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FABATRT, A FHBONE %0 - S RO, T8 2021 A FEXRHZ & Stk AT T
KERWEE. 2022 4F E4E, RASE DA WA, @R A E
R s L 25 2 BN, 7R I A Y, SER 2022 AR D R 1 4R
(VIPEAF P G 0 2, 283. 27 3T, MMMEECK, IFE R BOWAER . Bk, AREET
EHEMEEE, SAFEM IR, SRR D P SR A, IR ZEAE T R AE N
3,397.22 JiJt, fEIRERMMHER AN 1, 727. 09 J378, THZELBIN 50. 84%, 2 ELfI
B, AHRERANHERTHR SN S0

2020 FARZE 2022 4R, A A FEAT I il A7 BT R A & R A 73 7000 37,19 T30
81.75 737t 314. 15 JiJt. 2022 R, FERS 1 SELA LRI A b JEUE Y 4710 12
JiJG, FHEE 2021 AR KGN 332. 86 J5yG. ERARSLIE A B bR T, ANAELE R )
R, AR AT BN R 8 7 i PR 4 0 B AR R LA 45, WA W T4 T 2 S
A A PR RS P TR BRI HE R, A ORERINHE R TR . A

2020 FFERZE 2022 FEAR, R H EEAE R il (A7 B AN HE & R A5 714 0. 00 J3 7T
405. 91 /376 551. 08 J3 7. 2021 AR, i H 7 S Bk v 19 00 405. 91 J37t, 2
A 2021 FEARAT A I B R o A 2021 A H AL
2 FAEIRS, EELSE ORI, RSO B AR A S &S .



T 2021 FFERYENE O KT, R AR A DG 5T 2021 4F R ERMITE 1 4E LA,
FIRIEME Y 612.99 JiTT, (HARFETHEAEM L&, XAH ™ Wi AF SR 405. 91
Ji7G, THIREEHIY 66. 22%, THRHGIER, THRKE . 7850 2022 K, AwEIHT
VETEE, X012 b WU R A 7 A SR AN HE

2. URIEERR BN ERITRET RN, R, REFEEHATREER

WRAE BT, 2022 R, A FEL BN RS THR LU B3R = R B R 2 AR
SO, R D IR AT, IR RN HE R RAUHRIG K 2021 R, AR
DRBRANHE A THIR LB o 2 A 7 B AN ST, 2 )R H P R TR B
e, HiHRpE .

T D R R H 3R A T 2021 FEFIEG AR T A, A FIARE H A 5 R I LA
BRI AT 2021 R B 2022 FEASK A RAF B UHE T RBIAE B ERAN HE &, AH O AE B
B TR BT Aar. 2020 K, ARIAEE EIREBMENR. &b, ARE=
FAF BB UE RS VIR RN 785y, AAEAERS R 15 R A1 % o

—. HREIN. FESTIINARE=SF /BN EETREST RS KN
HATREFREAHER.

(—) BEIRE

RN UM EAT I 2R AL P B4

1. VIRA IS HTTN,  TIAF RSO A7 SRR THIRIBUR . A7 SRR 1
FAAGEE L A R

2 BEAFIR RAFIRER R, T IRS A7 TG 100 J P 6 A2 2 J A

3. BEAABMAERTTIRER, THAFIREN S BRE, /0K A7 TR ik
UIRCE-Fa R RV

4, BENFRGPME . FEMNREFEESCHIIRARM S RITN, T
AW T AR AT L

5. BMEARWNMANER., EHHRE . FEE A RS SO VIR A 71 55157
No TR = AL

6. BE AR IR, TR RS B K SEAR R O

(2 BEER
ZR%EE, RIENUM . o PN, AFNE =S B i T e o s

-



5 RE 4. 2020 £EE 2022 6, RAFHER AN 1. 14 125t 1. 30 /2750 1. 86
275, HERA HEN LEI2-F18 12. 83%. 15. 61%F1 24. 35%, 44653 B4+
AT R SIRRET R EHRIBREBK. FH, 2020 2 2022 4, RAFHRT
ANEHIM 1,369 AL 1332 Afi 1,209 A, EBRETREE. ERAH:

(D HAFEL=FHERANALHERH S HFERENERERE, Ll
ASERANIMANRFREYRATEYHE. KRBT REMFIRMERT, A6
BRERNOT ARG AR ASARF 5L K.

(2) IAFBE=FHEATLRAIHIEEER, HE6LEFR. RTA
BT RAZRS) . HE 2 H U AABRAE KBS RE R &3, MR
ZHEBRBESFEATI AT —B.

(3) GEWHIFREN. B 5I WK KBS R RS
THEEAKPFHER. BDEEEAENE, SETLTHARBRES 2, HHH5)
AN RFAY, AEERE. RASHE. HE. BREES, &S SR
BSIRAT. LRERHARGFEERBRKRR.

BRIV, FFEXTHTNAREZEHERARIARTEHEEN, REFE
BRI\ AR S EEENBREITZE, HNHERAESERRARR
o

EE-§

—\ I RFEE=FHEHERANUALHE A SR ERENER, HxEi
HHERFANIANRFIRETYRA TR KRBT REMFIEHERT, AFL
BT A B 6 A2 SRR % HHEE.

(—) HERATEMRL GE BN AR m iR R

2020 FFLEE 2022 FFLE, AR O I 2 EDILRON EL B an TR R TR -

B JII0

2022 S

2021 55

2020 £

NTL#H

7,234. 54

4,101. 66

3, 008. 39

HE51R BR

5, 171.75

3, 782. 50

2,628. 37

T iRk 55 2

1,612. 16

1,592. 42

1, 646. 81




GRS 3e 1,447.91 921. 44 93. 46
BRCYDR P 1,015. 63 666. 61 1,639. 58
M 5B 849. 87 615. 34 1, 333.92
IT W% %% 555. 48 521. 75 377. 64
INABEH] 404. 20 381. 44 280. 13
N5 5 H 140. 53 117. 96 111.79
AV 5548 2 104. 00 104. 88 122. 26
ZENR 73.27 152. 37 127. 64
oAt 8. 32 4.51 1.95
a7 18, 617. 65 12, 962. 87 11,371.95
B 76, 447. 00 83, 063. 43 88, 660. 15

i b 24. 35% 15. 61% 12.83%

B BRI, AR R R EB AN TR H5lR %, CFERS R, Y
Pt M SR AE DL AT IH A R, BARTTH A i b7 2020 45 2022 % R4
B9 L 20 2 91, 02%. 90. 10% K% 93. 09%. HrpJrIH R pfEay . A6 5205 PR I
AMb 2 T A FH A B P AL SR, [ 2021 AFRTIAGEA AT, P9 4 i
WK R AFMINM TS IE G BRPIRE A 2021 FA FTD, R A2
THHEMIEESR, A5 5 18 4 2 FH VA BEAE B 55 BROAS Pz R N L3 e SR 2
IR, FERAFAMR 7SS, #H5E 7 RE R Em A, s A
WK, IR TE RN, B IR, AN L2 R S 2R R
5% F B MO LU B A B v ) S B R

(Z) HERANEESMANR

AFN TR SZAI S RN AT BT, BB NTHRAN, AR A2
(¥ BT R U

=2

It JIJt

IVEEEA R I SR 20224 | 20214F | 20204

B LS & SES RS . MBI 4,121.58 | 3,895.04 | 2,432. 44




(INVEHEZ S K R 20224 | 20214 | 20204E

HHRFEE SRS . HETT B 1, 835. 01 988. 79 892. 12
IR B AR A T BT 50 2. ITIH ey | 812.58) 704.69 ) 366.05
TR (HED HRAR [QRAT R 337.75 96. 29 -
AT REARAT RS, IH Ry | 200-99 - -
RERARVGBRESARAT  (OER % B - | 388.39
BUKAE BRI (D HIRATR (ORI 2 B T 23493
e AL AT IR A TR PTIA Ry | 17425 19167 -
MRS ERART QAT 165.29 ) 179.87) 164.78
&5 7, 646.81 | 6, 056. 35 |4, 478.71

I A T 28 S e 2 2050 11,383.11| 8,861.21 |8, 363. 56
FEHESR 67.18% 68. 35% 53. 55%

o BTEF G2 RO EER FERM. HE. RIEBTET6KE TREAF K&
PR BRI HARER N ER AR BES 6 LT EA A KSR,

2020 2 2022 4F, AR SEHE A LSRN R EZNE A E A BT S
LI TFBAF bR EHIT YA R ARG IR, AR e 5 B8 A R RS
GUEAER, MEESATR GO AR S8R . ORI B AR 53 A T B, IR
TEA R A TT BAT T 4 2K 2l FH S5 AR AR S 500k 11 T

= ARBEE=FEHEATRAIHEAER, HFEelEFR. RTA
R T RAZS) . F e S 50 0 A KR S 1 R Je a3k, R
R BBRBEFRITLAFT .

(—) NLHAXHEZRSHEEER

2020 4 £ 2022 4, R AT MV AR A LR BT S o w) B BOR A0 Y g
AFIEHFERE I 0B R FAIBUREIZE SR TN, WNHigHEsE TR
A, [FIE AT BRSO 0 B 1 AR, 583 A J S RS A T, 4TI BT
MR AIG K S, AR T & N TR IE#AT AL . i T30 H &Rk, A
MNP O ZE BRGS0 2 IR N SR B R ik, TRL b EROR S B40 B S B N DR B Y
K, HAR A LSEAN N AR#ERHTHEOSHANLEHSH. AR



L NS S A oLt T

L TG
W H AL EM ANREE NI FC

L R S 10.95 0.33 33.18
B A 124. 89 7.00 17. 84
R L i 2, 872. 55 155. 15 18.51
2020 £/ 3, 008. 39 162. 48 18. 52
T 688. 12 19. 39 35. 49
o AL 449. 68 21. 42 21. 00
B i 2, 963. 86 137.73 21. 52
2021 &N 4, 101. 66 178. 54 22.97
22 AT T A Y 2,037. 63 49. 48 41.18
L B A 1, 275. 92 54. 42 23. 44
R RS 3,920. 99 159. 19 24. 63
2022 4E/N 7, 234, 54 263. 09 27.50

e BERAAEEAA AL, Bl 2020 FLEAE R BRI B HCE
90.33, BIMMRERMER 1 A0 TITENK 4 M BRAN TR NSRS,
BETH, e, HA%H,

M EERAT A, 2020 AR 2022 4F, AR ALK EEH T 45688 0L
A58 TRURTLHT R A ) N DL N R IR B I B 85, W & T 4 800 7oA 135,84 J5 TG
1, 137.80 J37GLA S 3,313.55 Jigt. Fi—J5Mf, ~alEhT B, NJJHAE S,
2020 LK, AFMAK TSN, AGURE AR A HISE BT, i
ORI BNA R, AFdESE T B2 @ ANA, AR TR G &
2020 #F 1) 32. 51% T2 2022 4 (1) 46. 40%.

1. ZAEHABENER

R B R AT O AR A DA S 24 m] BB L R SR, A W] E 2020 AERLR, X4
GURRIBEAT T T, g TECE G PR E G B O . R AR DL R A



CRM V45 I e A1 BN, A JER 51 1) A 455 H T B CRM IR 55 1) 4 B v 4 HRL o IR 45 2 7R

SBERORTR ATPL SRR 55502, BD Awareness (HHPARIHAGR, MG,
i, WD, Interest (HP RIS, H3), #%, WoE, M), Purchase (FF
Vg, TAFFHD, Loyalty CFHF IR, IEFAVES, HEEWI). A JRA HE & CRM
AV 5 AR S T fE i < P S R B R R SR IR SS s i T R A A
TR AWE RS AR E BRI, ARZBETERT S < F P RS
H5)” (I 55 SIS T — & R F I & 15 IE . #1140 A 7 3k45 7 R R e
BERHATE, FEBOEE S U A T S AR B BE b IR 55 785« Bl S 0 4 T R R 5%
1, B 7R TR 130 44 B BLEE AR AT UIE AT T o BT N SRR NS B SR 00 H iR
EN A BN ST 7 R R, BB T ARIMINSEA RS 6E T, MG
T AR RS, HRKE, FET A AR &A% 0TS I AT AL . BT AH R
PURE — AR, AR, FUA FHESE A NS KR,
FHIC AT A A 2020 41 10. 95 538K %8 2022 4E (1) 2, 037. 63 Jioo, &
P3G K 3= ZER B

2. SR

BEE T G e S A REEEE, EE R s NRER R &9 16
G AT it A R AR SR A A FE R o AE RS 78, #E N — 58 W IR P B o et
A0 B 1 AR BT 28 7 IR St B AR 5, A & AR I BRI K i ATIHHEE T
FHIME 28 BN, 51N T #8738 i R AT Ak, A AT N B3N 2020 4F-1) 124. 89
JIHEAC 2 2022 FEHY 1, 275. 92 J3 76, A S DI SRR 2 5] F AR — € 51
Mk, (EVEEAAR AL T NI, 5050 AL R o R AU M I I B R HS B A 195 453 000 46 X
37— BRI

3. BREMEEE

F A IS T R AR 8w JECA i R ESE T 52E E RER TRE EBAN BN o A G
SN SN 2020 A1) 2, 872. 55 JT G K A 2022 411 3, 920. 99 5T, A ik
M 155. 15 N BT 159. 19 A, BE/NEGE S, N T2 HSEHE I & b A5 $
i N B E g, ¥ B AP T TR

(=) 5RfEA B R

2020 FEFEZ 2022 FEFE, BRAFMIR T N RHRANSL, [RAT LA R A RO AT AL AR AL



ISANFIREEEIE N 7 N9, MRS SN T

hi: Tt

Wi H 2022 % 2021 R 2020 £EJE HaHKE
N 19, 092. 34 17, 884. 31 15, 377. 82 11. 42%
= Al 7,386. 09 1, 774. 54 2,297.97 79. 28%
S 6, 671. 29 5, 484. 69 4,445. 77 22. 50%
T 11,049.91 8, 381.18 7,373.85 37.73%
] V22 7,234.54 4,101.66 3, 008. 39 55. 0%

M ERATRL, [FATIEAFIR T AR, 2020 2 2022 458 2 RN T
WA P, AR N LR ALEAR TAT I P48, H3G K K m TAT L 3531
KIHRE, RET AR TSR 5 A7 RN T2 A shita 3 5 FAT LA
A AEEE R ZE R

= GEWHTFRER. B SIREE . ZARKEHBRU AR RARRSEL
TEEKFRRERE. BDEERGEME, SRTVYTHARBRET 2, Hir45)
NSRRI AY, BN, RHESE. HOE. BRRES, &S SN
BERAE. ERRERNARBHFERKKR.

(=) #HEIRBEEARLRE KRGS

ek AR RS EEAT, A RIARYE BT IR SS N R R B 4 R SRR 4G
TEOUHEATHET 51, 0 SRR 2 b4 B L BRI OGS R A .
J7 51 B O A R B A A S I A LR T S SR A AR A SR
TH. =R e RS KBRS RS T AR T

2020 FE# 2022 4, AFEHET IR TEEIGK E B S AR HE G TR
ERAREICER R B 2021 42, A FRE TR R PR M,
HARATIA i AE BBV N C R & — @ 8, A —Ehiiga, B8 E ML B
BAETAE T K . S IR . RIB B RFREN ST S, E
THES SRR, ST R N B A RO 2 B AR IR, RER T, TERE BN R
() VRS 3%, AN TN T B AN HET JI B2, 2021 4F 2 2022 FE R 41 3% FH 40 1) 549. 58
JiTe R 1,981.56 FiTG. 5T, MEHRZ WA TSR, N il 2 Y i,
RO R SRS, N RRRIRI I SE A g, T A R R BhAh, Sk AR



E UG I A S AL B (R B A5 B S T 0 1 AR 55 T 5 78 i M BOURAE L #%¢
RGBT R, R A AT B n, AL 45 AL A S WO (K SEBL AR B 9% 0E 2 1O HET 52
o FAT 2 F T IE SRR AT IR EL, ) 51 R IB SR RITE I, [RAT kAT
FE2 mIHET 512 AN B a0 R R PR -

INEIPZY 2022 FEF 2021 & 2020 F£F
TPNGTE 10. 93% 10. 30% 7. 98%
= ) 6. 93% 10. 15% 11.57%
PP 19. 05% 17.83% 10. 31%
S48 12.30% 12. 76% 9. 95%
IR A 11.76% 8. 37% 4. 82%

T BRI BT S DR Bl R B S B R BLUE MO 55

N T RIS <5740

S we 1S P/ i AT gy EIVA AN e 17 S (AN R R /A LR B
FrEMEeIsh, Hph T w51 G R L 2 AR R ETHE S . A F]
S FEAT AT A RHET SIS S AR R Z R, T E Ik Iiik.

(=) #E51R% EEMNERL

2020 FFJE A 2022 FEFE, ]S B SR BEN R A BUB N AR |

IV 2022 SFFE| 2021 £fF| 2020 SFfE BBAR
IEREE SN
fi] LS 5 2,631.74 | 2,174.73 1,529.69 | 5. HHMHEL.
JEE 5
o HOHE | A
HAREE 1, 828. 47 983. 10 683. 10 o
B BRFE S A A A TR A ] 39. 81 - - | uhAMETE
TLVEI B SRR AT TR A 42. 36 9. 34 - | uhAMETEE
FEfE (L) MEEHARAF 37.28 - - | HEHETE
W WD SUAREA IR AT 3. 60 10. 39 20. 12 | EAFHHE %
JEHTHT AR A ] 1.75 100. 02 77.43 | HIRHETE
g RET AR A - 84. 46 - | EREHE




RfE BARH: (B HRAF - 57.31 0.50 | HE k%%
il TF5E BRHAIR A ] 4.11 36.28 | HE#EHESSE
it 4, 585.01 | 3, 419. 35 2, 347.13 -
AR SR 9 L 88. 65% 90. 40% 89. 30% -

T Bl HLP G 2 FR R B AR T R R

PRy BURT B RIERARER FRRARBEE T 6 LT EA R REK.

W BRI, AR LU 6 WA 51RO T, RIS AR f B =T Rk
AT AR ST AT HE . R S I TSI DA RIRER R, AR, R
NSRS, AR BRI S th o R SERT R LR T 5 RO FR KO BEAT TR AE, R TR
P AR I T G AR BB D0 B K ™ B, SRR e Bl D 2 1 S B ok AR <
P AE G A TSV s B T R T G AR BN, O N
Abzva], ARAEOLA T

EE RS LT RAFRE

M B 3L
VA ZEVH FEBRR
S F 18]
IR BRI S e E I EE R &),
mAE GBS » RIETMEE, Rk
FREERT S RALECTIMEE (RIEH
ZAHE I H , Z2HSCHRT T HE S5 75 AT e ENE )
FARZETH LU LSS ROvE) o —BO0H: BRIk
% FARIFR. ARG BRI HARMAL, # ‘
i N ‘ ‘ WL 3 47 M4
ARHES™; TmER L, S E AR LARE; &
‘ ‘ . . s ZPHAR | 2018
PUMNBESC | MR SRR IRST: BT IRSS; [ EHIfE; | 500 75 ‘
‘ - WNEL BUM | 10
WABEEIR | TS w4 TR RAT QR E . Blla. o A N
‘ HAKEM | H 26
NG AR 5 ok F4E; etdbdtth; KA | kM
o ZRHAHIR | H
e i I EORIRSS s AT A HRNLR GRS AT
NN

NTE BN AR B S ER A T R &
WHRIIARSS ;. HIUEARSZ LGS G A
VEMRSS s ALBOIRSS: B AR OB
INAIRGS s IREARMHE A AR ARG s SEIE
HIREER AT RN & BHYTSL RN AR
HA E b, B RS, BREEEE; e




F b KB e anilts; it 7
NEHE FZEMMEE DPABEFEM S 1
BRI (BRI B 2V RIRE A 5 B it
K BRAG E .

AN Vo= e
HAEREA PR 2> 7]

—BIH: T RAT AR S . BE . P
FREAAL) , e ARE, ElsRIRS, Silk

VRS, AmaBrEiiRg, FEERRS (AE
VA RER EMARS) » BEBRE RS, Ll
RS, MimERE S

200 13
N
M

TG Bk
1 S A A% 7R
AR

5

2015

F1H
20 H

S (L) R
FHEHIRA A

I MEBARIRS ;s NSRRI fEER
B A I BARTF K BORFL ARG BRR
55 HHATE BWBeg . et TZRAR Kk
g (GOF ROLHI RSN | BrE. IRER. Fr A
RTINS 72 3t S NI NPTV &y 2 NI SRR N
HLF RO 5y SRR A TR MU S A Bl 45
W SRR S S = i S IR

mBeits B IR E A CETHER S
HALE . ITIHIRERAL) B IPR: ALOURSS: &=
WIS HREH,; mERENSHE (&
NG A, REMHEE. REWNE
AR IR LN RSy VERTIUH - EDNEPEEE Y, BEH
“ul.

oo

i)

H

g

200 73
7T A
Kih

TSR M A
HEHECH IR

7

2014
12
H 22

e (B 3tk
FIEAT IR A W

VPRI H: R B R, e, h
KA HERG . BALE . IRAIAREAAD (k2
ZHERIIUH , 2RSSR e )5 DT R B B
HARZE T H DU A RO o —RIiH: A4
WERL G WKW SS; ALBURSS: 137
R WniHE NEWIMEE) » HRIRS .
BRI R BREM BRI R iL BoRME
JUs T E B ARE BSCBH IR SR
HRAT GEHE LA, A MAIERRAD 5 Ik
MRS s SRR H SRS MBEARIRSS .

500 73

R

WS WD
AT IR 5T
(GRS

2019

F9H
29 H

AETTUHTC A%

B AR RS N AR AR

500 73

7SS

2020




BATRR 22w

PEIT 5 N RESRE AT A SARMAE,; 87
WRBIEIRS (ANEHRRCRAT) 5 TS (KR
EREFITIREAD - BEEEARE MRS 2 (5
AR WSO R VP IR ST s HASC E AR 20

f; NTEBEAIST T SRR E MRS YB3
ARBRS5 s N AR 555 PR IE AR A s Hedfe Ak
BRI IR S5 s N B REAT ML ] AR Ge e IR 55 5
WO SR EBAEIT K5 2O SR A 2B IR 55 5
B HFRIT R BT R tHRILARSIRST: 28
T TR A: AR ARE TTESIME Sk
MRS TR S BORMRSS . BARIPR. 3%
ARG BRSRL BREAE BRI HH G
MRgs CAEPVFRELEE INESD » Haa bt
GRS s B SSRR); i RE (ANEWAMAED ;
AL AR 55 HEAUBL e LR i, N Reid A
ARG VFPaliH : 5 JSEERES; 5K
EHEER S EMEIEE S, e,

ol
P

NOF

F6H
17 H

sk filfE. AL RAERTTE, ARiEshR ],
JE IR 5SS, ALBUIRSS, USRS, il Be
il TS EW. S EARSRRRNEW, T E
Sk, BRI, SRR, TTRfE RS S
(AN FE A, W, RERE, RE
Mg, BREERE (MR EE)  RE.

HRIHER, W& 2, Hig s,
KBl de, T2ALamistit, SRS, BREE I,
BRE M, SR

500 Jj
o A
Kih

2014

5 H
23 H

PerEfE BR (k.
) AR~

PIZEEOR BPBoR THEHL. B BORGUS A FR$%
RIFR BREW . FRRSS, shigiit, 250K,
SRRIRSS (EIr. FKIMRAL) » FSSAE RE W,
IR B GRATHAL SZERSN) , Tl E s
wWOTEERAD L R BRI, PAMM. et
HAES SCEM. BREE Gas. B RES

2500
VRS

Youtong
Trading
(HongKong)

Limited

2016

F6H
28 H




BrAb)  TZa O B4 LHAIEERSN © BT
Febhs Bl AR . FEL
e GHSEZERS .

MFENEE . THEVUMZ R, R, 1HE
BUE B RHL. @EHIRHL. TR, REIERHL. B RE
R FORBHL . BRI R . PR Bog R
B JaHRHE . @R BEREE . B REE . R
VIR CREEER AN N4 RIZ WA B2
R iR AR RFHBERHL. tHEHL
BAPRHEUEAN FIEARTT K BARE W AR

BOREAL, HHRVLARGRS, REER, Z7ER,
FlETHEER | S0l s, AUOUR%S, 25k, RERRIRS, T
HARAF] WEHAR, MWIERER, SRttt K,

it (BRfEkf i, RS, RS, Kt
Pel bk v AR L, e ESCTh, dilfE, AR
PR (BRERRED , 3ngwt, HTRE CF
FNFERE G SRES , BIEMRS, THENLK
PEIFR, S ERATR AR, EERH, KBRS A
NFEIME P A SE AT EAT B ETD R
wit, ESEW, MEREE, B, RIS
W CAFANFIRATHME S

R 7H

E: EIRNENEEEEAIHEBRIEE LR

ik, ARSI ARS S AR HEEEMR, H) 5N S A F LA
KPR ANAFAE RIS R

M. FRENE. EHETHITNATE=FHERHRIRESEGN, BF
FFEEIRAIA R S H 55 BB AT RE, HAHE SR RS RRN
R

(—) ZEITE

ORAEDUR . SEH I EAT 10 2 B R A 4

1. BEEHEFHPIFURRG S RITN, 1R 5 A G B L AR S IR AL
ISR R . B E R S

2. EEMER MK LN . HRE RS IR S st N, T

100 JJ 2016
T A | LA F1H



FERMA R RIS HAARE O EEMN ARG T RN 2 B A
SRR M 2 A 50 7 S DL

3. MZEMHE R EEMNEKN TEGELE . EERAR. RBAMGESE, &
B TAAE AR ZAETE . RIS s AT, IR 5 2RI EAT A

4. PERFHEE RN AR, BIERESE, RELHNE. ZIEEI, 2T
TR MR SCTE, PSR H K& B

5 XTHAE P HATHUL I, A2 A KBS I P

6. BHE T R LY. HMBAIF ViR NF AT, TR R R T AR
Tl FrMARIE Ol EHESIIN I BHEENIG O Hri i 2] 25 1

7. BRI A FENIRE 1R FEAT W m A 2 AR s 1 0 S AR Bl R A

8 BA T EAE TSI H WIgH . BN R A [F) 5 ST VTR AR OO S T A
TEHET SRS . EERBORIE . SR AR R HETTE RO E R

9. Mg EMRUEHE SRS I L2 H AN TG BRI, K
NGRS, RBERAGHAAERFREKTT, 5 AR BTN,

10, A B8 9 M B NIRRT pRIE, AT BR IR o LU AP L[] B 7 00 B bR I 22 57 1
Bl

(=) BERR

2E, RNV RSO, AR =GR & (dlkait
HEND) IR R, 46 A s B SR, AR IR 2 I B3l F 5 ) H 4
FCRITG IR, B EE 2 R A Jsett.

&8 5. WMBEEMBEARAE, 2021 FRAFEHERATRITREFER SHFH
N 4.46 478, FHHRE BEMESERS—BURBRINE . BB FUEARIRF
SREBRIMEE. BERGHR, BHEERSE—BUERINE BAZEAN 16. 62%,
BRI TR/ S BB B SAHEEN 48. 54%%. HIRA T

(1) ZIE &2 800 B 93 E Mkl T B 2| He i RS H A, R #t
B BAEBRARBRA. BREEFEL. LRNRRER. REEE Wi, H
Rt abE RAKYE .

(2) HFHNABEERESLHRALE SIIARNFEEZRNER EEHME, 3
BIWEMIAR R TSR EREHE, HABAEANEERSEREFAERE



P g B3 o

(3) HRHAHHHBEFEERENAARR. Rehn, REFEREREHBRR
HERZFRRAREKTWEY, REFEBHEERSHFE.

B RENEEREF REAHE L.

5 & :

— B EERIE QB E AR T EEBBE A EARSEY. WE
B BRI BRNESER. SHNM@EL. REERI PR,
KT I R KA -

2 rh EHEgR I BE B e O T A& RgIE SO R A R A 6l J IR K AT
BN ) GIEMRYFRT[2021]1503 5) [, FHgEIESOW A A PR A\ 5 K
NTFRITHANR BE@E R (A B BET 2021 485 A 28 HAERYIRESAE 5 Frehlkii
LA G o AEE IR A AT RAT AR TE I (A B 2, 000 J5 1, BEAE 1. 00
TG, BERRATHME I N 25. 54 7T, FHAER LR T 51, 080.00 Jj7t, HIERA
BRI AT S NIRRT 6, 477. 25 J5 70, SKPREEE T e AN N IR T 44, 602. 75 J3 TG,
B 2022 4F 12 H 31 H, ZFRIH RSB T

AL TITG
BEERS BE 2022 5K
5 i H &% 2%

WENEH B AEH

i R 2B AR 55 — Rk e B 34 22,071. 11 3, 667. 39
R UH A e @RI H 34E 9, 153. 38 4, 442. 69
s &0 H AN H 13, 378. 25 13, 378. 25
&t 44, 602. 75 21, 488. 34

(—) BMEZERS—FHERIE

1. TEAR. SEWHEEMERETAEEER

A R ER AR 55— AL R R H AU 2 W) B M 55 A b SEIDINRON B3 88 4
BN, I A R iEmit, RE ARG RETT, SIAIFEE E 2 M. TS
LR ERINE 3 TN, BTN B b R iy S5 D0 A0 51 12 [ PN AR %
BB R BURIE, RIS s DUR R & e, 2 RE 2 R R 7 e
[E T3 S R ik . AR 2022 4F 12 H 31 H, WLEA RS — AL R I 14



B R K T A B S BLnF

AT JITT
BERST | BERESE Xy .
i B BEHE | IR EEAR FELTHRE
RBEANEH | RS B =
g E A | 5,015.95 - - | RfEH ANEH | AEH
45 i H 2R A
L3RR 37 P
A 55 3% 1, 054. 74 315. 15 29. 88% 5 PNE=E 5%
TS
R H
ELAEEE b
Yy 3E0& 2 A 799. 13 347. 70 43.51% & K HAREE 2
. eSO
ANV IR
fEE A B 983. 76 15. 22 1. 55% & [i] 52 ¢ e
0 B
TR HE = RE
il PR AR A
A B 60. 65 5.28 8. 70% oy | HFEE AT
S E A
HA 2
R DN MR H 100 H KA
NN 6,617.67 | 2,213.09 33.44% | & N A H & NE-2Z:35'%N
T =2 A 5 ol FH 45
BT A RELAE ]
M I H A
B, HR%EF
B 5, 351. 30 747.75 13.97% % AN EE NS A
ST 51
N B FH 45
X
T H AR AN EHWRA. HE
Bl 2% F 178. 38 23.20 13.01% i
BB 4%
FEAR T T 401. 23 - - | KAEH ANEH | AEH
KMot 4 1, 608. 31 - - | KAEH ANEH | AEH
N 22,071.11 | 3,667.39 | 16.62% - - -

M BRI R,

L

H 55— AP Ve T (25 3005 Y U B 9 S L



PR S H B S S B T TR P LI, R AR D B B ) S5 A AR
PO H XY, 2\ SR RIE Bl il X B I A, 2 a3k DA, AR
Wi I A . BARBOTHEETE B 32 B e IR, [F, ARl B Ag N AEE L
FeJE R A v b AT B stk . % [E Bl B R T B AR AN S, ARINH%%
SHBONEE, REHEER ST @R/ RIEE, AFT 2023 4£ 3 A 17
HormAIF 7 = mE a5 IR WONEE = i S 2 3 il s iGE 1 (8
T A AU B 55 B S (0T AR BE AR SRR H SE i AR K S RIS ), T
2023 fF 4 F 12 HHEIF T 2023 58— xImN AR R, sSiGEd 7 OSTARE
SR H STt AR S STt s ISR, TR BT R T AT DO YL bR AR
NI A, 5 BAHDGSEAE U & S KR T RIAR B HEE . 0 =] 8 B S B Ll
1%, T T EHBRIRS SR BT SR KRR AEAME, AR SERIH B X
T E A R, B AR A TG, A RIS i E

O w2 R DU 0 S RO SR B 4 SO AT IR AR BUZ SR, T RAE S
SRS ) BB 5 O AN S e VA SR ] 3 B 7= L O B 7 DA S K AR e 2 F b A
XPFAGE S . NRATTE . EWHRNEIERAME S, RIS g LI H 285
AT BN F A 8RS

2 TUHR#REERBR B

SETEFINE, ARIZBIMKT WBIREE, R NE R RAMRZR B
FREE S AR B WA R 5K TS B AR AL LA SR JBAR R AL 5 8 A HT IR TE 42 AL
TH, 2021 G LA 2022 473 9 2w STERION 2, 568. 69 13 J0AH 3, 699. 65 J3 TG,
BRI K.

HITH, XA S AL A RAER R, A F] SHIH ikt
U7 L T 45 I ST B 2 30— PR o [RIR, 04 S BT 9 175 vl AR A T 9900,
HAT I B S St AN B = M I TR R BRI, 5K DR e 22 7 4
SR EATRAEE, ARSI SR H K E IR S . AR ST
2023 423 H 17 HA AT T HE R EF LB RS WS =i F o8 kel
T 2023 4E 4 [ 12 HATF T 2023 4F28 — RIS AR K2, HRGEN T (G T
S SRR H BT G AR RIS ), RIS SRR S RS — IR B R T R
B 3 e 2 4 4, BN MR EIE HAH, SHWENERRH S, KT



&7 A R A S

() BREFAEARIFFEERMA

1. TEMR. #RAEE LR E R

B R EORSCR T G B H 25X A FBUA U5 B ARG EAT 2 i fE
W4, EEEEY KA FIATE BEREIBN, SEnic it i, LAR IR B g
SRR, KB 7] 2SS AR RF e | AR REAL, fledb 2k b2 k55
BRI, RITRGEREAT, BN G RRAS . [RINETXF CRM LSS (8 REALAE 2 R GL P
i R RESE, JT RO 55 B REAH BN R GE AR T N T RS HEE B8 R 9055, SKBL A Al 1A
Bt e E ORI R TR, USRI A mE S RS ST, U 2 FIEAT L Y )
BEAGNIEENT 6 dK, BE

M. AFITFRIESET S RIE 3 4 N 58 BT iR
2022 4 12 A 31 H,

REBC AL BORSCR T G T H IR BT A B e

AL PRSI
B JiTG
BERSI | BERSY oy
I H BE#HE | BEFZERNE FELIRHE
RIBNED | RS B =
Yy & 7 A 2,033. 49 - - | REEH ANEH | AEH
Yy 215 3% 107. 03 - - | KAEH ANEH | AEH
HeeFistle,
g B 589. 18 406. 04 68.92% | Ml [EZSAEAL. & [i] 5 B 7
FHL i &5
V| 27 SR (A |-
Baf L s AL 28 A
A E 695. 67 64. 52 9. 27% R | RS RN
Bl B PR
2 A%
FR AT R
B B 2 iR 45 %
T H Af S
FEEMN ARG RS B, Bhkbs
2, 266. 81 1,542.73 68. 06% i TN %
St 9% SR 5T s 2E
B HE
H
A K EE




I AR

R EPNAE i
N 5 R ARG R HBFR I
sEALEARNR T
. 3,281.72 | 2,429. 41 74.03% | =N TS 5 EH . HE
- " LV ET
5 A &5
FEAR T4 B 179. 48 - - | KA NER | AEH
AN 9,153.38 | 4, 442.69 48. 54%

W1 B AT, B B AL BOR SRS 6 e e H 25 305 H g U 9 T
BRI BB T B B AR BT P LUK o S Hh 0 B A8 O FH L R LT
RIE P RANE “(—) FREREIRST AT E 7 Z “1. JTH &I S5t
MR ZTHACETEOL” IR SCUE N . I B S BRI 2R W] 78 709240 A B B IR
W TR PAT BTS2 TARSGSC

O )RR ARl e T R DU ) SRR B 6 B < S 3EAT VAR TR B, X TR D

farayg
~F

PN

4k Sy
HAEH

DRIV B B A T S E S AR
2+ TR H B K SE I H I

SRR &P )E,

SAMESCH, R HRERARE R TR h A AR LR, FEARS
5 it P S AR B AR S, R8N S i i

/

BITT R A5 B R GRS N 1T H i

NEMKT BAERE RGN NE, KJEITRT

KAYNETICS % s S5 54 °F- 4 JKAYNETICS 41875 45 E 514k & i F1 KAYNETICS 43 DTC
B 6 S8BT RS, T 12 BURAZER . WRIEIH R, AIEHANEE

PRAERER, FER A RV HUH BORT G HR S5 1A AR I D RETH ORI

Ly 2o

He» Jo

X 6 LA ThRg

HITHARAL, B2 w2k 55RO S8 S+ T SR Tt o A SR H [ SE i, 2 m) AL
et 1 A= BEE B3R IS AT RCR, BREYIRACE . IRERCR . SRR, Jf
I 2 Y R AT T, A R I H MR B E RS LRSI e

NE KA BRI RS TP AL

(=) HRFAEEHHE

AF RS ESIE O EE, ARy 7w T AREET

PURLRE T -

N

ha)

~

&,

ERATL:



. HAUHEERSLRBARESIAMNFEERNRE R GEHE, B
BWEMLIARE TSR EREHE, MABRAEANEEREREFAERE
ik 3:nhp I

(—) BRI ABRERAHESIHIRRTHFEESR

H 2021 £ 5 A RFEFE S RIMLIOK, 2 mI BRSSO H 525, #% 2022
F 12 A 31 H, abERE RS — A B A I BTHEE N 16. 62%, B REE b
ARIFFF G @R R E TN 48.54%, fhAMshH 40 H Csiise e, e
e R HE &8 21, 488. 34 Fi70, A EERSIFHIN LG 48. 18%. 2] HRH4E A 4
PR TE A, SRR < Ao FH A A R 4 ) B, A L 2R Uy, o TELHE E 2535
BOUH A, 558 B e i 1 LU il 2, B kB2 5 T I R AN AR B35 2
Sto Horb, BOTERSRFT G @B H 5 4 se i 3h 5 et H HEEBOVIA, R LR
MRS — AR BT H $BEAT Il 2%

IR SCRTIE s A RRER G IR ST — AL T H BBt e e BP A B sl . Atk AR
HAER R, A= SR H bk . DRI A | 755k A B 52 B — e PR .
RIS, AR RO S G DURE AR T 000, AT D S 2 B 5 St AN R
F7 i R SRR, A KA LA R 1SRN EAT R A, 2 =] 5N b
HERE SR H 1 2200 il g . A7) CIBRAT 7RIS U Y, R gi i ss —
PR eI H R BN 3 SEIER A 4 4, ARORORE 5 SR S5 300 H I L

(=) BEBRESLEREATT ik~ B HIE

FESEBCNH SLIRN, 2 AR =N 37305« AT MV BOR K8 B R 55 A S D
G RS 1 S R B e B AR AT M, Rt 1 S H A S AT R A4
T HHOA AT A R & AR 00 8 BORIE, AT E 548 B e Bt
i . A CEHIR AT RAT BERIFAE QAR BT 1) el 1 55#%
T3 H SR s A RS B H B RTAT R M e T AT A W B SR R A, IR AR
BN LEE ST R eadh . AR LB RE R RE R A . H T3 oA W
KA, R SHE T G A RE S BIAL . T IS« T 330 58 RAR BAT MV 5 4+ A
I IEDUR A, B2 2 T H SEDL TN RA a2 R BORRE M 7 SERCT H AE LI AT AT 1
MR B C S RS B T S AR B BN AT REATAE XU o

BIR A AN HE RN it AT 7 S A E o0 AT VERIE, (H i 32 Ah A5



Fe A DA ARSI A A2 E RSN R, 43 S0 St ik B TR 2E .
PRI AR I H B R A AOEAT RO, A CEHN SR H S brt R L, K
o SoF 308 S5 T ) 2k ) ¥ 0T A0 L IRAS R IR (DR AT T A 3, HLBAT 7 0 R R
J¥o

gi b, A SR E SEI LRSS A AT M A A R

(=) MARBAEARNEERSATHFERE AR

AFEET 2023 £ 3 H 17T HAMAET T B = mEF S RS WS = Ja i F e
BRI, T 2023444 A 12 HEHFT 2023 58— WIGKN BAR K S, HEGET T
(T AR 58 3 43 SRR H St 6 A S St s LR D) (5% TS0 o SE 300 H %
GEM RAL BRI ER ), R AR A m SHE BT G R “ W LR a g — b
B " AR BER A BORSCHF P 6 I Bl H 7 0 St hORI 48 P SR 3R 454
FFEE “RMRGERS — R H 7 @RS, R AR SR S # i
TLH " W SL it AR A 7 AT N AR 3T AR Rl EE SR R AR . ATk
SIS R SE AR L b iR BRI B A5 A AR A, R RSB S T RAEREA AR, A
BT HERSHEIAEE., BEARMWREIEHEH, A7 T HARENE 5%
RGN T R R IR

=, BFHRARESERSWEARAR. BERN, REFEXERESH RN
BEHEEERAXEKTNEY, REFEBHZEERENHER.

IR 2022 F 12 F 31 H, ~w RIS 4 21, 488. 34 JioT, #IFRARITC
HHEERSE, BEREREUN 24, 257.94 oo, HMgSLEHPEER 18, 100. 00
JiTG, BEEREE MK 2022 4 12 A 31 HRFETHN 6, 157. 94 Ji 70 (5 5B
L P RLEWON 1, 143.53 3780,

2022 F 4 22 HARI AT T mEFBE T kSRS ik fas+
AR, 2022 4F 6 A 24 HARIBIFT 2021 FERA RS, HR0dEE T O
R N B S TS A S TS EEIINER), FEAFEMRE S 4.
HAEGIEG . ORBESHCI H IEH R I RTH N 68 AU AR 30,000 s AR
(RIPR B SO 8 S EAT I B, FERA DR 2 A TR BN M 0 R b ST % S I R 3 4
WA 12 M H . £ ERGUZAMIRTEE N, 55 DMERRSIMEM . Bk, A
WA RS MR, A v RH B SRR ST S5 MR RS0 &8,



18, 100. 00 73 7T ) PR B 53 £ B gt 170 220 09 [ 3 R ARAT T SK AR 5 R A7 i, R 70
DT HFEREEHL

S /ARSI D =B o i N e s i i bt A= KA A EI PN PRt o i
NEAFAES N B SR T T

M. EREVEZREFRKERAHERL.

(—) BEIE

1. SRPUF AR AR S SER T PIITH IR, SERSMHNE, T
LRSI

2 HawlEEBATN TSRO H RSO & RSO SLIOC AT
TR, 7RSI H et L AR T R SR ) T R R S A A A PR K
Ja LS

3y B A ENE IRATFRATBREEFRAE QDA TR e W4, 7 ARSI H R
PFRTEOLs SRIOFE P I IREE R MR =2 X R, T RS e
AR B R IR L

(=) BREBR

Lo A CUsElsk 1 SR H st e . SRk e K B ARG O, AF &
(EmAFMEIRSIH 2 5—— LWl S5 0 a8 BNE I I8 20K (2022 4
A1) ) CGRIINESFAC S fr i /] BRI E 16 5126 2 5 ——ahkiR Bl A s ileis
TE) SRR M EOR, AR R T HER G M 2 THC BTG Al 2 U v ) 2
R

2 W SR H B B S AR R 2. o, BT R
SCHET G @I H SR sh B I H 1R F AR, SRS RS — R e H 4R B
AP, 2 TANIAEL S 3k DA SRS E A SN2 EAHUAN R R m, A4
Bk, A CEAT 7B E R AZ I H BT 1SE s A R SRR LB R
AT Ml BT e, O SRR A TR IE 20 e 1 S H S A U
A ] BR8] BB, 2 R R BN 0 55 4R Bt < ANAEAE AR TE T i v
il

3. AFMNESFET G EEM TILIEE ™ W, AMAERERGHRNE
eI A R TG 1, A R AR N B S R B e I .



\

itk

L\\
of

| HFELE SN B TR 2 7]
#HOH
2023 %6 H 12 H



	问题1.你公司于2021年5月28日上市，2020年至2022年你公司分别实现归属于上市公司股东的扣除非经常性损益的净利润（以下简称“净利润”）0.85亿元、0.48亿元、-0.06亿元，上市后连续两年业绩下滑且2022年亏损。请你公司：
	一、结合电商代运营行业发展状况、主要客户及供应商变动、收入结构及业务模式变化、成本费用控制等因素，详细分析你公司上市后净利润连续大幅下滑的原因及合理性，你公司经营情况是否与同行业公司存在重大差异、是否与首发审核报告期相比发生重大变化。
	（一）公司上市后净利润连续大幅下滑的原因及合理性
	1、我国消费需求变化情况及电商代运营行业发展状况
	2、公司收入结构及业务模式变化情况
	3、公司主要客户变动情况
	4、公司主要供应商变动情况
	5、公司净利润降低的具体原因及成本费用控制情况

	（二）公司经营情况是否与同行业公司存在重大差异
	（三）公司经营情况是否与首发审核报告期相比发生重大变化

	二、核实招股说明书等前期信息披露文件是否充分提示业绩大幅下滑风险。
	三、请保荐机构、年审会计师对公司近三年业绩真实性进行核查并发表明确意见。
	（一）核查过程
	（二）核查意见


	问题2. 报告期内，你公司对前五大客户的销售金额为2.59亿元，占年度销售金额的比例为33.86%；对前五大供应商的采购金额为2.92亿元，占年度采购金额的比例为56.31%，你公司客户集中度及供应商集中度均较上年同期有所下降。请你公司：
	一、补充披露你公司各销售模式下（其中线上销售服务业务按品牌维度披露）最近三年五大客户、销售金额及销售毛利率，分析说明变动原因及合理性，并充分提示客户流失风险
	（一）品牌线上销售服务
	（二）品牌线上运营服务
	（三）客户关系管理服务
	（四）对于客户流失风险的提示

	二、补充说明前五大供应商名称、交易内容，最近三年前五大供应商是否发生重大变化，如是，请补充说明变化的具体情况及原因，新增供应商与你公司是否存在关联关系。
	（一）2022年度新增前五大供应商情况
	（二）2021年度新增前五大供应商情况

	三、补充披露你公司近三年品牌方返利、代垫促销折扣、代垫营销费用变动情况，并分析说明前述变动趋势是否与你公司收入结构及业务模式变动情况相符、是否与首发审核报告期情况发生重大变化。
	（一）品牌方返利
	（二）代垫促销折扣及代垫营销费用
	（一）核查过程
	（二）核查意见


	问题3. 报告期末，你公司库存商品账面余额1.46亿元，当期计提存货跌价准备0.30亿元，计提比例为20.55%，计提比例较上年同期增长15.46%。请你公司结合存货库龄、主要商品市场价格、近三年商品销售采购及库存情况、存货出现减值迹象的具体时间及表现，分析说明存货跌价准备计提比例大幅增长的原因及依据，以前年度存货跌价准备计提是否及时、充分，是否存在跨期调节利润情形。
	一、请你公司结合存货库龄、主要商品市场价格、近三年商品销售采购及库存情况、存货出现减值迹象的具体时间及表现，分析说明存货跌价准备计提比例大幅增长的原因及依据，以前年度存货跌价准备计提是否及时、充分，是否存在跨期调节利润情形。
	（一）公司存货跌价准备的变化情况
	（二）存货跌价准备计提比例大幅增长的原因及依据，以前年度存货跌价准备计提是否及时、充分，是否存在跨期调节利润情形
	1、存货跌价准备计提比例大幅增长的原因及依据
	2、以前年度存货跌价准备计提是否及时、充分，是否存在跨期调节利润情形


	二、请保荐机构、年审会计师对公司近三年存货跌价准备计提是否充分、及时进行核查并发表明确意见。
	（一）核查过程
	（二）核查意见


	问题4. 2020年至2022年，你公司销售费用分别为1.14亿元、1.30亿元和1.86亿元，销售费用占营业收入比例分别为12.83%、15.61%和24.35%，销售费用明细中人工费用及推广引流费金额及上涨幅度较大。同时，2020年至2022年，你公司员工人数分别为1,369人、1332人和1,209人，呈逐年下降趋势。请你公司：
	一、补充披露近三年销售费用明细及销售费用占比持续提高的原因，并核实说明销售费用的支付对象中是否涉及公司经销商、关联方或其他利益相关方，公司是否存在为他方垫付资金、承担费用等变相利益输送的情形。
	（一）销售费用主要构成及占营业收入比例持续提高的原因
	（二）销售费用的主要支付对象

	二、补充披露近三年销售人工费用支出的具体情况，并结合业务开展、员工人数及用工成本变动、薪酬管理制度等说明用人成本大幅增长的原因及合理性，相关变动趋势是否与同行业公司一致。
	（一）人工费用支出及变动的具体情况
	1、综合营销及数智化转型
	2、品牌孵化
	3、成熟品牌运营

	（二）与同行业公司比较情况

	三、结合业务开展情况、推广引流策略、受众及营销效果说明推广费用持续处于较高水平的原因、必要性及合理性，与同行业可比公司情况是否一致，并详细列示推广费用明细，包括供应商、费用金额、推广项目、投放渠道等，核实广告供应商与你公司、实际控制人是否存在关联关系。
	（一）推广引流费主要内容及增长合理性
	（二）推广引流费主要供应商情况

	四、请保荐机构、年审会计师对公司近三年销售费用确认是否合理合规，是否存在跨期确认费用或费用与科目错配的情形进行核查，并对销售费用真实性发表明确意见。
	（一）核查过程
	（二）核查意见


	问题5. 根据年报及相关公告，2021年你公司首次公开发行股票募集资金净额为4.46亿元，募投项目包括品牌综合服务一体化建设项目、智能数字化技术支持平台建设项目等。截至报告期末，品牌综合服务一体化建设项目投入进度为16.62%，智能数字化技术支持平台建设项目投入进度为48.54%%。请你公司：
	一、逐项说明各募投项目的项目规划、项目达到预定可使用状态日期、项目进展、具体投向及投入、形成的资产情况、实现的效益情况、是否达到预计效益，相关会计处理及依据。
	（一）品牌综合服务一体化建设项目
	1、项目规划、投资明细及相关会计处理情况
	2、项目进展及实现效益情况

	（二）智能数字化技术支持平台建设项目
	1、项目规划、投资明细及相关会计处理情况
	2、项目进展及实现效益情况

	（三）补充流动资金项目

	二、详细说明募集资金实际投入进度与前期规划存在差异的原因及合理性，募投项目立项及原可行性分析报告是否审慎，尚未投入使用的募集资金是否存在变更用途的计划。
	（一）募投项目整体投入进度与前期规划是否存在差异
	（二）募投项目立项及原可行性分析报告是否审慎
	（三）尚未投入使用的募集资金是否存在变更用途的计划

	三、详细说明闲置募集资金的具体用途、资金流向，是否存在变更资金用途或直接间接流向关联方的情形，是否存在挪用募集资金的情形。
	四、请保荐机构核查并发表明确意见。
	（一）核查过程
	（二）核查意见



