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HEZEERHCUNENFRT XK TR EEHEFRGFIN LY foizty
A A AR o NIL, I S PRSI BH SAH N I T AT SRR A

SEPRAEEN, A&k,

2022 4 RAEA 2023 4 —ZRRE, AR F] I SERRERAS A8 B B AN 43 it
TRIES S B 5.49% A1 50.99%, 3% AR E BRI £ 24 31 2 93 F k& s
FIBEIN LRGSRy 22.26 4F, PPATGEERIT 3 4F 1 14 7,500 3€ o/ LA
fiti TH I A AR A7 K

s T R E A B, IR SEEREDON L 1 RE K IR B
K. B ERE, 2022 ETR AR, BREA A RALFE AT AR B A S
SEhREZE AU, BT ARSI AL BT (1Y) 26.30% I 2 SEBR 1) 24.80% H.
SERRJEAT AL 0.56% = T 1T 1) 0.52%, BRI S B B A7 7 A 7= HH AR RS 1 £l i =
TIE, ARSI T AR A, A R B AR SN I L B R
HIETHI R, 2023 F-ZEPE, SINRAHRE SN IRTE, PRI T BRI R

— D

G LA, 2022 4 FREER 2003 4RI, BRIOEPHIRD R, R
BIRL BT, PRI BN R SRR R T VR UK
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F, BERIEAE BN EOEETE, R EA G,

. BERN SR IHEFARERE. RITRRENRY B RES K
BRUKYE, R KL AR TR Aol B A Wi s £F PR T 000 B9 5 28R 44

(=) R BERE S HOR B K

KA Z R 73 KAL) RAURSL 2 AR 2 PR, B8 X B R 4
KB X, Jeh” X ALK 45 K 2 bl X

KAL 2 A 1) 2 EE B IR RS DL R

AL [
e KBEZF IR KL Z AT IR

AT RIS R JER (A 806.70 692.10
Horp BRIHEH (B) 657.70 599.30
U VPR I DR IR (O 772.36 692.10
%%ﬁﬁ%ﬁﬁ%ﬁﬁﬁﬁgﬁ 1.464.46
Hr: wy+ER (DD 623.46 599.30
LR % E (E= D1+ D2) 1222.76
TFREEF AR A8 (F) 585.44 291.20
witk (G=B-F) 72.26 308.10
Wik &1 (Gl+ G2) 380.36

FHEBEDUUE A F AU

EEE & EAR
fefl AR TP RN B B 5 AR TR B PR B

BEVFREEEAED , B RRARI FE R

42 1 H 4 R B )
BT R RO | o (e it s v = TSR B 7 TSR i

PR B BE VAl REAE H ) ORAT B PR+ 51 (9 78 2

WAL FETFR A . TR AL . IR 2 255 KR T IR Z I E

JERBLT P A1 B P73 P B B

BURH AN T IF R ZATPRAE AT R B, 5T REER A IR
CATEIES A BRI 5
BETH 0 = 1 R TR ) SRR -5 5 9 (K R

TRSEBRITRA A fifs B 55 Ve BT B P S O B 20 B, R RER A
S A S A AR R s, TR AR AL MR SRAZ.
BT e AN R S I I R AT R
SRA B R AR = AR A R A R R T o

R R

AW AAETT R sl T IR A VRN S T DR SO R A F il 2 FRAR
TR R
= BT d - B A i) BT s
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EC

& EAR

R [ R

AT [T =4 (B RSG5 B N TR % T R F) o

EYAEEES

AR IPTAC A =15 J IR M 7 it 1 (10 <R i B DR i S < Jk o

FHEEFRE AR TR
1. BEPPAEAEH KNS KRE RER

BRI, KB 280 ARE RIREN A= 1,464.46 | Ji0, #5467
0.47%, fEAESE ML 0.12 wa/ili; FEAERTIRE AN A& 772.36 H /IM, 4713
sz 1.31 sa/if, PR TE KT Z IR

£ (WP Beit) Ml s E ALl EIERa PR E (BB PP H 4
PRI B R, WA Al 2R F R 3 20 R O AT SRRy 772.36 (50, Hr
RO+ 1 3R & 623.46 1 I, HAKUWIT:

HIRE SF5 fh AL
FIRL5
FAaEE (A 4 (%) & (3 /M) RO/
¥RBH 174.90 0.59 0.20 1.60
el 448.56 0.50 0.16 1.23
RO+ 4] 623.46 0.52 0.17 1.34
HEWT 148.90 0.47 0.12 1.22
Bt 772.36 0.51 0.16 1.31

WRAE CHARIHE) RO BEIR R, VRS EAE H R 2 e IR

EOmE, o YR 599.30 i, Bk R

MEJEE 692.10

HIRE XA
BIEHA
FAEE (FAH) & (%) & 3o/
el 599.30 0.42 0.08
HEWr 92.80 0.38 0.07
a1t 692.10 0.42 0.08
2 HEFHBRER
¥4i:: BAH
AR & S 2022 56 At | i AH i 45 R R KR
P, P wiﬁiﬁ\ | & ﬁf- A vH#;%fﬁ % | B AT R
THFRE HAFTRE HERE 3
X% Ery| 174.90 - 174.90 174.90
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. R A a‘wi&iy’ii-fg:_%ﬁ BE 202?4‘?—6)5] # ﬁ‘%%‘fﬁ BAR | 346 AR TR AR
THRTRE HARXRE ARRE 2
# 4 482.80 34.24 448.56 448.56
WA +EH 657.80 34.24 623.46 623.46
4 148.90 - 148.90
it 806.70 34.24 772.36 623.46
3= # 599.30 599.3 599.30
X#EZk o 92.80 92.8
dvit 692.10 692.1 599.30
&t 1498. 80 34.24 1, 464.46 1,222.76

WRARATREE, &R (WFRit) R (ZBMTH) #4745 £LE: K
W R Az R, S S AL HEWT BRI RS BRI . WA R TR
## £=623. 46+599. 30=1,222. 76 G F vk, B 122,276.3 T vk,

3. BitRRE

(1) R{ZHREIAHIR

ARYE R Y, — A TR CEER AL 20 RO WIE B H I B 2 LA 0.30%
NI FAL, H1>0.30% 2T AR R . AT B ENFI Al HOKR R 2 40 v Tl
Famfr (0.30%) KIS BTYEE 806.70 H /I, HFIMfr 0.52%, AR H]+
PEHI K B RN 657.70 B JT .

R (WP, KL ZH IREE R RSN A = 58,544.30 i, 555
WG S H R A7 94 0.54%. 4 0.18 o/, 4R 1.44 w3/uli, P2 e — ik
T2k A 72.26 H Jil (657.70-585.44).

(2) RPZILHT R BHRR

WP C HARTHE), KFLZ bW IREE RIFRIEF AN A& 29,116.7 J3NE, 4
HB B A7 0.46%, 4305 A7 0.08 7/, 15 11453 2k oA 308.10 1 /3 i (599.3-291.2).

BT 2k 8:=72.26+308.10=380.36 5 /3.

4, KRB EIRFE

(Wi vert) A CIIRTRE) BB R R Z 3 0 97%.
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5. KfHART TR AR

AR R = PR BRI — B R R PR
= (122,276.3-7,226-30,810) >97%=81,713 (Jjlii),

6 7" LR 4 IR

R LR R A e it E LIRS FEIR, AN F:
T=Q/I[A - (1—p) ]

s T—A IIRSSER: Q— 1Ll Refi & s
A—H WA RS p— R TAER, Wit 3%.

WG CIHIRTRIE) SRR TR Sk ] 73R, Bk CRALZHIR) IkR%
FRRZ) 20 4F, ARFEES LAFE (2025 4F R APAE) FIAEF=EE 2 AR AR Pe R 1 T R
(1 87.5%, B 7 Jimli/H (2,310 JjWi/4E), 25 3 ARk B ih 2L =0, B 8 Jj
Wi/ H (2,640 W), FAFEAERR 14 4, FEAEFEHE 17 SEFFAIT AR BB
F7JMIHD, HdRIAFE B 6 4 R CREZ AL ) A
FEES LA (2025 4 F4F) 598.90 Jild, 5§ 2 4FIAf= (1,980 JIME/AE), AR
5515 4R, 2 16 4RI, dbEER RIS FIRY) 16 4, HAFRFIR 13 4, fa
PEHIIT R AN 1,980 JIHE/AFE (6.0 JIME/H D, ARIk 7 i R AL 3 4

T KR 2 AC T H AL T BB BUM R T A6 47, VFAE 228 (I SR
BE BRI B KR 2 AUIITT R, 45 e B R R VPR A T B4R R Sy 22.26
OO IR 345D, W H 2022 4F 7 H-2025 4F 6 H oy —HIEE R, iy
WRIRI CRELZHIR) IEW AR, HEF=RE/iv 6 JImi/H (2,000 J3i/4); #
K CKRLZH X)) 2025 4 R P4 2026 424 77 BN BT 1K) 87.5%, Bl
2025 F T 4R 2026 AEAE PRIy 7 Jimi/H (2,310 FIWE/AR), 2027 ARk E|TK
THRAE AR, BRI 8 G/ H (2,640 54D, R4 IR 14 4, fE 2041 F-IH4H
P CEF B 7 T H D, 2044 4E 10 A MY dERS CREEZIERTX)
FEREIAIT T & 211.10 J50i, 2025 4T 4R e /)2 598.90 Jilli, 2026 4F
EFE, AR A 1,980 JM/AE (6.0 JiM/H D, FEFFAERR 13 4E, 2039 IR
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1,485 JFilifi, 2040 “EF-SRHIRL 1,085 i, 2040 45T, BAKIT:
BfT: TG

2022 £ 2025 4 | 20254

i 1F] 7-12 A 1-6 A 7-12 B

2023 % | 2024 & 2026 £ | 2027 4E | 2028 4F

# k3% | 1,000.00 | 2,000.00 | 2,000.00 | 1,000.00 | 1,155.00 | 2,310.00 | 2, 640.00 | 2, 640.00

X% - - - 211.10 598.90 | 1,980.00 | 1,980.00 | 1,980.00

43t 1,000.00 2,000.00 2,000.00 1,211.10 1,753.90 4,290.00 4,620.00 | 4,620.00

B 1) 2029 %F | 20304F | 20314 | 20324F | 20334 | 20344 | 20354 | 2036 4F

# K% | 2,640.00 | 2,640.00 | 2,640.00 | 2,640.00 | 2,640.00 | 2,640.00 | 2, 640.00 | 2, 640.00

k% | 1,980.00 | 1,980.00 | 1,980.00 | 1,980.00 | 1,980.00 | 1,980.00 | 1,980.00 | 1, 980.00

&3t 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00

2044 £

e 1] 2037 4% | 20384F | 20394 | 20404 | 20414 | 20424 | 20434F 1410 A

WK% | 2,640.00 | 2,640.00 | 2,640.00 | 2,640.00 | 2,310.00 | 2,310.00 | 2,310.00 | 1,765.25

Jk% | 1,980.00 | 1,980.00 | 1,485.00 | 1, 085.00 - - - -

43t 4,620.00 4,620.00 4,125.00 3,725.00 2,310.00 2,310.00 2,310.00 1,765.25

(2D KN BHY TRAMER. Waa e R R IF R B R A& 2

B, (WIPBit) M (IR hreaE e 1 SR E A AT SRR, K
W B IR B AR BT IT R, ARV IR ARG HE T I I PP R B, R AY
AR

HUG (WrBwcit) M CCHImoh) ARGE st A A i ki 23 1R
Bl BT AR SR E AT UGS, PR PR SR E GRS N B
PRED BRSO A AR B, AR URE .

BEAh, (HIPBEE) A IR B ER R R IBER RN 97%, Rl%
b A G3 AN S Bk L 5 RAE AN G 3 BB AR, AR B4R B EEr S
BEUHVE FE P BT A B B TRt B T A TSRS

2020 fF & 2022 4F, FRA A SEBRIRAT R F 7370008 95.47%. 96.11% A1
96.50%, ZEFWIGKES, FERIFRYI IR EAES:, RS, Fit
PRIETEN 3= ) 37 NN el b AL =i QI )
MR, BB RIEE 97%, [T PR AR R BB R E ST 97%
K. RS, RS (E SRR T 2 M. #. B, R, BRI
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BN RESHITRAA =27 BRI EOR GRA1T) A E) (2013 455 21
) KIRE, S RIFRARBL (L B FR BERRAME T 95%, /N 1L sld 14
TERAA K AR W E A [ M 22 B8 L BT R BER AT 92% . Ky 240
B R B SRe 26 97% 15 552 b [ 3R 26 22 S A /N HLAE [ 5500 T 58 P e KA 1
[ RZERVEEN, B A,

AR T VU B 1 B RO b, ARV 5 25 TSR I R
ARAR, HEONAER, 4. IR S (T Bt
PRI, TR RS I, SR & AR TER AR, WRRAE IR A%
AT,

gi BRIk, KL 2 AR AT R Ak B AT 2 A PR T A 5 A

= BERNEBTIKE 2019 FEMRSTSE R RIEH BN BE Bk
ZHE R THER. ARBEREER. HERASH. SEREFRRO,
IR BEREF. EMAMMERRD. Ry R EIN SRS SO0 #H it
BRI RS, $55E 8 Bvh k7= (8 B B AU SR 98 K wT 2
Bk, RREMEFBERTHFEBRANHEN, Dk ERBIT AR IS
RER

(—) K —HIE KEHFIFELR

KA Z iR H 2019 F8 eds™ Ja I R A 47 24 F -

FAAL: G
E=; 3 2022 FJE 2021 £ FE 2020 &£ E 2019 £ F
JEH TR 2,113.57 1,361.21 576.57 307.25

R (WP Uc), Kh 2 vt ae 0y 2,000 J3EJEE/4E, FRIJAF]K
FLZHHH 2019 4F 7 H @75, eI, JFT 2021 4E T AR IE A
77, 2022 A AEIAE) 2,000 SN BTE T REAK . BRI, K 2 —IHIE
I £ 2 4 SEPIE T

WP ( HIRTEY, Kbz AW H A 1 AR EE 598.90 Jyf, ZF 2 4F
A7 1,980 M/, S Kb — T H KPR ICHH N, K2 e REE
PR EA AT
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() RuBHF N E R EHEE
BEARREHAN, KhZ “JHUH R

A 3RS B
EL5E B FROR U N 2 0 B S R 4% A, BEAMRETIE T 2B i 45 T S8, B
T AR T A 438 58 1

T it CL5 B N £ /R I K BUAE S 2R AR R 1 4,620 JiME/4E (8 SR TREAN AR EBIE D, BhT

TEFTE7pEE 4,620 FFM/AE (@) @ TREANRHIEIE . 4h3dis™ TAANRREIES, 5
B85 Y BURRI LT SHME, ABLERFLSTMY, A AFHH#FTF 2023 5 10
A EM, YHRELEEANEA,

WIS | SRR AL I TR SR, ULLCA TR KOO S 3RS 7t o

CL5e % D LR T FL J s, b IR %« SO a R B AM FHER . R
SRR E . HE-LIARRPE KR . BRI F KT 4, BERLRTFUE S L0,

CLoe 3 MUK 1 U4 ARHR, IRRRBENL. 2K EBHL. REEIRERENL. LBEHL. PRI,
PRIERE . EERIRNGE. KR REL RN, L.

T HAH bR

IEAEBEAT Jils T304 T8 B AN i RATRHHES I T, LSO R XS TE TS 70t 7K B it e T
BIHME L | PR T TAE, JRRPEESEAT AR BTRI . MRAIEE . B, By . AR AR, B R T
fE.

EEne I PSP N A 1 D S U TR BUIE (& AN w0 1) T (S IR S P B B i
17, TUH 1R A R T AN AE S o PR RS

(=) KRB MW EPE B RERE. HRRASH. BFH
ERRRO. WHRRTHEREHR. EFEMBEET

BRI S, B~ m RV EESET, BATRER B A RE 1, K2 Y]
3T A K AL 22— 10 H R B A DAR AR AT A R B R e It H A e, HL AR
[ 5 B P BB L S T BN B REE BB R BRI AR B A R e O
EEMB S Re IS WARE 2 “RE 17 2 “H. didKBi2 ZHmE R
L TR RSN EI. LA SARIMT e m st &, aii

B, FEMAR BTRESE.,

(U0 SRR 2B J5 3R AT B30 i) B LR 7 R TR IR S ) XU

AR S AR 2 R R VALY S TR S I R /N, BAR S WA R R
Z WL 2 =L R I A R AR R S AN, SRR S AR
SR PERERS, 25 A VP EAE H R BRI AR IR, .7

i EPrIE, KEBLZHIKE 2019 S EE0™ 5 K RETC I Il R, K%
W I RINR, PRI AR B ReTEe. BREMBEGE T RIF, At
iR DRI S IR B <5 5K o 2 RS BIRA RF VAL B R eV R SR I KU, K %
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YT EARYE (IR BB IA R R EAT A SR, ARORIZIIA s
EAMFERRAHENE, APPSR A5

M. HEWAAEPRILR . B B R AR ERER. BT RALESHN
{8 BFRYE R B, FFREE & AT AT ML IR R RS R i B Se e 3 Feipt
AR WK RN, AT ARELS, HEFAER. &N
REBIAMESHIL 3 F 1 P& RRIE R & 2

(—) HEBRAN PR, ET B RGHERE .. FY RAESH
BUE B AR IE R A 2 1
1. FR WALATIES B R

ARV R A BT i [BCR AR BRI . S0 dh A S5 fa A 2
BT ) GRER, SRR AR EEORIE TS =i AR e 4 R, BRI

sm L by M EIR 82
Py 3 i H H % =y % - a
(%) Gamg) | (FEmi)
_«;ﬁi?ﬁﬂ» K 26.30 4.855 52.671 | 89.009% | 50.00% | 67.00%
Sumitomo i 3E 28.90 / / 89.80% / /
SGS-1 #if 31.20 5.600 / 92.50% 50.40% /
b STEZN
. SGS-2 il 27.90 2.970 / 95.70% 54.60% /
G&T % ¥ 30.00 5.700 62.000 92.00% 55.00% 51.00%
AR AL E R 25.50 5.710 67.300 92.10% 45.37% 58.80%
I 3 F S BRA 24.63 4.799 64.471 89.89% 58.16% 59.67%
—Him Y
f%iggﬁzzkg)g 24.00 1.618 2.461 | 86.009% | 30.00% | 30.00%
b SEZE|A = Ky
S —«;;qggﬁjzlfz)g 26.30 1.918 4265 | 88.00% | 30.00% | 30.00%
HAR L H IR 27.27 2.060 45.600 90.69% 31.57% 35.65%

F L FREGES ONERARALRRE R IOEE, G&T A, it SGS £ (Société Géné
rale de Surveillance). HAMT A% H (Sumitomo) IR EFRHAZ M, LG 48 E7
A PR 2w B AR A O R A O SR (1 AR AT 5

W20 ARAEE IR Z AL IR, HR Tl Is RIS TS B AN 45.600 T/, R
F T (IR Bt AR fhAz, 3% R RPA A LR CRE Z AL IRBAIRE Y CR
Wit MEER o AEAE R SO KT A, 0 (AT HE Tt A B R K 2 A6l
IRBCTHRE BRI, 5 8 S Pidh<e)a 1™

7 3 B = AR b PR A AR T AT B R R S A R 22—
HERRH, SRR P Fo R B BEERM . FEREBERERL BN #F)
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TESESLhRtE oL, BLA B R R B A7

M ERATED, EFXEKAZH 72, ECSA BT G&T A, Hit SGS 4:H
(Socié&éGéné&ale de Surveillance). HAME AR (Sumitomo) 552 X [H FrAi44
BURISH D OFE S EEAT TR 58, 2010 4F 8 H, MMA & BERERA RA
GIEs % NSRSt A = & i/ €3 DI b S VE 2 I Z N LT SRR Bvivy At i 7 R A o
[FIIF, X PG RIT 3 A KL 2 PR IP SEBR AL = 2 nl A, SeBRAE T EdE S (T
Wy K SEAFEREZER .

FEXPRRLZ AL R, 2017 £ 11 H, WA O aE R RA IR~ 7 SR+
OIER T T EH A A R 7. (IR s 2 AU S %
ZRIEHL, MRS BUIME L PR T 45 B IE .

2. HREERMIT LR

(IR R RA R E S b A - F ol et (T
BEUE SR A B 5 A 0 SEBRZ)E TR R Rl R 1 DL T -

byl | 4 & R
CHIRTREY R 96.20% 90.00% 90.00%
SEBRA R 20 2 1 96.50% (JI) 90.00%-93.00% 90.00%

TE: QRS AP S B MR T 20%,  SHER AR 1A Fr R R e AL E BRI eR
WARAR S AR T 20%, FHERERAR 114 B2 Rl A0 AL AT R IR . AR mISRAS R o
& EE T 20%.

M BT R, (AT BB A R IEACR SRR 2w AN B2 At SRR
SE A PRIBSCR AL B 5 2 57

CHATE) (231 2R H5 3 28 A 00 ST 0 8 AR AR 5T SR A AR s 3¢ B RL A AR
W, RATEWRTH B LR 2020 4R % 2022 4F, BRIA F SERRIITTAL A 4y
il 5.03%. 4.28%H1 3.77%, WIS, T8RRI PRI 1A AES:
TR AN FBORN LA E 2 P E. BETFRIRNG R ARSI ATEAS IR 1 52
w1 FACRTRE AR, B IARIHET 3%, MR BT RIA R E 2
KT 3% MBI IKF

SR TR, BB ELE A RO R R R 6%
BB (CIITH) A I
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3. BATA > 28 L ZBRBARET KT £ R IRE AR RO BB SH

RN S HTHT LUFARRTHYLSELAAR T IR I L BRABAROIER
FERE, P, 5T EKREAEHEIE, AR BIRR LT RE

Fa B R K.

ARIBFEFPAEFZEY T ZRBANBAAARE (ZBTH) 478N, EHK
ARG AANER R L= FHRFRKEFFHFAT:

) (= 8THY & RILZFWHERKF
45 # .
toAKF 2020 & 2021 4 2022 %
LT ERE 97. 00% 95. 47% 96. 1% 96. 50%
AR 3. 00% 5. 03% 4. 28% 3.77%
4 89. 00% 86. 34% 90. 80% 90. 38%
5 B % 50. 00% 49. 82% 62. 63% 57.98%
7 67. 00% 51.88% 64. 47% 58. 80%
" 96. 20% 95.91% 95. 93% 95. 93%
5 R ECE 7S 90. 00% 92. 00% 92. 22% 92. 42%
7 90. 00% 90. 00% 90. 00% 90. 00%

E: LRBBRARBEZHRA/AES A A G&E.

ERmT, REZFFAONNELFLTHIZBRABIFLERHRLGLY
RL—F, Ay ek ETLB AL R KF, RO ECEAR
BAK; BHEEDREFARLA BB R, KR 25 SIEEIEAREANLEH
HER (RHET L AEXERE); dTARWPES, KT ERREE ., HBERAL,
A FRBRABRBARBEREFRE, RyaRE, FAREE (ZHTH) &t
KEHBEER, BERE D,

EHERAAAI LR FOELFBE L EHRBEINEH 1| ATHE
RS, SR 3 AL e T

S R 7 ARHME RARAPRAME | BRAAFREME

(7 £7) (AR FFE L) T 3 et
E: 5 - 87,100 953,322 -
A7 ERBAETRAKE 1 ATYE 86, 100 946,613 -0. 70%
A EET R R ATLS A 81, 300 914,414 -4. 08%
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R BH B R KT AR 1 AT

87, 000 952, 651 -0.07%
ol

E 1 ERBRBUSMBEERARBAFE S, Fiedinsk (S TH) AREFREHE;
E2: TAe= (T E- b RpIME) /tbi R EHME,

LF NS AAR N E T UFRFBARET FELE, BRT RBAN,
MARSARXKL, EF2RREFRERALR, FOQHLFEZENIEHK
WHARA Bt — P R RAL B KFo

EFadeE (FARED (FR)) “EXRRRT” X “—., HFEHLA
SAARGRL” Z “(B) £ 28 T ZBARABARRLIBARKFHRE” Fo “ 5

=F RERE” Z “—, 5L AXORR” 2 “(R) £ 228 1%
BARBARKA BB KA RIE” 3448 K R & #AT R T

(=) HEMEERAENE

1. 2% 3 L HI TP B

DAL 2 B e B T ZEAR I VA BORINE 5 VAl HE U A AT SR R Pirif g, 777
it R DA T B R S R K BAR A0

BRI S PALHER HkmE

AP AR AR SR DA R A E . (D W 1A S TR AE S BT A
BRI a7 SR80 (2) BRI 7 S i3 ks — BN SEPR i), BRI AE (14
IHEBPHESE | ST TNt (30 BRI 7 X8 e K™ miism it , HE5RY

SRR AR AR 77 i i3 I I E5 R (4) BB imie, NARs
H 5 e BBORE, RO RRARSES, BESRT ROEM 2. P
il T 5 B AR B4 R P B 7 i T S A

7 i A A — R A s D2, W AP EAE B AT 3 MR KA
CRED AP | P E BB TR R PR K= S 0 S B ah Bk RS R AR
W) (2023 55 A% | ARG, W LATAGEEAE H A 5 /NEFE 2P 0 A% T S0 E 1 52 PP ik A0 7™
HEA kARSI | Gtk S E MR RBUERYE — BRI KA T KRBT B 415 Beit4
YR E L)) R AV KIS REFR A RIMRAEIE, URER (BEGRMTD A6, K
WEIRER.

PHEAXRTEH &, RARAK. TXHOHR, B 2EA T LR R
#H, RKEASNROGAY I ETZFAY. S RIMGERKXR. THERF
®rh, ELBAENA, HEERRYA 5 FO-PHMERZ4TN, T4
SERXRHMMAGEBLE, BLEELRRXEA, EFARERE, ARG
RAGH . ABEWMBEFRATHRALE, AEETHELREE, EEIRAK,
R+ E2FERRER, EARERXRKB TN ERANBHB R KEF
BA, EXBELRER, EFFRARLRESAFRE=FIRGARENT,
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H—RWERLTANLEEATEZIYE, XARARONELET LTH.

WHEARRLN F1HES F1BYBERANHELRT:

¥4l £E0/0%
Bk 5513 4518 3514 2513 1513
3 4 7,103.47 7,311.82 7,536.47 8,151.39 9, 465.24

4R RK: Wind Fifo

B L& T, BILFARBRELTLEARS, REXKAPFRAMLLT
#HE LTRSS, RL 5 FHFAMEEINONBEERK, HERARL S
FH-FH PTG ARFEFH AN FRREGEILF SRR AT AT FLEE
F, MEIPELERREART LA BATT AR AGE T HME. B, £45
FEAGEHGEME, PHERLEEWENE, AT (5B S 5S8R
@) MRGRA, XA 3F 1 BAR-FAHEAZITERANG S RNERFEY
MHTHHL. XER (2022 F 6 AXK) B, ANERZIEFHELITEY, 24
HZE 2023 5 AX LME A&-F¥HM#H 8,282 £4/#, MEHAAMAN LiF
10.43%, E 3 F1 HHNANZRBRABELEDEHNANTHLYE, H—F
iET ARANBALG S

sesh, LR (FeREbKEFEERABR) “—& 3 FHHR S F” B
AR R4 BT ALT RRR T AR, 7R _KREFRTE
RBERFHAFTEZRUNGERE . AR Y RIEF LA KR LA AR
351 IR RS F KA T AR A BAGKAT LACHE

gR ERTE, ARG RES, PRI BLEIR NS, #4745 KR
ARSI, FETE 70 5 8 P SRS A5 R BTRE. A RRAL B % 126t |,
M EUREE H AT 3 ML & L RS T 3ME, FFE BORITE S PPA AR 2K

2. W RMHEER K SEELHT

PRGN A B S OUARRE T, BIPPA AR T il R i £ By MO, LT
T2 B A B 1) & BRI EAT 70 B 1 B -

(1) WIH RS HHR

2016 4FELIK, BEN BT E f IR EZHAE 5 G AR A S i B
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BT

LA SEoo/ig
\ \ TEit 15 EX 4
o | s - ' . b PR EER | BVP AT EEAER
B | IEFHERK PRB = PRAGEEER | BHE®M S (B) | ik E R =
(A)
(B/A-1)

. WO 2 i 5 B RE A H R
1 Z R 5, 38,23 2021/9/30 9,041.00 7,753.42 -14.24%
2 ST r X | dbJ74 L 100% A% AL 2020/8/31 6,728.00 6,147.22 -8.63%
3 R By | P EA L 100% A% L 2019/9/30 5,728.00 6,400.00 11.73%
4 JRUEHE 4 | Sepon 4 4:H 90% AL 2017/12/31 7,157.00 |  6,783.00 -5.23%
5 W& FRAANY | W FMDRC100% i3 A 2016/3/31 4,855.50 6,900.00 2.1%
SFIME 5.15%
AT | BREA T 70% 1AL 2022/6/30 8,245.00 | 7,500.00 -9.04%

e ZEADIIER N 2021Q4 Sy 9,899 T/, 2022 4FJy 8,989 T/, 2023
45 8,635 £ 0/, 2024 44 8,619 /M, 2025 4ELLJE N 7,509 SE T/, T E
A 7,753.42 2 70/,

EIRAZ Fy B AE F AR G K Al s B (5 L 2

11,000

& BAER L

B SETT/ME

10,000
9,000
8,000
1
7,000 : ;
i | AT EI'R
1
6,000 i i i S
£ 000 @ A A R i ' BN
' @ R T ' N A STW%IL
1
4,000 1 : Lo :
'\'Qb‘ \'Qb‘ '\'Qb‘ \'Qb‘ \’Qb‘ \'Qb‘ \’Qb‘ \'Qb‘ \'Qb‘ \,’Qb‘ \'Qb‘ \'Qb‘ \'Qb‘ \'Qb‘
O I R SR
O N R S MG NG S M M MM M N SN

i B AN BRI, B BT w] AR AT 5 KA A R

fiti B A H Ak B SR A DX T) B0 07 B 25 5 R BE T A o B, 3 FH BRI ML A = e 41
VPP FE R RN 3 ) AL T A IR A S iz, DRl L1 £ i 24 0 B ER AR A4 73
VAl B v R B R 3G 0/ b, M S SRS A -7 247K A Bt
ST i XN e B < PP 2 1 H A A AE IR AN A 35 A A T Az X Ta], PR L

fiti B 2SR R BN B OP A JR At e A 4R S 7 T R R 2

6-26



55 A AT Mk =80 ) e A0 SR DU AR — 350, AR 1A =] PRAS SR E H B8R0 7E K E A
AT L A, TR Pt e 226 30 BRI A A e B o L Y T 7 9.04% 3 72
H&EHM,

AL, AIRAE G5 = ra il I PEAL JE uE HAHER 9 AN H BB, =Rtk &
AL EL Y 7,753.42 3 J0/Wh I H A 5 A IR A 55 1 2 11 7,500 3 o/ 22 74X 3.38%,
P A] EIAIE [ AT Mb 2 5] 55 2R SRR i T 5 AR YR AT 5 1R T 5 A — 5

(2) [ SBas Bl shiguR o34

1 PisEMIENR

Ve N E R RS2, HAN 22 2 B IR RZPe A2, AREARTE
FEE PR S A PR DG TH 2 B R SRR S EARE R A AR L. 4
R GHURAF B AL . SRR EBEL BRI T I S EECE . 55 58 115 %M
TN E . RIECHESEZ S (www.ime.com), 2010 4% 2023 4 4
H AN & B0 B AR

12,000
10,000
8,000

6,000

4,000

2,000

0

» ™ D D D 0 n »
S W
DUEEIEEENEPEE I

3 3 3 3 ™
S
DA P

D
o

M 2010 FELICRIEN EA R R LLE H, IEFERE AN E AR R M s)
A, 2017 FFLLSK, AR ERA R U S Bk, SAESRN-FHET T

A7 KT/
EF 2022.1-6 2021 2020 2019 2018 2017
- 3ME 9,760.7 93175 6,180.6 5,999.2 6,525.5 6,165.9

T HFIER B LME U S5 M E AT 41E .
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MR 2017 52 2022 £ 6 F (VI Kodhs , AN [ 18] F 3T 00 4P a1 Bl

E
Bfr: Lo/
18] & $ 118 26 1 3 1H 44 1 54 1%
AN FEEE 9,465.2 8,151.4 7,536.5 7,311.8 7,103.5

i ERAI L, 34F 1 WFSA4AM 7,500 SEo/mll (BUE A B8 AT kAR
W~ B B RS B T, 8 S T A g sk A 8 B R ST IR, TR i ok T
KRN A BB TN E BN (ER T8, B&&RMHE.

WA 24 B 22 5 it (www.Ime.com), 2000 4E 7 H & 2023 4E 5 A 14
M 120 HIyZEE ST EFR:

12,000
10,000
8,000
6,000

4,000

2,000

0

2001-01-02
2002-01-02
2003-01-02
2004-01-02
2005-01-02
2006-01-02
2007-01-02
2008-01-02
2009-01-02
2010-01-02
2011-01-02
2012-01-02
2013-01-02
2014-01-02
2015-01-02
2016-01-02
2017-01-02
2018-01-02
2019-01-02
2020-01-02
2021-01-02
2022-01-02
2023-01-02

E: AT 120 BHRRAFANE 120 B FHL, ZHRE-RARLFE T 4HH
M B P ANKIPAEY G, ERTFARF> AN KLY .

W ERIRT L, 3200 2w RGN BLas BRf A0 Ml (g 5 RS2, Rl 20
A 2R R s Bk, DRI 3 4F 1 IR AR A TN R SR 29 20 4R
O EIE IR AT IR A

2) WP BB BRI T

AUVl R T N AR A2 7,500 S0/, EAE R AR R AT
N TR G0 AR AR B AR A 2w DAL 4 R B SR .

ﬁ?ﬂ H =1 AN
TR ) 7,100 7,200 7,300 7,400 7,500 7,600 7,700 7,800 7,900
(SEJ/mi)
(== 7N V7=
f}’a';;;% 72.26 78.03 83.79 89.56 9533 | 101.03| 106.80 | 11257| 11834
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Yy
E}gﬁﬁ%% -24.21% | -18.15% | -12.10% -6.05% - 5.98% | 12.03% 18.08% | 24.14%
RISHIER

(3) WHHRTARRH™ i TR R =2 S KB
D WERWHEREM, AREEFR, FRREBEBATERRD

I A HL D R G R BRI S AT ML T R OGBREAE F , AERER (L REVR AR
R v FE OB 7 o AR 2 R BHEE, 2020 4 H 0 AR o R R AR 75 SR Y
48.5%, FEAHYEE— KR, EENHIE LGRS, R LRI E
W MENTE, I B E SRR 2.23 Fifeot, 4
HL LS R B SIE B 3 JiMe e, [FIEE “+ =107 WiaEn 16.7%; Xf T4 Bkiiids,
K AW BB 1 OME 1.2 51430 (L6 7.68 Jifeio) MM Rdikg, KAt
TAENHIEZ) 650 143 TeR M TR SR E A R gL 5k b, IR TR R
BB TG RRG i7 OR A BIORG HRH J22 25 (R8T 1 75K

R Emgit R (WBMS) Fiit#idli: 2022 4 1-8 H, &IRHHRN
1,707 J3mgi, B¢ FAE [FESE N 4.3%, 1M R4 BROR R F 0 1,640 J30E,  [A]EE
UK 1.3%, TERAEREITALRJE 5k 65.7 Jill, AEL 2021 45 4x4F (it B JE Bk
28.3 JIME KIEHE K.

R, AR b5 A BRAIE T R, 75 SRR AILAE (1 2,500 5 i K 22 1] 2035
115,000 JIME A A o BT3RS RO A 5 SE N R HE AT B B, R (Y 42
Ak B ILAH L EISCRIE ™= . HR4E B TS, 3 2035 ARG HBLL
1,000 73 it bty (R gk 11

2) BUBHL 38 TR A SRR KA ] 9,000 SE56/mE, EZE#5T 10,000 =T
[V

SRR i — O A ERGE T L, N AT IS A OREE — B, A 20 1R BrA
BB 2 A7 8] 5 AF T8 N 200 R 5 K23 Tl it B T 37 4T 156 IBORF 82 20 A 9 IR A AR RAY
IR ARSI EIR L mgeit, 2022 SELASKR, 25K EBRBUBMLR R iR
oK 3-5 M AFHEAT T, FARTE DL R -
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A SEo/ig

BB ML KA HH 2022 £ 2023 £ 2024 £ 2025 £ 2026 4E
BECF T [E AT | 2022110027 8,606.00 6,410.00 7,618.00 8,103.00 8,588.00
T HELE 2022/10/25 8,570.00 7,075.00 9,000.00 / /
HUE R 5 2022/10/13 8,800.00 8,400.00 9,100.00 9,400.00 9,800.00
Panmure Gordon & | 5,/10/6 8,755.00 7.750.00 7,500.00 / /
CoPlc
ERAE 2022/10/3 8,475.00 8,800.00 14,000.00 / /
Market Risk 2022/10/3 8,665.00 9,550.00 9,900.00 10,000.00 10,000.00
advisory Co Itd
o] BB P4 ] L 4RAT 2022/9/27 8,558.00 7,187.50 / / /
WA RARPRAT 2022/9/23 8,567.46 7,700.00 9,200.00 9,800.00 10,400.00
76 K P REARAT 2022/9/20 8,780.88 7.941.67 8,936.79 9,197.35 /
7o B 7 VAR AT 2022/9/2 8,600.00 8,250.00 / / /
MPS fiﬂ“‘ s 2 2022/8/19 8,800.00 / / / /
AT N H]
1 75 AT 2022/7/5 9,326.59 8,200.00 9,200.00 9,314.00 9,528.00
FEAR K8 2022/6/30 10,040.00 9,411.00 9,167.00 7,716.00 /
SERFTURIRAT | 2022/4/1 11,003.00 12,310.00 / / /
Capital Efdonom'cs 2022/3/2 9,575.00 11,500.00 / / /
it EHME 9,008.73 8,606.08 9,362.18 9,075.76 9,663.20

RN, BETHER RS GRS HAT A E M, [H R
BRI 2023-2026 4F B2 B4R Tl 43 7iE 3 1 8,606.08 55 7o/l 9,362.18 3t/
i, 9,075.76 JEJL/MiFN 9,663.20 Fyu/Mi, mEER . BAXMPHRIT. =FER
I URY BT S LA 0 P B 22 85 1 10,000 3 7o/l .

gi b, ARIRSE Gy AERA B A S TN RS I 5 £ 787075 18 7 SL A A e s 1k ik
fili b, FEHT AR AN A& AL Shi#a %A 5 i € O 7,500 LT/, HUEZW Hig1HE,
FEEATWHUIR KRS, AAGEE,

(4) HAEHRHNZHHER

S G, MM EDs FATAR, AR R (202245 6A30H) £
2023 % 5 A X, LME A89-F39 4 4% 5 8,282 ¥ /vk, FHETHINA A 1% 10. 43%,
TRBL T AU BURE A . SUbEI, M4 4E 1 S4E 1, 34E 11
(IR B R e I o H S AR /K7, 25 EDRIE 1 A YO 1 B0 1 & B
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i Eprid, ARV, PRSI ABOR IS S5 PR HE N 9 ke, fE7e
G375 JEARAN P S AN A% B s FR AR b, S50 RSN AR B H AT AB LY
M, WeBUEEME AT 3 AN L 1 IR T2, 1A% LB S T AL 5
FE B AV E, FFE A7 AR ] . SUbRIy, vk H S S R 2 5ah _Likas 3,
BB HNIE A O IBUE R T DL S E . e, PEEPLAS % 3 4 1
WP e o AR AT I O i B AR S A R, VRS S RO 1

3. & RIEIEN K EE ST

LB MR IFinD, 8B R 2 Mul (www.imba.org.uk) LMBA 4
H 3548 Gy A i e 35 0L R 1
2015 4E % 2023 % 5 A LMBA & HHIRX Gk ELE

2,500
2,000
1,500

1,000

Q¥ Q¥
'Q\ QY /Q\ N 9\ QY \/Q\ (VQ\ n.(Q\
Q"/ ’\,6» %Q'\/

RIS R i h4 (www.imba.org.uk) 32 5 %dE, LMBA & HIAL S

ARG T
AL SeTT/HE T

F Ay 2022.1-6 2021 2020 2019 2018 2017

PR AN 1,873.95 1,798.61 1,769.45 1,392.20 1,268.49 1,257.15

MN&& RN ERER UG, ERam b T KINZE F1ras, bt
JRAMIEN G SR EUE AR SE E 455 M AT, BEAE B, Mg E—
ERIE. SR, KBRS S SBOEE&0E MMr. K82 THEER, K
WIS YERr 2022 4 1-6 A1) 1,873.95 Eu/& A Mm AL, HAS KIERE
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TATH) 1,200 KT/ A LR, Mg fE 1,600 % 1,800 K yu/#n]l 2 [HEG . #HZ

M3 EE 1A%, R E A TP

1
HH

AUy 1,685 2 Jo/# A

2011 “FLASKR, S5 b o ) 00 F AT By G4 < i i B s B

R/
AL I/
PRAL 1 By
\ . . N M B P SR
2| srs _ PP VR | PRAEIER |
FE | EHERK R B S B HEMm A | 24 (B) #&‘EWH%E‘J
nifr 2
(B/A-1)
s WK Bl A 48 IR T i 0
1 PRk k| e 2021/11/30 1,794.67 1,527.97 14.86%
W IE 1 AR Hb A ok &3 1 A IR
2 INH#4E | AT N RN Sy A | 2021/5/31 1,912.99 1,535.74 -19.72%
A R A B
PO T 7 st ML 3 R
3 PURAEER | PR~ A BT RSt M KA kA | 2019/9/30 1,511.05 1,330.44 -11.95%
PR 7] 40% A
orneep | BT R AL 5 R 5 A IR )
4 0B JR A Bk AH (AR A RATD B 2017/4/30 1,275.80 1,149.50 9.90%
e | TUSO FE BB 0 B S ]
5 KT R R 2011/5/31 1,538.12 1,525.65 0.81%
FiE -11.45%
AR | PREFAT 70% A 2022/6/30 1,817.00 | 1,685.00 -7.26%

T _ERIE B ONE P T2 R IR E , s H PG S H = BIE RN .
BRI, BT e SR TR EATARAS, AT EC S T &t — AT

BRI PRl R UE B A, ARTLPRAE TR Y BRI S, P ELAE S S 2 T
SN B H SN 2 N-11.45%, BRI FIA UK AE 5 VAT R H 0 G ik
HEH &M FIF 7.26%, RNAFEREZER.

BEAh, TEARUVEAL th & A, A BB R NS 0 R (D s ik
BUAE—2, 556 —SUER PSR

4. WERMHEIER K EEES T

LA [FEFENN iFinD, feB &R it Mus (www.mba.org.uk) LMBA 4R
H 358 Z A kg 35 0L R 1
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2016 4E & 2023 4 5 A LMBA R H¥3%Z Bk £ 4 E

35
30
25
20
15

10

KRB EAR TS (www.Imba.org.uk) 32 5 %4E, LMBA HHMK S

MRG0T
FA: SETu/EE A

F A4 2022.1-6 2021 2020 2019 2018 2017

EE AR 23.32 25.14 20.53 16.20 15.71 17.05

2016 F & 2020 F¥], EHPERMRINEL 13-21 EIo/HZFHHTIXAZE Y, 2020
2 AL, EFRRMFIREE B, HEE 2020 48 AIA R 7T ENHIHIE, 2020
8 ALLE, EBFRRIN AT ESALIE IR .

PRIMURF ) 51 < AN H 2 TV AR S, BEE S0 e S Hrs, FER kT
BETERE R, #Z M 3 4 1 UG, e AV R s A BUEL Y 21.00 3ot/

o

2011 “ELISk, BN A F A6 LA 5 B TR AR S A S A B
TR/

WAL SET0/

o | s - g | REE | s | Sl
(B/A-1)
e | BT £ % i L 10.40%
1 Y REEST ST AR IR 2021/11/30 20.35 18.23 10.40%
2 WRES ggﬁ?ﬁ RRAT AR A 2021/5/31 24.61 18.38 -25.30%
H) X
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FE | s m KRt gt = 43 Xﬁi ‘g@@r e
A g BER | 00 | Tmy | PrEmSSNE
(BIA-1)
3 E 5 b ﬁ?g gf VEFFLAIRE | o019/0/30 16.68 16.27 -2.43%
H] I
. WS 37 B R R A i SR IE R
4 I e bkl WA T AL 20 ] 4996 ek 2014/12/31 15.13 24.36 60.98%
\ 0L UAT e 35 BBV R LA BR ]
5 Filigis A F e L 2011/3/31 32.14 15.95 50.38%
FIE -4.28%
A6 | PEREFE 70% AN 2022/6/30 20.41 21.00 2.89%

Vi BRI E O b T R IR AR DA R E H 2 B R O R

M BRI, BT ARG S AT L SR AR D AR R, A A% AR S R] B
T D BIO AR TR, DR 1P 0 B B ER A i 55 P A0 18] T 44T
TEAREEA K AEET R BUE I 5 300 D i BOR i — 2, #7574
— R TR

BART S, A LA 5 SO 2 AR B HE H AT R 0-4.28%, AR
DRV AR 5y VPG H v A e B kv AR B3 2.89%, MFAERZE R

T S ARECRE A, R, HERA. Bk, EEEA. ¥

B B FH A 95 B A 3007 T 390 4% TR A 2 3% P BA 4

A RVEAE T, % A S A G T

B JiRTT

FH I §01222 );T 2023 4EFF | 2024 4FFE | 2025 4FFF | 2026 4FFE | 2027 4FE
PR (D 1,000.00 2,000.00 2,000.00 2,965.00 4,290.00 4,620.00
PRI ZN 6209.32 | 1241865 | 12/418.65 18213.06 | 26,144.63 | 28,108.87
A RA 8563.01 | 17,126.02 | 17,126.02 2422755 | 33749.17 | 36,083.88
B RA 2,360.39 4,720.78 4,720.78 6,784.02 9,645.79 10,312.24
B 630.67 1,261.33 1,261.33 1,727.83 2,367.80 2,523.24
EHRH 5,170.42 10,338.71 10,333.13 13,844.10 17,412.24 17,400.48
e 30.03 60.07 60.07 86.32 122.73 131.21
Tt 45 2 97.05 194.09 194.09 236.57 356.36 382.20
Yo %S4 23,060.88 | 46,119.65 | 46,114.07 | 65,119.45 | 89,798.73 | 94,942.14
RH EE 2028 4EFE | 2029 4EJE | 2030 4EJE | 2031 4EfE | 2032 4EfE | 2033 4EfE
EFER (I 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00
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T A 28,108.87 | 28,108.87 | 28,108.87 28,108.87 |  28,108.87 28,108.87

W RS 36,083.88 | 36083.88 | 36,083.88 36,083.88 | 36,083.88 | 36,083.88

58 A 10,558.87 10,558.87 10,220.67 10,220.67 10,220.67 10,220.67

B 2574.72 2574.72 2,612.78 2,612.78 2,612.78 2,612.78

S 17,388.73 17,376.97 17,365.21 17,353.45 17,281.35 17,036.48

HENH 134.35 134.35 130.05 130.05 130.05 130.05

ik 4% 3 382.20 382.20 382.20 382.20 382.20 382.20

B AR A 95,231.63 | 95,219.87 | 94,903.67 | 94,891.91 | 94,819.81 | 94,574.94
E R HEE 2034 fEFF | 2035 4EFE | 2036 4EFE | 2037 4EE | 2038 4EE | 2039 EFF

PR (D 4,620.00 4,620.00 4,620.00 4,620.00 4,620.00 4,125.00

PRI 28,108.87 | 28,108.87 |  28,108.87 28,108.87 |  28,108.87 25,097.21

A 36,083.88 | 36083.88 | 36,083.88 36,083.88 | 36,083.88 | 32516.52

588 A 10,220.67 10,220.67 10,220.67 10,220.67 10,220.67 9,221.18

BRI 2,612.78 2,612.78 2,612.78 2,612.78 2,612.78 2372.27

P 16996.24 |  16972.35 16,948.46 16,824.35 16,666.20 16,654.93

B 130.05 130.05 130.05 130.05 130.05 117.33

A 4% 3 382.20 382.20 382.20 382.20 382.20 382.20

A B A 94,534.70 | 94,510.81 | 94,486.92 | 94,362.81 | 94,204.66 | 86,361.63
R 2040 4B | 2041 S | 2002 4R | 20435 | Sy

FErER D 3,725.00 2,310.00 2,310.00 2,310.00 1,765.25

PRINZS 23,188.54 14,054.44 14,054.44 20,054.44 16,740.09

R AR A 30,255.68 18,535.68 18,535.68 18,535.68 14,295.12

A R A 8587.74 5,452.50 5,452.50 5,452.50 4,166.68

BRI 2,219.84 1,456.84 1,456.84 1,456.84 1,113.28

IR 14,638.69 9,890.76 9,884.48 9,878.21 7,735.16

B 109.27 69.38 69.38 69.38 53.02

Tt 45 2 H 382.20 191.10 191.10 191.10 159.25

MEA A 79,381.96 | 49,650.69 | 49,644.42 | 55,638.15 | 44,262.60
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N~ GERBLZHN BTt Sk X &R RO i LERERE H RS I
A B X RAFHSATTHRAES. MEBUGEH S, HEERERN AR
WY RRFELERNINYW, EEFEFIEEERNRL, URERFME
BRDHE ERRRITW, FEEARRRT

(—) Ku B Prib St X FJERER

PRI A E] R AR X AR, DISERS . b, SE=00E0, BLatEtmon B
b, AEfRRE I 2 B R AN H i i A RIS, B S 53 2t X 5, S 2% 75
XL TAE, o KON REAR A .

KBLZ A TF R AT, WX AL 609 J& IRAEF AR T IERN L, Rk 34
i NN FCEACTHBAR, ALV G, Sz A QIR S5 AR ST IR i
fit, AENEEANG, A X R T

bEE K hr 2 — T H B K FEE, ECSA itk X @4k T BLfili Bt 1%
B BE S BT BASRD) . 9% R PRI E . H 2010 S,
PRER 2 ) 56 5 e T 15 A BT (R K  JERR B AT SRS B K 2 XA
HEIIT A B HIE R BB AT SR B M 25 I A i, 6 B 8208 A X
SR B -

LTI, PRI AR N4 Zy 1.4 5 NGl 7 Bk AR KA, 555
FORRFE T SR BEALI P 190 5%, 4L X & IR F RN B4 i - B &8 2022 42K, ECSA
JERZ /RFE 2 T 1111 N, o5 52 TR 87.21%. bRHIA RI4R % 1 4 ik,
PTET b E RN, RN LR BOEE AT . AR 2021 ARk AR R
BURF AR, SRR IRSCHR PR B2 7] # EE ik 88.33% .

W5 PAERGE, bR A S AREA TR A XOT RS TR T 7 i B AR 55 i
2 FEFEBRNER e, SCEREIORB AT RREF e, JF BT e Il
R RN AL DO £ AT THEAT f R ARG

(=) gt E A B X RIOIF-S A TR AEM .
ZBURTES

Pr s B R, ORI 2 AR AR X ) B SR
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i ] B

2006 <F 8-11 | L /E AL X AAF] ECSA M HIHKAL X, g IR iR ECSA &I

2006 4 11 H 5T 5 BUR FIAL X R B HEI ECSA B, ECSA MM, mZuRy LIEE

CONAIE R A4 M VERAT, A Shi BT a2 0, JefT a0 “ Rk

01237 | kg 0k, i AL SR AT B R B, A ECSA J5 HE s BT AT R0
2018 4F 11 J] Ecuarunari 25T BE 40 2R 4 [ VE (34T, M\ ECSA Ak R4k KR TG, e 10 KRR

FRZ T, RXT ECSA iz i BTl s

W R AT R, KB 2 X SR TGS D H A AR TR AEAR I A m R KL 2
W R R, BRICOKS 2808 1) JF At Jig 2 2 1t T- Panantza fil San Carlos. 7£#1%
BUA T, HBARERZ /R E, HE25FEE YT RIFPIIIX R, 2022
T, JBJRZ IR G RO 5T 5 ST AT 7251k, X7 B R IR A T R
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	回复：
	一、米拉多项目矿业权续期是否需补交费用，续期是否不存在实质性障碍，结合评估基准日后矿业权剩余年限，补充披露如未能续期对本次交易评估作价的影响。
	（一）米拉多项目矿业权续期是否需补交费用，续期是否不存在实质性障碍
	1、采矿合同关于合同期限的相关约定已明确保护ECSA的续期权利
	2、《矿业法》规定采矿特许权到期后可以续期，结合采矿合同约定，采矿合同和采矿特许权可以同时延期，且续期无需支付额外的附加费用
	3、采矿特许权、采矿合同到期后不能续期的风险较小
	4、采矿合同约定了相关环节的政府义务
	（二）结合评估基准日后矿业权剩余年限，补充披露如未能续期对本次交易评估作价的影响

	“（一）采矿合同、矿业权不能续期的风险
	截至评估基准日，评估按照采矿合同和矿业权到期可以正常续期考虑，剩余开采年限为22.26年；在未能续期的情形下，剩余开采年限为14.67年，相应标的公司的评估值将由953,321.55万元下降至776,896.06万元，调减评估值176,425.49万元，影响比例为18.51%。提请投资者注意风险。”

	二、结合米拉多铜矿二期项目完工后预测新增产量占总产量的比重及对本次评估作价的影响，补充披露未能完成开采前置程序或未能及时达产对标的资产持续经营的不利影响，是否可能影响米拉多一期项目的正常生产经营
	一、截至回函日，标的资产铜精矿产能、产量、销量、销售单价、产品毛利率、营业收入、净利润等实际情况，以及与预测数据的比较分析，是否存在重大差异，如是，进一步分析差异的原因及合理性
	二、结合米拉多铜矿评估利用资源储量、设计损失量和采矿回采率参数的选取依据，披露米拉多铜矿可采储量和收益年限预测的合理性
	（一）采矿权关键参数选取的依据
	1、截至评估基准日米拉多铜矿的保有资源量
	2、评估利用资源量
	3、设计损失量
	4、采矿回采率
	5、米拉多铜矿可采储量
	6、矿山服务年限

	（二）米拉多铜矿可采储量、收益年限预测及开采回采率的合理性
	综上所述，米拉多铜矿可采储量和收益年限预测具有合理性。
	三、结合米拉多矿床自2019年建成投产后的产能爬坡情况、截至目前米拉多铜矿二期建设进展、固定资产投资进度、尚需投入金额、每年资金需求缺口、标的资产自有资金情况、偿债和融资能力、采矿特许权到期后获得续期的审批程序及无法续期的风险等，披露二期扩建预计达产时间的具体测算依据及可实现性，未来按期达产运营是否存在较大不确定性，以及上述事项对本次评估结果的影响
	（一）米拉多一期项目的爬坡情况
	（二）米拉多铜矿二期项目的建设进展
	（三）米拉多铜矿二期项目的固定资产投资进度、尚需投入金额、每年资金需求缺口、标的资产自有资金情况、偿债和融资能力
	（四）采矿特许权到期后获得续期的审批程序及无法续期的风险
	四、销售收入评估中贫化率、选矿回收率/选冶回收率、精矿品位等参数取值的依据及合理性，并结合所处行业周期性特点、大宗商品历史价格走势及波动因素、市场供求对价格的影响、同行业可比公司情况等，披露铜金属、金和银金属预期价格参考近3年1期平均价格的依据及合理性
	（一）销售收入评估中贫化率、选矿回收率/冶炼回收率、精矿品位等参数取值的依据及合理性
	1、铜精矿品位和选矿回收率
	2、冶炼回收率和贫化率
	3、目前生产经营主要技术指标较设计水平差异对评估值影响的敏感性分析

	（二）销售价格选取合理性
	1、参考3年1期平均价格的依据
	2、铜金属价格选取的合理性分析
	3、金金属价格选取的合理性分析
	4、银金属价格选取的合理性分析

	整体而言，可比交易案例平均预测价格较基准日价格溢价率为-4.28%，标的公司本次交易评估基准日的金价较基准日银价上浮2.89%，不存在显著差异。
	五、分别按照采矿成本、选矿成本、销售成本、冶炼收益、管理费用、销售费用和财务费用列示预测期各项成本费用明细
	六、结合米拉多铜矿所处当地社区及居民情况、历史勘探过程中是否出现过周围社区反抗等社会不可抗力事件、地缘政治形势等，披露上述因素对米拉多铜矿未来持续经营能力的影响，是否存在停止运营的风险，以及本次评估是否充分考虑上述因素的影响，并作重大风险提示
	（一）米拉多铜矿所处当地社区及居民情况
	（二）历史勘探过程中是否出现过周围社区反抗等社会不可抗力事件、地缘政治形势
	七、补充披露情况
	上市公司已在《重组报告书（草案）》“第七节 标的资产评估情况”之“二、中铁建铜冠评估基本情况”之“（九）重要其他事项说明”之“7、米拉多铜矿所处当地社区及居民情况、历史勘探过程中的周边反矿活动、地缘政治形势等因素对米拉多铜矿未来持续经营能力的影响”补充披露了相关因素对米拉多铜矿未来持续经营能力的影响，以及是否存在停止运营的风险。
	八、核查意见
	二、核查意见
	回复：
	（一）截至报告期末米拉多项目一期的实际开采情况与《初步设计》是否存在较大差异
	（二）《初步设计》《二期可研》的权威性与可靠性
	1、《初步设计》的权威性与可靠性
	2、《二期可研》的权威性与可靠性

	总体看，中金矿业咨询有限公司是专业设计机构，拥有可行性研究报告编制资格，拥有中外工程师和专家400余人，有可研报告编制的保证，具有权威性。《二期可研》在《初步设计》的基础上，对米拉多南矿床进行了开采优化，对米拉多北矿床进行了开采设计，参照的资料可靠，对一、二期项目一体化进行了充分研究，《二期可研》参照了企业实际开采情况，设计的有关技术经济参数与企业实际情况基本相同，是可靠的，矿业权的评估依据《二期可研》是合理性。
	二、本次重组申报中介机构根据其他中介机构核查情况发表意见的具体内容，是否已经保持职业怀疑并运用职业判断进行独立分析，按规定是否需要并已对相关内容进行调查、复核并作出独立判断，并补充明确本次重组各中介机构对申请文件中引用的其他机构意见及所涉事项的法律责任
	（一）本次重组申报中介机构根据其他中介机构核查情况发表意见的具体内容
	（二）中介机构是否已经保持职业怀疑并运用职业判断进行独立分析，按规定是否需要并已对相关内容进行调查、复核并作出独立判断
	（三）补充明确本次重组各中介机构对申请文件中引用的其他机构意见及所涉事项的法律责任
	三、结合标的资产主要经营主体的运营所在地，中介机构项目组人员配置等，补充说明各中介机构对本次重组开展尽职调查的具体方式及有效性，是否足以支撑其出具核查意见/审计报告或发表核查结论
	（一）中介机构项目组人员配置充足
	（二）中介机构通过现场尽职调查和远程视频核查相结合的方式开展尽职调查工作
	四、核查意见

