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Horb, SEESIRIR BT A RIA R 25.6%. W ERE TR EASRAR Tk
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SRRV ZEHORER 2 ] 2.0) T, GBTREIEIRZER] 2035 FCA IR, SR

50% LA b o AR L B AR ST R, 2021 AR EBD Bl IR R AN

220Gwh, [F] LL3E K 175% . H [ 3 7 il HY 6% 8 7 A 3Rk HH B0 S L A9 2974 59.3%
H ] O AR i B B Rt AR PR . GG TR, 2025 4F 4Bk 7 it
TRk E] 1,550GWh,  Filit-4k SR FF il 3 K o

gi b, BreeilR A S s Ay i ARy o E AR S LR A R A, B RE IR
RS 7 I R S A R K IR ST, JEHIVE B R R v, v 7Rl
TR AN 37, 2l N I RUEG™ wh BT ALK, DA SR L 1 Ji
W2 5F00E 7 RTINS,

)T BFF R FHEH 5 R A E K H BRI &3y et B AR iR e T R
EIA BT REAR R TR e i R B REIRIS R A B3 77 re b T 37 7 KR

VRN IE N A UK AT AL B T Sk A, AR H 2019 FUOEIRZERH T
HLP S5 DR, — B ISR X% i I PRod ke N A BLee IR 3 KfL 2
R 57 St A 5 N o 24 W) H WP IFHE S 17 i 2R R R A TR
U TT 58, RERAES) Jy r i Uk, A mIHEL T REE A RO S FLTBIA
35 1) e BELAA I A B0 A v 1 M ™ B0 3 (U B2 B S LR E S R LA B
AV E R B R I A WU A I IR T 7 i

DAY B AT B XS AT HL T R R AT R, R B e T
I H 7 i £ EE i ) LED 9KEh IR AR SE T 7 . ST Riedti 2 msh i
U FH B A HL 7 FE N P PR 084 R 7 T 37, LR P S T e R 1 48 2 N FH 40 2
—, AR AR BUA B RO BE IR T JE AT B RE IR R ANl A
(VG B

3) ARBREEEEM TR REILBY, FLEEIARERNER
BUALRIF K Y787 Ae

FH 3 FL ™ o B B BE IR S 3l 0 AR B PE RERC M B, R il R
PN R 18 3 LG I, IR, — B RIIG /RN A, @ A2 5 E .
[FIRY, R SR REVRV A RIS r it AR T v, R RECR, BA
BORMME S MBI A TP TE S A T AR E . % TD8CE LA E A A
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on 7] BT R BRAEAE T A A VERE ZER IUSRALL™ i, AR G i 7™ dh S oA
TRGARITEOL R, | R I8 58 5 25 A T e B AN RN AR e PRI B . B3R
I S 1], SRS RS R RE it A, WCIER KR R A, AT AR 2
MR SENLIE .

ARSI H I B EE, B B, 2wl b Bl SR AT AL I
EBCHRE LA 2 IR R, Dy R LR A B B P B, R E TR
WSS, 85~ w38 4 77

(2) EETERR, REAFEFEHERTR R MR B LN
71, RIHAFIRAF PURER BRIV 25 & B A 6E T

2 B EAR R B XU 2 B BRIR R AL AR, E 2 T S B A
L ILER, AFEFAIEE R, JCH AR AR RN E
BER, R A% L BT R ARL K SR FF S Sl AT H e, A BT
PAZ L JEATRHOARE BEN, A2 B B A HURE S B 2R 77 /55K, ST 177 i s A
e, DRUEOLNBE 2 4 IF FRARAS, U 2~ "l SUA WU B R e i 3

gi b, AR SR H St A & BN Z
2. T H LT I

(1) BFRFTHER R, MRfEEN AETSHER, AERHR
H B ReE AL IR AL T T A

WRYEEE 2R, T EA BN T 2010 4E1Y 47 iR 2020
SRR 121 J3E, FEE A KRN 10.0%, L F A GDP PR 1.5 fiF. wEl
Tt 2020-2025 A A E B A EUGETH S B AG A 4ERE 10.8% /54, F 2025 4
[ N S A #2116 il HElgE A AR EKT 1.0kg, 4
PeT PR, db36. B ShEE AR E A X M — 5 25 8] .

H A, F I 2 S0 AU A LA iR R 240 o5 4l 2 IOV 2R 1 60% /5 A o
PEREETREEIA A B, Jefh. LED s, 5G i, BT, Bl
B SR M TS MBS UG K, B AT A WU IR 75 SR, b i R I
SR T U S A A U R U R TR R e DRI 20 43 . —
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1 eI A 53 /7 s g REIR S I T 4

“CHREMERE T M “ BT F REIRV R M P A% LR L IRB R R
oA s A ) BRI B AR ) AR GRS RO A B B A TR B
RENHLEE, XA (E L) 200 76, Ja SR 2 6] B 2R A R R AT K 5 B aell
BER G0 B 77 AR 25 0T RERIR R IO, TR A S B Lo 355 A3 AT 1)
UL FraelfiRE=m RS (i, L. B4 Mg, s
M FHEGRER A RERERTE 200%-300%. [FIEF, 377 Bt 45814 R A W)
B X RN R AL EEAR T, X AR LT T ORI . AR (5 IE
FE P4 A ER 2025 SRR AT K i U T 3 2 (W) sk 1541324 feockif,
HRHT REVRI R AR L ) A3 [A) D 88/143 147t

PP ER A Tk bh 2 (CAAM) iit, 2021 SRR Fam I, Hrbsgrfe
VERZE N RS, AR 352.1 T34, [RILIEK 157.57%, #ifelidsiE
KI5 13.40%. 2022 4, [EAFTBEIERAE A 20 7E L 705.8 JIHAN 688.7 T34,
7] B3 3G K 96.9% 1 93.4%. Horb, SHTREVRIR AT 5 A FIE 3 25.6%. R
EV Volumes #(#%, 2021 FABRHTAEHRTH =T 650 Ji4, B FHEK
108%, TIZBERMIT 6%, MRIEH TN EVTank BEE HH4E L 50T 70 B LR K
A (b BB AR AT R R A R (2022 4F) ), 2021 4, AERHTAEIEIR
A EIA ] 670 Ji4H, AL KIEEHK 102.4%, Kb ETgEEIAT 354.8 15
i, ALK 160.1%. FEEE 2025 41 2030 45, EVTank Fiit4sBRE GEVRVT 444
T AIE R 2,240 J3HFN 4,780 JifH, 2025 FHTREIRVA B R MR B =
H EE BB 3 50%

b & 2Bk RRIE I MOE R R, B b C &S H T E BT 8 B
ANVRIE KAYHE) TR 5o ARYERF T BV Tank BCA FHEZ GERT 70 B 3L ]
RATHY (b B AT R R A (2022 4F) ), 2021 4F, &FRIRZED)
JJHIBH TR 82008 371.0GWh, [FAILGIEKL) 134.7% . HRE = L= A2 B ot 50 4k
P, 2021 SEAFE BN E S EZN 220Gwh, FIEIEK 175.0%. S EE)/IHE
o e A BRI SRR LU B A 59.3%, T B RN 4 Bk B B 5 g Bt R
Feikth . AR GGIT T, 2025 44 3k3) 77 b H 18 KA F) 1,550GWhe

XFRREIRIRAE S, Il AL I RO ORISR = K R 5,
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RO 2 TR E, SRS, AR, RS, FEHmBL.
LSRR AE b, ol DRSS B eIV = ARG S %4, Wi, BE
s R BRIFR. BT REIR A IR L, A = R GUAE AN
RELZ, HTREIERAE A BRI A R R ST T .

XTI S, REFLEENIBTKEE R RCRIRTIR T, 52 R I E G0
Hog RS SEE R, [, fERW. M. FEEMmA T, REATHE
FEXS 21 77 L b FR) 2 AN 2 b DRy 472 L B st 1 K o D ORI T REVRT AR BT Bl & 42,
B BHMA. A BKSEU0 M RE R SR SEHESh i ith HY ™ b B8 AN s e
Tt

2) ARFREIR SO B T

XUBR H BRI AR K HELRSAS T B 3 [ 3R 3l 4 3R AR 2E A 72 R AR A L i i 4
Ko R4 EYSRAT IS (CPIAY RATH (R EDRIRF LR L (2022-
2023 45 ), AT, 2021 4F, AEA A RIEE] 182GW, FIHIEK 46.1%,
PAERREALME A A Hop, HER AT A= & 5 E AR E TR 61.4%, FREIA
S5GW DL BRI 11 5K Titit 2023 4 E SR UEE = Bl 433.1GW.
SR, 2022 A EFEOGRIF NN A R 87.41GW. RIHGRIF M4
PLEEIER] 392.6GW, Frififl Rt A B N ERE —. 2F KB EN
4,276 AT FLI, [AIEEHEK 30.8%. Flit 2023 FGRBHE RN &L 95GW,
FIFENA R 487.6GW.

i CPIA T, FE 2025 HFeiRFrid s & RGN FHIEE] 110GW
(CAGR+18%) , fR=piEM T4k 3] 90GW (CAGR+13%) . 2R 2025 4F 564k
HE LR RS L T A R 330GW (CAGR+20%) , R 5E 5 0L T Kk ] 270GW
(CAGR+16%)

AR LA T S A PR 38 K, K BH B 2H A 3 HE 85 35F DL K2 K FH B 4H 4tk 392 45 £t
o255 P e SR %

3) LED IR IRESEH M7 A R 3%

H4E Grand View Research (4%, 2021 4, 4¥k LED TR K 592.6
{¢.376, Tt 2021 F & 2028 FMFEEAGHKZEN 12.5%. LED IKshHIEIEAN
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LED 7=V H 1% O Z2 34, L83 & T LED HR IR TIT 3 Y353 . AR 4% Global
Industry Analysts $(#&, 2021 4E4=Ek LED IXah IR TR LA 163 123570, A
BT 2027 L] 526 143K 0T, FHEHEKE 21.57%. T EZ4EK LED MU
an AR P MU LED B0 R 5 b i) SR At o B 4Bk LED & B i i 7 b 4k 42
o) R % #%, Ak E LED WK HR = (B e 23R o5 LU A B g — 04T,
B FHE N LED 9Ka) g i = b i i3 75 K o

LED Xz il AF 0y LED [ B i AN ol s i — 870, b H e AR iR 2R
IR R, MU TS BRI R R . U2 R RE . B RLGMERER 2
IATERE, (RO 7 2 AR B AR A oA A F R R . HERE LED [R5 SKa
W e, ARSI R T I i S R A

v TR, BRRSRIAZE B, bR B A b AR S5,
Al B AT AR IFAS B A BURERDRE T 0 PR ST R I . 97050 it
B PR 5 b, LED B o U515 FOA 04 T 4 S0 e et A 542
S50 L B B A T TR 7 AV S T 37 SR A A LIRS 0
R SRR R .

(2) 2w SRR RELI VI FEATH &, H AT ReF HREUK, (HEEE
N TSI R AL, P BEA FH SR A S B i BE G S92 T

1 w] S B BEAN SE IR i 1 1

TR, AT OO R REA DA B SERL A R 1 LA S AR HL AN -

Ui H 2022 fEBEE 2021 fEBE 2020 4ERF | 2019 4ERE

FRAE () 51,800.00 23,000.00 5,760.00 960.00

FeE (i) 10,451.94 6,620.37 4,969.60 839.70

T FERER & 20.18% 28.78% 86.28% 87.47%
g%g\ i 16,335.29 12,032.89 7,469.85 1,347.27

EVIIES 7.50% 16.60% 25.44% 33.36%

O3] L2 R L B BE EH KB 0 A R — A& BT SB35 2 1
(¥ 1.5 73R AR RERR AN 0.8 T3l Z i Heskuh (e 0.5 J3mi H A, 0.2 3wt
SRS, T 2021 TR, % RE B T 2T 2 m IR SE R )™ 5,760
FRRE (CARE) + RN FE HER 2.88 JIMUGRIL 7 6E, PIARA 2 (B AR
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Bely 1.44 J5mE) 43 51F 2022 4F 6 H F1 2022 4F 9 H #77,

RS4RI H B 1.5 7S 3 AR BT 0.8 3 W £ 0 ek it 7 e 1)
PAR SRS OUAH R A DL R

1.5 J5 XU 4H Gy AR T
0.8 J3Mfi Z Ja F Ak 2022 % 2021 &
FERE () 23,000.00 5,083.33
e () 4,452.20 590.85
S 19.36% 11.62%
N (Jigt) 9,390.39 3,171.44
ESVIIES 11.46% 21.23%
e PEREEE O BT
NEE I 2.88 FIMEAR IR B RE R DA K SEE RN a1 A S L T
2.88 JIMiBAR AR 2022 4F 2021 4E
FERE (D 10,800.00 _
Fea () 2,851.24 760.58
S 26.40% B
BN Jiw) 6,269.47 1,524.43
ERIE -0.62% 13.81%

e 02022 4 6 AWz l, AdBEAAE RS, A= b AR =48
R, B 2021 4EPRRER T LA

@A F] 2.88 JiMi AR I H P26 7= 2k (HLZESEF=RE N 14,400 Bl 7351 T 2022 4F 6 H Al
2022 £ 9 A7, FrReC @t inACETHE . 2022 4 7 A& 12 A77 &N 2,851.24 I,

(32022 FAFBFZF MK T BEFRERFANAF Bl e T iisg a2 m e, K
F DA i S M AR 0 e AR S 7, FLEMRHMRS FAT IR, FiERE ks
WREMEE, SECERER TR, o, AFDIE e RHE e T 2022 - =FfF,
FERER 2R A, PR SON. TH AS S T

2) 1.5 JIWUA A FERR BT 0.8 5 Wil Z AR ek 7 RE A FH F A 1 i DT A &%
7 RETH A 1 it
@7 BEA H R BUR 1 SR A

1.5 JIMUA AR AT 0.8 Ji Wl L MRFEAE T H 2021 4R A0 2022 4F 1™ fg
FIH 25050 R A 11.62%7F1 19.36% . = Z 2 AT H T 2021 4 4 ZEEEH R,
WIHASZ B = R A R0, 2 J5 B4 7 Fh Rt B 5 7 i B E B[R] 3
W, SBUCHCHE LT R

@7 RETH AL I 32 E 4 i
RSB H 227 ot AME B dh 258 LED Jsh iR SGORAMi fE
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AR A5 HYEON 2 HE Ao 55 o X7 it AR OR T RENS SEIVBF IR 3G 4, AT PR
THAL IR e -

A. LED 3XzZf)H5 F S 7= Be vE A $ it

TEAE A T REANINREE R3S, LED MR CLiZ 0 K JE AR GGl it s p B AX
TR, RS R K REIRBOR 1S T, LED MBH A MIRRSE TR, JErEs =R
A S U W AT ThRE QI BT, T LED REBA (1215 WG B W57, LED izl
PRRFSEI . o, LED 2N HJETE N LED M RS H B Rt 7, kR i
IR B2 52 el R BH 22 8 1) ' it Joi R 48 FH 5 4 o AR 9% Global Industry Analysts 24 ,
ABR LED BKaN IR T34 R 2020 4-2027 4R 4R S A 1K %6 21.57%. f1:Ff LED
N SR BN T K AH AU R 1R 11 37 i 55 R4

A FE] ARG N LED SRE HE Sk 98 KR (300582.52) MHE S I JE A4 Kt
AL, MEEESE (603728.SH)  RR ] BAZE KA 14 b8 LR A A &%
Fro BT LED 3R H AT LA P R IEE RSP i, 30k 2 S il ) R Rl
ER TR TRIKT, KK HEhAF LED el Hji AR PuE K . IS G4y
N, 2021 SEENVIK K EL 2020 SR K 34.48%, 03 T A BRAT AL P 1Y
s

AFVENTE RS LED IREh i JE RSk A i e b, SEfE R e 1 o A
FISEMPERRAR SR T RAFRITT I VB, D Al 306 R 1z U B 2 P R RS I kit
Forr, A#] 2022 - ) 9% YA — 58 LED BBl LR I L i B 5 B 3,469.89
N FEHEAERF TR TR (002660.82) Flwg st 2G5 MAHmE . i
LED 5K 2 FEL 5 ATU Sk 5 T B P RS e, A PR E— 2D R 7E LED S5 H
PRSI % P it #, BRTHITA A

B AR A S e P B T AL

SEARFi BB 1A A8 B YRR UE R S, A OG- IR B DU AR T
AF HATES 25K % P46, T FEaEd AR A R R R, JETE R &
N HRAE AT P IR S5 AREE K], HAT 1.5 J30 585 88 i
oW LED K 40%, 1548 8% B e 40%, THGBER 5%, K HATILHK 10%,
Fofth 5%, SEBRAEF: S ERYE T RGBT 2 . BB SMBR SO i PR
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TE4R, ] B IR ST B S A B AR IS 7= e g Ak B A AT AT 1

C. ZWwFEAkilr=ge v L it it

WNFIHTR SRR H B 8,000 Ml £ FErE M P~ 48 T 2021 EPUEEH S, 2022
SRR T AN B2 959.05 i, SEINUAN 2,366.87 JiUG, SEFRXAMEEE N
Rt s 3,000 MEFY 31.97%. A AT IRSER I H L0 Rk = 5 LA LED
AR MR SHERRL BHERER P T, C5EMNT 2N RE
AT TEARIMEERAT . M ER SREBHEARA S I
IERHHRA L RFETT RIS 2 F MR IR A 7255 P R E (RN R &R
B AN P RF S0 S T TS PR A AR T, A ) BT IR SRR R O A SRk
HrEREE AL A AT

3) 2.88 JIMYEAR = Be R FH AR A R IR X r= BEvE AL = B it

O7F= Re R F R B A S A

onE HER 2.88 TGRER T RE, IR (RS REN 1.44 JiN)
ST 2022 4E 6 AR 2022 45 9 HH&77. 2022 4 9 A Ja A E AR = BE R %
BE PR LR I AT P2 T AR /N, 2022 48 7-12 A P2 HEF F K 26.40%.

RHE CPIA ¥, 2022 F4x[E M/~ FEis 3 288.7GW, H.rpr 2022 E R ED:
RELH TOPS FeE At (b E 61.4%, 4rMbEr BEIR S ALF3R3T TOPS T3/ &
it 35.4GW, [A] K 53.9%. T AR U7 )0t R e 4 LU AR
WIE A, B A D ZEARBAAN, F= R USRI RS 8 T 2 25 P i I B
HEEERRNE, B BKWSIEATE, @8RS H#k. [N, HT6
PRI TSk S AR AR 2 P AT B ASER, U BRI AR 34 (A =)
FEFRG T ARCLE, EAHIOCRI M SHEARE T AL T, | R
FEA T AE TP RE RS RIME R Fe e PE R S8 4 o TEHR S TITIA M OGRERT I, R
USRI REfE A%, TGRS W i 1, AT O 26 BB KR SR ATLIE

1 RO AR T3 37 18 D A RGBT RE IR USRS 1 YT vl 15 82 5 Ji e rp YT DRI 1 K
HRA BT AR B N AT Mk, [RAT L& R A RS 7 e, BIRAT I8 B
OB I A L 2 -
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AR LR JeRET=Re (F) JERBRERIE

\ 2019-2021 4FLLJ% 2022 4E 1 Z=JE, FFK
IR A 110,000 43.60%. 34.78%. 25.87%K 21.03%
REF R 26,000 RIFE
Y & i 50,000 C(ZEBHD)

@7 RETH A ) B

A ] P PR (0 7= R 7K T W T35 2 A SR 0 PR 2R P T 3 F) R 4 34
KiK. AFLT OB —E eI CITHh AR BER (688223.SH) KRG GAE
(688599.SH)%% top5 SRk ERZ 1, Ab T ORBE A RIS W) 2022 EOGAR I SR EI
I 6,769.56 5t AH LK 2021 4F A4S 1,524.43 5 e, SEIL T PR K
B 1) S AR A R B SR AL S R RE VR S R Ak Re IR Ah, R ARG B EME
PR EBEER] ZR. MBS, EESAMEOFEILIESR. RER. 5
HTREIE ST . BEE DR & T AU KA & PR 3N, SRR T
FABON K R RO I, AR B = B B AT AT M . RoRBEE AT s 44
JARE NG T34 )5, TERBAR B BEAR A T, AF e RRH KIS
R TRRE AT AR T, SEBAT A BRI K

4) w55 B A F AR SR A

BAEVUAE, A T RERHR S AN 33.36%. 25.44%. 16.60%. 7.50%, &
DUFF S R FRE 2021 4R R0 2022 4E, /AF] 1.5 I kA% i Al 0.8
JIM Z A R 2.88 JIMDGARI - Re B 5, BAIEE L TN R
#. Hr, 15 JIRIUHA SR AN 0.8 5 2.0 FE Rk 2021 4R 2022 4F )&
FIZ 5510 21.23%F1 11.46%, 2.88 JiMliya iRk 2021 4EH 2022 4E 1) EF| 2 45
N 13.81%7F1-0.62%.

SR N PIASS R R il S SR E S S U i) PS L T

OAF 1.5 JIMiXUH RN 0.8 J5nf Z 4 FE ik P~ RE % T 2021 =Y
ZRE, 2.88 AAMDGIRIRFZREL T 2022 £ . =2, FREERE)E, AFSA
BT TRE R, PR HREAR. =88R F S8 &= 5 #E )
PrIHFIPERS S, BRI A L™ RE TR B 1 R
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Q@A FIFRRF=RET 2022 £, =ZFEIERUZREG, 2022 F BRI HEM;LE-
0.62%, FERFNLLFHATHIER: —. A" BarwdFiisgirnries
B B, SR DA e B SR s B A JE AR Sk B 7, FLE AR #S T AT AR
TUHERE A TR R IO, S BRI T R A REE R RERCK,
PR R, AR AR BB = AR EE AR, AR R K b
R TE SR T, AR F B AR

@A 1.5 JIHXUA AR IR 0.8 J30l ZJFHEAEM T 2021 DY K
FERESS, 2022 fEAHEL 2021 AEBFIREAL, EERFNLLFHAERER: —. 2
H HATE P R TR REHOTNY, B 2022 0S54 %A S RO
LU TR, SECNWE AN E A & DT, BT e ORI,
AT B RBI T, . AR W REEMEL A ES, ARHE
(R P K2 Al skl 7= S0 A K, R A U, S0 RE
RS SRy

@OWEIAN, AT TR S 450 KA T R, Rl TR R B HE
RNV S5 SN B EE M 2021 4] 12.67% F T3] 2022 4E [ 41.44%, M1 SEA
BARB R R I T R T

ZEE VL BRI, AFHEFRM SRS N BRR I T IRE T, EEAA
WA MBS RE, PRae R R RIS T, PEAIE S ROR AN S T,
FUFAT ML 55 A% SR BV A PA R s SRR FE IRl o, A &) B A R TG % [a] )3 2147
MV IR K.

(3) ARRELITHATLEF . BEARME M ER T — MR, iyt
WIS T ROFIBERE, NrrReTE LB e T LA

1) HReYRE B RE T AL TS it

OF= . FARS A Rl

TEF= B AR, AT B4 H EFFRFHEE T EON5EE 1 B2 A,
TER T R T ASFE AT AN AS [F] SRAL A HUREEAR R o7 R . Hodr, ARDHTRETRIR
PR3y 7 Bt i AR A 7 RAUTE T PR S MR RIS S R R
CWEFEREEE, MM AR SRR . MRlRE S . S ERERE A,
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EHTHRIERE =B RS (g, Bl B 5RERTEIMMNLS
PREE . Bk Bk, BOA PEIRSSE. b, AN S AR IOEH T RE IR
F)F M BMS & H RS A4 S IGER, BT B B R
DA FEA LT 7 S R VE S HOCER DR s A B 5 VR BB FH T3 B R 2 LD A
G A I E B, B A S AR AR R I T30
7 H AL B RS I TR R  RvR . % BRIAB P DL R oA H RS 1
Ry AN R IRE R F T30 77 b AR 805 . Bvp B AR 4aZk.
R AR 75 K s SR GG Rl 2 45 A0 J2 32 T P 13T BB RV 24 B0 70 L LA s P 5 W i
Pl 2 ; RN T AR HESE M IROE B T AR I L7 B 38 o 1 1 5 A R R e
B e PERE RS B & T3 T Hath PACK BL% Ef . Bhal, Al TR A
BT TER A HURERER I, PIIA B HB PRIRSER, JEE SIFR T ORI A HLEE
R, FISEETCAE AR, HEA VO LRSS, BFENUEE RIS T H
O IR RaH PHIAAEST, Refs A A0l R R B ARR A SEMER . o, K5
JEE R B WA HE S A B AT ML A B0 7 e RS AL, TA S HB BHIASE L
P R A IR IR E AT R, TENZFL. IR Al R4E & T
SAPEAAR N, BT R REAREIA . FHBRSE VO 55K i, HARER
AR AORE I I B2 DRSS . AR LU B R IR SR R 2 i, e
B 2 B0 ) F I BT K BRI ZE K, AH I i A HOR Se 1k

TEN R TTTH, A A PEBE B IR IS 3 o R T S U R K, R
I 5B RN, BEATFEUYBEEZH, BTRLFIHA 4 4
W, 2 BB TR, HFE RUF R IR R T8 Be VR U ) B IR e A
A EF T B FH RS T Ui 2 7 R 2 FH P BRI R, RESEINORAE 5% i AT R B13ET 7
&, KBTI 5 F AR B R A, R R S T R

@% G

BRERAEH T ZH ARG . X FHGELESH 7R T RIER, MLk
GUR RN E R LT 200%-300%, F 3= 5 R P B AR — KR B . AFHT
REVRVS - AN Bl 77 H AU N A 2019 4F 104.62 5 GHI K% 2022 4F 1,524.26 71
TG, SEEL T PRRIG,  [RINESZ T B E S AR NI TR e, o
il T A T
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FEHTREEIR BN b, A n C 5, 1L RIER4E . IR H
TR TR At B AN o R 2 W T A AR 3 R B TR A AUk i s AN I 87 i
PRI AR A TR H T BE S SE 4 XD A2 50 77 HLTB AR B KORTFELIAZE SR, H AT Szt T
BT RBTBL sedid, — HiE % 7 Kb AR st s AN, T RS SEIL %40
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