ERE/\ESEEERAT

AAAAAAAAAAAAAAAAAAAAAAAAAAAA WA CGERD

RELFRE BFRH I 2030 —FEFAF RS EER
HE&EHESE (FOF) HERBPEHS CGEH)

HEEBFHEN: RLESETEFRAF
EELEN: PEMBHERITROBRAA
H . —O—=%#tHTEH



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

KoL Hir HEA 2030 —FHeA R & B R A b 54 (FOF) (BLR
fEIAR “AKESE") T 2022 4F 2 H 18 HIRAH EHE M S HE FEEM S GER T
"] [2022] 351 5),

ARG PN GRAEH SR U B A A RS e, 5. ARSI g
R M 2 VE T, AR [EHIE B 2 T AR S SNV E N, FEAN R B O A L 45 14
BN T 3 Wi S5 A S5 1 I W B ORAIE , AR IR T A B S KK . A
e ML AFET 2022 4 11 H 18 H ERA%.

RIEG AR SR “FeE” IR R T b B AT o 8 2R Wi ol A 1
RIEGARA, WRERAETH . FEEE AR RIRT ., WEEH . EHEE
(I Ji D R 38 T B 07, (AN DRAE AR R T AR — e A, A CRIE AR

fio PRIEASEGX TR M E B2 4L 78 2 BRI A A ORAE, I H., Ak
e BUHERE T s, BIELEIRIT H Ax B H bx I LU, ARGV 98 47
gase

A AAHE T BT REE, AT AT BE- S B BT ANAE IR AR BGR AR 5 I £ 51 45
 THRE R H SRR SZRE ST, BREAINT T, AR BB R SR
ANHe G FERGT A ISR &, S E R BUVIESR T sh 4 R 31 7
. BRI, BB (BRI ) i B I B S AN S5 U W 3
AT TR B 57 it 0 XS WA e g A A 7 b A 2 5 782025 18 B B B XU AR 32 BE T

HEYEHAIWTY, XHA (BRE D Bg Ry R, WL, BRI AT N koL
R TN IE SRR M R, R AR HE R S 15 B v A 2% SR
ARG AL I  UETF T I BRI 51 A AR e RS AN IE SRS A R AR R GE I AU
R ] 5 Bk S PR O B P XU < BN AE R R 0 S R 7 A O R A
B AT BT KU 5 A LA KB 5 o 2 BN SR BB 8 2 e Pt
()« B R, AR MR R AR, EEIE BRI S 2 e EAR
SIBIBEBE AR, BB B AT 5T

ARG A s H I FOF, s Hbs IR 4, Bat 2k
BT, R S K I8 B, A MU S e e T s R R
Mg s, T BERMEE G ARG R BGHEBOEAR IS, R i R E
HLE R NI BE AT SBERRA S I3l B LA B 32 5y R 55 22 5 i SRR XU

A

el



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AREE 9 H bR RG34, 2030 4F 12 H 31 HOAARREGR HAr ], )
AL EE KT 22 B H A H I I3 T2 A0 BRI

KIS R RIS, BEARERZ HE=FRMMNE, HAESES
EPEHER T WALt BEER AL, EFHAFESMERFA ANKESHIL,
HAMREE RS RA N RS M7 e 2k . b E RS 20U MR R IE TE, AHE
FRE o 155 F 1 2 < [R) AT e H ) 21 B AN e v XU

ARG A T I P b S S R T 35 58 B LI EL B AL ) K SRR Y T 9 1) A
WIKEZL G ARAR (BLURRPR “HFHEKEZ 57 EHRRE (LU EFRR
“WEBRCEARIIBCER ) 1, THIGHSBOE LS T BRI AR, T
JEE LA K A2 5 0 45 2 S SR (R R A DRSS, /B8 I 1T 3 P A Jae B 5 K g IRy (3
W SEAT T+0 IG5 5, BN BBk Bkl R ), #s BN PTRER I L A
5 B A Ja 2P A R 300 ) VI 2R R I 2R 38 3 mT R 5 4 P 43 AL B8 32 e 2R )
W BB AL 22 ) HANEE DT AT Rty R KU (FE N HUF T A ds IR T 15,
BB ANRE IE R AC 5, HSIREANRE I S, RTREAT R — e B I ) 45, HAk
JRURS 175 2 B A BE G A S U I < AR R T I R AR Y

A F G T T W AR I SR EL ) T IR TN, B, AREES TR 5T
SRS T B EUA [RGB M T A PR R (AL, R 0 R U AR TR I AR
I SR B ARG 4 T P 4R U TS AR (5, 4 B P R R SR B R MR R
PR SR o

ARG AT BB BE P SCRFUESR , B8 SCRRIE SR A LE — 8 AOAE FH XU ) 2 XU |
TRBE RS SR A AT R« 3 USRI XU, P I TT B 25 3 0B 2 R AN
F A B K

ARIE G B ARARIE, JE 415 E 7T RS2 BAEFE S UE 1 B8 AL RIHIE 5 0 A D
BNFEI , A7 FE SR RS A FE A IR 7 1R DG XU W] R B G R 42 F A AR 5 46 1) XU

ARG TG AT SF AR R U SR F BT I 4, AT ARG LA R KUK B8 n
L N AN 3 i 2 R T = = P AN A = S ol o W N R S
LEEEEN

ARG AR A BB LA IR A — 8, SR AW B IR S EUS
] 2 4 B ) 2B 280 H B 4 3 200 PR A A I RS — 4 P AN A B 1 G [ B 2 i3 L P

|



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

i, Wi e CHEIIH) SRt R s m BiE . Bk, SR a i
R A T P9 AN Bk [ B 9 e L R e 1 ) XS

B HNAE SR PR NI BL o « AN AR AR MR s A e R iR
BN & RS VAT AT REAS—ZUH KU

AN GRS AR R T A 0 XS A AL (R R e i BV L $ BT L
Bl RS T 370k MU S5 A PR R, ARER T — T i oL AR B 1K
SRS ST 2R AL o B B LA (RO 2 < BN EL AR AT LAE AT A B B LA ) AR AT 5%
IRAE I A Gt AT KPP, A F B BN U R PP ik AN E], (A
B IR ) DX 3 2 VA 5 2 <A SO P XS WAL a5 i 1) 3 W] RE A7 AE A [
BeBT AL SEAS I 5 N 75 4% HEAH B A LAA) 1) R 58 Jl XU B 7K 32 8 70 57 it XUz 22
[ P DL B 56 o

ARG oE GEEEHEAN ReBEHENSIEHA Rt E N
SUE IR BT IR BT HIBRAN) $5A 2k e 0 BT 14 21 Bl i 5 e 40 A 2
50%, {HFEHEGIa VRl AR b DA 2 0y WUBE (0] S50 1 G B sl ik B i d 50% Bk
o ENEM B E I A MER, WHRE.

AT AT IR R B HAT AL B R UL (0] A I, 2 e BN AT AR
REFFJe, AT RAR SHERAL], LA WA < 5 TR AASHE S U B S A R & . )
LML St YIA], 2 BN X I S AR HEAT R IR IR, FRASR BRI P
FH IR (1] o V75 25 < 0 A5 0 AT A IR AT 50 A A O SR AR B < J T AL AR ML IS 11
R E R o

BB N AR (GEEE D) GHEFRBIT) . ™ b SO 555
BPEE SO, B IR S RSB AME, B B BB R, B AT R IR A,
TR R AR R RS AL, HRYE B SR H R BT BRI S i A
AT AN E B B SZ BE I RGN, FFl e I e e BN Bl e BN R A
B A Ml 55 AR B AR LA I S 4 S AR ML SO AN FUR HARRR I,
B N R B A A 2 < KD SR AN O AR 2 el SR DL PRAIE o

AU LB (R AL B A IR A F ST IR M Sl 308 T A 01
SR IE T B B IR BT B & F L BB D CERERSCF R A5 ) AT

Eil.

i



R0/ BSEEERAT

N Fon AT AR OB LE DR G
B
g1 - = 5
BB B o 6
WIS BEEBEHA 13
HIIEA BEEIA 23
BRI MRBREIH. ..o 26
B BB 28
WEES BEEARMAER. ... 33
BIN\ES BEEHBBEEEBE. . ... 35
B BERRE 47
B BT e 61
s BEEREREHME. ... 62
E Wy EENKREESMW. ... 70
= EERAEB. ... 72
IS EEMSTSHET. 75
BHHEBS EENEBBEE. ..., 76
EEANEAS MEBHE 84
BHEED REER oo 88
BHN\EL EEWMHERS5E+. BEARANETE. KiE5EE&M
a1 - AU 96
Y EEARNAERE. . 107
BT EEEEMURABRTRHE. ... 125
B+ —8g NEEBITREARS ... 145
BTy BEUHEPERRERAR. ... 147
BT EES BEE. 148



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

F—Wy %5

CRELFRE s H I 2030 —FHRFA IR A& BB 44 (FOF) 25
PORHAS) CBAURNEIRR “HESEUL 7 B0 “ AU ) KR (e NRILRIE
IER IR IEEE) (LUFRIFR “CEEE) D (A TF BRI R T SIs EE # )
EVCRLR IR GEAEINED 7D CA T AR ZR P 0% 2 S 4 B AL 1 B B M)
CPAUR AR “CEIEINEDN D (AT LI FH R I &5 R E /M) (BUF
AR “Us BT INEY D CAFFFEEIEH RIS /ERE 58 2 59— 4h
FEART1) (LUF AR “(HEEHREREESIRTI) D CATFSFEFFHEIE S35 5 SR
PEXUSE BERE ) CBARTRIRR “ SRR EHIE)Y 7 - (G2 BAniERH
ARl GRAT)) (BURfEIFRe (IR BhrdEeda51) ) AHARAE R M
IRIE DA S R 503752 H AR HIH 2030 — R BITR A Bk e Uk 4 2 4 (FOF)
HEEE) (BUTHER “HEEER) WE.

AN 4 TR R VR A 200 B B AAEAEAT AT R B0 8 15 M R i B e
W, JEAILE SRV, R, SRR AR BT

AT R AR A SR U ] P I K BRI SRR I AR ANRA R
FEBAE AT FoAt N B AL ARAE AR FE 5000 I 45 b B 5 S5, BN A S5 0 B 34
EREN S E

AHEFUHBREALESNREERARE, HETEIERSEN. 86
FELVE RSB T FN AR LSS B vt BRI 4 & A Y
RIS HE, B BCAEES M IRA ANAEES & R Y FN, A SR EmAT
AR BRI O 4 & R DRI 2, 4RI (R E2:). £ [ B Fodh
A FATE A RUR AR IH LS5 o FeE G BB IR T R AR B A N IR R L 55
JSL AT [ 5 4 A T

gll

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B BX

FEARFEUNA T, BRAECR AN, NHHEESEREA R

1\ JEGEUARRES: TRREAFRE HAR HIH 2030 —FEReA ARG R R A4
154 (FOF)

2. EEEHEAN: BRILESEHARAR

3. EEEFEE N i E IR & RAT B B BR A A

4. BLBH: g (RLFZHARHI 2030 —ERA RS LRI S+
54 (FOF) ZE&AF) JontFEE R AT FIA ST Rt 7

5. FEE L RESEBASESIEEAMAESZITZ (RLFZHIR
HIH 2030 —FRE RS KRG 54 (FOF) fEE L) MANZIEE
PRSI RUAE T FIAb 78

6 TSV PEUAHESE VA . 48 (K507 His H#H 2030 —F-55F HiR
AERKREAEES TS (FOF) W) KHLEH

7. BEE 7T ERHEES . $E (CRIATRE HAx H I 2030 —FREA IR G AR
AIEL A4S (FOF) HE& Mt E) KT

8+ HEMAREAS: i (RLFRZ BRI 2030 —FRAA ARG R KK

Gis (FOF) BEEMEIREAS)
O EEEM: FEHE CHEESEEGRZHT, AEFEEBRIATEIX ., #®]
R AT B X M GBI BUATA ROF A A0 SR REE . ATEOE M, TE IS
FNVEMRRE . AT BN & DA S A 56455 [F) 243 AR I TRsE  Jels I8 4

10, (FE4E): $5 2003 4F 10 A 28 HAE HEaE NRARR KT FER
SETREVOEE, 420124 12 H 28 HE+ B ARRRRSH SRR
ST HREVUET, H 2013 4E 6 A 1 Hisifi, 34201544 A 24 HEE+
“aEEANRARRSHEFEZRLSB RS EEARREXRSHFERS
KFAEB<R A A BN s 1> 55 R A I e ) (B IE 1) (R4 N RFLFn[E
UEFR AR BT HE G B HL IS HAN It FRAE 3T

1. CGHEIMEY: feHEIEKR S 2020 4£ 8 A 28 HiAT. [F4E 10 H 1 HE
) CATFSEERIESF A TR R S B W LA I B BN ) WA L] AN I i H
IEESAN



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

12, (f5 BIFEEL): b ERE 2 2019 £ 7 H 26 Hifi. A9 A 1 H
S, FE4 2020 45 3 A 20 HAENEME 2 (ST MR/ iE 5 1 0 35 1 ok
SEN MBIER) (AT BEEAEHF IR IS A5 BB S B INE) LA HL o5 AR i
H I EIT

13, CGEfEpik): fehEIEN 2 2014 57 A 7 HaAE. H49 8 H 8 Hakjis
(1 CATFSFARIES R TR S I R B IME ) JmiAi HL O FOASE i AT

14, (FEEFHEEIRE): e EIFK S 2016 £ 9 H 11 HAA HLHER (A
TR BT A G I8 ETR 51 28 2 5 —— L& BE 848 51 ) JmitAn HL OO H AN
fig i BT

15 (BN PE RS EEALE ). 48R EHFR 2> 2017 45 8 H 31 HWiAR . [F4F 10
1 HSHE AT SEETF IR 5 £ 55 S sl M KU B B ) BeitA i LG
X FCAN i R AE T

16+ (IR HbrE4IET1): faREIFR 2 2018 45 2 A 11 H A6 St
(FF2 HARER R EESIR T GRATYY i HL o B iAET

17, AHPESZIREE = $R o TVAEER, . & IR sl E s 25 J5 8 e
CAE BN AR T LU 55 7=, B EAR T2 HZE 10 N385 H LA L =]
S5HATE IR (L A A S AT SCRUARAT A0 . MR . 2
BR PRI IR L AR A FERATIESE . W S FRIES R - IRURAT MR 55 B 20 eI AT ik
A2 o W7 4

18+ FEBE M AL H8 AR G 8 38 R HH DL [ I, 3 i 5 4 4
TE 177 20, 5L 4 T B B 2H A 1T St o AR 3 BC 5 52 B FR DM R ] P 152 5 3
MR A7 T 4 B AR B8 ISR, B R A5 05 35 (R AV E R R AN 32 4
FHIAF R AR A

19, PEUES: fEhEIER B E R RS

20 AU B BN Fi N RARAT RN/ B [ ERAT ORI M B A B
&

21, B S fRIRIE (GRS EEESIRT) MELE, % 80%LL FirHk4 ¥t
FEAR R T o IR M 2 IR VA% B A A TF B2 A 1 R S A AT e

22, WA ARG RS fRkiE (EE T RS (FRE BhrEEERE)

\Jo

~



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

NI G R 2058 , AR ST R 2 b BRI 2 A BE N A TF 55 SR IE 7
Btk

23, HEEFMFN: BRI EFRAR, RIEEEE G FZA BRI A& X
SHNEEEA, GRESEEAN. ESE NESHHRA A

24 NANIBEE : TRURIE A RIE AN E AT B TSR SR S I B R

25 HURBLRE : TRHGE T DA BIEZR e st i & 1 . AE PR AR E 5 Y
A B BB AT RBUR A8 I IHEME B I AF S Ak N Sl N s
214 Bl Al 4H 43

26, BRBIAMEBIE: AT S (ARSI B E N R S 5L
PR H B NIETF A BT BB E BINED) CRAEEARMEIT) RN RIS A€ {3
FHR B 841 B8 AT B8 A UESF I SR BB (M B AR B 58 3, B0 g S s B AL
BE A MR S S5

27 BN BB E: B ARBEFE . IR . S EAMR B FIK R
BB (5 LA SR A Bl [RTAAE B 2 70 VR I SRAIE 55 $5 B 2 & MO LA B B NG
i

28 B AEF A N FE K I & FIANE 5500 I P S VR IS 2 < 1 150 B

)

A

29 FE GRS SRR E BB BN AR HE 3 5, RS 0 A
BRI SO AR R L IREIRL L e, BEARAE ROE W E A AL 55

30, HENM: fERLESEHGRAF LTS GHEINE) A EIE R
SRUE I HA A, B R e 5L 55 BRI SR B B NSEAT 1k A R 55
PR PRI A ML S5 BB

31, BidWss: RESEIL. 8. . BRSNS, BRSO
BN R AE B, B mEisic. eSS rmiA JEE AL
S AREURAA] . @A RE I S R B A N4 WA Ip B ARAZ 5y id 7 4

32, B $RIPHEEC ST N . Z eI EICHUM N R AL S BT
BR 2 ) B 52 R 5Lk 4 8 AT BR 8 W) B0 B DL 55 LA

33, BpIK T FREICHU IR B AT AL IR AR, B AT
T <y WUR IS AR SR DL U



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

34, HGAZ G FRATEN I AJFALH L iE 3 08 NIE i iz 8 501
(AP ERINT ANV G S [ N 2 5 N 5 = el Chish K e A T S B =t )
WAL B o 45 R NG HLRIIK P

35\ e G FA R H « 18 5 S AIA BRI E S 5 4 4 R R E 1) 2 A
He N 0] o ENIE IS 2 I B 4 % T LR 5E R, AT IR B 2 T A
H

36, HEGRZLIEH: fBEEGRMENESEGRZEFEHBIE, B8
FAGE TR, TH AR ERE 2% R T LA E I H

37, B&HEMN: HARSMIREZ HEE KGR HIERAN, &K
A 3 4~ H

38, L. PO A AR AU 28 b2 R A s BT PR

39. LAEH: f8 BFUEFRAE 5 . IRYINESRAS 5 B IR 48 & H

40 T H: FEHHEEHURITERE (8] 52 34 0 N HI . 082 e ml HAtho b 45 R 1)
s H

41, T+n H: A THES AN THEH AEE T H), n NERM

42, FFIBH s FERF BT NP B A A0 R I Bz Rl AR S5 1) TAE H
AT G BB SO AR IR HAZ A H O RS BGE A 5 H 5 24 8 PN W] AR
PR B LR E AL SR BT B R B AR 55, B DU I 2 D

43 JFTSURS AL 8T8 e i 52 e B [l s At 52 o F) s T

44, QIS HDY: o CRAFESE A RA A TGS S HNY, 28
IR B NP B I O IE J3 5 B ik < 610 77 T b 25 N, Pl R < TN
FIHR 58 N L[R]3

45, N : TRAERE SRR, BB AR JE B[RRI 55 00 ] 45 1 0 H
I S FE B BT

46, HIW: faiee O RS, BB MG EESA [RIFIHE 500 ] 45 1R E H
I S FE B AT

47, WMl feRE O RS, Be M a Ntk a4 RSB
5E ) %A B SR St B 0 4 A I AT

48 B SRS MIETA NI S G RIS A e A 280A &

(o2¢]



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

MBI, BB ERARGEHENE R, XS r ik S h Iy &
BENE R HAR I e R S A AT

49 BeALE : RIS I WA NAEASE 5 1A [F) B B LA 2 1) SEZ i ) A2 58 By
Rk 0y BV BN LA IR

50 EMPEBHR BT FRIRE B A R SR R, 20 REH
T HIE e A0 BN T A2 e Il HAE BB A fE e IRATIK
JU N B B0 58 BRATR b 52 B <5 F W R ) — R 8B 5 3K

51, BB FeAK & BN TFH i IBe ml HE (B2 (Rl H S 6 A0 20
TN e < A 80 o 7 RS 0 A KR 0 FR U FR R A A B S B e e R RN
HE (AU UG FOARAD b — AR H 3G S0 10%

52, Jt: fEARIBIC

53, BEGUat: FREESTBIELM. KA. FFAE. KIERNE. R
ITAFRRRE « ESEIL R A SISO B PR32 FH ik < 08 7 DK B A AN Bl Y )9 440

54 B BT RME: TR SIS NES: . el RITARA R

ik < WSO IR oA B 7 (R i A
55, FEGTREE: TRES T BME RIS BUS BIME

& s

56 FESAREUTE: FRUFE H G T HERR AU B O SRS AU AL

57, B VA AT RIS VT UG A, DU B i
(B FIHE AR AR 1 I A2

58 BUE B FEATE o BN 2 FE 2% 10 1 FH DABEAT A5 R 4585 1 4 [l P4
TR (15 B3R EE M) FE M ELIER G IR R F ARG . £ &0 AW
s R ERIE s HE S BT B R ) AR

59 AHHLS): FREESEF Y FNNRETL . A Rekkd B AR v IR &0 F
f

60 KATIIE S : FEAFA CGa TP ) A0 [EIIE W 2 A R 6 2% 1 i SR 4
B, AESEFHABLRRE. BEFHAGAE RS BEEMARREHA R
B S LM (TR EEHA R T RKERAESLME R, AR AR T A5
GG, NED &N FUKEAE—E B A — IR FE R <5

61, Ril%i4: fESEHEANRAT S, BeBTRABGHE, £ESHHA



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FRE TN R E S AIEN RS HINW T & KR TSN AR S 1 &80
AMET 1,000 7576 CREINEZRAD, HRFET E&FE NS S0 3R A R
HEEAFEN HEMET =4

62, RACHGHEALTr . 48 UK T &AW Bk i UK 3 SRR 1R 3 4 1 401
FAEBIRAD T ZENESEHARAR, REEHA, BEEMATREHA R
[1E S 23 LY N

63, LTtk $REE BIGIERAE GA. RINESR AL 5 A8 ) R G )AL 4
PAUAE . F ., T ER b T AE Sk g5 B

64, I LT R4 faAEIE FIHESRAE G T IRYINESFE G A 5 & 4, T
AN Ik FoAth 25 4 AT S U0 OB S N B B R 1) B AR I B fr 4 5
RIEPEIESHEING . B RO B (GFEHD 34

65, K&V fR BRI HMESIRAMER RS, BARMESTY
15 08, SRR G ) | B2 (R R G 3 4 T R, AL BR R 45 R S 25 SR - TN B4R,
BEMIME B8, BEaImEERRNT &

66 HIE : FiH N RILRIE, R S4B 0, AR SREATEX |
TR TR RIAT B XA 65 75 1 [X

67. HFsHIA: 482030 4 12 A 31 H

68, HFIFEA IR BT

(1) ARF4X 2030 4F 12 H 31 H (&4 H) 2RI R\ EH G, 7
IVHE “1VFERPAEHIR”, 1 FERABIREEE (&2H), wIHEHEE i,

a NGRAIN “1 FREE IR H 7 AESERARH; “1 FRA R 2
WH” AEESEFALER 1 H Cnzst HoydETER, WG 2~ —4 T
PEH, AmZAEJau H, WEHGZ A N A s — A TAERD.

b AN “1 SEFEAT HIPRERLE B 7 NI BERIAH: “1 FRG 1R 2
WH” g s HE 1 H Canzst HoyAETAER, MIBRRE 2 R —A T
TEH, WZEToexs B, WBGZAER R A3 R G — AN TAEH D a0 “1 4447
BRAREA H 7 2 H ks B ] B A AL 1 4E, FE IR A H I B AR A H 2 H
Fr HBA, F5A BIRR 2080 H o8 B s Gz H R TAE H, WRAE 2~ — TAE HD,
HAFA AR 203 /5 T8 52 1A R

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) 2031 4F 1 A 1 H (EHED ZJ5 0 A B R R

69 MEBIEARH S : TR IR R HERIEAHIER A7, & HAHIESRAE )
FTBLIIESFAE G IR S5 Al ) BRI 28 2 FIT kAT FR AR, SESl e i BN 1
HEIRG 2 5 B b 1 e 52

70 MILSHLH: FEK I S R LA R e e W7 R AT T 1 43 B 22 1 1
BEAT A BB, B TE TG B0 2 R, B R E R A xRy, BT
BN E R L T H . MM SR IR, A R RO A8, B IR RR
ML IK

71, FEETE: ARG (1D EnSH IR 0% HRFASE B 55
N OB AT B RAH E P T (2D $ MR A TH 8 HLH 3 B8 7= (i #4517
SIS EAEE B B (3D HAh W P M AEAE KA 2 P

"
i

12



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B ESEEA

(—) EE&EH AN

LR ReLESE AR A A

R RiEEETRRX (POESX) #Hifel 3678 5 M KE 23 2

IMAMLNE: REETTRPEX 3708 59 5 K EFREH R 50 A B 16 )2

RALHE: 2004 4211 H 8 H

RERFN: R

RS 95046

RN Al

HIEA: ARTTEA ]

T BT A S JBALZ5 1)

KoL HEGEMAWRAR (LLUFFER A" 8 “ARad") & EIFAS RE
EHZ DS GER 4720041164 5), F 2004 45 11 H 8 HEROL. AFE
MR A NRTE 5.143 1270, BERLEERN:

JBEAR A TR JEEAL LA
W ISCRE 5 £ A A A BR 28 ) 51%
KEEFEHRIEL A 16.8%
N 5 IE REVRAG T AR A A FR A 7 15.6%
Toll AT R A R A A 5.6%
HTHE R i (A AR S ikl CHIR& .59
O
HTHE R RO A B A ik k. CHIR G 2ot
k)
B R AR AR S ikl CHIR& -
O
R R RN B Ak k. CHIRE 7 oo,
(/9]

&t 100%

13



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=) FEZEAREN

1. HHSBRAEARFL

SRR, SR, Mo DA I B R A A R A 4 B ARAT IR AR

S B O AR A A Ml B R BRI OB 5 R A P A AT R A )
M5 .

J B, e, AR T IEIT ST P AT E kN . BT
RSB A IR AR EEES H . HRSMT.

ME A, BHE, AR PR EIESR TS0 %O TR, FilfE
BERHE AR A T COORH, Wil =MSARAR MM, 4% (PE ML
ARA PR FIAET 532 7] BRI e e, BT RS R 5 A A PR ) 4 AT L) ik
HIER RS,

sRAGEAE, HEH, VENS WL N . AR AR R T IE AR AL T
ARFUEAFEFK SEH, G E ER i TH R T A R SATES,
A, NN B TAWRSEA A R, ST B A RTTE A A i,
SRORZ WA IEREUEAL TA IR A w3, g IESOV A IR THE A B i
SFE, AFEHEIEREA TAHRIEA R MRF, & 28 0 E A A R
AFER, FEHOCERANE AR AR N E, N HE IR TR NS
RAFIEFK, DATEASEEE IEREEI TR R M AR A EF 2.

fHE e, E, AR PRI CRED W= R A IR A RIS 5 0,
[ 25T AT FEAR B o ) REUIE I B A B A A 0L, it (b [ 3™ A R A #)
T B R A REEIEA R ST A SR BHARAT O H 22 . BT RIE(E
A RTAEA GBS FBHEE, M E SRS AL, S EH SRR, K
A GRS FHEARA T EE, DA, RERGILER-EHARA A #
HK GREREN. BaH, FESMMEHRAFESR.

IR, EE, DA, L. PEREERSEHARARL S EE,
el gt PRsaln. RERRERA SR I BRH RZ R
SEAE. AAERESRL. AR BEHEI. 20115 AMEARAF, IEAHE
=

R SEAE, ST R, Ao P A I R BARAT AL ST DY AT [ B 2 B

14



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

H E AT AL K 2 ST RIS 23, v E @ RRAT AR T 3T KB,
[ AR T I PR X S ATAT K, E RAESRATYUBE S B R A B, S NARATAT
K S O PH A B A 2 T, AR @R RAT i TR BB AR LI SRl S it b
WP AR B R, AR 7 B IR A R B B BT R PoR%
A BRA R ST A Al F KRR AT

b SeE, MO, Wb DIMEXANERT R 5 KA F BT, EEK
b e, BRI R SRR AR . Bl

TSR, MOTEEE, Wt BRAL R B FOK DT A B R . B
K.

2. WS RUAREANE

Wi e, IR FRE, AR R RIESRA R TTE A wlERIIENE A
ZH, PeAUERARIMTARZ S EIMREH, E IR ERREERTTEL
A] BRSNS A, PREFEARITEA FNEFH S LE, JbhOgl B s
HAL T PO LA E RS, Sl i R4 A IR A RN A 7 B 45
el 4 A HERE IR AT, BT REAS FEAT BR T34 2 m) b 55 ol M e 5 748 LG
M, FAEEAMOAEE, pUHENE XSRS S,

X2t W, Wit PitErh E E BRI A R A w) s ih e v 2 B,
BRARE B A IR A R H 4 2, BUEAN S B IR E . (bsD AR
APUTE SR 28, REEEWREGRARRSE. &R S

WL, W, Wit PR AL R AT S 45 BRI, AT S i T4
PR A TS B

fhgit, W, fWit. 20088 HINMAAT, FiATNEE I mEmgE M
2, WA RAH, IUEARNIZEE MR A,

Tk, WE, Bt 20007 HINEAAR, FIMERIF G, BRETRH
MM, LA R ER M DS, S,

SR, WE, Wit PR RS E A RA A S mEH , b
BRI EHEARA RIS, 201456 H INBEARXNTF, Jiftmdk
28, PAEAF WA TIN FFEDL S HRIT RS

3. EETN AR

Wt
7

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SRS, BEH, WIS N ERSR ARG,

GRENSEAE, RLSEEE, fit. PIERRIUESR A A e i m A e, bt
RERFEEARREEM, MIEFA A figr SRS E, RAeRGE R
A IRA TN ERI SR R R B, o [N 75 7= A R 2 ) [ o A 3 3 v e 5 %
28, 2011 4 7 AMINEARATR, BUEAFEISEHE, Eeism ol
S5,

JABHISEAE, BUGZR, Wit Pid EHESR i F B st o SO R &

JERARHER O S A F B, JTIE AR MBI EE, b TSI R A R 7
WELE, EE IS RRAT 4, bR AT IR, s
HiZEE A R A, FICE S EARLSE, LRGSR
S, FESEEEMAE A, BREIMELSSE. 2011 4F 8 HMEAL
", MAEAFEISEH.
REZESeE, RIGZR, Wt P RBE R AT BIER E 51, [HKE
ARPEHER AR A B, WEETHEE P ORI, 4 E R R
HERMK . MK BIEAE. PR . 2017 45 3 AINBEAAT, BUEAF R ML
M, HREATYR.

WHEA, BB, AR JTH E TR ESRAT R A R A FLH AT A
SRR, K AFREARA T L5 AmESEH, K AFREFRA
A% PRSI LA T TR E S S M. 2014 F 6 HINBEARXR,
Erm g Pl s a s, AFLBSEIHE, JUTAF &ML,

BEARSEA, BERK. MRS, AR TR BOESR AL 5 o g
FA, AL G ORI, WMIEF AR THEA R B B &MU % EE. 5HE
EVEA A AR St S %% 1 E, BRIERRM AR AR (J5E
FUFFARTHUEATR)) FEEMU S IH £ . 2006 4 6 AMEALA, JifE
NG S S, IAEARBEK, REATTA.

XZRE A, HRERE, Wit IMEEEREE TR SARAR (5t
EEREARARD W FEMT SRR @SR LK, I B HERBRH K R
A MRA R HARG RS, A5 F AL f 7 55 R A 7] 32 oIl 25350 i 44
AREME, 2022 47 AMEALR, BMEAFEFEEE.

BRI

v

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SO, WS RN, AR PIAEEAEKE R 2T 5 Frdb 5o B
BT, BT, SRS, HEEVRERRE b A RA R &
BiFE. 2018 4F 4 HINMAARAF], BAEARMEHATTN. WMHHLEH,

4, RILGHEZH

FIRSAE, IBERANER SRR L, GRS AR E
AEFFLR . R ATIE, BT, E AT A A PR A ] 557 B
BT HESNLE AR, 202149 A 7 HINEAAR, 8 FiEHMLELY . BT
KRAFFEESAT, RolFREHRHY 2035 ZE/FFHRA L EAZE SRS
(FOR)EGZI, RulKFRMEIRE Bir—FRA PRG M EShEE (FOF) %
A RGLKBIMETRE BAR— A W & S BB (FOR) R G AR, R
ShK M IR B =R A R S AR AR e e (FOF) HERM ., K
ShFRE Hbs H I 2030 —FHRFA IR G R REXEE TS (FOP) &2, R
SATEARASIE 3 N AP IR G R BB 54E (FOF) Be4H.

DT 445

5P B, ATHRRA): 2022 4 11 A 18 H % 2022 4F 11 H 29 H.

5. RGBSR URZR 5o B 44 AR

BRENSEAE: AAFREISEH, BB R 1 aE Ut 2

it

A 7 e A AR R, BV e e Y SR S L 2 ] 1 T R

A R

ST [ 5 R TR 2T, e [ 5 W 2 2 A2
AV AT,

TRk SRRSO B, S e E,

FR A B2 AR R R

(=) H4AE AT

1. IREEFEAEV G, IPEEERE TR EE I 2 (LA LR £ 7 B
GBI R, I, A BT

2. IS R T

3. WP R RIS A 4 B, AR BIEIK, AT

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

4, WIS A L BT RS W LT 5, K RS AR A A5y
P ot
BT REG S THZ A IR g ) R e S e i
VYRR R A R
R AERESEGE, FEESMHRIE. BRI

8. JPERSHE LI A B 55 TR B SR IS S B S I

9. FZIRIME HERSMARAE N

10, PRAFFEE G M= B IS S sk Mt FRR AN ILARAH 5 Bk

11, DIESE AL L, RGO ARG AR 2 AT SR AU 8 St
MVEARAT

12 VRV EIE S e AN (A TR 2958 rIHAmER 5

qup Aﬁﬂkﬂm

VIR O E SRR R

AIEGE N K IEANFEE R (hHENRILMEIERE) . (L) (B1E
INED CHBINED . (5 B INE) SEBNERNE D), JEARW @ Ag 4 &
FEdIHI R, RIS, BBk T R A .

GBI NEE I EVEAT AR

ARG I ANMGELE LN RL T AT N

(LD g G T A7 W0 7 Al N 7 VR [ T R < I 7 NI 7 4% 5%

(2) AN L AE FR AN [F) R e 7

(3D I F FE <0 0 77 53 R 55 2 AT ik < A 0 A7 N AAMR 38 = N R BRI 2

(4) [ A ARF AT N 3 2R T St B0 AR AR A 2

(5) 12 BRFHZEEI

(6) tFE KBRS (E R AR A FHE B FIHZE ENFEEE VR, BR
A N NEFAH I AE 55 5+

(7) BUBERSE, AHHEE BATIR Tt

(8) EHE. ATBUEHURI A [EHIF b 23 9 e 28 1 1 oAb AT A 6

2. GBI

(1) KB SVEEE I & 5 FIRE ,  AE B v 1 R ) Dy 5 6

U
Et

N O

:I

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WA NEHURCR 2 .

(2) AFHBFZAEAE O BN SR et A\ sUE Al
= NS 28 2

(3) AittiRAEEPURRE B A RIETR . FEeRRE S HARUIE AT
MBI A SRR E R, B %G B NFEEBIR Bt A
MEARIN AL 75 50 o

(4) AN MERAR T 2 4 BT M < 03 B0 A7 A\ i FRDIE S 22 5 e HAB 51

(D e RN A XU 7 2 5 P s 42 il ) 2

1o DR PH A S )

(1) A tE N 2w RS BAA 207 o5 o~ m) B A AR CIAT AL, T3 T
AN, IFTTF T A ST AE AN 55341

(20 PSZAEJFEIN . 23wl ARYE M 55 7 SRS AR FF A S BRI B
B, FFAEAH SRR TR LR KB s A W] LA ST IR RS B B 1) S B Th ], fh 5t
PO I PPARIR 2 ] KU RO, R HEAT AT IR

(3) PRSI PXURSHE BRAZ o A R0 V0 2% A XU, AT 1] 2 ) S S
FELABIVE ARG B A E Y H R

(4) A RAEIE I RS 2R 11 P R AT i BERUBE, A2 T 53 LA 2™ i i
SFHAT IR R AT RS R EEANSAT AR AT 5, AT 53 T ANS AT ik e J5E
ol S EE AT

(5) AR 2y E] B SRR 2 7 2078 O 5 B4 N RS AS R T
PRI A5 AN SR AR A R et S5k RS EAT IR AT VP A, 06 FL A BRS04 T
FH LR 5

(6) R SEMMAEHIEN: FxF SRR #AE RS iR, 5
FH ARG AR Sl 2 LR PR AS R R o R P S PR E B P 3, S ST e 46 B XU
PERIRIR A ZR, A RS2 1) BE L 2 L AR 1k

2 RS EEURT PR S DU i 1 AR 54

O3] RS BR A SR G e — 2> T A AR fI ARG, e
B s B A e A BT, 2 LSS T TSR ST ER T B ARG PP A A 4, %
ERLER 5 5T 5 2 m R XU BB T R AT . BT S, s I T AL 2

5

19



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(1) HHE: RFBFREATNAESIIEE . ABEE. KR,
M 385 4 ) R PR

(2) BEK: MIATWEEIR, AL, A A
128 3 AT 55 5 A A SRR 70T 1 T4

(3) REREBRE: TSRS B, e ALE0 R~ RE
7 SR AR RS s

(&) KB ETIZS 5 2o B R FLARNG , 2570 S 2L AL
OS2 9 2 0 TR T L 7 2 DR A 1% A B U 38 T
B AR AR PR PRRR ) BB 5l 55 R R R AR AR 74
S22 A AR KUK A O P B WFEROF 8 2 B, S K R
S ST s 0 BRI 2 ) LR BB R iR AR A T
G MBI A S TR TR BT

(5) PRl AR SR G A B T, SR A s AR
SEACH 22 HERAT AT SR e, S A0 5 3 A MBI A R (5 L L L 3
Bl GNE . SRR, R TR A B R

(6) M HIH: MRV S RAM MRS HORE, (il %R AAL A1
B b 5 5 %RV AL AR ) . — 0 BRAT 12 5 S A 5
[ PR S ST, (R R B VAL A0 5 e & B ST R AL
RS0, R R

(7) W BIIE R RGRB LI, WA WO R A E
W25 E PR SRR B 24 PR R, AR 7] S AL
A1 H

(8) M2 I T: P IR A — ANl 55 381 LR R B TR AE . R THOFB )
CEHXE A TR S AR FEAT, 1B AT A S A, A T
S RGMFFR . BATRIAED, AT IR IR e

3. MBI

(1) R

O R0 LR T M [ S AL A0k R R4 ) 44 5T
B, SRR T BIIE R 2 2 B ARRIZE 2 K IR B

U



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BACE, RS R/MEETSE N, SRS S ARA ARl K T2
R0 AU A I ATL A R 1 2 8 DR 45 T2 76 4 B 30 (1A RS AT 5 ) U 7 10 22 4
R YEP A FEE, R A I REER . X2 ]I 2R XS, AR
SO 375 AR, 8 B IR AT MY T A XS, 70l i o P A B Y it ) o P o2
rEHIEE. BRI EHIE . MRS . P . 5 S SEE R PRl
DRAMRE L DR ] B R ST P M 5 R A ) 2 S5 AH D

(2) W ME B

NORBERFEEIIVE R S, A~ mlfDE & VE B . AR BBERK, siard
MEHTAE, i Arag Bl MEEENE A, WEMEE. NEEIE

T A A SRS A B AR, M m e A S K e HE AT S
WATT, @ALASERE A E B S MRS B . R, A8, IEER R, A

DGR T AR, 2w e T BRI . AR R B H R 4
WARTRTEAC I T, H A PP IR s 2 F] Ak 555 2l Py ol il A XU 2R 11
G RNE, DMt~ = ] 5e e E . M EA S A A

(4) WL B2

FENT T B v B AR S N 3R RO, B DR STk 5547 TR 5
AR T 2 S0, 57 T e e Tl 55 O A% B VA L S 3T AT A DRk 55 (R
HAZE B O 1 BaR e St B e Sk T B R BB SO, e 1B
ESTEBBIRE; O T RIE ST R A, AR R I A R S A A,
FHAERBEE A, S AR e AL G 5, s T EEaT . FHeh, el
MERZHI L T B v Bn O Bdnt . BRI, g 1 o8 MRS SR AN
W 55 S B I

A PRTSE B FHL R PA IS IR 42 1 ) 47 it

(1) B, ENEERR, EENERIE. AR @2 7 NEEW, &
BN T WA I T, SRS B0 SIS s A 1 A I E MR, #tR A

E ALY, G2 8 N S HISCRE, RN B A R E T, e JT B

(2) @AIME & AR N IEILE . AR EAL 4 7 & T,

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RGP BRI e HE T, TWRAFRMIT. AR Z
(AR AL, AR S il > M i XU 5

(3) FAL. AR IR AR @4 7 R ITER], R R T
U E SRR BADT, IR AR B ARG b 0 XU e A, BLB AN
ol PR

(4) LR35 WO VPG d . SN RE . ARIEESL 1 X E B
Az, MABEEHRER, TIAMPELG S5 2 s fEA R AR @ T H R
ERREE R R, 4 KRS AT IR RICR, SRR 3R S 48 XS
WRBE, AT LA i BRI JEE il Y R 5K 5

(5) IV NEMRERG. AR VAR NSRS, W NI R
gt WBTHITE ARG, REXT AT AE H L AR RS2 AT 4 T A SR 10 B 4% 5

(6) fi HIEEAL R MR E BT B R BRI UG 2 1) - B
EE SR AL WS B BT, Y DASRaR iz ta s . ATk A B KUz, BASE 2 ]
SO R EUA RS i, X KU EAT 0l SRR, ST e 451K

(7) AR ARGE BRI, T A TR 4te s
AE BRI, A TR AT e, 428 XK .

5. R E KT ARG MR ] A B

A FIRAFIENL . AEY . EFFAE T N R I R AR A F EH S LE )R
MITTAE . A AR 7S Y LB OG- A Bl (9 i B0 WA, IR AR VR AR T
AR 23 7] b 55 S AN e 35 1A BT 422 1)

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FUMy EESFTEEA

. HEEFRE AL

1. EEAAEN

R T E AR B B RAT R A PR A m] (BT RiAR o [ MR & ARAT 7D

fEfr: b PR SRRt 3 5

It AL PERLIX G floR A 3 5 AKE

HMEEZw S : 100808

PEREAN: KER

RRALITE]: 2007 4£ 3 A 6 H

HAEBSI AL S HE S S0 P EAR I 2R IE S [2006] 484 5

AU R ARAR CEAD

M S 869.79 126 NIRRT

PERIE: FRERAE

BB S RAECS: RV [2009] 673 5

BRN: FH

B A HLIE: 010—68858126

ZOENO R WA AR RBGEI . I, KRG B AN S
IR AR AN AT @i s RELRAT ARBLAT . RBIBUN 67 %
LBU SR eRlfis: WP FENMESRE K3z ARPSLSEANE AT RAL S
PRALE FUEIRSS S AR LR AR R TR ORI 55 SROMREG AR SS: &
R R T Ml Mo B A AL 5 M A 0 1 DS v P AL 55

25 [ 45 B [7) 20 v [ AR AT b W B TR B 2 e, o IS 5 AT PR
TEATE] (AT 2007 423 H 6 H) T 2012 4F 1 H 21 HAKIERARAR T Sy [H
IS i 25 ARAT I A PR ) o o IS B 25 AT A7 A PR 2 W) AR 7 4 D5 o [ g
B & AT A R TUE A m 2B, it HU. WS MAR, K RIEFIEAT
Ji e [ SIS A B ARAT A PR STAE A R E A SCH A RO I [F) S BB
X5, VLRARRL G 55 58 RANER DT o o [l R B & 4RAT IRt PR A ) 1%
FRRSSs “ =70 RS R, RSS2 8 R KRB R E R RAT e 6, RIE
M 2 R8s, amAb iR, SRRRIEEE, N RIR S B R AR AR i

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

GRRS, LI AMER KM, XRERET KR,
2. FEAGUHEN
Hh [ IS &5 ERAT A A IR A W B AT BB B85, N B RE AL 7
EHAL, REEL. BEEHOELE. DA RT 29 N, &R THa K%
ARBFCA_ 2] e 3 e DOl BEAs, 90% 53 T B —4E U ERE N IA D], B&FE
WIEE RS L5
3. BB WAL E G
2009 £ 7 A 23 H, H E BB & RIT S EIE S5 B R AR
BAT AV B R R A LE, IRIFIETF RO B eI Bia%, RIWE 1
FEEHRAT. 201245 7 H 19 H, HE IR B ERAT 2 A [ AR I B %
HEAE, SRIFORES RS FEE TG . h EMREUE B RAT RFFLAR T . BUIRSS M
B AE RS, KT E RN RIERFEE LS R85, MCHItE &
HIEE S BTN R BIER AL SR, T KIS M ARA AR
LG ENIRA S FR. Bl EWITE RS, HIRE T Ak —
EY QIR
B 2021 4 6 H 30 H, AEIBEUE S RATHRE IR R A St 2
A, E B & RAT O ORI T UE TR 4R T 4 FE S A R R e & P B i
TR A FETE R ARAT BRI ™ il FAZEIE G L UER A W] BE P BRI L ARG B 4
ORI B 78 BT 45 2 A 3 7 R B 7 iR &R, FEE R 42100. 41 127T
T R FEE NI A A ]
- EES]E bR
VENFEGFEE N, v I MU 5 HRAT T4 18 5 [ 5 B 55 BRI
AT E R AT WA SEERE, SFESE . BGIEE. g, milss
MR fdislT, RIERESM 7 w%, WG e B ESL. Wi, T8, X
I, PRAP I ARG N BB
2+ EBEEHIH LS5
o o] SIS A 25 ERAT AT ARG 5 NS R B B ox, SR B AT AR L P A
i AR, SHEEL S RS 6 TAE TR B R T FEE S E0 L 1) B B A XU
FEhlbE, A TIAERE AR A STHRE SN E TE, RGMATE
B REZ I AR BB R e

P
>
H

W R

()
(@)
P

-

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3 PR A o] R A e

FEEML S E B R e R B IS hIR R, AL R, P B
RALER 5T SRR IR, o] DUARTEFEE L 25 G R RURIEAT s 45 AR
HA MR M5B AR AT B A% REHlE, AT S
i, S5 PN E R ORE AT AT, KR BOREEAR ORE S ] 20 BL I A% A 2
WASHRAEX L TTRCE, HPAER, St G W EEbEIUEEHE AR
157, BribitEs, S SeIl A s BRI, Bk NOVSRE, R RS5E
ML

= FESIEE AN RS NS E R ST B AR T

1. WEITE

R (GEEE) REBEFEMAES S RINLE, WL EEE NIz
1Eo PEREIIRPUATIE AR A R & G RIE , AR B NSRS IR L
Bl RRVEE . BB G S OLEAT B, BV RAT e SN T PR SRR
FORFBRIA AL, R i i b EE R 2 o 72 H 8Oy SR BT g g a2k 47
HRRZEIRS AT, RSB RE R R IR 4 S8 B0 &2 4 9
IS IS T SO DL AT R A e

2. WBRAE

(D) B TAEHGN B EEGEET RS, W&EEHRTEE kb
BEATEIAT A%, AL BE LU bR A R WA 00, A 3G B B A, 5
FGEINBATIBOUZSE, B AIE, IRk b EHE R £

(2) WEIEESEHAMRIFIES G, S ARSI EEE . fHT%
RS G0 TN HAT G RE I E .

(3) N FARBEARRAR T BRI EE S A 5, ol sl i 2R P
NIAT AR REERESIE, ZRPRIAAIIE, I S it s v [ i 2

25



EIAT% %ﬁ%ﬁ%ﬁgﬂggﬁl WA CGERD

BhET  HERRFEH

—. EESHENN
1. HEP:
(1) ReAFEESEIARA A B+ O
fEpr: REEE TR X (RO X)) Bk 3678 5 NKJE 23 &
IMAME: REETTRTEIX D708 59 5 RKEEFREHT R Z 0 A B 16 )2
POEAREN: B
Hif: (022) 83865560
fEE: (022) 83865564
RN FlE
R HLIE: 95046
(2) RulEEEHARAFM EEH RS
R HLIE: 95046
2. AFEERHAMBENEENARES (EEhPREAS) B E
SEHYNEN AN OEEE YRR
3. BEGE I NIRRT VA EE IR R, I PR AR AT S SR LA T B
NAFEEHIHEIN, HEREEE A A R,
. STt IN
LR RELHEEE AR A
fpr: REAFRRX (RO X)) Hitel 3678 SEMNKE 23 &
IRAHBYE: RIEETTR P X B3718 59 5 KRB EPRZ TR 540 A FE 16 5
POEAREN: HER
Hif: (022) 83865560
fEH: (022) 83865564
BRERN: MR
= PRI SS P AN 2 S p A i
AR LT R s i
T AR T 68 S ARl L 19 £

26



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

IMAMHE: BRI 68 S ARl 19 £
5T N FA
Hiif: 021-31358666
fE#.: 021-31358600
LM B BRAE
RN BRpe
ST S5 BT AN IR 2 vl
HR: EHEIKIE PRSI T CRERE I 510
R HETTI AR X Bl X WE IR K 1318 5 2 R ARAT KJE 6 1%
Jro ke o E R TR R 202 S AEKGE 0 118
PATHESZ SN FHt
Hif: (021) 23238888
fEH: (021) 23238800
SIMEN T SRIRBE . PRAERE
BERN: PR

27



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FAES EENER

—. S HENKYE

KRS HIESEBNKE (4R« GafEE) « WERNE © U8
BHEFTINEY « (HhEREEEIE) « (REER) R TREZMINE %
e 5, © 1202242 1 18 H 315 A [EIE Ma 2 1 TVt &2 GIE IR V1 PT12022]
3515) .

— EEFHEEET N

1. FE&RH

RER., REEHEE 4 (FOF)

2. B&nEE

FLRTIF I

(D BARE# (EXUE ZATEAERER, SRR “1 ERAE IR 7.
T2 “VAEFPAIRBEIE ” 81, RS0 BHEA AR IR HE, “1 A 1
BREHE” ki (& HD, FEEMPHEA NS HIB R . “1 SR IR
g H 7 2= B bR H AR () RS AN 2 14, FrA7 IR B e s e A H 2= B hs
1.

(2) BhrHMZE, AEGK AN “RILZRIBEG LG TS

(FOF)”, Joifi IS AR N K2, BB NAETHTH 202 < A A0 H O
AEIE], ELXS F AR H I 5 A AN B R A AT JUIRR o FoAA szl W e BN

I R AT A R A

=\ BESAFEAR

A€ S

0. 477

AT - LA ) i 4 B T B T T A T A TR R S A B B
AR A 0 L G 3 B0 A O 5 DA S 5 BN X 3 A 7S R B ALK 44

T SFEBIR

H IS m UK E 2 HERKASEE3ANH .

AR RGN EH202249:8 A 17H £20224E11 H 16H 1k

FE G PN PR i < B B A DU AR S AR IR N 3 2 A L 4 o e R R e

i

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

KA E], FE L A

PN~ SR R A

AH e I B RS B AN 1, 000 F3 477

AFe i n] B AR AR ERR, EL RSB A A AR 42 1l ) 7 S 2 4y 51
G A BHAR A E A LE

. FEER

FEEREEIE AT TR IR B e D ARG USRS &
FEBEAME B L R BT R T SR Bl [ 2 S0 VR I SR I B B 4
& A BTN

B BN UM D FER B S BT AMRERAZ FE — € ey, T AR AL
FEV A SR USRI R o WA R (R A LB LA IR B A 45 RO . XTIl
CEEWS NI R IELN P & AN KR B 7 T L S PN VS| PPN K a AN
BT AT ZIE R ER LSS, BN a2, REEHEN, REtE
AN FES R BN AR IH 1 M3 BRI R B S5 R

I\ R AR < A <6 BRI DU 0D 83 5 391

KRG E AR MR AT R B AR B A DT — T AR T
(ANEINEZE D, HAOER SIANWR S Es A R B e E RA N Ak
ADF =4, SR B REIRE ] WA IR AE L DL B 1A HE i, A
HN

il

FRE TR B IR 150 25 < BN Jee I R AT B

&
AR il i E R
5

A RIS OL T, a8 BN AT IE R 7 e PTG el B B A <A A0 ]
BEE S WA A0 7 82 B BEAT PR B AL TR B it 2 HRTAR B (f5 B9
INEY A RMEERE RS Ead, AR EAITESMARTAARS,

o eI EIE. WSS EOE AT

1. AR MHRERENARTL 007,

2+ I3k

AHEEINEFAATINSEG W, EER TR HE. Sl

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SEAEIA] R A ) % B .
ARIEG IS B INE R Z T

WNBE&EEH (M) Lk

M<<100/3 G 0. 80%
1005 76<M<<300 /3 JC 0. 60%
300 JL<M<<500}J 7C 0. 40%

M=50077 76 1, 0007C/%

BB NAESEEIAAN AT L2 DN FE G A, (H 32 BRI H I A5 408
N6 1= NI AL R7o R0/ i o

3. NG AR T

B AER A “EH0AG . Bl 7730 FEE A S e G A 2%
RGN R

W) T A XA

W o FH 3& F LA 9 ZR T

FINEEH=NEEH / A+HAETHRE)

I B = W e 20— 1\ D 42 01

WAL = GFAE BRI /30 BT & HE

WA 2l FH 5 FH ] 7 <5 4

VNI <55 5 = DA < 0 — [ A 2

I 2l H = [i] € TA T 9% FH

WAL = GFAE BRI /30 BT & HE

Bl 1. JEHRTE AT 10 JiniAN AR S, 2N~ AEFE 50 76, XA
TR 0. 80%, fEBEIZZE NI 14 HR 100% L6345 LARG A, T3 mT 45 3 1
PNALGEIVSE

HINIE 4 %1=100, 000/ (1+0. 80%) =99, 206. 35 JG

I % A =100, 000—99, 206. 35=793. 65 JC

WIBHE = (99, 206. 35+50) /1. 00 =99, 256. 35 i}

B $08 ARHE 10 JI oM A I G, (RUOZ B NI 5 128 100% EE 5] 42 1
TUARAIA, I EEEERIIAIR) S S — AT LAF 2] 99, 256. 35 {3 FE G404 .

Bl 20 AT — IR 1000 F5nlA TS, A SR AT 31 N DA 2%
FEMFIEN 1,800 76, BEIXEINGREIZI 100%ELH14HE 3 LA, 03

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AR EE S A R

A4 %=10, 000, 000. 00~1, 000=9, 999, 000. 00 JC

W H =1, 000. 00 Jt

NG = (9,999, 000. 00+1, 800) /1. 00 =10, 000, 800. 00 {7}

B 4 8E ANHETE 1000 JioeiM AR S, BB AR5 1% 100% 651 4
AT AN, I BRI RA) B S — 3T BAASE) 10, 000, 800. 00 73 J <47 il

WA v B 45 SR OR B BN BRI, /N EURUE I B I8 53 DY
RN, IR ZE AR e B R R 4 I A

T BBE R RS LA

1y AR ) 22 HE

P BT N AT <5 () BLAA b 5% 7 B ] D0 < AR B A 7

2 P BT I A BL G5 S B IR SCA I 75 B ) T 25

P NG AR I 4 7 A8 R S R 0 B ) T 6 DL S A B R S A 7

3+ N 77 2 A

BBt NAESEEIAA W] L2 UOA T 4 3 400, H 232 BR R DA FR T8 NS4S
WA T e 2BV RO B

B AET HRE N (8] 4RSS A RS, BT T+2 Il B B N ES R
g1, HEEEBN MR RS O B A A S LR B B 2 T R 2

B BT RS G FAUGES RS SN ER R S ESE AN R
& il BCHARAY B WU B B R g B AR A0 A0

4. AT P B A

(1) BHENNIEES, T &I RLE 177 TR

(2) RN, BEFEWZ NGRS M. EEEHENEH O (W
FEMERGD MHAMH SN E R ERAAEEHI AR T 1,00 Jt, BN
WA AR &N AR T 1. 00 0. S8 LM A £ A W &40
P AT oy AT AR E 1), PARAH S UG L 25 R0 E vt o (E BRI B3 A
AT AR 1.00 7T,

(3) BRAAEFZ U 55 A RE A, SRR IR AN B % B8 3 BN IR P AT 2 4
D3 B EEAT A0 85 vt DA DI < B 1) o 50 B AT LAY R A 3 < e IR A D < 0 % 52 5 i 22

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A HABTE N, DL B B LA Al 55 e D«

(4) B NAE SN AT LA DA HE A A, DA B2 B SE DA HR 7 A
THE, H C 2B A FRE AN -

(5) IIARE G RARTEN GEEE BN B E BN MU BN 5 it
AR N SN RO B e 5 7 BR AN R 12 6 0 BE0E 21| 58 T 2
MR 50%, FEE FN AT DR ER GG A 48 07 20O 12 450 58 N B OA D FR i
A7 PR o e RN 3 BB Bl SR L W FR IR AT 0] E 3 BB A AR AR LR AT
50% LU BRIV, B4 B NA BUE 441455 4B 3 o A F s o B3 AW
P 2 < UER AR <5 [R) A= RS AT LA B A D T

T SRS AR A

(e EFED) ERET, BEE NI RTINS, R 54T
NEEHAT AEFIAATEN o A RO I SR 7 25 A SR I SO R
MAVAR S A A ANITE, HroR B 3 i B LS iEHL e O v

2

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BLES EeESRREXR

L BRI
AAe BREEHHREZHIE 3 MAW, FRER RN &6
BADT 1,000 JI7e N CANENB BT HR O ) 22 A A RF A JUTRR
B e E RN HEADT 3 AT T, B 55 8 1) i Bk & B
AR AR F U ] LUE (F 1B R e R R, IFAE 10 H NESIEIR E I B AL
g, B0 TR TR AR BT e R U KA AT R 1T e EEAE
W ge Bk & 2 H2 10 HN, (A ERER S 0B e R T2
EHFEB RN, BESEE NP L e R TEIF NG
FERES BN ik, GEEaR) 234G B0 GEeaF) AR
SEHENERE T EIER 2RI A (GEeE ) ERFETURE
BB BN DR 4 SR B SR AR M B AP N L 1K™, FESE 5 53 SR AT WAl AT
TGS .
T G A FIARRAE S SRR B A b HE 7 5C
AR SR IIRR o, R R e AR, AR E BN KA R A ST
1o DAFLE AT I 7 7 B A S R AT D T 7 A O 2 55 AN 9 5
ESFEWRmFE 30 H NRIEEBTH Szl FmiHRATE
WEIIAE A (BURD;
3. WEEE IR, REE BN FEIEE N A E I TG KA .
HeEHN FEIE NG 2 58 32— V)9 R %05 2% B 7K

= FEAT A B AR AT N BN B A

e R R HE=FFRX M H, ARg a2 1247, %
251k, HAGEE AP RE R AR B8R FMR. FE
€ RFIARTEIE , MWHHLE .
(GEEEF) BB =F)G, E5: 20 N TAEH HRESHHRA AER
5 200 N 2 e B HFE T 5000 J3TCiE R, FR e BN 278 e Wk &
P DA s JESE 60 AN LAF H M BLATR T LR, e BN H7E 10 A LIFEH
PY ] I e 75 R SR AR DT 58, RSB B fFUr A BHEAbRE

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

BHEHFRIREE GRS, 6 MHNARESMHRG NKSHATR R,
PAREA T R 2 A e, MHEE

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

F\E>  EEHHH ISR E

—. HUFATEE [H137 F

AR J5 <55 1) R D) 5 8 R S i B S LA R AT o FUAR A LA R B TN
FEFR S UL 58 TR0 “ MR IR UM ” B L b B . FEE 3 A n]
R 5 5070 B Bl kA LAY, T E S G BN A7 o RS 0 B M AR
UL 0 I 5 B N 55 1B 7 P B 4 B WL AG S 408 1) At D7 X 7 B 4 3
R R 5 2[R

T FRAIRE AL R A R I ]

1. FF7sH BT [a)

R (2 H) 27, $8AET R SIS 0B I, 1R
FEAARRZH H R (B9 HD JFUR7p BRI G A Ise (e, B S e AR
B H A, FE B 0y AR AN B H B2 [m] F i d R A IR 24 H AR (B HD,
BB R A N AT 4 B ] R

FE AR H G, ARG B 34N RoLZRIR-& T A G P S (FOF)”,
ToH A IS N KRS, B NAETFRCH F B B I A =], H.
Xof s 25 B E AN B i R AT IR o R 22 R 2 <5 A BN S I R A1 R AH
KA.

AR BN 2 DN W AR B <, U FLRR A R A — 3 22 < 0 400 100 B2 [l 7
(RIRSE ()P REAN ) o L4 A0 200 R W« BE (RIS 5% () ELAA S0 BRI )Ry IR SR 58 5 T
IRIINIEZFAE 55 i B 15 58 5 H 28 5y IF [) o A 3k < 4% B 6 JBCE s 1 RS2 HLiZ AL
Gy WO AR B AE &y H 5 D0 J 4 8 BN W] AR A8 St 00 R i AR 3 <652 75 TFICH 0

WL B AN 45, FARCUEI A& AHE) s (ERESE B ARSI, ERE
2 B R B 5 R U RIE 2 o 245 R W B2 (Bl N R Ak

FEEFAEMG, & MBUSTHIIESRAE 53 USR58 5 FT A8 b i 9] A 5 s
ARG 100, 5 <0 B N K R 0T B IR T80 B T TS TR AT AR LR 1 8, {HL
JSLE VAR S H AT (5 B ERINE) A e E A E AR .

2. W REIEIFAS H ROl 55 F 0B ]

EeEHNAREGE RN HEAED 3 AH TG E I, Bll5s 75
S (A 7E F B IT 46 2 5 TP ALUE -

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HeEHNBNEHHRRERFARIMHE &3 JHinrEmE,
HLAAY 55 73 BRI TR LEJBE [ 45 24 75 RE

FERASE FRIE TG 5 8 (BT AR N 18], k<8 PN A R W TR (B 78 H T4
(B BIERINE) B RME AL RLE B b 24 75 HR O 5 0 [l FR) O 4 I )

BB B NAMSAEIL G B [ L0 5E 22 A1 H YT I 1] 7 FH L <470 400 14 F O
BE ] B A Bt o B80T NAE T 4 45 [R) 40 58 22 A T JUDRTI TR 5 ) b D0y e 0 N
5 HEICH U BRI IR S 1, HLIk e 300 R W B e N A% O R — I B H 2
B A B A L N R A

B Oy WA NAEREA R SUIRR 20393 22 1 F SUTARTRE B 552 H frg e [m] | e 5t
B s, NP . WA ERERFAGHRAMHE (G5H), £Red
[F1 2495 22 A1 R RIS [8] 4/ H BE ] sl e L FR A ELEC LRI B AR 52 1Y), L3
< AR (2] B 46 2 EH AR A% DA — IS0 e 4 0 ] e L H R B A

= SR E]

Iy SRAN SR, RV e [l A 4 DL FR RS =5 H 0 22 A BB D 2 vt
TS

2. U Gy AURE R RN, BRI DL A, Tk [ DA A R 3

3 2 A R 55 R ] PR T DAAE S < BN RS BRI 1] AP U

B [P R ARG St 5 TN, B3 < R AT A B [P 22 A A, e
2 H RN AT 2 28 WL B A0, LU IR 5T AN HR IR 5 5 T 36 1%
BE G R NS 05 A AU A T I e [

5. fERARHI GEF2ED ZAT, B0 R 2B SRR A IR Je 35 ) 213
7300 10 DB (] 2 49 e HhY HARS o e B A D [ R 0 2 R IR F) 2 O W PP AT i R
T AR B R R B R, AT LR 128 70 3 < B FR S R T N 3K

6 FPERHI . BV ST, N A W AR AR e N, AR
B H WS A I HF 1 2 A PR HF

HeEHNAERBEM VRGO T, X ERE AT . ReEEA
WAHEF I a6 St AT AR (S B ER INE) A RIUEEE BN LA

VU HR 5 e (o] ) A

1o FROR ARG ] 8y FR 7 D5 3

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Pot N b AR BF 5 WU L A2 AR PP, AETFIECH 9 B AALY 55 73 BRI 18] PO 4 HY
HH ) s [] ) FH S

2+ FH W RTIIRE [m] FR) 3 52 A4S

BBt N RS g 3 BN 5 0 20 A RS A H AR I, 5 B8 N A S A H T L
W FR S BN RO SR AL AR A0, HIAE R S TR A NI A
IRz (Bl FR 3RS 5 B2 (Rl S7 s BT LA D BE (RTINS , JBE (] A 2. 35058 N D8 e HR 7 e B i
R EHE NG TH0 H (BEZHD A SRS i@ sg o) frelis 5 i
HHEfERatis . IR SR BATHIR I R GUE . B BOEAE %) R s
10 % < A2 WSO D) R o) B e AR < N B AR N P e A ) 4 B 3R R il
G R PRFUAE UL [N AE 2 il AU R F) R — A A H R R e A AR AR
AT o A8 i 2 AU [ B < 5 () 85 D ) A 32 O 1] B S % S B [ A T
TS, RIS IME S I 5 & R SRS AL B

3 FVRIIE [A] R 375 FR A A

B NN LAAZ B N 8] 45 AR Rl 52 AT 280 R T ANBE (] R 1) 24 KA 9 Bl
A S H (T HD, EIEEBOT, A EICHLE T+3 H A% 51
ARERATHIN . T HIRZHATHHE, BBANAE T+ HJE (BAHZHD K
P WY AR 6 B DL B BRI AE 1) el 5 3 0 B (B AT DL o 5 AN B
SEERTERL, U E AR A IR IR 45 15BN

B HILAIT FR U D (] FR A 10 32 B A% B — e iy, AR B
HURI R SRR O L JBE R A o RIS BE [l R R A A BE WL BRI 2R
gt XTSRRI E L, $RBEE NN W R 2 AT A ROR . IR BN
BT EATZIE M RIS, SAEHAN a2, ReEHN ReitE
AN FESHIEN U A AR H 1 3 BRI R B R S R

FEVREE IS VR ROVE B N, AR G B0 MU AR AT S0 S5 R, Xof bkl
55 JP BRI [A]BEAT R, AR G B K T OT IR SE It T2 A e T BL A i

v FH O RIIRE ] ) e PR 1

1o BeEHAEHT L CEM EESRSD KA E N E K2R
IR H I 08 N 1,00 T, S8 0 H A I 28 S IR Wiy AT 1,00 8. 46
IR S I H W BRI S 2247 oA R E 1Y) LS A BE AL Rl 25 e it (fHL

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BRAMIARIET AR 1,00 78D,
2+ B AR N AT DL L A s o T S O AR [, B2 0 (R B £/

T 14, B BRSO EREA NER— R BN 4372 50 K 7 0 2R 40
DF 10, Fa A BRI %5 i AR N A L [ L AE i LA 4
A5 W P A R A B QN DR 2L PR 5T L AR i 7 AR B[l
SRS IR SRR P REUD T 12 0L, AR, (- URRE R 06 20
AR ]

3. AR HATX AR N R THREA A B EIRPR A, a3 AT DA

\\

R

H

|

ft
S B S

e

WUE AR B R A AT B IR, BRI EEN. BN HE
B

EEFNLAE, AN E W HE S BB A
4 4R Z FR I FH I XS A B A e A BRE A AR 2 A T A EE R AN R
BB TN B 2 R BB L $ BT W e PR B 4 A 1 I LR A1) B PR
FELE R N 0 < FR W S5 It D) S ORGP A7 B L e U A7 A\ I BB
BB NS TR I E 5 X2 ] R 75 2, R IR 5 0 i 4 A DL
/PSRN S S SEYN P S/A =

5. BEEIA RV R, R e B AR 82 ]
AR PR o Jk 8 BN A A T B S AT AR TR (M5 B PR INED A S
FEAEMER T Bt

7N~ HH RIS B 14 9%

1. HIEZH

AT G FRE B Y e RE, ABINSEG I, £ T AR SR T
7L B BIDSER I

AREEE IR ZE R
HirHE (E34H) ZAiH IR,
W& (M) FH ) B 22
M<<100 /5 7T 1. 00%
1007 76 <M<<300 /5 7t 0. 80%
300 /3 TL<M<<500 /3 7t 0. 60%
M=500/5 7t 1, 0007T/ %
HirsHHZ 5, EEEMERHRIEERE.:
| B D | B i 3 2

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %E%‘U‘E Eﬂ :FE ( E%ﬁ )
M<<100 /576 0. 30%

100 /5 7C<M<<200 /i 7 0. 20%

200 /7 7<M<<500 /5 7T 0. 10%
M=50075 7C 1, 000G/ %

[Fl—22 5 H4 0 N o] LA R AR S 4, W S e B 48 FP W HR iR R DT B

2. T IA] 3k H

AFEGAE A R A (2 HD AR R] 3, (04325 6 0y B A 106
ST, RS AT RS B AR B [ B

HirHZ G, BaH A5 Lal 2f 2

FAE (T B [ B 2%
N<TH 1. 50%

TH<N<30H 0. 75%

30 H<N<365H 0. 50%
N=365H 0

AT AR 2 P 8 ] 9 FH G (] e < 9 00 140 8 < A AR AT AR, 7E
FEFREE N RS F . SHREEIADT 30 H CORE) ML
FEA N\ BTUSCRURE (0] 3% AT NS0 7=, WA ITE 30 HULE (% ED H
BT 90 H CANE D =B 3 ARG N BT WCBUBE [m] 2% TSV 75% T E AN R <8 7
SHEAHTE 90 HLL B (FrizHDY AAF 180 H CRE) MIEEmHFa Ak
HURE [ 2 FH S 50% TE NG 77 s RHFEERAAT I 180 H BB (B D 2k
SR N FTCEUBE [A] 2% A 25% 1 AR & 7=, AR TS50 8%
RO A L F 25 9%

3. HEFHAT RS SE (VG FE P R B g Rl 2 O 2, IRl
ST 1) e 22 sl % 77 Rt H AR IR (5 BB ER 7010 1O e TE e 1A
bt

4. B4 AW DA AN i SO A U e S B 4 G R 2458 BNk 4 4 AF
A NF 78 T SE B AEA RIS R T, AR It D b e B SR 4 vh R, e e
AN sE BT R G (R A5 B o TEFE SR BYTEBIAIA], 2 O MR A ) BE SR AT b
TEFLLSE, B NTTLUOE 2 RIS 4 ) o 20 I e ] 2 2

B YIRHE R A KU W B RE (I 155 TN, ik < BN AT LICR #3052 1 L
i, DB ORIE A B 1) AP o AR AL 3R 5 0] 5 #0 4F RISE TRE A9 AR DR DA
HEHRTT BRI RLE -

39




R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B HIE A T el <A T

(1 H e AT A XN

FH W B FH 3 FH L A1) 2 R 05

G &A= IS5/ (1+ B2

HH W B FH = Ff ) 4 20 — % HA U 4 0

FH ) 800 = 443 F D) <00/ P ) 2 ) R <o 0

FH W B FH 3 FH [ 5 < 000

HH I 2 FH = [ i <0

T FH W 4 0 = FR D 301 — HR W 2%

PR 47 500 = 15 FH I 4 0/ B N >4 L 4 (1

(2) WIERAE SR BRAL NGy, EIR TS R AN 5 TN T7 sUOR B 21/
UG PR, ™ A WA s A 2K PR A 4 I 7 R A

1l 3: B Has HIAZ AT, T HIAESMEEFEN 1. 0160 J, HHT AKX H
VA FEGFE G 10 370, XM HRIE A 1.00%, ZH% 5 N330S
N

% H 44 =100, 000/ (1+1. 00%) =99, 009. 90 JC

HA 1 %% Fl =100, 000—99, 009. 90=990. 10 7T

H 43 4 =99, 009. 90/1. 0160 =97, 450. 69 7

BI. $EBETE 10 JTCHRIAR R SRS a, (BUE W0 H B G0 A5 (E
N 1.0160 T, A% 97, 450. 69 13 3 47340

Bl 4: B EFHIAZ AT, FEREEEE 1,000 50 AIE SIS0,
Xof R 3 FH A 1, 000 76, B H Y H AR FE S L S A BB 1. 0600 75, U
CIESENIOE X R

HIE % =1, 000 7t

4% =10, 000, 000—1, 000=9, 999, 000. 00 7T

HIAG A1 =9, 999, 000. 00/1. 0600=9, 433, 018. 87 4y

BV R BB 1, 000 370 FH AR R B 5L - 0 A0, BB H W =4 AR G k4
P EEHE Y 1. 0600 76, NILAI1SE] 9, 433, 018. 87 {1 K13 Al .

2 [l ST T

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R [0 5 46 201 = 2 [ 3 400 < 8 ] >4 122 S 25 4y 004

2 [ 9% P =2 [ Ak 4401 X [m] 9 36

T TR [ 5 A= ] A, 4 A — T [+ 9

FRTHE AR I BT, REEBNRUS 2 60, R AR I A Bl
PR H 0 = 7R A

1 5: HAx HEZ 0T, BT e m 1 A4S 1 T, FeA iR —4F,
BB FAE AN (] 2, AR RE [ 24 H FE S An BB /2 1. 2500 JT, MRS
30 PR 79 TBE [ e AR =

I [1] 54 45 45i=10, 000 X 1. 2500=12, 500. 00 TG

2 [] 2% F=12, 500. 00 X 0%=0. 00 7T

1§82 B 4 #i=12, 500. 00-0. 00=12, 500. 00 JC

B R HEE 1 AR S, FEABRCA—, BRLE] Y H 4 0 A
B2 1. 2500 7T, JUJILAT 75380 B 15 B2 [ A0 12, 500. 00 JT.

Bl 6: BARHMZ G, FEREHEBR 1 JmARES, FFarER 30 H, |
VEIRE 7] 24 [ JE S A BB 2 1. 2500 T, T H AT 45 31 (1 44 62 (1] S 45009 -

T [ 5 42 4i=10, 000 X 1. 2500=12, 500. 00 TG

JE2 1] 2 F=12, 500. 00X 0. 50%=62. 50 7T

I [E] 42 45i=12, 500. 00-62. 50=12, 437. 50 JG

Bl: Bts G, BEFEE 1 GmARES, FAREy 30 H, R
o] 2 H B BB 2 1. 2500 JT, U AT45 3 6 45 62 [l 54 12, 437. 50 TG

3. AREGHEGHBUFHEN T

KEEEMBHERTHE, REBVNUSE 4 60, DRESE S MUETN,
P L7 2R U 2 B R R SR U 7= 74 . T H RS BUFESE T+2 H N 5Ek
TR, JHEEE SR E A S, BIFKRIGN, KBITESERF, 7 LUESER
THREUA & o B e Bl E T A SO THR H B & 5 iE Fr Dot 5 H R &S LE S
(2 A B H

I\ R BT R )1 TR

RATHIEBL , He G N AT HE 48 B8 (5 32 5 B8 NI B RO

ISP NI/ WAL ES €. 5 Wwr 1 oY (e (N

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PN NP RN R AR e ey TR N 4 o w4 £ B 7 A
B E N YN L EEHE AT & R .

3. KRG FMEREFRE R ER U, TN HEER2Z
BB N HIE G o 2407 5E B8 7 A A (E H 2 e 507 13HE 50% L B, 22 5%
SAEE N ING, ST AR BT RS W I .

4y UETFAC 5 BT BRI 1 358 B W) ) A 13 45 1 BB M Bm I N2 s, 3
e E NIRRT 2 H e 5 1.

5 R I B L R R R e 2 S M B T LA B e 0 AR A i

6 g TS R, G BN TR B S G RO i, BT
REX e By B, B A AR E B 2 e i AR 2 S T .

7. SEEE AR NCE KL H RIS A IR R EUR B (e
BN BEH NS RE PN A B S 2HE N GUE AR B SR AT RIS
R JE S0 B LBk BB I 50%, Bl AR AIRE 50%5E Hh B I T .

8 A S LB IR Bk E R A E B 15~ S B e Al e, SEUEE
EHNTVE T 2 H S G 3 HE

9. AEGZ HEREEAL S HIERGEAL 5 HEA L .

10 JFEERRE 8P FEIE 2008 AR S

KA EIRERES 5 00 56 7 AN EE RIS L 2 — HAE 8 N JUE 85 4%

SR I B I, 2 <8 BN AR AT O e A2 HUE B B8 2 s H
T o WNSRETE N HH ) R IR 0 A B B o F 248, e 48 )RR R IUAS g TR ik
BTN AEEE IR DU BRIN,  JE a8 NN B I PR H b 55 /0

Tl B8 (] BICHE 22 SCAHIBE 8 R I 175 7

AL AU I, S 8 PN AT 7 455 42 2 5 B8 N AU [ i B 2 S A+ T [l
I

1y BEIANAT LS 500 0 BN AS B SOAIE [ 3

PN N Y BN E AR an e S ne SR ES CACTINEE 75 C o ol E RN, 7 1 £ L7 AE 0 N
SRS BRI (] | A A Pl T, g BN O B {5 A e B [ (Y
e

3. RAREGEFHUE R EER SR AER N, ReEE A EiEE2



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BB I [ A BE 5 SEAS B (BT o 254K B o B — (4B H 2R B0 1HE
50%Ch B, S 5REFE NN, FE e BN 24 5E 22 34 IBE [k T ek
PRSI 0 8] H R

4y UETFAC 5 BT BRI T 358 5 W) TR A 13 45 1 B M Bl I N2 s, 3
NIRRT H R e 5 1A

5. SN BLEIT R R EAUEE[A].

6+ JLAE B LEINE (] U ] BE 2 i M s T A S

(NI E AR g g e A e Y N R EA
BN S H R R B 1 E

8+ B AN AF A NAFFAT 2 S 0y B 0 PR AN I A2 B <5 5 [R) 20 € 1) e R 455 9 30
i

O RN E B EHIE I 28 B H ARSI

KA BRI 2 — HA 8 BN € B 5 1 3 2 e i B A7 N IR E ] FH A
BYHE 2 SCATIRE AU IRUNT 2  BE N ML I EE IR 25 46 56, S B e el
HE, SR E BN R HSIAT; WEN ARERBSIAT, RORE W] A 3 F A K
JUHE R HAE B R G 0 BOg BE R HIE N, R SR AT IE I SOAT . 2
EIRG 5 WA, 2 RMAR ISR ANE] o J e TR AT A AE H S T[]
I AT FH SR IE R 2 H T REARSRAZ B EE 70 T U o 72 245 L [m] A 1 DL BRIy, 2%
B NS K IR R (Bl 55 ) IR BRI 8 5

T BB B 1 S AT 5K

1. EUAURE ] A RE

A AT B TFTICH PA A2 < 04 B ] R 375 OB ] R 335 6 Hn b 2 <2
e 4t mh AR H PR A A0 B8 S DU R S A I e < P 8 e N RS £ 0
S RO AT — TAE B34S S0 8T 10%, RIA R KA T EAURE R .

2. EUAURE ] ) A0 B T 5

ARk < HY B AR [T IF 5 i < BN W] AR B 0 < 4 I (0 B 7 L A IR DL R
SRUBEIE] B S ST (o] B M)

(D SR HFREEHNVONA B8 SCAHEBT R 458 0] g,
2 1 H R [ RE 7 HAT

(R IESREPNIE TN

&
R mPusE, FEEE

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) Hr FESME AT 2 i BN A SO B BTN I JBE ] R 354 PR X B
N IR SEAT B BE N 1A D[] FR A T 25 4T () I 7 AR B ] g 2 6 2k 4 587 1 (3 s K
eI, e BNAE 2 H RS2 R LU B AR T B — AR H A& B0 8T 10%
FIRTEE T, P AR B [ml F A A A A B o %o T4 R RE Rl i, R 2 3 BRI P
U ] B 7 o R ] R R BB, 8 2 S ERORRE (R 0T X R N (el
gy, BEBEENAESR AN 5] FHAR IR R] DL 3 43¢ S0 40 0[] i SV B ] o 3 %% S J4H9 ] 1
B BB NS — NI H 4R8I 0], B 24 e m Dy ik, e EEBOE R, 2 H
ARIRAE BRI 8 5 V0 (] PRV AU o SE YT P B (] R3S 55 71— T T8 B ] A — I F
AEER, TEAR ST LA — B H 5 g A0 A (8 g LAt B0 [ g, DA,
ELB A ERIE Ry ik o QBB NAE SR AL [l H G I AR A AR+, 5 AR BETE A
A B B HE SN Bl AR B o B SaE YIS ] AN 52 A2 R ] U A7 40 1 PR A

(3) HRegRAEEREE, RN NET E—TFHEeS
A 20% LA ERIRE Rl FE S N, &8 BNV SORHZ 3R & 0 AR A AR 4
P B (] R A PRY Bl PR ST 2 ik < A AR A N 1) 2 S ] R 435 1 24T 14 7
ARTIL AT e 20 B < B8 LIS BB BB 5 2k e BN AT DA 12 B JE e 4 0
A B b TAE 3G A B 20% FR I8 (0] PR 35 St S8 11 70 P o ik < B
NREESZ R B AR A2 B 08 20% #8011 9 24 B A3 2008: 0] 35
T ZIE S AHFA N2 H AR08 g, R AT URSERTE “ (1) 24
WBEfE] 7 B (2D By SESIIREE] (252 Uy 3 HoAth Ik G A A N B RE [B] FH R —
I KR BES M ARE NI — TAEHHE S S5 20% DL E 118 = 5
AT (] o SE A AU ] R R IR e ] R - IR AR R, BRSO EL R
I H B A BT E T SR Rl A, DAMSSHE, ER Ay k.
SESPF 7y ARG B L (BT, 22 H AR RS B 3 70 Ik (] R R e « et A
FESRATIRE (O] F AR IR ARAE RIS, B AR BEISE (BB 11 E 2 4E JY1 8 (o] AL 2

(4) Bf=Weml: 3L 2 MR H L E (EAKD KAEBEGER, ke
BNVONAT LB, W EHE R R G (L[] FR 3R s 22 B 52 1 BE [B] B AR AT LASE S 5C
AR R, AHAGEEE 20 M TAEH, JERCS/ERUE B BT A

3. EAUS R

MRE IR EURURE (] SE AP R, e e BN I8 I A L AR

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SEUL I FRUE I HAl 5 307 3 A2 5 H WIERIZE G 0y BT A N, Ui AT R AR ER 5
%, JHE 2 HNAEMER Y EHIEAE.
s B R ERE (B ) 2 AT TR W B [ ) 4
v ORAE RS F W ERE (R LR, R N N AE R E ) PR A AR A E
I EHEEIE AT,
2. WRAEEEMTEA 1 H, E&ERANTERABH, ENEEN L
TG B e BT CR I BR8] 2 7, IR ARG 1 AN TSCH 2 e A E
ATERTEEL 1 H, SReEEARTURYE (FRMERIMNE) BATHE
NI E
T R
B PN T DR AR ST R DA S B e 5 R L E ok I A Bk
B ENE BEA HA 3 2 A] A B ol 55, B < i vl AW (A e 2t
FH SRR by 22 g e BN Jom IS AR A A I A I S 2k < 5 TR) 0 L E ) O 2 i
PEHT T R A LE N S .
T=. HREMBEILL
FEREEI SOV H 2R B IR 00T, 2 &8 BN R] 52 B e A A N\
Ao rP FENIE I 2 R I 5E 5 37 B B0 A2 5y 07 AHEAT A AU LR 1 R O e B R LR
PP SO IR P B0 o S BN B e U LM 55 1 KR AT A
B Oy WA N SR 2 8 BN 2 o5 AW 55 LU 710 B e A Lkl 55
0. RerAE sl
B HIARSE By il R AR A e AT LY S Ak K L R AT ] ik R AT A S T
17 AL AR SE S0 P AR EACH UGN R] . R SR BE M e AR il o, B
{2 AR SE AN B A B 23R 107 s EAT A B AT O TCIRAE Eab e i
UL, FRSERIEL 1 AR AR T LA AT AT 3t 0 BRI BTN
MARCGETR R M NSETS, HaFA M5 G 8 b STk R 20K N 4hK
TG 5L G0 WA R EL SV AT A3k e 0 090 W 204 A ot ) 3k < 2 Bt
S BIR FE SR PAT AR FNEN U AR Y8 A2 R m2 S 1 A B A A 1Y
BE A A R 45 Hofh HAR N VA NBCEAB AN, 7pBEARAE il ;s iR 2k
S LA ZRIRBEII AR BURL, X5 & 26 A AR 2 7 i 1 e 5 1AL

i

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TR HLE I B, TR G S0 R E AR AE Y 2

T EEREEE

B BRA N P O RS O BHEA RIS BN B AT, e
BB AT DA% B 2 PR RS DU, FE A8 2

TN W AR B
B TN T DO 5T N p B ) A s T H ), ELARRIN b 2 N 5
ATRLSE o« $e BT NAE TP e AR 0E v R I AT 54T 40 8 B 30T <, BR300 H O

WO ZRUANIG T 22 <5 BN AEAH 5 2 o B30 B T 1R 53 0 9 0 v B R 1 8 158

B T Rl B A1 H M 42 0

Tt A AR S R AR S R A

B BN R 52 3 A BN ORMKE SR I B B B VR 45 S5 AR, DA

FACHUIATT . FFE R ANE I AR B0 N VR 45 S5 AR .

BB REE 1), BRESF o P AR IR — TR IR S, R UR S5 H 0t BATI R
Z 5. VERNEI U E L 5 L E RS

UPVRH SV 70V ik 45 7 BN 7 JER 6 3 00 10 o 4 M 9% b HG At B 461 55
B B NN ) 5 R STt A B2 R 55 R

)\ S AR ATL A T A < Y FR i DR ]

AR B SN AL £ AN T <5 ) PP DI RISE [ 2 1 DL A 1 50 1] = ““ 4%
PLf” BB R A .

T HARL %

FEFARIEI SOV HA A B A AR 28 JC SEBUEA MR RO T, FE
EINAEJBATIE AR T 5 T 7 BRI A R Sl 55, Jik 4 BN K 1) g AR SIS it A B2
MV 55 HE o

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FNEY EEWRE

—. BHEHK

TG RFEG IS, I NI AT KR IE, @i & B4R 5
AW AN, JEREEE B KRS A

A & SN

ARFE G B A B RIS LR SRt LR, G564 [F1E M 2 i E
M A TF SRR IS (F QDI 34, AJF SRR B IE 5 17 5
(AR fEiPR “A% REITs”). FHEILAEES, DURERR IR eiEae”). HN
RVE AT BRE T 1B 5% (8 B B At 28 v [RIIE s 2> A b T B i 1
O AFRRIE. TEBGENLE] T FOVF K 32 BOHLUE JE N A SIS 58 2 i T
SR CLAURNRRR “HSBEAR R EE ™D fige (HEfT. SRt RAT7ERE. 7
. b, AR, IR, ARG (B A S PR R AT
ACH SR SRS . RN S . AR B S . BUNSCRE SR . BUR SCRERL
D B CRRIESR . GR R RATAE R RN, SR iy TH DL
PRV B [ M 2 0 VR BRE 4R BE 0 A < R R, (B R o FEIE 2 AR AH O
FLE o

AMVERRE I B B LA DUS J0 VR B % B oA i o, JE B AR B AT IS 2
PERFJE, AT LR NN B T

B IBREAEUHIN: RIESRE T AT LIRS
BB 80%; BT TR IR AIE G | TR A T IR R A 2
TRIE G M S ETF) S W FP A LU & THAN S R 4 58 72 1) 30%:
CHR A DS A3 62 ETF) AOBCBE EUBIANEE S 5 B8 () 10%, HAEH T
e SEA FA) S  EO B AN R R S 7= 1) 50% s AR 4 B AR UEAMVIR T 56 4 0 7= 4%
1B 5% A 2 O E—FE LN BUN iR, KIS EIREE A4,
FAHORIES . USRI 5%

AMVEARR I B [ IE 4720 50 50 0% i A )45 % B A1 R Ak, R < BN AE S AT
TR S, TTRATREE IR BT SRR R BT LG A

AR A T T Y, AR AR H A H 31 SRR 15858 ) AN IR I TR
FEA IR R R = (B S . AR T R SRR A R R o e 4 . JL

yu

=

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijé Eﬁ :FE ( E%ﬁ )

R i R B8 7 P TR 5 R i < R AR AR S B T oA DY A SR T S B S e R

FAI LR 60% LA L (178 & HY 5 <) #5 Bt LI IR SR EK

Fi 1] Lz HHAX W e FRR Blad TR
Fedr & A A2 H -2022/12/31 25.91% 30.00% 10.91%
2023/1/1-2023/12/31 24.57% 30.00% 9.57%
2024/1/1-2024/12/31 23.27% 30.00% 8.27%
2025/1/1-2025/12/31 21.50% 30.00% 6.50%
2026/1/1-2026/12/31 19.52% 29.52% 4.52%
2027/1/1-2027/12/31 17.75% 27.75% 2.75%
2028/1/1-2028/12/31 15.63% 25.63% 0.63%
2029/1/1-2029/12/31 13.93% 23.93% 0.00%
2030/1/1-2030/12/31 12.81% 22.81% 0.00%

TESERR % VA B AR o, A 4 FLAACIC B LU 091 o 56 6 B AR o B &
TS SUANIE 25 T 3 (R BEVE RS AL i L B 48, DUSRIE & 98 77 78 8 258 77 R % 1 o
T I IR R 2 1) Jo A8 o AEVEERIIAE B e I L, EBATIE YR T2
Jo, AN A b i U

= TR

ARBE G PR SRME S AN IR, AN UGB B SRS, A FE e A
JEI S VA £ % S 8 77 10 24 IR L 11 DA B 3 P TG 8 A Bh AR TR o 58 AN R ORI
PP R G SRE , AAR IR SRS I R SRS | 155 B T SR LA S A AR B
I o

(—) Bl E g

7 T R L P T P, B A o ST P (5 2 1T KUK
O, R B T Z (Glide Path),  FF40E A =2 4 AN 1] B 1 4% 25 98
(R~ 250 RS I 1T, DA PR 2 <o AU 7K P 5 E B8 213 H A s[RI AR DL G s — =& 957 fic
BV, S RN B 25 20 7= (K7 2 U i 1, 0 2 W 5%
BRI AR, 58 77 it 55 S 7= ) S B e B L] o s il v 4% 28
VS (T B R T, SR AREUR AT 10 B Wi s, 3 %7 e B 1 sh A R 5% )
RGBT, 32 7= A TR o

Lo A o AU DAY 1 % S 7 (1T 257 SRR il 1

AFgiz H H AR B ISEN, K HARBOR HBIAE N 2030 4 12 H 31 H, &
B TR AR H I 2030 AEERARIT AR AOAN N 758 B0t 8 B A L AT ZAUXU i &F

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

INECae

AN I ik FRAS I B ORACIR A H W 1 39T 5B R A AR O A 5 1 v i 2k 2 Y
LR R T INE . e RIE AR R NBFBEAR A RS i, AL “ Target-
To” A ML

FEB AR 7, S5 S BRG0P S s R AT A R S R o, O
o P SRS RS RO A B0 26 B AR A B TN DB TS T, 45 A A DI KT
VR ] P B ST ABE, BB 3 S R SR RSO N AR 35 BB AT B A2 ¥ il i
Wy, BB AL BAE N B AR S B KB R MR L, R A B B3 7=
FOGEBARN S, AR RE T 2655 G 2 1F N i 2.

Xt A EAG 2N 1 i 2T A DA e P e SR s YT R
BRI B AR T 2R o £85I o 0 BT g AT DN B, e P ) DXL R
WA £ B b NI 2 Iat b, BeE N LR DCTE], i i 2 iE,
2k X Ta]_ERR v BN 10%, FEIROYIE NS 15%. SERR Bt DAT-2 XU
A AT B TR DU R 1 2 DA i e D9 R AT B 0 AT B R

R 2R TR it 24 51 B E A B BOT 2 XU i L

35%

30%
25% \
20%

15%

10%
5%

0%
2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

— MEFH  —— AR R R TR
HeEHN ARSI TR SRR, HE S U A R 1 T i
2R BEAT RS, SERRER BT S B ) R T i 2 T REAF A2 22 57
2. BIECESAHE
B3 B L PR 2 28 VR R DA% A I 8] B B 14 2% S B 77 1) 1~ 22 LR i 1 D 5 Ak
#Eo BEXPZE ML, AT RARAAC R R . R A A = 57
MEREAG (BEZERFR. HEEFRZD. ST RENDSHELEEE 4

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WA

(D RN EMBR S LG AR, AR 5 T 0 2R 5T

(2) FETPrsggit, 048 2 WA & % 8 557 1 5

(3) RN T &R B SE AT, 04 48 ) 45 DR 300 B 7 I s 1 s il

(4) TFEA RGP 52 7 r 2, 887 Bl 7™ B ACA I 3 n 5 7 e B
LEl, = B 4™ s A B b B 7 e L EE

() JRJE B 55 S

FEJRJE BT PP B2 T, A KL S0 H RO 8 XU ] 48 A K AR e e A 2

SENROIE, EERERENESR A ISICE . BN 5 T HBRIES
BBt I G Al, ARBEEIE ] DAFEA SOVE AR S e 4 G R RLE e NG Y 2 5 I 5
P AT B

1o UEZF$0 5 e K 18 S

BRS04y AR w] HR 2 (B AU 25 e 1R %0 B s, I € & 5 ek
FRES G (07 AT e ke I 58 A G M 2, DARHUEE SRS 8 2 T o Wi ad o 2
GAGIE R AT e Bk eI e E MG T BAN:

(1) JE & ik

LG TN F B < 22 T I 66 0 0 RS 1EAT 5 540 M7 o AR AN ) 35 <6 1) XU Wi
BN, WG RI T AR G RIE S BRI S MRS R E T
AN TEPR FE it — 28 (X 03y A2 By BN B B

T E A RIS TP S SR G BB S MRS I G P2 i i ik
77 XA HAF o

SR A AT G IR I B p DGR AN [ I R 48 B2 () U R4 b« 255 Kb A
RE IR R, Hrr, MBI R KRR, TS, SRERIBREHE P
Rhn. HELER. FRIHISE: R8I ERRRE ). BB fahnaE .

IR S 4 DG 1 AU T BEEHE /N L M E R XM, e I B 55 007 X
B SSHE bR LA R 8 B AR KU O R M ARe Itk RS W RR e 088 L o e o XU
A% EY IR ey NI -/ N N R AN 08 =Y e 8

= ) AT F5 B I G 1) A R A O S o A [ () 4 JEE D R SIS i A AN 4%
HAHARRR, Hop IR R S R K FAT SRR 28 A R0 EE P 4R

II

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

by B LRI

Wezh B BIEHE o B A EL I LRSS i, AESE Uik P B OQTE R Bl 1 DA
PRERIRZE, X T4 50 A F S0 g I s ORI PP A

FESEPRiEE, R B2 DL b B bRt AT HE S0k, (HoARYE TR AC T
AR UETREE AT TR BE SR G DU0E 2R

(2) FEPEVPAL

X FRFE E B ARHE R G, B RIPUE S AT E VAL, 1R e P
I B XS RFAE, 5 B i 4 R AT XS . RPUFE R G Ttk
2 PR BT BE S AL S AT KR

SR A T2 B w] B B BEBEIAURE BT BN XU AR SR 5 57
BB RIS E A LR TT

(3) Hegit g

X AT 6 58 BEAE R e R R ) 2k i BE AT it F TR SAE i i =
ok it LAt . B AR, R, it e T E S, BRI WE T
Bhhitiit o Ik ith MAZ I B FAN R 73 AP R--- 4515 BE 75k it M KURS 2k g
Forr, 235 RE )k it by 4% U7 T BE AR BT RS R « AR RS, FTFE 26 TR RESREX
TR AIAL A 1R 2 gy s XA i it P L 4 A SR XU AR 2 g 1, LA U
AT EREFEEIR . RRAMMESRSE . SR E b b R AT & e A
SEVETFEARIE, WAL 7 S AT FrERER BRI SN 2

SN SE T )k ity R A E, AV A i A RN TR HEATRE P o X B it [
B G RBUEAE THAFAE [ )R AR OGO R R R, DRk e BB U T %
X A A O B Rt I AT S IR IR 0, VB IR, TR AT A
BB AR

~

e R AL 5T b, BB B AKER A “A%0- 27 SIS _FiR 2 it
P SRy Ao Horb, o0l 2R B it b B KRR A o 19
SR e, BAE KM S0ERTE . LR, T ERE R 5
AT E S AT SRE , BC B 5 M PEE A o 15 B2k &, BRI B DUSCAN
T E R RS R R BRI B C B ROE AT . R« R AR (] S5 s P

51



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

%

FlSC I G Tt b, BSOS G R MAETHIRL, B a1
A 2 2R RS FH A5 R 22 B AR A 35, il T 1 WA A 8 77 F S0 R 45 4 AR 45 FH T 22 50
FETECERRN b, P 3% KU % i e 778008 Mk e e M B m [ SRR ST IR I E

2. A AR

N W B R BT R S I P S, 4 1 0 BT R ) R T R R
PRH o

(1) ERHT

EAGIER R EARE K. . ME KT

1PNV S

FEIRREIERIE AR PE. SRR E.

2) AT

FEEROFERIE . =8, LEMREMKE, g —FrRER%.

3) HrER T

FEIR OIS RIE =R B A GRS R

(2) ENES T

D Skt BRAF MG TR, R AR IS K=
AL TE AL

2) BHAIEET). BEAREAER . BRSO AR .

3) VRERGEM . FHEAFHIEE M SRR, A J S .

4) BIFTRE ). BEAFIES M R, FORSE T I AE R

3. HEIR AR RN

AR HE R OGE L P 5 S B SR T 5 5 HLE HE AL IR T A R SR
Yy, AAE G M 5T LG 358 8 (QDID BE M LA RE EAT B4R 7t . AR &
BRI, Bl A w A R s B AR, A BT
RE IS D SR AT SR G FIWT, e LR A B 3E4T 3 SRR

4. iR g

(D FHAWIEE

A G I o R LR 5 T 3 RN 7 WL 48 e BURIEAT 43 AT, TR AR SR 1R 26 a4,

52



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T AR AR B 5 7 2 11 35 A, AR A5 i 057 2 4H 6 RV PR 2Rl E g iy 2 Al
e AN TN, ARG ARG 1B G A, DAL 5 (A%
TR UTTUHT SRR TR, ARESR R KGR R A S AW, LXK
T2 (R SREUGE IR0 b LBty SR RN 22 A

(2) AR E

gh o AT B ABUR I AT, 12 SRR T HAR, ARk
I7 T Ui ak 26 it 2R D SRR S5 M 2EAT 0, TOUMIUAC 2 26 i 2R R A iy, e &
[ 0 RS 5 A T BB RS o 7 TRUMAC i 26 oY 8 1) P AL AR I, A ol SR T 44 23 5
%, L A AL 2 R R PR S o 2 TR 2 6 it 2 ) U AL, SREE Y
S, AR B R A 2R . S IO e i A B AT RSB, TR
R Y SR, ST 35058 8 7 45 SRR () P 2 L

(3) EKphicE

AT A R G25 1AE TR« sl BUR/K- PR = AT 00, B
FOFAMR M E 6T Safi. 5. ki, ARG BRI SR AR 2 AR
e, S FHFERIBICE RN, B HATEARZRE G A R E L.
R b E 27 T A AE T 5 70 BIRRR A ARBE G0 25 SR [R] (53 57 1252 5 P il B Al
AT R R Z 1B, &G mah R =W T, B RA T R w M Em m
Y T E

(4) [HEEF]

ANTE G WG AEAH SV N LA B B 4 [ PR 1 LR A3 P, 3 o B a8 Y I 52
Gy BRI SR LA SR A 1 as %, Ldnis F W5 815 2 R ER] L AN [ [ 6 3
B3 2 1 Ry B R A TR XU P R 4

5. AR I T AC MR iR AR T N

AN He G BN PG A A5 05 0ot L ) B R SR ) A T S AL, [ e e A0
(E ARG RN AR, %o S L8 5 S 1) 28 R e 0 BURA HE 77 1 BT 8 ) F T 2 4
AT B AR E o AN 4 8 TN ORE T VT A 4057 S o N2 P B it e S5 ) B AR THT AT
SN, SREFAMTI A . Kt B0sE s s, HSH RZEAF RIEE
K, WEARAT A B R BAME: FE TR SR IRESE. 5H X
RS RI R b7, FIWT AR BBNE . R ARG B, A 5 T3 27 1Y

53



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HA AU E. SRE A ERIE, X AT i 7 BEAT SE N 04T, ) AT B e foi 2 1)
PO

A AW R A g B YE AR B v, Forh i 7 J@ 1k 5 T e 4 i o= AR 1R
B34 A ) A 5t 2 28 B LUK IDCEE T B A Z2 RS, s T T A o P P
A U5 D7 H AR A ) B R ERANE BA S R AT NAE D IBR B3 i PR A% o AR o i

RIS H R A 5] SR R AME S AT Bt B i . LS Sk IR
EELRE T, BEATHRR K.

WAL, AT G i R AR i PTG 5 R AT A 45 S5 R T R B R SR S A £
R, RS 5 AGURRT A8 0053 555 27 1 H O .

6 HRE SRR F5 150 S g

RFE G NG AT B 7 SCRFIE SR I R PR AL, Al T IR LI 3R AR AT EE AT L e, R
JFHISC 2t 2 il 2R AN IIBE AN AR, o B 7 SCRFIE SR BEAT Al A o AR ol A 28 1) B2
77 SCRFUE I3 IS AR AR BB BT 70 g% B, ARl 1 AU

7+ EFESEAF R Hems

X FAFFL SRR, AN SRR AR T ZERE b, 385t i e &
PrAZE G2, ik B A LU 3 A FE SRR

8. A%E REITs 4 5%

RIEG AT A S REITs. ARESK LG HREMATIBATIHN. e
M B RE . IRZ RIS E I A XA EK PR R, XA 5E REITs 13
P EHATIRABE I, Rk th BB B s B OME B 2 5% REITs #EATH 5 o AFLEA
Yo 0L g T BB T I A AR AL, AT I PR R B R B T A 5% REITs, {H
KL IR IR BT A 5 REITs.

PO 5t BRI

1. HA BRI

B4 1R TE AL LI DA R PR -

(1) ARESHE TUEHHR R RS HIAE T AR ST~ 80%, KT
Wi BEANER R RS IREBOER RS WS (M S
A4 ETF) 55 SRR Lo & v A T34 587 1K 30%. BE4G 4% 0% T Bd b 1
5 S5 000 LB AN e B S R 2 1T 50%

S

NN

poNy

&

I

/

Wﬂ

54



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) ABREEHRFEMETREE T HE S%MPLEa#E 2 HIE—F LA
BURZE, Hoh, BLE ARG ST B A7 ORUE R AN S IR EE

(3) AFEGHFA FAh 5 SR I3 45 BF 5 0 i (8 AN B I AR 5 < B 7 1 1Y)
20%, HAGHRHE T ARG e

(4) AFESHINEIM RS (ETF BEER SR FE 8 HIEARK
RIS AN PR R I SRR 20%, PIH I S5 B IR DL S e 1
SEEHEAINPS AN

(5) ARFLGAR T RUEFF SR (FREEE & . ETF RIS il 25 558 S Bl BR A0 )
IEVEARR R YA T 2 45, Bl 2 A PRIZRoR I G4 B 7 NS AMIS T 2 4276 &
H O RN RE IS NIEHEE S . ETF M RS2 MR E, B 1E RN 24
AT AR, Bl AR A R (I ZE AR B G B B S AT 1120t

(6) AFEGHRFRNUEFRFIEEISESTH, XAEHW, I REF,
NS Sl EREE T

(7)) RIS EMIEFRFES NS E A RIS 2RI 2 A E
RIEFEMAT A
(8) AL T T H IS MER G . & HITF Ok 4 55 il 52 PR AL 4
T 5 B8 HE Y 10%; T SAEARE I EREE . E IR
S G R R E A AE — e S PR B N AN P Bz (Rl ) B 4, (EANELEE ETF.
LOF 257 1758 5y i) 4

(9) ARILEHFTRE. GiFEEm TRK, BEMFAHSIR Y64
F BRI BT H AR BT SR

(10) AEELFA —KAFRATMIES: (R EASEE R MBS, =
— KA FIAE N HURI & AR AT A+H A H 5D, A I 54 5=
{EIY 10%;

(1) ARG I NE B2 GITFH — R A d KATHIES (NS ARE
P Bt 3SR, [Rl— K A RIE N R & #s [F B BT A+H & H D, &
HEILIZAETF I 10%, 56 4 1 IR AR B0 G EL ) 2R AT 1R 27 45 BF A 36 < it A T
PAAN 52 b SRR 5 4 L 18] R 1

(12) AFE T TR — R G AN B & 2R 57 SCRRIE R ], gt

~

o

%

Py

b

55



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B R HHER 10%

(13) AF:EFA WA= RESE, T E A I 5 4 5 = e
20%;

(14) RIS FEA 1R —F8 R —15 GO B P SRR I L], A et
P SCRAIE SR RS 109

(15) ARHE I NG BN A S H 0 T IR — JR A B a8 A\ 1) % 28 55 7= SR
2R, AHEE ARG SRR S THIRR 10%

CLOARFE 4 B A5 105 F 4 IVE 2 BBB LA L (% BBB)I#E7=  FFIE S5
B R G SCRAIE R IR, IR B S N R AR SR b dE, RIEVY
GAR s KAz Bk 3 AN AW T LAz,

(17) HeE W72 5 B S RAT HRIG, AN 4 T o IR < AROAN B o AR ik 4 1
T, ARG P E A R R R AN R AT IR R A R AR ORAT IR I R

(18) AR HE 43k N A [EARAT 18] (R 17 3730 A7 5255 [ A 1) % 4 A AAN A5 o ik
G EEEN 40%, ARG HEN A EARAT (] RT3 HEAT 525 [ e ) f KRR
N AR, R R RS AT

(19) AFEE B NGB 430 RS (BRI S DL AL T FF
SR E RS R — K B AR AT RIS, AMeEd iz EHA A
FIUER R 15%; AESEINERN MR RAEGRE — K LT AR RAT
RIRTRIE  EE , AREEIE % b A W AT E BRI 30%: S8 A AT SSHR AU i
J LA BEAT IE 7 4% B ) s e 4 DA B o [EIE M 25 A8 IR R AR R B T A2
I3 L A5 R )«

(20) AR T F BT IR AN BR 557 (K A8 S T H A AR 46 587 1
E1 15%; FREZRTEah . Bl s i, e sra S &8 mA L
AR R 3R UL G AN A% LU BR 1 1), 56 48 BN NS 3 Bl 9 it 3 1k 32 R %
7R

Q1) A B4 HFASEFRUESR B 7 i J o IR B 22 8 1 HoAth 34458 5 %
T R R A2 T 17, T #3252 o 4 ot 1) 0 I S SR L 2 5 B < [ 240 5 PR 5 5
ORIF— 3L

(22) AR5 SUE A B B & 51 i E 1) 140%:

56



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(23) ASEGHTT 00 M & 0 Lo B AR I 3 8 5 77 1) 15%:

(24) RIEETT M HES (ORISR S ETF) eI Af
HL BT 10%;

(25) ARG FAFFL TR LU BRI R HR S b 728 2 B AT, 5558
N BT SRR

(26) IEEEIL S ERE M 2 UE AT (A AR 252 i H At 45 % R il

(27) AFEEARNEZIRIUES 1, 345 5N FH SR o E IR 24 5C
FE AT BB o L8 TN R VT P 45 5 phe SRUm R AN X UR: F8 th L B2, 7 Vi
B AR« 93 XU AT AR XU 25 45 Foft IR

PRIIE S T 310 3 ik 4 SR 20 S R S 3N 2 M D R 3 0 fof 5 43 % L 49
AFFE B (3D, (4) DS BT LGN, B8 AN M 20 NS HN
BEAT VAR, (H o (B I 2 BE AR IR A TR BR Ab

BREE (2). (3). (4). (16). (200 (21) Tish, FHUEHTIZHEE. EHE
1T NG IR SR 2 5 B TN Z AN R = B B SR L BIA R & ik
B B L), FEEE AR MAE 10 N385 H T VAR, (H A [EHIE 4520
SE RIS TEBR A1
HEEEMANYAESERAESZ B 6 NH NS RR R4 A L aIRF
B G RN RLE . £ LRI P, AF:E 1.

= iaae VAR
HEEFRINLE . SEETE N EEBRB I E S d A& & FER L Hik
g,

VEANE AN E T IO SO FIA PR, Wi A T AR S, B E AL
JEATE SRR G, A I G B AN 52 AR 5% PR 1 B2 U 3 i )R 2 R T

2. FEEAT N

NYESFFE B B N SR G, B2 AN T T 5% B 5 T 3

(1) 7AEHIESR;

(2) 33 S E [l N DYk el S a1k

(3) MFHAMEIIRITE AR

(4) FrBRAER. AR ESOH, A5 HIEG T EHIE R 2
PATE H A I <47 301

57



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(5) MHBESEIA, EEHEANH T

(6) MENFEAZ T HYIETFAE G ts B HAAN TE 24 IE I3 58 5 1 3

(7) FFA H A G h A4

(8) VM ATBULI B ENIE M 20 2 1 E 1 3 AbE 30

HEEHNIZHE SN LR EEFA . HeTE A LSRR SLhr
PN BCE 5 A FA 3 R 00 R 1A R RAT IRIE 27 B0 2R A 1 R 1 E
I, B N HARE RGBS 5 1, B FF & ARG IR H AR R 51 g, 3 7E
B AREA AR G0 Se I, FiaRIas o, H S g A P 0 o SR B PRAS AL
], HH I A PG EMEIAIT . MR G LAFELBR B EIEE NWRE, If
PRI T A . HORORIRAS 5 MRS R B NE i, el =5
Z UL ST S SR B S I N A D R AR R 5 AT
B

ANHE G BT L 4 BN B BN ORI A B R S B L, B TR
RRIRAE Ty, AR B 24 FEVE AR T B 7 R PR 2SR B AT 15 R L 5%

P ATECE B TN SO LARUE R, W& TAE S, Ee
EINAEJBATIE AFET 5, WIAKE G (8 U5 AN 52 Lok R 1) Bl R 00 88 5 P 0 A
176

i gk dE

RIS R G RIS IS, IR ARSESKIPT I 0L, 1 E TR 300
TRHCRI B R G E CaiD) U EAAREE S IV ST b e . BEE H Ax H T
FRIIRT , AR T S A A S 55 LB A0 BARR, T A 2 8 8 L8 Bt (Rt
b £57 L A5 5 v v D 5 7 T B B A9 R AT R DL S B A R 4 P IR YA 2
RFIE

ARFE S WL STLL I IEAE N XK 300 FREUN A+ (100%-X) *H fFUH 4%
HMERE RS, Hod X U AR R AR

R
o

%

G0 B 5= X1H (%)

REe&A A HE-2022/12/31 10. 91%-30. 00% 25.91%
2023/1/1-2023/12/31 9. 57%-30. 00% 24. 57%
2024/1/1-2024/12/31 8. 27%-30. 00% 23. 27%

58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. WA CGERD
2025/1/1-2025/12/31 6. 50%-30. 00% 21.50%
2026/1/1-2026/12/31 4. 52%-29. 52% 19. 52%
2027/1/1-2027/12/31 2. 75%-27. 75% 17.75%
2028/1/1-2028/12/31 0. 63%—25. 63% 15. 63%
2029/1/1-2029/12/31 0. 00%—23. 93% 13.93%
2030/1/1-2030/12/31 0. 00%—-22. 81% 12. 81%

PR 300 FRECZ IR ECA R A m ], N I AIRIINE SR i1 3 ik R
300 A A BAEAFEARISR GRS, BA RIFITH AR, PG E (R
E)FRECRJE T LS Fa 805, 23RBSy 77 L & BRBE 7 SCRHIES:  SETuhiise. Al
A5t LA AR B A A TF RAT TR 65 25, 2 — RSN AR M i
I E AU e AR, R R BN R I R R e —, RRISU S A5 O i
RV, &S VBN AT S BT 2 4 51555 T A R IS G 5 4 7
[ bl A

IR A JEVERRE IR A AR A, B A SERUBIN « B RE D T 4 ke 4 52 1 L S5
PR RAE R, B R 1T B I & A T A S b SRR e i Fa B, A
2L I NFEE SR AV — 50 W DURIE 45 56 6 B A N EBVERL
ot SO, 4 M A RS I SR AT I MR S5 AR M 4 LR I A A
HIGTH B S MR N K2 o iR A S SV 2 LU AR i 2 IR I Fa BE ARk
AP RATES, B8 BT DURAE 45 3 & i AU N AERGR IR I, 22564
FEE N R R I I B T R B AT IE U7 5, I BOR B BT AR I F e U
WE R S e S, BEH A RS MERE AR,

75~ DU ISC Bl AP AE

AEEGNRET B H I FOF, FE%E Hbr H TR 8, AR 81 5% LL )
BT TR, U U R K 2B D R . AR 4 XU S50 a T i Bk 4 5 1%
TS, RTINS . ARG VTS Om AR (R 5, K I M i
HUHI T RS SR RARI . T BE DA S 58 5 B0 56 22 5 e SR R XU
AFEN HF HRE RS, 2030 4F 12 H 31 HAARBEEGHK HFEE], X
AL a8 KT 22 A H A I I3 1172 A8 BRI

£ HEEE ENAREESAT A B 1AL 2R ) J 7k

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1o e BN A2 18 B XA R AR B S AT AR ORBUA PRy e iy
WHFAT N IA 2 5

2+ BRI BT A F ] AR

3. AMTREW I %2 5 E;

4. AEEREKAZZ A S JE R RBUCENBUE AR E R AR =
N HUETA =R 7

I\ AL ) St AN 3 B dE A 22

B AT R RE B AR AL BB AR RARE [ BRI, AR o KPR BE AR 2
MAFFA ANM RN, S BAL SEEEANDE 2, PR meE
SRR LG, R PMKIEEEE A I e 5 R 205 J5 FTIARBILAD, To i AT
WA AKX

IASHLHI S EITE], A 205 BB AL G Pl . BB skimg . 4L PR, Ak
GrbEE . XS et R iR S5 20 8 DUE ] T 48K .

AP R SERti e 1 SERIRE . IaF 2k, $est 2. R - Mt EAL
R SOAT 2506 #5583 B A7 EE KR ) S TP A S5 U 5 A L) 7 =
IRLE o

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FHE EERIM™

—. BEEEAE

G MERIRHEESIA WS R MIESR . BB EL BRAT A A B A
o I SCER I % F AL B 72 1 A L AT

L BEEETHE

G R PR R TR 4 B P BB 2 B S TS IO

= EEEMrEK

BT AR DCEEER . IS SO A AR R SIS T 4 L UESR K
FUUL KB G FT BHAE P o FFIL AR S K P SRR SN BT
N HE S B BN AN I S Bc LA B A TR0 7= 7 DA R FLAth 5 4 0 7= P A A3 o

DU e = () DR AAL 7y

RIEG AP T H BN . BT NRESA EMU IA 7=, JF f
SHENEE . REFHA . EEFLE AN RSB SHENH LA
A B PR B B R ST, BTG R AL G W P AT 51 SRR 45 411
P ECHABBUR] . BRAGEEERA (GEEETFD) MRE L4, F2 M= A3 ib

A

H

HEEHN EETTE NIRRT BRVE R B8 BRI 5 3™ 45 5
REATIHHE R, BV AeTHIEEM . HESEHEA ReITE AP
s B9 L FEE S ALk & & R 20 1 Hofth 3% FHBR A o 2k B NS BIa A1 2
GV P AR A5 FL AT B AR R 00 55 A AR s 2R BN
BN S R I 7 Pl A B (B0 35 AN ELARAH o AR BRI AE 0 7 A B 7K
IS, AERE I S 7 5 AT

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

By EERTHMHE

—. flifiH

ARG (WA B 0 AR G AR SR IIE SR 38 5 3 (K52 & H DA B B SR it
WLE T5 BRI R B AR AE 5 H , SR T8 A JE 4 10 J A A0 (1 01 43 40
ZiHErAEH .

L EEXN R

SEE T PR S R ST I AFESEIE. iR, B SCRRE
FREAT AR R . RISGRI, H e #8955 58 7= e A fit

=, flEEN

B B NAER A OGS R P R Sl 5 (K A SR B, RS (ks
THEND . I E BT 1A RAUE o

() XAFAEVEER 17 4 HLAe W 2R IURH 7] B 7 B AR i A R4 Bt i, (Rl
AWM, B THENRE BB AMEBLAL, RO AZARAN A0 Bt S T 5%
PEE AR R FRAME T A H ok B SE 5 H B AR KR AR 2 i T
B E KA, ORI A 5 B RN E A o i A 78 2 UESE R B Akl
H BRI A 5 H IR AN BE L SE SOy AN, RO HRAN AT IR B, #fE A o
VIXIE®

5 FIREE SRR, B ASFRFHER, R LARH [R5 77 B 5 43 Y 2 Fe i
SFER, FETE A H R 25 FE AN [RIRRHE R 22 (K00 o R ot 287 Hh B e
FRIPR 48, AR BR 2 B0 B R I, B AAEAE B A AN BLRE 2 R ) 1
IR [& . BLAb, 4 B NN HE R K 45 A O W8 P B 5 i = AR 1
AN AT

(D) WAAAETERER T R0t i, RNCoR FEE TS 00 & I BA 268
A IR B A A A S S BRI R AR A SR B RS E AR e A e
{ERS, RS PRSI NAE, R LE VR RS A G B 7 B 57 7] W S A\ fE
B A VI SE AT B L0 T, 4 T DU AN rTL S A

(=) IR G R A B R AR BIE SR AT N R AE S MEIE Z7 A0 b 1 E K 34,
S A (L VA R T — A AL PR R B 7 VB I SE T E 0.25% DA 1Y), REXHil B
BEAT P EE I A Fo i

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

0. fEETVE
v AREEHE TR e E TR
(1) AEEHG T Bl E:
ARG BR TN ARS T2k &, $L P BB S GG (E H 0 BU (E 2EAT A

ARG E T RN MR ER, %R R — e H 5 245 (E H
Al CEFEED s vHE A E H 2 el

(2) AFGHB T 5 P Bl e At

AFEGWBH) ETF Jeg. BN Eme Dl . Blks, @k
PEAE A B H AN AT G 5 B B A PITR BE B d L3d 26t AT
TAEAFAE A2 SRl NS FEE N — R B A A (R AR i i v o
AV IR IE R

REEGHBE N Bl RS (LOF), % Bl H 14 8
AN {E -

AR WA L S g Ak, PR S G 0w E
VU2 Py 50t B g At H 0 LA A (. WP e e ide ot (A dioa
VU2 P o8 Jk i — At H U B ASE FE G s CEprD dieas it
SRAGE H 5 e -

(3) HBFTHR G S AN AAMIE M BHE . AT EEGR D ASEH R
Dy RFRTG DL, B8 BEHRYE LLR S5 U BEAT Al 4H -

LIR30 5% ik 4 PR ik S 00 LA ELAS RIS, 5 TR i B G S AR Al AE R — 2K
ER AT H 2 O WU EL, 4% Bl 2 A B 2 A B E D R At

AR 5058 ik S RSB A AL, A S R EAS 5, HBsal A2 & H A i a3
RKAEFRAAN, CLHELA 5 HRBE G E; Wiiisd s HIe i sk e 1
HRACA R, YA FH Ao PR ik < A B DR it B0 2 AU B et M (0 DA T T A
LKA R R AL A T, e &~ Fe (e

AR SR P B0 B < A — A4 4B H 2R AG E H IR A 2R 7 2R AL I eidr oy, B4
BRI S S U E B O AR e B LR ISR L
FE 0 A R 2R A B 2 2 Fe i {E

\

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

2 UEFFAZ G B B A eSS (A 4E

(1) 225 pr E R e SRIETF CRARBERESE), PAHAE H ARS8 5 ik
R OB A5 E; MEHERS K, By Haadrhik kAR
KA BAEF7 RAT WU AR R A S UE SR O i ) SR A 1, DL AZ 5 H A
CIEL) e WEal s %) A e G A 1 B R BAIESF RAT WL R L
SEMIETF U A I FLOR AR K, ] 228 SRR B M I BAT T3 4 S R AR &
TR GALAZ By i, #5E 2 Fe s

(2)AEAE 5 i i 3 b i3 58 5 B P e i ) I WA ot ik (53 A R E BRI BR AR
e U =7 A AE AU SR AL AROAR L A =4 I 0 A4 Al A

(3) XMHAERS S fivilidgy B i s & il e iefoi o, ailRE W AF v il 4=

=

(4) XHER 5 Bz H R L i) B SCRpIE TR, Al (B H ANF AR R T 3
K FAAE B E H A SO E AT A5 1 . ARSI MR A ol iRpE:
PR ERSE G S, TR DU R A BRI (A T = T

3. Ab TR BT HIA] A O IE SR L IX 70 40 T i DUAL B -

(1) JEE Fergie. BCAA AT HE A ISR, H% A58 HAEIESR 22 5 Pr it
(IRl — ISR B E VA A 1% A EAE 5 1, LAl — H iy IO ) Al 1E

(2) HRAIFRATR EMHREMGZE, RAAESOARE A R E, £
A BARAME LT FE T A SCUHER DL, A E

(3) XHER 5 iz BAT R L SR ERFAL I 657, SRR ER T 37 1)
fHOLT, B BLFER T R B A M v THE H 2 SR E AT il e, X T
IHER TR R BEARTT B H 2 SEHME R TE DL » 4% A N 737 i 2 AT 1 3
BATHR H A ROE: X T AEAE T IS s s s s R A AL T, R
AR SR E 2 SO E

CAFERAT IR W — e S PR PR I B 22, BB R T AE A TF R AT IR
B IRATERAT BRI 2 R A IF R B It L R 28 5 U A s R B YT 1 e
SRAE, AIREEREL BT R B BIWAZ 5 B R S Sl A2 BR SR, H
BN BAT M P2 A7 S RE B E 2 Fe AL

4 4 [EERAT R T 7y EANE AR [ e Wi b A, 35 IEER =7 T E R LA S A

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

RIRH R it o = AR A A B X ARAT 18] T b b B ] 5 WAL et s 2 SRS
=7 fbAE LR S (A AU AE I it ol = F M — i {5 B i AL 3 A A o S RAT
AR B, B =07 AN AR R B E 1 07, ERATAIR S g0
MR AFAEW RZER, R BRI A R KA RSO, 152
AAGE .

5+ [Al— LS A AE AN B A LB T35 52 5 (0, $ZEZF B A 137 90 35 A
fH.

6+ FFAT HUHRAT 2 WA sk BB AN A7 AA S AR, $ P el R A 2005 H A
WAHEHN

7. ARG FEDLA R, LA E H 5 =7 A E U S AL R A (8 3 il e
e 5E (158 =7 A AE WU R SR BEAS AR 1), F2 A {E

8+ ANI ] LUK 58 =T MG (R LA 42 B3 2 S (e Al g i DU S A ) it
ks Bt

O ARE TR A K ARSI Ao N B R, AR ZANC R
UL [N ROARAT BB UAL 50T 2 AT (RN B Y (1 v e i Ja i, HoAd 6%
5N T AIEAU AAS B F A 0 18] 1 A7 DY e Come % BRI A 88 A DY i i

145 2. (Bloomberg) H (1) HoAth i A 55 5 T8 (¥ 8] i £ 55

0. AR FAFILRUERNAEZSA, KIREEA T2 5 KBS AT .

11 U0 B eI R W % B U7 it AT A A e WL L Fe (B i), 2k
BN ATHRE BT 05 2 e 08 NG, R Be S 2 Se i e R A% A e

12 ot B3 7 ded A B B WU A S e HEAT A 18

13 SR AR I B [RS8 BN AT DR RS E i pLa], A
B ORI AT (B PR 2 PP

14, ARIEHE I LR M #0811 S e 1Y), AERERE o dnA 3B i 2 L,
12 [ 5 5o FI e A 1

In 2 BN B S0 N R I e S 2k 5 IR W RGBT VA R
Fr BAR SRS L R E B R BE 78 70 47 e A AR AT A M 2 I, 57 RTSE R
X7, FREEMIEA, U5 bR ik o

WRIEA FAEAEI, He B E T AR G 2T S e S E N

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AR ARG 1 FE G 2 BT RS E E AT, BEFEE NRHE T,
PRI, S5 AR B G G Thin) @, N AH S8 77 A S 2Rl B v s, A
TOVFIE A — B L, 2 BRI G AN A5 BTSSR A T DL A

i AR

1o B 00 B 2 42 FE A B 1 2 <5 08 7 1Bk DA 25 < B R A
T, KERRE] 0.0001 TG, SIS S MPUETIN, HILFPARIRZETT NS
A7 o <8 BN W AV AL K BIIRE [ 1B T T BB RS B2 N SO B L . R A fy
FER], MIHHE.

FEEHNEMMER G 2 DITAEH N TS E H 5 e 5 e S

I EAHE, e A .

2. EHNNAEMEE H G 2 A TAEH Iz AR H 5 B Al .
1B 5 4 B NARAE V2 I Bk < 5 ) )R 0 5 it R P PR A o i < BN R
G AN MEEE M BB S RREESIEEN, 2RETEANERTRE,
25 < B A T R A A A

7Ny AT AR R B AL B

B PN GAEE KR ZE L & 2 & BRI 3 A O 28 8 28 = Al
HOER L . K. AR AU E/ NS 4 ALBLA CE8B 4 60D RAEAG R
RN, AR AR E AR .
S R 25 NS AZ B DT 25 AL BE .
- ERREA

AEGIEEE Y, R TAESRREGE NSRS IEE N B
BEEMAESEHMASZESILE AN SOEICH8 . BUsSEIA . B8R A E S
HG AT AR R, B 2 NTE R, IR DA L 2000l T A8
BREZ IR BHEN (CZAT7) B EAE A T IR A A AR A H R 45 7 T
2%, AR TT.

RS ER R EERB AR EAR T R HRZER . SRz B
PR REMIEER. TR ZME.

2. AR B R AR B 5 )

(D AR O KA, HEARS 9 NG AR R, A B 3R DT TT B

I

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I B0 2505 eI BEAT BE A, DR SE I A A A R A A ) 28 P PR A B R ST T AR
H T A (B R DA T AR SN B I 7 AR RO (B A R, 28 3 NIE R 1, A
EARR DT 5 X BRI AR E I B2 5T A A E AR SUE T SR, JF A
A7 R 55 ) 42 N AL 06 A I TRV BEAT BE I i R B Ik, DU SEL I = 7 FEAE I % 53
o AR TTAE T RO BE IR (M 00 [ 58 3 NEAT A, B ORAG(E R R O 15
B IE,

OSBRI T XA R 3 N BRI R 0150, AXSRHEHUR 75T,
I B E AR IR A R BB H AT, AR =758,

(3) DR R DR T 3R AT A A5 A 1 2 3 AN S IR A A58 (1) 55
BB RS VR TTAE 7 AT SR A (B A 1R 7 5T o A0 SR H TR 15 AN AR B 5 A AN IR IE
B A A R AN ARG B A AN R HR (2807, WA E AR R 5
AT N % 52407 ARG R 5 R AE L SO T 2% < 10 Bl NORESRAG A 115 A1 Y =4
HNFAZORIAIALERIIBR]; AR REA DGR L HE N 2R b A
HAFANRIE LS ST, M 524507 BN 20k H D2 RS I LN | Q2 RB A=
AR I PR S AR I L SE B 2R 0 22 00 7 S e Al A AR R 5T T

C4) A A R R B R R BV R 2 B R R A A (B R ) L S P 1 5 3K

3. fhEE R B P

(R R ¢ W PR PRIV EE YNV YA R X O I (SEIYES g T

(D) EUMSESRERRR, SIS FE N, FRIE M EE IR AL
P Jir AT 1 B R R I ST T 5

(2) AR Ak B R Ak 2 0 2 5 N W e 140 5 9200 BRI B R o R 4 5
BEATPHAl s

(3) AR Ak B % Ak 2 L U B =2 S N\ g 114 75 92 o i {EL B AR ) DA g 3R 4T
BRI K

(4) RAEMEFRACHER T, FEBSEEEECHE B, hk
EEACHUR AT I, IRl b (8 A5 3R A BB 1R 171 5 2 3 NEAT A

4. Feg A E S R IR RN TR

(1) FehBuHE T SO RN, B eE B 38 AN 438 ¥
PAAIE, RIS B ERT 145 3 — 259K

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) HFiRmZEIE RIS MBUHER 0.25%F, FEE AN S E R IE £t
ENIHR P ENE I 28 5 B iR 2 I8 B B S BUTE I 0.50%IN, B A
B d, JHRTEIER S &%

(3) MEESMBFET L E A SIS M HFE NG i & 7 2T
WIS, e I R 40 N BRI 52 bR 100 52 8 X7 KA IR 54T

(4) B3R W B AEEE B IO A RUE M, MIHHE A2

£ BEGE Y

v BEG R AT K IAIE SR 22 S T A BN T 38 ik e 1 AR H B At 5 B
HIEEI

2 IR BUE R G BN L B SR N TCVE MR VP % 56 45 W2 = AN A A

3. A AR LB AR R A R AR AN . T A S RS B E
T, BUEHESEIN . HEIEE N TV B R B S M E

4. HRFE B G ET AN (E D ARG B IRHE S0% A B, S EEESFRE A
[Nt g PNV LA EZ TR

5oV, A ENEIE SRS A R E M e

I\ FEE R E RN

FT 2415 B R S0 E 5 B B S B T8, e A5t
BATE . FEESFEANT T+2 HANTHEAE H RSB 7= 4HE . SR Es
B EEME R THMEIF KRB SITE N . e TE N E T 5 45 R =A%
WERIBRA RSN, RS A e Xt 3 S5 BT LA

Tl R LA AL 2

1. BN SIS NAME T AR 11 BUEAT A ERT, B s iz
FEAME N HE G B P (il E 45 1R AL B

2. HTARHUIERE, Bl TR S . B0 a 5 A B RAFFIERAT &5
STTHM R IE R BERE R, B T E R ST BORAR . i A 5 SRR &
HANSEESIRE NER, RS AMESIEE NBRCERKIDE, &4, &
ST R A, (FORRERINET IR, HULIE BHE BE = a4 1R, HE4
PRI G R N G BRI BT o (H IR S B NN S5 N B AR b 22
Ry Tt T R BB E A3 AR S

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

o SR AL Y A] R 2 e B A AE
A S ST AN AR AL K, LR A7 (0 240 5 6 AR B 7 AT AR D R4
PR AR R EIHER D, EHE R AR R S EE D

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BH2#e EeElR545EK

o FEEMIE AR R
S AR A RO . BBl . 2 Fe i E ARSI s AN Al 30 ERAR
RPMEIRDL, e QI T8 2 S AE L 2 e A2 sl at i iR AR A
o Skl gy R
< A7) BC R 95 48k 2 i o0 B ik #E H B < R BO A 5 2R 73 B A

2. BT EHRIEGDLFAMFITIRT, TN X AR ST e
4, HARFHIHIEGE NN A% 7 GEEE ) AR 3 A H AT

3. A By N PR B 4L S AR B S, BRBTE AR
SR BRI 200 H Bh e N3k & 0 BUEAT BB AR AN, AR
N R 0 e 5 SR B4 7 2L SR FER IR B B 2N, DA FR B8 (4 30
GoMSCH A 9, 38 I 2R BB T AR 2 e i B B A iR dm S R 0 e R
AR IR H AR5

4. Felai o e e BUHE AR T, R ea 7o Bk H i
B < A7 AL BB 2% B B0 6 < A ARS8 7 FE < 05 AN REAIR T T

5. FEEMBUTE YR ATIER, AHE.

FEAN T SR I EL i < 0 B A A 2 T S PEAN A RS i ) TS 5 ik
BB S ICHUA TR AR SOV AT N S TR 3 DL B3 e lieas 7 e SR N,
F A St H AT E B Ead, AR AR ARTAARE,

I NG RN WIS

S i 73 e 75 58 F D AR Wit 2 O SR L A el o0 O L B i o
PN Lo B SN LT AN 0% 0 = Y N L W e Ve S R S

Ty Weas BT EE . AT S S

AR il e T HALE, JFhEeE ANEX, /£2 HNE

PLRE B

,
iy

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N~ e o o R AR R B

B et 73 BC I i A ZE IR ERAT K Bl HL A T 4 9 F i 3 B 3 B AT 7R 3H . 8%
WHNIELADNT B, AR USITHRATHIK B T2 5 i, e
LU )G B A A A N B 208 B sh e N e #it. LA BRI 5E07
% KIS QLSS REY AT .

B SEREAE AL YA AU RS 2 T

ASH e S AR ALK, MUAEI - ASBEAT IS 2 20 BE, PR L ATE S50 R )
LML BATHIE -

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BT=8r EE&FHERIK

— EEFHRIREE
CASLYNIDE LS
2. FEEIEANNITE Y
3. (EEER) ERUR SREMRIE BRI AR B LR
5 B HD;
4. (e EF) ERUE HREMRKSTHIMS . AWk, AESE. fFEdm
PFint, WRNAR GRS LS FEATIE R ERRR % I
HE M BH NR2 T
ARSI T 9% FL R 47 9 5
MRS EAT 5 A A5 9 5
& MARATICRI 2% 5
Bept HAb A i AR Bk R W B L IR (m] 2R SR AR OGS, (HIVE A
AR IR NI e I 77 rh 81 SRR S5
10, e S U832 5 BT
11 PR BE om0 RS2 1 7 2B R 25 T BE 3%
12, #IREZAHRMEN (GEEEFED) 2958, 7T RS G0 7 21 52 1 HoA

ot

m

L 22
W %

w

H

T G WRTHEIE . THRFS A SIS U7
(ORI SE AT G I G A e S E R

(CORIEE I SITEE NG G TG A 0 E S EE RS
(=) AREGHNEEEHENIZHEE TR H W E 55N

(ETF BRAb), N2l B4 AR TE AW H AR R I 3 . e (m] 2 g IRAH 5%
s GAH SR U ALY 58 B U, R IE TR G0 B B 3% FHBR A1 4 R
faray

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PR PR — H B U P A A BRI G W 7 R R 1 AR G BN B B B 0 HoAh
BEG 353 BT Xt LB 7= VG R AR 4316 0.60%4F Z KTt . B H SR (M H S vk
I
H=E X0.60% = 244E K%
H A5 H RITHR 1 4 5 2 78
E AT — H 3G 50 HE (BB 8088 T AR &8 B P B IR 56 45 100 4
HNTEL E BL0)
BGE MR HVHE, AT BEEESIEE AR SRS AN — 5
I 5580, BafER A A 5 A TAE H AR 48 E OIK P BRARBEAT SCAY o Al
SE TR E RS H A, SR HIBAE . 9% FH B 3k, B8 BN FHEAT R0,
R INBHE AT, NS R B B N Wi ok o
2. FEEFEE NMITE T
RIEG T T RIS FCE N A S 13 A AT % . AEEEIHE
AL — H & B i E AN BR EE & W 7 R A M AR 08 N B ST E i oA
GRS P2V E G TR AR I 0.20% 4R B it . FEAF SR THE 5 vk
LU
H=EX0.20% + 44 K5
H Jy%E H RTHR H) R 188 2
E NAT—HEEE T EHE (RERSE T AR GE A8 W ESN 7
L UE BC0)
BEFLE TG HIHE, 1A AT BEESTEE ARYE 5 B SE AN —5
R 55805, BAfER AN 5 A TAE B AT E 1K P SR AT A . Al
TR E REH S, S HIGE . 28 B2l fE, B8 AR TZ 0T,
WRINBAEATE, B B R B Nk
ke BRSO P 312 W%, ARYEA SR R PO
€, ERAHERSCH SIS, HEESIEE ANEES I 7 i AT
=\ AFINIES TR I H
THIRAHATINFES T H
B NMEESAEE N AR BAT BUR 58 42 B AT 55 2 30 2 I S El

i

o

of

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B P AR
2. BEEE T NNEESITE NS B 1B 1E TR I HBUR A1 2 H
3. (EEEGED ARGTHIA S A ;
4. FABAREAH SV S B M 23 A DS RIE A8 N 4 2 FH 11

VU I it A0 AL 1 39 1 ) ik < 2

AFE e S ALK, 5 MEEIK A 5 1 3% A AT LALAIAS I = R 35, {5
RAFIAR I P B P AR B G 7 AT A0S, A 5% 9l R IR WSO el s, (E A5 IAC U
B, PEWAHE U A “MARHLE]” AR A S

T, FEEH

A EIBFIERE T S OB AR, FLANBE LS5 1 X BRIk
170 BB MR, RSB K, HeE B L
G55 AL S SRABMSAE N 1A ) E AR AR

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

£y BEERMSTS5HEIT
—. eSS HUE
GEINNARTE S M EE ST T
2. BEMSIHEEAATIFEN 1A 1 HZE 12 A 31 H: EE&EREFED
SUHER R EN: R (EEAR) £%0F 2 A H, TLUIRN T2t
B
3. BeEUANRTOVCKAST, PLARMITAICK AL
4. S UHI AT B A R v EE
5. AREEEPSTENK. M,
6. HEEHAJEESILE NG BIRE BN IKE . BIEIEET HE W
SV, FEIRA ORI E G ) B 4 2 THIRGER s
V BESHENGHEESEHNRES IS TIMZE . R T
I LA T 7 A
S I T
BEEHANE RSN BEHE N IMZNTFE (FHEAR
SERN E UESRE ) RUE 1) 23 VHIT 25 BT B T it 2 T DT A 266 455 110 4 B2 U 55 3 %
FoAh R € S kAT B 1t
a1 Xk SNy e o I VAC S e (I 2 = S DN D=0
3. EESEINANG AL B E RS R HES AT, JUEREESEE AN E
Bt ST 2 H NS BN A%,

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BTLEr EENEREE

« REESHEBHBENFS (L) GalEINE). (s BIEIMNE).
CRsh v R E BRE )« (GEEE R S A RHE . AHRVEEIZ M EUR BB
DRI FE A A5 S AR A T PR BT AR ), A e R R B E AT
TG 75 B4 3 AR AT N K2 B WAL
. EEBEES A
RIEEAE DI S NAFEEEE A REFE N BEESMHRA A

Ko B A B A NSRS LI I 2 E B B RN R AR ARE N
411

=/No

AT A5 DR S5 N ORI S R AT A st 9 ARAS H R, 2 B
AT R EE R S RS PR S A5, IR ORIEPT R (5 B skt . v
SEEEVE . JeBI I R Ak

AR A5 B S5 NN A 7E o FE R I 2 F0 8 IR TR] P9, R B 4 R R < (5
SIE IR o ERIE W S FUE S B A E AR T CBURfRIRR “RUE sl & (1

BEINE) MM BRI (LR AR RE R 7)) A, FFHRIE
BB RE AR I (e & [F)) 2958 B T Ay 28 B B B A TR IS

i
k>

P
>
v

= AEE LW S NERE AW ENEREELR, AMEE THTN:
 REBGCE. IR P FRIA BCE H KRN
v XPUEZFR BTV Gt AT I
3. HMUR R A B R FE IR
4. IREH AL GE I T iBE N S By
5. B AL BRNVENMARE KA IR | AR L0 Bt 1 507
6 HENEI AR IR AT

VO I A TF R 45 BRSO . [RIINER AN SOSCAR Y, 4
SR LS5 NN ARUEAS R SCA I N3 ANFSCAS Z 8] A AR B SR, BLRR S
AN

ARSI G N IR AR BRI B0 75 BRI Ui B Ah, Sem s foy KR

|\ T

JGo

76



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

i TP R S

WNIT IR ) 2 A B A

(—) BB (EeaRD). ESTEE. T ok E

I (ReaRD) BFE (EeEGR) JZFEANMSIBA L55RR, Pkt
S AEFA NR 2 HIFHIN B BARRE e, UL g7 it RS« AR Bt 2k
e PEARAESEID J ik A3 08 3 B R o (O SR TR R A SO

2 S TH SRS N 2 R R RN ORI R i Bk G 0B TR R
10 ogi 1= T3 B e N N Y AR I C IR 7 £ BN ok 0 i N S o L S N Y L
S NNE EYSE Y e X TES RPN N W R 3 2 S arie S PSR A
Ho (EEER) AE, BEMBEUHBNESREERLER, £EFEA
R =ANTAEH A, ST e 55 0 W 45 0T S8 e Wt b Sk 55 U
FHAE BREBFR, EEEMAEDEER K. HEZILEER, £8
BN e U A

3. BB IEE ORI E R ST NG BNAERE G R S s
VEME SR Bl BBUR . U85 R R MRS

4y G i BURMBE B - S W AR B0, T R B SR
R e MG R . (GEEaR) ER0n, e BRI S B R R
B, ReEHEAMAE=ANTAEAN, st ihBREE, I8 8ENE
O % e < B A5 HTLAG) Xt B b P s i <™ it B R LA A5 R A A AR TR,

SEBMNBDFFET R — I FEZARIEIEN, HEE NN RS 0
BORMBEEL

BgmEiFa Tt EIER SN, 28 AN SR e haUR S =H

Al RERENHRE S BB RNBRAEAGTM (EReGR) ntEa
HERANER T L, HEEHIREAS . RS e i sk
B (G R) M EIE I BCEEAENE Wk L, FFREE ™ fh BT 25

A S BV P BN A BESIEE AN MR (EeER). e
FRAE PO BRAE R 3l 1

(2D EehikEAS

B H NN U S AR S B AR B dm R S iR B A, JRTER

v

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S AU S I = H S SR E B E.

(=) (FeaR) ERad

BB B NN AR A FEIE I 2 S SCAF IO H 2 (E B3R M%) 1
MUEERE B EER (B EH) ERAE.

(M0 e EfE R

(GEeaRD) ERUG, EITRTAER SO B B E R RT, S AN
2 5 /DA A R DX 5 i — 0 < 0 AT A AT i S (B3R T

FETT U5 73 B B 547y 00 R W B T [0, 3 4 BN . S AE AN B T R P I H
JE 3 ANTAEH A, GRS Rl o <5 A 85 B 90t 15 8 M X 4B e T T H
B A AHAHE AN G 03 BUR THTHH.

BB H NN S EAE TR ME R R — HEME 3 D TAEHN, A0
FE WA sl 04 7~ A PR RN JEE A i — AN ik < 0 A P AT 5 e U B3R T

(D) AR JBEE

REEHANHE (GEEEFD). 50 EE B EE S BB R e
BRI LRI RS T SR R L e[l B, IR ORIEIR BT R
T B LR 19X 3t B3 b P9 ] B R A TR A I Bk

() e, BE ek eI S ke iR

REEHANMYERFELSRZ HE=1HW, Jifil5e it eF E iR, KB
FER T S HAERE Mt b, R IR S SRR TE A 5 SR UE R T L. S
JEAR TS R S5 ikl M S 2 A & (R NRSEAERESHE) M€ )2 1 I
HEPTH T

R E AN EAFLER L RN H N, gl e itk e, K
S T B A Wt b, R R IR RS TR A T B e I T b

FGERANNSBERELE R O 15 N TAERW, gl e ek,
R R S S RAERE Wl b, IR R S SRos TR A 5 BB UE R L.

(FEeERD) ERAL 2 DAR, HEEHNT DA E 2R+
W BE R AR

AR 5 ST P EE I B P B AT ik e A B B S 5 A 20% A 1
T, JofRBE A B0 AL A, R N 22/ I 2 78 i RS “ M Bt 3 ok



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SR HAR B BE B IR PR AR B S S IR A B R
SR A D BT ACTE 0 S AR B G 1R U, o FENIE I 2 8 IR RS TR R A1

B4 TN S 7 5 4 R A AR o A o v Bl R B 4 L B AR 0 S
Tl M RS 7 47 45

ARFHESAE Hobx H A E AT, 48 NN 78 T8 JHR S b B R e 4 5 e 4
W BCE L, IR S TG R AP E R

G N g

KRB RA R, ARG B PR L5 ARETE 2 H g4 & 15,
I3 FAE RN TR E 3 F

AR PTAR B R A, S48 PT RO i < A A AT A AL it 2 0 < P A A 7
CR-DN AN TiE

1. FES M IR N RS I H T ke 1= I

2. (GEEERD) &b, HEEIFHE;

3. Bl Eed
EHIESE PN FEE N GO ICHN, el aitims
55t
5. BB AR RSOV EEE SR HBUEIC. ZE. HESE

HIL, FESFEE ANBIESIRSIM AR RS M. M. EREFED

6. FEEIA, BEHEANMILE LR, F R4,

7. REEWNBTRAG A S22 UL BB ZAR . A8 T3 45 BN s b
FEHIN

8. Fh B MK B AT 4 R 50

9. HEEHMANRMEEFHEANR ., BELIHMESITE AL ESITE N
15T KA F);

10\ =S EHAMEFAERIE 2 MHNEE-S A2 7+, EEEEA
BEFE AL ESIE I EEW S NRAERIT 12 MHWNESBEEE 52
=+

11, W REESEEN S BEM™, BB WS NIRABUNE:

12, & NS M gUE BN 0L B 22 BIR B S A B 55 4 ORAT 2 2

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HORATBUL ST AT, FEGAEE NBH L TEESIEE R St N B
N5 AHIRAT 32 BB RATBUL T L TR ZAL T
B IN IS LG M= TS B G BN . BB N KA R AR
S R ] N B 5 H A 5 DR 55 00 2R 10 A W RAT R UE 25 B 7 B 0 P 4 1T
77, B A B R ORIRAT S S I, B b [EIIE I 4 55 A HUE I BR S
14, Fk il s 70 e 30
15, B, SBE W Pl R AR THARE . THRTT g K
HAR
16 B O B At (B 45 R IR FE S BAHE A 70 2 % R
17 AREGTFIR PR, 10
18 AK:E R A EAURE R I 48 S Fp 3
19 AEE Rt 8 A= U RISE 1] - 320 1 4 32 Tk [l P 47 B 497 S TRE ] 0«
20, ARFHES BT HSZ I IBEIA] AR B T R B[] FR O
IS BN A
22 ARV B B W N TS ] S A R R M 5 L [ 4 K T
23, FEEE KN E ML 2EAT A E
24, BEEHEH PS5 BURS
25 FE A5 BAER 55 NN AT e 56 A0 AURE A AL i B0 56 640 20
A 777 A T RS M) ) G A = 0l IR B 2 1 HA 0T
OV BEAE
T (GEEERD) PSR A, AR AL g 3 Bl 78 11 iR )
REXT J 0 BN M 7 A v S A R M B 5 RSO3, DA R AT e A0 T 5L 4 4
WA AR, A S B8R S5 N N8 Ja B 2 7 D6z BT A TP -
L) FEEHEHRTA AR
FE MR MRS YOE R HT, M AR P EIE RS &R, I TUASE
() BB SCRRIE S S B4R
5 N S 5 < A A o o S o v 4 R LR AT 1) B SRR IE SR e
T\ P SCRFUE S5 TR (7 2 4 04 0 7 1) LU R 25 31 P8 B 10 5 7 SRR 7 B 40
BE G PN LA 4 2 P o rP R LR AT I 587 SCRRIE R VB 87 SCHF

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RS T AR o 22 g v BT 7 (100 LA AR o5 S R A% T L o 2 <4 57 LA /N HE P 1
Rl 10 44 B SCRFIE SR B Al
() AR G 1015 B9k
S EBNAETRERE . PRSI T SE R A S A O
WD AR FR g B B A LU R AR SRR O, 7 A 5 XU -
I BB ROl TafE il 15 E PRI 1A 5.
2. RG KA AR, UERE. B, HERS R, g
Yoo FLE AR, HEUAS TR B TSR IR AR B .
EFFA NS R AW E I EL, sl i, 5HMEE
Tif KRS G FRULATTEEN A ARZSE.
4. ARIEEETB TR E A DI EE SRS e B 1R 0L
(20 IR BT 4 0 F: A W A N K2 IR o L 5 R
S NAET RS« IR | AR T S5 0 SR T R 0K e R £ S
MRS AR IR RE LT DL .
(+=) HBHHEBEER KR A1 B3
e E NN R PR T R AR S5 R S A S U A O
WD AESTA A4 e I AR ) BB 2 IR B DL
DY) S M AR L 9 Ta) 115 IS 40 R
AHE e S AR, AHOAS SR S5 NN A IREE R 2 [
AN S0 S O RE BEAT A5 D90k, T LA 32 0 Y 5 DAL ) 7 2 4 AR o
(10 iEFE RS
GG Ny AR E WS e == 62 VNV LI QP E R AR S I PR RIS RO R 2
G P BEATIE ST BRSNS o S I 738 SN N, 20808 S S B A E
Wt b, FERE SRR S SR A S BB UE ] L.
CF73) RS B N 3 B
B HNN L AN DGR AR RLE , £ e & R AR A B h it 2
SR EHN . REETENRIEHA R, oL S NI &E
BN A 2 i, A A FIER G Ol
BB AN HHZ AR AN RUE, RS R. PRk, Fiha

\|

m};

AN

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

kISR R YNSRI S 4= 62 DN/ A= SEDNIANE. <2 252 NI PIE-S
SEHNBRFFAEERO B IR IR A2 S 0L
(B A ERE R 2 HUE I H A S 2
N GBS E
SN B NN E B B, feE B 1A s

FEBENRSTE G B EFES .
HeEHN EETE ARG R AR e E BN e, g e
RS R N . BB BN T8 N AR ML N ANt 7 R

=
i
H‘i
Eﬂﬂ‘

5

B 5 B ST NP G R, MM & T EIER SR & &G R
I N 25 s M U SR L E

HEFUE NN L AN SSA A ERER 2 FE A (e ) 112
ST » o i < BN A 1) FH) i < LA JR ek < 0T DU O [ A7 A% e < B 75
SR SRS e i BORM B L B GRS S AT R A R & 15
BT R A, Ak AT i s T A

BB B ItE NP A MUE R ik SR P EE A 5 B
FEG BN FE G FBE N 21 (7 o I M 2 < L7 050 8 PPN i A s U B0 i ) ik
B FFORIEA RIS B SE . HER . e8I,

HeEHN EEE NRIGEEE M ESR IS B b, BB IR T st
BRI G B AR, ARIEA PR TTE . MRPREE . At
EIEFHRR RN, BERIHME BB ERS KRR BAREORM R4
Rk M S B AU AR SCRE » A B 48R = 2R 45 S 2, i3 A
TS 8113

BB B EIE NBRHIRAERNUE B E9ER 5 B Ah, b n] DIRE 5 2
FEHAM AN PGS, HEHM AN AGE T HEENHERE S, JFE
FEA RS LA —E BN AN 22

NHEEAE B S N AT R A A5 B R ikl GE R A%
ALK, B FIE AR RR, JRR AR R 2 DR ] (ReEF) ZI1EF 10
Fo

fi

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B BHE BRE IR R A B IS
PN IR TE DU, J g BN A8 N Al 5 BE IR I R 5 A KA

iy

1. BEEHE T R IESR 2 5 T BN T 380 1 58 H S H A 5
=R ALF

2. AHHII;

3. A AR LB B R G R AR A . T A S AR S B E T
%, BUERESEIAN . FEEIEE AL B RS M E R

4. HRRE G HET AN H RS T ERE 50% L R, S ESIRE A

T A D R A A R
5. VERHE A A Bl EE M 2 0E i F e s L
LR {5 Bl AR B e R 5 B T, 4 NN A B 1 o LI M
SR, HEEESIEE N RGNS . R IETRIH RS, HEe R AR5

EFUE NN KRR TR B4R -

I\ B BB S A TS A

WAL L Fo MG R AT G, BB BEEATE AR L AR A
MAE R G B E& T B, e rER. 2.

}

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SBHNER WS

. LN A S 2 1 SRR P AR S8 BE Y

M RE G R E B AR AL BB AR RAIURE [ H A I, AR R R IR P fR P Sk
SAEEA AN RN, EeEHALSESEE AR —2, St
IS TR LG, A AR IR A St 4 & R 2058 R A HLR], TE™e
TFHEEGAR A N RS W o FE BN RS 7E 5 M AR L 25 H 4 b E1IE
2 NN m) T AE S ERIE I IR LA 25 5

FRE s adh: (1D K ZHRTER TR HR S EEARY 2 250A
IMEAFAE ERAFE MBI (2) 3R AT R B R E a1 5
FBE M EAAE R EVE T ™, (3) HAR B ™ U AR AL A E MR 1

IR =7
Al °

Ty IS St 1] ) e 0B A 2

(=D G A0 H ) 5 2 [

1. g -

IAS AL SR, FE S AN TR FRMASIC S (g B [ A e, 3
SAREREA NG G B R B B AR IK P BE S B, 1R T e
IR A

2. FIRIK

B4 T N IRV R 3 B AR R AT N A ik 4 5 ) 240 5 1A [ A
F, FEARYE E LRI P IS VRIS A B R IR, BRI DR E 4 A
NAEAHR A 5 P RE -

3. HHFIE B AT E H AR T ES0% L B, & 5EEIEE A
RGBSR YR RS, BT 452 5L 4 R R e RS B E
28 A IR TR T o

T PSS AL 24 H SR8 m] R, 34 BN SR 48K 7 f T8
[ A SCASIRE [T R 0T, 2 Jet AL 2 E USRI P H D R, R 43 8 %
LSRN IS FH G ) SR 480K $2 38 1 Fh e H i

(=) HeEmaEid

AL St A E) 4 B AR AR P A BB SEAT ST B, 4RI

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

W PR AR, (AR 7 A5 P A S A e AT o AR P A A A2 PR B« ik
< T AR AR BR RS+ P e 3 F” # s isesE (RIS 240K 03 B3P 424 R 1
RS FRIMARRIE NG 4. 2P AR P S E, R BOH 480K 43 34
PR BIMAR R

R KRN EC S P v = SPGB i &2 IRk AV - St i TR S R S NI
e AKX VSR 2 RN EIAESS L ORE SR NS v i

AR P 587 e g 5, SE B HCREH AR~ .

(=) HEMIB LS

AR HIL ] St 0 E) AR S < K A B BB AR FE AR AN ek Seda v B 24 DL
IR BN EEME . R BN AEMIAR I 7 rh AT BRRS S 517 b B AR T LA
A A P B 1R AT

B EHEN G MRSTHIIE R EE SV S, Kt AR 5 O34T 78 70 1)
R, Tt S SRS BT IR o

BB BN SR B S = AR ML S I 20022 55 H P9 58 ont 480K 4
B AR, (R Bl I 2 PR AE rb [ IE 2 e R 2R Sb

(M0 HeHIfbE

MARHLHS 2 H, B BN LS R H 28 Al R 2k 0 B S 00
AR AR I P ) B BEAT 70 1, REE B AT RO L Y B SRR H AR
B BRIIAZBL DA SRR B AR RN IAE K ™ o B BN N R 5E
AR AR, BRSO T SRAHE TR E KB

IARHL St 0 R), < BRACRE X MR ™ B i K, SIAT AT A%
o WMRARE R MR, AR R AT 5. 4
MK T ENAT S (ko THED) BIAHRE R .

(1) HeEHIPH

ARHL St e, DA B 7 AU B 3 o DL P AT LA 7 A=
AR R AR R S k=6 DI CiE

BB BN AT LICRE 5 AR 7 A7 G 10 9% FMIAR IR P B 7 R 41U 5, (ENEAF
R € B AR R TR 813

(730 Fea il o fic

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

IMAR B St J ) T AR 473 B0 A 22 < R A o RC 2 A (RU 5 7
N, R EE N A AR O AU AT IS e o B MIARIK P AN REAT UL 2 20 B

(B HEME B

1. BeaiEE R

MARHIL A St 0 Te) <o BN 22 T 5 35 R M AR PR e ELAS 2

2. EMRE

MARHIL A St 0 R) - e <o JUIA T P IR 2 e e TR AN R B X 4R
Aol MIEEI AR OGS B E IR S o SR AT e,  EARHANR T

(1) LRI /= B FE e ARRY . R PR, AR P por H AR AE B

(2) S IR T~ WIIR T fts

(3) R W IRk, Al AT NEEARE

(4) s A RS E B AL B e 0L 55 A0 B 58 B3 A OQ I 3 FH 1
L oA 5555 B IR DU R A5 12

(5) RIARIERy € 57 Ab B HE NG DL B 5 517 (K ] AR B E B E 2 5
DXTE) s ZAHE B DX T AR B0 I S AR BN, AR
NIERFRE B 7 S 28 AR B A% ) 7

(6) A REXS $5 5% 5 A ek A7 F RS 0 1) HA S 0 A R KB 473

3+ iyl

BB B ONAE R AN AL BT B . b AL LA R A A Hofl
AN B0 A ™ A E R (1 2 TR BB I R AT I I 2 7

JE PN AR PRI P 2 75 P 2 I 2 B9 i P B R R e+ R B8 7 i sl Pk
AGELTE D0 X B W IRE [l (5 . RS 3R 25 EE 2245 A2

Ak B E B A I 2 5 AR 2 B AR AR RE B AL LA M AN [ L e 4%
P B B A NS HRI AHR PR AR ARG LA EEE R A LA S fta Y]
8], AR Bt e ik — IR MR SE A B AR T, S8 AR A B AR
PR FE e S R AR 22 7 o

O\ FyE 3™ b B s

BB BN RS2 WL St WA AR 2R s AL SR, SRIBCRERS %€ B2 7 7 DA
W BRI TT 30, S AR IR P 4 B A N SAS X R TE IR AR 7 %

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PR AT E AL, R NG BN e AR 43 B A ST AR
853 % 7 P K
L) LS e v
G H NN A 7E S A S PR A 2B AP, KSR S (he
N RSERERESRVEY € I 2 THIT 355 BT b AT o vk JR 40 L i vk = W, Bk
LI

BB NN G LE S ARSI, 5Ok € 587 € A S H B ISR &

(R N RSEMBENESED) FE = THImEE S5 B Tl g I

S AEHNN A 7E 5 FOASHLELG B TAE R A, BEE T 4sLa s A H
RF I 2 TS5 Bt e BRI S B E AR SR A RS 8 B 16 100 H A
B TF R, WA S ESIK P RIVIE T 8. HRr%E R

VTSR 55 Fr 0 o 4 A P i T AT B TEIST, R 5 S0 ) e e AL i
ATAHSR I S TR RV AR LR, PATIE U F H R R H T .

LS P B AR e R LS, A NN 2 R i SR A AR G
BOR, BERE (PHENRILMENETRE) FUE B2 THITE 55 et 48 - it
AT BT IR T U TR

= AR TSN AR DGR, LR B 51 PV b0 e A )
(IR 5Y, ke SRR I B A 503 BOH DG N B AU B TE (1, Bl
SR I B R T AL ) ) 28— e i), BB ALY
BEFEE N —BOBITE YT, (EX SR A AR %6 6 S i AR
RIS AT T, o B ARH o A TS, AR, R A RS
TRAREA N R 2

1>

i

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BH-EHS REER
ARG TS 17, Mo (2 RUUER i ah S R 3= Al o

ST I XS 2 o R =38, — R T3 U, LR IECHE XU 12 XU 45 5
TRARSFFE NI RS IE B RS, BRI R
Fors .

s IR

UEZF T3 i 52 B SRR R A2, B0 el AT At = AR KR, 32
AL

I BORRE . BIEZCEMBOR (bt MEBGE . MBEGK. TIEEE. hiX
RIEBREE) KA, SEOT sl M A2 XU .

~ Ut AR BEE A THBAT RN, IR I KT R

SR . SR T 007, et ATtz 2k, A A2 XU

3 AR PRE . fl iR AR 1 s & T BOIESF 37 A A R (1223
AR BRI GUOF RS AU e 3, 203G Al R R BT AR, 8 i X
PSR T e B AT T R, 1Sk s KT AR A

4, ETTEAKRESE . A R AW IR, e B U kA Y e ]
SIE BB AKHRT AT R < B ) PR AEL I A

B FFBLBEMUS o P XU S i 1A 3T At [ e WA o B A RN 4
L R, X S AR TR R U A RS CRIRR U ) B .

T IR MRS Al A A P XU B A

1o FEHI . 8] 2

AN G F) R D (] 2 R DL AR A S ) 5% 2k < 0 51 1) B Mg 5 e [m] 7 8545

2+ AFEEMBB N AT LB B sl P XS VA

KRB NI G I, BTG I 2 VB AL AE B A TT SRR SR
BB G H B LU B AR TR 57 1) 80%. LR il a kK, W ELL T
TAPERG DL AT, R AT BT 0 BB B U, AN DA Bt T2 8 — ATl o
B H bR o AEATE SIS PRI R, B BN S 15 AR 0T P 5 B8 ik <52 0 B2 1] 473 4

R RETRE Yo AR I 430 B 2 A N BN B e U R AT N I B e A A
b A5 DA _E D2 (] RS (R T8 D2 e S it A0 371210 B [ F S 7 0

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BB BRI T G DU, B BN SRS & 5 [R] SR RIR A L EER,

S R i s RS N A i, ORI BB N ST

= BB IR T sl XU 2

ARG ML E S EIEER, ARSEHANGNHIR, F5EETEA
W — 205, Kz FH 2 Fhin s v U EE T L[] B AT G R R, DLREX
TR, R e BFA A, AR EART

(1) SEH 2R EUARIEE ] F 33

(2) FF LI R HF s

(3) FEZE A B [FL T 5

(4) H [EIE M 2 DA AT AR A 45 it

FLASE Bt VE DILFH 53 U W45 Sy B0 R W 5 e [ 7 rp < ELRIUORE ] (1 75 7
ReFETT 3 IR N2

(5) St % F AU B VE RS E B TR G . R P SO 35583 (T AL R

ReEHANSREE NI, EWRREER A TR T, "
REEAE I I S BRI 20, SRaia AR ah XS B TR, S g e
THEATIERL R, MR R N e R XSS B B i i, 6
FHREAIR T

1) SE 1S5 2 EAB: ] H

FLASE Bt VE DLAH 53 U W45 S <y B0 00) R W 5k [ 7 < ELRIUOE ] 75 78
AP IR R AR

2) P52 I [ F U BCHE 2% SCASK T [ 7 it

EIREARTE I, VRIS U 2 e A H O S R ] A < e ]
JE 22 SR PRI I 7 AR

3) EEREME

2R B o AT Al H SR B HE 50% A B, SR e e AR
WA, S E NN I GG E, P RIIEZ2 SOAS IBE R I B 2 (545 52 Jk
U 2 ] R 435 ) i e

4) $FEBEN

AR S R A KRR W B B 1 I 5 i < BN AT DR B 31 A L LA

I[

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B DR < (B AR 2 PP o JEL i A R ) 155 8 A R YU S8 008 A DV R A A s 3
1. BAER R E .

5) SE AL

HARGEE, VAU “MEEHLH]” SRS N .

MARBEG I EIRTE TR, AR T RETCIE P EE B AN 5% . To i R A BT
A A 8 T B ] AR 45 WA B [ T ) I [ 8 R e e T RO B RT R R 4
T B R/ B D D A

1L e W

AN R R F8 HIE SR T 58 Zy AL, P EOIEIF A RE IR | ICRUAS H AR
BT XU o VA B0 DX 3 0, 475 R < AE T B N H B e [, SO0 57 A2 005 R T <
JSEASTISE [ SCA P 51 50 RS

T AREHRA XK

RIS RFE HbRR G R G P A S, FE T T2 b BRI S KIEZAEEL
T A FF S EAE T BB I S B0, B vl 2 DU R B 4 B 1Y)
AR PP AR S, R 4 A 50 AR 2 B B A0 RO AR B PR AUy, AR B 4
FAT U0 TR A R«

1. F°& BhrEE e e MR

(1) TCVEIRAFUYS o 2 407 2 A 4 P XU

RIEG AR AE “FRE” IR RS TR I B A AR A8 2 Ui 2t 7 1
AN ORI 2 <5 fi 280 S RE 08 SEIR LA B H A o 2 8 BN DU AT 7 UORAIE AR
GHREANZHER, AMREHRTEEH S8, AMRERICIE

(2) FFA HIPE KK

IR BB AR R A RO — 4, SR8 A A 5 G A
H J < (R AR 20 Bl < 0 R D A A A — 4 N NS S DB ] % e i 7 ) e
W, WS (R B E TR g Bk, RS mBiREE N HIGE
B L 30T P9 AN R [ e 45 B L R e A0 ) XIS

(3) B HCE LS T 2 R B E b Ee ) H 3022 e 1 KU

£ H s HIABERTRD 2030 42 12 H 31 HAl (&ixH) , AREERKRH HR
H SRS 1R & A S o i 4 SR & B AR K 54772 B bs H 5L 4 i ih 2k

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B E B 2R 5T S AR R U B B LB, (EAESEPRisfFidfEd, H25f
CH L NG AT R i R R A e, ARG T i3t Tid
FEVREE, ARBE G PRBEE L5 R I i B BC & H AR LUBI T REAF AR 7 57

2. ARENKEAEE, RedRAERZHE=FFINMH, HAEE
R PHHEMRT WTT, EeaF A& L, BFHATREM I AR H
W, HAVGENE AR e R ARS M7 e S:. o EERE S E RS E
MIEHTE o $ 5% R 1 R 2 < [R) W E B B 28 1B R AN 2 1R XUBS:

3. FFA G M MR

NI P A 1A 2k < M R I I ) T 37 XS 5 P XU S B XU B X
B FRAEANEAR AR « 5 A JRURSE A B SH A XS 58 K 42 A1 2 O A 3 e R X
[ o

ARG T VL A G QDI K. AFHE T INEE R, BRI T v A1 T 37 X
AN e A N 2 =R =l RN

4 T B U 9% Bl Y P A 5 g et 100 X6

AIE NI e i g, FE T R EHOR T HA AT SRR I BT A ) 2
SAAL B TR AR e BN E B HAl I e B AU BB, AR
EFUE NITE A SE G AT AT 9%, FRWAR I /8 BN B A HL Al A <
(ETF BRAM) AR 3% 8101 9% ORGSR < (R VAN ik 4 B 7 ) 70
700 BB IRGS TR, kG AL RH AR SS9 A T RE LL I IE O RGAE

[=]
=] o

of

5 T [ T 81 K ) A e 1 RIS

AR FH 4 P B ] % 4 8 K B ) F — s FE B B e TSIt B0 [ R A 3 4 T 75
ST ST IST [, BE [ % < ST ST R, 52 A 5 M A s < D T2 ] 5 < 51 K i 1)
A RE 2B

6. Vsl XU

(1) fEHGEOnT, FIREH T T ot B e M ah PEAS & 45 5 BRI o ik 42
SAHEAT A, AT B S AR P AR AR

(2) TEFHRREEESEHFZ B E GIF R BRI T, HEEEH AR
RETCVEAIA . AIRRAS i B B AR 2, AN IR 2 WA 2 36 AN M) 52 0

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3 A KL 4 W ZBURFE — 58 MBI 42 LA LA RLA NG [ 25K, 728 BRI 45 S~
A 0] BEAFAE I A AL I R BB 42 3o 22 i S S50 I B XU

INETE St el s

AN G TR T AR A, DR AR TR A HE R 4 T T D o A
AR AT R BT A 2T R T T XU S5 i 4 KU

8. A Eliag 5 A & ) i v R

ATl AT ETF M/ LOF E&%5n] biiss 5 4 53k
A8 5, BHULTTRETIIG A 2 B AN R BT 51 AR AR« 58 55 i i 5 i A A4
VBT FR AT A PR DA B A 45 7% ik 4 7 45 58 o B T 1) LR 56

9. #BTAZE REITs (1A

N5 REITS K “ASEREE+IERBHE P~ SRS 7= Mg, 2
BTN —J/A% REITs 55 B I3 1 8 555 6 B A 5 i XU i i 4
fiE, 8006LA b4 B P 4 08 TILA Wit 08 ) SCHFIESR, IR HFA A a, He
T A 1t B 7 SRR SR R AL BRI E 2w A AN, 2R 3 AR B R e
T H 58 A A AR ERUR] ;. A FE REITs LASREUEAE ¥ itio H AL 4 . Uk 9% 4%
FE LGN F K, W 2 L A& TA 5 J5 25 44 5 ] 41 4 e 4 20 119
90%; = & A%F REITs SKHUE M ZGE1E, AT G5 5], FEIESR5E 5 BT L1 .

PR A5 REITs 7] RET G AR RS, BFREANIR T

1) FEE M sl R
5 REITs Koy V=9t T Rid it B, BARGIE M, ZATHEE.
IEEEHER R, FEA I H T IE ISR DT Re R AR AL, T RE
SILASE REITs Uik sh, £ 21778 SR I H B R 0 bz & X
) R AR KA 2R T 5 D A (R XU

2) LGBt H iz g KUK

5% REITs $ot 42 BE ey, WS as 2R AR KRR FEAR A Al 1 it 000 H 18 8 1 0L, 4
il et I50 H AT R R 22 55 A A5 AR A BRIE B AN5 55 DR R ), 3 B80S B IR B U R R A1
TIHEIAI, AAERE SR R AR X, Bt B g Bl AR fl 4. ik
PN I B K RS B G U 38 43 O K SF AR 8 « b4, A3E REITs W] B 28k
AT AMERR, AFTESERIBE T H 2B AE N, FE S TOIE B A5 3 IR RS .

>

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3) TBITERE .

N5E REITs REUARIEIE, AHFEmRERE, KA —giinsc s, F1E
TRBNTEAS 2 AU -

4) b bR .

A5 REITs I fEid 2 m] Be R i A i E R B AE 5 BT 4 1k b T 1 T
M2k bii, SEEHEE TEE RT3 5.

5) Fise S BUR 4 R

N5 REITs isfEdfE b a] e Sk i B A A e BEPSCHFIE
I¢\ WH A EZ ZHBUR, IR E K BCEBH R R, TR % 7k
HRAI .

6) A% REITs AHIEENEIMAIZE Z) Bk 25 BN, mT R AR T 37 15 it 1745
o8, B T R RV R RURIY S5 RN, B0 3 24 S I LASRYVE AN T i 7

7S~ BEG AR E mh AT BE 51 1 XU

1. PSRRI SR XU

ARFE G AR TG BB LS B P SCRFIE S, B 77 SCRFIE S A7 — 2 [R5 FH XU
FZE AR TBNPE RS B2 AT LA AR« S IRUR RV KRS, R P BB 4 R 4
AR T R AS I A 2K

2 MR IR AR 1 IR AR R XU

N J5 0 I PN b 5 A M U S T 3 58 S LR ELE AT ) K S Y Rl P )
BB A AR AR (BURERR “ TGS 27D B S (LUT &R “

AR ") 1, TG BOEL A N R BB BR AR, T B2 A
JLAE Gy R 25 2 S SRR XU, 58 5 T 3 BB I B B K KU e i
WSAT T+0 I 5E 5y, HW AN ANk BRiR PR 1), A i vl Re R I b A I
SERRIZL BN BB ) T2 A (VS35 B P et 2 4 (15 W UL B0 i )
W BB AL T 22 5 H AN BT AT Ry R KU (FE N MU T A #s IR T B R T,
BB ANRE IR T AL S, HEIOANRE S Szt PTRBAT SR — & B T XU 45

ARFE R THEBOEAR BRI EL B R RPN E, DB, ARG TR PR 4 5%
SR T T AN R T B M T 3 R85 (AL, SRR 0 o B WP R U T I @ AR I
I SR B AN B 4 B P AR T TS AR RS, B4 R 7 O R e SR I B R

p=i

93



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N

3. FAFRARIE R T AR

ARG AR BAF TR, JEEgE W] BE 2 BAFFE R UE R B AL RIIE SR A0 A% U
ENFHUE, A7 FEAE R85 AP IEREHIE 77 XA S AU 7T B B 49 5 1) 432 Bl g AR 268 < P KU

B BAERE

AR RS2 R s M A v, R A 8 ) A7 A R B 8 N 9 R 3R 3 AR
KRB SRR SE S B R, Ban, BEGERIAE 5. TR 25
i, IT RS EE RS .

I\ RS

HERGEHIBEIRET, BE&E AT 8578 HKF B A
WS A, a0 RIS BN LA NIRRT 34 A A HER . SREUKE EA
e BB BURIRSE, AR AL B A KT

Juv B R XU

AR B < s e AR b, SO S RO, i
e B [FAT A E YRGS

o RGN RS

IAEGH . [E KBS i R [2016] 140 5 (T BAH b5 = - & 20A 4
Bk 55 55 HE B BOR FE A BB SFME . “ B i g A T A A i E A
RIFEAT N, PABHE i BN IS ER RN . 7 BTG-S R b RS BN
EH PSR e E SRR AERIBK, AR E IR T T E N E R
LSR5 o R B BRE AT N R HE R B B 7 b ST, 42 B S5 AL IR I A€ DA

B PN OIS E RN BN JBAT GBS 55, AL T RERE N 3k < 03 045 A N 0%

158 2 A o

F s B FAERATLAR XU

ARKE R R IR, SRt MIARATL IR, AR 0K 7 4 B0RE 5 11 95 5% %
REG M BAE, FH AT L R A . BRI A2 B 7 B AR AN 1) B A
T E 1, e AR It AT AN E PR O BT AT BE RIS T )5 T AL i Bsf ) 4
JE BLP B, S0 B A N AT AE PR L T 42 2K

+= HeE R

g

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

I ERFE A G A AR R TR B R, dn Rt Tix e
H, el Re 2 il — SRRk 10 XU s

2« IBRB M A MRS, anvh SEHLAR GeAS rl 5 A 1 XU s

3y PRI EL S P A ST AL B e, N BC e A ) B2 N A5 T AN
SET M7 A AR DR

4. BRI~ AR RS, W52 5y« JRVEAT N8 77 A A XU

B XNV SS N 5 5k < 0 3 PR A T e A 1 XU

6. HF . BARRFEANPAREFESRE T MK, ik eliaiK
P, AT R AU 5

7. HABEAN TR

+=. A

H

R
=
B
=

SEBR T A G, A AT ARIE B K
Al e EHEANEH ARG RIS, EeEEAAGEIRIEH IR

EX

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FHN\ELY EEWNBEE5EHF. Z&EARNEE., KiL5E
M= HIE R

—. BEERERS S

(—) FEERHA

Hin 25 (B0 2031 4 1 A 1 HD, AREEER H 3NN R L 2RI E R
Heghitd (FOF), ANHEAT—FRAa .

B IR AEARTE S B br H TR AT B R A &, IR G SR 2
SEVAT EIREEAL BIREER AR G IR AR WAL S BN S R A S, BHR
G ISR HRA ARSI

(2D FEEHATTR

1 B0, B AET7 S H L [ T8 [a]

A ARG L IR AR & h RS (FOF) 2 Hig, ARSI NS
R4S (FOF).

B2 ARG EIRIRA TR SRS (FOF) 2 Hilg, AXEE&BMEH AR
2T

AR ARG LIRIRA TR SRS (FOF) 2 Hilg, AREESKATHIEH
S A R SRR AR, R BN AT DATE AN I H 7 B 4 45 1) FR O
B2 [ R G e e S 2%, LA 55 B N [R5 7 vk b B 4 A FE R AT A 5

2. HBHBR

RELZIRREG RIS IS (FOF) M5 HirN:

ARG RGAE PR AR B AT S N, 1P R AR S I BB U A

RohFRRGHE SRS (FOF) M 5HEEEEE H bx H I /i 1 5

RiLZIRREGIEEG IS (FOP) RS HLEW T

B MRFHE I : RIEER T T 2RISR L G N AR T
BB 80%; BB TR IR G IR A TIE SRR MR e (R s
TG MG ETE) S8 an f A LU S TH AN e 5077 1 20%; HiR Gk &

F
FEAR AR e IR, B DA R SRR B B (I B AE 60% LU R

A

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TRE TG FrP BT T MR BOE@ b I B 2 1 U AN i IR SR 7 1) 50% s AR 4
PLARUEAME T 564 BE P2 1H S% M4 s 20 HE— £ LA MBUR g, Hor
MENEIELE TR S AFHRUES . N5 E .

AR AR T IE B 2 3 B A i o 0 15 5 L A SR o], < 8 B NAE AT
TR, ATLLAEE BN B A R BT A

4, FBEHNE

(1) KRG~ E A

KRB IC BRI H BTN (204 5 00T, B S AR & RSB I K
KBS R RFAE 75 RE 790 A IR A 2 WS L R AR T I T 344048 % 2R 3 R A
A, JRITB AL E AR,

(2) JRJZH 3

TEJRRZ BT P I B T, AR G040 o 00E 08 IRV v 428 A K AR e R AT & 1Y)
HEMENREICE, ERERIE TR E IS & UG E . BRI T RRRIES
PR EE G, AR G0 ] DATEAH DGR S R A R e VE N & M 2 5 I

arey

e

1) UEZFH B B A 16 SRS

BE AR IR B 7 LAY ) K22 A A 2t e 0 Ou A% 0 A A, dlad e S e
RS G I AT 2 IR I F e A S, AR AR I IR T 1 o Wiea . A&
SAFIE B AR ik . SETEVEAY . SR E B G . BARON:

@ &Ik

BB BN OGS ik < 20 LY 68 70 R0 XM BEAT 5 B 70 B o AR AN [R] 32k 4 (1 XU i
mi L, SR A E SR IR e BRI S, IR, s T
AR D X ESE B E .

T PR I B B SR A 2RI SRS R HE I . IS i Y i i
T AR,

SR I G TR I 5 O R S AN R I (D4 1 U AR A 25 & R s A
RESIFR R, o, KSR R ORI MTIESE: ZRG IR P
fabe. EAER. FRHISE: BRI ERIEIAE . B RETIHRIR .

JRURS S35 g ST 1A RS 2 BRI . M E R XU, e I B 5 DT X

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

[ TR bR AL 2 F AR RS IO SR e L RRUE TR XU Wi BE /1S5 1 DL o b U
FARPA ORI AT R TR bR 5%

T3 PRI T Ak G 0 U 08 L A SV R < AN [ A 1) 4 58 1 JXUBS: 48 AR AN £
HIFEbR, Hrh XSRS ORI M AT X TR bR SR E R P 45
by B LRI

Wezh B BIEHE o B A EL I R3S i, AESE Uik P S OQTE R Bl 1 DA
PRERIRZE, X T4 50 A FE MO e I s ORI PP A

FESEE BT, RN B2 UL E B bR AT B e ik, (HaRIETEAT
AR UESFEE T TR S SR G DU0E 2R

@E M VEA

XA E BRI AL, B R IPR A AT E P, T e
I BT XS RFAE, 5 B i 4l R AT XS . RPUFE R G Tt
22 B BT AE ST AL SR Rk

SR A 3 B w] B B BEBEIAURE BT BN XS AR SR 5 5 7
BB RIS SE LR TT

(DI <5 ithy i P

X AT 58 BEAE TR e AR v PR ik e i BE AT it F TR SAE it i =
ok it At . B AR, R, et e T E S, BT E T
Bhhitiit o Ik ith MAR I B FAN R 73 PR --- 4515 BE 75k it M KURS 2k g
Forr, 235 RE )k <5t by 4% U5 T BE AR BT RS R « AR RS, PTFE 26 TR RESREX
RIS 1) 2 gy s XA i it P L 2 A SR XU AR 2 g 1, LA U
FEAAT W EREFEEIR . RRKAMHMESREE . SR St R AT & e A
SEVETFLEARIE, XML 7 S AT R ERER BRI S 2

ST E T ) ik <ty B A E, AV e Y N AR AR P o X B it
BB AR ORI R A A AE B0 ) B A SR N B SR TR R 8L, A PR R < B8 XU T %
Xf T HE A OB B Rt i AT R IR IER 0, SRUEI IR, TR AT A
BB AR

OF R
BRSO b, RS AKER A “ B2l TR” S 3R i

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PIEEE SRR A o Fo, 1038 4 1 B U it o AT KA e R A 25 1)
CRERIR G S . SRR A M FETE RIS . PR, 2 EARYE e 5t
AW ES AT R, B M IEE RS R B 5, B DURUAIR
ANV RN A, TR B R B PR B RGBT AR R UL [ S
%

BRI S 4 b, S K4S EME TR, @it 551
Sz 2 6 RV FH A5 R 2 ¥ 70 A a3, i o [T WACAS 0 7 £ 34 R 08 A R 55 PR T G
FEAE LR b, A0 3 KUK F 1 6 o M Bk e T B s ) SR T IR B

2) A JERHBT AL

A He G W B A o) B R A e I BRI, TR A5G e M 0 BT B Y R A Y
PRI

A. EREIT

BALTEAR SR, A BE =R T

O A5

FEER AR RIE — R BE. ERRN .
@7 4L ¥

FER AR RIE . 28, ENREMKE, R —FRRERE.

M EHT

FEIRFR AR O B R SRR

B. EMortr

Ot BEA T INE SR AT RFZE M, 580 "I NE S K i &M
AT sE A

@EFEE ). FHRNAF BN, AR SRR e .

OIRELEI . 582N T FE R sE B AR, 558 A R B HL ] .

DAHRE 1. BEAFE M. Bl HAREHFIAHEE .

3) HEIR TR N

AFEGIGALE T W5 F R E T 55 5 BB HRR T &SR T
Yy, A A SR N LA 58 3 (QDID B/ B4 AT B /MR B . ARG
B~ BBt FE A, o BT AR AR BRI B ARG, EELEIBN . BT

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AE /TS R% D BT SR B I, 3 0o 2 R AT B R 5B

4) fiigFIR B g

O EI AR E

AR B Gl X R L B H A 2 B B AT 70 #r s TR AR K AR & 3,
I s LA A R B 5 73 L [T 2 M, A2 o 2 5 KU (1 Bk it | v 2 i
mo HTIINTH AR BT, AR GRS G AN, DR i
NERIRRSE . HTUH T A AR B, AR SRR K AE R AL e A, UER
FEJE RO BTk ok A o 2 i it

@R F i E

RN E MG T B MBER AT, 18 G BRI TR, AE G5
I3 T I e R g 2 (I PR Z5 A 3E 4T 0 A, TS o =R th 2R 1At ka 3, e A&
[ 3 PR 25 A4 TG L SRS o £ TRUUTMAC 2 256 o 0 [ P SEL A I, A g SR UM 4 7R 5
W, L e P A 2 4 G PR PP o o 24 At 36 ot e ] BEUR AR IS, SR 3 R
S, EE e PG A 2 R R A PP . S T 2 R AN BT AT RS B, TR
BRI SRS, U5 35058 B8 A A5 JYIRR 18] P I e

ORJEAHA

AT G0 AN R R T A5 RS« i sh itk BV 45 R R B AT e i, W
FOFEIBR A E 6T, R, RE. bt 2w . BB IR 18 f A Z A2
Wwikash, HEFZFRIENE RS, #E H A ARG f A AR E .
R [ 53 73 T A7 T 3 20 B RF L, AN e B M R (5 2= AE 22 2 Bl i A
AT MM ZERE DL, GG RS RN, EHEA T mBRm O Er i
Yt AT E .

OEVaE=Zil

RIS AEAR SR AN LA Sk 4 5 R BRE B LU Y 3 I B 3 P [ D 32
Fy B A LA oR A& p Wi 28, buanis e S5 05 2 TR B A L AN ] [9) i 40
IR 2 8] AR 2 R E AT XU (R B A3 A

5) AR B AT AR AR

AR I < A BN R A AT T Xt L ) A IR SR B e M ST T [N S e 4y
AE AT H ST, X HIS A 2 o 1Y) B8R R 0 B8 77 1) i 2 ) F T e ik

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SR EAT H AR T o AR R B T R R W R 450 5 S o 7 (1) R it B S P R AR THT 3R AT
ST, BAEATAATIL SRR . R e g 1%, IS H R AT RIME
K, BFAIRAT AR M BEAME ;s H2 T XRZKP . SRR IR, (EHH X
RS R Ao i, FIWTH G B RAARGE AL, il S e e i 2 1)
HA BB SR A ERIE, X AT i 7 BEAT SE N 04T, 8 ) B ot 2 1)
BTN

A AW R A i B e AR A JE v, Forh i 07 J8 1k 5 T e 3 i g AR 1R
BV 36 P RF A AT A2 057 2 22 31 30 AR HCEE vy 00 R0 552 TR 5 T 0) T A 2 12 9 2
B )55 D7 H AR A 7 B SR DA S R AT NAE R IBR B I = PR A% AR o i
R0 HARA w) BRI R E AT S IR B R B . PSR SR B ALY
HEELRE T, BEATIRBR K.

WEAl, AR B G R AR B T e R T A e e g R T AR L B E A 4
R, BS 5 a] H AR a] 28 65 57 5 77 6 R W

6) T 7= SCRFUIE F5 15 % g

ARFE G NG AT B P SCRRIE SR B R PR AL, Al T IR LI 3R AR TR A L e, R
FHSC 2t 2 il 2 AN BIE AR Y, o B 7 SCRFIE S5 BEAT Al AR o A ol e A 28 1) B2
77 SCRFUE T3 IS AR BRI AT 70 a5, DABRAIRIR Bl 1 AU

7) AAFEAEUE B S

ST AT T, ARIESIGTEIR N SIS b, J8 I 5 M2 b R 2 5
ARl &7, Kk R EEBUR A A SR IE .

8) /A%E REITs #H 5%

KREG R AS REITs. RIEGHEIEHE B UL TIBITHNL . Bestr
Mo B NS . KR E O Wik & A EK PR R, X A% REITs 1%
PHEREAT RN AT, A BT B s SR B K A 53 REITs AT B . AR SR
PE P B g T BB T I IR AR AL, AT R A B B R B T A 5% REITs, {H
AEEEIFAE L IR T A 5 REITs,

5+ 8 Lk PR

RoLGIIRETII SIS (FOF) % L) A6 LA T BR i1l

(1) AEESHE TUESHF B TS M OIAME T AR B S T 80%. #&ET

s

~

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

MR, WREEMEL . IRATES . MRES (TRMIIRESNTESE ETP S
P LB T AN I B 4 B 771K 20%, PR & LI F5 48 0 5 4 2 FR AR 4l o 17
i, BTSRRI AR BT AR B I EEBIA7E 60% BL B FVR & BUIE S 4%
BEAE G . H PR TR RO bR 1 BRI L AN I i R B 1R 50%;

(2) ARGHA R AEEGITE, S TR HER 20%, HAR
A HAh S e 4

(3) ARSEHNEHNLHES (ETF BREESRIN) FaRHEEAR
TR TEIE G IR B I 20%, B BB BE i B 7 ASE DL A 0T M o R
RIS Ay o

(4) REEREFRERGER. ATEMEREENE, RS REEM
o [EHIF M 23 DA S 1) A R 4

(5) ARG HAMEEEN, PP MIB RN ST 14,

AT 5 S T R T R i B 7 N S AMIC T 1 42T

(6) ARFE T TIIERZ RIL G, AT ER 10%; 8
SZWREE G 2 T 3t IS VR 4 « o8 W TS B 45 55 P B 4 5 [N o W 7 — o SR B
SE PR ATIRE A (56 4, (EORELHE ETF. LOF 257] L1iias 5 i3t 45

(7) RIS BARFEAME T IS T 3E 5% &80 B HE—F KN
MEURGE, G AR AT A H ORUE S A SIS R 4

(8) ARBEEFA —FAFRATINES: CREARIE G5 13 40 4
— KN FAE N HUATF S R BT A+H B IR, A 5 4 =g
/Y 10%;

(9) AEGENE N 2MIESRE — K AT RKATHIES: (A AHESE
P RSN B, F—FAFENAEBRN LK A+H BEIFTRED,
AEITZIESRH) 10%, 581G SCTREU R B LA BEAT UE Z7 3 5% )k 4 it ol
A AAS B2 1 SRR RE 1 LA PR

(10) ARFEEHT TR — JFUAB G 1) & 28 B8P SCRRIE IR I LU ], A e

B HFERT 10% 5

(11D AREEFFA AT CRRIES, i E A 5 4 5 = 13 E
20%;

:.:H

|

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(12) AF:ERA M F— @8 F—1F O B~ CRHIEZR L], A
R SCRFIESR AU 1096 5

(13) A KL BN B PRI A3 B o F 08 1 [F) — SR A6 Bl N IR 5 R 8 7 S RF
ESR, AN % 288 7 SRR & TR 10%

CLAD ARG A% 5 105 FH 2000 VF 208 BBB LA L (%5 BBB)I 55 7™ SCRFIESF -
BEGFEA B SCRRIE R ), RIS S TR AEAF SR B hRiE, SIEVE
GRS R Bk 3 N AN T LA,

(15) B W72 5 EERAT I, ASHE S P B R G AN I AR B 42 (1

B, AREE G i R R ) B SRR AN SR AT IR A R AR RORAT IR 1 S

(16 A KL< 3dE N 4 [ HRAT 8] [F) MV 17 S R AT 65 95 [ M 1) B8 4 R BUAN 1 o
GRPEEEN 40%, AKFEE RN A EARAT IR [F) b 1173 HEAT 457 25 00 1) e K TR
AR, i 23R B S AT R

(17) ARHE B BT AR F 5 4 527 1 140%:

(18) AHEGAE L NE I M A PR S (ORI 4 LR AL T IR
AR E RS R — K B AR AT RIS, AMeEE i EHA
FIUEREE 15%; AEESEINERN MR RAEGRE — K LA E RAT
IR AR I % b A W AT @ BRI 30%: S8 A A SSHE AU i
FR GG R AT F7 45 B A s e 4 DA B rp [EIF M 25 A8 BOAR R 4R R AL & T A2
I3 L A5 R ]«

(19) AKE 4 T BB TSN Z PR B 7 1 i (5 A TH A T AL 4 587 1
E1 15%. FHEZR a0 Bl A m s i, SRR SIS E AL
A DR 3R Bt e 4 AN A 12 LA BR A1 ), 3 4 A5 B N ANAS 1 Sl 3 U Bl A2 R %
7R

(20) ASFe 4 5FASE IR I BHE ™ i S b BEIE MR 22 DU (0 HAth A4 58 5 %
FH R R A2 T 1, T #5252 o 4 ot 1) 8 I S SR L 2 5 B [ 240 5 PR 5 5
ORIF— 3L

(2D ABEEGFA IR MRS G AREES E IR T 15%:

(22) ARILEHFEAAFEFEUE R LLBI BRI EE BT 28 B I 24T, 558
W BT SRR G IR

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(23) VR B BEIE IS 2 B IR (B A ) 2405 (LA 43 0 PR
DRIES3 T 310 3 JE 4 HUASAR 2y S B A 3N 2 1D TR 2 0 Aol 5 43 % L 49
ARG B (2. (3) BUUE BT LGN, FE&EHANME 20 NS HN
BEAT RS, A [EHIE 2 8 BRE IR TR BRI o
BREE (2). (3). (7). (14). (19). (20) Tish, FUEHTIZHEEh. R A
AT NG IR SR 2 55 B S N 2 AN R 3 B B SR LB AT & bk
HUE BT LB, RN M7 10 NS5 H N HHT IR, (Hrp EE &M
TEMRFRIE TERR AL . AR A e 1, MIHHE .

BEEHAR AN HiEE 6 NMHNMES W THE LI EESE
A RAE . £ EIRIARIA, AEESRHREIEH . RE RN LG A SR
2958 . BEEHEE AT EEE I H B 10 B S A B 2 & & F AR A Hi TR

U SRR I B 1 T R A A A Bl PR ) R AT AR T Y, LUAR R 1)
FUE e AR B B R 1RO FIRRS), tidEH TARS, E&EHAAE
TIE UG, WIASE GRS A OGP, B0 F s i A R E AR
WERE, DT ATAFESHERG AKS.

6+ Hbx HIAJE RSt bt v
KL ZFRIR G TG RIS (FOF) LSt LI AE . 10%*I7 % 300 Fi5 4L
78 2 +90%* P EUHTER G W CEVED $REE %

7. MIEEHLHI L], R 2) e I R A L], e aisens . AR

G B HE 2 B SUE T 48K .

8. L&A 5HIL

RihZZRIR A MAE SR EESE (FOF) MEE R HSBBEHEES SR “H1
Fii o He 4 S SR ML5E

9. GRS

Rl ZIRBERME ST HEE (FOP) Mk 5H0EHNZEES
G SR ZE

10, B B AELES, RiLZRBEHES RS (FOP) MEESAFY
EYNGEIPNE T =i Sas YN U SEi8 & R iF el tE S ok g Bl S ) DA Ea

(=) BE&EmMEIH

E!

5w

@

“EINER

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A HHAMIEEE I, N GL R EE I E R 21T .

T EEEFED) KARE

1. AR R g 5 [ SR AR 8 B 5 (R 20 58 M e Bk g A A K
S RVOBE I, BA TS0 AR AR 2 R BGEE . X R E
A 15 [ 20 € W ANG L S O B A AR 2 R UGE I AT, b 2 45 B NS
EIENFABEEEIF S, IHRPEIERS %X,

2 KT (e aF) NI AR N KSR ERUE T A H1UT,
H R BCERUE P H N AERUE B 2 o

= (EEeER) M IEHER

A MEZ 1, GEATHERE, (BEGR) MHZIL:

1. AR N K& e &1L

2. BEGEIAN, ESEENRTTLIL, £ 6 MPHWNRAHESEHRAN. B
e IUE NN,

3. (HEEEFED) 295 A

4 AHIRIEAE AU o [ E M 2 R H) LA 100

PO e iR 5

1 e MPEE N BRI (GEeaR) ZiEFhz Hik 30 M TAEHN
JITFE B I PG BN R N2 SR < I i R/ INE A [ R M 2 A B
BT R

3. R gE AN HA . eV FERE NN RS E AN et
BN A (R NRIEAENESRE) ME RN 2 T A LR (IR 2
TRE RN AL F W7 IR SN AT DUBS YL B AR B

4. He WP iE R NHIR ST e s RN ST e M R T
iy ARBAD . Fee PR /N T DRVE T B ISR S .

5. RS HEER

(D (FEEEF) BB HIN, hiEeMr-Ei I Aag - REie;

(2) X E: g W= TR 55 2EAT T EEATR A

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) Xof B4 WA 7= HEAT Al AE AN AR I

(4) e HMR S

(5) WEAETHIMEE 55 Frch i AR S EAT AR d v, WS E T = 55 P i 5
et Hh B R LA

(6) KM M EIE R & RIFAE

(7) X He Gl R 7= BEAT 73 o

6+ FEEWBFENIAR Y 6 N H, (HEAIL G Hr ek & 5UIE R MR sh 152
SRR ANBE SR, 5 B PR AE STAE .

. EHE A

T o P H B W 70 BN A AT B 4 0 P i R R P R AR TR A
WA, TEA S RS S SN AN AT TR R I b AT

IS~ B SR AR B I 4 D

IR B G W P IE B M BT 5 W BRI 7738 S5 10 A A A B 7 B Ak 4
W= B H R MR BFOINB ISR, S M BR A NRFA A4
LB HEAT 43 B

S FHBER A S

HAES R AT R E R E IR L At BEM=ERMEE/FE (hieA
PN EIE F5320) B E 22 VT 9345 BT o 1F B AR 25 BTt B R L S 4
B EHIE I 22 8 I A o 2B M P IE A TS 7= i AR S o BRI 2 %
ZJ5 5N TAEH N B EEE I F=0E FANHIEAT A, RS 7= 18 /N R 20 i A
G G EAERE Wl b, IR IR SR A S S HIE R E T L.

I\ FEG T B SR B SO AR AE

BE G0 P38 M A SRS B B S B NARAE, DRAF BRI T2
€ R A YIRR o

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BTAEST EESRAATHE

SEREA N FESE AR ESIEE NWRR]. X5
e INE SR E

L MRYE (SN CGEEINE) RHALA HE, He 8B AR 45
EHAIR T

(1) RIEFFEE T4

(2) B (FEeEED) ARz B, Wi (EeaF) Miris
T HE S

(3) KR (GEEE R WUk 48 3 % DL SE R E sl EHIE s 241k
1 HoAth 98 <

(4) FHEREDH;

(5) #HRME HERRESMEFA AN K,

(6) Wt (FEE&EFE) AR RERESIEEN, WA NEEIEE
NI S T (4B [F) ) B T 5 SV R, B0 52 41 b I M o R At B 381D
IR B B i R A 3 G BB 3 (R 2

(7)) (EEEHRE NHEHAT, IRAFESIE A,

(8) HEF. FHIESHEIN, XIS SN IIAH AT AT B A Ak

— 2
)

(9) PAEBRZEFLHAAT & 26 AF RN AR 2L e BAC WL 0 B A < B T 55
G GEEaR) MErH;

(100 KHs (Fe AT KA FIERIIE teoE 2SIt i 2 Bo T %

(1) fE (FEER) A HaE N, fH4EE 552 2B, 180 5 7 i

(12 4 BRI 2k 4 R At X A3 B8 28 R AT A8 B 2R AR B A AR,
DN 4 (VM) Bt AT A DR ik i U 7 5 8 IR I3 I A R A

(13) AREEGAR B AT N HA 2347458 A 22 I 7 5 B T e B e i
A BB

(14) UGB ARG L, R AGR R e B e B AR
= TSR

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(15) FERENEMARVFIATRE T, AFEE IR G R Oy HE G AT Rl 5t

(16) AFES N1 X, REEFEE M HFE N R 2547 R A BOR sl
St AT A

(17) EFe. BHRAIMES . STHiFES . AL st oy i &7
PR S T AMBHLA

(18) FEFFEH RPAE . VEHAATH T, ST AR SRS, Hil,
MelEl e, JAEAZ G REARAERICES 4 F S Ml S5 R

(19) A0S I S S5 MU AR (A D) 205 i FARBCR] .

2. Rl (IR (BIEINE) RIAMAHE, EE&EHAR XS EHE
EHAR T

(1D RIESET S, PEEHBILE BRI 20 A 752
BB S B, BRI I

(2) PRI &R T4,

(3) B (EEEFED) R Hitg, DOS s H . S h i 5 5 & BEiE
FH L 7

(4) Bo& 2 B LB N AT R SR Bty Tk, DAElkdk
(s 7 R RS RS S 7

(5) FEAEA PR TER] . SRS, W5 R N S S
DRAE I T P 35 4 I 7 R i <0 BN I U 7 A EL ST, S6of A B PR AN () 2 490 )
B, oahcik, #HTIESR . FRERET

(6) Bl (FESVE). (FEEEFED) LHAMAIRSHE s, A ST
PERE O BATAT S = NEECRI 8, AT = s lER &M,

(7) R B0 NI IR

(8) RHUE & MRS T SIS MG, B, IR AR IR 1
DTG (G A A SR8 U E , 468 RHUE TH R A S RS EE R,
Tl e L G A0 R U L B ] AN A

(9) FATHAS TR e m i B 40 55 23 TR ot

(10) w2 A I o5 AT P o

(11 PR (k). (GReaF) LHAME RME, BATE Bk &

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

=P ES

(12) PRy EE G LA 3, AN R 3 G B TH R BB R A 55  BR (i)
(e aR) kAT RIE R AMES, R AT EEERTN T RE, A
AR N, (HRRE U AR A RNLORIZR, B & it iR ESEAh
Fi8 L M ot i B2 A3 e 55 5 2 1t 1) L SR AL A 15 DL BR A

(13) 4% (&G F) MN2EeE e ric i %, KN e n g
NG P e < WA 2+

(14) 4ZHE ZFL A 5L HiE,  KeIF R A0S A TBE [kt

(15) fk#hs (FEeik). (EEaR) RHAMARME A REEMm DA AR
R EREILEN. Behir e MOIEASR e IETAAKE;

(16) FEHE PrAF 2 78 BNV S5 5 S I 2 TH IO . R e A Al
KEEL DRAF AR A TR A E 1 S AR IYIRR 5

C17) Wi PR 5 22 A B BB SR B A & UL s BORHE RIUE I TR A Y, JF HL
TRUES BT REGHZ I (k& [F)) FUE el A5 2K, BEI &5 2] 5 36 K
NIFBURL, SO A B RAS (25 1F N AR 2T R BURHI B B

(18) HLUFZMEEM = EE /AN, S 5REREW P IRE . L .
AR AN 53T 5

(19) Ml EL MRS PR BB BRI E S B0 I, A 4 i o IR 2
Il R AN

(200 M (FEEEF) M7 150K B 2 & 0 A N &k
BRI, B ARHIE R T, RS DA AN BRI IR AT 1 G

QD) WBHESIEE NEEERM GEE&ER) Me BT L%, 5
SIE NG GEEEF) GRS BRI, H &8 BRI SR HRa
A i ) 2k < 4R NIB

(22) MG TR H S ZFE50 = J7 RO BRI, B2 2406 55 = J7 Ab 3R AT Ok 5k
G55 AT NIRRT

(23) DI E BENAL S, AR R AR A AR 2347 (8 YRR BUR] B it H
BT 5

(24) HGEHNAEGFEYERRIB RGN EREM, (EeaR) Ak

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AR, BEEE ORI IEETR N, K OSERSIFINTHEAT R AR
B (BiE) RGNS NG 30 HNIREREE WA,

(25) AT A R B AR BT N R 23 (R R

(26) FESLIFORAFIE G 3 BLREA N4

(27) AR B [EIE e 2 B AT (R G IR 2458 1 HAth 355 .

(=) FEEFEE NIIBUR 5 X 55

VIR (CEEER). CIBEIME) RHANE R E, FEEFEE NACH a4

AR T

(D B (EEEF) B B, REEZEN (EE&EFD) MHEZ4s
TR I

(2) K (HEEEF) 258 FAFHEEFEE T LSRN I e B Tt
1R oA 2 H

(3) WEHESEHEANAIES MR EIZIE, WRNESEEANGER (5
GEEY) REFIEAERAT A, WG Hofl 25 AR o i B R R
6%, R EER S, FFRDUL B OR R S 5 A 78

CORIEA ST RN, A4 BTG IK P AESRIK P S 3Bt P R K P
NFEGIIAIETR FEET 5 TR

(5) FRWHATTEH LG HRRE AR

(6) fERGE I NN, RAFHIESEHA;

(7)) EEER S b R 2 R AN (e G TR 2958 [ HARBUR) .

2. MRYE GEEVE). GatEINE) RIEMA RNE, FEEIEE AR XS o
AR T

(1) PASEAE . EhiS 53 R I R A 0 22 4 O < 7

(2) WAL EB[TREEESIRERTT, RAMFSERME W, B& 2.
A ARSI E VS LA, ASESEM P EEFH

(3) FEAZfEE NI TES] W 5% W58 &N S8 AR,
BORFE G IV 77 1) 22 4, ORIUEHAEE I FE G0 7 5 3 G408 N B W™ LA R 1Y)

IV AH T 0 TR AN (R R R <820l Ve LK Y, BRST AR B, 20 RS P,
TRAEA AR B 2 TR P B BRIk KO S5 T7 AR BT,

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(4) BRikYE (GEEiE). GEEaR) KHMARMES, DA E Y
PPN O RAEM R = NRIRA i, AMIRFTE = NITE R &7

()R A E NGRS SRS H RN E KGR LA KT

(6) LR E T BFE I P BB 7 USRI SR BT AT Ik 7, 428 (G
EEF) WAE, REESEENNBRRIES, KNEER. CHHEH;

() DREFHEERMLALET, B (GEEIER). (EEEF) &IARHE NE
MUESh, EREE B ATEE T T R, AME R AR, EREEI. =
IEHLRSEA BN B R, BRIA R T+ VAR5 A 30 bt i) 552 f4E il 5% 75 22 1 1 KL
RPEHITEDLER S

(8) B HEEGEHENIEREER A RehPurE. Eeh
B B2 R

(9) FpHE5REFE WSS 3 RIS B I

(100 WM S5l . FEIRE . I MRS WA E W, W
W3 8 BENAE 25 27 T AR A2 5 AL I (R & F)) e T R

SEENARPAT GEEERD) HUERATHN, IR 2150 U5 S35 N2 R
T R

(11 PRAFHEEFEE WSS WM, SRR S BERE, fRA7 I
BRAMR TVAHHE U E 1 5 IR IR 5

(12) MHE 8 BN B AT A LU AL BRSO R A7 2 e B 8 N A M5

(13D 2R AR AH I A 5 55 2 8 NSNS 5

(14D A5 2 <8 BN I 2 BT R A0 B ey B A7 N SR JE i s
I [ T3 5

(15) Ml (GEEE). (FEeaF) AHMAE T, HAEESRHEEA
KRB GRETEN . BenHRa AL ARESmIFRFT AR

(16) HZMIEEAEIA (e AR FIRLE B 2R a8 BN stis

(A7) ZMEEEWFHEE/NE, Z58EMRE . JHEL P, 2B
7y

(18) Tl Al MR BE B IR E S 8™ I, R 4 i o EIE B 2
AVRAT L B B, JRE R & EH N,

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(19) K& (FEEERD) PESEEW IR, NG DT, HgE
SRR HAR AT M S

(200 FZHE B 2k B OEENE AN (ke &R MUEBATH SR X
5%, REEHANRE R (e EF) EMREEW RN, N eOh#EETa A
M B ) 3 4 NGB 22

(21D PAT R 3 S0 AR AR 2 R

(22) IEEEIL L A EERE 2 M€ AT (R G1RD 25E AR S5

(=) HEmHRa NRBRS X5

H B A AR A S RTIAT N RIS (3 e R B R A R 32
B E HWRYE GEEER) BEEen®, MSOvAR M ARG AN (G
FFED M EN, BEEEAEFA ARG IS 0D 2 S0 BrA ANE )y (G
EEF) BFENIFAUE (e GF) A5 & & 7 oy 2k

BRIFEE LS A € B e 6 R R A 204t B R e BURAT [ 1 & ik

0

0

Bk

K

Lo MRYE (GEeik). CGEEIME) REAATRME, 2 nRia A B
BAREAR T

(1) e iia ;

(2) 253G S T RFRRE S

(3) WIEHELL B BRI o] ELA A 1 2 10 01

(4) 15 e R AT RS AR AR 2 BCE AR e HRFT AR S

(5) HFEE RIRAR L SMARG AR, WEEMHTRAT AR
B IUT R AL

(6) # B ol R AT R R Bk 15 B BTk

(7)) MEEGE N THEE;

(8) MHEGEIHN, HEFE N e IRSH I E LS AT K
A AR YRR BT 3L

(9) IEAER b EE M 2 AUE AN (GRS AR 2958 HHARBUR .

2+ MR (GEeik). CGafRipik) REAATRME, e n@irra ANm s
BAEEAR T

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(D NE BRI (GEEEFED) OSSN 8550 55545 Bk EE
s

(2) TRRPTBIBIE G0, AR E S SR AZEE D), H AT a3 BT
e, B EMH SRS, BAT ARG

(3) KiEHE(E BPEE, MATRBRIAET L5

(4) BN HRIT SR RN (e R T RiLE 1 98 i

(5) EHFFAESHIVEE A, ABESTHMEE (EEEH) LK
AR TTE;

(6) NMNFARATH Sk e Hofh (B A D) HFNEGIER IG5

(7) PATAEREE SO BHFFA N KSR

(8) IR AEHE AT Fy i A v AT AR R AR AT A AS 24 4540

(9) KT G M R NN E BT 3 5, REEAT I E L
14 736 WE KBRS

(100 JRBHE L BRIE M 2 M€ AT (g R 205 i HAl 55 -

T RS MEEA NS AR W SRR e A

B AR NR 2 R e ws A N, Be 3R a N EERBUR
RATPURERIE S AR N 2 BOFR YL BREERE I 1 E B & 5 7] 73
TLESN, e HRAA NFFAA &2 0 BUHa TS5 =R

I AV G BHFA AN K2 HEN.

(—) HIFHH

1. HMIEH EGGE FASEH 1, M RemhERa AR, &
R R 2 AR B 5 7] 53 HE FIRR A1

(1 1k (GEEEF);

(2) FEHILGEHA;

(3) HEHIEEITEN;

(4) ¥t st EAEFEARE A br B2 B shimoy “ R
ShZFRIR G TG R (FOF)” 4 H T T80 R U B (B (1) 15 T +

(5) AR GEHN ., FeIBE N AR AR
(6) AZHIHEE s

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(7) AHde 5HAIE GBI

(8) AETIE G b T FH BN, (B GARAHE S F bR FWRIR E
SO © RALGARIR & RIS IES (FOF)” JH (R4 BTR) 45 Mt
i EE R SRR RO

(9) A IS AR AK LRI

(10) MG ASIESIEE AR A TS HIHFA AK L,

(1) B A R A AT 10% DL L (&5 10%) HE4 Bhaio 4t
WA CBIAEG A I RER S H S G, TR 3t — S0
TR AT LRI AK L

(12) A3 £ 245 AR R S5 7 A A 1 5

(13) SRR, (G sleb E M 2 ML B FA B2 7 TP 3 4 4
Rt AR 2 IHL.

2 (EVEHEEALBLE R (A ) 2052 IS FE ) FLREAE G 0 A A28
TE S SR ME R FURARIRT R T, DA B0 T 48 P AU 6 8 A 4
AT TATFIE G AR AR 2

(1) RRBE H1 2 AR 3

(2) AL RN H 52 9 PR OO

(3) AL QRN BRI SR R E TR RS0
e

(4) BRAR LI R AL S BT 400 (e 2D AT 24

(5) R (4 AR MOIEEHNHE G AR AR RS ME A R R 5
B (G A S AKUR] U5 % R AR KA

(6) RSN LB, BFMFIRT AR HI, B, F
B S AL AN

(7> FRATAISETRFE IR, A4l th ol 55 5 5

(8) 442 FL bR F ISR 305650 R 3L 2280 & A 4o 36 42 (FOF)”
Stk (A AR L0E MY FAR. BRI TE

(9) FRIEHEHEIA L4 ) HE R ARG A AK 2102
fie it

114



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=) WHENLAETAX

1. BRZEEEE B (EEEFD) AENEN, ST AR HiE
SEEAAE.

2. EGEE ARG E QLA REHER, RESTENALE.

3. BEFEE NAAE BDEAFESHIRA NRSM, YR EESERA
PP FEEEE AR Y BIEIBmmiE HiZ 10 H ke 25 HE,
IR S A GFTE N S A\ e HER, MY E AR E 2 Hik 60
HHNHEF: EEEHRANREAEE, BEREAINEBLEDIFN, N
SHENAITEE, FHFAHAEBmEZ Hilg 60 HN BI85 MESEFHA,
A NV

4. REEFEFESMH 10% LA E (5 10%) 1K S A AR Nt [R]— 25 20015 1 2
SRAFFEESMIFA NKS, PR EESE A B EeEH AN Y
BB PR N HiE 10 BN RE R B AL, IS FHE R DU 3 4 43
FEA NREAMBEEIEE N BESEH Ao 4420, B EHABmEkEZ Hild
60 HNHIT: FEEEEANRENHE, RRESHB 10%LE (& 10%) K%
S EREE NPAE LEGTFN, B RS AR BRI eIt
AR BRI HTI IR i 10 H A ToE 25 A5, IFIHE & A5 i iU 5t
SEREE NMREMBESE TN FESHE N oe Z41, M4 E A BmeE
Z Hig 60 HA BT HSEMESEIA, BEERMAN YL E.

5. RERESMH 10%LAE (5 10%) MM A S E—FmER A
FFEEMHRAANKS, RSB, BETEANBAEEN, B siHC
REEHH 10%LL E G5 10%) FIEe 08 A NAR BT A5, JH 20507 30
Fh R 2 % 5o B M AREA MKiE BAT AL MERA AR,
SEIN. BEESFE AN YA, NMIERG. T

6 FEE AR N U H 8N ST PR i (R MR, 7 AT
mEILH.

(=) HFFIESHERFA N R IE A (] JEA AR @5
1. BHIFESHHRE AKS, BEANTWHAT 30 H, EHEENL
o BEEMPREA N RSB AN 2/ HE LU 2

1]

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(1) WA H S A2 08

(2) SVCNEHBNED, SR P AR T

(3) AR EREHHEA NSNS0 HEa N il H;

(4) BEALEW N BFER (EREAR TN &4, ACEBERA
A HONREE) . S8 N E] A A5

(5) 255 BRARNLEA RR AR FL AL

(6) 2 VL A JRAE 2 ¥ SCAF A2 B AT 1Y) T 485

(7) HENTEIE A H AR IR

2+ KBCEWIF2J7 AR TR R IEIL T, AN E LS BEER
HR Ul AR AR A A N K2 PR B BARIE RT3 BRI A UERLOR S Lk
AR N . R W w22 (AR TR AT O 2K

3. WAL NONESEIN, BN 5347 15 8 R 08 N BIH5 52 R &
R LT SR AT BB A AN EE AT N, TR 55 47 45 i A Sk < A
PR E RO R R R LR T R AT IR AN SO AR N, WM 54T
F5 T R 2 < BN AT 08 N B4R 8 Hh 0 R R DL PR T SR AT M
BN AT E NMEAIRACGR S R i W TH R AT B, AN R P E L
222077

(PO F A R AT A 2 BT 3

RS MR NK S EE I 2052 BT 207 Gk, e
U SEVF AR T A TE, WA S AR AE . SREEEA L
EFUE NN 2O S B A NT SR PR R .

1. W&o S EHEE A AN B B AR BRI W &R
AR, BT 22 I 3 A8 RN AN JE 3048 N RIS B 24 91 k<40 ALF
AANKRE, ReEHANBSEETE AIRERIER, AR RE . DT
R E LT 26, W] DUBEAT 2 A R N R R

(D) SRE MBSV A REMBNEIE. 2R HE S UCE HANEIEA
FEA B BN SR IE M BT AN BRI N R FTE NI SE AR (e s
) A BCEFEIME, FFHFFAE e IS &S A RHAT IE0 R
KR

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) &, ILERIaE Hs AR Tl H A & n @ Sk Er,
AR ST AR EN G TILHEEBMTN 2 — (202
o A Bl AR a B0 H AR AT AU S e B> T A S AR 2n B H 2
SR 2, AN AP R & 3 S 0 AR AR 2 AR TR 1 =
AHAUE AN AN, ot E i FE I A RS AT AR A
S M HRFA N K2 B 2& AR S0 HAGRIA R 2 B A D T
RIS F L H RS DM =022 — (F=02Z ).

2. WIJF & BT RIGE S HRAT ARG R R F I B LA
TR EOR 2 38 RN B 1) He 5 0FE 3R sk H BLATIZE 22 A 58 N FE € 1tk . J
T 2 B A T 7 2B 238 28 A 1) HeAt 7 SUBEAT R

FE[RINRFE BAR 2600, 3@ 0T 2 077 A9 A 24

(1) 2WAENG (BeEFH) A MxBdME, £ 2 LEHNE
BN ATAH ISR E 2 T 5

(2) AN ERZEEMESTTEN (WERESTHEANEEAN,
WDAEE B BN BTG E M R R R W TSR T I . 2 HE N ST
BN (REEFTENNAEN, WOVERSEEN) MAENECH I E M
VOB RE 7 O S A A NRR R E I et E N Bk E AL
HEHAS IR R I, AR5

(3) ANEL AR RS IWBSHE B NAER B R RE I, Hem i
B NIFEA B30 BN TER G G I HEE S AHHN 2 — (202
=) AR NER R R WS AR B AR R 2 e AR N
FITREA B G An B0 TER B0 H R S B — 02—, AN FER 2
T S M EETA AR AR =AH UG AN H A, 35 e
HH AR AR A AN K2 ARG M HRA AR M a AR =)
Uk (=02 ) BB NEa i RR R ez iUb MK H
HEREW;

(4) B (3D Wik E#% B AR R S 0 B A7 N B2 AR
R R WHARER RIS AC A FF A 2 & i B R 230 R s I
AREA BRI 20 B FE Uk & R N AR BRI RSB IE W AT

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

EEAERL (BEEE ) FSUCEMBHE, F5EEF ML AT

3. EFEEMEUR BN RVFIIEOL T, ISR S M EEEA NN R
FH A AT 7 A BCHARER N I B ARG R 2, Hd oy e 2 BUE A
B FEWHFF T, EEAEM B E VM RV RTIRE T, ARSI
K H A AE I 37 75 SN DL 75 505 AR B 75 2R 45 6 10 07 =K 43 T2 6 03 4
R ANK2y, BARTT 2 WCH S N € JHE S BCEAN AR, 23R LE A
Wt RGBT IF 22 R P AT o B 0 ARFA N AT AR 510 Y 46 LT
R A T AT R, Bk 77 Ul 2 U 46 AW e e S BCE A 31

() WHERNEEEF

[INRVE ANEY S/ E

WHEABNRRIESHDRA NFIZERFED, 1 GEEAERD EE
B REZE (GESERD). HHESEHA, FHRESIEEN. SHMESS
I I A (BEE A D) BUE AR FE TR, K 2 H NN TR S
WA N K vt p o F 1.

B MR N R AN R HE LU, 0 A SR B
UAEFE SO HRF A NR S BIFAT K A

BEG M AREA N RS AN RIS A 5 U A A TR

2. WHEF

(1) BpIt4

T, HRHRSERFARBTAE (L) ZMERFHE
MAMEN, NGRS FRHFANEEIRE, SWwEHITRR, RS
Wo RO FFRFNNHESEIABAUFE 2 WNRE, 1EREGE I ARBURE R
FRRSMENT, HESTTE ABBOL R S UUNARE LR R ESE A
FAURF A SHEE NAURR IR F R R 2, W H B RS RS h s
NFREEN PRI =2 — U b (B 2z —) 2872 — L 3 S ik
A MNERNZIREE G ARA AR TR SRS H NSRS N A RS
BERRSMRIRA AKRS, AmESMHRA NRKSE R,

SR I 2N A 44 . 2 2 M S 2 N 5L it 44
(BN R SO SO S0 RRABUCEA RIS 0 AT, BTN

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

k4 (BRI AFR) AR T NS H I,

(2) WHIFL

EEWIF BT, BB 30 HAMIRSE, fEAmmmmRk
ok HHE 2 A TEH NEEATENLOC B T A SN G T A 8k ik, fEAIE
PO HE B T IR BRI

(7N) Fik

G AREE NPT B A — SR AL

B AREA N R A5 N — B R SORRE T R

1. — B — RGN R 2 R G R A N\ BT AN TRk
PR —r 2 — VL b (B —) B NE G BRRFIES 2 TR HLE 14 A
R HRSCE I 2 T DA A PR G A R 353 DA — M el 1 Hod i

20 RERIRBG, RPN 28 SN K 23 I A AR A N BRI BT
ROBI =2 VL b (F =42z =) Bl g . BRakssdoil, o EE M &
R IE SIS G RN E LR, B ESIEE A B SE A SE EE
FEEN . &b (EEGRD). ARG HAhER S5 IF DUR A R UG8 I 75 9 2L

BEMIREAE N K2 RIGE 4 7 TR R

KHOE T AT R, BRAETE T TG 7870 AR SOIERIE B, 5 M4 AS
G 2 O AN TR RE PRI AR 58 3 B 4 SO (R 3R R A A 8 R 4 8, R
P 23 B AN E (3R TR e WA R e, 3R DU BOR AN O B Ji A
NFERFRE, R T N B R o W B S AR AT RER R S AU 2.

B AR AR AN K22 1) & T 5 BRUR] — T 2 P4 I 71 1) 4% T30 L 24 73 FF
B BRTR R

() it

1. B Hte

(D) R HEESE I ASIESTE NGE, ESMnTRra AR 3
NS TE 2 WOIT R Ja B AGTE R 2 W B S A0 8 N FIAREE N g 28 7 4 2
SEFRA MRS RS BEANBBU— 4 B RSLFHRAE IR SN k2 B 5
SR N BT AERR S BRSNS E N EGE, HRESE
NG FEE AR M R, B M PREA RS 25 AR S E S U

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

J5 BATAE 2 WIS AR A A i 2 = 44 B G O AR A AR I 52
No BEGEFNBEESEE AR RSK, ARmRERR0T.

(2) W EE B TERE AR ARG AR 5 S BN BEATIE RO R A Y
B AATHEEAE R

(3) R A HF NEIE G 0 B A NBUREAT T 55 R R 25 A 5+
W, AT LATE B AT R P4l A5 SERIR AT B SR SR AT E I e WS NS AT
HFE A, BB AU OO BERNE RUE, R TRAN 2243 A A0 T
MAER,

(4) THEEFER A TENLE T AAE, HEEE I ASESIEE NMEAHE
Ry, AR,

2. JEIJF2

TEE RIS IER T, THET RO RS HENBUIF 4 & AR
FEE AR CEHIESIEE NS, MRS E AR Wi Tt
AT, I ATENLON Hh SRR T A E . B4 T SR G483 N HEIRAR
TR R W T ST BN, A AR s R

OO A

BEMTFRA NRSHR A RGBT Z B4,

FE M PHA NRSRRL, ARSNGBl Bk 5 At BRE k2
%o

BEEMPIFRA ARSI EERZ Bilg 2 HNERE BN EAS . iR H
T AT R R, FEAEEES AR N RSP, DA AER2C. A
UENLA . A ERMER SR A

B R PN S e PN 1B S R T S NV E /K e B S (T E S E S DN
REHIRIL o A2 R B AR BRFAT N R RO AR G i B A7 N L S
N BEEHEE NIIHLAWRT.

(JL) SEHANEEHL BRI 6 i AR N R 2 Rk 20

A KL G St M BRI, DU O 4 43 AR BRER PRI L A1l 48 A8 AR A A
FOMES AR AR N 53 R BARER 25 4 Al 3 AT A % 55 L9, (3 AH G
G AR N K2 AR U U R AR P 1), WA = R e A A

pui

120



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FEA BRI 4 B ER BT & %55 L A

v EESREEA NMT AR, HEM. IRAPUT R RMEE THRERAE K
B 10% E (55 10%);

v W B B AR T HACR B S B D T AT S e G
0 HAHREE M =72 — (02—

3. MEWIF I E R H B R R W AUE A AR B2 o W R S 3
FEA N TR IR S BN FAER R B H ARSI S8 — 2 — (& 4%
Z—);

4. #5Z HEGHEEA NR SN EE A A NPT B2ES 050N
TAERGE Bl A REE SR N —r 2 —, BN A& RS HIRA AKX

HFFEF IR =ANH BUG « 754 H BAA ki 8 o 3R I 37 H SR R S B
ANRESPHERE =2 — UL b (F =02 —) HRESMHNRE NS 5%
Bt N2 553 N R

5. BT 2 i R R B G 03 AR A AFIARER N BT R O L — 00 22
PAE (& Zor 22— 287 — 2R G ARG MEZIRFE G ARG AR
FEXSIN

6. —HIRUWINA S IR 22 B FE Gy iR AT AN B AR PR & i — 4

—U b (FZaz—) did;

T R RS 24 28 22 IR 2% 10 22 4 BRr AT N AR A P 55 3 AR i) =

2R (=D dEi.

(AL SIZ it A 1], 364 BRR A N R 2 B IR0 I A8 K A 48 ik
(F1, B30 B ARIK P L AR P (R S A B A N BT R, TR — A
N R 2 AR B A P A IR L . RIEFEIURIE SR P (¥, DK 7 4y
IR

AL STt A 1) G T- F 4ty R AT N R 22 IO AH SRR E AAS T RR R 240 5 Y
ARUE, AT VAT R E R FH A 43 IR A DGR E

() BRI S FH RS M ARA N RSH, ARSI AARRIE S 4
FA NA 5 B35S 52 R R S I S 0 AR A AR 2y, JFLERE ANk 4> 5t
S AR EREA N 2l A0 56 S 0 A R 52 R AT SEAH G EERAUR, To /s 358 AT AR L & 1

121



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HENHRFA AR REEHEAFTBERRE NFBIERESITEANEL,
B 2R AL T8 R A5 T T DA R o B B IR A A SR e A S I A AT 9 R
NABEAREEENERS SRR E TR e RSN A N K IFATEM
RPEEBF

IRANERN T A H 2 G R T A B T I S AR A N K2 B Fr B2
RAFMER, MHILE.

(F—) R RTEREMIFAEANRSAITED . AR WFEF.
RRFAERE, Mo BREEGIRNAEHE B B R #7r, AnR RIS A A Bk
B R 2 2 3 UM OC A B BOH BRAR S (1), e B BN S0 E AN —
B RMRENIRIFR AT A S5, AT EEN A H I W AT SO 5, To/s AT
HE M PFEA NR 2 #H U

=\ HEEFMAE, LS5 EE

() (EEEH) KAE

1. ARSI 5 [ SR AR g BA B 5 15 (R 20 BNk 0 BTRF A A
R RUCEE FIFI, NA TS EEA NR S RUGED . X aE M
FE AN G B R 2058 AT AN A R AT N K S R BGEIE BT, Hh 2 e BN
HEIE NFARRZREIF A, IR EIEE %%,

2. KT (REEF) ZERESMHRAT AR RE LG T 1T,
B RBCERUE 9 H N AERUE B 2~ o

(2D (EeaF) MmZ&ibFh

A THIE 1, @BATHRERE, (EeEaR) MH&IE:

1. RGBT N RS e &1L

2. FEGEBN, EEEENRTTLLE, 7£ 6 MHWRAHESEIN. B
HEIUE KR,

3. (FEEAFD) 4z AL,

4 AR ORIEARE AU o [ UIE M 2 R A LA 100

(=) M riEH

1. B FHEE/NE: AL (GEEER) Kbz HiE 30 M TFEHN
JROTHE I P BN e B N2 A < I i SR/ N A o [ E M 2 O B

i3

122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BN T RIS

2. RSB F/NHEE G 20T, e E E AMBEGE N Ri%
B (RS AR FFEE PR RE 4k 22 JBAT (R L 4 W 7= 22 4 R R 57

3. B MERANHA R FEW B NN HESE AN, 8T
EN TG (R N RILAERESE) BE REN 2T 200 B K o [EHIE i 2
TRE RN L. eI SN AT DU Y0 1) AR N R

4. FEE P IE L NAIRTT : B2 E BN ST S U P O ORE T B
ity AR . B P8 SN AT DARVE AT D IS S5 3

H G B HAL T .

(D (GEEERD) LRI, BESM g RN — e 5

(2) Xof R4 I 7= R A3 55 HEAT 175 BRADA A 5

(3D X He g 7= HEAT (A AN AL I 5

(4) HIVETH AR S

(5) WEIE M= 55 B il AR 5 HEAT AN E U, IR R T = 55 pronl i 4
et Hh B R LA

(6) H4ih SR TR I M 2 % R A

(7D BRI = #4770

SMPERERIARY 6 AN H, AARARIE G P if 5L & BUIE T iR s M2

3 BR 1) 1 AN e S ARSI, I S BRAH REBUAE

(M) EHE A

552 R fa 5L W P 0 B NHAE AT B S W s B R R AT &
AR, A R SN LS TR TR R I b AT

(LD H 4 IV 7 I B AR A% 5 7 P 4 i

I B W P IE SR BC T 58 K G0 7738 5 1 A AR AR B P B A
W B TN RBFONB I SRS G, RSO BFA NFA 14
AL EAT 43

() FEEW P EE R~ &

TBES AR R E R A s BEM = EREIRE 25 G (hieAN
BRI [ I 535 ) FE 1 23 T 45 i ol U 9 e AT 2% BT H LR R L S 4R

123



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HEHIE S 22 28 R IF A & o TR PIE A S T RG M FA S kb EE R 2 &
ZJ5 5 A LTAEH A RS M8 FANHEAT A&, ZES I PIE SN S 20K 5
A E AR E Wl b, FRRAE IR S SR A S S BRAEUE I T B

(B G P I5 S X SO B PR AR

B I = i SR I 2 A DR SO FH S B NARAE , ORAF SRR AMIC TR
FLE 1) B IC IR

DU i3 1 b FEANSE FH 3

FIHFENFAR, B (GEEER) mmERESE (EeaR) ARrK—D4
W, BT 4HE AN BB AR PR, AR R, AR T
A B GRS v [ [ PR 5 7 2 A 3k 4, 158 [ [ PR B 52 5 P
SRS SN R A B EAT e AP RO IR . AR AR, X
& TT B E AN HA LR ) BrARh SR G ME, . B gl drMox
JiAAH

Feil AL PRI ], FE G A H RS T4 B IETT, R8sk, B, ]
HBATHE B RIUE I 55, AE RS B A NI EERR .

(FEEAERD) ZhERE CARESEGRZ B, NEFEEERIATEIX
TR AT X AN G X V) I AR RE .

v Fee ROt B IS 5 g R 17 3

(GEEERED) eI, R AERGEHA, BE&TE AN HEIWY
(RT3 A FRVE V37 P 25 1]

S

124



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BT EEREHRHARHE

L ERSIEEMICEEA

(—) BeEHEAN

PR Kbk EHARA T

(7)) EEFHEN

ARR: o E AR RAT B A PR 2 W

T EEIE NS EEANRNL S B

() eI NRYEA REEE M IE M2 & R E, Wi
VOH WP REAT IR . BeE NIEHM SRR R4, MR EER
FrE e G RN L E BT IE, XWAAESE U H I T XA .
ARI G BBV D R RS TE R gt TR, GG 2 [k M 2 % el
M ATFHEEEF T IES (5 QDI 4. ATFHELR B IE SR &S
(AR fEIRR “A%F REITs 7). BB HINIESE, PUTRIAR “UEZR&oidea™ . EN
RIE AT BT BB 5 B B A 28 v [RIAIE o R o T sl - T 0
5. AFFLSEIE WEBCEMLE R ST VR K2 B R E Vi B Y RO AR IR A A 2 B TR
st (LR fafk “HEBOEAR R ") fide (E6L. Efbfii. RATEE. T
ML k. ARG RS AR GEE (B BA G W R) . Al
AR PR R BRI . BUNSCRIGUR . BUNSCRINL
6D B SCRFIESE . BTRBIE . BRATAE R, [FDAF R Semimiidy TH UL
A B U 2 Fo VR S0t 10 HAh ik TR, (HAUT & b [EIE 2 A R
ME «

AME A B B DUS SO VRS e ot o v, < BENAE B AT 08 24
FEFPJa, AT EOCRE A AR BE T
B MRFHE I : RGBT AT SRR A G N AR T
EHTOH) 80%; BT TR ORISR IRA BRI G Ak (R A
TR AN ETF) S A B & THAVER I 3 G 587 1Y) 30%;  JH rh X e i A <
B A BT AN G BTF) AR08 LU B AN B G 57 A 10%,  HLBCH T
JE AR PR 5 S PR LA AR O e S8 8 7= (1 50% AN T 4 B ORUEAMIE T 42 58 7= 14HMH

2R

4

=

125



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B I B B H AR —FE LA U i 27, Kb Il AR F & A4, Al
TRUE S RS R 46

ARVE AR B L IE M 2 73 B AR T P (R 15 55 L A1 R o, ik 4 N AE JBAT
EYFET IS, AR IR B SR 4R T LA

HirHIAZ 5 (B0 2031 4F 1 H 1 H), ARFEEEH A3 KL LRI AT
B4 (FOF), ANHEHT—FREA .

RELZFRIRERIE G AL (FOF) [ 78 E FEIE 42 H x H A2 w5 55
HAAE

KoL GFRR AT SIS (FOF) M3 Aa sl R

EIBRAE IR RIS T A LR R RS HLEAMCT

LGB 80%; BT TR BUEAE G IRE AL SR M e (R Y]
bRk ETR) S8 dh MR LU S TH A 2 e 57 1 20%; iR a7k ¢

1%
FEAE AR T RS, SR PUANZR BE TR ER AR T B B 7 I LI EE 60% LA B
TRA R R T AR 1 IS 1 LU B AN I i 52 02 72 1) 50%: ANHE 4>
FLORUEAMIC T 564 0574 E. 5% I & 803 B HAE— LA IBUR i 25, Horh
MEAOFEGE TS AARIRIES . USRS .

(=) BEEFE NREA GEAE MBI RUE LS & RN e, ke v
OB EAT I B o B dEE N4 T I EUAg) A B S IR AT M

(1) AREHRTUEHF RIS BIAE T AIEEE 1 80%, %%
MR B ANE AR RS IRA NSRS MES (S
4 ETF) S8 P g LU B T A i TR U5 7= 1 30%.  BE 43 0% T e A 1
JBE S A8 AN i 52 B 7 Y 50%

(2) ABREEHEFEAMETRE T HE 5% MILE s 2 H/E—F LK
BN fig, Hd, BN EIEEE AT G A7 H ORUE S R 3055

(3) ARHE 4 R FoAth 5 U 25 5 B8 6 4 1) T A AN i AR 6 4 5 7 1 (E 1
20%, H AT T HAB R G H G

(4) AREEINEI&HIES (BTF BHER SR FiE B HER IR
B AR B R B A P 10 20%, WA R R i T AR DA SR I S AR
TR R

0

126



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(5) ARSI T ANUE T B AL G (FRECEE G L ETF I il BE 55 A R 0D
IBAEIIBRR AT 2 4R, BRIl 2 S P ZRR B 419 U 7= B AMIE T 2 4478
AT S PR AIE S BRI S NI BE S BTF RIRS Sh 3L &5 AL RI K, B R IIRR
AT 1 AR, Bl e AR R R R B B R AMIS T 1 AT

(6) ARIEGIBINIEFF R RS GIBIEG I, KB, TR RET,
b2 B AR

() RIEGHHIEHL RSN SE AR EL BT 2 FRA R
KIEIEBEIAT N

(8) AB:LH T T HIMISERSE . IS S REZ
AN I B T =4 E I 10%; JIEZ RIS R E eSS Eh
S5 PR BE 4 R PR A E — S S B B S N AN T IRE Rl PR i 4, (RS04 ETF LOF
E X o T BB

(9 AREESHE TS GiFEEm TRN, BHE RGN 2S5 & 4
BEG BT H AR AN 08 S0

(10)  ARIEEFH —KATRITINES OREAIE S IR 5S040,
Al — 2K A B LE Y BRI s (R b T 60 A+H B IR 5D, T AN 4
FE ] 10%;

(1) AIEEGEHNERW BT ESTFA — KA RATWIESR (R EALES
PR B 08, [F— XA FE A E R R L0 AT RS IRTHED, R
RS AZAESR (1 10%, 564 12 HEA S HR B0 R4 e L R4 T IE 2343 W3 1 3 4 T ] LA
N2 SRR R E 1 A9 B )

(12) ARILEHRT TR — S IAB G 1 & 28 5P SCRRIE TR I LL ], A e

B HHER 10%

(13) ARFEEFRA AT R LRIES:, T EAS I 5 4 5 = E
20% ;

43

>
\

4

(14) ARILEFA IR — (B 1E—15 HZUN) 577 SCRAEFR I LU, A e
B SRR AU 1096 5

(15) AKE 8 BN B8 PRI A 3B B P 05 1 [F) — SR A6 AL o N IR 25 R 8 7 S RE
ES, AR % 0 SCRFIE SR & THRIUBET) 10%

127



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(16) AHe4 N5 T8 HEOITEZCA BBB BAE (7 BBB) [ 5% 7 SCHFiEF
BEGFEA BSCRRIE R ), RIS RS TR AEAF SR B bRiE, SIAEVE
GRS R ik 3 N AN T LA H

(17) B M2 5 EERAT R, ASHEE P B ) AN I AR B 42 1
BEPT, ARHE G P R R R SR R AN R AT IR A R AR ORAT IR R S

(18 A K<t N 4 [ AT 8] [F) MV 117 S R AT 65 2 [0 D 1) B8 < R BUAN 1l o

G U EHME I 40%, ANHE SN A EARAT 1R [R)Y T 3 30T 57 25 (R0 1 s K AR
14E, iz [ G B 5 A5 e 1

(19) AFEE T NE BB S CBIEIF RS DL T IR
AR E PO S #F7A — K Bl AR AT TRIAR S, AEild i Bl A
FILIE SR 15%; AHESE I NE MR R HGRA — K Eii AR KATH
AIVIER S, AR 1 A R AT AE B SRR 30%: T84k MR TR B A
FEAG R AT IE 23 5 B8 1) T80 3 <6 DA v [IIE M 23 WA 58 B ARR IR A% B 21 W] AN 32 T
I LG A5 B 1)

(200 AKE G T BB TS IEZ PR 557 1 A v A I A 6 5877 1
H1) 15%: FHIEFRTsl. Bl AR REEEME ., FES R E SRS E AL
M) IR 2R BT e AR G i LI BR Al 1), 4 B NS 3 s M 52
PRI

(21D AHE G 5 RSESRUEZF BT i L FERIE I 2 8 B HoAth 244958 53 %
FHF TG RIGAZ 55 (17, WTHESZ oA i 10 B8 o 2 SR N 24 55 86 45 ) 240 7 PR e S
TRFF— 35

F
&
o
%
EDi
m
>
&
m

4 B E AT 140%;
(23) ARFEEGHGE TR MHIHIES K LB LTS V=1 15%;

(25) AT G R BEAAFLEUER LE I PR A BB Y B2 5 BB T, 55
W b5 S R A R

(26) IFEAEM L EIER S E R (GEEA TR 2958 B HAR SR 53 IR

(27) AW BHUEZ RUETF R, S8 BN F R YE b FEIE 2 A%

128



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

e BEAT LT o B TN LA T P A B TR SRR AT ARG A% ] 1 B, B YR
I U« V27 USSR AT IR 58 25 Foft IR o

PRI 25 T 3205 5 5 G MRS AR 2y 455 9 BN 2 ) TR 3 A P % L)
ARG FREE (3D, (4 BUUE BT HEIn, &R MIE 20 MEHHW
BEAT VAR, (E o [ERIE I 200 E AR RAE TEBR 4b

BREE (2). (3). (4. (16). (200 (21) Hish, FEUFEHNHWE. EHE
T NG I LB S I S N 2 AN DR R B S S 3 3 LU R & g
PUERLR LB, HE4 B AR S 10 M35 AT IRE, [ErhEERSH
SE RFIR TG T RS o

HeBEHANYAESSRERZ B 6 H WS IR R A A LBIRF

BE G FMAE RLE . £ LRIAR N, ARIES TR B0 sRg RS A4
HEGFRIMAE. BEHRE I ESEMRTENRESHE A& A REKRZ Hil
i

PEE B U B0 FIRR G, S T ARG, RS AE
JEATIE MART G, WIAR T 4 15 55 AN T 52RO R o Bl L8 28 /5 10 R0 A T

HirHIAZ J5 (B0 2031 4F 1 H 1 H), ARFEEEH A 3308 KoL 2 i &1
Feph g (FOF), AMHEAT —ERA P

KL ERIE SIS (FOF) % LA RERE DL T PR )

(1) RESHEETIERRARRES W LFIAME T AREE T 1 80%, &%
B, BRI WA S . WAES (BEMRESNES ETR) &
T LU AN R JE 4 B 77 1Y) 20%, oA IR A BUIE F5 300 5 G2 FR AR I s S

ST B LLIIITE 60% LA L TR A BUIE SR 4% B
fIe L SEE 4 ETR) (A5 Lh Bl AR it 5 4
(¥ 10%, HLAZ BT T MO AR (10 15 552 00 A9 AN i i 52 5 7= 1 50%;
(2) REGFAA R NS WTE, A& TSR HEN 20% HATRE

E
o

<

cu

7/

E?:
-

(3) AFLEIMNE I 2 S (ETF PRSI FE B R EEAG
TR A5 B8 F i B ) 20%, A ER B8 2 i v 7 AL LA S5 e I 75 0 0 R

129



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(4) REESAEHFEEAES. EMERNESNH, SiogEem
o (R 2 DA T 1R G A 56 45 43 00

(5) ARFEG LT HABILGRT, HIBIESHSIEMRN S AP T 1 F, &
AT 58 SR 5 1 0 P 0 W P B MR T 142t

(6) AKSH T T UIAZ RIE S0, ASEEIT B4 BF =1 Y 10%; WiEsZ
B 4 2 i ot RIS A 4 | 8 O T 4 56 F ik 4 45 TR0 WA R 7 — 58 SRR
WA B 3 4, (HAEEE BTF. LOF 25n] L%t 5 i34

(7) ARFL NARFEAME T 54 W2 7= 158 5% I 4 58 B HEE— LAY
BUMGigR, HAHIENEIELS RS A7 HORIE S AR A RS

(8) ARIEGFA—F AR KATHIES: RS ARG TR RS, [H
— KA FEN AR RN ETHR A IS IETHED, HmEA IS 075
B 10%;

(9) RILGERNEHRNEHESTE KA RITIIES O &A%k
PR B S8, [Fl— K A FIE AN S RTINS i i) A+H S IR 5D, A
FOSIZAIEZR I 10%, 58 A H BRAT AR B0 A e LU B R AT UE 25 $5 8 (1 56 45 i BT
PAAS 52 1M S R 11 LA B )

(10) AFEEA T T [ — AR A N 1 & 850 SCRAIEZR I L i, A5

B FERT 10% 5

(11) AREEGFFH MR RIS, HEA R8I 5 S 7=
20% ;

(12) REEEFAIE— GE R —{5 0N 5877 SCRAEZR I LB, e
R SCRFIESR AU 1096 5

(13) AL BN BN A0 S 08 T IR — SR A AL 2 N\ 1) 4% 28 55 7 S e
UESF, A % S8 5™ SCRAIE R & TH IR 10% 5

(14) AKE G M%7 F15 PP BBB LA I (4% BBB) 18 7= S RRIE S -
FEGFAA BT SCRAIE R IR, IR B S N B AR SRR bndE, BIEVY
Gk kA HE 3 AN H AT LA TS

(15) FEE M2 5 R S RAT HR , AR FHE 5 it R IR < B0AN B o A 2 42 )
PP, ARHE G T R R A R SRR AN SR AT R A R AR UORAT IR 1

130



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(16) A He 43k N A= R ARAT 18] (R 7 37300 A7 5155 [0 N 1) % 4 A AN A5 o ik
G RPN 40%, KRt N A [EARAT 18] DY T HEAT 652 25 [0 DA 1) S K SRR Ay
L4, 5 m0 0 B 5 AN R 0

C17) AR K RSl B P ANk I 55 B 7 1Y) 140%:

(18) AF:E L N A3 RS CBHR TP S DL AL TP
SR E IO S B — R L AR AT A E R, Az b A A
AR S 16%; AR B AR B A SR — K LA R RATH
AIVIESE, AR 1 A R AT SRR 30%: T84k MR TR B A
FEAG R AT IE 27 5 B 1) TR0 3 <6 DA v [IIE M 23 WA 58 B ARR IR A% 55 20 W] AN 32 T
IR LA R A

(19) A4 T FHE BT TR AN MEZ BR 557 (1 A8 G TH AR T A B 4 587 1
fE1 15%. FHEFTAEan. A A s i, BeM s Sk eEmAL
AR R B I S AN RF A L LU BT BR 1T, 8 BN NG 3 B g it Bl v 52 PR %
PRI

(20) A Fe 4 5 AL SFRAUE TR BHE 7 i Sorb BENIE M 23 W€ 1 FoAth 44828 Gy nt
F IR (158 Sy [, 7T He 52 00 4 ot (0 % o SR 8 21 5 6 4 [ 24 R L R S
TRIF—3L

(21) ABEFA R MTEEE AR T AR SE & T 15%:

(22) ARFEEAL AL EUE R Lo PR AR HR B 728 5 O RCR T, 585
W ETTAE 7 IR SR I

(23) AR EEIS 2 e A (GEEA TR 258 B AR 7E PR o

DRIIE S5 117 20 5 « = < A A )y A5 5 < 7 TN 22 A1) ] 3R A i < P % L)
ARG B (2. (3) BUUE BT LEIn, FEEI AN MIE 20 NS5 HK
BEAT VAR, H B I 2 00E AR IR A TR BR Ab

B (2. (3. (. (14 (19, (20) Tigh, PHEHM SIS . EHE

1T NEFE SR B S R S N Z AN R B B SRR L BIA R & iR
e R LB, FEeEE AN YMAE 10 32 H N T %, (2 EEE 28
E PVRFIRAE TR RS o I S B FLE ), MILHLE .

HeBEHAMN YA Hild 6 NHWNERESREAE IR &

131



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R RA)E . E LRI A, ARGV . R0 RSN A S e 5
MZE. BefE ARG HRENEESEEAReG R HET .

D SRR B A R DS R R LA LA R A R AT AR R 1), DA R S
FE N . VEEE B BT LR IR, WnE T AR S, B E A
JEATE SRR G, WAL G0 A 2 AR SR G, 1 2 ] J A R
WEME, AHATHITESEHERAEAKRS.

BB FEE NS AR LA S 86 [ AR WL € 1 e B R e %o
B R BT LI REAT IR, R B AT SO E A e Bl < 1 [F) 240 5 % 58
LA R 3 e i 4 W = 451 2R 1, R B B R DA, BB AEE ANARIEATAT
.

(=) HEEFEE AR LA E M & R LA N T ik R e
AR AT AT I E « BRAD AL ES, B8 Nl H )5 B 7 200 2
S NFE SRR AR AT AT I E

MRAEEHIE AR E K & RN LE, B AR T R scE s

SEL

1. KBS IESS

2+ R HE At N SRR s R A AR

3 MFHARIELIR TR AR 5 s

4. FRARAER ATAEMMER RS AT, B G S A T EE I 2 IA
5T 1 FLA 5 47 20

5. MHEEEEEA. EEFE NHE;

6. MFENTAL T BMPUEFFAE G ks S AR A IE 2 (IESR A8 5 1 5
v REA H AR G 4

8 VM. ATBUER B T ERIE B S AR B AR B

PR ATBUE B TEUE BOR T EIRR S, WnE A T A S, EEAT
TR G, AR JE 45 8 AT AN P S A O B ) B8 DA AR B8 5 (R s o

FEEFEE MRKIBA DGEEEM . 544 F AT E L e BT T B IR,
Fe B TN SOEEEIRIE | 546 R BEEE P L8 BB A8 14T i i
RS P ER RN, IS E R THE, SR AR TI4E.

\]

132



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(VD 2 308 NARHEAT LRI RE AN 45 [R] (10 240 5 36 B < KK
Bt R BEAT M B
BEEW NG = LR SE N BSFEE N BB AR . S5hr
P N B 5 AT HAh 2R 3 90 AR 1K 2w R AT AR B KB 0 Y 7R Y AIE
77, BOE NEHAR B ROCIRAS 5 (1, AT 5 2k BBt F AR AT B S, S AE
G ARFA AR m e Se BRI, Ve R 2 o%, S ST {4 Py S e L AIL AN DA AL
i, MR T EEMEIT . MRS LAFELB PR ETE NNFRE, If
LA T AR . FRRIKAZ S MR R H AR FSH I, el =7
TR IR S NGRS N A DR AR ORI RS S S T AT
B, ARG RS E AR SE N RBOTEHEENEN, AR T
HURRIRAS 5, (H A2 N2 42 MR A B 8 RE ) EOR B AT 15 B0k 55 -
A ATBOE B E AR T TR BOR B RUE I, daE T A, A
EHNAEBEATIE AL A, WA SE G (BT A 3 F 3 BR ) sl I R B8 X R A
170
(1) FEFEE MR RIEAE M EIIUE L EE e & FRLE, Xk 48 P
NZ 5HRAT IR 1 AT 1B
BB PN NAE S G BB A 2 AT ARG MRt IH B R (10 Ak
& HIRAT A1 55 1137 58 5y Xt 40 B, 42 I A fR0 A0 XSG 42 Bl B U 7 124 B rp &4
SRS G T RTE AL 5 85507 3o S8 NIE R G PR LT iE
BERARAT R G728 5 6 T A4 AT 20 B, ik 8 BN RAZ RS2 LR AT 18]
FFFI LG TN, FERETEANTLEAZUET BT, i a6
Rk BN KA
B B ARAT (W) 27 T 32058 5 0 42 10 R 45 5305 3t AT BB, 2 R it
MEEEICEN, Bra i g5 tE AR LR B4 AR S 5 AR AIBR
A2 5y Xt F P BEATAE M R E5 S AL By o ATIREAZ IR R SGHEAT 25 55 ik 78 BN AR A
T 3715 0 7 B I A B ARAT 18] 5353 117 3558 2 % 44 B e S SR 3K, LA 2 43T
ENUHIEEH, IFE SN FREL S 3 AT AN S EEE AL, W
IR E PR o IR I S FEE N RIS BN S ANMEA B A AR AT 18] T 358
DS TRHATZ Gy N SRR G BN, 23R I )5 L BT R U Y, 2

133



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SAUE AR i IS B AR AT 15 R AN DT

BB EN DTN AZ Sy 0 T I BB I A5 5 05 s AT F24, $5ARAT IRl iz
375 5 MUNEATAE 5y » FF R DU I AZ 5y % AN AT & RT3 R 24 53 45t
Ky FEGARE NAKIE i IS AR PR DU S 2k o BB AR 4R AT 1)
157 1 7 A R & R JEAT 1 DULREAT I, W2k o3 N R B & BN B0 1%
5620 5 I AZ 5y X F-BAE 5y 7 AT A I 5 e e F0E NN A S 7 1
N, GHEE a3 G E AR BUIER, HEEFEE A KIH IS B AT 5 R A0
ik

() eI NMRYEA IIEEE M IE Sk e & RN 200, ke H
NIEFEAFFARATHEAT I

B G BBARAT AR, 28 BN NAR PG EE L A AE S 2k 5 R A 5E

HERF & 2RI A AR T I A4 5, IR I SR R B N, eI AN
B LIS B G BERARAT AR I S 0 TR BT G RMUE AT I . SR EH AR
FZEOR KNSR Gy A7 FARAT 4 B, BB AR B IR DT, Hyttid e

PR AR B KA

ARF G B HATAEANAT 5 U0 N AE -

I NSRS NRARYEARCE, SRR SRR RAT A3 R 4T
ZAT I P, B G BN T8 NAE SR B S B BHRAT A7 3K AU
X5, LI IRIE G 7 1 %4, IRIPIEE A NI &M .

2 B AUE A DRLINGEXT B S HRAT AL S M M S, TR A KT
W P BERE, R IEA . FROESEHEA O, VISKBATIE IS

3 R E PN G NETT I S A7 FOW 55 I, B A% AT (Fk i)
CGafRInE) S RFEEN, UREZHERIK P E B, FIREH ., USRS
125 T E o

(B FEFUE N BRI 52 FRUET i) B

1o BEAE P A 9038 52 BRUESR 5 _ESCHR K sh It 32 BR B 7 JF A 8 4 — B
BAEH CEMARNESRRATE BINE) ERAEA T RATIER . AT RATBEEM
NECEE R SRR RATIN WA s IR BUE IR nT 2 S g, ANEAE T RATE R
TH S B A PR A T i 452 R S5 . D AAT R ETTIESR | [RIIAAE 5 v i) o 4 05 46

134



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B2 RIS . 2 S RPTHEZIRIES:, NI CRTREHRBEAEA T RAT I
SRARIE S PRAUE TR A R A @A) 5547 RV AL E -

BB PN N AR G B IR Bl A2 IRUE SR AT, A0 ARt dt
B N H AR STk S BB A2 FRAUEZR AU B8 H SEURE XU % il )
[ B BAEATFRAT IR, BEEHGE NI & N E AR
ZNTE RS AL B 5 o E 38 BRI B G (E AR T3 g 50 B AL 52 FRAIE I3 R 35 B 40
AN TE LA A 155 100

BB NN E DT RPAT IR B 2 A A AR H R Bk %
BREFEN, RIERSILE NA LI [ BEAT 5 % .

3. HEWBHRIEZRIUEIFAT, ZeE BN M2t E AR IR kL
MESR A R AEEE, AR EARTIRURATUES R LA o E e 2 HEE S
FATUEZFECR . RATOHS . BUEN, EeRUABENERE. . BRA. Bk
A BT E M B DR RIE S IRAE SR T & B HE R L Btk
IR 5. S B BN ORIE EIRE B ESE. 2%, JFFNED T HPITHRBES
AT TAF FOR EIRE BB R B EE N, (RIESESFLE AN 281K A
1T H %o

HEEFUE NN CRT I ERBTAR A I RAT BRI IE 2 RIESF AT K
R I AT g, X3k B S S SRR AT I, e IS e B
NP RAIE R . 28 NN EIR ORI AT e G St e IS 1, A
BUEE SR B 5 P ONAE R BT 52 PRAIE 7 BT 0012 XUz 1) 7 B B Y0 9 i 2t 47 40 78
Fom i B, JFOR B A Ak e FE N XURG A PR 1 Dol 2 < P B I 32 FRAIE St RL A
XS VP A 3 o S5 2 B BORFAOBUR] . I, JE 308 NABEELHAT A R84
EHEPATIZIR LG RIS BRI, B 3E AARKIUE M TUE, JFABERE
HEER .

O\ Fe I8 MRYEA RFEE M HE 2k & R, X H™
AV SEE M ANHE T NI G RIIK, S RSO R N E . 2
e e AHSGAE B . e E AL HE AR B B ek SUR BB S5 AT
BRI

IR SR 8 PR 22 S FE A8 NI o A% 1 B A AN SE AL SR I 8 B £

135



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

EAEHES AR, W 38 NS A RS DU, IORAE R IR SLRIR 5
EER 2

U F B8 NI 68 BN _EIR S I #5548 2 B S Frfi st is
HARAHERL . B A FAATLE P RLE , LA I RA-F T A 23 it 8 2
AR IE o B8 BN AR BC & A o Bl 2k 308 N BB A & . B8 PR
NSCE I8 H0 5 AR R — A H Al A B 200 I LA T 30h B 4T AN R H 1ml o
Hk S FUE N RS SCHEAT R BRI, Ul W AR DR S A T IHIRR , IR ORAEAE A E
SRR K ks fE ERRUE IR, e N ARG  X8 A H T R
&, B G N UE . a8 PR G 3008 Nl R 1 1 RS UK REAE iR
FUEMIIR N IER), HEeIE AABRERE HERE = .

G FUE N R &8 BN 1 SR AT BRI e, 51
BERIEGEFLIER, REIEAAAT, SLRLE RIS BN KN SOE . ke
EENIBLSUER, RefE NABERE P EIER & .

BEAUE N &8 B KYEZ 5 FE e Q2 RN 5- 3 SOk B AT I
AN AA SR E, BB SR IE e A RIZER, ML HE M GE A, &
IS 1) r IR 2 i o

() o0 i P87 N 2 R LB SR 5 170 I M 2 A8 2 < M B A A8 P S0

& B RN SRR FC & S (A A BRI 1] FE <5

() SEFE NRDUIEEE BNA % AT, NARHR S H
EUE 2y, RIS @E R BRI IE, HR A IES Rk S P EIE R 2. 2
EHNTIESEE, B4, BB IRIE AP BORE AT BB, BORIEE |
WV SR T BU ISR 7 HEAT A RUES, 161 B A S AR B S AU
(R, B8 AR S T ERE R 2 .

() IR R E B3 HAFAE B AL AU o] FRIE IR, AR e KPR
TRIPEE AR BFA AR BRI, FEGE AL SRR ANDE —2, g
UMM R G, A AR R EHE L Sk & R 2058 J5 AR L], B
HIPIEE A AE AR H U

BEAUE NI SR EHE A S AL & & R 205, X AL E A <
R S 7 A BN S S 5 TR REAT S AR o (AL ) Wt 91 ) 8y A4 R

136



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

R AR SVE AL M E AN & R I 20 € AT
= EEEHENNERETE AN S ZE
() BEEHAREHE NBITRERTHLETZE, REFI0RE
EARTREILE N L RERSW . PRS- 5 &K UK &
BB KT SN R A% < BT B R e T B B
MR S < BN 70 BRI S A ST HL e 21 1) RS R I B A5t s AR SRS S0 e AN
Bk S RPHE R B AR A THE B IR ST
BB N E A E I B &30 NMRE R 5t TR B et
BB &2 e E A BTN, SREEART: 1R DS
EHNAZBEATE W 0 58 B S, FERE N TA) N 2 R e B R EUE .
() B EEANRIESILE NE BB S AR 77 54T 70
IKE L RPUT B MAE IR AT I & B BN B ik A& Mk eI BiE B4
B (GhEEih). EEaFE. AL HAMA MER, N P i 28 K
BEAUE NBRIAA] I e 308 NBNE ARG NAE R — AR H AT A 200 I BLAS
A 2 e E BN Rl pg, SRR, IF ORUEAERLE IR A S i
FE R PUEIARA , 2 S HAGBBER XEFF AT E S, BeieftE A
BE . FEEFEE ARMBIREC & 5 e AN AT Y, BFEEART: 5%
GOR AU B B BB W 7 1 S8 B LS, FERE I (8] 92 2 A
BNIFSUESE . B BN BRI G0 N2k R L 1 52 1 4 2k
(=) REEHANRIIEIE NG EREMT N, MRS T EERE
AMERAT MV B BN, (Rl o 2 e P68 AN PRIIZ IE, IR IE 45 R4 rh
e 2y FEGREATLIELI L, 4. BT 7 iR AT BN E AT 18 I B AL,
SR U AE « JOCVESE T B b 0 7 AT A WU, 1 e R e BN
TR ABUER), HEEEBANR S P EIERS.
LW IR E
() Fe W R 1 Js )
B NS TR G E N RETE ANEE Y.
2. BB AN LZERELEY . REESEHEANNIEATES, ~MIH
ATIE by 3 BOHE B BRI 7 o 0 SR I e I P R 2R e PB4 N ORAE SR 58

137



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

KK, BLH 2SS FEE R T E.

3. BEFUE NG MUE T B &M BB &K« IR DL B
R H AR ™ o

4. B8 NIt E A FZE S -0 s8R, 5REHE AR
bl 55 A0 Al B < (B M 55 SEAT AR 1 0 TR B, i DRI I 7 1R e BB S

5. BEfE ANREREEHEANIES, LEEAIRIE . Fea FA
AP ZTE RE M7

6 Xt T RO B AR N B AN A HR A R e AR R U
B, AN S FEE AN TCIE A THE JE B 8 BN SR AL A 45 T GRS B R K H
WE R, NS E AR ST A R FANE 2K B E ARSI A,
PN 5 g 7= B BIIA L G 1), B8 NN AR R R AC & 2 i BN
KIGE AT S B G W= IE Bk 1, e E AN AR A R H 5
NBEEREHIRUR, T8 N AR E M THE, (HN T R

Ty BRAKAEA AN G & R AUES, B8 AMBRITH=ATE
2l

QEORE * 2 = S UILINE % S rtiiE vy

1. SRR SF RN TGN TReEEIOT RN EL S, A3
G AT LA, AR AAGEI o A7 RO KI5 5 S A 30 A 7 A AL,
R & Bk & 08, NG AR AT o 2 s S R A2 LUE e
frrid s o HE

2 B I B GAR AT A AR RN, SR AR BT SN A S K U
FIA TG B e AR IR AT & (B CBIEINE) S RME G, EEEH
PAIA 3 i e Wl U R e ANE R e v N AP I - S P BB S o A L
BB NENR B &2 0 HADQUEN] SO, S B BEAERUER ] A, BE1E
6 (A NRICAERESRE) MUE R M5 prigtirdase, R Bk,
e B A A P AR RS B e AR T S L REAT 0 AU EAT L T o R S8 B
SR B 2 A48 2 44 DL A R M2 T AE 7 05 N 2K

i S EWIIR s, RAER B G R, kS E B GZ M E I

HURFEEHE, HEeitE ANRA 0 b,

138



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=) FEGHRATIR S BT SLAE

1. FEGFEE NS A 57 AL G 1 ARAT I BT ORI

2+ FEEAUE N AT AA I G 14 AESLCE U T A FE G AR AT IR Y, JF
YIS E BN GEG IR 2 TP BB G USAT o AL S I RAT TR BN 48 Y BE 424
ENREMEH . ARG VI MBCOES), G EAR TR SO 5
W SOATRAIGEE . YRR, BTl A & O ARAT IR P BEAT

3y FEGARATIK PP SLAE A, BRI TT ARG S TR 2. a1t
NI B BN ABRAE A FE 1 44 SO SAT A HARARAT K s IR AN P
G AT AR U P BEAT A 4V 55 LLA R R TE BT o

4. FEEARATIK P I TF LA B R A A SR A 1A R E

QUPEE- SNl i Yk ek -2 N Yl i pa v K=

1. FEESFEE NP EIER Sl B A R TUEA R Bilgr AR R A
NIEGFF B GIEE NGRS NESRK T, W S FRLSE BRI S A

2« BEGUESRIK P P AE A, BRI ARGV SRR B . S 4T
BN E IS BT BCRE X 77 [ 18 H kRS R FTHIESRIK P, TR
TR FH B B AT AT 2 AT AR 41 55 LASM i B

3. BEEHRE AL A FiE NG AEF EE SR S0 45 5 A IR IHE A R L4 5
AT BT, AT G 14 AR GIEE NIEE R I R H &K,
HREFLE RS EREG P EIESF S ILEEARIMEA AN —SENERE T
E, FEGE PR T AR B o 5 54845 <B B WSO 2 HE o [EIIE 25 B 0 45 S A FR
TR A R E AT o

4, FESUEZIK P ISR EIEE AT, KPR R B IS ]
EHNATT

5. A EHIE I 2> B R B HUMFE AR P U R H 2 5 e VR O
AR B AR BEML 5%, B8 RO RIK P R, SRR, 47 RRE T e, A
R A TOAHRHLE, WG AR bR F i sy R 5 Tk P IR e, (R
FIRLE o

() B BT M 3

HeaFAERE, BESEHARPEANRRITES, EetE ME T E

el

139



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

NRERAT . R E 6T ILE HA IR ITE AT ARAT R 1T I8 B A IR~ =]
ARME, £ RESFICEFTARIEL 7 RATRI T IR ST R A R A
TG EE SEFEK ), AR EIATRAT RIS E . eEEA
IR T 21T EARAT 18] 7 37 153 5% (B 2 &) E W0

(7N HARMC P (R T S AN B

Lo PRV 55 5 Je 5 ZE M P SL A HARK ™, R DRSS A A AN 2 & 45 R X R
SE, R E BN AU E N UG B2 308 AN STTAL . B 4247 %M
YU P I B

2 VRENE A M XS A R BT SLANE B A UE IR, A RE 75
.

(B G M55 A A BRI R

B W= BB AT R SEWIESR  BRAT € A R SE B35 i SR UIE 2 e 0
NFTTZERE, RETIEREEEITTE NI, HPSEWiEss ik &8 Nl
THERITHIREE, NSRS EABSCYNER DI RE s AN 104S
BN RIARE P o SEIESF I SAEE AL, i3 G0 AMRIEIE &8 BN 45
L IR & T IR T N SEB A R I SEVIE TR A5 AT N DR 18] (1 453
e KK, I AR SRR 2R E N RH . SRS N 308 A LA
WAL S B R ] AR IE 73 S H At 3 T 7 AN AR IR DT AT

O\ HEEEW A RN E KRG R R E

M3 B NACRIL G228 10 53 GA R E RS [F AT 70 ) B 4 <
BN BEIEANRE, MRS A RBIERSN. BRI RES:, 2
EHNERREEEE 50 RINERE RN R RIERE S — T R i L L
HIIEAS, DUEREE P AME IS N 2D B4 — 0 IEARR R FEEE A
A 5K A R R Ja It U 5 sQBiUy (A i) He Ay 20R oK & R AR H gy
HEFLEN, FHE 10 D IAEH AR IEAR ARSI AL R A F K ORE
BRAME TVEEHE R E 1 S IR IR o X T IR IS 0 LR IEAR Y, g
R [ 92 g N BRI 2 52 B0V 55 B 1) & [FAR A, R XU B i BUORTE & [F)
ZEEE A, & REFARES.

Ty BT HERT R R IR

s
=

140



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(—) B&T=3E
BE G TP A B R AR 4 U 7 S 2 B A5 S R
BE G0 BB R F HR A (B BE 4 BF 7 i E R DAY H S S B R AR
B, KSR 0.0001 76, AMNECJEE 5 AIIUE TN, B AR IR ZE T NG I
7o B BN W LABE ST K AIURE (B 155 1 T PRI (EDKS P2 L s R BE AL o [ 5K 5 A
T, MWHHE
EEERANGMEHE 2 N TEHNTHEESGHRE, £RESIEE N T
ToiRfG, EHE A,
(=) HEEEF
FESE I NGAMEEH G 2 AT H A A E H i) 54 08 7= 2T il .
(L 4 8 3 NARMEVE 2 AL 45 [ AR 4 A BT B b o B4 B AT 4
SRPAME)G , MRS MFIHEL R OE RSB N, KRS EANERLR)G,
i 22 4 A B N 20 2 o A A AT o (L3 4 B AR VR A VR I B 4 R K e
SR N B3 A
IS BEE AR NN B S IR
AN 5 0 R B NS BT N0 ) 2 38 IR I < R T N6 T
AFEREEGFRAMH . REGRLIEH, BEMNGETICH . BEMHREG AR
BEEICH B9 6 H 30 H. 12 A 31 HWEESMEFE AN, e
A NG N2 D RAFEREA NI IR I3 8 4.
SAREREA N A e S e WL R GEBNERZIF R SITE
MNRE . FEEHLE NN ERESE NS OHRG N, A
2B F At AR B A f 4t
B4 TN I ) B AT N AR B AR N . 4 6 H 30 H
12 A 31 BR3EES M ARG N MR T R AT AL Res
AH . BEEAR&IEH B FILH . BEMERAE A KSR Sid H %
W e B K 4 B B I AR S BT N PR TR AR H S A LAEH 4

I

Hﬂt
uﬂ}*
N
P
%
E“i
&
g
P
&2
pac
I
S
uﬂ}*
&%ﬁ
a5
f
P
Ny
=
G
3
&
w
2
=
4_H

A UE R AR IR o 3 G FEE AR T IR (2 e B A A2 T

141



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HGFE LS5 AN HAR 38, JF BT O 55 . ke AR EE A
HI T 5 SR R Te 723 IR R e I BT N M %A ST E %% H RS AR
L B4 o

B PR R TT

DRIAS 0 A B 2 AR SR A 43, XU 24 3 N e A 7 R R e o, R
VRAREASREMR R, ARAT—J5 A BOR R A P [ [H bR b S o ik i =, A
B RO A ST, 2 16 [ [ PR 57 2 A e 2 B3 2 Jes IR A 280 b e I 2t AT A
oo MRGRIE LRI, X HHEANIG LR T T BRARF Rk 5 e, st
TR 3% Y ERGCUR 7 7K AH

AR IE], X7 8NN ST 2 B 308 NPT, S B 4ks:
B B RIUBET GG RIMAILE I BORE N 55, 4 ke iR f
NI EERL G o

AHBGE A NRSEMEREE ORI B, SR E XA
I LR o

I\ FRE AR, KRS S E

(—) FEE ML

AP RTT B HENE DB AT DO T B . BRI,
N BT 3 5 & R RS A AR 5% o k308 P B 28 T8 A A [ IE M 2 %
%

(=) BEFHE LN

2~ FEEFEE NARE SR B0 Bk At S8 N IRE R &

3. BEGAEBENMRAL. OB . Bl B el A R G B RS S B
&

4y RAEEEE L & A RUE I 28 1R

(=) B HiEE

1 RS PEE/NE: AL (GEEER) Zibfhz HE 30 M T/AEHN
AL W PG BN, < BN R W0 7 1 /N A A v R M 2 )
BN TSR

142



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2 fERG MR/ N E LGP 0T, R BN S AN 1%
M (RG] AFEE PR E 9k 22 AT ORI He G I 7= 22 2 R 33
3v HEWFHRE/NAA M, HEMFHEE/ NN A RS E A RET
BN G (R NRIEMERESFE) FUE REM 2 THIT . B AL BERIE 2
TRERIN R . Wi H/ N AT DU 2 AR A5
4. B W raE /NI T B E RN AT R e M IR E | TEEL
iy AR Hee PR E /N AT DARVE AT D B RS E S .
5. HEWMrEHIEF:
(1) (FgaF) ZIEHRRIN, BV riEE NS R8Ik &
(2) Xt P A BTG 55 #EAT I FEATA A 5
(3) Xtk 7P HEAT A (AN AR B
(4) HFEIRE MR
(5) HSE & THIMEE 55 Frehis Ak b BEAT AN AR i i, BSEERIM =55 Fro s 5
et B WA
(6) Reiis SEAh & o ERE M 2 & S9F A s
(7) Xt SRR 34T 73 -
6. W RERIR Y 6 A, (HEAI G P frik & sl R sh 152
SRR T ASBE IS AZHLE S 5 ST PRAH BLTAE .
QLPIREE 8/ 4!
RHE MR E M RSN AT B g R R R R AT &
BOH, IS5 A e I SN0 S Ik R AR T A S A
() F W™ IR SRR B 150 BT
WRIEHE G P IE S BO T 5 Kk I 738 505 1 A R A B 7 Rk <
WrBF M S RBFIHB I e 55 R, e hBA N RFa k&
B B AT 20 i -
() BeM RN A S
RSP AE RERFIALN A IS PIEHIRE 255 E (PN
RALANENIETRI%) FUE A 2 VM55 i e 1F I B A= 55 Pt FR A R L Ja i
P ENE I 2 & S A 1 o MR~ T2 e W i HAR S R R =

143



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

FJa 5 N TAEH A LG M8 ST 2, e W P8 5NN RS 5
5 WA E Wl b, AR IR G st A T S E T L.
(B MBI LA F I ORAT
B W i S b A RS0 2R e 308 NORAE, RAFIIBRAMIR A A M
HLE R AR IYIPR o

144



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B8 NESHIRFEARRS

B TN NI R AEEA NI — RIS o 528 B K AR 45 5t
SR N HREM T IR, BB E RS . FERS AT

. XK IR 5%

1. EEMHERA NG RAR AT I (www. thfund. com. cn) 25 [ %K L.

2« BES A EEA N rEd ST R A B RS (95046) 1T HL 0K
{5 MK Bl PR e )l FL A SR TR (1 5 e R

B T B R B TS A F M A 1 BRI TR . ARG TR, &
FRORT K B TCVE A% I R, 1 ST 3] 5 5 44 5 ) el BB AR A w1 & I o 7
HAH G RARTE . bR AR, BOE TR T R IR
L SRR
B L TN AE I S A 1) A2 00U PR 24 Ak 5% o 70 B3R 4 1] ) 3 il
FAANY S5 I3 BRI 8] L b 55 R0 B 2 0 B R A B G e e N 5 R BB
=. FREHIRS
TEBIAR GCAF AR, JE 4R PN P A2 4 35 50 8 4R A 0 5 4 N I
RS LR ANAE B e I HE, BEEE N EE TR (BT AR RS
R, NREHPEAEARERS, FEARRGIRIBITRIG, E&EHA
W J2IF 1) /N R PR AR FIRIRSS ). EMATL 2577 ROy RE S R 25 R 1% BT iT i 10
B, WA THWINMEE. AHEE. BRI,

V. B S

1. FREEHHL

LG TN B G O AR N TR 4 A v 2 L, AL (0 5 4 A ) 5 T 4
RHIF U SHEHE 6 A8y, AL 6 MEUFEm, Rimn “0” #h e, e
R T B A S 7 T K RIS S (5 . B S A R R R K S
Ja, B IRFT AR 7 %5 7 AR A U L TE BB A A T W A e 4 A T

2. HPRS HAE

PR i SRAR T R R SR 2SSO0 B IK P ARE B i 5 IR
FER, WIRIT AN P IRS L HLE .

2RSS HLAE: 95046

145



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

Tis B HRURAE R

P AT DURIT A2 7] % 7 g% Hh L FE A VR ELS AL B\ B2 AR 55 o

7S AT S U BAEEAT T SN T B I N 2, i bk gy U R
HEEHAN . HHRIEHT, AR 7 A .

146



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B+ AFUABERAERTR

([RERAZIE) A L EY SV &IV SR = A= S NN vt s = N VK GY E PSP E 8PS
MAE RS B E& T AL, il Bl 36 TAR G, Al
£ BRI 18] A S B3 SO B R A A B B

147



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BoH=Ea FEXEF

—. PEIEE ST R5AFRE B b HI 2030 —FRA RS R ke U 4
4 (FOF) JEMHRI SO

T R THIEEE R IFE B H Y 2030 — R IR A B AE S
B4 (FOF) ZiEm it

= ESEI S T BRI F] F A

VU JEEFEE NS GRS LA FTE LB

v (RELFRE Bhx HI 2030 —FERpA IR & R LSS (FOF)
& lAD

75 (RELFRE Bhx H I 2030 —fERpA IR & AR A FE S S (FOF)
FEE W

G EE S 2R AR S

A b S DUIT 8 & ST AR TE R AT NP A G P, ARSI AR e R 68
BT A BN BEe vt AR E I 8] Y AT G 2R A B, AR SOAT LA
eI, UTEAERIN [A] P AT bR SO 0 52 A R B

il

K5l I B A TR A
O =FEEHAH

148



	PO_important_event
	PO_fund_administrator
	OLE_LINK3
	PO_inscribe_date_end

