HRAT RS —FH AR RIESF R E S

e m B EER
] F 3. 2023 4F 06 28 H
P HI: 2023 4206 H 29 H
FEERBEARSNEERFLE, EHREHHBN—ES.
EHBRRER, FBREREBERRE R BEHE .

. RER
HEE W FIRAT LSS —EFEIRE | Z&RE 016766
h/#\ B = J: lta/a\
FREem | e | olo7es
U | == 2 tEl/a\

RS F fm”ka“ FHARES | rmzannmm | 016767

ELETA S ERARAT | EAREA o T AT AT R A ]

HEEARAERE | 2022411 H 2 H gmf%ﬁ&iﬁﬁ i

e e % 5 T N
ES ST yNTpESTY ey
R0 35 4 ) A S B B
W, A0 4 B BE R AT

EHEHR SUTFHR TR W AE, B IS
HEATF R W, 45034
B EUF R W F A e
S ] BB L 5

TR RAAESES

2022 11 2

Henm B R = SEHN FUAZH

W MK H 3 201047 A5 H

T AEIHGRANRER (MHRERD
= EeRESHERR

(—) BH BAr S B RIE
TR P GRS A) "R e I B T TR DL

B Hiw W BER, T F R A S KT S &, 38R B A IR i R e
ARG HRGVE ROV R RPN ER Rt TR, B ENRIZERAT BT (B4
R AL BL R A 22 EIE 2 S VF AT BT BCEE D . AEFRSRIE . MEBEEAR

BRI 2. Gir (EHEEGL WOTBUF L BUFSCRRPLAIGL, &t Mk, AR 6. RAT

SR PHIERYE. MEMIR TR B TR ARG WG ATTRATI
RGBT 7B A G AT AE AR ) B SCRFIE SR igF I ARATAF AR, AL A




Hh BRAT M5 SR RS RIE R B e ™ i DR S

Pl TATA (RREEGUNT. BEEt. BENBO. SRS (AEE4
REMATAEND BLEAAR s BHE & RSB R b TR (HAF &
IR IE M 2 A AR SR D o

ARG LS 5B . WEEREM B E NI DU RV e R s Al fh i, e
EHNAEBITE N A, TR A B

AT SR A TR B LA G 1 60%-95%, 3B T-HEGE R B R EE
B AR B 1 50%; BEANSE S H H A AEFIRRIAR I BT, [ U BT ARSI
BATHNNZHRERE, RENE (POFBEREEM e, FRRES. MR IR
85w B AE— 4 DL B BUT 7 5085 B & TEAMIR T R e 08 1B B%. an2Rik
RN B IR I 238 ST R AR AR LR, R B AT IE MR P e, 7T
A PR P B8 i A AR 58 LA

F BT R

VNG S/ W=

AFEEFERA B LI N nE AT KRG E, ek, figr. %%~
FIFETELL ], pEn BREE WA TR AR CELRS GDP KR Tk hn{s. PPI. CPI.
TR HEH O G 8RS FBCRI AR S, SR AT A 1 (1) G 05 T o
2. RS A

(D ATIVECE g AR SRR AT Sl b, 32487 5 0N T, e
R JRABIAG . AT E KB B E A B AR R A, o A2 R R 3
W EATN SRR R b, RS E SRR . BREE. BRI
PRt =7 .

D EATI IR BE S 7T, ANFE G E S R E MRS PRECR . PR R B 5
G R SHARMPERE, BT EEATH R R k4 .

2) TEATNERIGRE ) 7T, AFESWERIE S E I R . S E &R S a7,
17 126 A SRR L Im) 4 R R AT I

3) TEATNL BRI AT Rt T, AL NG A AT A RS B OSBRIk
REEHZ RSB R SRR iR R . e S e BiEkr, e
EEBEENE ST, RS ATI K RE Sa pras e ik — 2Bk . thAh, A
B G I ARYE SAT A R RF B & A2 AT A 73, PIWZAT I S B A (7K
o, FEEMGES R T . FRIRIE T R ST AR L,  ES AT A
Ho

(2) A JBER e

TEEVET T, AEEEHLEEHRE Ll AR MO E4 J) AT R TS T
SEEMERS . NA TR B, BRI QRN ER R, HAOGEMF AR
BNK ETF RSB BORIRSIAHES &5 i AL = B A a] .
TEERITH, AFEEGHEIETEMETT N AT W IGEERE T, AR A =] (A T A0 4%
KT B RIFIE &R 5 Fabn oAl A R E, PP TEARBFEEA R T PEL PEG. PB.
PS. EV/EBITDA Z:ftifE R AR A BATF R AN di by BF RN KR . FE SRR
FEN SRR REE KR EL B .

X FAPFERUE %, ARSI ARIREE N BT 52 5 R 5, ik e 1 20 A A e 20 i A
giamra, MRt Bl aE ok R G T AR R IEE R S ) B A ]
V6 B2 A S 7 THI 1) 22 S T B ) 67 T R

(3) WEIBbR A I S HE VTR mE AT & ] @ WS B @A L B M B L N fevr esE )
Fe Ya P B SIS BT BT R S . 0 T OEAR R 5, AR S TR H N
EOA T, AR B R EOMERN R AR ). H IR F AR AR T

Bo2u o oTm




R RRAT M S R AT RS RIE SR B I e 0 ™ i BORL B S

RIS SERZE (Pl RIFMARNGESH, 5. WERARERES., Tl
PR AT (. BRI DTS s, e dh AR . AL BRI
BRENBESIE) . AFDLGIRIL (. A Sife e F R, R b KR K po e
VAE DB

3. MR BN

A3 2 5 [ N AR B SRS R I i IR e 3 1AL a 35, SRIBURI 2 T30
JHVE R Wi A 2R S SRR B B SR, SRR W ST A HE 1Y [ 4R

HHAIE 800 R &K i A6 0%+ P IERE BB 2R A 4R B (AR Wiat A 20%+HR AT A7 KA

WHLBERE | L i) w0

AR E IS, KU S UK T o M Mt Mg e, (H

PR 2 RAE R IE E . AREGIE R BOER SR, R SHIE BB AL RSB E

BURARIN T3 B LR 58 By U 5 22 S SR KRS AT XU

(o) BRAEHIE B/ X R E EE
S B (202343A318)

— 2
- |

. B3.27T%

* EEWmIEE o Hih#H~ o @& O IRITHFRMNSEESETEET

T e BB B BT 2 Se i E Dy 114, 050, 874. 71 7T, (&g 51 13HE LB 22. 32%.
(2) BEES A FEMURESTERFE KR &5 RIS OB K LB E

P ERIT A R — SR IR F R GA
e e sy R AR sk, BHABHiTrEE . 2022911 A28 —2022%12A31 8

9.00
8 110 4 oo e ——.——— s i
10 b
6. 30

I L - i, ABBHHF R

= 4.50
3. 60
2.70
1.80

0.90

0. 00

[ v g B m e B

TE: JE e A R AR A 8] (AR O Bt % S P A B 5

@
=
St
=




R RRAT M S R AT RS RIE SR B I e 0 ™ i BORL B S

FERIT A R — I F RSO
o dh i s AT A R e, RSt EsE . 2022911 A28 —2022412AH31H

Q[  bemmme eSS S S S
B 10 o b T
7. 20
6. 30
T 0 S
ST 4. B { borememme eSS

T 1 [ S SSESS RS SRSU LS .

2.70

1.80

0.90

0. 00

2022

[ i b ol R U i
e FEE G R RG] A DG B 2 SE PR A7 2L I T B
=, BEAESW RNRA

(—) EEHEMRTH
PR 3% FIAE NI/ FR 0 /T ] e <t 2 AU -

AT SR TR E A

W () REB D ‘
1 P25 R O G W &
M<100 f37t 1. 50%
(g;‘még) 100 J36<<M<500 J3 70 1. 00%
M=500 30 1, 000. 00 JG./%&

E ERER T RS GRS EHRANERH P ORIEARS A FIEEHHITFE ST BRI Hlg A K
BB, R eE AR ER O RIAIE S A REGHIRNIRE S RREE L LA
R HE UM KR AT

5 e 2%

AT A RMAE | FPUEHIR, 1R armeml, ] A ORE Rl 3%

%

AHe g C RO A I 9%

J5 [m1 3%

AR C RMARE 1 FHUEHIR, 15577 rrelal, 8z m] i A HB: [ 2% .

(2) ZEEBEMHRTA
LT 2% FH R A 6 557 41 B -

TR BB Ti R/ FERE

FHH 1. 50%

g% 0. 25%

HERS R AT SR — AR A C 0. 80%

T ARTE ST GRS FES SRR ARG, bR A B BN B 5 R

H
o~
p=il
H
=




Hh BRAT M5 SR RS RIE R B e ™ i DR S

M. REEREEZRR

(—) REEw

AFEGARBAFATRIE . 58 A RE R T A S .

P A, BT S G SN LR S ARG (RS 5) S48 0.

AT IR S T AL

— T 37 A

I BUOREXESE, 24 FERXES, 3. EH RS, 4. KA, 5. BT, 6. 1A XU

— I A

=Bl R

— SR XU

= X

—HREAT R «

1. ARIEGNRE RIS, TP~ BRI 0 R S B S B A BRI . R0 5 Pl B T e 2
HTHgHE. ArNaE., HIERESER RN, FEE A E WS KT, NHE ST R
[598

2. RES R HRARIAT . AR TCRARUESA S HIEE, BT IRIESAE 5 B, SRR
ATHEIF, SN BN ART e 2 A BT ABGR I BRIk . A, BARIATCR & H i a5 5w,
VA AERNE (I B] AR AR ORUE SRS, F e W R iR P, T BRES ik (i i ok B K3 2K

3 AREEE I TT I I . IR E N — P SRMAT A S, B A — B B AR . B I S A
T 1) 32 ARG AR AT AR S I A R B SR I T 3 U s A7 A i A 5% 7= A8 B & KT i 3 vl i 1) 22 & 01 72
AR RS s AT AR S 2O R R (R H8 20 M - TA) (R s 22 PRI Bl BT R 28 I s IV B I 28 5
i R R SL B YERFAT AR B 20 Sk ST BT R B AR IE 0 T SR AR IE S RS A8 5 0 FA B B B AT 324
7 A HAE F U s AR & e E XU

4, AREEATHREGIR. BEHRZSRARIESZ S A, BeR il T ik AN Ei %4
T R ST BN AR ] 57 3001 0% S~ BT SR PR DRAE <8 110 T8 Ml DR IE < XU o RIS, I FE 40 2R AT RE A UK, A
AR . 540, EAGA BT b T i KU 4 FH i R e, B B 7wl Re RN I St B 5 0 55 20k
R A A% I BN — ST T 2 2 XU o

5. ARFEG AT T ORISR HE 4 BN ARG VIR AN g2 a1 IXURS: 1) S IR AT B 7 SCRRIEZR 4R 8, (EAT)
BRI A5 P AU, . A ARG SR ATERAT AR BRAE RS, T3 (R 53 7 SCRFIE SR 2 51 55 A I 4y, Bl
TR FRUE G BRI TR RS SRR TR, GERIES W = Hik . 25 CRRIESR T
TR A8 G it KRR BE B, B8 7 SCRPIE SR AFAE — 38 BT BN ME XU

6. HERRAZ ) RO : R ad 55 m AR AE AR B ELARURE PR o AE B HEER & 58 5 P IR A =1 FF T AT
B, BHSEALTH e BRI, BTG ) SE 5 R RORE I SR GO XU, s AEBRAS TR E2E It B, 24 HBRURE A T 5
EEIR), 24 AT T s A R i s BB 2R AT SR N ZZ 5 1 XU

Ty IEER RS AT T MR B AR ) 5, AESE Zy I 18] N HRAS VT HUARYE ()3 T SE ASHIC R L H
ZHIE, FAFTHRAGHEI R, BRIEZ S HH%, hENIEREILEEA R ITEA a i 758,
K AL AL MR EAL Gy, WE A G S hrii A LA . SRR SR Bt IV R, 0
R B AT HEXS FE 5 4R BT U 3 A 2k

8. I A .

(D AFeErrEE “WROENLH” KT THET, g, BREE . rTHREN S, BSER
T HHA — € BIRRE, 1 E SRR R fe 2 AW R, X R PR 2R 1) AR A AT e AR T ek N ERGR H
T 3718 BCEAG ,  ATTTNS 43 XS 2 DA A T (%) FR DA VB[] 7= A P 4z sl [ 42 R 52 )

(2) BTG GG BT A A BT, thah, ERsBC@EpLE T 258 HE R S 3% e il
ALFEAEANBR T 40 R AU -

@
=
St
=



Hh BRAT M5 SR RS RIE R B e ™ i DR S

D W B BRI A . BRI UESR SEAT T+0 [BIAAE 5y, HOW MRS 5 ks 9 Jo ik ki L
NRRAVELE, PRI T RE RIS b A B 9 R B B AN B B s

2) WA ML 2S5 HAGE B nl gear R S Rk =38 9758 o H HLae g e 45/ 2 H =2
Gy QA R IEAE 5 H, BUE AT i SR ST N, SREA R IE R S, WA R &Sz,
A REAT R —E BT KU ;

3) FHEHILEG R, R W B S P E Y ARG T, AP nT e T, B3R i fE 15 i
TR JCE AT HE BB A 5 I RS s H B PN MR 3 58 5 FITUIE 9548 2 R 55 A WA B [ AE 5 S i 1B LT, A e
I758 5y FITUE 738 55 IR 55 O FF 0T e 4 S8 0 40 Bl A S s Il AR 55, 5098 38 0 T W o 32 45 I 55 B ) I vk
AT HE I AZ Zy 1R A 5

4) o R OB A IR et BT A RIEOW SIS R ECE RSO, B S S R I
DAARIERAE iy BT uESR, R ER@id W EsE, EAEEN, WHIESRAE S B 5 A H0E BR S DR HE s
JE SEA A 43R B A 46 S 1 T BUAR (R R S8 B b i T S AT ACRIAE R A BT BT i, ] DUd I M B SE
EAATE RIAEE I A G 7R Rl b A w5 By IS I FEBRSS Fr E e SR, Al DLEA
A B, AH AN I8 s Al S N B H

5) MHEE. BT HEEGEZAILSHR TS BEGE RN EFBS RS ERRE, PESEN RS R
S8 I R AE S A LL A s 45 B AR SRS A4 s SR RA PG S IiC H 1), DAREBUE H R A 1R it A
e HEHEEHREEHER, BB 5

9. Jh4 n] RRYE A5 T S 7 B (R Bt T S MR AR A, IR B A e B P AR O TR I B A
VIR TR0 T, JEE B AR LR B, AEE A AT B (T R

10, AEEX TR0 RS M E — 80 BN, 2800 A0 e 7 A 1 A 738 I8E [B] K 34 4 Hi ok
%o BB A WL G RV N TF ISR B, mT DA S NE ] B2 e 42 A 5% o DRI I A B A N T I 7
B AT R P A IS ] B 4G R A A AU

L1y Rt XU, AR ATRER R TS HATA (S HATAE S EE T Rem G R sh M S B4
RS CA AN M- B R 55 o Bl RS SR F8 (5 AT AR R FEAS By ik i f b, DRIEVR AR BIAE &) 6 F- 5048 5 Xt
T, FHOE LI LS BN AR XU, o A4 XU AEAS AT AE M AR B2 0T, | T AN w4 ] () i
W BRG] B IR E R LA, SOOI LA I I S5 T tH I — s I 22, AT 52
5 AT AR S A5 SR XU, o g Ul LR A2 R T LA BTS2 AR B i 7 Ak, 8 15 DL EIOR] 23R 58 HH 3 A
1k, 51 1S AT A LS G AN A 30 B RS

12, BBk 55 1 3 B

(D) TR

1) ATRETBORH B4 2R 0 ARG« s b 55 LA ATAT RUORE, e A TBOR #3 BE WS0 ot PR (]IS 1 00 SR TR AR 13 JRU: o
P AR AR OR AT RS Gy ), B 7 AR 5 B R 2N G T B R I XS, S AG A il B S N i 5
T R R RV, [ S S 2 S AT AR SRR SR B S p AR (8 JRUIS: AT i ot e s o 5 d i 27 52 5

2) FIZEAEH) 7 R M ANN ARG . 72N FRb 5522 1], BN BRARAT FUE 1 (R 3H D R S v A 2 1
i, MR A R AH SR S R TR A, TR A DR AR ER I TG00, A6 T N R A S £ RS

3) sRbE X AEAE g, WRAEHIERAR ER T @5 MEEELR RIS, EAEER
REFGRUT SRR, DLAH TS ARG R R R . B AR B S, X%
A S R 0= GG DL G W45, 75— 8 5 1F T T DU SR SR AR BE P AT i 6, BPa )
mn bl EE. kg BEHDSAZIR A G R, PR sel it S, G R BT A A R R
%o

4) HMER IR RS FERL T A 2 IS R BT I AR Gt RN, AT UETRAS S T RIE 7R A
HOAG AT B il BT A 2 R I MR it , 0 A iy b BT AR UE G bl SERFHE OR LGB RS )P 1 26 R 5, DA4E
PTG P RRISAT o IR ESHE R P RE 45 AN 0y RATAT RS PRAIG . R ATHE G I8 CRAP) Bl - GOk 55
BERK

H
o
=
H
=



Hh BRAT M5 SR RS RIE R B e ™ i DR S

(2) Jshih R

Rl 55 TR Bl M XU 32 LR 2 5 R RE TR IR 20 8 IR IS £ 451 5%, B TE M A& % 3l S SRR
MBS R 5745 2 (A1 LU R TP 4 RR AR LU, ELASRE 3% B 24 5 FR i) 100 38 i 4E G4 i) T I 5 ) P 1)
AL o

(3) {5 H A

18 RS 24858 Zy i F i 22 AR RS . — 5 1T, WERUES R A WA 4 B il 5 G [R] 1 R AT 55
AR R A 5, AT RS G AN, RS A F AL A B . Rl Mk 55 A8 B BURR A EUE B
BB, UFR AR PTRETCIEIEL), M H & T R TG — 52 IR -

13 FAHEFEUER T RUSE

AFEE AR AAFCEE, IR ALK UUBIAMIESR AL RAE P E B R 4T, (CREIAN
RHIES A G APFEETE R N SR 2 A i 5 B AN RIE J5 7 N IR AR FE A 2, (H A RESETR]
T HERFARIMERES: . B T A RUE T Re Tl th TR AT B8 SR, i ARG BRAE
JBE AR AR 5 25 S5 s R (R R K AR R 7 IR o 7522 5 AR A AP UE R e v 75 LA ) 5% I mT e A2 EI
PR, R OCHIESR A 58 B A 1 &5 R . BUR RS T3 AR ANaT i AR 55

AR TGS RS A IR 5 A A LA 4 RS PR T AN — B XU

(2) EERR

Hh IR B 20 AT S SEAR A, JEAN R B FER AT R U R AT 2 4 HH SE BRI I B pRAIE,  thANER
W BT T AEE G B MU

B BB RIS« WsAE M ISR R A B IS T R E  , (EAIRAE SR 5 — R LR,
A PRI BRI & -

B E BRI E RIS M AL RSOy BRra NS R EHEN.

FEr iR EE B AR ER, REEHANBAE= TN NES, HbEEREZRER,
BN IR — K. B, AT N A B3 5 0 SE PR i DLW BEAEAE — B RO G, R Je . R
ARUEE G AR A5 S, A RIS ST i i BN R AT A AR SR I P 2 15 55

PRI 3 < [ T 7 A R B S JE  5 [R)A SR A0 — UD 480, SRR AU Dl sl mT LA DR, AR S v ] [ B 22 5%
0 MR R MRAE 1% 2 A RN AR B HEAT 8, AR B A AL BT, AP 2 R PR I E )
FRBETTE LTI AFEIH RMF T A&, BRI Rk A E .«

fi. HAERERTR
PLR %R 3 4 5 3N R 356 [www. zofund. com] [ AR HEIE: 400-700-9700]
Lo (HEATIE SRS — S F A PR A BER R R R S & A F)
CRMEAT WSS — A WR A BNER R ST E )
CRERAT WSS — A BR S R R S SR S U i 1)
2. EMAE, BFRSFEWRE . PHERE MRS
3. HEHBUHE
4, BEWMENM BRI
5+ HAhH B FT R

75~ FAEL UL
¥

@
=
St
=



