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E]RE 1

RIFXHER: (1) EHARBIEERITRG . THERARAHRSRZFH
ENARNBLIEREFFEAESREAEBRBERLAR (LITEHHREAEER)
FENDHRERERABRAT (UATEHMRPEREEIHIRATE) 700084,
rhk i 4R B F /2 8 Corriente Resources Inc. (I T&#R CRI) fiiFmEX, RiE
SEHEFFAR, TELESERAMUTIENS /RAY Ecuacorriente S.A. (AT
H#R ECSA) ; (2) ZRZ G HHRBITHRRMEMZFQIBNEHE B TRED
EHBAREESIINZE, . 88 (%) ; (3) ECSA BHERRZHER
B EXMM BT W, ERESR (T UE) RENHT WRBYHRAIENEZH
eRKA 25 F (SERMEMRED , ERS/RBAFRET WRARITEREE
HNEENHREART ARENEH, BT UNEHNEET IR AREBEE
EFBEERERT WRERIONE; (O KNZET —HREET—HHE
ERFEITRE, RE—HKRAZET FHEN AT RKR ST FHE, I
— ZHmBE—&t; (5) ECSAEFRA WER) (RIFEMHRMEMRME)
BIFRME VIR, FERBHERKBIFA . BRA{THIVE, FEEHIR
TSR HEEFA, BREYEENE TERREY) « EHRET
AIFFIL, KNuSET _HNEHERERV M EREIES, HMFrEED
Erh; (6) ECSA XKhZ_HiUi B Bt THARM BN TR dE S,
RS BFEITHEXERE.

HLEHARMIEEE: (1) CRI. ECSA S RNEIIERRRER
THEEHMERF, SEaBREVIEEIN =REZUARREIMNFRARRLEZR.
X TFH FRHFFHEXBE, HARBEBEFRZGRERRITRAMIXEE
WIIEM, B FREFEFRBITHERL, AETFRERBREIGFELER
1S, HEAMARZ TN EHMBAESRNENEERINZE. g &
RHWAGAE, REFERBITHEREMNARZGZHFM; (2) FRHBE~H
WAHESE IR BEAREN M, BITHHEMEFRRBASHEXEREN
MAE, TLRNRREEW, BREFERA. RESFWFIRG, BEIRFR
W PR AEBEFIMITFERFNESEFENRIUREBHEMER; (D
KIULZH AT WIREHRERHXRA, SHRTAFEIRERER, F&F
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HEEEHRT AR KER, FEEBEMARRERAX AR S EEIEMEIRNR,
HEEEWIVEFEERKR S —D W RETNAAN KA S T B R EE {ThERE
EEBHMY; (4) &TFRMEVIAIEERSEFRRZ AW B R
HEEEXTIREFAEXNE, BITHUERF. ARFIT. TEERNR
FHREFERTF FAESLRMRER, HEa KNSR —Hm Bz TN
TR SE RN EEER DRI ENIRm, AFTEMEREETTRITRA
BEREFIRARRERIHEMRNR T HELENTIFRR, BEERIRAS
—HIMBNIERE~RE, HHTRERR; (5) GaeKkNZ"MmERiTE
RRIEEZRHEAN. REFHHRAEH,. LT LARASHEHNATHETHES. B
ERE, FEEN MAREF, MABEREATAF ML EHARAR
N F MRS RNE

B Mg mE] . MG IRARIPRZREH A RIAHE L.
=R

—. CRI. ECSA i B3R F LB AR B BITHMNEMESF, &6
E WUEwE S TR B R AR S F AR BT E R I T =R = AE R
BUR, HABBARZGREFBITENIMAREEHITF/., Bl FRE
BFRBATER, BESF REEBREAAEEEREN, FFHREARZSF
BARMATRY KA ERERITRRE. #E. ERXRNEEHE, BREHAE
R IBAT BB BB A IRSE 5 W5

(—) CRI. ECSA [ 5t # 5] B A FE ik 0 & 2 75 JBAT A B 5 LR 7
1. CRI

2010 4F 5 H 28 H, ka4 5t A PR SRR T OnELRD A
BRA® (BLRERR “CRCC” ), PAATHE LU 7 4% &% 8.6 Inuciinis 5e
R R B 2R YR A 7] (A F 45 . BC0260327, LA R fEIFR “ A JFAT CRI” ) 96.9%
R AL, [F4E8 A 4 H, LRI 8.6 Nyt se ot & 3E /il CRI F8 42 B AL fr) 5t
Wel, & IHT CRI AR ZAEIFAE 5 BT S A LIUESRAE 5y iR T o AU LK
G IFRA 68,414.84 Jifnoc, WW5ERJE, CRCC HUS& 1T CRI 100%A AL .

RPEINEE K B @A B (EE ) . CRCC & 87 CRI T 2011 4E
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10 A 28 HZAT 7 (&) , 1 CRCC X H k4TI &1, 315 4 K Corriente
Resources Inc. (RIfFEEE4) CRD . Rl CRI A RAxE, HEIFHLIE,
CRI KBTI AT =R, HrigadisE— B2 CRIFIME—K R

2. ECSA
R4 N2 /K PBP AT B S BUH E R ) » ECSA BBV LB LU T -
(1) RO

1999 £ 12 H 15 H, ECSA fR¥5)E/RZ /RIEAEN KL . A [A & LA 5,000
JihtE (JUJRZ/RAIH R EAAL) ¥ ECSA, 1999 4F 12 A 16 H, ECSA
BN SRR T W R b e, 1999 4E 12 H 22 H, ECSA 7E R B0 kb %
1E7EM . ECSA R AL S # T

AR FLWEAE (FRED =ALl]
Bustamante Espinosa Roque Bernardo 49,000,000 98.00%
Campana Vargas Oscar Santiago 1,000,000 2.00%
&t 50,000,000 100.00%

vE: 2000 4F, JBJRZ/RE T RMARE NEIG, 13EI0n] iik 25,000 #5507, ECSAVEM
BAEI M 5,000 F 5 5a AR T A 2,000 E70, HLAHT MR Ay R E TR EE .

(2) BBk
ECSA H i 7z HiE Z I 48 5 25 CRI A&z CCMC HA1a] (R e AL G L BB v n T

ZHAH i 2R X5 HI; % (8D

Bustamante Espinosa Roque Bernardo AT 1,960

2000/01/13
Campana Vargas Oscar Santiago AT 40
Bustamante Espinosa Roque Bernardo Lz -1,960
2000/02/29 Campana Vargas Oscar Santiago Lz -40
Corriente Resources Inc. ik 2,000
Corriente Resources Inc. L2 -2,000
Corriente Caymans Mining Company ik 2,000

2006/07/28
Corriente Caymans Mining Company L2 -1
John Blair Malysa Zik 1
Corriente Caymans Mining Company L=l -1,999

2007/04/23
Corriente Caymans Transport Company %ik 1,999
2007/05/04 John Blair Malysa ik -1




5 H# i 2R 5 FIH et % (B
Corriente Caymans Copper Mining Company Zik 1
Corriente Caymans Copper Mining Company ik -1
Corriente Caymans Transport Company ik -1,999
2012/01/03 Corriente Resources Inc. =ik 2,000
Corriente Resources Inc. Lz -1
Corriente Copper Mining Corporation Zilk 1

ECSA A RIRA N AR A7 RIEILRZ/R (AFHE) 2187 5%, K
AR~ B ¥ b 2B AL S B R e AR AL, JERZ R (QAFRE) 2
191 2% PR B 2R 28 AN 52 Rl 3 Pl ol e 2 L JBE A RO BUR

FEN BRI T, ECSA HIRAUEE 1L TC TR & AR e #E F ki (ECSA R
WHEH) o Bk AFHHA TR EREBAER AR LM EEIL, 25810l
S CLIE B B BLEE AL A R o 58 BOZ S IR AR S, 7R B N A ) 55 B R A G
Hit®sw, UERAFAKAILE IO, RIEAFFESEHREMNITERER, Bl
ECSA K A< 44 5L L #T o
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MU 15, B ¥k e F AR T BUR ek ;s (BT et e ik b AtE k1 e
JRZ /R ERUR, DR 8 2 ) G548 o B HE A 8] 12 i AR A% S e Jim 52 . N B 5% e 4
CRA L H A SO D

WORRA BN, AR (ki) 28 126 s 2 J5 IR gn 5 5%k, BB
ARy B S SRR AN A AR A L ABSRADUE 5 R ORI T 15 - 10% LA
EHEABEERH, WA IS EIL . S TILEEZN Tk R
NIRRT SR LR

A RS BUR B AR — N H 2R 28 RZATIRAE (AR 55
EAFAKFEED o MRYE ECSA A BIRhINER, s ECSA Ji SR (i AU ik &
W (AR S 5EMEEREN) BB R 2O R 2 /R EEIR A LA I ER™
WIS BT TS, el (R S 5E SR ) 8% e
EZINELTISE

£i bRrid, ECSA 3 SE3 R AU LA B AT 1 A ML K0/ 0 R o
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2019 4 10 A«
2018 £ 1 H.»
2017 £ 8 H

(kg i iR S B %
(2019 FEAS) ) (AL
BUEATAL H Y K LTk
—35 5| SRS T
3R SR

PRI R AR T 5 AN BT ol HEE s
IRBN N ALH LA T B BR A6 BRI, ANE T
BRI . ZEIETF B AN I H , AR 5 7565 [
FARRFH AR

201712 A

(AP IR A5 R B D
(HRKEMSERRES
#115)

FEILAER E S BTA BT K KRR 4, AL v
I “TRIBURAL. TBE S LIRSS SR L.

2016 £ 4 H

CHELBR “+=T1" Xl
WIY  (E L% % [2016]38
5)

Sl ¢ —Bg T R P 55 R RS TR, e
EERD RURE R ARG, R E KO O% E SEUR ] E A
AV B RS AL R S5 LA Bl BR. L AR
SRR B SRS VE D O E L AT IR KU
F R T TR 1 PE

2015 4F 5 A

CHE 55 Be oc Ttk [l b g
R = (ENTE RS
WY (E%k (2015) 30 %)

ZORMER) RIERE A BOR . FRHERRSS “GEHE” . 2
HBEFE P2 BE R RAN LR BT 4, L R E A, HfE
EERER. A AT SN e SR . 45 BN BHETT
Ko JEMURELEE, JT R, . H. BEEA e R
AR T, sl g s H

2009 % 5

CH w7 Ik R B R M
5 Y]

SCREE T AR 2 R 05 5, G BRI, NG
HbrEfE, SEmptIRiRERE ) WA s & T4
ARG SCRF IR, WAF AP BUR S M OR . ik
LR BB ME I TUH , BARSERFIE . B4
A ZMBAREEE Ak, ERATHOR . AlfisF. &
A it DA S ARAT DA 77 48 T S0

2007 % 10 A

SR BRI

SRR AN SR A [, T R M “E
X7 BEF SRR, PRI, RATTRE R, R
EOTBUR R, el WANBRE. EAREE . e mIT
BMZTAR R, B RRATT 2R XM TS 5ERAN &
PERITES BOCH o R o R AR T Feé I B et 5% It LA
XD

2004 % 10 A

(AR T E A% e B AT
HINEY (HFRRBREE
A5 21 5)

FERE B MR E BTN A ARG A BTN RSt
CEHE g, L IRE AV AN BRI AN TR
BB Z o, B L.

2 HIERXTFH = REFZRIFHRBUR

2022 £ 11 A 15 H, mnERKBUGWAR N KRBT X 4MME E A ek 7E
FARRT P AT R R FR L, A S 58 AR S P AT A S 1 &
KA R T r] GE DL E K %2 e N 2 H A . R %24 & FH I IEAR IR 5 1
EERTBERET, ANEXAIRAE )0 iS22
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3) FIBA AT R L

2022 7 12 1 22 F, $BA EFABEE LB KW B (%
FAVRATM « TTHAA T 5 B3I PSR 7 WS 5 7 R0
B (RTATRIFIM « FIEHA T R I I SR e
SRR RS (B3 BIIIIRE) 55 RKE IR R . Kk
SR, ST SIS UR A T R AT A ST

2023 4 2 A 22 F, HIBEAT 655 U T 2285 =1 DR XA Wit (e T
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2023 %4 H 13 H, HiEAEBFH LUaEFESFH = LRSWEHE @D 17 (k
TAEAT A 5] AT Ay« AT 4N w5105 M AT I S 35 7= I S AR E T 4 B ok
B G T (%) (BT REERNE) T IiRYINESRAE Z B g
W BN F) AT I AT A w5105 M SUAT B S 3 P I S AR B R 4 1
WRY ES5RIRZ GHFEINE . RPCE FmlkER g, A7 #E AR IR 4%
HIUUR R T H A ] = WAL 2 W

2023 %5 H 17 H, HiEABFH T aEFSFH —RSWEGEAT T (AF K
T 572 5% 77 88 1T MY A= R S A < BRI AME TSP FE P () SETNERD « R
BREE = [REE R e, JhOL 5 FRUAR IR G AR IR 3R 1 HA vl = L AR AL =
JU

4) FRHIA T AR SR E Y

2022 £ 12 H 22 H, "8 A KA, SRR —RAERIRZ S
FHRHH

5) f R IE A

2023 %2 H 20 H, A LR B4k /r[2023]49 SHtE ok, 1B
HEARIRAE 5 o

6) A I R K I Y

2023 4£ 3 H 10 H, #HikgA f 2023 F 2 kI R RS EiGEE (F
INFEFFE RATIEAY « AT A w57 M ST I 4 W S 05 7= IR SR R B 0 e 2k
WRY (CRTARK AT A 7T A a5t 97 NI 4 0 S 55 7= F AR i B
GBRPALT T ZIWER) CRTHE R AR RS IRAE 56 7 5T LAE 2K
W75 SIEFE A TR LR D) S5 AR IREE GRS, B AR [REER .

(2) KIRE 5 HiHRB RSB

ARIRAE 5y 4 T AR A BT i AZ 8 i R R S 2 v

(3) AR GETBITEEFEHBRER

A T 2023 4F 1 A 12 HIM[E K i B B H A R [ 2B 5 ik 1 €
B2 A 4 e 42 I 40 A BR A 51 S g A e 2 4] et 45 8 A BR 2 ) RO R 7 R R U
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BR) 5 R R 2T 3 M SR S 2 W R 14 [ A2 A R b s S A R 55 e R
) CAE S A T2 55 7 5% T B A € < s 5 DL e A A BIR 2 WSO P Bk S 4 7 12
G PR A IO A AR LAY - A IRAS 5wl gk e A e A 4 A B A &
AT, R AT AE T H R

Rlt, RIREZ ST IBATEE HE HIRFEF

2. INERMAEEHWITHM. B, ZRREBEFRBITEN

(1) E&HE

(TR TUR R AN S B BT B hr A ] CRPrR gk et) KHETF A
FE b — AN 58 B ) T0F 02 P A in &2 K83 Y AU ON B8R D2 K B U\ BRCFE 2K
15 N B 7 2 S 9,300 J5 NIt

2022 FE/# R 2022 K, CRI 1) LRI R AEIT 9,300 TG “ 28 7 i~
FIHE, RIS BT (Gadik) &%,

(2) IEREBEE

AR (NS REEVE) HIE, CRIFIHEAbAR 5 ZiAE A8 5 52 AT AN IR T
TH5EE 30 RIBZ BRI, BEHRNGESEE, AR 5K E
BB, DEXTAIREE 5 b 1S 5 1 520

3. BJREZ/RIHXEETIMITHER. ZH. ZFREEF LBITEN

(1) ARIEHEHRF

WA A R 2 &) R AR H L0 TE 75 3R15 A 5 35 45 B B R IR AL, A IRAS 5 IR ANTE
O ) 2S5 B TR BT AT HAth b T 24 Ry AR AT L Y

(2) BEYEATH MLER

SOy MsE, EEsa iR Ry B A T 10% L B4 82 5L
AT ] oAt AU SR (KRR ), TZRAER Y B0 Ab B0 . (R B A i vh 2k gt
76 T0% ARG I, ECSA UGB AN GEVR AN NV A IRAL T, RN ER L
FA 10% UL E A B 2 S AU AL . FEATMIIS T, AR 53 E 5%
HERITHIFAL, Ak B R B aE s R AT,
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PRI FARFAEAIRAZ 5y 56 IR R JBAT L iRam kS35

(3) 32 F/FENEE 75 H

H AR 5y MR B B2, FFARIRIBUEHIRL, 30 S I HI AL
PRI OB P00 2 Bz, BB B S ) . AR 5 e/
1] J R 22 7K T 3 BOR 8 2 FR gt i

(4) JBJRZ/RER R
XF T A SO Bk A e 0% AL L, 7R AR 95 ML OR R e
PRI FPRE A IR AZ 5 5 M Ja JBAT LR i@ A1 3L 55

4 BPEA P ERE BB R B AR EERR, AR5 LT e
REABEEMITRRARE. it &5

Aoy J7 BRI BRI B 1 58 BB o MR AR D 23w L R AR 22
A, ARG BURTEW, AEAEBURM Sy, A AN LB FN
HAAFAFERIE O, ARBCE AT A TR Ay 58 = 77 ORI o H A BR 1) 3% LE 40 5E
FER VAR P M AR BIE H BT N, I st d P £ B A w4
AL SRR R A

BR AR AR RRE Ak, AR 5 To Fa SRAFHA AN ZE RN E R 2 R 8 E T
i AN NI S

= BRI RERATE .. RETALRNY, BITHHERERKE
BREHREREMME, UBURRE BN, £EFEMRMN. RIFEN
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% B Fe At O

(=) HFRIBE T LARKREIE. AT RXEX, BITRHEHREFZ
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PRI E HATIA 18 Ty AL, BRI EEE 72 B RR LT

AR | RN | B AR iV EES R
2010 /F 3 A 11 H, WA A BARBIRE A\ Bk, B ECSA 34§ AN 2105 AWl %5y 500807 [ Mirador 1
Mirador 1 KA BURIETR 9 880 23 i %5y 500807 HA Mirador 2 R4 K. 2011 4F 12 3 16 H ECSA LK% 5y 500807 f) Mirador 1 Al &
Acumulada ECSA JEHGHAT | T 500805 ) Mirador 2 (RRA X HEAT £ 9F. 2012 4F 1 /3 17 H, %5 001-2012 5 PR BUZ T8 IR LR HVARL, % A ek flid
B R T R BAORUR], FTRHTEIER . PR 2. WM. MR Rk bRISE g s, RS X RT &R, K4
FEA Mirador 1 (£9F) , 4wh%: 500807, [hiFH 2985 A HI.
Curigem 18 ECSA B A 4 2001 4E 8 H 6 H, FEEHikhXH Mk /54% T ECSA Curigem 18 H[X (¥R #, ECSA 3787 Curigem 18 X [fISRH L. 2010 4F 3 H 11
VR, KA EAE (AR EE Yo Curigem 18 HbIX UK EBL G AR SR IR RL, 4Rl 4768.
Curicem 19 ECsA | jamp | 2901 8 H 6 H, AR T ECSA 2] Curigem 19 i [X R4 #¢, ECSA k3 T Curigem 19 [X {5 #L. 2010 4 3
9 AN H 1 H, RA AR AR YT Curigem 19 HuIX HRAREALSCN S R R VERL, SRS 4769.
Mirador 3 EcsA | mgmys | 2905 5 H9H, FEEERHX A E#E T ECSA 2 F] Mirador 3 #iIX [¥2RA 8, ECSA k3T Mirador 3 Hi[X KA 4. 2010 4F 3
- H 1L H, Aa] e E R TR B e K Mirador 3 Hb X [RRA REVFAL A FRBUN & B IRF VAL, 4wis 2y 500976.
200342 H 5 H, Rz YA X G /iEid % 008-DIREMIA-J-2003 5 ¥, ki Gatro Ecuador Minera S.A. (EXSA 5 47K,
Panantza ExsA | s | T 44479 Curigem 3 % Jy 100075 K91 [X Sk b3l 4 9 MX Bk, 43347y Curigem 3 4t} 100075 Al Panantza 49 102212-
St 2003 ££ 6 H 11 H, A4S VFBGEIE # 1L Rp U114 ECSA. 2007 4E 12 A 10 H, iZFVFBGE T BRI BeR T BN 7 RS T
EXSA. 2010 4 3 H 18 H, ANAl ik HAR B IEER v ¥ Panantza 1 X (R0 R AL AR & B R AL, 4fid o 102212,
2003 4E 2 H 6 H, B3 & X ik Rl it %5 007-DIREMIA-J-2003 5 4%, #ti#fE Gatro Ecuador Minera S.A. K44y Curigem 8 4l
San Carlos ExsA | pgmys | 100080 (™ X SERR R4 ABIAN X 3K, 4351444 Curigem 8 4wfi% 100080 FiI San Carlos 4ifi 102211, 2003 4£ 6 A 11 H, iZ4FVFAUE
T SRRy R L4 ECSAL 2006 4F 11 H 22 H, AV RUE SR UK T S LA T EXSA, 2010453 H 18 H, R
Al FR A SR TR e S San Carlos Hi X [RERE RR AL A FRESCH & B PR Rl ARAS 2 102211,
20024E 7 H 1 H, 75X 5 /R A Gatro Ecuador Minera S.A.%F 1 Curigem 2 H1[X [R5 4L, {CiY>A 100074, 2004 £ 6 H
Curigem 2 EXSA JR44H7E | 11 H, Gatro Ecuador Minera S.A. 5 4 >4 Minera Curigem S.A.. 2006 4£ 9 H 27 H , Minera Curigem S.A.[{] A & & #x %y EXSA. 2010
£ 3 A 18 H, AATHAE ARBIEBJUER Curigem 2 3 IX FERT RFFRUA RSO E BT VIR AL ifid oy 100074,
200247 H 1 H, BIFR A X H WV FA Gatro Ecuador Minera S.A.#%F T Curigem 3 #1[X ({)3%H 4, 4wy 100075, 2003 4F 2 H
6 [, Fi75 3 H Xk =@ id 55 008-DIREMIA-J-2003 5 ki, #L#E Gatro Ecuador Minera S.A. %} 44 Curigem 3 CODE 100075 [
Curigem 3 EXSA JRIEHAE | BT E], AR X, 25104 Curigem 3 4fY 100075 A1 Panantza 4fY 102212, 2003 £4£ 6 H 11 H, iZ$FAuE S #ikR
B 77 e ikgh ECSA. 2007 45 12 A 10 H, R BUE I 3 bR HoR AT B 7 A 1k4h T EXSA. 2010 4F 3 A 18 H, AT
A AR RIS e Curigem 3 M X FRA R AR R BN &R R AL, 4wy 100075,
200246 H 14 H, 7 EEAMXH LR Gatro Ecuador Minera S.A.4%F T Curigem 8 3t [X KA 8L, 4ifi%>A 100080, 2003 4 2
Curigem 8 EXSA JRIEHE | A 6 H, BIAZE XA i 2 007-DIREMIA-J-2003 541, #it#E Gatro Ecuador Minera S.A. K444 Curigem 8 %ifi% 100080
B8 IX SEBR RN NP AN X3k, 433444 Curigem 8 Zwfith: 100080 A1 San Carlos 4ifid: 102211. 2003 4E 6 A 11 H, Z4FHFPUEILH

12




BS | ks | AA | BREFR iV Suw
LR B LRSS ECSA. 2006 4F 11 A 22 H, Z4FFBCEI F LRy BN 77 UFE 145 T EXSA. 2010 3 A 18 H, AATHARA
PR R K Curigem 8 Hb X ¥ RA RV Z R BCA & B PR AL, 4w h 100080,
20034E 11 H 25 H, B Y AHXE LS H ECSA ##F 1 Panantza 2 i [X FRH R VFRL, 4ifidly 102278, 2006 4£ 11 H 22 H, i@
10 Panantza 2 EXSA AT | EFAEMEECRY B 5 REELELS T EXSA, 2010 4E 3 A 18 H, AATHA EAR TR EE k2K Panantza 2 3 X fSRH R VAL FR X
HNERY VERL 5 102278,
2001 4F 10 H 31 H, Fi75 348X 5™k R 17 Billinton Ecuador B.V.4%F 7 Caya 7 HiIX [/ISRH L, 4wfd>h 101071. 2005 42 H 3 H,
u Caya 7 EXSA hZHE | A YEROE I AL AR R RO R A RS 1L 45 Minera Curigem S.A.. 2006 £E 9 F 27 H, Minera Curigem S.A. {1/ & & FR AR H Ky
EXSA. 2010 4F 3 A 18 H, Ar AL HR I ERs Caya 7 X SR B VPR AR ESON &R I VAL, AR5 101071,
2001 4E 9 H 25 H, [75 44 #X k)= H Billinton Ecuador B.V.4%F T Caya 20 1 [X [{1KH 8, {5 A 101074, 2005452 A 4 H,
12 Caya 20 EXSA 2 Minera Panantza B.V./A @38 #1530 R0 AU L4 Minera Curigem S.A.. 2006 4E 9 A 27 H, Minera Curigem S.A.[{]
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B =47, AR A A ISR EN L A SRR E . 403y 0.63 J5 T/, 0.63
JU/WE, 0.69 JiTu/Mi. 2022 4F, AR E EAL EE ST RA Y 0.69 J1TT/mE, B
2021 AP EFF, FERBLCRA SO AT IR AR AR .
P AR B I K AT, 2022 4, BTAEA K. WigS. S5l Bk,
PRI L SR A R S RE A REVR BN 0 A AH NCHE I, FEAE A BEVR 21 77 15 LG43 5l 2021
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#1704,803.14 /370, & FENSUABILLE] 53 51y 88.33%F1 87.02%, & A FIHL
N E BB S 2020 4E% 2022 45, FRIFA 78 7= S 850 % B R A5 i
e

WE 2022 £ 2021 £ 2020 £/
e e (570 704,803.14 506,827.96 143,233.00
Hir= ah A (J376) 359,024.66 229,383.37 98,400.76
TV TE Sy B 49.06% 54.74% 31.30%

2022 SFE, A2 FEBRR G /NE N B, BRI 2 R R R R
5.68 M rsi. 2021 RS, A2 PR IR BBk AU, [RIRARED 2 =] 3 IH A
BRI, W B R BN 23.44 AN e R R B2 B AR
B R LB W PR v m, BT
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(—) MENHERBMIE S

WG, EERRES ST

12 000

10,000

§.000

6 000

4000

2000

0

2020 S & 2022 £ LME i@ EH (Eju/m)

2020-01-02

B RIR: Wind %o

2020-08-05

2021-03-09

2021-10-12

2022-05-18

2022-12-19

Hi BB, 2020 4F4), ZARRASL TS, SERET R, WF
TEAT ML 7 KRB S B %, 2020 4F 4 H LK, ®IREAEFFARFHEHEH &
WRAABR, SN FIEH 4 BT RIEZ 0™ E, H0 4 fL ™ F 45, M
PR EE T} 2021 4F fiz i s [ 10,724.50 38 70/MEHI O A% L 2020 e K i) 4,617.50
FE UK IEIA 2] 132.26%, AR ik 3 ) Sfim . 2022 4R5E R, B4
PR TR, fhrlveE 7,800.50 3o/ A, 2022 G /Mg R T2
8,387.00 FE /M, A4 T4k

T HA P, A2 FH 7= AR R B A R AR A B R
i W, SETEME, JiT0

i B 2022 £ 2021 £ b2 3h
R - 121,223.33 87,568.82 38.43%
AR A 128,418.26 90,135.09 42.47%
K -4 704,803.14 506,827.96 39.06%
AR - B 8,158.90 8,713.05 -6.36%
LME JLEe4RAN-F 158 8,797.01 9,324.71 -5.66%
7= - B 49.06% 54.74% TF 568 NE N

LME IS B di: Wind %531, REFEIL BN B ECF Y1 .
2022 S, AR E)EE P R A o o e b AE R #A 1S o 33,654.51 il Al
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38,283.17 Wifi, [EIELIEAN 38.43% A 42.47%, LA 54 A A BN A
K 197,975.18 JiJt, K 39.06%. 2022 4, 52 LME BTN R R,
BRI 2N GRS 8 F- 25 B A7y 8,158.90 & yu/ifi, [FIEL T % 6.36%, 2022 SE4r"
ERE T % 5.68 MH A, 5 LME IS8 2% 5 34 % I B 3L AR — 3,
(=) WEBW, KZH —HE P RmAL. BT =R
WA, K@y —WET PR AL SR PR N R R

Kbz —H 2022 4 2021 4
TR AR D 2,113.57 1,355.22
RS & (D 495,698.23 351,405.88
RS S AR (D 121,223.33 87,568.82
HREA S A= i (T 32,778.31 23,263.66
HRSH & &= (Tw) 2,456.88 1,668.51
HRER 7 2 2.35% 2.59%
il oL 0.57% 0.65%
Wb (gt 1.55 1.72
G (g 0.12 0.12
AT 55.67% 60.02%

L AR RS T AR
2. Whi=EE R AR

2022 4, FEAEITRMATH_EJZ A S SN A ALy i B AR A, AL
JEH S < R D PR IR AE . BhAh, 2022 FEIT R A AL 2021 AEHE K
55.96%, B f1iFk . BFIRAL AT IE R, S ICRAT BT R i, S EURY T
Bis HUREH P R AR EAEIRAT N R, 54Aa RSS2

(=) SRATMEAT B BT &
WE N, BRI AR 2R G BRI FEAT AT A7 B BT

A s HARL % 2022 £ 2021 &

REIR BEUR A g JE Rkl 62.92% 71.47%
ER7RomN4 A g JE Rk 42.84% 45.76%
2T SRR 70.92% 74.69%
bR N4 PSR4 41.62% 44.21%
A — 54.57% 59.05%
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VNGB ARk % 2022 EBF 2021 4R

b A Fo&REXE 55.67% 60.03%

BAERVE: Wind 7

R Ao, #HE N, bR R 5 BRI R EAR K RAR B 35 5 R 47 Mk ]t
NEIEAR -, BRIFKENES EE SRR RIER & B A,
AH N 52 [ B 4 &8 22 25 O i 1R 52 i A [B] S5 201

9. ML & ZERE R

(—) BEBERF

1. BUSA R AR LR TREEHEHRE . TREBEESEMER. 464
F) A PR R A BT AR I B 872 Sl P s

2. BUSPRIA T A= IRE M E AR, oA m RS N = 82

[ER=RLiY
3 RIS 22 W) 57 55 A IR 55 (0 N 88 e 57 55 B A 55 10 7 2 D AT 20 1

T 55 55 ANV IR SRR T, HUA557 55 ANV IR S SCH BSR40 #5755 A M IR 55
H T A

e
FD
o

4y FRIBARH A FIR T 27 fh BRI R R BB, T2 w E 2
77 i B A R AR B S5 5

5. EiyEERIMES ATHEEREEL XS i mE S 5~ w B =
AR B ) — Sk

6. JEFAT AT R A F B BRI, B FAT LA J A TS SR TR
2 AP S LS AT BRI AR AT WA R 22 57 (1 B AR LA

(2) ZEER
ZeR%AT, SIS A -
1. AR FIARE 7 BRI S R BEAR UL AC

2. 2020 £ 2022 FEARH A F S A BB E ) B E I R 2019 FERR
AFICH — E B RERET, H 2020 4 1 AA EREM (2019 4N ARHIA 7
FiG# AT Bk IS iz (NBEZERNA . W EEAE R VP T4 &
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BT, NSRBI ZH. NSRS ERR) O, gtdiEyr T
2020 4F 1 H A IERUR . 2020 4F 25 2022 SEAR A 5324540 2019 4F K 1 28
17, 2020 FFZ 2022 FHIFEY 84 FH i H =m0 & B

3y WM, AR A B E BN G5 AN B IR A IR A
IR EA . R IR A L EARR S P IHREE S 0 A A
AT IHAEA . FEAT . REJRBN 0. BRIHNSE . AR A RISME AN RE SO, B
T AT R R R sk dri) s m] SME RS i s I AR P i, R
A TC o WA BRI A RSN 5 LU RS E 95 95 AMEIR 55 5 A 25

4y IR, AR 7] BA R A [ bR AR A RO, AR 2w B A
R REAR K L AR B 3 5 AT AL AT B A R B AR — 2, BAIZOKCP 2 R 2R
B IR ANV R ) < B M R AR AN TR, AN 52 s <5 22 5 A R R L AS [ 3
B R I AR B B A RO AT S B
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i) RE 4

RIEXHER: (1) ZRFEXFENE~LHEF LT CRIERM 13RF
AEIRBAEEME, EREOTFABS Explorcobres S A. (LR E#R EXSA)
B 13HEF WA, Minera Midasmine S AE 1R W, ECSA HE 4"
W4%; (2) B XFNFARAIARM, EXSA i 13 I WL 3BT
FUERIFIRTS, FRIEES EXSA I 13 TR WHRRKENESIR; (3
ECSA Fi¥s 4 TR AR P BRKAI ST BRTCFA R MBS, Bt 3 TF W HURA
EERRIEFNEZEFLNE, BR¥iZ IS WRBRXBAER, XK H it
1TV (4) ECSA ARMIEHIEESRER 91.49%, ETEREM AT IEE,
HAp AR AT AL BUA G T, WMEEH 120679 AXR, BERR
52.88%; WA CRRIZHEE) RAWEZEBHITTMS, S{EXR 87,100 A%,
WERR 778.34%; (5) MEIRMGEER, KAULMHW RBARIEREAR 81,713
B, REEEFIAAFERER RS MR R REMEEITHESE, Kb
WEFI R ERIFEERR 122276 BAM, KA ERER 97%; (6) KABHEA
BERNSH RFRRZILT K, BaldtT—HIEIRHA (2022 £ 7 B-20254F 6
B) , FEERERRSHET SHE 4,620 FR/E (14 FM/E) , Hh—HA5
BT 2019 SF#&m#% /=, ERUSEBRET8ES 2,000 AL/ (6 AM/H) , —HAY
BASH KZREE 2,640 AMUEE (8 AM/A) ; KRBT KBTHERT, &
HEFRENR 1,980 FHULE (6 AM/A) . BTFREZ T RERFFHES,
WEESE (R RIHBITREERRZSILHTR, EFEHREENRET
HIFRUTE T EERRA 22.26 £ (E”HIERE 34) . ZHZRHIE, K%
T BRT 2027 E3R B0 7288, KRB IR KT 2026 453821768, Hxi&H
B PR T TR (7)) KRZET HEWA SEEET RS R~
YN, HPEa R E R < RRA < (1-REER) <EFT EWE-
B &, ER-RTE-FEFRI-MRMA< (1-FUER) %7 ERE,
A SHE M AR BUE 4R 7,500 ET/M, & 1,685 RIT/AER) R 21 EIT/BRF];
KRS = HAEREERA LR 2021 FX& 2022 4 1-6 Al EFRAEAE
BRERTES BN EERE.

BLEHARMNTERE: (D) BEERA, FRHOHESRET 76, ~8. ¥
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E. HERN. FREAER, BlWAN. #FEEFZRER, URSTNEE
MRS, REGEEXRER, WIR, #—SoMERNEEREEY; (2
45& EXSA BET 13 TH PR LM B BHAL AT PIUEFRPRE,
BH EXSA §EFERERE BN A TR NINRFENBRABERTHREN. K
KFITEEMIFEFSEENREHE—LRAMN BTRE. RIRPLFAREER
FiHER, UREFRITEERTT ECSA itk 3 IRV BEREIBTLREF LN
EAH AT IHERER T, #FTHEST EXSA B 13 TIH WAL E
EITHNERERAEY; (3) HEamHETENMNLHIZZ RG], BEAER
MELERE R, BFEEARRT ECSA LM, X, @R, LR,
Eftigne. Mpt . BiaimzEnE, wilERLBIESIERZRNEEK
BE, EBELHAENNTHMAERENSERSEY; (4 SEKRZET TME
FAREMERE. WIHREAEMRYT EREZSHMERKE, HERUSET T
KRB ERFTMNNESEY; (5) EERRSHKE 2019 FERFBF~EH
FHEREER . 8EBRNSET —HEIHR. BEHATRTEE. HE
BAEH . SERETREO. FHETBARSHER. EHRMEAEND. R
TR R RS SN TR EFR T EEHN RIS, HE Y Emit
LR A FRNERER TSNS, RRIRPATEEREEERATHE
%, UREREHXAEEEROEME; (6) HEBNEEDRALE, &7
EEAEREINE, BRailEFSHRBENKRERSEY, HESMRLTLE
MR AFERAENMBESREHER. TEHHRINEHEE. BT
WAL ARERE, HRFER. €EFRERFTHNESEIR 35 L AEHNE
KB RAEMY; (7) SHRBRE A, &7 BE. HERAK. AHFWE.
EHEEH, HERAMVSEATRTNASTURAZAPE; (8) GaKA
LAV LN EHEXEERER . HEUFRTETETHNIABH X ENE
HLIFFARNEH. WERBUAHEF, HE LRERIIRASET RERFEL
BHOANEN, REFEFLEENRE, URKEERERTEELERR
RH®M, HMEEARBRRT.

HM S M SEiRMSIn. MR EH L RABER.
Ej=K
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—. BZEEEH, FHUR~EET R B, HE. HEEN. TS
ME, BB #REEEREL, DRSS TUEEEN LB, REFE
ERER, WE, #—PomERNRERGEE

2022 £ N HAER 2023 F—FF, MR SEHRED TRRE. PR, HE. HE
BN PR BRI BN . R RESE BRI O, CLUR S PR TN A b Y LL
RN/

2022 7-12 1 20234 1-3

7 xigA | mume | SA¥ | whma | mame | GAF
RS PR (D 244900.74 |  175,286.01 39.71% 116,900.00 87,643.01 33.38%
RS A E (D 237,501.80 175,286.01 35.49% 127,500.00 87,643.01 45.48%
!ﬂ? ;ffr A 59,417.92 46,100.22 28.89% 30,319.40 23,050.11 31.54%
fi;% £ 1.45 1.38 5.49% 2.08 1.38 50.99%
R EETES 50.46% 34.75% 15.71% 55.89% 34.65% 21.24%
Bl (Jioo 344,744.99 | 241,184.16 42.94% 264,889.49 | 120592.13 119.66%
HFRNE o) 67,271.28 22,108.22 204.28% 52,419.47 9,830.27 433.25%

Ve [ 2023 FF - FE WS HEE RA FIT.

2022 4T R4 2023 HFE—ZRRE, BRIFA F K SEBRATRE T 2 JlE i T
FrE 39.71%7F1 33.38%. — 71, SCBRIEH AL T RS AL, R AL PR AR R
BB PR e RS S 2 S — T, AR A FIARIE S B B LN T A
B AR, PR A BEAR [ AL SR AT AT SERR = S 2 Cinfr SEAIREDD HRE A .
PRI, 2% 00 ) S o I A ™ R e T 000 8

2022 4 R4 2023 AE—ZRIE, BRI A SEBRATRET A 6 B AN o R i
TI4E €5 AR 5.49%F1 50.99%, R EBRAMN 7L 24 11 28 Bk TS,
FIEEW LRSIy 22.26 4, PRAEEURIT 3 4 1 14 7,500 35 o/ mE ] LA
fiti TH IR0 45T P B A 7K

ot R EA A IS, B SERRE SN S R KT R N
AFACE o EXTBRIER, 2022 GNP, bR 2w SRR A TS
KRB R BN, ABH TR AL R THIR 26.30% T B 22 5K PR 1) 24.800% H.
SEPRIEH S A7 0.56% T ¥t 0.52%, PRI S B A SRR 7 HY BB 1 480
Tt MRS AR, A 2 A AR S RN DL B A
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RTHIE; 2023 -, BINRAHFREEEORET, baia =R RgE

ZE LRTIR, 2022 G AER 2023 F—FE, REFIECEREE TR TR E.
PR BB . PR BRIE L BN . 1R A S B A8 T DA TR K
T, EERIHME TN E O NIEEES, EREA &M,

— G5 EXSA HET 13 I BREHRATALRH B HAE BUAE AT A R AR
PIRE. FEEXSA FEEIIR KK B HIA W H1 7 B RF SRR 8] B E KA
SEME. RKETEENHESRRER LGP RREMEAHE . REALTF
AERMESERR, URERKIARIT ECSA it 3 TURY EEBKEE R R
EFFRWERT WBGEAT A RO, #AFEHESRT EXSA Frie 13 TA LA
R TH T A EL PP O A8 K B A

BERZEZNHAH, EXSA K 13 Tl B ECSA BrAKHi 2 A 4 3
Ty B T ZAF LA T
WAL JIo0

HFHEA e E A AE L AL E

COBA &, 5 A A BLEAT 1A &
SR LRE. A4 SRK AR HHEM Cilirs;

Panantza. San Carlos RIPHE Y » HEBTEIRE ST 10.63 120, #
KRARTP WL, R IEE . IR, 5
EXSA 205 ] R A R I T RE TR 19,427.05

Curigem 2. Curigem 3. Curigem
8. Panantza 2. Caya 7. Caya 20.
Caya 29. Curigem 6. Curigem 7.
Curigem 11. Curigem 22

£z Panantza. San Carlos J&iZi, A BN £
SR TR, Rt 70 2W I RER L6 T
1B, BRI TH RS, BT TSR T

AT VR R, CA{ED BT LER TR
B0 TR SR PRS0, AR 1
A IFR AT hE

Curigem 18, Curigem 19, Mirador

ECSA
CS 3

M EERATA, EXSA 1) 13 T A B AL T 1ELR4PIRAS, {H Panantza #i1 San
Carlos B H ™A, M SRK AR HEAM BSZEAREALHRE) , RS
Yk 10.63 A4ME; AR 11 BURLY BUR QAT D BRI IR T, &
R BT S, SR IR K T (B VPt . ECSA FTHE 3 Tl AU Ak - O Sz
BOKRLZ AT (IR R S RN RS WOt , ARSRIEARAAEAETT R AT REME, MOTAS{E A

%

X ©o

AN, EXSA BT 13 Tl S & 11 19,427.05 J3 70, 5 bRE 8 P2 AR T
HEI LN 2.04%, &EEEN. B RERBIARIRAE 5 77 B AT HLA B A F

BN

NN
8y
\}

\3
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PP 5 T E PO VTAS B SRR EXSA AR A W DA 4 B 46 14 77 =00 B, il
EXSA FITfF 13 T5U VA Pt (7R X AR R BEARAE 5 T S R 52 o

LR EPIR,  ARUCPPAL R DA B R AN AR SRR T EXSA Frfs 13 Tl
BRI A E VA, YA R A S . SN PO S AR 2 =] 5
PRPPAG B B LEATT S ELAUCRE DLERL <5 CAVEAS L AS) HE R B 877 DPAG 8 75 P i 52 T
AR A FEREEEAT S, X A LA AL Al 1 DU A IR A 5 To S 5

=, GENHETEERNLMH R, AAEERNEERER, BFE
AT ECSA Frif LMt . Xhr. AR LR, Hali. 3.
iR A GO, Gk IR BB IER I AR BARIE S, BB HPTAN
VG E S IR A

ADAE SN PHASE FE H E B DU 111 5%, b S #T#H 6,070.40 2B,
PPAE R 8,046.90 J17T, (AR FLE PEAS(E I ELEI Dy 0.84%, o LA/, AR
VPA A L BT AL 93 A T I 2 IR B SRR A (A T K 3 T A A PR A,
THPTA RN ECSA, A B R WF -

FfL: 3ETT
FHWHH | BER (ABD T A E A MHE B WER
111 6,070.40 7875,169.60 | 11,989,900.00 4,114,730.40 52.25%

AL T O R Z IR L2 X, H O SRR 3, 2 XK
ECSA X2 =7 W SR IRIZR B SR UK A2 5y ROIBONF &, HAR R iz L
BAREAT VA -

AR VAL 12 ] ECSA W SEHR E B VP Ak 1 H B3l 9 3 S A D9 mT L SR 451
TSR] S ECSA & — 53 RIAE I8 . i [ 3K HUB R R L Shatisciti A &
SR RFAM T ZE SR, il LR R SRR ECR LU B IE R HR, Xl E & 451
WI5E Z A& AT I 1R, 133 IR )5 I ELHED RS, B SRR R EAE AR L3 iy
ARG T ELAED % o

DL A ECSA A 1 111 S MW A B £ 1 o8 s 5], FEAN5 IR VR4S
) BAR T FE -
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1. BEEAERE)

e PP Ak 5% 1 ) BT BRI SE AT L AT, LB A AL ECSA, 1t
Ry 24.2 AW, H S C GO T &

EJ5 o6 Y VA=A BicH# HR (ABD)
Manuel Jesus Llanos Sanchez YR 03/06/2017 24.2

2. HHUAT LA

VPG AL T B R 2 /R B% SER- 4R A3 A8 55 A T A AR B, NJERZ R R
FR S, PR S, PR R, FERI R OIR DU, N T i
TR R —EB o #34K 1200-250 2K HJ Ll 72 1 s ] 7K &L, 250 2K BA TR A dF 5,
W e, KRrFeg, 2.

H T VP Al L TG AU B A R, A2 T8 JRZ R WX, B T ARAJ 2 @] ECSA 4,
JEI LA HoAth b i A BORS2 2 481 . 2% F& ECSA FITiilA i Lt B AL A2 il >
Ho— 2 — I SEES, ROIE R, HOR RIS 1 5451108 F ECSA W 3K (1 7E 25 1T
Hefk H RT3 53 AT BUE AR PP AT EL R . P EE S0

T AR Y& KA # T Ay

= ‘ +
5 X7 BRHS | DHEE | om, (E7) | (ERABD
Luis Ermelo Orellana PN
1 relo O 15/03/2019 | Rk 3575 | 107.239.80 3,000.00
2 Segundo Jose Pandi | 0 ina0n1g | g oo 4000 | 120,000.00 3,000.00

Cajamarca Y Herederos

3 Angelica Jiron Garcia 07/05/2020 B RG 20.84 53,144.55 2,550.12

3. LFEHBER, MmElLBRERFARAR
MRYEVEAL SRR SR 2 1, R PP AL S AN s 1 3 B DR AT

(1) 22 Gy ra]: AR b [ 5O N 2 ZR KA TR e B 7 55 AR S 3R R L iy O
SN BT AR (JEJRZ/RK) ), 2019-2022 2B R /R 10 K L ks — BLR
A, MR RPPAGAMEAE I

(2) Xil: FEARRAGA A IIER;
(3) MR E: EEIYM LI b 55 2 @ G O

(4) PR R FEEFMRIVP-FHEIENR ., ERERZEIR. 92
AR IR BEMHANARH BEUSAR
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(5) FLABCtIAZR: EEAR LSRN RO B0, Wi . G SO

(6) Hh EAMETEOL: T2 2R S AR ARG O

(7) Hufsistt: EEIRLHTTRBIRE

(8) PP GO AL, Tt fs AR, S AT PR AT A o

DAL 3 5 BB AB] ) EE R R 3R 2 AFF 6F BE LR 3%

HiH PG R EhHl+H1 EHl+H2 EHI+H 3
9 Manuel Jesus Luis Ermelo Angelica_Jiron Segég?;mﬁiz F\’(andi
Llanos Sanchez Orellana Arevalo Garcia Herederos
RAE H B 2022/6/30 2019/3/15 2020/5/7 2019/6/5
LR CAED 24.2000 35.7466 20.8400 40.0000
AL ELA
CE LI / 3,000.00 2,550.12 3,000.00
i B FiE HRE " HaFiE
Hh T (R 2 & s RS T s BESY
HE R & JUPEFHETRRR JUTF-THTE AR JUF-THTE AR JUF-TH T AR
kR R PG, EE. JEZK | BB, . JE/K | BB, @, 8K | BB, #E. 8K
H b AR " \ye7] L&) L&
Hb i 25 R4 R4F R4 R

4 Gutl LB R AR AFIRER
RISV R 5 BB S B A R R B AR O, gl BLE PR 3R SR A HR MR, JF
BT 7y AR MEROE N 100; 27T B RO Z KA T PR 5, T
BT 100; HAT RGN R A TS 5, WA KT 100, ¥ M F&:

UgE| TR RKHHh 1 KHl L2 R 3

9 Manuel Jesus Luis Ermelo Angelica Jiron Seggr;c_i;m\;cizz F\’(andl
Llanos Sanchez Orellana Arevalo Garcia J

Herederos
+H Az H B 100.00 100.00 100.00 100.00
LA (A D 100.00 100.00 100.00 100.00
A5 iH 100.00 100.00 95.00 100.00
HhTH] PR 2R 100.00 110.00 100.00 110.00
VAV 100.00 100.00 100.00 100.00
JEE A A it R B 100.00 100.00 100.00 100.00
Hh P S O 100.00 102.00 102.00 102.00
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i

ZMRR

EH i1

K L2

FEH L Hh 3

H
HuJF 2 AT

100.00

100.00

100.00

100.00

5. Zwfhl FR HLEIBIERYE
FE LEB R R AR A FR HOR I 20t b, BEAT LS S AP AR SR E IR, RIS PP A
X BRI 2R A 5 LURSE ] I DR 2SR AR AT LA, 5 S IR B IR R 5 R
HEHEMN RS . TEL TR

TiH Rt Hh 1 Rt Hh 2 Rt #h 3
b Rl s H 3 1.00 1.00 1.00
L AR (kD 1.00 1.00 1.00
i 1.00 1.05 1.00
SRS N 0.91 1.00 0.91
b INAPSEN 1.00 1.00 1.00
e SN 1.00 1.00 1.00
Hi BRSO 0.98 0.98 0.98
5 A 1.00 1.00 1.00
B IENHS 2,675.40 2,624.07 2,675.40

6+ PP REIVRAL U 4 B 2

&R = LE RS BE 1R JA A3 2R 25 R AR, SO AT A A AR R+
o P A BCOP AR PR LR A 4% -

FLEM K= (2,675.40+2,624.07+2,675.40) <3=2,658 (ZETT//AH) (EUE) |

gi b, ARREIWPrA BT TR BIE R A B, IR R BB, AR
WERERI LSO E SRS A Y, BT ECSA WSS I LG SR 2 4T
2010 FLLHTHAS, ISR RAR, B 0NZ/RETE K, Jo/ N2 /R - Hfr
AR B 2GS, AR ERA G,

W, SR ST HEFARERE. RTHRRENRY BRESHK
WHUKYE, 5EE KL 2 AR AT R fil B A Wi 2 £F PR ¥ 00 O 5 2 42

(—) Ry BERES BRI K
KL Z 7> AL 2 RAKAL 2 LA IR 2 IR, R X B R 21
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KB X, Jbh" X ALK 4R K1 2 bl X

Kfr 2 A 1) = ZE B IR B LN B

LR VASNEPFILN
A KEZH IR P SVES (4NN
W ATT RIS B R (A 806.70 692.10
Forb: RPIHEH] (B) 657.70 599.30
B VPN E O RO BHE R (C) 772.36 692.10
;2 1 W £ RGO

Ekri(éﬁiac%/ﬁam%ﬁmﬁiu 1484.46
b RPIHEH] (D) 623.46 599.30
PRI %R E (E= D1+ D2) 1222.76
TFRERNYT A& (F) 585.44 291.20
Bk (G=B-F) 72.26 308.10
itk ait (Gl+ G2) 380.36

FHEESZHIE AT AR

EEE

& XAHEAR

AT R 0 B

AR HOT U B

BB VAR E H R PR A BT

W IERE, R [ U
AP 0 1 AT VR = R TF SR 0 R - TR R R

DR e L .
. — TR E BT R . RN e AR T TR e

FRBR AT AR FRHE TS S0 P

TR L BN T TR 2 VI AR R, ST
ik TR B

S5 =TT ST 0 V- A 0 Ve

TR R SRR 6 i O A 2 o e
[ A RO s TR L. MR A

ST S RS A S A O B H K

ST R A= SR Vi 0 A H B

T O T, T N2 BB BN I i T e
i HT2E

Tefl= IR BT O SR R S
S R T T b A P A0 0 B T 2 A
s R I S 8 e o 0 B R RO B 4

B FERFEEN R RELRRED R

1. BEIHMEEREH KN ZHT FEEREE

BRI, KE 280 RE RIEEN A= 1,464.46 5 J30g, 4547
0.47%, FEAES AL 0.12 v/, fEARTIRE N A& 772.36 | /N, R11
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ah i 1.31 e/, PEARER A EACKTLZ IR .

£ (HRPH) RS BRI E AL A EANBRaI I Bt E (R EMEH &
TERIGEIRRD , SIS EAE F ORI 207 RO B Ry 772.36 [ img,
Hr PR B+ i DR R & 623.46 1 /i, BARGIT:

RFEE SP-Hy L
BIRER
VAE (FHAm) # (%) & (ZE/Mmk) ] (ZE/m)D
A 174.90 0.59 0.20 1.60
el 448.56 0.50 0.16 1.23
PR IA+ 58] 623.46 0.52 0.17 1.34
HEWT 148.90 0.47 0.12 1.22
Bt 772.36 0.51 0.16 1.31

AR (IR RSB, PP SEE HOKH 2 J0r R B B & 692.10
B, HoA P B R 599.30 H T, BRI

RFER It VA
BIRER
VAR (FHAm 8 (%) & (Gg/m)
il 599.30 0.42 0.08
HEWT 92.80 0.38 0.07
Bt 692.10 0.42 0.08

2. THEFIFHRIEE

I8 (P ) A1 IHRTRE) o RBH R RE, S 51
HEWT BRI A2 R o WIASK S Z A0 K 5 VEUEAS JE v H DEAS ) 505
=N RPRHERIF RSN & 1,222.76 @ /il (623.46+599.3) .

3. WitHEE

(1) RPEBHREITTRR

WS VBRI, —HITRE CEEXERA 20K W15 BB B ffl e LA
0.30% ML it fir, H1>0.30% AZG Al KA BE . AW B ENFI Al 5K H 2 800"
E TR (0.30%) [ BEYR B 806.70 3N, AT AL 0.529%, AR
W )+ 1) (1) B & 657.70 H 5

WRAE (WIEcit) » RILEH IR RIT G AT 41 & 58,544.30 730, 53
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RN AR5 A NS 0.54%. 4x 0.18 Ta/if, 4R 1.44 To/ml, 45 HER — 1
Wit N 72.26 H /il (657.70-585.44) .

(2) KRBT R BTHR

R (IR , KRR 2 bW PREE R RIEA W A & 29,116.7 Jig, 4
Hb A7 0.46%, 4305 A7 0.08 /i, 15 114532k 2 308.10 T /5 1(599.3-291.2).

Bt 2k 5=72.26+308.10=380.36 F /i,

4. RF EXFE

RIB ) A IARTHE) BB R R ZR N 97%.
5. KB ZHY FRMEE

AR E = (PP SR — SO R R <R R R
= (122,276.3-7,226-30,810) >97%=81,713 (/I ,

6+ B WL ARFER

RIS LA R AR E LIRS IR, AT

T=Q/[A+ (1—p) ]
s T—H IR MR Q—0 L Al R A&
A—T AP RE: p— R RE, Wit 3%,

WA (IR SRIEREE TR Ak ] 3R, B CRELZ AR kS
FEMRZ) 20 4, A7 EE 1 4E (2025 4E ) MAP 5 2 SEAR P O I TH AR
(1) 87.5%, RI7 JGmi/H (2,310 /AMi/4) , 55 3 ISR A = HIAL, BI 8 /3
W/ (2,640 JJWE/AE) , RSP 4ERR 14 4, FEA 58 17 SETFAA 0™ (A2 AR
27 HDY  HR R EE R 6 4 AR CRELZ AL IR E
AFEER 1 4E (2025 4E R 4E) 598.90 i, 5 2 4EikE (1,980 JM/4E) , fEA
FREE 15 AR B 16 AR, ALEE R RIAIRSEIR 16 4, Hrh e IR 13 4,
Fer= BAJF R AL 1,980 JW/4E (6.0 JiMi/HD , Ak r=sis = R4t 3 4F.

W TR B2 AET H AT i B BOM AR IT A6, PS5 (CIIRTE) SR

66



BRI FE KB 2 AT R, 450 AR REVERUPAS THEAEBR Ny 22.26
OO TR 345 o RIE 2022 4 7 H-2025 4 6 H o I, gyl
WRIR CRALZHR) IEFAEF, A=A/ 6 Jii/H (2,000 /4 ; 7
K CKFLZH X)) 2025 4 R 2PAEM 2026 E4 77 BN ST 87.5%, B
2025 F T 4R 2026 EAE Ry 7 5/ H (2,310 JIWE/AE) , 2027 IS F
TR A PR, R 8 J5Idi/H (2,640 JiME/4E) , ARF=4ERR 14 4F, 7F 2041 4ETF46
R CEFFUBORZ 7 3 HD 2044 4E 10 H G d6RY CRELZ AL XD
FEF R AF AT & 211.10 J3Mf, 2025 4 4477 A8 70N 598.90 Jilil, 2026 4
k7, AEFERURE 1,980 J/AE (6.0 JIWE/HD , FRrEAEIR 13 4, 2039 AF R AR
B 1,485 Jjfi, 2040 “EFF R AN 1,085 Jilli, 2040 4EpIyL, HARUWIF:

B, N

2022 £ 2025 4 | 20254

7] 7-12 A 1-6 A 7-12 A

20234 | 2024 & 2026 £ | 2027 £E | 2028 £

FrE 1,000.00 2,000.00 2,000.00 1,211.10 1,753.90 4,290.00 4,620.00 | 4,620.00

B 1) 2029 %F | 20304F | 20314 | 20324F | 20334 | 20344 | 2035% | 2036 4F

R 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00

2044 £

b 1] 20374F | 20384 | 20394F | 2040%F | 20414 | 20424 | 20434 | T

R 4,620.00 4,620.00 4,125.00 3,725.00 2,310.00 2,310.00 2,310.00 1,765.25

(2D RMBHF ARMEE . Wead R &R BER R K& 2%

B, (WIPRG) M AR R B T IR R A SRR, XA
W 5 R B R BT TR, ASURITAl IR ARG HE T VR N N VP R R &, AT
A TE M R

HK, (BB A TR AR S IVE AT RS o Rl 4 T RS
FE, Xt vl R R IR AT T ARSI IR RS A SR E R TE R B
V) HIBRIHER N R SRR, SRR A E.

ek, (PP A AT B ER R R BIR R ON 97%, REE
PN 53 AR S Bk Ml SRR A s TR AR, RS B4R A
BETHVE Y BT H A SRR A rT R H SR T e A T A

2020 HEF 2022 4F, BRI FSEFRPRE EER R 508 95.47%. 96.11%A(
96.50%, FIFWIKET, FERFF R IR R ES:, RSN, Fik
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ARSI BEFETRNT PR RS PEATRAS O B LS, SR R0
HIBLIERS, AT OT9%, (6N BEUORY I RF L FI R R 97%
MRTKT. F, iR CELREI T O . A B Rk, SRR
WY PHEARIFRRN “ =57 BIURFER G A%) (2013 4
21 B) WHLE, FRIFRICHEN LT REREFCT 95%, /ML sk
WA MR BT B A L 100 1L TP RIEDR G T 929 . Ko
AR E IR LR 979 b5 50k 1 3628 A s EL7E 50 450 P R
FIOEIRA SRR, A EE

E AR VR 47 R AR L, AU 45 25T SRR 3 4
ARG, PETEIER, SRR, BIRTTRMRIESIE CTER Bt
PRI, T WIS EIR, A AR TR SRR, e 4 A
AR,

gi BRIk, OKEBL 2 AR AT R Ak B AT o o PR TN LA 5 2R

B GERBBHIKRE 2019 BTG~ Re e GO BZE B rkhL
ZH R R, BB REEE. MERASH. SERETRIRA,
RRIE™ R RER . BEEMEEE. X R TFR 2 E RS F it
B ATEEMERGSE, $EE Y @B E iR i B A SR8 & AT sk
Bk, RREMEFBERBFEBRANAHENE, CAK ERBETI AR RIS
R

(—) KL —HIE KR IE L
KL Z 4R H 2019 F 8 Bds™ Ja I R 4 24T -

AL, TN
EE 2022 £ 2021 £ 2020 FJE 2019 &
JRA 7 2,113.57 1,361.21 576.57 307.25

s (F12uLit) , KRB ZAHT Bt /ey 2,000 MR/, FREAEK
RN H 2019 4 7 A @SB A, P EBEDIRY, IF T 2021 4R P IEE
77, 2022 SEAEIR F) 2,000 FMEEE v RE AT . I, KRB ITUHE TG
I 2 2 SRS BLET
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WP CCHARTHE) , K2 “HHIIH A 1 A EY 598.90 Jiii, 2F 2
HEIAFE 1,980 JiM/AE, S Kb 2 — 0 H e e RIS, K2 - g
T35 B Al 2 A AT 47 1

(=) KNZHy 0 E R R
HEAZETIH A, K2 “IWHHE 3RS LT

HH HRE

EL5E B KA TN s B RS LAE, SEAMEROET 2t 2 g w6 45 T o, E U
R AL A 430 58 1 s

CRE TN /R KBUE S ERANR G 4,620 JW/4E (&) Ky TREANESRSEIEDS, HETE
FE B 4,620 JIWE/AE () & TR RHIRIET,

T H Att

WA | CoepoRR ZALE ™ 1 TR IS, DLACA £ TR KSR SRR 7

CSE 2 T TREAIAR 55 00 H bR, CFEHAREARSS . IEME RS . BRMEME . R
FRYE/KEE . HELIARRIMKE . BB F X & SRR AUE 05

L8R 3 fHbiX 11 KA AR, EFEEREBNL. BB ReRIBEL. LB FEhl. 2
Mtk ELZRIRBNI . K eiidy . IRENL. JRUENL. EEL

T H 8 bR

AEAEREAT it T 37300 B AN R A RS I T, AR SR DXCSR RIS 20t /K542 fh1 8 Tt T

.
UL T TAE, FERPERBEAT AR BRI . MRAVIE A AR B AR, SR TAE,

W BT, KRB IIH ARt e S bR A T AR A et
17, TUH IR AR TP AR S I B AT

(=) R MM ENEER = RRAE . HERIASH. FFEE
ERRRO. WHRHEFEREREHR. EFEMBE T

BT S, WA REGREIZHERTT, BAROREMAES, Kz —
T H 38 5 KB 2 — I H A B A7 DR CERAT Ak B B AT 5E it H i e FL Ak
[ 5 B TR . AR BN A BEEE T S OR G L AR B B R L
EGEMRR R SNARE 2 “HE 17 2 “H. 6Kk 2 I E R
R TREERHRN . BTG LA SIRITE 7R m e, HER
B AR, MEREE. .

CIUD Ry RRPA B3 J5 IR S 1 1 B AR 7 R To = 8L i R

BRI S, AR TR R VRN 5 TR S RN, BiAZ WA 2
Z SR 2 = ORI B T AL SRR S AN, B AN
KL, 25 TP EAE H R L BORIRFEIR. .7 .

i EPrik, KELZHIKE 2019 A0 5 K RETE S I R, K%
W I EERINR, AR AR BEA &R L. BB R, At
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DRI BRI BT 7 K o 5 P& BIRA R YRR 5 TR S I XU A, KB %
TIYTEIUEARYE (AR AOFRE A TR B AT S, R s
EAFEBRAENE, ARPPAG 45 R A5,

Ny HEBAEPRAR, & ERRERERER., BT R ESEH
B HIIRYE e S B, FHEE AT R AR S KR 5 L e 9 R
AR WK EERE. RTLTHERAR RS, KEAeRE. &M
WEBIAMESHIL 3 F 1 P& RREE R & 2t

(—) HBEBA G PR, &7 ERRMAEHERER. BT SAIESH
BUE B K38 R & 2 1

1. R AR B

AR VPSR AR o G [BSCR AR HR IR« S0 dh (L5 Fahr i 2
MG HIRTE) GREL, AROGTEAR EEORIA T e =i A e g R, AR h .

sm L by EIR 82
pupd i H S w
%
BOO N ey | oy | & #
_«gﬁ;;ém K 26.30 4.855 52.671 | 89.00% | 50.00% | 67.00%
Sumitomo 3% 28.90 / / 89.80% / /
SGS-1 ¥k 31.20 5.600 / 92.50% 50.40% /
K%

Ef}: SGS-2 ¥k 27.90 2.970 / 95.70% 54.60% /
G&T #if 30.00 5.700 62.000 92.00% 55.00% 51.00%
FAR A OB 25.50 5.710 67.300 92.10% 45.37% 58.80%
I 3 F S FRER 24.63 4.799 64.471 89.89% 58.16% 59.67%
f%ﬁ%ﬁzfgf 24.00 1.618 2.461 | 86.009% | 30.00% | 30.00%

b SEZS] = )

0 f%ggﬁjzlfz)g 26.30 1.918 4265 | 88.00% | 30.00% | 30.00%

AR AR 27.27 2.060 45.600 90.69% 31.57% 35.65%

1 ERBAEBNRMACRAE FEUE, G&T AF]. Hit SGS 42 (Société Générale
de Surveillance) . HAA{E AR (Sumitomo) )5 E I LK, kA48 E R
AR A A A A0 R OEBIEAR AL

T 20 RIEEAERRLZ AR, Bk Akl R AR R AN 45.600 T/, R
T (AR AR AL, R RPA AR B CRIZ b IREARIRE Y CR
W Ras ) SRR F ek AR S T AU, W (IR TR A R K R b
IR THRERIFI A, (58 &M E)E - s

VE 3: Bl = SRS BRAE PR T A AR T IR B R RS WA [ 2« —.
HEFRH, WROTESRBT 208 o E. B SERN. BRI ElN. )
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TS S bRtE oL, DL TR LB #r... 7 .

B ER AL, EFXPRBLZ A2, ECSA ZHET G&T 2w, Hid: SGS #H]
(Soci@ééGénéale de Surveillance) . HAE ALER] (Sumitomo) 452 58 [E bR
A HURIRTHE ORE ST TIEF IR . 2010 4F 8 H, kA (4R & Bl AT IR
YATIES % NCEEVETR s A 3 it VI€2 Wb N AE 2 TN DY TIPSl il i a7 R A
By A, XECERIT 3 FEKN 2 IR B SE bR AR - B E v R, SERR AR B S (2
WO MBS AR E 7R .

FEXPRRLZ ALY R, 2017 4 11 H, HRA e m R RIS IR A m SR $
BIER T LW AW Gy Rt 7. (IR it 240 2 ik
ZERIEHL, RS BORAE SR A T A3 B 98 E

2. AHERRMT R

(IR R AR RCR £ B S SR P oL e, (IR
BT SR w5 TSk PR 20 A R IBSCR F5 DL I R

i B 4 & R
CHARTHEY R 96.20% 90.00% 90.00%
SEhRAr R 20 e 96.50% 90.00%-93.00% 90.00%

M BT, (IR AT AR IR SERE A J AR A S Rey
FE MHAERECR A AR R 2 2 57

(IR (2T A 2R B 28 DA I S BERLAT 1 BT R I 2 3¢ 5B A K

W, RATERTHEIAR I E BT . 2020 4E % 2022 4F, BRAA E SERRIITTAL A 4y

|9 5.03%. 4.28%401 3.77%, ZIZWFFIGES, T8RRI PRI 1A AES:,

LA AN T BURNE A0 2 T80 BEFF IR R (R ZE L AR (1 R0 1 52

w1 TACRTRE AR, BPIABIHET 3%, MR BT RIARE R
KT 3% it K.

G BT, MO S LE A R R R R
BHBI (HIATTF) B AT
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(=) HEMEERREENE
1. % 34 L P ke

DAL 2 B e B 3 EEAR I VA BORINE 5 VAL HE U A AR OQ EER P ag , 77
db AP BTl A SG 2R K BAR 7540

BRI S5 TPAGHEN] HE*EAE

A7 b AR AR i REAE DA R B AT . (D B 1A 7 S AR S T BT Al
PERP R T R —8G (2) BE R ST ies — B2 SEPRi, BB 7R 1
FBULEESEE | EWiaEE M (3 AMERAMA I i€ ™ M iia ks, HERY

ETRTEILD) RS RIS 7= ST A O FIM S0 (4 B Rk mE, NERS
BB SRR R BOE, SRt ARRZSES, FESTRATROEMA K. IF
ftiTH S IR S SE PR A I T TSR R

P B R — AR A ik D awhe, T UAVEAEAE B AT 3 M ER KM
P35 B BB 2 JE 4 S A R BT B AR s X SRRSO IR 55 AR IR
CHEGAPPRARE | R, AT CLPPASIEAE H AT 5 AN B2 A IO AR T (B 8 VP4l 07

Jury N BHEMERBUERSE— BB PRI RA AT R B W18 5t4E
KA IS THRERRANA RHMEAEIE, URER (BFFR07) 4. &
I E R .

ARV RE T, PP DL IR U, HEAT S5 KR R4S T3
DS, 78725 8P LS B BERE A AORAR S S A B Ak |, B H
I 3 MK LA AR P IME,  FF S BRSSP AL HE U 1 25K

2. s RIrEEI K& E RS AT

PR 7] (R B SO HRRE T, BIPPA AR il S i £ 2 MOuAR, LR
T2 B AR A B 1) & BRI EAT 70 B 1 B -

(1) T AL 5 B i

2016 SELICK, B3P LT A F ) I E 2 AS 5 S FR R R A A M U 1
BT

. ST/
. . PPt 1 ERAHr

VR | \ ;
o | S . . PP A7 1% BX Bzﬂzﬁ%f% H
75 | R PR B PP EEHEH El(%lAﬁgfr I (B | Wik H R =

(B/A-1)
. W = i 5 B RE A R

1 = A 38 239 2021/9/30 9,041.00 7,753.42 -14.24%
2 ST X | dbJ7 8k 100% 5% AL 2020/8/31 6,728.00 6,147.22 -8.63%
3 R | R EE R L 100% A% AL 2019/9/30 5,728.00 6,400.00 11.73%
4 TRIEFE 4 | Sepon 4 90% M B AL 2017/12/31 7,157.00 6,783.00 -5.23%
5 W BAARNE | Wi FMDRC1009% AL 2016/3/31 4.855.50 6,900.00 42.11%

72




VAR | . | T ERUSH

g | ERRH g wipwgn | RaEe | g0 | OFEOAEL
A) (BIA-1)

FH{E 5.15%

HRAE A | B2 R 7T0%8A 2022/6/30 8,245.00 | 7,500.00 -9.04%

W DT N 2021Q4 A 9,899 T/, 2022 £E4 8,989 FE /M, 2023

45k 8,635 £ T/, 2024 4F K 8,619 /M, 2025 4F LUy 7,509 2 Jo/mf,  Fil B YAME
~ 7,753.42 2 70/,

ERAZ 5y (R AE H AR O S Al e U s L
Bpr: T/

T BHER Y

/

e o

© PPl 1 A
@ -t 355 AR

H BN F AT, BN BT A R IR B AR S i, T
ity 27 H A Ak B AR A X 18] A7 B 2R A TR R AR o 5, 9 BEAH MY AN 2 R
A2 e~ s A a1 11 s S (8 v U S = A P s SRR g 5 2 S vl NS e
GVARE PP BEE E AN b B S ek b, AT S S A 0 1) P 387K R i
ST 1 MR AR U6 B 4 VAl vt H AR 2E KA & F b AL T Az X TR], - PR G 9T
it 25 23 F PR A 5 Pty a5 66 A A S T D R

55 E A7 b ZE 81 1 5 A D A — B, BRI 24 =1 VAl 9 H AR 0 7E K 0T 5 e
AbT EEE R R K, DLk G A e 2 s L) A A7 e o AR T 7 9.04% 1 i
H& oM.

WAL, ARIRAE 55 5 = r Wb i Al B vtk HARER 9 N HBONEIR, mfblkk
W B 7,753.42 3% 0/ MR A 55 AR TR S B 1 E 1Y 7,500 36 7o/ 2 7 A 3.38%,
IR AT EQAIE [ AT b 2 ) %o A SRR A 1 T00I 5 A IR 52 i (1 T o A — B
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(2) P setirkd Rk sh U4
1D L4 IER
AR A I bR RS T i, R 52 31 2 SR SR A R £, R ERBR T4
7 BB S AR PRI B K R SRR DG S TEEARER R AR AR A
BRAA R UEAE R AL . IR EEATHAI T S MEECR. TS 5H 5%
ITRER R . WRIECBEIEAL S M (www.ime.com) , 2010 4% 2023 4 4
J BV E SN B s
12,000
10,000
8,000

6,000

4,000
2,000

0

™ ™ ™ ™ ™ N ™
SN RN N
ORI MR SR I A

I NEENEFN RSN S
M 2010 FELICREIHMN E A BT CLE H, T8RN & AR 2 TR 5)
B, 2017 LR, AR Bk, SESAN-FIETT

AL ST/
FEF 2022.1-6 2021 2020 2019 2018 2017
- 3ME 9,760.7 93175 6,180.6 5,999.2 6,525.5 6,165.9

VR N FI M R R LME 3L 255N A Y .
MR 2017 422 2022 < 6 H AR Eod, AN a1 248 . SR A
EIES N

Hfr. oo/l
A 16) B 34 118 24 13 31 4FE1H 54 13
T 9,465.2 8,151.4 755365 73118 7,035
Bl Eh % 1.49% 1.46% 1.32% 1.29% 1.24%

TE: W FO DM AR st batEE, AR
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= aglas) mor|

Si
Si—l

J, Hordrsidyi B .

B BRI, MRS MERE, 34 1. 4 4F 1. 54F 1 B4
WS REAFAEREZEZE R, 1M 34 1 HFHN 7,500 56 0/mE CBUE A 540 A7
T AR AT S5 B P P L BT, 8 MR A 7 st 1 I8 B e AR TR, R
KAk T AR AR ZEH TN HRBIEN GEWTFCaH) , B&EHME.

WIECHEEAS S Mt (www.lme.com) , 2000 4F 7 H £ 2023 4F 4 A1

HATI 120 8926 3t 35 b1 F B

12,000

10,000

8,000

6,000

4,000

2,000

0

2001-01-02
2002-01-02

2003-01-02
2004-01-02
2005-01-02

2006-01-02

2007-01-02
2008-01-02

2009-01-02

2010-01-02
2011-01-02
2012-01-02
2013-01-02

2014-01-02
2015-01-02
2016-01-02
2017-01-02

2018-01-02

2019-01-02
2020-01-02

2021-01-02
2022-01-02

2023-01-02

W BRI, 320 2w RN AREs BRI 5L MIRAHSE AR, Bl 20
AR SR BB Bk, Dl 3 4F 1 IR-T- 4R 0 TR >R 20 20 SR H
W LIE IR AT IR A

2) WP BB EURAE AT
AR YRVTAS SR F I T A P9 840 7,500 S0/ . AEANE RE A D R K R4

N TR A a0 A A A B RIS 1 2 W PPl A SR S i AT

A A
TR 7,100 7,200 7,300 7,400 7,500 7,600 7,700 7,800 7,900
(ZEJu/mi)
T
E(}’Z'TEE;% 72.26 78.03 83.79 89.56 9533 | 101.03| 106.80 | 11257 | 118.34
TGS R
e 24.21% | -18.15% | -12.10% | -6.05% 5.98% | 12.03% | 18.08% | 24.14%
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(3) TR T AR s TR KA 22 S5 K0 B
D HEBWSHEREM, ERF\EEER, MIERRR BB T RO

BT ALE B R G IR ReE A f AT i R o E Y, ket e IR L
RN w5 B ARV 7 . ARAE 22 R RHEE, 2020 4 H g FHAR o R AR e 7R 1
48.5%, FEAAMIEE — KT, EENHERLHEY. RS, ILmHRE
W& MEATSTE, TR B E KB RE 2.23 Jifot, &H
LY S B BEIA B 3 J3A4 TG, [FEL “+=H" HilaE I 16.7%; X 745k,
FE AW B T ME 1.2 Jife kTt (46 7.68 Jifeot) KM EREEIER, B
FAE P HTIEL) 650 (4350 T E ) RS, 45 b, BIJRE. IEEREE
PTG ROy SR A BRORS MR 122 BT 75 K

R AEEST R (WBMS) FiitHdls: 2022 F 1-8 H, &I KA
1,707 Jimdi, 5 EAERIANG N 4.3%, 1 [F)HA 4 BB MR 7= 50 1,640 Fi, [l EE
K 1.3%, TERCA BRIt 48 B 65.7 Jm, AHEL 2021 4544 ({1 JH B
28.3 J MR ME G

I, ARAE bR 4 R Ao o, 75 SRR ALY 2,500 /5 Ml K %8 5] 2035
1 5,000 iAo H TSRO AR BB SRS N R HE AT R B, BT R Y T2 B
Ak B IUA T LR RISCRIIE = . AR4E H TS, 3 2035 SEAFAEIG L
1,000 73 it i) (7 g5k 11

2) BUBM LT3 TR R SR #5-Kak 3] 9,000 £ 7o/, EZF#id 10,000 6
[V

A5 RORT i — O EGE T L, B N AT I A OREF — B, A 20 [ PrAl
AU 2 A7 [ S AE TN G 2 RS T it (8 T 34T 18 WF 2 00 M I A AR R A
PP . AR SRR 2o gi v, 2022 FELAK, 2 5K BRAUB LA R 47 i A
oK 3-5 FF M AFHEAT T, BARTE DL T -

. ST/
B RAH M 2022 4 2023 4E 2024 4 2025 4F 2026 4
WK [ ARAT | 2022/10/27 8,606.00 6,410.00 7,618.00 8,103.00 8,588.00
T 2022/10/25 8,570.00 7,075.00 9,000.00 / /
MR TR 2022/10/13 8,800.00 8,400.00 9,100.00 9,400.00 9,800.00
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B KA HEA 2022 4 2023 4E 2024 £E 2025 4E 2026 £E
Panmure Gordon & |01 /6 8,755.00 7,750.00 7,500.00 / /
CoPlc
AL T 2022/10/3 8,475.00 8,800.00 14,000.00 / /
Market Risk 2022/10/3 8,665.00 9,550.00 9,900.00 10,000.00 10,000.00
advisory Co Itd
AT EEE P [ R 4R AT 2022/9/27 8,558.00 7,187.50 / / /
LA R BT 2022/9/23 8,567.46 7,700.00 9,200.00 9,800.00 10,400.00
78 AT PEARAT 2022/9/20 8,789.88 7.941.67 8,936.79 9,197.35 /
i [ P MV 4R AT 2022/9/2 8,600.00 8,250.00 / / /
% 3
MPS BEAMEEH | 20001819 8,800.00 / / / /
T
1 75 R ARAT 2022/7/5 9,326.59 8,200.00 9,200.00 9,314.00 9,528.00
FEAR K@ 2022/6/30 10,040.00 9,411.00 9,167.00 7,716.00 /
ZEERTURIRAT | 2022/4/1 11,003.00 12,310.00 / / /
Capital Etfjonom'cs 2022/3/2 9,575.00 11,500.00 / / /
it SEE 9,008.73 8,606.08 9,362.18 9,075.76 9,663.20

m ERR, ETHRER SRR, HiGRIEME AT W EEZ N, EERUS
HURXS 2023-2026 4F L A4 50 73 il 31 1 8,606.08 3£ 7o/mli, 9,362.18 3£t/
i, 9,075.76 JEJu/MifN 9,663.20 Eu/Mi, mEER. BAXMRPHIT. =FER
0 URY BT SR B Pl (e £ 2= 8 0 1 10,000 3 7o/l

g3 b, ARURSZ Gy AE R 7 i TN AN M I, 2787075 18 I3 S s e sh 1k ik
fiti L, AED AT AR N A% AL Shka %S Ja i 2 0y 7,500 ST/, BUE 20 Hig 1,
FEEATIL IR ARG S, BAT & B,

(4) ZAEH RHFH RS HR

M R TR S (7 A5% A% 2023 48 4 FI K, LME 147 8,577
ST, MBI 13 14.36%, H30 T AV 0. S50 RRY,
HIBE 4 45 1L 5 48 101, 348 1O S0 Al b RIEHE EL R BRI KF, i
B ENE T AU B £ B

G LT, AVOFRTR, TEAHLI LR AL 5 VA M e, 7S
Sy A5 b BB O RS |, 5 A XA SRA 1 A5 35 AT VI 2
GPHTR SEHUIEHE A 3 MR L IR T, SR RO T H e 5
FIECEL A, AT, SSEIFII , 6 FL S 6040 B8 0 e Lot
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BE— 2D HNIE 1 AR O BUE A TR DL S B . Sk, PRSP S5 3 45 13
SR T AR AR T B A B AR S S S B, PP S AR U

3. & RIEIEN K EE RS T

LW FLENT iFinD, 1SR M (www.Imba.org.uk) LMBA 4
H 3578 Gy i A 35 W0 &

2015 4 & 2023 4E 4 A LMBA & H ¥ Bk £ E

2,500

2,000

1,500

1,000

500
Q\' Q\l Q\' Q\' Q\' Q\/Q/ Q\' ,Q\' /Q\'

5 S S
N N \ N S q
SS S S

e HE R T2 (www.imbaorg.uk) 25 %#E, LMBA &HIHZ S
ARG R
LA STVE

FE4 2022.1-6 2021 2020 2019 2018 2017

EE AR 1,873.95 1,798.61 1,769.45 1,392.20 1,268.49 1,257.15

MN&&BMiEERER LA, BERSNneTKEIZE FATER, EE R
JRAMIEN G MG BUA BRI SE [E 225 FATSE, S A @R = 5, i Aa —
TR, M58, EERGEKAMME S FRHESME 7. SEZHHRE, K
B SRS 2022 4F 1-6 A1 1,873.95 o/ & m EAL, AL KIEE
TATEN 1,200 EU/FEFILLT, Mi&4TE 1,600 £ 1,800 £ u/H A Z MR . WS
R34 1AM, B A URUR Al 4 A A HUAE A 1,685 360/ A

2011 “ELISk, BEN BT I B 0T S R b G A S A% B
TR/
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FAL: ETTIHE ]
VR4 % By
\ \ , v s e A
\ - P4 PPAGEME | PRAEEE |
F5 | iIEHRK RGN o He (A | 26 B #&:Elﬁril%ﬂ@
Wi 2
(B/A-1)
s WK 0L 4 R R )
1 R 7| Japaa 2021/11/30 1,794.67 1527.97 14.86%
WO Ll 7R Hb A R A i Rt A IR
2 INARE S | Aa] A LSEM B ML | 2021/5/31 1,912.99 1,535.74 -19.72%
BT BR N7 AL
T T P L R R
3 VU AAT | PRAE PR M AF A | 2019/9/30 1,511.05 1,330.44 -11.95%
PR 7] 40% HEA
o R N k1
4 NreZs: 2017/4 1,275. 1,149. -9.90%
WIRARR | S Gheme i) m | 200 21580 | 114950 .90%
— PO 6 BB A g 4
1Y7AN - 0,
5 KICHAR FIR A F kL 2011/5/31 1,538.12 1,525.65 0.81%
SE 348 -11.45%
HREE G | Y BERE 70% 8 2022/6/30 1,817.00 | 1,685.00 -7.26%

T _ERIUHE B Y E P T2 m IR H S %5 H Atk R H 2 H IR RO T8,
I ERAE, WA SR AL TR S EATIRES, TG S IR < i — AR T

BRI PEAR JE v AN AS, ARELVPAS VR IR . BRI, AT LR A &) R 1 25 Pl
SNRFEE H &M 1 2 N-11.45%, FRIA T AR 5 P 5 v H K S ik
HEHEM FIF 7.26%, NEESEER,

WO IE] — 2, #5&— SRR e R .

4. REBMAIZE A E ST

2B [FLENN iFinD, 1B &R T Mus (www.Imba.org.uk) LMBA 42

H I3 5 i e 35 0L
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2016 £ & 2023 4E 4 A LMBA R H ¥ Bk £ E

35
30
25
20
15

10

> Q N > Q N N N

S N N
N N N

Vv Vv Vv

KR BER TS (www.Imba.org.uk) 32 5%4E, LMBA HHMK S

g geitanh:
A SEon/Ri ]

FE4y 2022.1-6 2021 2020 2019 2018 2017

FEy AR 23.32 25.14 20.53 16.20 15.71 17.05

2016 & 2020 4], HEPRRINEL 13-21 E o/ wHHTXEIE, 2020
2 Ak, EERRN TG EE BT, AR 2020 45 8 HiA R 7 SEN I HEE, 2020
£ 8 HUE, EFRERMN AT EAEITIRE

RIRE ) B2 4 J@ A (AN H 28 T AL B s, BEE S G0 R Hre, AR aker
BEVERE R, WM 3 4F 1 MM, e APPSR = MM EUE A 21.00 3£t/
wE]

2011 “FELIK, B ETT A E I E AL S R AR A M U
RN

AL FEIU/EE ]

| i g | meE | s | RSO
s | EFFER R B B HHH #&(%ﬁ& EX&%E)% Bk (R
(B/A-1)
y WAE O K I LA < SR A R .
1 R Iy, 2021/11/30 20.35 18.23 10.40%
2 PN LI%( gﬁ? ;; ARFIRIWATIRE | 0916731 24.61 18.38 -25.30%
HJAX
3 PR3 L'%Z?g ;1% WETHTAAIRE | 1019730 16.68 16.27 -2.43%
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T KRt = 43 Xﬁi gg% el
T " BEA | CLT | Ty | PrimupE
(BIA-1)

. AT g 3B T2 2 B A i SRIA
4 I 2 et AT TR E A o] 4OV 2014/12/31 15.13 24.36 60.98%

, FLR I Hr 5B VE 30 5 LA BR
5 FlighHg A R 2011/3/31 32.14 15.95 -50.38%
SP A -4.28%
FREE | PERESE 70008 2022/6/30 20.41 21.00 2.89%

s EARTUH BONE N _E T2 R I , R 0 HP AR AR H 2 HC AR5 N8 .
M ERTTRD, W T APl S rT EE SR TR AR D AR R, s HUE Y 1R) i
FHF R FAAR R BUYIEN R E, RIS EUR AR RS 5 P AL B T 34T
TSR K AR MO A BUE AR 5 £ Fh (D kg ik DU — 2, 58
— Uk AP S

BART S, A LA 5 SO 2 AR B HE H AT R 0-4.28%, AR
WNRVAIRAE Gy VPG v ) e s vt F AR 7 2.89%, AFAERFEZE R .

. SRR A B RA. HERA. BRkE. EEEA. ¥

& Bt R I 953 A 57 00039 130 e 2 2 P B 4

ARVPAG TR, 2% TS 2 B 4H 4 T

AL JIETT

eSS o gﬁ 2023 4EFE | 2024 4ERE | 2025 4£JE | 2026 4EFE | 2027 4P
R (D 1,000.00 2,000.00 2,000.00 2,965.00 4,290.00 4,620.00
Tl A 6,209.32 12,418.65 12,418.65 18213.06 | 26,144.63 | 28,108.87
Al A 8,563.01 17,126.02 17,126.02 2422755 | 33749.17 | 36,083.88
B A 2,360.39 4,720.78 4,720.78 6,784.02 9,645.79 10,312.24
BRI 630.67 1,261.33 1,261.33 1,727.83 2,367.80 2,523.24
(e gt 5,170.42 10,338.71 10,333.13 13,844.10 |  17,412.24 17,400.48
HERH 30.03 60.07 60.07 86.32 122.73 131.21
i 5% 3 97.05 194.09 194.09 236.57 356.36 382.20
BRA A 23,060.88 | 46,119.65 | 46,114.07 | 65,119.45 | 89,798.73 | 94,942.14
K5 14E BE 2028 4EFF | 2029 4EFE | 2030 4EFF | 2031 4EE | 2032 4EE | 2033 EF
R (D 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00
Tl A 28,108.87 | 28,108.87 |  28,108.87 28,108.87 |  28,108.87 28,108.87
A A 36,083.88 | 36083.88 | 36,083.88 36,083.88 | 36,083.88 | 36,083.88
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B A 10,558.87 10,558.87 10,220.67 10,220.67 10,220.67 10,220.67

B 2574.72 2,574.72 2,612.78 2,612.78 2,612.78 2,612.78

EH R 17,388.73 17,376.97 17,365.21 17,353.45 17,281.35 17,036.48

HENH 134.35 134.35 130.05 130.05 130.05 130.05

ik % 3 382.20 382.20 382.20 382.20 382.20 382.20

$5Y5 %345 95,231.63 | 95,219.87 | 94,903.67 | 94,891.91 | 94,819.81 | 94,574.94
K5 HE B 2034 4EFF | 2035 4EFF | 2036 4EFF | 2037 4EE | 2038 4EE | 2039 {EfF

R (D 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00 4,125.00

Tl A 28,108.87 | 28,108.87 |  28,108.87 28,108.87 |  28,108.87 25,097.21

R A 36,083.88 | 36083.88 | 36,083.88 36,083.88 | 36,083.88 | 32516.52

B A 10,220.67 10,220.67 10,220.67 10,220.67 10,220.67 9,221.18

B 2,612.78 2,612.78 2,612.78 2,612.78 2,612.78 2,372.27

P 16996.24 |  16972.35 16,948.46 16,824.35 16,666.20 16,654.93

A 130.05 130.05 130.05 130.05 130.05 117.33

i 4% 3 382.20 382.20 382.20 382.20 382.20 382.20

B AR 94,534.70 | 94,510.81 | 94,486.92 | 94,362.81 | 94,204.66 | 86,361.63
KA IEE 2040 £EE | 2041 4B | 2042 4E/F | 2043 EF i(-)fg)?

PR (D 3,811.29 2,310.00 2,310.00 2,310.00 1,765.25

KA A 23,188.54 14,054.44 14,054.44 20,054.44 16,740.09

el A 30,255.68 18,535.68 18,535.68 18,535.68 14,295.12

HENA 8,587.74 5,452.50 5,452.50 5,452.50 4,166.68

BRI 2,219.84 1,456.84 1,456.84 1,456.84 1,113.28

IR 14,638.69 9,890.76 9,884.48 9,878.21 7,735.16

HENH 109.27 69.38 69.38 69.38 53.02

Tt 45 2 H 382.20 191.10 191.10 191.10 159.25

SBA A 79,381.96 | 49,650.69 | 49,644.42 | 55,638.15 | 44,262.60

NS GERI WY b2t X EEREL. PILBRSEF R E HIA
A B X RFHSATH I F,. EBEESS, HE ERE RN KA
ZHTRRFEEERINEM, REFEFILEENRK, EAKITHZ

BRDHIE LRE KRB, FEERXRRES
(—) RLBHGPrit st X K JERFL

PREG O F) w E EARAL X AR, DAty 3RE . L08R, UaEEOvH
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by, FEARHEHIZTE R AT H B H RN, RS 5 Bt X i, St % i
XL TAE, otk KAE REAEF] .

KPLZHG IR AT, B X AL 60%H & A B AR TN, Kl &5
i NBION . FEARCFEAR, FERE SO )G, shZ TR A SRS AT R
Jit, A, WIEXERZ .

bEE KB 2 — BT H R RS E, ECSA it X$@ 4 T B Al st 1%
By BESR Br RAESRE). 393 R ER. Pl H . H 2010 4L,
PRI RIS JE M 1 5 R ST (R KM R B B AT SR B L K 20 X AR
HEINTT A i HAOR AN BB AT SR D= B 2 T A %, 0 B 868 P At X
FER Bt

HOL T, ARATA RO L) 1.4 T3 NBIE T B BRI AL AL, 5 TR
AFREF 1 K BEBERIRT 190 5K, 1 X & REEW AT D 5t B 2022 47K, ECSA
FERZREE 61T 1111 N, o5 S TR HH) 87.21%. bR A IR TE 1 i sk,
T T A E RN, 5 N BCRA PR HR3E 2021 SR IA PR
WU B A, A KR BUE RSCR R 2 =] (¥ B4 88.33%.

WS DAEREE, b A I REEA TR DXOT e 25 T B2 7 i RR AR 553
2 BRI, SO HE R DA PR, JF B R 2 A
ZARA RN B AL XN 27 AT T2EAT i R A A

(=) BEEHFREETRTHILTE X RFFHSATHAFE.
GBURTEH

P s B R T, ORI AR A DR T AR R

i ] =4t

2006 4 8-11 H | h3FJE AL XA ZIE] ECSA ML MEKAEX, LRI ISR ECSA BT

2006 4E 11 H | S3UA T BURFAIAL X JE BGE I ECSA E i, ECSA JEM# SR, mZuRy T/EE 5

CONAIE R A E VAT, AWF SR BTG IE 2 0, ST B8 “ IRk

0023 R | g L7 L R LR R T R R, R ECSA 28 AT T
2018 4 11 Ecuarunari -2 BE W 214 [E M (84T, M ECSA Fribf4is B K 4G, i 11 REiiE

52, AN ECSA 1878 & AT ] 7

H ERATEL, KR 20 X R TEshE> H 3 BAE R IERR I A 7 FF Kb 2
BB, RIHCK S 2800 1) T & 3 B 2% P T Panantza 11 San Carlos. fEihZ%
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BUATTIH, BARENZ/RHA RS, (HRS P EEY T RIFIESI KRR, 2022
&, JBRZIRBGNIG YT 5 S P BT T2, W07 B SRR 4 T
MEEKFEIC 2R, FFOGESE Z AT T Rt — 25 5 1E

LR EPTIE, bRl mERI 2R P A AR X5 RO T REFRIR AR, KL
% [ BRI R R I S SN, TR RS R ERMRSF REF &R R R, L
IR R ZON K BL 2 A AR SRR E BE I AMFAE R E AR .

ARG AEST DL ARG B 25 18 1 AR DO, 25 R8BI ] )4 2 XU T 3
FAE XIS TV A P, R BLE REUR AR P BRI B R A A A
A ANV AR BT R ARIFEIA o AR R PAL AL 25 U Hi T 22 X 2.0%

AT O (EAME P (HE) ) “ERARFR” Z “=. 5L
FARSRIIRES” 2« (—) MR ERRMBUA . &0, . MBI
=L RIRZGERIGIIAR” 2« (HD bR A R RAETT 5% KB R Z IR
55 T T U R A EE R AR A IR IRV, ™ %o A 5% R AT 7R

i~ A FEHEE BN

EWAFCAE (CHEAHRE D (FHE ) “SFE1 IR~ 2 « =,
BRI R AL 2« () WEsERI PR B B0 S i 7 2“2, Rk
Wk T 2« (8) EHIBLEHIE” *hFedi e 1 HRIK A R 2022 4R 2FE4EAT 2023
AR R R AR BE R PR BRI BN, EFE
S BRI 1 -5 T R LR A T

E AT O (CEARE T (FES ) “EBHT MRIEIEL” 2 €.
AR EEA O 2 ¢ L) EEHAWFEIN” 2 “2. KT EXSA
FTRED B SE A 0l A 2 H G EXSA IRBGHIE 7 2 “ (1) EXSA
AT BRI KT EE T EXSA BT 13 50 b A 2 8 K A4 1 £ 7
WA S A A

EHAFEAE CEAHRE D (FZ ) “SHL1 IR 2« .
A VP SEAE L7 2 ¢ (FL) ECSA iFfSEEAREN” 2 “4. LHEM™
PG BLER” 2« (1) T FTA R T R 2 “3) GRS A ke T
EXSA BT 13 T5UA A 2 HE K T 04 U £k P 4 4 e 5 B
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AT O CREARSE T EZD ) “EBLN MR 2 €.
A R VP A EEATE L7 2 ¢ (ON) KRB BN R BOPAG F ARG 0 S o b
Z ‘4 VHESEIIE” 2 ¢ () RATHEE" . ¢ (6) AERMEE” M (7))

ARSI R ILIRSEIR” 2 “2) HILRSFER” 2 “QA /@5 TREE
Aol 38 S PR AU 69-&- 320 AN B R TR AT T SR AR USC 2 4 B T A
PR

i afE CRAMRE B CGERD ) “ZB-E7 Rps g7 2 «“ .
PRSP EEAE L7 2 ¢ () SaaiB i PSR L A 2 “20 SRR
W T 7 2 ¢ (D BTN 2“1 MBI LT 2 “QsA K
BETERGERREFN, RESRF; B RHRE, HTRAER. FOFT
FAARESWHRL, BTN, Ry HFREHERFEP T R R
kGG R & F, 35 MY & Wt 6B o4 7 4 TE R 7R N
YRR IE R B

LA A (RAHRER (R0 ) “HH RSP 2
POAE AN 2 ¢ () BRIV AT 2 “2. KK
BT 2 ¢ (D BTN 2 “D @FERAHT 2 @Rk
R IR EIRACR 5 B R MR S I TS M
B 0 5

LT AT EAE (RS (H5)) “HLH RN 2“2
PREHIRE AT 2 ¢ (I IR AT 2 “2. KK
WRETH 2« (1 FABATI 2“1 FRERAHAT B 2 #i0
Ui M T ARV, & BE R IR

LT AT EE CRARE T (550 ) “SLT ARV R 2 =,
PTG ATIL” 2« R K B0 B A AL B 7
2“4, VERBHIHE" 2 (13) R HICIEE T HIRLEY Bk, B
B YRR RO 4 A5 SR T 5 U 9 P
4.

EWAR G (RS CGERD ) “ZB-E1 FRpst s ” 2« .
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R R A 2 ¢ L) EEEMEHRN” 2 7. kE3me
AR RERFEL. BELBRIBTHRALRT F3. RGEBEHBHF
BENRES AT RREEE TR QR "t TR IS Z R K h 2
RRFFBLEREINIFZ, DAL AR 1HIa 8 1R .

T BILME B H AR
(—) BERERF

1. 3RHX 2022 4F R H-4FE A1 2023 F—ZREEAR I AT LR 8. HE.
BERM . PEMERE. BN FRNEEESEERE L, S T A TR gk
ITEEEE, b 2= S I I B A B4

2. PRI A &) 5t ECSA B 3 THRH AL S EXSA ) 13 Ja MLAL 77 52 8
BRBERAPUR B R B8, 08 EXSA FTE 13 T4 AU IR K T (8 PEA5 A 1K
PE S A F v,

3. REXPHE M LI P TR, S5 1A i AE 5y 1 0 S e 72 R T
Tl o3 Hr LA BOEA ) A B

4, FREC (HIBBE) A (IR, AT NS EARBGE R, 460
$L 2 A I SEBRIT RGO« AHSCH 7 I RS EE 55, 7 W oKL 2 A TR &
AAMA 2t 4 R TN ) 5 B A

5. SRPUKBLZH K E 2019 F @ plefi™ o (M~ B AW . KRir 2 Hn™ i
BER AR AR AR A TR 2022 SEAR AN 2023 4E 3 H KM 5K, 4
AR 2 ] AU R B BE 77 SRR VRS 5 SR AT S 300 1) o U AR e S vk 48
SRR ARSI 2 — I TR T SEELE, RREIA s E R AL
BRAWENE, LA IR T AR VAL 45 F 152

6. G a KN SEAREE O OO I B . AR A B R SRR
WA S R SE 2 BT BN AL TR ST R L A BRI ISR L R b A 2
FEZPIE WSS k& B AR S RINMTBOE SRR FAT LR, 4G
ReAT MV IIPERY s T3 SR i IR 6 D 3 0 A 2 2630 3 48 1 I E )8
PR R S o B S
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7. RGPPSR, RRORI Wy 1A S b2 5 5 2

8. IREUFRII A A KB 24 X 2 A X & IO O g sE B PRI R v i
B SRS DU B B, 45 S G EUA TR DL M L3R DA 36 R 2 4l R R
BB BE TSN, S BAFAEAR IS E XKL, DARAIRVHS 2 B 78 0 % e Lk
FESi-ATP

(2) ZERR
L%, JSLI S5 BN

1. 2022 R 2023 F—FF, RREHET 8. HE. HER
ey PR BRI, EIRON . 15 S S bR 0 T A T KR, 3R
FETR S AT, 25 B A F M

2. T Panantza F1 San Carlos CLilE I =7, HEWT BRI &, HHR
11 WL BUR CHEAT D BV RS T, SRR jT S8y, IR %
JEBIARIRAL 577 ZF EXSA H BRI 2 &) i i DU <8 APl ATLAG H 2 i) 557
VPSR T E RO VPAS (B 9 SR At AT B e ) 0 RIS, R EXSA FrkF 13 g
VAT F R K THT AN PPl B A B

3. AP S PP AR Y 10 A8 BB SR S A0 . K R M
HHEREZ DR R FBIG, HERA GBI

4. (WIBwat) A IR shre S RS T BRI E N AT RERR L, X e
PR AR R, B RIT R R A SR AR 2 22 57 e/ HLTR A [ 500
TEE FE R 1 [BER AR ERVE I, AR VPAG Tk B A B AR

5. KELZH PR A 2019 S LB Ja 107 RN F Ot BRI, Ko 2 e — 1Y)
FEBLHEREIR], dRE AR EA e AR RE ) BRI, gL 3
BB R . B REEER R VPR A RS S/, K2 iy @
T HARYE CHIRIREY (R BE Ik i R BAT A) SEELE, ARORIZIIE 18 B AMFAE
BORAHAENE, AR VPG E R A ] 58 1k

6. PPAECRARIZIILR . b IR IR RIS L RS i i L S T A 2
(I i) i, RS 225 1 UGR Bl i 15 Ot H-5 K3 2 400 s br ot
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KAGOUHENE, SR VPA R 5T . 8 RISCRARIR [BICR KSR i o7 55
SRR GEE . 456 P AT M08 IVERS mi . KSR dh D S A% e 35 S e sl
R R e, [FATL AT LA F SO0, e e MR e E T
WML 3 4 1 PP s B & B

7. LW AE O IR A . AN AR R .
YU B BRI 55 Bl A 7 5 3 U000 301 2% TR AR 2l Y W 40

8. WA FIERIL Z WY P4t X 5 RENL T REFIIRAR, K2 st
BRI RE P (1 S s s > B B AR (0 A R R KR 2 B2 AT JE R
IR IR RIS IER R, BRI EI R 2 W R FF LA E RE A
AR EARFN . ARG I DRI C 2275 18 14 XX .
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B &% 5

BRIEXHER: (1) 2020 £F 2022 £, #REZFERIKEEMEEKR
M, FNECEEEZFEESARETARMHEEET, HENESHESHA
169,734.07 AT 573,783.80 ATTH 809,952.12 A7t ; IREVHEZ[0H & EHITH
HalfhR+rEEREAFRAR. P#+IEEEAERARREUY LIER
AR FIN LR IEFEM K ARSS, RMEF 579 53,319.82 AT, 94930.72 AT
1 119,094.99 AyT; (2) 2020 F£F 2022 £F 1-6 B, HFHIHRZEHEN SHEED
fft« LME BN FIERTHATEL AN T :

B X/
- 2022 4F 1-6 B 2021 £F B 2020 £F
A ] ) ik ] L a) k]
LME IR EARMNEHE | 9,758.51 4.65% | 9,324.71 | 50.74% 6,185.82
R FIPHEBN 9,136.04 4.85% | 8,713.05 | 64.94% 5,282.53
A ATEE A% 8,047.93 4.31% | 8,578.50 | 55.10% 5,531.05
E5miartEER 2.10% 1.57% -4.49%

E 1: LME BB BIERE Wind, FREARSHICEY BB - FHME;
i 2: AT ST FA LA 8= LME ESEFEHEHRA0 557 R & IREL B4R A0 5%
P4 SR S AR AR R B AR SRR .

5 LME BLSSRMAEMAL, FRASINBREER RN RET EMN
ARAETE—E, HFEEEHREWRMNMITERE.

BLEHARMNTEEE: (D) SEENHETAET HEENETESHETT
ATEERBIBEE B SRR SRR EAETARBIERKE =S RKWFHT 1
hF, REGNATERFERATARHEENNQA ALY, URERXZS
SERERNHEZE LT AREEENRARELEZUESEY; (D &6
BRRBHARRRERF. ARGEFBITRL. XEASEFMFHXEE, W
LR BN EHFE LB EERKGNE. REKFEARNESENS, 25K
BRFE Y LTI R R SME LR IEFEM ZAR SR X BRRMEMN KEBELL
stk

B3 MBS EH L RATHER.

6 & -
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— GEHHNETHET HEEN EESHEW G HREI K B2 HE
0L WRE B RET AT RIERBRE=ZTTRGTET HNE, WEFOEM
WERAERETARAHEEMK AR, URAKRI S 5ERER KIS H_ BT
AFRHEENMRRARE R ERM L EGENE

(=) AR HEEN T AREESHETH W HREIAFER
EER

1. AR ARSRET HEEM TR

PRI R A 8 G Il ) S SRR (1 07 )7 35 E Prid 4777 X
AR AT S HAR S MR R E A 7 20— 80 IR i, &, AIReE
EJE S AR DL NAT S m B (RIGAER RN, S0 IE RId RE h A7 AE R d
O, IRJEFRUMEN H AT TS & e B R, FR S I LA R e .

PRI A F] A O CE @) AT 12 [F 205K T B

it 4 Rl EMAR IR TR AT R e

B AR o R 96.50%, ftlik 1. IR EAFERIER S 10 4
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	二、结合EXSA目前13项矿权勘探所处阶段、矿权有效期全部处于中止保护状态、导致EXSA暂停勘探及采矿活动的不可抗力的持续时间具有重大不确定性、未来进行普查和详查等高级勘探及进一步投资时间不确定、未探明经济可采储量等情况，以及在本次评估未对ECSA所持3项探矿程度较低或暂不具备开发价值的矿业权进行评估的情况下，补充披露对EXSA所持13项矿业权按照账面价值评估的依据及合理性
	三、结合市场法评估选取的土地交易案例，具体选取的比较因素，包括但不限于ECSA所持土地的性质、区位、面积、土地形状、基础设施、地形地势、周边地块成交情况等，编制因素比较修正系数的调整依据等，披露土地所有权评估值确定的过程及合理性
	1、选取评估案例
	2、选取可比案例
	3、选择比较因素，编制比较因素条件说明表
	4、编制比较因素条件指数表
	5、编制因素比较修正系数表
	6、评估案例评估价格的确定

	四、结合米拉多铜矿评估利用资源储量、设计损失量和采矿回采率参数的选取依据，披露米拉多铜矿可采储量和收益年限预测的合理性
	（一）采矿权关键参数选取的依据
	1、截至评估基准日米拉多铜矿的保有资源量
	2、评估利用资源量
	3、设计损失量
	4、采矿回采率
	5、米拉多铜矿可采储量
	6、矿山服务年限

	（二）米拉多铜矿可采储量、收益年限预测及开采回采率的合理性

	五、结合米拉多矿床自2019年建成投产后的产能爬坡情况、截至目前米拉多铜矿二期建设进展、固定资产投资进度、尚需投入金额、每年资金需求缺口、标的资产自有资金情况、偿债和融资能力、采矿特许权到期后获得续期的审批程序及无法续期的风险等，披露二期扩建预计达产时间的具体测算依据及可实现性，未来按期达产运营是否存在较大不确定性，以及上述事项对本次评估结果的影响
	（一）米拉多一期项目的爬坡情况
	（二）米拉多铜矿二期项目的建设进展
	（三）米拉多铜矿二期项目的固定资产投资进度、尚需投入金额、每年资金需求缺口、标的资产自有资金情况、偿债和融资能力
	（四）采矿特许权到期后获得续期的审批程序及无法续期的风险

	六、销售收入评估中贫化率、选矿回收率/选冶回收率、精矿品位等参数取值的依据及合理性，并结合所处行业周期性特点、大宗商品历史价格走势及波动因素、市场供求对价格的影响、同行业可比公司情况等，披露铜金属、金和银金属预期价格参考近3年1期平均价格的依据及合理性
	（一）销售收入评估中贫化率、选矿回收率/冶炼回收率、精矿品位等参数取值的依据及合理性
	1、铜精矿品位和选矿回收率
	2、冶炼回收率和贫化率

	（二）销售价格选取合理性
	1、参考3年1期平均价格的依据
	2、铜金属价格选取的合理性分析
	3、金金属价格选取的合理性分析
	4、银金属价格选取的合理性分析


	七、分别按照采矿成本、选矿成本、销售成本、冶炼收益、管理费用、销售费用和财务费用列示预测期各项成本费用明细
	八、结合米拉多铜矿所处当地社区及居民情况、历史勘探过程中是否出现过周围社区反抗等社会不可抗力事件、地缘政治形势等，披露上述因素对米拉多铜矿未来持续经营能力的影响，是否存在停止运营的风险，以及本次评估是否充分考虑上述因素的影响，并作重大风险提示
	（一）米拉多铜矿所处当地社区及居民情况
	（二）历史勘探过程中是否出现过周围社区反抗等社会不可抗力事件、地缘政治形势

	九、补充披露情况
	十、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题5
	一、结合标的资产铜精矿销售定价主要参数与市场可比案例的比较分析情况、铜陵有色及其子公司向非关联第三方采购铜精矿均价等，披露标的资产向铜陵有色及其子公司销售定价的公允性，以及本次交易完成后标的资产向上市公司销售定价模式是否发生变化及合理性
	（一）标的公司铜精矿销售定价方式及主要参数与市场可比案例不存在显著差异
	1、标的公司铜精矿销售定价方式
	2、标的公司铜精矿销售定价主要参数与市场案例不存在显著差异

	（二）标的公司铜精矿销售定价均价与铜陵有色及其子公司向非关联第三方采购铜精矿均价不存在显著差异
	1、铜精矿含铜均价比较
	2、铜精矿含金均价比较
	3、铜精矿含银均价比较

	（三）本次交易完成后标的资产向上市公司销售定价模式不变

	二、结合关联采购的内部决策程序、招投标程序履行情况、关联方与竞争对手的对比、市场可比交易价格或同类项目非关联方价格、关联方毛利率的合理性等，分别披露标的资产矿山工程建设服务和矿山采选耗材及服务的关联采购定价依据及公允性
	（一）关联采购的内部决策程序、招投标程序履行情况
	1、标的公司关联采购内部决策程序及执行情况
	2、标的公司招投标程序的履行情况

	（二）标的公司关联采购定价依据及公允性
	1、矿山工程建设服务
	2、矿山采选耗材及服务


	三、补充披露情况
	四、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题6
	一、上述或有对价的计算过程和相关会计处理，是否符合企业会计准则的规定
	（一）或有对价的计算过程
	（二）或有对价的会计处理
	1、标的公司关于NSR的会计处理
	2、备考审阅报告关于或有对价的会计处理


	二、结合标的资产过渡期实际支付1% NSR金额的情况，披露如未来关于回购1% NSR权利纠纷解决时明确在实际行使回购权前仍需支付2%NSR，对本次交易或有对价的影响
	三、补充披露情况
	四、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题7
	一、结合同行业可比公司情况，说明标的资产收入确认政策是否与同行业存在差异，是否符合企业会计准则的相关规定，并进一步说明标的资产以在QP结束时预期收到的估计价格作为收入确认金额的合理性，上述估计价格的估算过程及具体参考依据，以及QP结束时销售价格的调整是否对已确认收入金额产生影响及具体会计处理
	（一）标的公司与同行业可比公司收入确认政策对比
	（二）标的公司收入确认政策符合《企业会计准则》规定
	（三）标的资产以在QP结束时预期收到的估计价格作为收入确认金额符合会计准则规定，具有合理性
	（四）估计价格的估算过程及具体参考依据
	（五）QP结束时销售价格的调整对已确认收入金额不产生影响
	1、QP结束时销售价格的调整对已确认收入金额不产生影响
	2、QP结束时销售价格的调整具体会计处理


	二、暂估定价的应收账款公允价值的后续变动在每个期间的损益表和其他综合收益表中确认的合理性，暂估定价的应收账款后续计量是否符合会计准则的相关规定
	（一）暂估定价的应收账款确认为交易性金融资产符合《企业会计准则第22号——金融工具确认和计量》（2017年修订）的要求
	（二）暂估定价的应收账款的后续变动适用新金融工具准则的后续计量要求

	三、结合暂估定价的应收账款公允价值估算过程，金属远期市场价格及相关其他公允价值的选取依据，以及利率和信用风险调整过程等，进一步说明应收账款公允价值的确认方式是否符合会计准则的相关规定
	四、对于已到QP月并确定结算价但未完成验收入库的铜精矿，在铜精矿价格不存在风险敞口的情况下，标的资产将应收账款仍确认为交易性金融资产的合理性，是否符合会计准则的相关规定
	五、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题8
	一、结合标的资产18项矿业权勘探所处不同阶段、各处矿业权探明可采经济资源储量的情况等，分别说明报告期内标的资产与18项矿业权相关无形资产的确认过程和计量依据，对应的会计处理，并结合《采矿合同》的相关条款进一步说明对采矿权的会计核算是否符合会计准则的相关规定，并结合同行业可比公司会计处理，进一步说明标的资产资本化形成无形资产-矿业权的摊销方式的合理性
	（一）标的资产18项矿业权勘探所处阶段、各处矿业权探明可采经济资源储量的情况
	1、标的资产18项矿业权勘探所处阶段
	2、标的资产18项矿业权探明可采经济资源储量的情况

	（二）报告期内标的资产与18项矿业权相关无形资产的确认过程和计量依据，对应的会计处理，符合会计准则的相关规定
	1、报告期内标的资产与18项矿业权相关无形资产的确认过程

	（三）标的公司及同行业可比公司无形资产-矿业权的摊销方式

	二、结合EXSA旗下潘兰沙铜矿和圣卡洛斯铜矿勘探所处阶段、勘探支出类型、勘探及采矿活动的可行性及时间进度均存在重大不确定性的情况等，说明标的资产将EXSA旗下潘兰沙铜矿、圣卡洛斯铜矿的矿权维护费、技术服务费、社区关系支出等均资本化的合理性，是否符合会计准则的相关规定，报告期内是否存在其他类似探矿活动支出资本化的情形，如是，进一步说明具体金额
	（一）将EXSA旗下潘兰沙铜矿、圣卡洛斯铜矿的矿权维护费、技术服务费、社区关系支出等均资本化的合理性，是否符合会计准则的相关规定
	2、将EXSA旗下潘兰沙铜矿、圣卡洛斯铜矿的矿权维护费、技术服务费、社区关系支出等均资本化符合会计准则的相关规定
	3、标的公司及同行业勘探支出的会计政策

	（二）报告期内其他类似探矿活动支出资本化的情形

	三、对报告期内无形资产-矿业权减值测试的过程，相关项目是否足额计提减值
	（一）报告期内无形资产-矿业权不存在资产减值迹象
	（二）报告期内无形资产-矿业权评估情况

	四、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题9
	一、标的资产固定资产的确认过程和计量依据，并结合固定资产使用情况、使用年限、成新率、同行业可比公司情况等，进一步说明固定资产减值测试的过程，未计提减值准备的合理性。
	（一）标的资产固定资产的确认过程和计量依据
	（二）结合固定资产使用情况、使用年限、成新率、同行业可比公司情况等，进一步说明固定资产减值测试的过程，未计提减值准备的合理性
	1、资产使用情况
	2、预计使用年限
	3、成新率
	4、固定资产减值测试


	二、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题10
	一、结合标的资产生产经营过程中的具体环节、生产加工工序等，补充披露标的资产能耗情况与主要污染物排放量，认定不属于“高耗能、高排放”行业的依据是否充分，标的资产能源消耗、污染物排放是否符合主要经营地区的相关政策要求，是否存在被有权机关处罚、关停的风险以及对标的资产和交易完成后对上市公司的影响
	（一）标的资产生产经营过程中的具体环节、生产加工工序以及标的资产能耗情况与主要污染物排放量情况
	1、标的资产生产经营过程中的具体环节和生产加工工序
	2、标的资产能耗情况与主要污染物排放量情况

	（二）标的资产不属于“高耗能、高排放”行业
	1、高耗能、高排放的定义
	2、“两高”项目的定义
	3、标的资产不属于“高耗能、高排放”行业

	（三）标的资产能源消耗、污染物排放符合主要经营地区的相关政策要求，不存在被有权机关处罚、关停的重大法律风险，对标的资产和上市公司不存在重大不利影响

	二、结合预测期内米拉多项目新增产量及消化安排、上市公司铜精矿采购规模，补充披露是否存在上市公司新增有色金属冶炼产能而导致能耗、排放增长的风险
	三、认定报告期内安全事故不属于重大生产安全事故的依据，标的资产安全生产制度是否有效设计与执行
	（一）报告期内安全事故不属于重大生产安全事故
	（二）标的资产安全生产制度与执行情况
	1、安全生产制度
	2、安全生产执行情况


	四、标的资产安全生产、环境保护投入的具体构成以及金额核算的准确性，是否符合相关政策或标准规定
	（一）标的资产安全生产投入的具体构成以及金额核算的准确性，是否符合相关政策或标准规定
	（二）标的资产环境保护投入的具体构成以及金额核算的准确性，是否符合相关政策或标准规定

	五、补充披露情况
	六、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题11
	一、中铁建铜冠及矿业权资产承诺业绩的计算方式及数据勾稽关系
	二、未对矿业权资产约定减值补偿安排的合理性，是否符合《监管规则适用指引——上市类第1号》的相关规定
	三、补充披露情况
	四、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题12
	一、在考虑配套融资的情况下，本次交易对上市公司股权结构的影响
	二、结合上市公司货币资金、现金流量、存量借款、融资渠道、资本性支出规划等，补充披露如本次募集配套资金未能及时、足额募集，对本次重组进程以及对上市公司、标的资产后续财务状况和生产经营的影响，支付现金对价的具体安排和保障措施
	（一）上市公司货币资金、现金流量、存量借款、融资渠道、资本性支出规划等情况
	1、货币资金
	2、现金流量
	3、存量借款
	4、融资渠道
	5、资本性支出规划

	（二）若本次配套融资未能及时、足额募集，公司支付现金对价的具体安排和保障措施
	1、以部分自有资金支付
	2、以银行贷款等债务性融资方式解决部分资金需求
	3、有色集团出具承诺，为上市公司提供延期支付或分期支付本次交易现金对价的支持

	（三）若本次配套融资未能及时、足额募集，对本次重组进程以及对上市公司、标的资产后续财务状况和生产经营的影响
	1、本次配套融资未能及时、足额募集，不会对本次重组进程造成不利影响
	2、本次配套融资未能及时、足额募集，不会对上市公司、标的资产后续财务状况和生产经营产生重大或持续不利影响


	三、针对本次交易向特定对象发行的可转换公司债券初始转股价格、票面利率确定方式、转股价格调整等主要条款约定，逐项论证相关条款安排是否符合《可转换公司债券管理办法》《上市公司证券发行注册管理办法》等相关规定
	四、补充披露情况
	五、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题13
	一、截至回函披露日剥离EXSA事项的具体进展，是否涉及境内资金汇出以及是否存在实质性障碍
	二、标的资产境外子公司向其境内股东分红的制度安排，是否包含强制分红条款，外汇汇回是否存在境外当地政策法规或合同限制，以及分红事项对标的资产纳税与会计处理的具体影响
	（一）标的资产境外子公司向其境内股东分红的制度安排，是否包含强制分红条款
	（二）外汇汇回是否存在境外当地政策法规或合同限制
	1、外汇汇回不存在境外当地政策法规限制
	2、外汇汇回不存在境外相关合同限制

	（三）分红事项对标的资产纳税与会计处理的具体影响
	1、当前标的公司股权架构下进行跨境分红的纳税义务情况及对会计处理的具体影响
	2、标的公司分红计划及对会计处理的具体影响


	三、报告期内汇率变化与汇兑损益的匹配性，结合汇率波动对标的资产净利润的影响和占比，量化分析是否存在汇率波动对标的资产经营业绩、评估作价产生重大不利影响的风险，并补充披露标的资产针对汇率风险的应对措施及其有效性
	（一）报告期内汇率变化与汇兑损益的匹配性
	（二）结合汇率波动对标的资产净利润的影响和占比，量化分析是否存在汇率波动对标的资产经营业绩、评估作价产生重大不利影响的风险
	（三）补充披露标的资产针对汇率风险的应对措施及其有效性

	四、补充披露情况
	五、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	问题14
	一、截至报告期末米拉多项目一期的实际开采情况与《初步设计》是否存在较大差异，《初步设计》《二期可研》的权威性与可靠性，本次交易对矿业权的评估依据前述评估资料的合理性
	（一）截至报告期末米拉多项目一期的实际开采情况与《初步设计》是否存在较大差异
	（二）《初步设计》《二期可研》的权威性与可靠性
	1、《初步设计》的权威性与可靠性
	2、《二期可研》的权威性与可靠性


	二、本次重组申报中介机构根据其他中介机构核查情况发表意见的具体内容，是否已经保持职业怀疑并运用职业判断进行独立分析，按规定是否需要并已对相关内容进行调查、复核并作出独立判断，并补充明确本次重组各中介机构对申请文件中引用的其他机构意见及所涉事项的法律责任
	（一）本次重组申报中介机构根据其他中介机构核查情况发表意见的具体内容
	（二）中介机构是否已经保持职业怀疑并运用职业判断进行独立分析，按规定是否需要并已对相关内容进行调查、复核并作出独立判断
	1、独立财务顾问
	2、会计师
	3、律师
	4、评估师

	（三）补充明确本次重组各中介机构对申请文件中引用的其他机构意见及所涉事项的法律责任

	三、结合标的资产主要经营主体的运营所在地，中介机构项目组人员配置等，补充说明各中介机构对本次重组开展尽职调查的具体方式及有效性，是否足以支撑其出具核查意见/审计报告或发表核查结论
	（一）中介机构项目组人员配置充足
	（二）中介机构通过现场尽职调查和远程视频核查相结合的方式开展尽职调查工作

	四、独立财务顾问核查意见
	（一）核查程序
	（二）核查意见


	其他问题
	一、请上市公司全面梳理“重大风险提示”各项内容，突出重大性，增强针对性，强化风险导向，删除冗余表述，按照重要性进行排序。
	二、请上市公司关注重组申请受理以来有关该项目的重大舆情等情况，请独立财务顾问对上述情况中涉及该项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明。
	（一）上市公司说明
	（二）独立财务顾问核查意见



