WA — T B R R AR
WESIHEE. BRI KA S

AEXEHBHB: 2023406 A 16 H



REH G e R TR — 4 5 BT o B ke SR SR 3 5

& TRIFK S A Bk — 4 2 F R AR 5 g5

F L FERY 008925

e RARTF . AEEE Vo 07 Xoe ik, R AHH
BAERFF U EAZ BRI T . ARE HEE AR
ZH (F) BEEBF—HBMEGR HIRH (%) 28—
SRR XS N H B RT— H R R S A s e, A
MRy 55, WA ETTAE S o Wizt B HASAEAE X N H 3 8%
RNAETAEH, WIBZER T —TAEH.
ABRSHBHPE R GE N LTEH (&) BT
B, NIRRT —AT/EH. AL HATEH,
FE G ) ELAR I R] DLSE 455 BN Jm i o 5 i . R AEAN
AT T 77 B Ah 1 T 35 2 & OV AR T TR R K R e A
[ B 15 B I 5 e R L 45 1, I &8 BN B BRI 82 HR
sl [ b 45 f A B AR 3 F DA A TS

HeEFAMH 2020 £ 05 H 20 H

REEW N4 I e 5 4 A BEAT R 2 ]

EEFEENAK HAE AT I A BR A ]

TS BUSIC L 2 FK I e 5 4 A BEA TR ]

NI (I M Bk — 4 5 BRIt 2 B RS s 3 3 R 4 0 4
Ay (BUFfER “BEEaH” D) o (BEHEE—FEH
TR i R R SIE R R LS E WA KL E R
CLARRRR “HFEZEU 7 )

HwEsE H 2023 4F 06 A 19 H

Tz [ml 2 4 H 2023 4F 06 H 19 H

A iR is H 2023 4F 06 H 19 H

it NiERiG H 2023 406 J 19 H

2 M. TSI A Rl 55 1) A R TE]

s tE Bk —4E g B U R B RGEE sIE R R 3 4 (DU R aAR “AF4” ) H 2023 4E 06 H 19 H
#OCEYH) SO, Hb, FscR N E SN 2023 45 06 H 19 HE 07 H 04 H, FEHAEESZ

T I R R A e NI 55 s s FRBORE [l It [R] 2 2023 45 06 H 19 H—K, 7EMHAIRIHEE 52 3 58 38 1 e

(e R i oL 55 A

3 HELS
3.1 HIWEHRH

AN g0 BN A IR AT NN R B e v O e R Ao $5E \al
RICHIAEHUN 1 7. FAHEN U A SE G (IR WGBS B 22 HABRUE ), DA BN LI
B CRARH WG ATN 100 7378, BN R

NIt I BV

EENEH O AR,

A EY I RIARSE G, R



RAKEHUY 1 730, (ERYEEEE M B 8 BN KR TCVE 8 R L B4 R A AN 32 AT IR
il o AN Tk S B 0o 2 FR I R IR < 0 5 P Y R 2 R A P ik BN I 1 R

3.2 HZE
A G FR ) B R A0 R PR
HIEEHM (7o) — R B RPE BB R
M<100 15 0. 80% 0. 32%
100 J5<< M<300 /5 0. 40% 0. 12%
300 Ji< M<500 5 0. 10% 0. 03%
M=500 1 B2 500 JT %€ 500 I

TE: 1y ATEGI H G AT NAE BB HIE R S B SO . BER AR — R A R 2 2B/,
SRR RAE SR il T
2. HIERAIRR TR, APINFEEM ™, EENTAEERTSHET . M. SieER Ik

=

3. ARFERE T B O BRI IR E SR 5 R I B F A BTN ST ZE 0 i R g 2.l
FEEE N B O AR S S L SR B IR 28 8% P I A I 23, AR B8 N AR S 4
B mARIEH — R, FEER P IREARTZ IS SHEMSL TR ETHRIBE LM T4 XL
VB E I RN R %, AIREARR T SE SRR S W RLBER RS HH T 2R
e, MFEE RIS TR B FRE R G Wk A 2 5 E W E T 1A AT
B FRE AR RR, e PN AR S ] B AR I A S AT E SR i JE
FEBR I TRBRIRESR MM TN
4 TEEVS
4.1 TEE AR 1

PN A L G A A, W] E A A 138 7 Bl S AR S A UL ] K IR 0. 01 7
M, IR S EE T A EVFEE I R A S M BRI L 0. 01 {7, BB
25 MALFE R N A e A, AN, SR 23 < A A A s ) B [
4. 2 BEEI R

AT T [B] 2 2l R RPN
FEHR (D JE2 [E] 2R 2R

Y<7 R 1. 50%

>

Y

=




7T R<Y<0 R 0. 10%

Y=30 Kk 0
T TE[R] B Y R RE (] 35 <A B ok e O B0 A A RAH, R JE G B A R (] 3 07 AN WA o
AR e ot Tin WANE 1 e

5 sy
5.1 BH#FhE

AT 4 T A i 2 R e ) R 5 PR R [ 98 RN - 2 1 A5 e N 4 v g 2l R A 22 AR R WSO 2 o LA
Byt AR R

1. J8[Al 2% A

B R D R R ] 2 R A A AR R ok, LA % T P B [ 9 267 2 DL &% 2 P S5 000 B P B O
WS, FEATFEARN T MG (www. phfund. com. cn) U)o 456 e 3 FH b i HH 5 4 1 8t ] 2% 50
N HH R G R 07 E B 0 LS HH R S RS B D) 9405

2. WG HANZE

(D) Y B E HIGTRAC T e NI R 2 iy, T3 22 RSO W 2 P AR 225 2% G i T o
T EEE T NI RGO, AR A 2.

(2) GG T S NAIE G, i i e 2 FHARN 22 N AR TR S 1 W I 9%

5. 2 FiAth 5 HEA I

1o Bl 5536 FH 2 g v

bR EE G (ol 55 1 Y L S AR XU BT R 5 ROIE TR e B s IS BTIN A 15t 73 BYIE 7 ¢
P (A5 A SREU C /A0 IR TG BRI IR i (G A SR BU C -t
O L SRR GRA G TR RAESF SR A e . ISR R L ISR RIIE S BB s ISR il AL K R T
BRGSO S, WERVIER My Ee. WEBEE Mt Wtz
UEFFR 4 ISR T IR B R T UE R e B s MR B R e SR e B . It 22 B 6
el dEe: (45 A A C A0 Mol RE I BEIR G RIEF R i e (RHh A SR8
AC KA ML FRE I BB SIS 5T e (B35 A SSAIM C SR AD  IHRal & RS
Mo IR ARSI BT (B A SN C 8D« MR CE LM SR RN R4 Bk & IR 54
RS BRI P S CRFE A RAIA C KA MHEANE At RIS B IR A AIE SR 2
P MRS B R IR BRI+ I B J s WS TR R 2GR BB R R R i Bk & . SRS RS
Mo BB S RIS I & (AFE A SEAIAN C /A0 Mtkal e G BRI B (B
15 A SR C KA Mol SRR IESR BT 3 (EU3h A SSR AN C (A0 IHRalfE s

g

/

&)

/



Mo B R A RESR I B & (CHFE A SRMAUN C R MAD  Mtkalai RiFER SRR E (1
A SROEUA CRMAD ML RIGHCER G AN SR G (R A SROHIA C RMED I
ERFE T IEEE CBFE A RHH0F B XM  MHELRRIEN R GIIEFR R ES (B
A RABEIA C RMAD ML RIGHE R S RUEF IR B G CRAR A BMHUH C K MmHD . Motk
FRGIF R RTTE & IR RIR G RNEF R i 5 a . WA S MMkt e A Ky
W M RSO E R S ANE R B G (BFR A B AU C R MAD « MR I E R & 1Y
PRI BT SRRSO RUE TR R B . MO EsLE RIG I B IR S RUE R R e (36 A K
WA C KRB« W,z RIGH BERAGRIETF RS (B A RMPR C RHFD . WEFIEH
FFRNESF B R G . MR FEGIR ANESR R R R E . ISR OL R I B R A BUE IR B & (B A
FAPHA CRHD + ML R E RS MIE R RS (B A R AU C RMAD - Ml
R B IR A AN R RS (R A RYFIM C RN  MEEB R RAER RS e
FRROTF RIS R G SRR U RIS RS, I EFE IS 5 . Wt n
WERR GRS I A . SRR RO I R i & ISR RO AN R e I3tRE X
RS B A, MR EIRGTF ANESR R R & . ISR R U AN I 6. IR R E IR
MiigdEe. WHeTERMHHEE. WEXETIMHIZEE (B A RHHAM C RHED . I
He s [l R TG AC LR & RO SR . IBARRT TORGIE RAGICE R & ROETF 3 Bt & . IS AR L3S 4
W R RUE SR AR R A BB R IEIL BR S AR R B CELAR A SRR3R C SR8« Mg te
BACBRG LSRR & IR RS RS ACE R & R S & . ISR A X EhIR & Tk
R e IEVT RSB G RAETF R i e, ISR PR R BRSO R e (B4
A RH CRHD « MR OISR G RIS & BP0 1-3 F EIMT AR 1 E0ET= 5
WRE (BF A RGP CRMAD MM R ERR & MRS, B R IR 5 5
R, WeFFOFMIEFRGHEE. WSO MIE R E . R EMER Ao m
Utk BRI RNE SRR . WS TERE L IR & BIE TR R Ak & CRLAE A SREP TR C 2Rty
BO MBS RO RUETR R B e (A0 A SRy B R0« IS4 SRR & e 4%
A MO mE AR A O BT B B . ST iR & BSR4, AR (B RS i
PSR RNE TR i . ISR RIS I B IR & RUE SR I BT 3 & . TR AL G BT R R B k. M4
PG RE T R B A . ST 0-5 SERMR G AR AR Rt & . B e RIR GRS

PG MBI AR RS R A G (RS A KM aUR C KD« MRt i E R RE SR
BBt

&
B MBI 500 &2 5 ROT IR BOETF BB SRR (& A R AU C R0« I
M E BN & TSR BB B IS HRO (B IR S RIE SR 0B B L ISR R & BRI IR P e &
CELHE A ROy C R A0 - MRS ARG BOER R RS (B A KMH0N C KmHD .« 18
terp it 3-5 S EIHT R TR EGE S I B A & (R A SRRHIURT C R A0 ISR ME Inl iR & RAE SR



Bviste CBAE A RMP CRHBD « MWELINREG ISR RTIEE (B A RO C K40
O L MR INGF RIS  E (BAE A SR CRMHD | It RIRERIE R &
CELFE A RPN C R« M2 EUR S RIESR I & (B4E A SRBHM CRMHD  MteB
BEREILRATNER AR RS IBHERKOMER S IIE R R RS (R A RMHMN C K050 . gtk
HRIG T BT B G CRLEE A RPN C R0 ML A iR & RUES BB 6 e
it 1-3 FEARAT BB BRI R 2 (RS A SRR C R0« M 6i-0-3 4 AAHRE(E H
FHRBOE IR TS CELHR A SRR EIURT C RMAD | ISEIT SRR G BUER R A S (B A K
WM C2KMHD « MBHH M IR & BNE SR SR 3G CBUFE A BB C K MAD M2 B PIFESRF
AHNREGRIES B G CBAE A MR C RMAD ISt A IR G MR R A
CELFE A RN C R« M FEGR RIS P A & . ISR QR R & AUIE S B 2
W22 R A ROE J B T e 4 (LR A SRR C R A0  MSAE K L IR & RE R R R 58 (B
A ROEM CEKMHD o MBS BRI KRG AU R B RS (AR A B C 38D .« Mo
P AR A BOEZ- R T e 4 CRUAE A SRPAIURT C R A0 BRI I IR & R R 5 S (B
ARG CRMBD W2 FA IR GRIIE RS (B3 A RMBHM C KHED .
MG AR LD —F R A W BE SR 5 R H  (B09F A B C KM a0 « Mt — A RS
RUEFR T AE G CBAE A AN C R0 IS4 BRI & AR B i . (RS A SRARAIAN
CRHBAHD  MELN —FRANIREIIER B IEE (B4 A RMH C RBHD . MteTte—F
FPAWR G RUEI R I G CBIE A RMAUR C RMmED « IBHEAI BICIR & TR R e (B4
ARH CRMFD W a e - FRra RS IR S (B A RO C K0
BO . MR 6 D HRA MR S RIES R A G (AR A S AT C (3D« MSfEsuz ik
RERNEZ R RIS CEHE A SSOPEUN C R0 MEHEGC W ImlHk = A IR & BRI 55 2 4
MstedaZs 30 RIRBNFFA Fir ML R R (B A RMAUN CRMAD « It 5 N IH R
BRNETF G G CRLAE A SRRAIURT C 80D« MSHE A iE A IR BR 22 5F 12 A2 5 RO TR GIE S
BB e (R A SSAIN C RAD  ISHEFIE — A RS IR R e (A A
FAPHAN CIARHD W ERIE SN 7 22 5 ROTBEUEAGE T SR S S R (45 A SR
CRMAD « M WS KRS BOEF R TS (B A SREUN C KM A0 IS T 627 2Lk
FHRGIEE . IECIHTH RS BOE SR RS CEHE A SROEUH C RMmB0D  MBHESUNT— 4747 1]
RERNEFR RIS CEHG A RPN C RMAD | MR RIRE BRI TG (B A SR 4R
CRMHD « MHEFrREFHEILIE S RNETF R e (B A RMBM C RKHEFD M2 5 A
AR SRR B0 & CBIE A SERAIAN C KM HD ISt 2R & R R st a (Rl A R
WU CRMAD Mt BRI & BRUE SR 5B CRUAE A SR AU C R MAD « M tefafdm Al —
R NR SRR A G (B A RM AN C RMaD It I goR & RUEFR SR ¢ (1

o)

(o))



15 A SR CRMAD M iR G RIETF R A G (G A RMPUR C RMBFD . MR
PR R IO E R A R E PRI (MO UEZR# BT 4 . MO TR 1B VR A5 BUIE 25 #5 B 2
& CRUAE A SRAA CRMAD  Mefefass g i s BIE ISR 2 . M 500 15504 58 AUIE
IR A (RIS A SRR C RMAD « MR 90 RIRANFFA Fs MBS IR B & (F5 A 500
WA C KRB W ZFE A RS MIER SRS (B A SRMEM C RHHD . MtikeE
RATNERR R RS (R A BOER C EMED B IELEb T = 8 A2 5 BT N8 20E
SRS IS (R A AR C RMAD | ISR 180 RIFA I ALIE AR 5L 4
CRLE A SRBEIAN C RMAD  MEHER SUTTPTEE A IR A LR R B 2k (LA A SRAAIAT C 3%
M « MM EZAT 6 S H FA TR E BRI R RS (AR A RMEU C RMPD - W) IRk
PR RE I B RS MR i Ak It R IR S R R & (B4 A SR i
CRMAD « MECIHI K —F A UIRGRIE SRR A S (B A RMHM CRHED  IBEFR
R ARNIES R B . MR R IR & AUES R e & ISR RN 4 R A IR I i & (B
1 A ROE CEMBHD MBI G MIER RS (B3F A RHHL C RAHUR D 4
BO SRR SRR R A e (RIS A SR C R AD Mg I RIS R A
CRLAE A SRBEAN C RGAD  WHEiE T 25752 5 ROTBGIR SO - B Ak e e & (BRI A SRR
WAL CRMED Mty ZEFFANEFF R A S (B A RMEH C Km0 . IER = RA
RETNESR R RS (R A RMEN CEHHD . MHEfaE b e BRI S (BfH A £
A CRMEM ERMmHD  MBHEPIE 1000 SRS B ANESF R BT IS (B A RMHIA C K4
BO L MR A G R RAESR B I G CBLHE A ROHIN C KA« IBHEAEE R G BIE S 12
PR (EHh A EU C /MDD MO IR Sb ik & I8 ENE 2000 45504 58 RHIESR
Bt e (AL A ROBUR CRMBD  IEEFLE - FRAMRGRIEF RS (B8 A SpHM
CRMAD « MmN LR & RIS i e (48 A ROPHUN C KM aD Z 1Al )3k i .

TE: PRV T 5 WIF IO AT O T Pl e otk 55 1) il F T 55 AR Sk AR T IOYI 1] ) 2k < e
He.

2. BRI BT

BT ARX W

2 LR I B[] T 0 B = B (0 01 XA A X Y B B [ TP B R

2 R = LR O 0 X 2 R e A B — e tH B < e ] 8

HER GMID =HH B XEANEENRERR/ QA+HEAEERIERER) —H S
BRI TRA/ (15 G Al 3200

PR B ] = B 2 e [ T 8 2% + P22 9

A Hl= (Fhemi—+ 23 /NI e HEE S BUHE



filn. HEESHEFRAN JEFREEES) FFAARES 10,000 4, 1 FFEASESL T IFEINRE
I P e M HEAN B R e B S BE SR 5 B B 4, AR 0] L ATty FR G 2 %0 0. 80%,  JBE[RI 3R 20 0,
e 42 H i tH BRI BAHE 2 1. 08 76, FEANEES I AUHE 2 1. 05 7, I HAE NFE S0 R 1Rl
Uit FH 9% 32 1. 6%, M RT3 B 4y AN

A SR FLE =0 JT

B 4 45i=10, 000 X 1. 08=10, 800 JG

2T (A1) =10, 800X 1. 5%/ (1+1. 5%) ~10, 800X 0. 80%/ (1+0. 80%) =73. 89 JG

3 =0+73. 89="73. 89 Jt

4= (10,800—73.89) /1.05=10, 215. 34

B BERESMHIRAN AEFRZEZS) RAAREES 10,000 4, 1 FFEARIEEATHBONRE K
TRE Fe W AME AR ERG UE  SEAIE IR P 3 <, B 2 H B Y R S B 2 1. 08 TG, B ANEEG
R AR AAHELE 1. 05 78, MIWI13 3|81 10, 215. 34 £3.

3y FEAFIL S R

(1) JE4E N e R — ST, BRI SR Hol % 8 S AR I B LR H 4
FANEE NI I EVERBUR R BEA% , FFITIE § AR B G e 4k 55

(2) FEE MG AU LIS SO B 2 RAE N i B (T HD o B8 Nt 6
DIy, BB ICHLE T+ H R NP BB RS F e B 0 T2k, BB NEETH T+2 H (8%
HD 5 k55 o0 B A 3 4l 25 R A

(3) FEEHARG, HNRERESMBIN R NI B AR E SO B R EFR TR,

(4) AF:E PR MRARM AN 2 4, M BRAA N R H A B0 o 5 4 0 A 4 .

(5) W TE RGN FEEIK P BACRE, HS N SEERHZER B RS AE, A3
SERAR TR NS BN 0 HEE SR AR A R BACRDUN, ZBFH 5 AR K
PG IR ) ARG A, TR, TR AR 3 < AU A i ) B [

(6) G4 DLRRTE 2 0BG A0 E BRI 3. B AR “r @il 15 252 B
B RS Oy UL AU P O A, SR AT S ] A ) SN

6 EE&HENM
6.1 BEHHLM
Wiyt e 4 H A B A ]
IrAHhE: YT AR H X AEE =% 168 SIRYIE PR a0 43 2
Wdk: www. phfund. com. cn
4[5 — % P RS LR 400-6788-533



6.2 FLAhsH SN
L HATH AL T BT
2. FEIr RGN IS, WILIEST . RiEF R, LRI,

T BEMPUFHEA S/ EEWRAGRREZH

(EeaF) £RUR, RN, Hee BN AR ERLUE b 5 8 — 0 e B
ANZE B BUR THAHE

FETTTBA, B S BN H7E A TR H A H S s e oty 5 < B AL I B
BN S PRI (05 A0 B (B AT e B0 R 1A

8 HAth T B R KIFH

Lo AESHHAIINEEEERAERZH &) Bl A I8 R HikH (&) B2
JE IR B H T — H b AR AR — DB AR G FRENCH (F) BE—8)5 K0 R H
Al —Hibe T NIV E NN R Z HKH (&) &2 )a X8 H T — H ik, BAss
o Az B B A N H B8R TAE R, MIBRESR T — TAFH o Akt I A AN T2 i 5
kg%, WA LTS,

2 TGO, ARG B E SR HES—TAEE G A>T —ATAE
Hy A TAEHRIR, Bk RS FATE S I R A A% 3. TR, AR
PIS LT S (i W 8 AT P SRS e L S N TR o R (AN A 7€ 1 S A BTN O G b R = R 2
AN B A

3 WURAEAS ATy AR T B i G o V04 I Tl 75 MR 22 < 5 (R 457 HR g 5 e [ L 55
B B NAT UG R H I BB [ M 55 1) FR BB )7 A 5

Ay A B U AT ST FRCR A B2 IR R R oL 55 R AT SRR I LA ] o $ B8 AR T A AS SR BT %
b 25 RN BIVEAR B DL, 37 B R B AR o ENIE S S U A5 S R B i (ISR Rk — 4R 52 TR s
R AR BB A e S U ) SR

W PE7R s A G B BRI LSS A . B 5 i SR s BRI E 2 507, (EARIERE &
—EAA, WATRERARIR . TE AR EAA R AR e NG R, HERUH
B ARG BREEL CEHD , JFIRYE A S KKK Z BE /TR F0E & B Q& . HUFIREA

TERE BB .

TS 4 B 5 PR PR ]



10

2023 4F 06 A 16 H



