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JE B PRI 20 73 02—

BEARBRHE R A4 Bk HAR, % ERG SR i A1 H bx, iR s AR
R RO SEILRR PRI S BT B W E L SEE L BRI SR H T I I i h
FEbR: FEEH 2030 4T HE RS BUEME, 2060 AT SEHm A 58 E T
t 2035 AFSLILTCHK A HL, 2050 EZ BTIAR] “IRFHL” , JFEHMA (BEERA
e ) S — RIEME; WEZRASE 2020 45 3 A RA (RRIAMRIE) , $2H
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2050 MR AT EH bR, RS H bR 1 2030 EEE 1992 FEFEAK 40% 42 = 2]
P4 55%.

1) HraeIEyR 530 7 fith B Re YR AU IR T 4 2 1R B

HRETRVR AR NI B Y oz —, mahih. Baeh. Mk, Bz ibiia
A AEAE IR VR ZE P e BT o 25 I BUR 1o 5 B T AR R B e DR ZE P it
U R ) 385 B S IBOR SRR A RN, BT R IR ZE Tl 37 B 1 B B 3 [ 11 3%
WEhEEAR . H 2013 SFTFAG, EAERSE EEUMFFIN P i dL s, BTRETR
RET I EFFEEETE, FH A HIL 54.33%. 1R EV Sales A1 EH
2021 FAERFTREIR 422 BT A 0 650 JU, LA 108%. HTREIRIR
TR RAR T 4 E I LU AT N, B 2013 4Ef¥ 0.24% 42+ % 2021 411
7.86%.

A 4: 2013-2021 FEERFRIFREHE LT HEER
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S E ) e— EEEEEE LT
BAkE: EVSales. MarkLines

MG, RS EFRIR RN R S RA BB R TR, 5 & E K
MR EAARLE, EERTPERE R, Hd, dEBEEIEAAE 2021 FA R e Ek
HRETRIR R4 & 54.17%, BB R N 13.40%, H A GERaR F 4= 11137 5 % 15.52%,
BB B k. 2022 4, EWNFTREIEIRZE 4470 7l 7E L 705. 8 T4
A1688.7 Jif, [FHaBIEK 96, 9%F= 93. 4%, o, HrcliA % F% & A ik
# 25. 6%,
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B 5: 2013-2021 EHFEHFRFEREHERTHBER

400 16%

350 14%

300 12%

250 10%
200 2%
10 E%
100 4%
50 2%
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w— R () — FEEEELL
BRI HERE T~

HRYEHF FALI EVTank B A7 4 20 BF R 70 B 36 [F) & A3 1 € P BT RE VRS 4247
WR AR (2022 4 ) , JEH 2025 41 2030 4, EVTank Filil-4xBkHT it I
RN Ik 2] 2,240 Ji55AT 4,780 J54, 2025 BT REIRVR A 85 5 o5 40T
A RN LUK 43 50%.

R4 P EVR 2 TR KA (T RE SRR AR 2R 1 2.0) T,
3| 2025 &, FLEFAEIFVR A HE S SE R 20%, 1 2030 4, Bt s E
SR 40% A4, F 2035 4, HEEIRVRERCN ETR, 5 AE R 50% L k.

bt 5 A BROBT eV PRI R e B g it e i R T A BAT A
ARZE REVE) T RS g ARAEHT SO EVTank Bt GHE 2GR 50 e 34 ()
RATH) ( E R T AT AR R B RS (2022 4F) ), 2021 4R, AEFRIRED)
JIHL B 200 371.0GWh, [F]LLIEK 2 134.7% . R4 & L= wHEE F A 55 T 4
W5, 2021 SR E B M H R ELA 220Gwh, [H LK 175.0%. HFE ST H
b H B AR SR B L0 59.3%, FR I RO A BRI R B B g i AR
FEREM . ARYE GG ATIIN, 2025 4E4xERz) 7y Ht B E ik 3 1,550GWh.

XFHREIIRE S, HIl. BNl I AR ORI = KR4,
IR O 2 TR, iSRRG, WA, B, FRgiml.
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LS E LA BRI ST R S RGP 2 W R
MR, A TIRAERT AR A it B, = R GE A R P A %
SRR ERI 7 A R AR T

X R AT 3 RFFA R RO KB AR TR R il S
SIS, I, ERW. Wi, BRSO AT, R
BB ) M B A (R S IR . A AR BRI 22 1017
Begcdn, BIREL LR SH. BOKOR S AR R R R IR S QA
PRSI . 5% 30 70 S BTy SR A MR R R R Y < 540
B A, MR BT R

2) SARALHFH R AT I 17 b

XUR H AR FIAAR A L RRAR T B 3 ) 9K By 4 3RO AR ZEL 4 7= 5 0 e 1 o e i 3
o MR E T E DG ARAT M Fr 2 CCPIAD KA B Crp [ 6 AR 7 Ml e it £ 1] 2022-2023
£) ), AU, 2022 4, AEAALEEIAT] 288. 7GW, [FHLIE K 58. 8%,
PAERREALAE A A o, He R f =& 5 B AL SR 61. 4%, FER
5GW WA LA A 11 Ko Tilit 2023 £ EDR AR 7= Bt T 433. 1GW.

B 6: 2010-2023 FEHERAMFE (GW)
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2022 2023 2024 2025 2027 2030 2022 2023 2024 2025 2027 2030
2HHlg  ——EPRR —-FRAR thEhty ——#RTiR —FRHR

ki A EDER T2 (CPIAD

i CPIA T, FRIE 2025 FICARBHE RN AR RGN TRIEE] 110GW
(CAGR+18%) , f#571EM F#IAE] 90GW (CAGR+13%) . 4xEk 2025 4 4R
I LB RO I T BE 3] 330GW(CAGR+20% ), {57 151 T Kk 5] 270GW
(CAGR+16%) .

85

210
180

JGARZLAF T A PRI G A, K BH BE AU E 25 3 DA SOR B RE 2 A e e e
b 25 P 7 SR A A

3) LED SKa} HLF SR BT % T 3 U8 J T 7 iy o LA

FR¥E Grand View Research ##&, 2021 £, 4:Ek LED FRHITIZ A 592.6
f¢370, Tiih 2021 £ £ 2028 FHIFEE G KEN 12.5%. LED I HJEIE N
LED 7k % i {0 1, o0 = T LED HRA 82 4 i 3 [0 384 33 . AR 4% Global
Industry Analysts ¥4, 2021 443k LED Uksh IR T IR LN 163 126 7T, A
BT 2027 fEikF) 526 123k TT, FHEEWKE 21.57%. HEH 4Bk LED MU
it A P2 AT LED SR FELYE L K SRAR I o B 4R LED M il 3 7 I 4K 42
o) R E R, Aok E LED XN IR EE A BRI & A B — bR,
H— T E AN LED 3K s = g 75 K.

LED 3K #h F R A A LED HE B A R ] BRI — 8B4y, X 3l 7B 3 R R
INEUR T, AU TR BB AU R e R Re . AL =R, BRA% MR e
APERE, R 7 IR A RV RI GRS A RORG e . AEBE LED BEBH 50K Z) T
Yyl e, HAOCTUR A IR T A T 5 R A

LE AT, BRI A Sy, YRR REIE AR A AR A,
AT MV RS S 50 A BRI AT B A WU R U L FH S5 B ¥ e, S et P gt
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A I o IR, LED SR H I3 45 H AT 4 11 37 A0 ) i o Jee ok 55 %
T H W= RETEALERAE 1 it . B RE YRS B S T A N A LR BT i
W R F R AT 2 —

2. WRHMTIL

(D) RN

ERHE P SIS 280 40 AVE IR RE . KRS R W R IRl DA R T 774
Kl ARG RERCANE R, & LA IUAEFIN BN Rk, BEim ks,
et s, BENGBAREERERR. BHIR, FRBEEEYR (VOC) , XA
PRI IG YA AKIEIRRE B AR R R ISR T LUK RV 7 B A Va7,
TSR, PR R AL R

I IE R KA NI B R Rk, AR K R e . B R
B, K&, KYEREL SEFIENAEAEEL, VOC S8AL. TR, Ak H 351
Ko KSR DK S0 TN R, 4 YD R R, R4 /K o A R
WRk. AKEERREM RRIRRL. KRR BRIRR KRR Ag ik KA PSR
Bl AKEETHLG R, KRR SR

R N AR 4 28] 40 0 Tk 50k, 3 PR R A L =k
%, H, TSR EFRESRE . MR AR IREREL.
FERRIARE . TRk B M A BRI RIS, B iR R A B R e S . R T R
B DL R Fo A e FH vk

(2) WRBEARBL KM SRR T 37 R L

HEIREHMT LA 7 5 H 2009 ISR E, BONH RS — Rk A R,
SRR RE K . ARYEP ERE T 24t S H” KR 2015 4E
£ =107 ORI 2020 4, o ERREVE R 1,717.6 J3 K A 2,459.1 JIHE,
TRIFRKEE 7.44%, FIMKEETEZK GDP HKX.
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& 8: 2009-2020 FERERH =B KK BN
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AR (g ElbkiSE
Bokyg: HERE L2

RiE ChEwEMTIE “FIUR” Bk, PR BE, efrlast e
RFFROP IO, BPESEIEK 4% A t, B 2025 4F, IRRMTILE = E T
K2 3,700 f2yckihas PPEFAEY) A% KT, F) 2025 4F, IREHMTIL S E T
TSR F) 3,000 JTE A AT, BRBEACUT IR G iRE R R 70%, D B
T, e BRI SRR BT LBk U AR R H A

BE 2020 4F, MEGAFRGREL OKPE. BoR. HESSEG. Ao AR
FIREFEE) PR 52 60%, USRI mIRE . ser (hEREAT Y “+ Y
H7 BRI AF s R el S E bR, B DY ), SRARAR G . AW AS
Ffilis . PG MEAARE . CRENUHE S5 A7 ML (K PESRRHR A6 B DR K
R v o

(3) TR T4 7 T 7 K Sk L

D RN

DA IR AT 73 K PR R AT B RS, e SR A TR A 7
B EE NI, RSB T I A I HEAT MoK BORIIRIAET N, 2 =] 7 b
WERATIZIF G ZEAE TS . A R ERAR TR B YN (S ERBH B L 50%.,
PR 22 F] okl O ELRE 52 SR A 5 T i T b e SR

i

AT B R B 5 RGP AT E Bt B B 3 DI OR . 2021 4,
GERZ TN dh 52 5 B 05 komsh, JE SRS O B ORFFE B . E R geit
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JE Kt R, 2021 4 A 52 IR VI8 K e B 530 40, SRis i JE e 22.36 1
2N B, 43 A AR K 12.3% 1 13.7%; 44F i 1 58 R Se ) A ik & 155 {20,
Hr AN R R Ar k& A7 A0, P ARARAR ARk 28,272 JIARAER, B LA
1K 6.8%. 4.5%F17.0%, Al HMRSFGUR M FRFLL S A N AERAATILANIE T R
FriTis sl Ak, Ak DR A RIS IR FHR SRS, SR A R0E
PRE, ZSRERAY, FRSE KR TR,  “—fMsRk” B 2021 i £ 4
P, BRBARAT 7= RSN B8 R K P R 8E 7

BT R AR SRR N, 2021 FRIEERAM = RO FHm, SFE S
JEAEAAR 23,057.6 IR, BB KRR 133.8%. Bl (it A B ) RUE
AT BNRAE, 2022 4 LSRAERLAAF= S HE T %, 1-6 HAEF= 4 B A4 44 8,519.3 JJ
ST, PREFEEED 18.4%, (B SR DT S R L, AT m o

B 9: 2011-2021 FFE=E&BEEFZE LM KENR
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mm =8 (R AR) EELIEE (%)
kg ExRaitm

SERLA IR R A e AR T, WA AR E, T
R 10% M ARG AR imiE KT B R, 2021 RN HIN
275.12 Jj TEU. 173.56 Jj TEU LA 101.06 J3 TEU, T A% 578 40.18%-
25.35% % 14.76%, &t i 2]+ [E 2021 4E LR 80.29%, AELEFHIE T E
B HULF ISk 4

T, R AR AR A ], ko] AR AR LA R kA, 3R
Rl Sk A 1 PR - 2021 4, B R340 th M 3c: 484 734, M2 234.27
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{2378, 4y M E EL 1 K 144%F0 218%; £E35 48 HY 1 X940 v 4,840.38 Ji 35T/ FiAS,
M IEFIEFEIEAE . 2022 LK, EEEFHE AT BN SR 5 12465 PR ) K
=, BN IR B RTEE %, BN T =

A 10: 2011-2021 FFRELEEFH O KK ER
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LA URRH I T S MU 32 B TR Ui BB o 12 M A7 i AR e A I
SRR, LA R R ARk Kk E s T R S LR B A C . Clarkson T
12023 FARERBT Bk Aid /) R H A H-1. 2%F= 6. 7%, 2023 FHBF
HEFREREETH, FRATRELBZATOBER. ML LAERRKEH
ARAHRRRBDBEHFARESR, IHERLREAENTIRBIEZLH.

20

=]

L

10 0

=]

OB R Lm0 52K

TEREREEE IR T, SRS Y 0= B B TR s i AR AL,
Wt — D RIUF SRR HIEAT I . ORI LR BE IR 22 4, TUE AR SR A AR ML A LL
Wbt ZoKCF B, AR IIRATF R EEEI RIS T, %
Fais s 2 16 20-30% I (A2 16 28 H 1)Hh, FoAf bL7E 2022 R0 B e, AR 1
&5 (Drewry) Tiiil, IEHSG NEMERM A EAEIRILE 1.8 BLE, R
SR BE R L 22 PIAER A B MHT B 22 RIS K, e s AT — E
R

QEAAHOAEN], (AR T RIS
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218 MH, LML, R&ENTE, FREERSIEEE, B
Bk, RS B (Drewry) i, AR EEIEFEHILE 2020 44 7.1
P, RFTE M HE AR R E N 2010 AR RN 297 77 TEU, SRR
12 FF 5T 1 IR, 2022 FEA0RE AL T4 K. B8 LR I {,  2005-2008 4F 1],
SELERE I AE 260 7 TEU-360 /3 TEU ZJi.

REIEEHE (Drewry) With, 2022 FE4%e46 & 1F 450 /5-480 /1 TEU, K
K 5 FERIHESHE 7 B TE 380 J TEU-450 /5 TEU, &t 2017 445 2020 411
SPIERAEAHTE K 340.18 77 TEU. IRAEEELEAE ™~ EARCTE, SRR R 0
ST 5 R AT

2) WS T

Hh [ A AME BAES R AT CBER Dol A 5 i) (2016-2020 4F) ) 45
e SRS RA PURTERELS . B TR i TBG AN, dshi
PR AT AP P S0 s, (E R AN Al A S SR R S B s e e SR A L ) AT
4%, PSS, HeEERIEBESANA MR LU 40%I0 A A E

ORISR AN G R R Y

K TR BUR B T 2D vt NS SRS @ R 004 T BT i
W E AR O A FUE S, DUt s, K= BR=A = ROy H
BEML DX, HAEN FUE I 300 75 A9 At T N BIRERE L X, HL AR i O sl aE Rt
X o B HERE X R R HE R X 5 SR S BUR, SCRFAIVEFIILSE
KHANEE R o A SRR NS5 B AT 54t T 23R BL BB BURIZ P b, N
ZER T SRR B

@MEHPIRBEAECEB K

AR, SRS R AN T 2 BRI U R, B3R 7
MBARS ERPETHE . RS “50 7 AT NEEARGO = KAT NFTabAT
b B R AT SE B O (D ATMIEAE DU ALK AT WA B/
(2) FEHA UL BT 70 H7/3) Rl AR FIBERFF 22 neg, 4070 i iz R

ﬁ”
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2021 5£ 10 F, " EASEHI kAT CEE AT L “ D0 .7 #iH) & 2035 4
it HAR) #eH,  “F) 2025 FNE, N EILE] 1.4 M, N
BT S A Lk 2] 15% A . 3] 2035 4F,  JE HH 45 f g 5N ik 2
GRIBEFOK, WL Bk B 2.0 (2L |, RN & 25% 0L, 0
S T R R ST AR LB D TR B 40%, FEASKHUANS M RedtiE. 7 I H

B o

FE BB R LLLAT RT3 A SR BhAE T, AR AS H e e U 307 M
KRR s 1

3) ftkBiETi

IKPERT B IR RAM B RGBT R vERe, T HA2 —M VOC & &0 1) 5 R
GERREL, SAEGIE AR, MU et E, mHEM R, HEr, Ex
SEMATIE R IR L USSR AR FERIEA NI, SEILT BRIk HE (M BOR 264
X KPR BB AR “ SR BRI EL” BiE 1 R SENLE, A AEEE KRS
BRI R e RS R o

(2) TIREREREREITATESR M

1. AV FESHER

(L AHUEBRE AT 56 545 SR

B S JRORITHL 7 JR 8 Ja T BRG] o 0 A AL FRORS 771 Ll B 5 7 e MRS
TR, H AT E RO RO HURERDRL A 7 o 7 3R P A WU SR 711
Ak, —E SR CAFN N E . H AT E P AR ATl £ M $ 4
3500 FKAit, (HRAFIRANIEE] 5,000 R EEAR LA K. BEHEH ™
figE. VERE. MORTTREZIRI H tidd i, Wimse s BB, MK i a5
PERERIE R, — R B2 B R AUERE S RS AR, TS
AR 5 (K47 A BB IR o A T4t 7 ) ol LA BEAR R A L B
BN BT MBS B, R L 2 767 B
PR RS T 1 7R, Ta 4R34 H R A &, AT & R b T 32 S b,
T B A HURE R R R T 3 8 b BB A 3 T

BRAAT NAL, R FAAT M 32 24505 Al i R R PR -
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P a1o8| 2% i FEE WS

e TP ] s A ToAioll, 2015 4 By AL 2 S5 S5 [ & IR
P IRALH, 2016 4 5 A TE RE T S0W, 5257 o A LR
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SRRV HUREF it S LRI i AP, T SRR
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BRI S e HA .
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(M) RITARNESRULS
1. FRREARMRS

(D e mwt KB AAT AR RHEAR I E B B 5 OB TR e 8
BoRARM, H 1990 SERALHE A D, Jofa L T “T ARE A EAR AL
“IRA RVERIARE B R TREBORFE UL T ARE R R AR BRI
KL o CTTRBEHA M AN G FE2NEERT 6, E
LB St e A 5 5 A 4 A R BT AL AR, AR Tt 2 7] SR AT TH
R AR AT

(2) mEE BRI SERIE R BEN . NORFE RS B )T, &
a) E M E AR ANA B 52 AR, R A ek R IR BRI A &
FER T — SR B 55 R TR R BN, B LS i B R R E
RS . #4% 2022 412 A 31 H, ARAHEARANR 150 N, HH L MNEL
FAR TGS, SR R A BT TR L A4 R BB LI B A 5
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oA AN T B B L Ay o AR GV R IR S R AR E G E S N R
RENHLEE, X RRZEMEL) 200 7o, fo 45820 3 2ok AR A ok 58 a8k
B3 IN . 377 st A 2 T REIRIR AR 10O I, B I SO IERE A B 11
U, BrReiR e = AL G, Bl W) 1, EAHRIERE
M FALGR AR =R IR T 200%-300%. [FIRT, 377 Bith gt F ik 2R i AN e 61
B, X RARR B BN E SRR T, b RS TR TR R HE B . AR A E
FFTE 4 A BR 2025 SEIR AR LA T i s ()R A 1541324 ALk A, H
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HROHT REVRY R L) 22 8] 0 88/143 47T

P B T2 (CAAMD Ziit, 2021 S35 4 P4 e kalml I, it
PR AR R R, EFEHE 352.1 71, FIHHEK 157.57%, #HieeEEEE
K 13.40%.2022 F, B A #78LIRILF & 40 I 2 Ak 705. 8 77 4% 4= 688.7 77 44,
Bl o A K 96. 9%A= 93. 4%, K F, #HARAETHEAH FL D 25 6%. 1R
EV Volumes #(#f5, 2021 FFAERHAIR R M =T 650 7%, BREFER MK
108%, WiZEEREE 6%. WAEH TN EVTank BEA T RS BERT 7T e 3L 7] K
A (R BB RIS BT R R T (2022 46D ), 2021 4E, SERETAEIRIR
AN EIA ) 670 Ji4H, HELRIEEERK 102.4%, Ko ETI78 2L 3] 354.8 /5
W, FHEK 160.1%. EEE 2025 412030 4F, EVTank TR AEIEHIR 444
SO BIAF 2,240 JRAT 4,780 JiH, 2025 EFAEIR AR R S LEHFNE
L BRI 50%

b5 A BT ARV L o A R, B TR C A R T B BT B
AR KAVHE) TR o ARIEHFFEHIH EVTank BEA T 4R B0 70 e 34 1)
RATH) o E R T AT A A RS (2022 4D ), 2021 4F, EFKIREED)
JIHIBH TR 8202 371.0GWh, [FEEIEKZ) 134.7% o FRHE = L= A4 FL A 90 i 4k
P, 2021 SFEARE BN TR EZN 220Gwh, [FIELIK 175.0%. FEBIHE
T e S A ER SR R LU B LN 59.3%, Hh [E OB 4 Bk B B K 3h B i A
FrEEh . AR GGIL TR, 2025 FE4x3k3) ) Bt th B2 &Kk 31 1,550GWh.

XTHEIRRE S, IR, il AR ORI = KRS,
B RO Z AT b, minEERE, TR, BES. FRaBl.
PSR AE L, T DR S Brat I F = R R F T 2, Wi, BE
s TR R BT BRAERTRENIR A . L. AR = A AR G AL N
MBS, HTRETETAE AR B 2R B A R R T

XTI S, REFLAE BB ERCR AT T, 5K BRI
Hz AR SRSEAMES, [FINy, R, R, FESWmAM T, KA
REXT 51y 77 i b F) 2 R 22 o DR 472 L O v PR BE0R o D DRAIE BT BRI R 4R AT B 22 4,
e~ PHEA. I8 BlKSE0 57 1 e e R EEHESD B b HY ™ i €137 A0 H i R 2
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2) JeRFTREIR S A R 3%

XU HARFIGAR K AR T B 3[R 9k 3 4 3RO AR ZELAF 7= i 0 e L e R o 1
Ko MR EDGRAT L2 (CPIA) RATH (hEDER™ LR R 2K (2022-
2023 %) ), AfFJrH, 2021 4, EEAAFELS] 1826W, [FHLHE K 46. 1%,
PAERRELLAE A E . o, HEAG AT AL A= 5 5 E AR = 61. 4%, FEE
5GN A L&y p4 2 A 11 Rt 2023 4 b EYL R M7= kR i 433. 1GW.
SR T, 2022 S 4 EHIE GO HLA E 87, 416W. Ritu iRt Mde
MU EILF] 392. 6GW, FIGFI RIHENA B ARIRE —. 2HLR KB ER
4,276 T FLI, [AIECHEK 30. 8%. it 2023 A efRoprIgiepl &kt 956w,
KRN A BT 487. 6GW.

i CPIA T, R 2025 FFECARFIGEN AR RUWE N N REE 110GW
(CAGR+18%) , fR5FIEIL T HIEH] 90GW (CAGR+13%) . 4Bk 2025 4R
ML R L T KA 2] 330GW(CAGR+20%) , {55 15 L N K& £ 270GW
(CAGR+16%) .

JGARZAAT T A PRI I A, oK BH BE LA E 25 3 DA SOR R R ZH A e e e
25 P B 7 SR A

3) LED IXzh EBIREFT TS A R T3

tR4E Grand View Research %#%, 2021 4£, 4Bk LED M BA 1737 BN 592.6
fe3500, Wik 2021 F2 2028 FHIFEE G KAEN 12.5%. LED K HYEE
LED 7= Ml Hh (4% 00 Z2 50 4, L3938 v F LED BRI A4 T3 (1 383 . R4 Global
Industry Analysts 24, 2021 £E4Bk LED RSN B IR TT MR 2 163 123676,
BT 2027 kB 526 123%70, FEEEKE 21.57%. HEZ 2B LED ™
i R A2 77 FE AT LED 32l F 5 ) SR SR M . 676 4Bk LED R i) adt 7 b 4% 45
) [E % F%, Aok [E LED IXEh I~ EAE 2RI 5 A B s — 05T,
BB T+ E Py LED SR B Ji i r= Mk (f i 3 75 5K

LED 4K} FiAE Jy LED JE B i AN AT Bk i — 8673, 0 o3 e R 2K
IR, AU AL R IR IERE . B2 ERe . B RdsgEgeme
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N TSI AL RE T BRI Y SR S B s REVS RS4RIt

1 w] S 7B BEAT SR 2 1 L

I, o w] OO R IR BE R DR SEBL A it LA SR AR DL T

N B R TR

I He

i B 2022 £ K 2021 4ERE | 2020 4EfE | 2019 4EpF

FERE (D 51, 800. 00 23,000.00 5,760.00 960.00

FEE () 10, 451. 94 6,620.37 4,969.60 839.70

HLT 7= RE R 20. 18% 28.78% 86.28% 87.47%

(
ﬁ?’ﬁ 16, 335.29 12,032.89 7,469.85 1,347.27
Sk 7. 50% 16.60% 25.44% 33.36%
5 &b

PHIREB XA e 2 BT IR 500 H 807 e

() 1.5 7ML AR AN 0.8 T £ Jf =tk (Ferp 0.5 J3mE i A, 0.2 75 iy
MR, T 2021 FEPUZRER™ , i Re AR 1 #E I 7  ml IR SRR B 7 5,760
FERE (BRI 5 REAF HER 2.88 JHDGIRIRFE6E, PIgkE L (R
BEN 1.44 J) 45T 2022 4F 6 A AT 2022 4 9 A #5=.

ARSI H T A 1.5 T3 XA EAR BT 0.8 T3 £ Jd S et i = e A1)
LUBe DA ot 1 DUAH AR OL A0 T -

1.5 J7 WSR2 A REARR R AT
0.8 77 2. BoREVh 2022 5 2021 5
FERE (D 23, 000. 00 5,083.33
FeE () 4,452.20 590.85
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BN (H70) 9, 390. 39 3,171.44
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) B 2.88 TG ORI R REA FH LA K SRR et 17 DU AR SR AR L i -

2.88 J3 Wi YBARAE 2022 4 2021 4
FERE (D 10, 800. 00 -
reE () 2,851.24 760.58
FEREFH 2R 26. 40% -
BN CHD) 6, 269. 47 1.524.43
e -0. 62% 13.81%

E: 02022 5 6 AW, ArRAEFI R IE L, 2l =R H HAh =26
RO, BRI 2021 4EPRRE R T LAGE T

@~ 7] 2.88 JIMi AR BRI H P 2677 2k CHLZRAEF=RE N 14,400 WD) 43511 2022 4F 6 H A
2022 4F 9 A=, FrReC it BCFATHE . 2022 427 A & 12 A7~ &0 2,851.24 i,

(3)2022 £/ T BN KR &L B RN AR HAT Mk T i RSN B, F%
FH DA ¥ SRS A B b FO ARS8 . HLERP RN S RATRRIBHT . FIFRE I T
WRRRE, SEERRTR; b, AabEae R HE a5t 1 2022 4£ — =7,
FEREF R HAK,  BURBEAON AR I

2) 1.5 JiW XZHA RS B AN 0.8 T30 Z 4 FEAE T P2 Be R FH SR 834 1Y JE I8 DA A
FrRETH AT

@77 geF FH R BAR A R A

1.5 JME XA EERG R AT 0.8 T3 Z Jd FEaE v I H 2021 4 A1 2022 1177 B
FIFZE 25 R 11.62%F119. 36% ., 1+ 22 R AT H T 2021 4F 4 IG5,
W2 B P= 2R R 5o, 2 5 E BRI % $0 R 3k S 7 S IR R S 1) H T
#, SR AT R

@r=ReE AL B = E i it

AR SR FET H A 7= (G A B 7= i E B2 LED X sEIR AR . SR e
T AR 2% FH AN 245 FE A i 25 o I S0P ) SRR T RE 8 SEE BC U OB K, AT A
THAL BRI = RE

A. LED 3Kz H 5 I r= e vE A 5 it

AR A TREFIINREEIR 35, LED MR8 T 40 e Ak el it s fh & AR
H R, RS MR R REIRBOR 1SN T, LED MBSO RFSE TR, JErER B
S U W AT ThEEQIHT,  Tili LED MR IBIE K Z #iHe T, LED Tidg il
BRpEfn. Hrh, LED SRz HiEIES LED M R E BAH Gy, HkRe T
IR B2 B B 2R 45 10 R O' i RN 75 - iR 95 Global Industry Analysts £ 4 ,
4Bk LED 92 IR T A MU 2020 4F-2027 4R 14E 5 G K % 21.57%. il LED
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NG S OXEN Tk e AR SQAUEUH i T I i 5 R 3

A RABRGEN LED JX8) BJE 0k 98 KR (300582.52) MAHESS R A K
AL, MSEHEAR (603728.SH) | WA BISE KB4 A3 D A 71 %%
F'o BT LED IR HVEAT AR B IEAEAR W i, 1SSk il fr) R i
FER T W TRIKT, RIKHE AT LED WA A IR R PRod K . DL3E Ky
N, H 2021 SEENVIKNAREL 2020 S K 34.48%, 53 T AR 1
o

AFENTECRFSE LED SR8 A Sk L R b, AR A e 4 == A
FISEMPERRAR SR T RAFII T3 VRS, D9 A m ¥R R A e & P AR R AL 1 R Al
Forpr, A ] 2022 4 e KARF— 2K LED SRS LI A BT R 45 o 3,469.89 I .
N FEHEAERGH TR 7RI (002660.52) Mg sif 23S M4 E . BE
LED 3Rl HL Y ATk 340 i R 1 (R RF SRR R, 3 Akt — 2B i AE LED 3R 3 H
VAT ) % P it o, BRI A A

B, AR AR S RE T A it

SeAR R BE 1B AR B SR AR AR PO R R, A OGS PR SR T
A HAIES 2R & HE, Tk FEEs N AR A m AR R, IR A &
N HRHE A F % S Ik R S AR E I, B AT 1.5 J5li7= g 4408 i o
EEoM LED SR 40%, WiAR SRR L 40%, S 5%, AT 10%,
oAt 5%, SERRA S 58 EIRIE T AR AT k. BEAE SN P KT T i
FE¥h, 0N ARSI B XL AR = R T A LA TAT

C. L BLrtith = B 1 Ak 18 i

A FIHTIRSEALIUE 8,000 il £ 47 B Ak il 7= 2 T~ 2021 4F DY ZR 24577, 2022
T LR TR A B 959.05 Wi, SEHLUSN 2,366.87 JI 76, SLPRATAME &Y
FRIT o144 B & 3,000 M) 31.97% . A F] HT XS54 00 H £ M Bk i1 it LA LED
BEER . BOVHR SRR BB SR ST, O BN ST R
AIRAF THRARMRARAT . Ty LR REHEERA T I
ZMGEFH A R AT RFET HRMIF 5 FARVE BRA W %5 7 % it e it
RLK R B AN P RS AR R S A B TR AR T, A R TR SR A&,
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¥y Z A B et eV AL B AT Al AT
3) 2.88 J3 MG AR REA A A A AR Ji B K 7 RV A 3 2 4 it
@7 B I R AR SR A

T E ) 2.88 JIMEGARIRFERE, WA FELE (FRZBAEFERE N 1.44 JiN)
ST 2022 4 6 H 1 2022 4 9 AT, 2022 4 9 H a5 GRS REF R
BE & =Lk A = AR N, 2022 S5 7-12 A = fa A R & 26. 40%.

TRYE CPIA s, 2022 44 [H A M~ & ik 3] 288.7GW, Hrh 2022 3k [F )t
RALE TOPS B & it bt 61.4%, ATMVAEHR EIRE. A5 TOPS 54 &
i 35.4GW, [FILLIE 53.9%. TR T2 P X A s e 6 LU AL 1
WIE I, B A D EARBAAN, 7= RRRUBAN (i R AR e T 2 2% P i B B
HEZEERRNZ, H—BEKPSEAAGE, @8 AR Eik. FN, BT6
RISk SRR P AT B RUBER, B HOR AR e A o 34 1) 2 =)
FEFGT AR E, EAHIRIGRIB™ i S EAE T BT, | Rz
A E A T 77 RE AU SRR 8 T 5 5 o ZE40 5 T A I OGBS 1, W R
ARSI Re At A, ROV SR A P, AT 2 25 B B R LA

TE B AR T3 1 g AR08 e YR AU R K 3 T e 0 i e rp K A P K
[ B BRI R NWEAT I, [RAT L& KA R8T = Ae, BRI B e I
A R I A A SR 23

A E B FAR B F=RE () Fe R B EFZE

2019-2021 4E LA K 2022 4F 1 ZEfF, BAF
FIRHTH 110,000 43.60%. 34.78%. 25.87% /% 21.03%
EERH 26,000 AY =
MR R 50,000 (&%)

Oa: A A e X =y

H H1E PY SGAR B B 7= BE 7K T 1 TS 2306 2 A SR 6 AR LA FH s 715 3 1) 3 452 44
KR, AalkhTFEK—Er gt crnmegelR (688223.5H) FlIKE& JHiE
(688599.SH) 45 tops JGARLERA /7, AbT o8 kB IH. A7 2022 fE AR B SR
KN 6, 769.56 Jit, AHLL 2021 4 4ESEH 1,524.43 Tt , SEEL T Bidsy
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Koo BRFDGRALFH TR LE A A REIR 5 R et itsh, SR AN E&E
e T RLAE R A | % JE MBS, IEAE S AR T EIEINLIESR . IR
ERAETREIR S AL T BEE I B I AR AT P RN R
PR PR EFFPRE I, AR B 2 RE A ATV . RRBEEAT e 4
& JRRSE FFHEANAT 384 Ja , AE MBI BEA TG AR It 2~ "R R3]
BARATRAF LU T, SEBUAT L& BRE K

4> 2y w] LT RO 55 B AR A S

RIEWE, A B FREFZRS AN 33.36%. 25.44%. 16.60%. 7.50%, &
DUFF S RIS FRilAE 2021 4R R0 2022 4E, /AF] 1.5 JIMIOUH A A% AT 0.8
S 2R HEAE T P e 2.88 JTMGARIR FE Re B IS, BAIE L TN R i
Ho H, 1.5 JIRIXUEA SR AT 0.8 T3 207 HE R 2021 4F R 2022 4R 1R
FIZ 535 21.23%H1 11. 46%, 2.88 JiMiE R K 2021 A1 2022 4 KB F|Z 59
N 13.81%F1-0. 62%.

A, 2 F] Ol 55 B A R PR IE T B A SR A A

O 1.5 MU A AR AN 0.8 5l 247 B fit i 7= Re TR i T 2021 4 1Y
FHE, 2.88 HMUGRIE - REERCT 2022 4 . =P, CRUERUE. ARSA
FPATHRFE MR, 7B F R BUR . (K7 e FH 2 3 B0 5 7 i 2 R
PrINFIMERSBGE, BB L™ BT B T SEAI

@A FIFRIRF=RET 2022 F . =FHEM~6E, 2022 FEFIZREKE-
0.62%, FERFAVUTHAHHMWER: —. A" HEfwd T g Hmnis
BB, SR DU e i S B 0 PR GAR AL Sk 2, LR AR FAT R AT
, THREPFPHASTRAANKE, FREAETH; =, AaFELRE~HE
K, FEREFIHZREUR, MR A RI: =, ARGHHABRF, MHEEER
WM A e o0 T, B A B0 T B R 4 i

@NF] 1.5 JIMEXH M EAR A 0.8 JWE 20 HEAE T 2021 4FPUZREE T K
FERESE, 2022 AFARLL 2021 AEERFR AL, FERFNLLIHATER: — 2
A HATE P PR R TR RSB O, FEE 2022 FH D68 R A S RO
USRI, SECNW R EEEA L UL, AT A,
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FPE BRI T = A e R AR L R AL IS, A 4R
(TR R B A A, P S AN, R TN, S e
GEES LR

@O, AT TR S G0 KA TR, Bl TR R B HE
RNV S5 N EL R M 2021 4E 1) 12.67% F T3] 2022 451 41. 44%, M S8 A
BARBF R I T RIE T

Zia L ERE, AR TR SR E A BRI B 7R T, BEE A A
TR AW, PR R ILRF SR T, B AR 01 SR AN T 2 B
NUFAT ML TE R R R U S LR SRR EE LT, A RSB R RE % [m] I 34T
WV IEH K

(3) ARIRGFHRIH AT SR PG A T — MR, Wit
BT TR RIRERE, JurrBRIHAL S 1 A

1) HrBe s BB R A6 it
CO/E"NE 5% NS PNIAL £

FE7= i AR TG T, ) ©48 B BT A I 780y 76 35 1 o7 ™ e B
TR T R T AN R USRI AN [ R AL BB LR S AR AR R T SR o, A RDBTRERIR
5 /7 r I HEAR AR D T G BLAE T IAGRE S SR B AR Py R L
LIGHEREMNSE, A BA SRR EGE . B MRsRE .  EAREERY A
EH TRV = ARG (B B, L. i) SIRER T RIS
Fpkbiaz. Bk B B, PSR b, AU AR BOE 18 e
577t BMS B B ARG AT 48 2 3 AR, FLYSRSL B )V B A PR 47
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DI S HIH TR IR . Gert s A%k BRIAB I DL A B - oo s AR R s
TR AU BT T T30/ I A RRGE « Zenb s R DRI 44,
B AT K SR MR 40 JI 32 B2 P 18 RE IR 4 30 0 F T AL AR S5 F
PRI 5E s TR T IR R A5 M JBOE FH 4 S 1 i s oo i S R PR RG B2 ] 5 e
i SRR R RIS F T30 70 it PACK B 8] IbAh, ARIHEH TR % B
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JRAL IR A AR A R B e e 3 sy LU B SR [R5 i, fiE
S AL B 7 LI R BT KBRS, H 507 i B BOR S 1

TEN DU TTTH, 2 R AFBE FL IR R B 37 oM T SRR 2R K, AR
e RS IR RN, BEARFEUNPREE L, BTRSHE 4 4
W, 2 AP AR, FFE GUT A N T3 RE R U B IR il e
AT T R IR R RS Ui 2 7 AN 2 i B P AR A, RSN ORRH 97 il R RIE R 137 7
JE, ¥ RHTREIEL S FH IR AR A, R NI S T R

@% J IR

FERIEIREH T =M AREM BN, SRS LTI F ORI, Mk
GUR N EEIETF 200%-300%, H 3 SR EF= H AR — KR B H . AFH
REVEIR ZE AN 50 7 H it AT A 2019 4F 104.62 J3 TGHE K3 2022 4 1, 524. 26 /5
TG, ST PUEIEAC, (RIS I A AN P NN s e, E
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AT AL A AR 7R X A AT 7R 9 R
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2) ZM R RE T AT i
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REFh C M BRI T 37 75 SRR R 2242 7t
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