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BB (L78) 722.13 926.97 1,002.41
AR E (2T8) 185.27 201.13 280.77
HEEAR (278 159.34 172.86 230.08
BRI (278) 68.69 77.57 31.27
HRNE (1278 15.31 18.46 9.14
PR EIRZE (%) 8.53 9.55 3.79
BB (%) 31.36 32.24 52.76
A7 5 2 (%) 195.17 208.65 236.37
BERATHF 2 (%) 24.79 21.11 27.90
mANMEE R (%) 230.58 312.07 456.10
HRREREE (%) 169.93 143.29 160.89
EBITDA FJE &% (XD 2.77 2.71 1.78
K54 /EBITDA (XD 10.92 12.02 19.65
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AR RV P 4 B PR A =] 0.86
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TEREUESR A A PR 7] 0.53
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KA 4 BE BR A ) Kbk 4 47.06
SO E AR A SBH IR 49.00

E: AFERTARKIEERE AR A 7T 2022 4 12 A 58EN, #2E 2022 4 12 A RMAITREE H5.
BORDRIE: IRIESR, (s E bR

KGRI

AIAGIF RAT I AN I AR T 20 1278 (55 20 1270 . ARG 50 AWA~ S, s A — IR
N3 SRR TIIRRON 5 . ARWIGEE SN SR E] IR FERL, R LEBI AN IR, AT NS E

w il oy

I



I gg}qmmajm KHAESMHAIRAT 2023 FEAELIEAEATFETADRS (B
Xl | ERMERE

RAE TR AR A I 573 A AT TS DL, AERRAT IR, B RAT NG BN — 2, oo
FE AT A e o ) [ R A, BRI T — > b R (R A AT RO, (RIS Xet 53— b 0 R AT A
FRIFIEAT, B R B K AN L B KR AT R 100%. ASHIIT3 i — . i —
S RAT A 20 1278 (5 20 1270). ARG N ERNRGTR, RECARZETE, A
TR AR AER 8 S TS I 25 A T A AT Nl 555

AR SRR AR AT R )G, BT REA R EE e, R nEa®eMlTAw
EFR VS5 AR R o

Ml 35 X B
BIE KB RIFE

PIREERRAA, 2023 S —FEHELFEERETIA, mHROKEFUFERTRE, EFEFEXE
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%o 2022 FLLRFAADATEIRRZ M2k, IEFLA—FEUSRAZBRATFEM, MitFRBAITRE
. EEMTUERERERLZETN, NRFRE.

ST S R A TG s A O, BEE BEA T R IR AN RE, R a R SR8, IEZ#AT
PP AR SRR RE S R A (H 2022 FE—FE DR AR A T IRE Y, HHKHH
KR R T, BT 2022 FUESFAT ML B A g rb e RSB AR T REKR, &
SN2 BB BEAANFENL ], RTH SARAT LR AL R B IRITEST I, (AR A R BEASE /)
KESETt o R A FIHEATERA LN 5 BATWSS BE WSS 5SS FBHE b 55 TRk 554
B, 2 kEEWS SRR, GESEIRREE ARSI E M Z otk Amk e, Sk
IR RSSO0 RE— o, RS A A BN Bd e A S BT DR B AT /N R
SEAF SN, B RGBT R S fh R, HESESRAT W REE 15 o IETR A R B BT L
b, RAT ERBARERACT RS, AREL. BIRAZMOESH YL .
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BEEXH

PIREERRAR, KEIESFMLSRABLEF, ARNSERSTE, Sl FSEEANTRAHLT TG
HKE, FEXNESE, Fit, 2RMFUANSTHEREES, RPWEERISWALEES, R
—ENRFRE, 2022 FRHETIHEEW, 2REVBANEFHRTE.

47| T BE B1EI R WS WAL I Tl P LERKF BN RAFIRE T, AR SR

REIF
& 3. EFERAFEEWVSHA
2019 2020 2021

PENATa [ 29 29 28
Bt e HE4 29 30 33
A4 35 32 32
BN HESZ 27 28 27
R4 28 26 28
HEARZ M S AHEA 33 30 33
BT S W NHE 2 25 36 31
B AL SN HES 40 - 37
il 7 20l 55 F) SN 44 31 27 23
HEZF W44 28 25 25
H: BREFNEAS I ORI, KRBT IE I GRIEHAF LSBT ARSI 15 .

ORI R BN Sl U s, o g
R 4: FERAFENWBANR A 478 %)

e BN % 23.61 34.37 28.10 36.23 23.90 76.43
P FARAT LSS 451 6.57 5.75 7.41 4.99 15.95
=g LS 1.06 1.54 1.40 1.81 0.93 2.99
UEFF BB 222 k55 12.62 18.37 11.43 14.74 (4.48) (14.32)
At 26.89 39.15 30.88 39.81 5.93 18.96
BB AET 68.69 100.00 77.57 100.00 31.27 100.00
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LR FHE A 41.15 = 47.39 = 25.28

e [1CA EEERIZ D& HN G, SORTOR S G SR % .
BORDRIE: IRIESR, (s E bR

EEIRIR

LA UM FRARIB I & EERITIR, T #HL% L HEFRE: (CH ™67 T sE7T
REREIFLEIT K, BTN E LRI GRIES TR, TR ERT, AREERAFE
Fr» BTHEEA; 2022 FEZ T IERIE RN, LAl 5 EERAEEWRAF IS -

T g A B 55 A RN HERIE 2 —, BRI LIRS . BRI A B s e
fis WA RS SS . 2022 SEAFI E B EML S “ LR PTG I BT R B R, &
JIHEZ SRR R, BN R T, AR SRl A BRETE . AT
SNV S5 U Re AN B T, (RS2 T 328 BOE R B N B S [RDL s A g, RIS E N
23.90 1¢.7T, [FIELk> 14.96%, FEENMISNH EE 76.43%, #2021 42 40.20 /N H 53 me

SN S R AT I OEERDE S, #E 2022 5K, AFWAHIE . Bl TR Wi 14 Koy
AF], EEFN 27 AMETEBXBEAL 113 FAESFEE, K, £ RENHE 20 K, | REH93
K, FESATHL. Lo dbat. B WRSA D K EEET, 2 SOV 7 o 4 E & S I,
MRFHAEE. 2022 FAR AWM & LE TG R BB, Rl e Ml s4% v a
W& EEMEE, DETEORMEE & BRI, AW FIREIRE, B )
Jise#iE . (A2 A i S e 20 5 & R, 2022 454w ARBESESZIESR A8 5 A L /b
16.26%%2 3.76 JifL.o6, Tispn 8 H T KUK SR 5 o8 F, HiighHidR 4 i 0.10
ANE S R 0.73%. BRI ST, A7 &Rl & e AW, DURES RS = oA,
2022 VR B IR A, AR SRR IRA B A SRS R AU 95.60 12385 0% 100.84 12,
RHATILES 26 44, (HSZ2 T &Rt mh R AT USSR R, 2022 RS sl ARES et mnlk 5 U
0.59 1270, AL 46.46%.

5
B CGEPRED 3.79 0.92 430 0.83 3.30 0.73
4 0.18 1.11 0.19 0.92 0.46 1.76
&it 3.97 0.92 4.49 0.83 3.76 0.79

Ee LEBER SSRGS ORI, REEL SIS IR 5 .

BRI : KRS, s E bR

(N TR R R A S NN ks W ) a7 R /A S R L 3 SN g Ll W )
WS PN EPA AT RERR A . A ISR S AL, #or T MRS R
HRREE, WG, BAPeEESERE S ERENEEAR. 2022 FAR BT RS T
Wy B SR EETY, AR 2022 ER, ST I B ARAEIREE , > w) Fl A I AR AR H > 6.69%
£ 216.83 1276, {HE SAFNIANE LA E 1.408%; BARGERARLEIN 230.23%; 44FH
Rl Al FERON 11.93 127C, [FIELIRZD 10.54%, % Z il 0 a5 USSR U 4 ALUE 2 R R & i
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BAREN 0.55 1470, B EFERIEK 10.82%.

I S A 2R N 2% 75 T, BT A P S A XU g, e AR i — 2P I 1 o e S sl 2%
PIRETE B, SRR DR SRR, TR A RS HIA B R 46, AU 2022 4F
A, SR 2R Y 25 455 6 [ R 800 0.14 4270 BEAR B 2 RIE LGy 765.92%; A 4F SEI
J R 2B RN 200.86 T3 G, [HIELIEIN 107.26%, =55 245 P9 F S I 22 o #4577 A= 1
W #RE 2022 FR, SR 2 B eI R #E A R BTN 190.71 1T, 3 EFEAREK 7.45%.

£ 6: EERAFFERAPWEFER CRAL: LT %)

Rl R b 55 AR A 186.63 232.38 216.83
TR YRR R EC 51 246.28 253.85 230.23
J ST A 2R 0 A5 1 g B 0.20 0.28 0.14
WA B L) ORI EE A1 153.83 625.20 765.92
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A T BT EAT IS AR IR R 5 55 Al 0% A B UE SR ARV S5 Ik %5, SRR AR BT R
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WA RFE AR R, HL 7T RedR g0l 55 BUAs B OERE , A b 5t 5 2K S RS IR, X3 SR
AT R Gt — DR, BATHR R SR . 2022 4, AFFRAT IS SEIUE IR
4.99 1275, [FIHGHR/> 13.25%, 328 RIBURE RS T BT, EENN T S 15.95%, %8 2021
EARTE 8.54 N 7 s

BB FILR AN 557 THT, 2022 4F 2 7 AR B S8R LA BT T, SEURBUREEIE 6
A, HP PO IiH 34 (EEILZERAFRATHHE 1 A, HRIEH 34, AHEEHE L
/> 52.58% % 28.18 1470, WEERIEG S ERHRM AR AR T INT RIS TR
PR A0 B i r i R B A PR A B U T R AT AL AR I VA 5 1 3 A A PR A
HEYT WA AR A BRA R R R SRR A IR A /) SRR H , 32898 K i i i
17 R ARE T, 2022 AR A Gigr AR B USSR A, i P P ARSI P T, Horp
VR ST EE 17 4, B EERTE 10 4, AFfidelk 5E S = R FAE SR P23k
ARET) A VTN, 2022 S R IR AR EE SRR ELIG K 31.32%48 441.77 147G, Bb4h, AFRTEHES
15 BB YR ) (1 057 A5 U U S T 1 e, FRARBRAT SR iy PRk e filig, 52K
Al BHIFBEFTIE KA AR, 2022 4E3L&AS 4 HEp@fi, SR 26.30 1278, S AFfidrE
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2020 2021 2022

JBA A ML 2%
R (O 2 10 6
Hep: HIRATFRAT 1 5 3

TRLBERAT 1 5 3
ARSI (LT0) 10.04 59.43 28.18
Hrp: HIRATFRAT 3.04 29.76 15.85

TR BT RAT 7.00 29.67 12.33
I AE %
TR (VO 71 72 80
ABEH (LT8) 331.73 336.42 441.77
Vo 4531 i M 5%
ik 45 s 1) b 254 0N 1.35 1.30 1.10
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2022 FERUFHGREGR MW FEENFEN, LR RTINS, £FWEUAFTH
FEI%, (H4 ARFEERRTIESIE R BB EFB DT, FE /7, BRRERHR EWHEZF
o

AT B SS  FARAIIE S B A 4 Rl ot B B IR SS, R R AR S S
W55 B DA A TR A LSS, M SO LS B T A B RN . Rk SR
RN EE . AF]T 2002 4 6 H3RAF H EHIE IS S N ZFCI B 5 1B, T 2010
F 9 ASMEITRESG TR EHWS. 2@dZFRkE, ARRR TEERNHREER ., KRS
&, BE—SCEAGEIBA . BEAN, AFRDNE SRR ZRETE RS, B
BHAGIZ. FEIaat. B B =i, w2, A TRBOTR. SRR EZ A
BB TT IR 2022 R R B E S SEIUENPISON 0.93 4278, [FIELIR/D 33.43%, FEEDIIAH
G EEN 2.99%, 2L R SR H B B A S S SR I ek D i S

(S
pai

2022 4, AFEFFE NS R ARSI EAE AT R, KT S ST
fadd. AR FHEESGRAT, FERRAEEE B Y s, b FOF =i &id — 41
KIE, WMINKATZADAF R R0, AR FOF i Folr) BAr. % iuEs#bl
FITH, AR BIRKATIIES CMBS. L5544l ABS 5501 H , (ERMIRER B = iE 754l 55 %
R RIS, PRSI0 H RIS TR 7 i fte SZ2ES5 38 % I R e g mRIszmg, 7= 5 R AT
FUBA P R B, BEE 7 E AR, 0 2022 AR A R FRILBN 614.50 1273, [F HLR /D 24.84% .
HrE SRRy, BUR 2022 R, ARIEA I MAFLEII 63.30 1470, 5= A SR
368.83 1470, LU= MAFEEHIEL 182.37 14 70; o wl Ui = B LA R BN B 55 R E, #E 2022
SER, EE BN 371.00 1476, EFEH G 60.37%.
£ 8: IIERATBEEENEER il A, Lo
2020 2021
72 )

MR LN . MR LN . MR

ELE A 39 67.89 0.24 34 69.02 0.50 39 63.30 0.24
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R 81 831.98 0.76 61 460.35 0.87 51 368.83 0.64
LI = 55 397.25 0.05 45 288.26 0.04 35 182.37 0.06
At 175  1,297.12 1.06 140 817.63 1.40 125 614.50 0.93
FE R 683.00 - - 493.00 - - 371.00
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WESF% 1 B 32 5 Ml SRR

L AR TR LK, RAPLUGEREE I ENE, 4R TR 5
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IMAELHRERE: 2022 5F A JRTTGRSINFIFEL AR B LR # T

AFHESFHTE KA G55 B a8 B 5 OTC W4, IR s i st . A
DLEA R E&LLAMIES, AT RIS AR, ORGSR, 2% E OTC Ik
% FERAE RIS . R 2022 K, AReRB TSN 43291 1470, FHIGK
25.34%, TERGHFBEMBE SR T KT 2022 4, 2 A RATSHEINREmN, 2AF
AR RSN SN TR L R B, A A HIE SR8 5 548 55 W 25 BN B E AR [T 11.43 12
TG FPEA-4.48 1070, #2022 R, AR LA R E TR SR A1 432,70 1475, Hoh
BRI ZJZ IR Se BT SRS = G108 126.29 ¢t A 299.88 1470, fELAA R
B TE B ) A W P R B R 1 7 2 N 29.19% 811 69.30% . 23 7] 2022 SRS B Ik
(EFARMEZ I . HABGAH RSN BB FEON « Fofth 28 A1 2k A 0 oA AL
i T RAE T o B 2 5 S ARG 55 A i B AR SN, AN SIS S &8 sl . b8
KA AL T 7= A I R U 35D -0.98 1276, B BAEI 16.54 /A i Nifg .

fi] 7 WAL e S AT, 2022 423 A [ i i b 45 Bk B R I s AT O B, R AR R
AR, PRI 7838 KRG BT L, oI NE RS, AW E R AT E ML
DL [F, BEARHR LS RS R R . AR IR BB B, AR 2022 4R,
O RS T R BRI EL IS K 30.19% % 265.69 1670, fE& R 5ot =4 b LL R EE 7 2.28 M
IFRE 61.37%, HAPLMEHRREANT, EHBNE KRR, b AAA Hfids b ik
52.98%. HHEHERE T, EEMED T GRS RS RE NI T, AR T 1
FFHPUEL AR, R 2022 FARZM T SHECD, HYE TSR E, HaaihE
B ERARIAEA R E o il dE B bR RR SR 0 BRI 557 51 & 1) 5 B AR S L

PR R GEIT I, AR BRI, IR IR, rg e st A Ry e b Al K B
2 WRRRIRBEARAE, S5 SEUAA FIBEARTCYE OB RE ), AT =450, 1ERE% 5 R A
PESR IS By [RIBS SRALKT B 7 BT B A B A A B . A 2022 FE R, A RIS
REN 22.99 127G, [FILLIGK 48.56%, FE&RIFET T i b LLELLIG K 0.83 N HE 75 A 5.31%.
[F, AN AFIIREE ST, R 2022 K, HEEHRFERGUN 126.29 1070, [FLLRIRY
K 63.71%, TEARTE T & HE LR T 6.83 ANE 70 A 29.17%.

HAh R P~ 7T, B 2022 K, A6 HAERSWLHFEEE TR, FEF77 5N 5.00 12
JG, AL 88.38%, TEAANEFRBHEHE 5 FIEE 1.16%. 4, AR EERRES
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KHAESRAHEIRAT 2023 FEBIEURAEATF LT
fERRRR

ARl (=8

OTC k5%, "ERF “ARpeah. mbhlE. Weaifafd” Bk, SIS, Ik T4 i =

RELIF A5

I AMERLSE
o

*09:

PARL 25 23 S 55 AT
Wi FEIE . URaS EL . AN =
FTAE Ak S5 A7 B 30 1270, O 2021 4F [RHAF Sk 55 U R i
WG, PEFH LT RMVECEE HAE, Bk A AL T N, SR A SR R R
ARSI, X E RS A A, SEIL TN % 2 SR R 5 (W 2 S T

10 fi5; s

IEERA T EMBRAEHER CAN: 1470, %)

PR 2 mINURAID 55, T 5 R A AT A i
Folb g5k, MORMERIE G X EL %, A 2022 FRAF IS

SRR R RS
H&jjy H}f

=+
B
=
=S

b &=
W O 2

e A B8 R
fEFE

T S 7

Hfth

it

168.22 66.52 204.08 59.09
13.02 5.15 15.48 4.48
35.15 13.90 77.14 22.34
24.44 9.66 37.42 10.83

7.36 291 5.63 1.63
0.26 0.08 0.01 0.00
4.44 1.76 5.63 1.63
252.89 100.00 345.38 100.00

265.69 61.37
22.99 5.31
126.29 29.17
4.23 0.98
0.77 0.18
0.98 0.23
11.97 2.76
432.91 100.00

TE: ()Rl B B85 =58 B VE il Bt 7+ B B+ LA B B+ A TR B+ AT AR Bt ™ [2) DA B2 Dl & A

B, HORTUR S &

R

BORRIE: ISR, (s E bR

H ol SRR

L AR L LW F R RSE, ARG 25 W5 W F RPN TR BB THIAETE
SR A1 E T RERE, (EFIEEIFAT T SRES LA 2022 FERIFE, #FEMEL ).

O] HAMMY 55 BRSNS SR e B L SRR, R

S

b 55 MR A B

h

o E R

\

b 55 I A% 7 A W FIGOT I, A RIFFA 3 80.00%B AL . S Sl 55 B
fié&?ﬁ WITR 220NV S5 BEMG . ERUII B 20D 55 BEAR NI DR 45 B3 W itk 55 B A%

T BB

2022 fEE HAbME S5O A 5.93 127T, [FIELEED> 80.81%, FEE M AAF HEE T FE

18.96%, EERZWIHITIEHWEREEWNEGIRAT (LURRAR “EIWWE" KR s

AL R,
2022 FF I

TR ZHIE 7.97 HALTT, ALK 32.44%, #E 2022 K, ZF{RIESMETL 86.27 12

JG, A LEHEE 28.50%.
ErEEh g A5 o

FWHA TR N WIS A B WA B F B SR
2022 FEEHIATTLIE I 8.92 127T, [AIEL T % 74.42%,

B 5

SEHL A 0.65

{75, FIEENFE 65.02%, FERFEEIRATEE. FINVHAL S5 Gimi v+ 5245 R (E 45 2% A 2

W) AT BB g2l 55 38

f¢.76, HHEF= 6.32 1070, 2022 4, KK E

W AR PRI R R BBTERAT

LAV TA A KK TR,

PR PENIE S 5 9% S5 S b 55 DAS R He bl 55 R EDIHON

A 2022 R, KWK E R84 6.39
SEHUE VIR 0.13 127C, [FEE R F% 21.79%, SEElid
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I hifemEE | KREERHAERAT 2023 FERSIREEAFRTARGS E=H)
Xl | ERMERE

HE 0.02 1275, [FIELTBE 28.00%, 2 RAERF BB GANAE T BT E

WA RBEEO S B TP A R KA TR, 2021 £ 1 H, KIEREEM AR 5.00 1270
HE A 10.00 14700 2022 4F, KA TEsLBlE I 0.16 127G, [FIELEZD 67.84%, SELEFE 0.05
107G, [FIEEIEZ> 55.23%, 5B AR Gl i 4% 0 AR -2 IR EL A B2 T S

FHNA A SIS ST F LB AT, 7R 49.00%H1 47.059%BAL . SR
B e, EREMES IR LR T MRS . 2022 A RIREENM T AR T
SO IR B AR AR, [FHASEIE LSO 42.34 A2 o4 FIIE 13.68 1470, 43 Al F L
TR 6.34%F1 2.46%. KINFESE FIHL S MRS M AL, Gigrdl. G DA fa S ik
&, TERGE AR, . m S SR KR AR R BN 8 1 77 i B 2022 AR R 4 B 7 A8 BEAIASE
R ITE, B RS MRS R, FISBiE LI 10.10 1276 M8 FIE 1.78 1256, 433
A LL R B 2.71% 188 K 7.82% .

it 35 X ez

R EEFRIA A, 2022 EZEATIHFERN, ARARFIKTERTE; FREUENRSBIAASTRM,
ARFKEERER; ARTERTHERIFHBFRINED ARSI RIRERE, FNEERSFORBR
it EENRESE. SEIMNPRARERBIRNIMNIRL ARSI BMARSEE; ARBEERENIR
RERIFIKTE .

BFgENRENREM

2022 FHEEXT LRGN, HTHGXEEGELEN, ZUEN, L HEEZEEWRAGEFHT T
BRI SIFE R ITHN, BBFIKFHHTTIE

WEFR A A E AR AR A A B A G R AR G . 2022 4F, AT NAMT 2 EE IR

SRR, TR R, PTG B S EFRET N, AR E &I
5 BT BN SS IERRE ST G S WIS BT T R, 2022 R4 AESEIENE
WA 31.27 1275, ALY 59.69%.

MEDNVIN IR R E, IR A R 2L A SN 2 A R EZ KR —, HAEE
WA 7 B R B TRASE, 2022 4 0 W S TR AR O AR 1IN 15.25 4478, B8 AR AR 23.64%:;
BT HAR S USON TRE,  A R T2 SR A & 3 NAE BN B T 48.76%. BAfk
&, a0 T, LIRS EEX S RFEIEEEN, ARSI
AR 23.94%% 9.17 {40, BTG 5T, 328w ROBLRR B 45 T5 H 0 K AR A FUS L
DRI, A ERREARAT S F AR INRI L T 13.25% % 4.99 1470, BHEN S T, 25
FIAR S 2 Gl B D 52 mm, A w3 P2 A HE ML 45 T2 2R i URON R B R B 33.43% 28 0.93 147G

HUEFCATT T, 2022 4E24 7] il B Rl 55 MU A, 3 B0k Bt A B O/ INIE T, RIS £
BT HA G G U T R, AR SCHL R ISNA AT FEAIR, 52 BIRPRIER M, 2022 4E 24 7] RS
N EAEFRAR 7.00%28 17.23 447, o~ A IAE S 32 b A AT 65 25 A0 2 L [l gl 5% 7 A= i R R
SCHA G, SRR BRI, ARSIV AR N 3.23%2% 14.46 1470, 2022 SE0 ] SEILA
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hifemEE | KREERHAERAT 2023 FERSIREEAFRTARGS E=H)
ccxi ERFRIRE

BN 2.77 1206, B EFE TR 22.73%.

BB S SEHHE AR BN R T T, 2022 SR W SEELR BRI s Je A Se i EAR B et 6.53 14T,
[FILL T FE 70.94%, 2 AR GEA 3 0 2L S AT 23 A (B AR sh A Ak B g TR SEpl it
FT 8.

2 F R FARLY 28 WO A AR Y 28 3 HH 2 BRI I A =] - m R IR 5 5 b 55 S BRI US N 32
t, BT IR S5 A SR i, HEDON TR, (B0 2 /] AN STHR IS, 2022 4E A ]
STILHARM YN 6.52 447G, A KA HoAthk 55 oAy 5.98 4276, HA 55U 0.54 12
TG, [ALLPEAC 54.22%.

R 10: IERATEMWANML CGHURAL: H ot %)

T

T AN 1,638.21 23.85 1,996.52 25.74 1,524.64 48.76
Hdr: ZENEEFIRN 1,034.07 15.05 1,206.13 15.55 917.37 29.34

BEFARAT M 5 I 451.41 6.57 574.75 7.41 498.60 15.95

= H ML SRR 105.65 1.54 140.42 1.81 93.48 2.99
gﬁ)ﬁ@l{&cﬁﬁ (FARHEE 1,967.23 28.64 2,246.72 28.96 652.98 20.88
ZINSREL PN 424.98 6.19 358.03 4.62 276.65 8.85
NN ON 2,824.06 41.11 3,134.60 40.41 652.02 20.85
IS AR (3.76) (0.05) (1.45) (0.02) 523 0.17
FAh s 17.98 0.26 22.38 0.29 1527 0.49
BB AET 6,868.70 100.00 7,756.80 100.00 3,126.77 100.00

E: BT EAMER, "ReETES TS S 3E R %,

BRI KIGESR, e E ek

TEENV ST T, 2022 A AL S M S B 2R S B AR R BE N BF 34.04% % 16.50 146, FEEZR
oy w) BRI D B El . 52 08 m)ENION BRI R2 I, 2022 55 &) BV 3% FH R 5 2021 4 T+ 20.52
NEDEE 52.76%. AN, 2022 A E RS FHEE T2 0.24 147G

SZEDVSNFENY S P 7 THIREA , 2022 5 B AAESEIUEN A 8.25 447G, [RIEE R B 62.51%:;
SLIFFIE 9.14 4275, [RILL N FE 50.50% . 558 B H AR 28 T BAR 55 R H A G A (i AR
BRI J5, 2022 A A LA RN 9.00 1478, B BRI 53.52% .. WREZFKE, 2022 4
& BT P AR R LA AR 1.76 AN 52 1.25%, PRIV R R LERE 5.76 N E
IR 3.79%%. FAFEMETTIH, BT 2022 FEA mAE S A TN, RIHANE SR
B RBUE AN 12.52 N E 05 A 35.62%, BAIRRE KT R .

* 11 JBERAT EERARE CObL AL7T, %)

LS IE RN 41.15 47.39 25.28
V55 K BB (21.54) (25.01) (16.50)
B A 18.32 22.02 8.25
A 15.31 18.46 9.14
g 1527 19.37 9.00
R ES 31.36 32.24 52.76
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I @miﬂﬂggmﬁ KHAESRNAIRAT 2023 FEAEURAEATETATNES B
Xl

fiE PP LR o
SR R R 3.13 3.02 1.25
PR A [l R R 8.53 9.55 3.79
e AL ) R 5 37.83 23.09 35.62

BRI KIIES, il 4
MEEEE S MAFRHELTEN

KIUEZ 5 T TE B I 1 T I B Eott s, RIBHI BRI E A TP 2022 FELAAFELTFX
TREFLE R & 75.53 1470, LA EASLIH—6155, K- FEATTEE

IEEER A AR BRSSP Bl bt RF SR & QIR A Rl BAMERD B CUESR 24 m) KU F2 1
TRPRE BIMED) WA RMAE, T80 BRI A m B 57 2 e EA B AR TS A .

2022 4 8 H AR AEAFF RATHEES 931,021,605 %, LSBT ER40 75.53 1470, ARIEARL I
— B, BE 2022 EAK, AFHEMEAN 40.34 1250, BEA T RS E P BAERIE K 41.12%
A 271.68 1470, 1 EABENIM 33.11%%2% 230.08 1470, 1#EANFE P H4EY) R % 5.10 4
43 12 84.69%, R 55 FEAEM] L 27.72 N E A 236.37%. MFLFF KR E, 2022 4F
N FVRAKHAT R BAEY]) BT 6.79 AN E P A 27.90%, 1# R A/ GUFEEERIR N 11.33 N E 0 A E
47.52%, FLAFKPE T R

A TG R B B S S OUE , B 2022 4EK, AR RhEE R A HE & R BTN 2.91 1278,
AR 9.07%, T EALREE B SAEHER 0.55 1270 RUKERIRIKHE % 0.72 1278, A F] 2022
SRR 0.20 2005 ENIRE SR P IRERES 0.02 1470, ALK 94.50%, FERA A
0.33 {ZTTEL: AR BB T 0.56 1270 HABRIBGRIA KR 1.05 1270 AF[EES T
PREGHIAR, (A7 RWLB =R, THRECNTRS, AR =R 28T .

R 12: IEERAT REEHFIREN (BEAT 042 (47t %)

HE §EZ T R = 7 2020 2021 2022

E VN 159.34 172.86 230.08
= - - 178.55 192.52 271.68
I 78 28 % =120 =100 195.17 208.65 236.37
BEARATATE 2 =96 =8 24.79 21.11 27.90
T i % =120 =100 230.58 312.07 456.10
BlEReEx =120 =100 169.93 143.29 160.89
M NAE i =24 =20 89.24 89.79 84.69
HHR A/ G fi =96 =8 46.13 36.19 4752
B =/ it =12 =10 51.69 40.30 56.11
EEp &S Y e S
< <
B 80 100 11.48 17.10 18.14
FE AR 38 2830 35 K AT - -
e <400 <500 161.29 196.86 189.67
BRI KIRIES, s E bR
s f2 ok
EiRgEh
KIGUEFF W5 RSB 5] o F ST AT S G LB R, R TE B T sy A4 T
2ok
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Xl | ERMERE

A HATREIFEL T EFEEA PO A FRLEE . 557 CRRIESR . BT IR, AFIf.
IR 25 WERARUE . FDLARME . R SR TRENMK, . S A rmE TR,
SEAFDNY SR, Fra R R B E P, A 2022 K, AFIEMRSN 464.71 1478, BHEEY]
K 2.05%, HA RIS RETN 317.00 1470, BFEY] ETF 2.93%; KGR 147.71 12
TG, BUEH) ETF 0.23%; 2 RIS AR S 55 T ) b HE O 68.21%, BUEAIE N 0.58 AN E 43
H AT A ARG5S R . 2022 4F 4 7] 837 Fft F [m] LU AR 7.37 DN E 70 A 63.45%, E 2
FENTFRATIE BB 05 75.53 1278, A TR ARSI KRR T .

WA FRELRE 1T, > ) EBITDA F EA$EFRE S ARF]E S H, 2022 547 R S8152 HA
T E IR A B R, #0# EBITDA [A ELPRIK 37.58% % 23.65 /.76, M EBITDA {55
A BREREERE, BE 2022 4K, AF EFS/EBITDA N 19.65 1%, # F4E FTF 7.63 £
EBITDA F| B &0 1.78 1%, 8 4R 0.92 %,

K 13: ITERA T MR 1

B 2020 2021 2022

B U R (%) 65.33 70.82 63.45

LEEENFINER (1278 (47.66) (12.29) (67.71)

EBITDA ({Z7%) 30.01 37.90 23.65 »”

EBITDA Hl /2.8 # 5 4(X) 2.77 271 1.78 K{E

K45 /EBITDA(X) 10.92 12.02 19.65 :

7E: EBITDA AHRFRAR Al fE B PR TR 42

BORLRIR: KIS, (5 [ e

HAb =N :

l':|:I
o

PSR OL T T, A 2022 SRR, AW AR BT R R R B kT 186.39 1478, AL S
RN, R BT OB K B MY 55 e A 5 (8 DRl 55 LA B ot i B fRAiE <255
XPAMEORTTTH, B 2022 4K, AFTERAIMELR CAEE X T 7 AIHEED.

KRYFVA T, 2022 5, AFIAFAERREHIEIL 1,000 7576, Hb EHARHIE—HEHE S
BRI 10% A VR PRI AR A R A RS . HE S G R e 55 0
MRS IEHRMUDREBEANVFL . BRE 2022 FFK, A7 ARIE TR VFIA RS 25 b v i HoApth &
TR RY (BTFad, NEAEFP GRS ZJTEIFRY) WREEHI
9 1.40 127

PRI

Eh TG

FiREERAA, ARRIETRE, KF—EFERDIERFEAS RIIMETRKERENE=.
MARFE P RE, A 2022 FER, AAHAERMRESAERE T EREON 24.62 147G,
[l ECFEAE 18.91%, 5 2 B ARHE LS UES5 kS AR AR B UE 25 25 55 72 B 3.20% . M sl 14 X
s Hfebs BB, B2 2022 K, AFMIMEEEEN 456.10%, BFEY) LT 144.03 N5 R
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A E B EHN 160.89%, B ETF 17.60 DA DA A PG RSIMEE R A E 5 R
BT E EOR, AL AR KA S B A TR KT

W0 45 ST T, A TS KT S SR R EH I R, SR 2K WRITHIREE, &
22022 R, AFIILHFERATIREHE AR T 829.62 1470, EEFHE N 208.19 1276, FKAdiH
BN 621.43 {270, [FIRE, BN A B EWidRm, Ar@hstiRiEyd, B&HmiinETem

e t7.

i FRTR, ARIRSIMETS L, RK—ER M RYE AR sl 7 R CE R 7 .
ESG 94 2
FiREEFRIAA, A8 ESG RINESF, ESG MFELEMEHMNKETAEEMm.

T, AFAERATIE, TR XS, H Al AR BIAEE TTH  ET . AR RS 58k
ERIH, #%E 2022 K, SEOERAFINT 15.63 1270, HAP GO 12.91 1276,
SRR BT 2.68 147G

ML T, AFZEBBSLAGET S . PR AERRITFER, KGR, FIREREEASS
Bt R AR AT HE 1 55, Rt & M ORME IS (A . T E AT A R A S i 1 #7
WoTHk. 2022 LK, AFMRS A2, ASRIRMNFAN 973.42 Jiot: EER S &80
584.61 JiJt. [FIIF, AFAWIMBRZHFHEE . VISR st a e, 2022 A R LI R TR
HEED) 534 K, REIRTIE NIOE 512 15, BEFBE MR AT SCERATREUL 1,385 1%,
SRR 6,131 TR

AR, KWMIESFEIL T B INE NGB, WAERAS . EEa. BHa, @8R R
MRGEGHE], “=2—R7 BFERY, WIETHES AT RIS 2 R B rEs:
PEFIRRE tE. I 2022 0K, AR|EFSH 12 LFEFMMN, MUEF 44, FHIEFZSH,
HEHRTWHITRRAS, B ERAT RS KRIEHS G 2 DL 5 K 2R 5
o WHam 5 B FAR, B3 MRANRESR L 2 VIR TR RS, 285020, U
BEL BEE. STTA WS RTT AL EELMA. BENRE . EREEEEERAEHA
O, EPEEA R EF RIS ERYS, EF S RS

SMNER S HF
e SRR A R BRI TR RN RBCE M SRR

RGP [ 45 B [ B 2 L E I R gl ZRE S IR . ARRESE G T 1985 4,
DR SR I A, PR BE A SO IO T R ok, 3R H g T R —THTHENR 2R 5] AUk AT
Witb . #A 2022 4 12 AR, ERERIHE 58 K R, 480 RE =Zudl, 5 K EWHA
A, RT13 AN B 2022 12 AR, HEREERIETE N 14,151.95 1478, A EN S G

&

2HAE B ESG I ZR PP 25 R L 5 2k &R L) AR A R H ESG PR ROvHERL, 45 & L WG 2.
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4,117.67 178, #FEA 161.20 147G

N AR AP B ME TR LS5 T 6, SRASREIE R G BHRSEIT AT 150k, RN
HA B SRS 2 Rl R IES) 5 e e SR A1 5% L Rl 55 W R A S5 il 15, 67 RS £ AN
R [R5 AR T — R 5 St

El{TAkEE 8
d S E BRI EC T WP IES: . WHEIE R VE A KIS AT A T, B3R A B NI 1
Al, AMERAE IR ARG M55 X A 55 X T 838 25 5%, 8 s . S HlRE /1. W45
TR R, & TS ISP T F— R4
FIBEERRA N, SENELE, KiRiESSmESismaEaTld B, LSS THiEERS, %
HEGR. 2022 EARBFENZTIAENEBETHE, BLABRSRANEIEFRIFEHREER, KT
BT, 288 ARETAT, MEREGE, 20224 8 A, ARBETEAFRITREZE XSS
i 75532 t, BASOHTRERHA
PR
2E LRTIR, Al E PRV E KRS B A BR A 7 EARME 20N AAA, PRFJRSE NFaE; T
SE“KIIETR A AT BR A 7 2023 4ETH [ bR #H AT RAT AR CGE=8D7 SR —rE
P& AAA, b —HIE HZ590N AAA.
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Bi—: KELIESFRBBRABRA+ARERBLALHE (BE 2022 F£5K)

AR 4R Fesete sl (%)

HERETT A MRS A BR A #) 46.38
RIIHT R4 A R A =] 12.36
RN REVH 5 H B 76 R A ) 9.77
PRYIT A= b 5t A48 5% A7 BR A 7 1.09
e HRT SRR A A B 4 1.01
AR R VE I 42 A TR =] 0.86
HHE PR TERA R 0.69
e ] [ B < Rl e A A B 8 ] 0.55
TFIR LS A A R A 0.53
BT e K R SR A FR BT AE A 0.50
&it 73.74
Wi Jo 2
Wik g s AR L
Wl Gz
TR ENS | MR LS
£
Tl Sl & DA 25 WTATARE LY 2 b e 1B wr RGN
PRI el || RRREESINE | potcemasng | | ESGUBRREIS
" ARk AT WA L BTN
- " K b LT & HliZ
E ol | - i ke
I 1 ” .
& | |y i ||| | = i i
* |k B k| (] (B &l (B (W & 8
Moy R (o[ | Re| (| (M| | (8| |G ,.( el | e | 8w W
% 4 b3 &) (8 |& (|32 [ e % | ol (Wl |®| = |2 it
g | (W (m e ww| () (T (@ m . | s P
rFARLINL LA W gl g (i wl W e R e el B e ] i
i I = b o | |5 B (B || s = o
- o * e w o k| |g| & & | 1i
i bl #T| (B ] () || (W I
I I - e
I g
A
o TR0 BT B AL o) i
o R 3 B R 25 AR )
oo B B e AL )
Tl 25 i AR o) b
s A1 B2 X
o WK BRI G AT AT RLES ) .
Sl TCBRAG 4 17 AT LAY o)

FORRIE: KIRIES, s BB
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ccXl ERVERRE

Bt —: KEGESFRBBRARETEZEMZRIERMSER (AFHOR)

TR R4 KA H A4 19,243.08
SEN IR Gl s 2,623.35
ROV R 23,904.13
AL Bt 98.85
oAt A 4% 1,088.11
HoAbA R TR 172.05
KHABAL R B 1,821.49
Rl R < 18,905.98
JS¥ivas 72,212.88
AP ILUESRR 18,770.61
6% 16,804.14
KRS 15,962.39
e g 32,766.53
=%k 53,686.31
AR 2 18,526.57
HHA (BEAE [ 15,933.73
T AR N 1,638.21
Hep: gk 5% 5N 1,034.07

BEFARAT 5 N 451.41

= H ML SRR 105.65
ZUNSREL PN 424.98
gl e RANEAES) 1,967.23
ERIZON 6,868.70
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EBITDA 3,001.41

W 48R 2020 2021 2022
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B IR (%) 3.13
PR AR B (%) 8.53
BNl 2% H 24(%) 31.36
WM RBEEALEYE (BAFDOR

RS 55 25(%) 195.17

24,904.30
1,852.47
33,611.27
29.25
704.50
191.68
2,298.22
23,614.33
92,696.89
23,053.22
30,797.92
14,737.50
45,535.43
72,583.85
20,113.04
17,285.63
1,996.52
1,206.13
574.75
140.42
358.03
2,246.72
7,756.80
(2,500.69)
2,201.63
1,845.60
1,936.86

3,789.55

3.02
9.55

32.24

208.65

22,901.83
3,283.79
42,988.41
2031
154.63
29.88
2,560.45
21,967.09
100,240.82
23,420.42
31,700.08
14,771.00
46,471.08
72,163.92
28,076.91
23,008.36
1,524.64
917.37
498.60
93.48
276.65
652.98
3,126.77
(1,649.56)
825.29
913.64
900.29

2,365.40

3.79

52.76

236.37
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ST 455/EBITDA(X)

24.79

230.58

169.93

89.24

46.13

51.69

11.48

161.29

65.33

2.77

10.92

21.11

312.07

143.29

89.79

36.19

40.30

17.10

196.86

70.82

12.02

27.90

456.10

160.89

84.69

47.52

56.11

18.14

189.67

63.45

19.65

e 1 ML A BSOSO, LR A

2. RN IEERG D2, 52 R FEREE DA E 5.

22

R T )



I @miﬁ‘ggﬂﬁ KIESRHARAT 2023 FEMEIRAEATFXTARES (E=H)
Xl ERTRRE

Bt=: BEAMFSEROHELR

s EE VA 2 TR B A 45 2
%
Bk Wil 8 A2 AR S50
% WA %% BB M 2 7/ SR 30 KB ot
e TR e R
oI IE LN FON- A 5 A
. RIS/ T 24 24 0 A 3 S 2 MR BB V28 8 L 01 A 7 IR
S5y sz
TR FESSE ST 5 A B35 102)
B pyvamms R LA A T & AL L AT B 5)2)
B i A5 R TS EALN
Bt s BR3P T AU B2+ /A Fo B0 A5 i+ SR L R LA+t
B LSO+ S 25T L A SO 2830 3 A AR 5 A o (255
U R A R 8 S = 4 R S AR A = 4R A T ST 4
CarToA RIS R A e AL S e S0 R B+ Z R PSR
S SR S 9 IF TETE W8 2 R+ PR 77 11K P
» EBITDA/ (RIAMSFIE S IR A B S FIE S+ I 2R B+ ZHERE K
EBITDA AL IS i+ R R )
B i LS K- N 52 T 8 2+ 5l 5 5 8 2+ — 4 B oy 1
& o SO 25— SR 0 2
R R LI B0 25— R B B K
i LS K- N o 2 T 8 243 5l 5 5 0+ A 8 2
= iR
SR B — R S S 2 MR E AR BE 2K) /O 7R S S 2 AR B AR S 2
oI Ay

£

23 . a—

NP S by S



ik KWIEERDARAT 2023 FEEEFWHREEAFLITATRSE (B=H)
ccxXi ERTRIRE

Mi: ERFRIFFSREX

ANafE BV .
(BCA) ZZ%E s

aaa FEFTANBIFRSCRF T, AR RESE B IR, FEAANZAFI LTI IR0, 2 KSR AR,
aa TETCHMBEIRSCIF T, ZVEXR RELE G IIRE IR, AL G TR, B KSR,
a FEFTINBIFRSCRE T, PR RESEFIS IR B, Bo A MATFIITHII, BL MBI
bbb TETCHMBFIRSCIF T, VPR RELE BT HIRE — B A AT ITRAEBR, BLRE — .
bb FEFTINBIFRSCRE T, AR RESEFIS RIS, ZAFIZ TR R, AREELNE.
b TETCHMBRFIRSCIF T, VPR RAELIE G55 I BE I BORMMO T R AF 5, SR &

cce FEFTOMBIFIRSCRF T, PR RESE 555 IR IR T RAF I TFIIR, BL A= -

cc TETCHMBRFIRSCIF T, RVEXR REAANREEIL6ST, BORWRES KA.

c FEFTOMBRFRSCRF T, PR RAREBSEART S5

VE: [116 aaa %, coe SR DA RSN, 5 AME ST IS <0 ST RN, s T AR, A At T4
VP2 k2 KR A 55 K, TER % S8 AN AT R T, I 1 03 P S VA . A5 R BOUR BB R A T % 24 1
2, FPRVE R AT %2 SN TR ).

Y T
AAA AL R REE 5 08 SIS, A A AR IR RN, 1620 R DL .
AA A R RE 5 08 VRS, ARG RIS, 2R R,
A A G REE 08 IR, $5) BRI RSN, 140K
BBB A RRE S 08 )M, EARGIRSR IR, 120
BB A GBS 08 I, ARSI, A B R
B SRR RESE 5 100 AR IABT R AR, LRI T
cce VAL R 008 ) DI LT BT 5ER 8, 650 B
cc A IR RS, BT R RV
c TR GRS -

TE: B AAA 90, CCC YL LUFARGSN, R—MERSEEAT A+, = /S ATHA, FRomng & S i T A5 4 .

RIS AT S P

AAA PR A, EAAZAMAT TR, 5 AR
AA PFF LA, AMATF BRI, 5 NS IR .
A U A R, B ARSI, 5 XS UK.
BBB iFF et RAMATF B MECK, (5 XS — .
BB iR RS, AMATFIEEMR R, ABEE .
B 17 22 A PR AR T R AP I Z5E 03T, 5 TSR 5 -
ccc IR 2 A MR OB T RAF RS, (5 XS s«

cc FEA R PRAL L5 «

C AREELE 1S5

E: B AAA 90, CCC YL LUTARGSN, R—MERSEZAT A+, = /ST HA, FRomng s Sms i T A5 4.

SRR S P
1

A- NEEPREGE, AN SRR, ZettRE.
A-2 AN BRI B, wAaNEBE.

A-3 AN BRI — B 2 5 AR AR ALK R o
B AN BREBAR, AR EL K.

C AN B REIAL, EL RS .

D AR IEAAT H

e R AME AR EAT RO -

24 . c—

T e L B O



I hiki=EG KIIESERMERAR 2023 FEMEEWIREZZEAFLITAR RS (BE=H)
ERFRIRE

cxi

Mz - B - ol

fuhik: AERUH ARSI EHRA 1T A KRB R AT A TR 2 S 4R3I SOHOS 5 4%

4. 100010

Fif: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
M3E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
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