.A. Inc.f LA 1,105 J5 i o iy =z
T BT AR A 5 65% 1AL . 2019 45 7 A 1 H, Envirogard Products Limited
FERAR R BB Lk (BB 10 DA ST 5 25 B0 , 28 1 58 AR IR AE 52 T F bR
[ 7] 65% AL, E A2 5¢ ik Hit, Canature N.A.Inc.£f45 Envirogard Products
Limited 65%\IALZE, A FIK& A 5,721.03 1570 K F#08 25 AT HEA 15 45 7
N S EAR A 3,363.13 Ji JT I ZE A 2,357.90 T TR AR .

(5) Canature N.A. Inc.F 2 it 72

2018 FHRefE B VY G F R AR WREIGEE T (T ARZEIK
WABEANA TR BRI ER) . 2018 4F 1 A IFREM SR AVA FIT e &
WA IRAF 5 9737600 CANADA INC. % Canature N.A. Inc.251T 1 (Tl
CANATURE N.A. INC AL 17145 ), F4E 4 H A w58 h 1 IIEE K Canature N.A.
Inc. FIF BRI, A T & 3E A 2,155.33 5 76K T4 SE 5 AT HE I 58 77 4
FAMEGET 273.36 3 TG 24 1,881.97 J3 LN N2
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2. HEETWER. FFRIEESAFRLE BN B3R N A
MV 55t Fe SRRk 57 56 BB 0 45t B R T AR AE KB B ALK«

SERGK TR T, B T K RS YL i 1) H 28 708, 4BRYE FE Pt T
K S HIKFSR KIER . BCC Research A1 IR, 2020 R4 ERiG /K231
WAL 901 {23670, FIHEIEK 71.95%, FFH it 2021-2025 4E[], 4=ERiE
IRBAT T AR IR 11.5% 1 S &1 K% (CAGR) ek,

E KT 77T, B R R R R AR =, T 2T AR 15 A0 il
FHZK R 5 SR BB 2, FRIE 157K 117 3 AR 2 I B A TS 35 o L4 2= Y 1) B8
o, FRENFKTTIZ LR 2016 1) 295.1 26K 5 2021 41 362.1 147G,
2016-2021 FHE GIWKRIE 4.2%. 2020 452 F A M EERINTIAEL MR,
PR T BN 15 K= S0 7 SR BT b o BEAE W B S, i ROK AR R R
FNH B ACF AW T, KT =D FUTRE, SElifa ik,

BT AT R REHAE ST, HREEE AR MEEHITEREN .

(1) Wit ReiE % B A IR A A 2B G DL

A A, I RETE 2 SR AN T MY S 1% B0 LAL /TS RS R AR AR L n R s

Bfi: FIG
HH 2019 4§ 2020 4¢ 2021 4 2022 4
T E 4k ANiEH ANiEH 13,345.00 21,468.00
ERIAON SE R ANEH AiEH 8,843.58 6,526.80
TETt AidE A ANiEH -4,501.42 -14,941.20
ibEver ANiEH AN A 1,224.38 1,606.35
SRRTANE | SEhrdE ANiEH AiE A -3,196.75 -530.66
5 ANiEH AN A -4,421.13 -2,137.01
B 2B K A E ANiEH AN A 3,139.04 4,108.34
(ERR LY UNTER =Sl
e ANiEH RNi& 12,815.33 13,784.64
LK = I
BrE T A K
. ANiEH ARid 13,428.00 11,958.00
B4 T BB = =
(R A EREN ANiE A ANiEH - 1,607.31
Har: HEFREAFA
. . ANiEH & - 1,531.75
PR A & AEH
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FIFREHESEC S ARINAE T OEUR R B E N 9,676.29 Jiit, H, BOBE
9,360.96 /37T, PRI AE BT 454 67 53 110 T R KT R A% O B 2 315.34 J3 76, &M, A JE
TF-BEA B (A% 0o T 2 R A8 1,435.73 T3 70 T DRI AN 356 4iE BT 580 60 5 10 72 W PR o 2%, B
LIPS B A G ], S BT WA T IR TR, WOt 24 A 2% ] fr 346 4k i 1958 471
fit 96.01 J3 Juit i [F) 55 A 1) i 2 gk AE 473 2%, Hat 1,631.75 Ji Tt

TFREIEEE N A R 5 40%M S kAl EZNE RO HLIAE T 5#HE, £
ERMX DA TN — AR 4 B . 2020 P RelE 4 s LM AE, A xR
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Canature N.A. Inc. A =] T 2018 4F 3 H W) 1A w], 1E IR EE
THRSRIE . BTSN T 700 1 KR R e 32 R 2 il s, HL Canature NLAL. Inc.
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RO FERBIEAMKIFEFLEWR, RBITHIR. IR KILS P REKILE
LEMUBIE. TUAEHIE TR =EEUR T ESNFEEMHL, HbT
AL+ (R ER G 7= BE 9 0, RO BE 8B A7k WL B Tl BR A4 P=EE 15193 Bl 9 625. 13%.
2060. 78%, PUEHIFLFIERNITRS: (MES) \ DAEFEER RS (ERP) HFEA
EEITUFHERE KRR GRS . BEE~ BT ERSSIEWIIN A 97, 350. 00
AT, FEHEFZERR 30.35%. A ILERITIMEZMITMEEXIERF. 2021 4 11
B, ZITARHEMNRELITREMNBRIFEFRBIEESHEETMINSET 2022 £
3 BALRREFENKRLITREEN. REMKR, ZITARMESERTA
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BRITAFTERR: (1) FERDRBRARIENEEEEXERENRRE
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BN (2) MK ENERRRZCRBAE SR &LHTOE, LR
ASHERERELA; ) TUEHRESHEEELSHXAINEHR, BE
AR~ R, RITARBESHEXEAEEE~EN, EFITEREFER
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X EZIT AN ERIFZR o
BERITAMFEHRE (3) (B) (6) (7) (8) HXKp.
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(3) B RFZEHAGHIL (CRM)

NEIMARZE T RAZERRGER (CRM) FEMAE T RRAEH RS
(CRM) SEELTIfE. &P RAEEH ARG (CRM) T ESLI 2 5 B A5
O AL SR, I e 3 2 S R SRR AN RN 5% A CTi ) 2 P B AR
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FELE W
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BN KA T I R e AR B < W I s R, 2022 4 ko
A [ N KBS AN 84 270, T RO RIB I 1 KL RAE L F AL R il
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I bz AN TR e Ferbr, A s BOKHL Hh e K WLA 5K R 42 1
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2019-2022 A ] BRI Hh S K MLAN 5K A 42l I B B 2 i AaE A K
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HARIE RO BB & KN A EROR, ERMEA, AR AR,

R POKIL. EEMBHE T3R5 KRR BB S L, BRAFE
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WG g . P DR 5530 7 AR B BE Bk 11, CREE I I A B 2 A
RIVBA TR RE S EHAMK . S830H SRR Iz A7 80 (107 e <54 it
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BT

Al AA
2022 4EBF 2021 4R BF 2020 4R 2019 4ERE
HEHE 16.33 13.69 8.19 10.14
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T
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	问题1：
	一、发行人补充说明
	（一）结合境外销售模式、收入确认时点及依据、信用政策、前五大客户类型及变动情况、回款情况、同行业公司情况等，说明境外收入大幅上升的合理性和业绩真实性，主要产品出口国的有关对外贸易政策、行业政策对发行人境外业务的影响；发行人收入前五大客户与应收账款前五大客户差异较大的原因，境内外客户信用政策是否存在重大差异，如是，说明原因及合理性，是否符合行业惯例。
	（二）剔除运输费用影响后各期毛利率呈下降趋势的原因及合理性，下滑趋势是否持续，是否与同行业公司变化趋势一致
	（三）发行人最近一期经营活动现金流量净额同比大幅下降的原因，与同行业可比公司变化趋势是否一致，结合上述情况说明发行人现金流量水平是否符合《创业板上市公司证券发行上市审核问答》（以下简称《审核问答》）的规定
	（四）发行人与青岛海尔诉讼纠纷的具体情况及目前进展，相关预计负债或资产减值准备计提是否充分，募集说明书中称“截至本募集说明书签署之日，公司及其子公司不存在尚未了结的或可预见的重大诉讼和仲裁的情况”是否真实、准确、完整。
	（五）发行人对开能润鑫等公司商誉的形成过程，并结合行业情况、开能润鑫等公司经营情况、前期商誉减值测试中预测业绩及实际业绩完成情况等说明是否存在大额商誉减值风险。
	二、请发行人补充披露（1）（2）（3）（4）（5）相关风险。
	三、保荐人及会计师核查并发表明确意见
	（一）核查程序
	（二）核查结论
	四、发行人律师对（4）进行核查并发表明确意见。
	（一）核查程序
	（二）核查结论

	问题2：
	一、发行人补充说明
	（一）结合前次再融资终止的原因及相关因素对本次再融资的影响、发行人货币资金余额、资金使用及需求情况等，说明本次再融资的必要性；
	（二）对净水项目的建设投资资金按照不同产品产线进行分类，新增投入与新增产能是否匹配；
	（三）工业控制阀与现有主营业务的区别与联系，是否为新拓展产品，发行人是否具备相关技术储备和量产能力，在手订单及客户拓展情况，是否存在短期内无法盈利的风险以及对发行人的影响，募集说明书称“本次募投项目不涉及拓展新业务和新产品”的描述是否真实、准确、完整；
	（四）结合拟开发软件系统与现有软件系统的联系与区别、具体内容及应用场景、相关投入内容及金额、系统建成后实现的具体功能及同行业可比公司软件系统使用及建设情况，说明新开发软件系统的必要性、合理性；
	（五）结合发行人募投项目涉及产品的现有产能情况和产能利用率、在建和拟建产能、报告期内销售情况、在手订单及行业竞争情况等，说明募投项目新增产能规模的合理性及消化措施；
	（六）结合报告期内各产品的销售单价、同行业公司同类产品价格及变化趋势、产品或技术更新换代情况等说明募投项目产品销售价格预测的合理性，预测毛利率高于最近一年及一期智能制造及核心部件、其他生态产品及业务毛利率的原因及合理性，效益预测是否谨慎，是否与同行业可比公司一致；
	（七）本项目无需履行环境影响评估相关程序的具体依据，是否存在被相关环保部门处罚的风险，是否符合行业惯例及具体案例情况；
	（八）量化分析本次募投项目新增折旧摊销对发行人业绩的影响。
	二、请发行人补充披露（3）（5）（6）（7）（8）相关风险
	三、保荐人发表明确意见
	（一）核查程序
	（二）核查结论
	四、发行人会计师对（1）（2）（5）（6）（8）进行核查并发表明确意见
	（一）核查程序
	（二）核查结论
	五、发行人律师对（7）进行核查并发表明确意见
	（一）核查程序
	（二）核查结论

	问题3：
	一、请发行人补充说明
	（一）原能生物长期亏损的情况下，发行人两次对其增资的原因及合理性，价格是否公允，是否涉及向关联方输送利益的情形；
	（二）报告期内发行人对原能生物、原能集团关联销售的必要性及公允性，本次募投项目实施后是否新增对发行人构成重大不利影响的同业竞争、显失公平的关联交易，或者严重影响公司生产经营的独立性，是否符合《注册办法》第十二条的规定；
	（三）结合报告期内原能生物、原能集团的主要经营情况及财务情况等说明相关股权投资减值准备计提是否充分；
	（四）其他应收款中“往来款及其他”的具体内容，不认定为财务性投资的具体依据；结合长期股权投资、其他非流动金融资产、其他权益工具投资中，被投企业经营范围，发行人投资后新取得的行业资源或新增客户、订单，论证相关投资是否属于围绕产业链上下游以获取技术、原料或渠道为目的的产业投资、具体合作内容、未认定为财务性投资的原因及合理性；
	（五）说明自本次发行董事会决议日前六个月至今，发行人新投入或拟投入的财务性投资及类金融业务的具体情况，是否符合《审核问答》的相关规定。
	二、发行人补充披露（3）相关风险
	三、保荐人及会计师核查并发表明确意见
	（一）核查程序
	（二）核查结论

	其他问题：
	一、请发行人在募集说明书扉页重大事项提示中，重新撰写与本次发行及发行人自身密切相关的重要风险因素，并按对投资者作出价值判断和投资决策所需信息的重要程度进行梳理排序
	二、请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况，请保荐人对上述情况中涉及本次项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明
	（一）再融资申请受理以来有关该项目的重大舆情等情况
	（二）核查程序
	（三）核查结论


