(4%#5@%&%@@”7

nata PENGHUA FUND MANAGEMENT COLLLTD

e SF e — JF #% A MR A
kAR AL
SR NCECE SRS

ABENRA: WBERALENRRFIRLF]
AARS A ZRBABAERRL
2023 % 07 A



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

HEPR

AFG2E 2022 42 1 H 13 HHPERER B EBZE RS T AR G- THETISHEMME —F A WIS
RUEZR R R VMO &) GIEMEVFRT[2022]99 5300 VEMNE, BEATZEME. MRIEAHIGEEEN, A%
eREEEFECT 2022 £ 8 A 30 HIEAER, HEEEHATZHRIEXTT GRG0 - A Tia e
M,

F S NCEAS SV BN R RSL #ET . 2%, AEFRNPE b EIE I, (Hp
R I M 2 o AN S S AR Ry, AN R B LR A < R 5B A (M T 47 T S5 40 S SEZ i ) W B PR
AR T A BT W

ARG BT TUESFT 7, SRS E S BFOVIES: T s S5 RR 7 A BE), R ARSI A &
A AT T AR ASIE B 7 i i E, FE 0 58 E KSR SZ BT, BEPEFIWTT S, IR IHIE SR
IR AR, BAREAR T RGN, AERGVE . B RS BT . AT SR
SE DURE A i i ST XSG WA 2 AR5 1T 3 15 i B LA 2 < XS VP PT REAS — 0K DU B Al XU

W
&

S o AT 5V S0 T BB RV T T P B A, e 0 B 40 4 R PRV T IR o
IS VB T, SRR IR SR B VA

R TS M5 7 5 T 47 5 LB L WL 2SI M 0 L P 7 S B 25 S L T e
= LUF R CBIOEAR IR ), AR T, S TSIOENE T R, %
RN 1 B DA R 2 5 MU0 A R S, LA SR T M A BB B K R GBI T
YiSAT TH0 WIEESE S, LM Gk B R, S T AR EE A JBE SR B
B L LR (LA WEN A S RO BRI « MERSEHLH T2 5 Rk B T A ok
HOR (PO TT IR ORI MSIOE R AE IS5, WA R S, AR — 2 M
RN 4.

R 4 TR T R IE S, AR RIE KU B IRR K

2 G T R 00 S R 3 T8 T L, T S R 30 0 - e SR 43 5 T
AT 0 B0 T A2 B e P 8 SR o LR«

R G RV P AT ARAE, W S LA (R TR 2 T I 0 S5 R AR o, A i
AT o 7748 R IE A R B0 28 B R S0 KU, DA% 5 R A7 T R AT B S
Mo, EREAPHE R R A A5 B A RN R AT A IR CEVE R . S5 LR 5 7 17 76 25 5 o e 3
KB (74T SEIE R ATE AP IR B L 7R 2 ok 25 7 T AR IR 22 HE T A 31 R B R s 174G

3

2



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO L LTD

NV ARAFFC UL RFAT N ARS8 BT A B e A% 22 3 DA S Bl K XU: s AEF R IERF A A
B e TR A XU, s A FE SRR IR T A RS CAESEA LTSRN IES R AT N, AERFEHE B I s
T 5 558 Y AT BEAF AE 22 7 R RS s 58 PN AN B L I PR 05 22 e T 3 S0 EL Al XU,

KGR TIRGMES, KKK EMGE s TRmisEe. s, RTRERNE
o

T 5000 SivCiEER, E&AERZ%IE, ATRAFESMERA AR HU . Fik, EARSWIEEY
), B OAREA NG S A R B 32 b i X .

ST BB N R R S AR A0, SR R N — 4 (DRI AR IR G 21 R P43 % T A R P 5 A7 0L e
AR ES SRS AN NAE BT R, BEFEANEESOERE AR I H f
W, R ARIE &2 53 S0 TR AT LABE H 8 [ i

MARTE S R T W DA AR B 70 KL [ B i i, SR &4 BB AT A NRE R 5, T LA A
LWL, BARVE WG & RIATHE S B O E T MUEL SR, 4 B\ H o 2 2 A
BEATREFRAR R, FEBT3E AN 75 BRONER I 7 43 400 B 8 [ S5l 5% o 15 25 4 03 BIURE A AT 40 Bl 132 AH G
B IAEATE S 3 P LR AT (145 2 AU o

FE MM G A FUR A RRIL, 5 SN H 0 AR TS L S A fot A &R 3
IERAIE -

G PN RIS RSB AL T E B S0 A SRS, (AR S — e
A, ARSI R . FEEE I ARBER R NS SR “La a7 JFEN, e AERRE
REESG, HEGIZEDIRIL SR E P E AR I BUR BT AR, s N BATARIE . B8 X, 58T
PR AL G T NN B B ARG AR UL A5 . FE e (R AN 47 i DR 2R

EHLUEAAR, H (BEE&EEFE) MAEENRE (BEAR) AXRPFW, &HUFAPEDT
P~ VARG, R ABARERBRE, T A PSSR RYIE brp e, BERYIE FR
e S S 2 AR LB R P AT MP . MR SRR P ERBRELRN, &Y
BABELRT ). BRIMPEBRRAGINE, ME5HbFT&E.

RAEZEUL P AT A ELE H Y 2023 4506 H 09 H, A ORI 58 Al R OLaEuk H oy 2023 42
03 A 31 H CR&H1) .



CBeEauERRAT

B % B
B B X
B RSEEA
DU ESHEEA
BRI HHRARFH

N EEHIFREHEES G FKIEK
B ESABHH WS RE
BN\HS ESHIFHE
BN FS IS
S HEEHM™
SFE—n EEBHfEE
SFE+=f s ES W i
FEH=fn EEHRHEHIK
EIES EEHeit 58t
FEthisn EEHEBHE
o NER SR
EH-LEs RS
FEHN\H EEHEIEEER
B EEERPNFHE
BT ERSFHEHNHNEHE
BT WESHERE ARRS
By HoAth N IR
B =80 AENABRFRAERTRA
BN FE




C/BEROERERATD

win PEN TUA FUND MANAGEMENT

F—Hr EE

ARV R (P ANRSEMEIER R i) (BUNRIRR (k) O - (QIFFEEIE
FRRIESBEEHINEGY  (BUNRERR GafEINE) ) o (CAITSRIESR BB 3 G A B AU B B
INEY  CLUNRIRR CBEINE) )« (ATTEEIEHRRE S B EEHINEG) (IR (R
WFeIRE) O o (AIFEEITHEIETF I I SRV E S E B2 ) (LU RRR stk XU 2
MAED ) A RIEHEMIIIUE, Pk (SIS —F R R S RIE R R e e A ) (BUF
R FEEEFD) MAERS.

A S VLIPS IR T SIS — SR REAT R S AR R A e (LURRIAR “AZEE” B “2k
&7 MR AR, HG, R PRGSO ABT RFEA RIN L BT, BB AR SRR
HIT IS AT 4 B 3 A1 5 Ui

FE B BN AAA S BAEAEAEAT R RC B R SVEMR A Bl O, R0 LR s
HERPE ., SEREMEARE TR, AR SRR A S U BT B 1 BOR FIE SR R . ARG BEA
B ZAT SR AT H AR BORFE A S U B BIIE B, SO A 55 Ui B VAR fy e el 2
By

AAAFEUPAREA LSRG ERARS, FaPEIERSEN. ReaRRAEkea NS
NZ IR S5 BT e RN BRI e G RS e 0 a, ROV RS i AR A A AN2E

FEHEN, RSO BRAT A S BRI S G S FR AN, JHEIR (e
%) B 7] B HAAT RAE FA BRI 7RI LS5 TR BN T R S 3R A N BIBURI AL S
%, NEME R E AR

B B X

FEAHSERM A, BRASCEAA IR, NS SRR EAT W & X

1. AR E: fHIBEXNIE - F R IR GRS R e

2. BEEHA: IR EEHARAR

3. BEFEN: FRIORIT B AR AT

4, BEERBAREERE: & (WEXIE—ERA IR E IR REEEEGR) o AEe
& R AT BB ITAHA 7S

5. FEE N fRESEHANSESIEE AR GRITZ (IEMN—E R R & RUESR 55

EFCE ) FFZITE AR AT BT A 78

6. THIEUHIS: 15 (MMM — A IR S TR R R R R e SR U W 45D SR

7y BEERBOREEL: 4R (MM A R S MR R R S G G W SR D)



(4 BEREDEBERSRAC

v PENGHUA FUND MANAGEMENT CO )

B

8. HEMPUREAS: 48 (MM —FRE IR G ANESF R R SRS MU E A )

O\ VEEHAM: Fah EOUTH SO AR TBUAM. MMM FVEMERE. TBONE
PR HABR B G R M AN LR e . vl @ mnss

10, (4% « 18 20034 10 H 28 HAH HmeE NRAXRKSHE FZERSHE ALkl
£ 20124 12 H 28 HEE+—meE ARAXKSHHFR RSB =TRSWET, H 201346 J 1 H
AL, F4 2015 4 4 H 24 HE T maE ANRRERSEFBALE HIRSW (EEARRE
R 5% e R T <R 4 N SR E i A SS L voe ) BIER (b4 N RLRIE IE S
PR EEGIERY KAAGHL A HA T i R AT

11, (EEE ML) - R ENER 2 2020 4= 8 H 28 Halifi. [FI4E 10 H 1 HSZiif (AFF LIRS
PR SR B IE B S BN BT LR AN O BT

12, (fFRIEFEE) « fhEREMK S 2019 48 7 H 26 HAA. [F4E 9 H 1 HShif, 4 2020
43 H 20 HHERER S OTREEBGH M IER ISR 1 PE ) 1BIEM (AP SRR B &5 B
FEEHLINEY BATATHL AT A i AT

13, CEfEE) « fehENEN 2 201445 7 A 7 HAfi . [F4E 8 H 8 HSLiif) (AFF SR
REGIBIEEIINEY BATATHL IR A s 1T

14, (REMEXEAEFME) « $5h EIF RS 2017 46 8 H 31 HAAG. [F4E 10 A 1 HSZiim (2
TF 55T TR F5 5 08 6 G A ) R IRURG 5 BRI ) B AUA L ST FE A IR i e PR A 1T

15, FERER 2 fe ENER B AR A2

16 BTGB EHENIA i rp BN BRERAT R/l Hh [ HRAT (R e B R A 4

17, BEEFMFN: 2HEEERLHR, R EES G FZH U A LS AR, A
BEEERAN. EEHE AFESMIFRE A

18, MAFHHE: FKHE A SQEEEIIUE T TR R S EH AN

19, WU B E: $RIKIET DA BHIE S B A & 0 e ae N [RILRI B B8 I Ak Bl R 7 82 &
A SRBURFES T I BT AR LI BN RN S BIR I fh 4 21

20, GISERAME T . HRATE (BRI B8 AN R T A M 50 ARG 5 2 285 B8 9 IE 95 3 B
PG BINE) RAR RS E A R 1 SR AN IR B AT B P IR 9 B % B IR SR A LA 4 %
o, ORI T E AN RS A&

21, BN BE . A NRGE . HUAREE G R BN T DR A ST EE R 2
FOVFIE SRR 35T 4 1) HABAR B8 N 15 K

22, FEWHRA N TaKIEE A RS B AR S0 # A

23, HEHEN S 1RESEHANBUH SN EAEHEN TS, RELSMHE, JrBEEE A H



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

W JEIRLL B, BEATAE MR MR AU AR 55

24, BENUM: TR S A RAR LTS GBEIME) A EE N 2 00E i fh 2k 1F
PTG E L5 BT SR E BT T RSB IR S L, 7p B S8 55 LAY

25. BiWkss: fREEEIL. AE . I, BRGNS, BAAR U ARSI 1
SIAVER ., S HBUEIC. FEEEES N BEMARE ., RERBEHR] B I RE EE S0 A
FEA N MR IR AEAE By i 4%

26 LA TRIPEEICAL S HINI . B 1 BTN Tl fedt i B IR O ) sl S2 g He ik
SEHARA RO BB S IR

27, FEEW: FRECHONEB AT CR A e BT B S S 0 AR A
L AR E G LK

28, B HKT: SRETENM B ATFALN . 10 R8BS 2 S B . FE
Telel, Hedfe, FEATE JoE L BB AL 55 1 51 K2 e A BUAR Bl e A AR DL K

29, HeaFAEMH . HEGIFELINEEENINE I IEEE FHE KM, ESEBENR T E
IEM S P B E K R T, JFRE T EEN &P m il m H

30. HEHFELIEH: fBEREGRMENReE AL EHOMI)E, £eMrgHEe, HHELS
SRAR P I 2 25 ST Ao 1 H 3

31, FEEFAEN: ARSI E L HRERES R HILWHIE, RKASET 3MH

32, fFEEM]: JRILE G R L R 8] A E JTYIRR

33. LAFH: 48 BESRZ S . IRYIRESRAZ 5 F IR 422 5 H

34, TH: FRHBEHUAERNE I 8] 2 BB I e (Rl sl Al 55 5 37 A H

35, T+nH: #5A T HES n A TIEH (AMEETHD

36, JFHCH: FEANBEANEE SR, R A S TR CiAkke&S 5l khEas
Gy BAZ TAE A OARRE B A 5y FIS, D) g BN ) MR 90 S P i L 0 5 A < e A5 T T8CR JBE[ml
Fedgolb 5%, AR DU R A2 15 9D

37, JPHUKSTA]: FEFH S G 52 FA B el A AZ 5 F) I TR B

38, MR AL SN R I S0 BB E —F N RE R . FE RE AT I B H 2 A
(ANEHHD , SBRE AR ISR G, S A e CERJERAEIH S H) &5E
CAFRRIRE [m], DR AR ik < 200 M) 45058 ol 2 Rl F) 2 < 0 A0 1) S5 355 A O A B R 51 N 40 €
FATH

39. mHEFFH ML H: fRESEFAENE CHAW A A 5 D SRy 5 470 45 FH I F IS A A
H Orf IR BN 5 ) B e B 4 NN R R ie A3 5 )

40 SRAEFFAIIRIE . fe R A WM FDR — e xR H, - andexd b H sz v H AR L



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

YEH, MIHE SR —TAEH o AR 317 B0 & 5 (R 205 1 H Al T B0t 3 8 PN IRAE 23 e
R B AT ST YT A% T TR B 22 e A AR R [0 55 1) 220 <o B F) o JL 45 300 20300 DIt A
AT A A 4058 AR TR A2 m R 20 B 2 HARR I — D TAEH o BRI RE G 20R FHR 5%
JIT 2 RSP o g A7 BT FR) B R A A WL IR AR I B 5 RV 2R 7N B 0 O 205 AT THER

41, QIS HNY - 45 (WS4 &8 B R A DT IUIE S S N ) 2T 4 BT
B BEIE SR R B 2 e A0 7 WL S IR, ey < NN 98 A\ S [l i =

42, . ARFEREE NI, BOR AN HEIW S SR AT N

43, Hil: RIS EFRENIG, B ARG G G R S0 T I L R I S A0 A 4

i

A

44, Tl fRIESEFRENMG, T OEERA NG S & FIAE SR A5 HE 10 26 R 2R 3
A S < AT

45, FEGHA. TREGMBURTA NIRRT G & R G BN A 8oa S e fat, il
R RS NE BN 5 S S AU Oy 2 &8 P BN A R S 2 i B AT

46 AT ARFEGREREA NAEATE S AN [F) B BEATLAL) 2 18] St P 22 B8 T R < 0 40 5 LA
IES(E

47, EWPEBHE IR R N A R E IR R, QAR H . s
F T A E VUL T B2 T B AE BB N HRATIK ™ A B 30 58 BT R A 52 B < Hi 0 F 5 1
— R T

48, EAURER]: FEASSE G BT, e el HiE BE[R] 4 30 K0 b 2 e e e %
FHR 10 B0 S50 1 HR U H AR 0 0 B8 B 2 4 e e P e N RS (0 B JUR R0 B T il 2
B 10%

49, Jt: FRARMIT

50, JEgiiat: fRERERBRAA. BE. GiFAE. KRN E. RITFAFAE. Sl
(1 FLA BTSN I DRI FH e 7 2 R R AR R 28 K 15 2

51, HEL T SME: TRESHA M SRAMIES . BATERA G 546 RS 3R B H A 57 1)
UIRIERSYL

52, JEEBIHRE: fREEE T B EME RS T AUS I ME

53, G BUTE: TR HIEE R AHERR AT H 2 e e X

54, R BNE: TRTFE PR S BRRIUG RIOEL,  DABA 8 F < B R AT 3 e U fEL
R

55. MUEBESY: FRFT & b EUE M 2 M€ 261 10 DLREAT (5 S8 45k 10 4 [ PR R & (fF 48R 7
) U LI ot (R 2R e PNt o B Nty o o R M 2 i F 4 e Rty ) 45



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

;ZH‘/\

B

56. GRS . fRNEEM RN, HTAS G I B LRSS0 B AR
%% H

57, TG AT SRR B B IR 55 2 SN R 5 WSO SRS R, Rk 0 a7 A
Al AT o BB NI/ R I e RS O HE B P, A P AR SR i 7 PP o B4 5 A 55 22 11
FEmB, MO AREEEHBE NI it S GRS B, FEASCECA IS R 2 A 2
E, POy CRIEGAE. WIIE SR B BRI GRS, I A A 5 AU E

58. WANPERZBRBE ™ fRl TEEEM. W BRI SR AR RRAG AR IR R T i DL & B A A% T AR B
B, BAREART 2 HAE 10 525 H P8 a0 5 84T € WA G I E A SR AT IT
BUERAT O ERBEE . B PR IHT B AR AT RAT RS . R SCRRESR . BRAT A5 4
ToVE AT e Lk B 5 f 507 46

59, FRBEMHLS]: H5 LT AL G I8 B KRR WIS ml i, e A B S e A AU T 5, K2k
SRR AG Tt A BC g SEPr B . B[l I BEBE ¥, TR X A7 B 3 A LRF AT R
i AIANAIREIE B ORI BT N I BE B AN 240 T R4 2 AP X £

60, MIASHLH: FER R EBB A G P AR E B WA K 8 = — AR TR T A B 5
HHFE T A R0 B RS, BR IR I BB AR B AP0, B TURai e B T R . MUARHL A S it
], AP RONERIKR, L TIR P AR MR

61, HFE B A (—) LA SHMIERT SIS R FAAGEB AT S8 R EFEE R
AHENERI B () LR AT B HH R B AR HE %5 3 S05 5 O (B AE FE AR P 10 5%
77 (=) HAR B O EAF L B ORASHE P Y B

62, HERCEARMIEE : RN IR B RIENHIETR AR, QW NIESRZE 5 FrBSLE SR 58 5 i
ST, ARG AT 5 BT AT Al CRSERARE) , S Y [l N & BG4 Bt By RS

63, ANHHLI: EAREEEFLFEAARIUL. A aee o HAGE 7R 2 WA

FE=Ma EeBEA

—. FESEI MM

v AR SRR A IR A ]

o AEAT SRR X AR AL =% 168 SIRYIERR R 2L 43 )2

. WorH: 19984 12 H 22 H

VEEARRA: T

v IR HBhE: EITRE B XA = 2% 168 SIRDIE bR g 2t 43 )2

a A W N -



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENTCO LTD

6. Hii&: (0755) 82021233  f:H.: (0755) 82021155
7. KRN Awd

8. VEMIHEA: ARM 15127t

9. JRALEE):

AP NE HEE o) B L
E F IR A A IR A 7,500 50%
BRI VA 7 R ) 4 .
(Eurizon Capital SGR S.p.A.) 7,30 49%
PRYITITC RS 3 R AT WA 150 19%
PN 15,000 100%

N 8 INAR

1. &S NEHES R

franded, EHEK, L, SReitin, EEE hE. P E RS A mERYITA E ELE 2T
HeWF S5 b hb Ky BT, ARSI, B, wRPIL, WIIEBRTT KB, gk, %
RHEG. BIEFLK 7K RZAE, BEIEARMARAAEREK., R, WEMEESE
HARAFEHEK. H 2008 4F 12 A AR RIS E A RA R #HHK,

A, R, 2urdL, Jm, EEE hE. R 525 E g,
et TS AR FAER R, HEIERSAK, MrEeERARAREGE, PEIEKSEAN. ©
JERERZER, WATMERESEIHERAREERIL, EH., B8, [ 2012 4F 12 AFFERTme st
SEMARARES.

IS/, T, KA, A L BRI S  1 BR A RO A JR BT 55 2L 3
TR M, B (A S L B0 2 BB VT PR b OB B WY LA B 2 B
BUMAM A R WA A LD, /A F] SR B A0S . DAL (3 5 M B A i b
W LR . £ 2019 4F 8 H JFAATRT I AL & A FL A [ 7l .

FIRE SR, e, S il, BT, VAT, B RIE. PRI AR
AT LI, SRR G A V0 55 5 L 4 . R I 5 25 B 45
B, Y% S TR AT, Ve S A TR AT Y 4 AR BT A VA R 4
G, NI A RS . BT IR A TR A R 55 SN, V4ol 26 3 0 B R
[ 2012 4F 12 F T A0 IS HEIE S B I 6 ] 3

10



C/BeEReBRERAT

v PENGHUA FUND MANAGEMENT CO )

Massimo Mazzini J¢/k, 3, &5 MR FF% L, HiE: 20, SR T2 (E (Arthur
Andersen) , M XA ~EH TAE, PifE CA AIPG SGR # ¥ A K. CAAM AT SGR Jz CA AIPG
SGR HEHAT AT . ARITICHB S B A IR A7 (CAAM SGR) #Bffla . RIAFHT 5
FKIHEEMR (Credit Agricole Alternative Investments Group) EPFRPUTERRSET. = RFIEF]
RHEARG A AR (Eurizon Capital SGR S.p.A.) %77 RN Epsilon B/ &3
3w (Epsilon SGR) EEHATE « BRFIERE AR A (Burizon Capital S.A.) (SF#&&) &
EPAT B S LH ., Pramerica SGR S. p. A B EHATE « BT = AT RRF) B 05 A 0877 8 2R e

(Eurizon Capital SGR S.p.A.) Wil RELSN. H 2010 4 11 H IR MR & B A R
AT EF.

Sandro Vesprini Jg4:, # 4, TRE B L, WL 20N, BAEIRTKRZZEER M. B
S5 Ty AEWRHAE R BIHURIASE 2T & BB B AN . 22 IMT %5788 SCR & E . X%
TRZ W E B AN BRI . PIAT BRI R 55 AR 58 P B4 A7) (Eurizon Capital SGR S.p.A.) M5
EHA A, WIS E AR AR WS . DUERR R AT & E 3 A7 (Eurizon Capital
SGR S.p.A.) MEHTTN. H 2022 4 3 FIFAGIEMEREEE AR A EHE.

ST, ML S, KA, AR PE. ERERE X R, g, R aERmaE
T B KL B PREMTAEZASIIAEIAE, PEEESBEGENE FHTUE)
EAE UKD FHSS; 2005 4 6 £ 2007 4 12 [, B REGEILSEFARIUEL A EHKIFEER
5id; 2007 £ 12 % 2010 4 12 7, AR REGEILSEFEARIVEA FHEHKIE R HIL. H
2012 £ 12 AJFIRIENS ek & PEA IR A )

r R, MOrE S, TR L, EEE hE. B R EE DT RN, ST R
B, BHP GG, Bl G, BEIEE; 2007 EINAN ZIAMI TR A R A 5, JUE S5k
PH A A PR A A HAT SN B 2012 48 12 AR AR S B A TR A F #5.

PR SE A, MALE R, i, EEE: hE. THERYISAEZBE IR T A W 55
B BRI GRYID BT S PIres — e R 3R, IUE BT R F S rm s
PN TR R AR HEIH 55 T8 DU R B2 il 4 4. [ 2021 4F 4 A UG EAT IS5 44
BARAFEHEF,

2. RpEHANRF N

AT, ME A TN, B, HEE. PE. PEWNRRERSEHEARAFES, BRI
ERRERBARAFERR, FJRESVEARA R ERAPATES, WY g g
RAFIERK, RITEEFRBOARAFFEFK, FATBROARAFRBESRK,. S8 IUERIIM

11



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENTCO LTD

WA ER R R BARARPATES, WIITEmEEVERAFERK, EHSIERR O A RARE
#, A ERERARAFPUTEDS ., [TEEH. B 2013 F 11 A PGB EBERESEIHARA
A ERE.

MRok o+, Wi, et HiE PE. HTEGEERRNGRAR REU S Hai. igs
RIS R RHG . B &0 S RHREIGE . B4 &7 SRHA R, B E M %M AT TR
ZH ., REMSEHALHEHE, BEW 5 L ES S, Bl s 2 SIS . BTEEIES A
WO, FOFHERFA IS, BLBEMMALI. [ 2015 4F 6 H IFMAE(EN It &8 FA TR A
W,

Lorenzo Petracca J¢/k, Wi, v %L, HEE: BAR. BRI TEAFEEAF (Hewlett
Packard ITtaly) £xit#8, & KFELERAT (Banca Commerciale Italiana) W45, & A
A FDLERAT (Banca Intesa) FANARATHMESSE M, BAAFIRT R AARAT (Intesa Sanpaolo
Private Banking) B E, WA ERPMTEBEILAR (SIREF Fiduciaria) WA, H5#
#, Assofiduciaria $ATZE 4R o BT R KR RRR] B 55 AR 85 P~ A /A 7] (Eurizon Capital
SGR S.p.A.) EEIZEH. H 20224 3 JIFMGIEMFERAEE AR A A NS

TS, TS, TREEmit, EEE: hE. JEEt OhED A IRA R KEIFH L ;
2009 4 10 AN SEHARAF, JUESEIA SHEEI RS, LDAHIE, [flasH,
AN REHE SRS, BEH, JAELEIERA SRS EHE. B 2022 4 9 A A TN FERE S
FHARAF M F.

WoCm e, TS, KL, EEE: PE. P EEYI RS A A FHER IS FL R 2
B, WEESEHARATREHESMAN; 2011 4 7 A stk &8 g RA T, DUEBiiEE
HWEAH ., H 2015 4F 9 HIF IR TS & B B R A 7 I F.

FEMSeA, BRI, vR et EiE: hE. SEPETPRRE GERD ROARARREHES
T, 2016 4 4 A INMEMEESEHARAR, FMEREEESEAEMEHE, SREME. &
LI, FHEAOMER, PUEHEREHERAR., [ 2019 4 9 HITIAEAT IR & FA TR A 7
I,

3. EREHN R

WA, R, B, RUrEE L, yim, B hE. R TR 5 2 b v
Uiy P E RS T AT ARG FERER S K. P RS E A RA RS P EIE S
ANy LERKERZER, DUEMEESFHARARRRHIL. FH. S [ 2012 4 12 G4
MR B AR AR #HF

12



(}l&#&ﬁﬂ&&ﬁﬂ?‘j

v PENGHUA FUND MANAGEMENT CO LT

ek, B, TR, Femt, EE. PE. EPEANRKARIF G, PRI
WP AITRIMEHIAS, 2 E R GRS BBTARAC . BABE (IR 3D & AT,
HENER 2 o8 m BB R R INE O, IR BA IR A R LR i R e s i s a2, B
2015 £ 10 B RN HeE S A IR A B, BURAEE Brolk 55 8 a2 2

rlS S, LS, bt EER. hE. RN R SE AR A I SA R I S 2
B, R HARA A ESRERE D2 E, B Ear., PTHRFE, BREK, 820144
12 RN ERSEHAARA A S, BEGMEEREEEE

KA, B, AL, AR hE. PHERIh R AT R T, hEIERE S
JEBT AL T80 S AbEIAR RS . RAT IS BRI AN . NFHF IR, &K, A 20154 2 A
RN G B TR A R B, 2018 4 7 H4EEISHEIE S BA IR A R L & i, BUMER SR~
Mng,

FRALRSEE, BlE R, aeitmid:, WA hE. PHEREZOF T RER AR, aEk

Pt G PR S BB ER A 01, U7 AR A IR A ) e W as A A e [ E iR A, ST
RGEHARA A BEE RSS2, | 2017 4 3 JEEENERGE AR 7 BLEH. FHEIR
B .

FIRE A, BlAR, furiit, B PE. SRR THEEESEHEARAR, NI
TAE: AEMEESEHARARNAR, BeRMpHE, ReEHHR LA, HELLH
(MDY, H 2021 F 1 A4 EI R e E AR A A ELE S, DUAHER a5 e a8, faoe i
BEAsH, Eea.

ZOESRE, AL, bt EES: PE. B ERTEE R RETT T, AFH P ILBCRT
FLAE: TEMEREGERAR AR R, RERMPE, HANLEH, EHEAEH D) . 5
FRE SRR EHEAH, B 2021 F 1 R EREREEHRARA AR S, MREEes.

PHRSEA, RIS, Pt EES: hE. PIE EEBARATR R A 0 AT bk 55 R 61 fid
R EHARA A HEM, FrEpiipk 52T HARAFHEE M, B 2021 4 7 AN
RS EHAR AR LE, B 2022 4 9 AR ERELSE AR AR SRR 0.

KU, B, R, R P RS CRIED RIS A T SR,
A A A TS AT B RZH, WIS A T 5 R A, MR, T
Wi, [ 2022 6F O F ARG EIE S I R A TR, DUIEHE BT . HUATRI L 2 5,
T s s /A L.

4, FEpI oL

13



(}l&#&ﬁﬂ&&ﬁﬂ?‘j

v PENGHUA FUND MANAGEMENT CO LT

Wittt b, EEE R E, S5t 14 ISR MRS o W AT stk 4 8 B A R 2 ) 2] 5 Wi 2
WA/ B G LM, HREUT RO A RA AR NRITHHR R L. 2018 £ 01 H RS 4548 1A R
AFE, PHAREERGE R EE . AT R NS/ R A, P TIRA R R a2 e
/G, 2021 4 10 AT E— FREA IR A B S 43, 2021 4F 10 H AT 0 ETE F 57 57
B&22 0, 2022 4F 03 A HHATMS4EZAE 5 N A FFA IR A LS4, 2022 4F 04 H AT RN te—FHEH
R G RS20, 2022 4F 06 HIAEMSEE L — FERAA IR A IS4, 2022 4 07 HHER LR = —F
R WNR G S 21, 2022 4F 08 HABAEME NS — 4 WV G R4 1, 2022 4F 10 HAEAEMEHEE%
BRI G RE, 2023 4F 01 H BRI R e G2 3, Ml B &S AT

N G I G 20 TEAG B 1 A FE A R

2021 ££ 10 A4EAEM R — R A HIR A 2 g2 T
2021 4F 10 HHEAEMEHE UG i 7 = i 40 2

2022 4F 03 FHEAEMEAE 248 5 A H R R & S e 2
2022 4F 04 HIHAENBENT R A IR G A &2 1
2022 4 06 HIEISEZ L —FRA IR G G2
2022 4 07 RIS ERe = — R A IR G A G481
2022 4F 10 FHATMSLE QISR i 5 k4 0 70

2023 4F 01 JHAEMBHEAS (IR fif 7 ik 4 20 7

MR M A, S, &Rt 6 IR ML . 2017 4 07 AN BEMstEIE & A R AE,
PAT [ e W e B B 5 W FE 00 Bt o ot [ @ W R T s R G ge it 7T 01 SR B, B
FTIR SR A 4, 2021 4 08 H LML fF I8R5 3L 443, 2021 4E 08 H AT
SR A I, 2023 4 02 HIEMEZ VIR G 543, 2023 4F 02 RS EFFM6i% (LOF)
B 2230, 2023 4F 03 H AT NSNS —FReA BIR A2 4400, 2023 45 03 AR 22 = —F 55 H
TREHG 2T, B R &R E MOl B .

A Fk G B 2 P HR I HAR S S

2021 4F 08 HHEAR M XU TG ) £ 23 ik 5 22 2

2021 4 08 HAEAEMS e G0 & 2k e

2023 4 02 HAEAEMS T2 LR A 2k e 3

2023 4 02 HAEAEMEEMfR (LOF) Hegzei
2023 4 03 HHEAEM R 22 —FiF A R & e



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

M,

ARFe 4 IR 2 3

.

5. BBRZE R I

MHWISEE, Bt B HARA R RS, EH. B8
MRSk, MRt & BT IR A R ELE B, BLERERE PR 55 S 22 2
e, MetR I e BEAT PR A ml B e, B B R A5 2

FRAE RS, A e B PR A R B, e e e

EREA AL, W S A R AR B EH, DGRE IR R AR 2B /RS W as 5 0 i e A B/

RuGJE, RS EHAMRAF RS, EeaH,
FUBAE 2t SRR & BAT PR A R A BB = i B B/ P 0 A L/

B
AR, IR GEIARAR ERETIEE, JMER I E SRR LR/

6. FRANRZAAFAELRRRA.

= HEEEHARPT

1. WEFHER e, PHEEMHBI R EMEICHEEH;

2. TPEIL R RTLEL

3+ XFTE BN ARSI o mEE . ek, BRI R

S

v BT R R TSI g 2 e 55 TR

VG R  APR  AEEER
 EIEASEREGEEGER, TEEem B BRI
NSRS A pNa e NS nar E S PRI IERSEi = Al

- TEREUE AR S MR AR 2

10 PRAFFEG WP B S5 iEsh 0. IR, $RRANHABAE BT

© 00 N O o

11, DRSS B A, ARG HERAT A 2t AT L YRR UM B0 St H AL AT Y

12, I EAER 2 FUE I H AR IR 5T
VU, R BB &

1. BEEHNAEANFER (TENRIMEIERE) « (R« HEINE) .

v IR E S RN ZE e R eI BC T 5, KON R S B A A\ Boii s ;

(izfE

INEY « (ERIERINE) SR EEIAT Y, IR @A e R I B, SRR R i, B ik

15



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO

HBIET AR

2. BEEHANEEIET N

(1) Rk S BN A W7 0t NI 7 06 () 3 3 g T 7™ CSRIE SR 35058 5

(2) AR THOR AR 2 ) 6 BRI A [F) B 0 7 5

(3) P HE 40 7 B WA 55 AT N e A N ASM ) 88 = N R BUR 2 s

(4) 1Ak S AR A N B LA VIR 28 B AR B R

(5) 12 MAEEEI

(6) it R SSEAIRE AR ATTE B FIIZAE BN FBGE s oAl N AR SR 52 S i

(7) Braisy, AMZIRE BT
(8) VEHNFAL LA K Hh [EIE I 428 1 i AR AT

3. BGEHKEMEA GVE R, SR HME RSy, B OMZ IR 5 TS [ A R EE R S ATk
PN

WSEE M BT, ANELITES:

(1) B EGEMEE

(2) HBRFHEN . FEE G RBEEE i

(3) H R4 He AR AR A N B A A Fe Al 2 SN B i s

(4) FE 1 v [EIE I 2 ROk i SR b S AR AR

(5) fE4E. TH0. PHHEs™ HEZm L S KVE R E

(6) Br@HASy. MR

(7 MFEAAER IR B A RIESF . S REDANE . MARKIEATTREERENE . HEk

e RIS EENSE:

(8) Bt AT 4 FI NI FE AT F g R4 B4, EL R BR) ek AT oA I SRR 9%

() Py, H2 ZHEE LA HABAT () % 2O H A 2H 2B NBEATIESR 2 5 5

(100 HRIUEFHAE G ENL SN, RIS AL G5 EEFBERA TS M, RELTmHkT:
(D) WHiFELT, BRE A

(12) EATHE BT S S a Bl RS KVERM

(13) PIAIE S TFBAfRL 55 K% e s

(14) FIFAESAE, WFIUEHFRTTHES N RER,

(15) HAdikft, ATBOEMAEIERIAT A,

4, FEEZHKIE

(1) RIS SIEFF U R & R T, ARG VTR J5 ) A 56 4 AR AT N U K R 2«
(2) ARFIHEAS AR E Y 28 NBUT AR =2 R 255

16



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

(3) AMFEAATIWIR RB A RIES: . SEERRLME, MARBKIEAITFREERTANE. e
BRI

(4) AN E TG AN B AT AR 28 IESF 22 5 S H A& 3 -

T BB E N Py AR P ] 2

1. ARz U

B TN A BT 2 A SR DA 0«

(L) fatE R A BRI G AR A R IR0 S5 SR TE AU AT SN 51, I i i 21k
FOPAT. B RBEE S AT

(20 ARAEREN: WL REE R NAE T BN %, @SN, 4557 A R 2k

(3) MSZAEIRIN: AT AU RTINS N QRAFAHX IO, A RIS, B
HAh B AYIEAE B2 7)1

(4) AHEHNLYJEI 23] PSR 1R A7 (4 15 B A B 43 B A LT

(5) AMERIEN: A wls AR EE B INERISE AR, IREATTaE, bAaHmE
il J A T B B A R AR I 1 R

2 HRITT P4 ) ] J3E 2 347 DA R

(D BSEa PR e BB NI BN 756 E 5GER . B S ME THE ;

(2) ATHPEJEIN: PR sl o] B S 2000 i 5 < B BN P BRI & ANIRTY, AR B A B i
BEYEE

(3) AR BRI . A PAY S ) B N DA L BV A XU A s

C4) R SR pA B i ] 2 0 ) 5 2 214 B A VR R I A T B i e PN 208 s . 22
BT R EESE NSNS K AR REAT KN B EE ¥

3. PEBEEH AR

(L EHE FBE SRR &R Ry, E B Dl e 28 0 BN KU il S A BOk .
ENEONEY R U E

(2) AFBERIGOESEHRN S EH T EEREG e T i Eed, H9. HeEeEH
AN ERE R AR, Il e S o A BRI 2 B

(3) AFEEEHR. B, WEEZE. AF ST aBE AT S0 A KM T L7e
I BV RISV, Rl 55 S R F i AR AU AE (0 U HEAT I8 A . B, I R SRS Ve A 5 e 5

(4) IERE BTN ST A S MIEREAT B &, JFomtb Bl &l L, 38 I e A E Sk
A P R AR B A RAT RS DL, (28 =] 45 T B B Sl U VB AT

(5) W28 B 3k G e A i IR BB BEEAT A%, BETIRBEARIN R MG B NBAR R

)
S

[N

17



§4ﬁ$§HM§E§ﬁMﬁ?

PENGHUA FUND MANAGEMENT CC

T EAT 2 AP RS 7+
(6) MVSFHRIT: X ASER I Il 55 Vo Bl P9 A0 55 XU A 78 P A0 B N 41 7 1) 3L 555
(7) BT RBEATE “ai B E R, 4 s B, AR R TR 0E — & e

IHADT, ST 2 ] AR DU fl) B AN v SE B — N3 AT 2, IR oA EML S R R L

DRI i R RIS i L I AT R s SR L5

N,

4. PRI It
(1) AFEE AW 2R NGB, 780 RIF M EEAMEH S RE, 14 Wk EAE

wr

HEANIEZIRIRAS 5y M S S AN A B NS LR A 2, ORPHSEBE AR 2 A0 2 =) B i 5
¥

(2) ERRABBAL T NI AR BB S, IR IR ek R TR RSN, B
J B RIS 7 B SC ARG, ORAIE 4% 53 T RIS IR SR R AN 2w R B o B2, A DR R IR BT o 3

A AR A BTSN FAS
YN AR = VA SN i P SHIME UK YRRk el TN =¥ =3 S

X

(3) AFfkEESAE
NSRBI B . BTt —. PR ARI =TE AR 2
(4) FSLIFAWTTE R A BRI R S NP FROIR, A R EE i

HIRERS . P E il A S hI A ST, g A BRI R o I AN TS Py s o B AT AR T AT

AL S AN

W B PN R R A AN BT [ 52

(5) MSL{E 4 R IVE BIHIFERDL 5 5. ARV [ ESESRSE BRI . B it hlIRE . fF R
PRI MEAERLIRE . 15 B BORE B R 2 m) W 55 i P 55 R A S PG B2 DL R B R e L A
ATt RAFRAETFMAE N AL SRR . B S, MEEACE BRI BEANY 55 i A _E BEAT RS2 )

(6) FEIL T KA B AT A AL 2 RIE B AL B E ERICT R i > I L, S T
RERFEZG Lo 5HEE. At SRS AL B HIRE, TERCT AR KA 8] 1)

RN 4 N A &= et s R TRk e (Y& S A 8
(7) @ESLAg4 7 RIALTTAER]: A w84 B AL DA SRR A 2 AT RE WA R0 R AR BRI

A f55 3 S AT
6 & B 5T AT
(8) WENEHRSE: AT @ PP T, 5. BHI R ERE, FaidEN
B, MR VAR A A 5 0w S 4 iE

ey
I

FIREHIRAE, 2 BRI 0 KU AT PRAG . T
VEAT RIS, S PR PRI 75 SR, o KRSl FBLREAT 2 R MBS L B i), o DR B R B
FEAR SR GL I I« BRIFEAT: H RS P ] R S

(9 B HEIESEH RS AR VB S R G U AT IR B fabs 1 R 4551t
SFNUAHBOZ ] R S8, MR BTLEBIRRA . AR SRR A R A BT AT AR ], A

RO Ik 1 3B A KU AT ST XS 5
(10 AWramfe e 06, PR SCER PRI AR BR800, InaRge vk e Sy,

18



(QI&#EEE&EEH???

win PEN TUA FUND MAN EMENT

BHEHTIERCE LS SRR RO SRR RE R A RE. [N, AF#EL T
TR B SR B P« AR IR AR BB SR L, IR Ew FO N A TR 4R, i ISR BB 25 4 A
SEEET . AFNEEIL TR R IEA R, I 5k S T A R A DLREAT PRAL . BT
2R -

5. B NG T AR E R 0 e

(1) FEeEHNRIEN . SCANAERF A SR HI B R A A R EF = LR I TUE;

(2) ARG BN LA BT A BRI A 45 e S0 HET s

(3) AT BRI T2 AN 23 ) e AN 57 36 PA) S92 ) A M PAY g ) )

BUEHS EEFTEEAN

—. EEITEANERBEMR

1. FEARREI

R POVARAT A A BR 2 7

VEA i hE: AR @A RN T BT VLR AR OKIE 398 52647 KJE

IMAMNE: R TTERIRE 167 5

MEEZmAS: 200120

PoEMERN: A

oL H: 1988 4E 8 H 22 H

ARSI HE R L ST T E NRARAT 847, R (19881347 5

FEEFEE S eSS R ENIE IS 2 iF i R 4 (2005174 5

ML R HIRA T

HEMEA: 207. 74 e N T

I FPEE

2+ KRR S 55 IR

POlVARAT ST 1988 4F 8 H, &AW SRt B RATHEME L 1 B B dl e ARA T 22—
BATERAEREEEIMNTT, 2007 45 2 A 5 HIERAE LEHESRAS 5 B i (R EE4R05: 601166) , &
MHEA 207, 74 1276, & 2022 4F 12 H 31 H, MMRAT = 8B0E 9. 27 Jifeon, sSEVEIRN
2223. 744475, [FIHCIEK 0.51%, 24FSLHUHJE T REA /] A A)E 913. 77 127T.

TRk =+2FK, POlRITIRAREE “HIWRkS, MERK” MEEHEE, B30T R R4S
(1T 7/ TN 5 G i 6

. RS HHITREARTER

19



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

POVERAT IR A BR AR EAT B R, TGRS EEA . BEEUE AL, FFEORELS
Aby FRIARABENL S AL PR ERAL . RERIA S AL, PR IR TIAL . BT EA SR, A RT
100 RN, S5 RIALN G225 BA B MOl 55 4%
=, EBESIEEVEFEEBN
POEAT AR H BR A T 2005 45 4 H 26 HEUSHESILE Uik . SIS IR
&5[2005]74 5. #E 2023 4 3 H 31 H, POVARITHATE IR R 5t R4 647 X, {EE RSN HEE T
FEFHEATE 22201, T1 4400, HEEMEAIATE 21435, 58 1447 .
DU\ FESFEE N P B3 i ) B
(=) A EREEh E bR
PRSI ST [ 5O AN S AR AT E S AT A OCEBRUE, ~HEEE . Bt
TE. PR IngR, Wi RREEAT, RIFEES T2 2w, MORA S B, HEf. 5
BRI, GRYEES M EREA AN E R
(=) NEBFEHIH LM
POV ERAT B FEE 55 A BRI 2L 2B ST IR R L 2. BAT KRB BT BT R
. BATERE . BTIEE B AT IEE IS BN IL R . S A R A SUR B ARAT A
SR FEE R AT HEAE M 55 IR B HERT Py s o St 2R
(=D s il )
L ASTEPPEBRI: P sl 61 2 B~ Fe S5 At /s, B S TSR~ i, DA N =0
N ES AR YN YN S
2. EEVEJFEIN . PR R AR A TS I R A L, DGy b 5% T TRURI e X 83
SI vl i Y P A =V R W s A3 S s 2 N 1 P VAN 1= R
PRI AR U B0 20 AR VS XU, ARIEFRE R 1 2 5 e B R R, R
Woe” , “wIERS”  SEKREERRE WS,
5. B PEIE I PR N AR TR B GE R . MR B E BT C s Mk SRR S5 T THI T AR )
29, AHEIE, (RIS R
6 JEMIVEIEI: PR A RN R BT AL R AR IE R, DL R SOA SEIL A B H AR, P E 1
HTT R 2 BATHTHETE, JF N RS E R EOE . AR EEHNTRE, G HMESREE: A
S A AR 1) o S 24 % 19 38 B I SR 2 I
T FRAGR I P A ) S U St AR 5 TR A A DAIE 4 1) AR S A 545
(IO Py s o ol P2 R 4 it
 WIEEERE: ESL T AR RALER BT REEIDIS AR PRI ERE T AR N AT R
— RYIE B

/]>T

20



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

wa

ok

2. R EMHAEHREN: REE, AR, AR,

v USRS Al R M SRR 5 S 35 AL AT DR IR0 PPA A I ST it RS i £ e
v FERIRAL Y S5 B A 18] MV S5 R AT XA AL, S [ 1A BN B R A

~ NGVEE: BEAT IS5 S MV ERE S, i 03 TR LS B e SR B S, JRRR TR

o1 —_ w
N
al

Fie

6. MIATSR: HIETEEMN (N , HFHR R TEMES: @R, RELSA
i

T ZEHEANZSEEANBEESHT WENITENERF

FEIUE NN B BN BB AT R BRI ST . iR (EE) « GBfEIMED) .
B F LA RRE, T AN S R RAERE . SRSy, BesmRel. SAr g
M TTAS B RE . RERP M ENRSEE TR et il FIBIER] DL HofhA et
EARASIEREI, 6 3 S BT 55 B A

BEEREANRIESERANAER (BEEE) - GBIEINE)  BEE R EFZEIHE 1)
1709, WK DA 7 Qo R < BN BRIYIAN I, i o BN SO0 308 R s 1 A% IR xef I DA T 7 3G
XEEEFTE N A fERIA, EEITE NABEER B F I T R, BeEeEE AN
1Eo BN IESIEE B RS FIURBEE RN A IER), FEEIEE ARk EIEE 2.
FEREANRIGESE M NAERBEIT N, LRGP EE S, RN, @A s #5112
1B, FERA IS R R EEE =

FGIEE NI SE PR E Rk ITBUEMA A e, sl Ik e & FLE
(. RIRLEIAT, SLRLEFIEE G E BN, JF R b E R ik

FGIEE NI SE P SZ BT BRI G 1S Sk AT BUEN Al A M

» BEE G EFRLER, BB S E BN, I L [ ERE AR

3=

s

BHEY HRREHA

—. BEHE

1. EAHHLMA

(1) MEHEREGA B PR =) B4 o0

D MR SEHARA R HHES

ot SRYITHARR X AR L= 1% 168 SRYIE PR 2t 43 2
Bk A 16 : 0755-82021233

fEH: 0755-82021155

21



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

BERA: A#ArdE

2) W RESEIARA R LR AR

Ipos btk JRTETTPEIRIX A RloR AT 9 5 4x b O RE % 502
B A TG 010-88082426

f£#.: 010-88082018

RN RE

3) MEAERE G A RA A LA H]

It IR TTIRARHT X AL A A 33 S AL AR K E 801B =
Bt & HLif: 021-68876878

fE¥: 021-68876821

RN ZMula

4) JHEHE S A IR A R LAY A FD

A MIE: BT X 3 oK1 568 5Tk A H 51 K& 2 8 700 =
k& HLiE: 027-85557881

fEH.: 027-85557973

PR N: B8

5) MeHREEEHARAR M > AR

It )N TR X BRVLH I AR E B 10 55 Syl 24 7 07 it
k& L iE: 020-38927993

fEH.: 020-38927990

PR N:

(2) MEHEHE4E A P RR A W M _E B A R TE

M Ak: www.phfund.com.cn

2. HAREEHIA

(D BATHEEHL

1 JRARAT A A PR

MR TTARATT N TR T X AR KRB 713 5

Ipostbdib: JRRTHTPEIRIX SR KA 150 2 SHMEERE
PEREN: EL

PR ki

% RS L 4008308003

M 3k: www. cgbchina. com. cn

22



C/BERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

2) TLPERATIR A IR A ]

FEM L VTG4 RS B LA MR X SRR AT 699 5
Ir AL TTPE4E RS B T AL A MR X SR HT 699 5
FEAEN: BRIGEEA

RN R

% RS HLiE: 956055

Mdk: www. jx—bank. com

3) TRARATRAR A IR A ]

T L WILAE TR T ERM X T AR K 345 5
IMAMHE: WL T T EM X 7 AR B 345 5
PEREN: FhiEH

BERN: B

RS T 95574

P3k: www. nbeb. com. cn

4) “PRATIRA A IR A

TN HbAE: RV IR B 2R 5047 5

Ira bl RYITTRFG ARG 5047 =

PEREN: WK

BER N TkH

RS AT 95511-3

P3l: bank. pingan. com

5) MoVARAT B A PRA

ML AN TR B 154 5L oK)=
IRl BETIL TR 168 5

PoEMEN: A

PR N X%

&P RSS HE: 95561

Pk: www. cib. com. cn

6) ERIFHEIEHIRAT A A IR A W

M T RERIE T ORIUNORIE 2R 1346 5
IRl o E TR BRI T R ORLUNRIE AR 1346 5
PEMREN: XIBEH

S S

23



(:4 WERDEBEHERO

win PEN TUA FUND MANAGEMENT

BRRN: 2

B PRSS LT 400-880-0338 Bl 96588 ()7 AR MG INTL 0756)
Pk: www. crbank. com. cn

(2) IFEHFA R ENIH

D EE IR AR A

VEM L SR B X Z00E R i 1012 S EBEIESEKEHANERE AR
Ittt R BWHIX 08 1012 S EEIERKEHANERE N2
PEARERN: kb

PR N: 5

% R SS HAE: 95536

MHk: www. guosen. com. cn

(3) AR AR ENIM

o

(4D FB=JiHENH

D b N S E A TR AT

VEMR L BRI EE X VY JLIE AR #E 10 S FEPhIX 4 585 1 2 103 =
AL bR T X PEIRIE AR % 10 SFEEX 4 51
PEMERN: B

BRN: FEF

RS LT 95055-4

MA4ik: www. duxiaomanfund. com

2) LR FERESHEFRAH

ML G T RARE X AR 34 SBt 6 5% 15 2 1501 =
AL AEETTEARA X B3 SOHO T3 A Ji# 19 =
POEREN: Zi

BERN: bR

% RS G 400-159-9288

MHk: danjuanapp. com

3 Jba A S EE R A

Mk LA S BRI K X B LR 10 5 5 )= 5122 =
IMAME: AE BT X R BB G v A B 28 )

PoEMEAN: sUgE

24



C/BeERSBRERAD

wio PENGHUA FUND MANAGEMENT CO ) )

BRRAN: A

% RS L. 400-8180-888

PI4k: http://www. zzfund. com

4) RIS EGRAF

Ak E CEED B BRI 8 5 402 %
IMAMHE: BT AR RN K 8 T 4 B

FERFEN: LI

RN X

% VR SS HLAE . 400-808-1016

Ridt: www. fundhaiyin. com

5) HARH RS E A IRA A

A e JE R X =AM 12 5 17 5Py 157
IRAHE: AERTTIEM X IR EZ BRI R X B4 18 5 [ st ZR R B HE A J 15 2
FEREAN: 5T

PR HhiA

& RS S 95118

Ridk: kenterui. jd. com

6) W (HU) SR EAARAF

ML WL BN T ARBX TR 8 S — Pag 969 5 3 i 5 JZ 599 %
INAMHE: WA T PG T #E 18 5 5 X 1% B Ji 6F
FEREN: HE

BERN: B

RS HE: 95188-8

R4E: www. fund123. cn

) W IEATESEH R AR

ML EHETTAL X AT 360 FF 9 5 3724 =

IMAMHE: BT AT X RV S B 1226 51 TV & o
HEREN:

RN KT

% RS LR 400-821-5399

MHk: www. noah—fund. com

8) il K EAIR AR

25



(:4 WERDEBEHERO

win PEN TUA FUND MANAGEMENT

A, BT O IXRRBHES 196 5 26 SHE 2 k41 5

Ittt EHETTIHA R 1118 S5 /R 2 W KE 903~906 =

EERFEN: B30R

RN T

PR SS HLE: 400-700-9665

P 3k: www. howbuy. com

9) RGP R A A R A ]

AWl BRI AR X B A BE A 1333 5 14 4% 09 BT

IMAMHE: T AR X B R W ER S 1333 5

FEERERN: £2T7

RN THF

% PUIRSS HAT: 400-821-9031

Mk: www. lufunds. com

10) EilgRRESHEARA A

ML BHEETHARIC X R HEE 190 5 2 S 2 E

IMAMHE: BRI X 507 % 88 5 AR M E KIE

BERFN: Hsk

BERN: EIF]

% PURSS HAE: 95021/400-1818-188

RdE: www. 1234567, com. cn

1) BLEEHE RID HRAA

ML BRI R L X R e R b — B ORE 11 2

Tr AL YN AT RES S EX AT — 5 1 5 A M 201 = (NBERYIT AR S MEA R A
IR

EERFN: XIHE

BERN: IR

% RS HE: 4000-890-555

MHk: www. tenganxinxi. com

12) WL FEAEE S84 B PR A A

HEMHIE: WL BN T SC PG % — 50 K JE 903

IRAME: BN TR X TUE A TE R 18 = [FIFEIRU R

PEREN: Rk

26



(}l&#&ﬁﬂ&&ﬁﬂ??j

win PEN TUA FUND MANAGEMENT

BRR A ki

PR L 9525553

Ridt: www. 5ifund. com

13) BRifFAAKESHEAR AR

ML BRI TSR X AR RE 6 5 105 %E-3491

IMAMHE: TN TEER X EWRIER 1 5 00F E PR m 12 # B1201-1203

PEAERN: HE

BEARN: S

% PR SS HLAE . 020-89629066

Mk: www. yingmi. cn

S PN TR B AE IR, RPESs, R AR G 2R NI & AN FE G e AR s b

R ENN, FHERESEEAMIE AR,

T B

LR MG S A B TR A

R RN AR X AR = 168 SiRYIE R & e 43 )2

POEAEN: AT

IrA bR RYITIAE H X AR =8 168 S IRYIE bR 43 2

BR&R IS (0755) 82021877

fEE:  (0755) 82021165

s N Juffig

= RR R R R 55

SRR IR AR S B

AT LTI AR X A5 F i 256 ‘SR E AT KR 14 B

PEMRERN: Bl

IAFE L BT AR X 2R B B 256 SR EARAT ORJE 14 #%

BEARHTE:  (021) 51150298

fEH:  (021) 51150398

BERAN: XUk

SIMEI: Xk, RTHE

MU, 2=ihimgess

SRR BHIKIET RSTHITES T Rk &tk

P i (R 8BRS X R 1318 5 2 RIATKJE 507 #1501 =

27



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

PATESZ G FFF

IpAE MR o E R AR X R & K 588 SHTME O 42 %
PRARHIE:  (021) 23238888

fEH: (021) 23238800

BER N Tt

SIpeitin. B, HEE

FEAET RENFRERSGRINAEN

—. EEMIESESEFIMAL

ARSI EE NI (GEEVE) MHEMASGEEN, DA EFRMIE, S@fEiERS
2022 4F 1 A 13 HIE S ¥FA[2022]99 5 S0k T 32415t .

AEEIEEFCT 2022 4 8 H 30 HIERAER.

R %P Y (B Wizt

AR, WET IS

A B T SRR E R RERE . N TEMESEMH, RERERGEHIEESS
FARH GHAGG T ) 8% s S W HERA H O B4 ) SRS B s A
Wl H GHEBEEND NS ) 5 BAERA AR H H8 1238 & 0 B0 8 kA RS 4G H ki — 425 (%t B
Ho dnJesexnd b 0 s B H oydE TAEH, MIRER T —T/EH

FERMESMFNEERA B EET CRE4HD , EESMERAA AN REXTHZIE S0 B H 8
[l B RS RENREFFEREAE (F4H) , ESMPREE A% 5 S O 4 H I E
HITE o DRIANTT T ) ik 4 A ) 240 s 1) At A7 T2 5016 25 4 A8 3 N TV A 0 A A0 ) B o R B 281 4
T TSP AZ 4 A AT B [ 25 1) 22 4 A A0 ) J 455 S 38 300 DU AE 2 R w4 ) ik 4 4 ) 24 5
(AR I R IR I BR 2 R R — A TAEH o IRARTE S 21 R T F5 8 T A 10 56 4 00 00 1) o e o
A IR IR 5 [F SR T N I 20 € AT THE

=BG AF LR

ANE N

P, S AE)

ANFE G AR B M55 9 SO TG e B FH SO 7 AN, B S 250 AN T R 20 e #88 GA
T H ) 4 B SR T R ) 5 Y, AN T AR 288 Sl i 4 B 7= v o B B IR 55 SR I B S 0 8, BN A
RIEESARE: MARIAIE G T i HRE RS 2%, FE AN H 8 3 LG8, Bl C 85k

e

28



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

PIREE W AN R XA, 920 39l AT 2 e BT A

B W] EAT IR BN B T ) 2 e A AR

FE X B AR AR SEBPEAR M AR IL Y, IRIERE G SLhRafEE oL, ERATE N
Ja, EEEHEANLSESIEE NI —8, W DUEIIA R G A G M A B E IR e
BB G, ILIRBLT AR IR AR, EIRPEIEE S &% A5

T FEe ARSI P I S AU N SR AN B AR

(AR ERUE, #5820 D TAF H MG MR NBEE AR 200 ABi#E 251 1FEK
T 5000 FTCtEIN, e BN AR E MR P DR SR 50 TR H M BLATIA S, 2
EAF%IE, ARAITEEHIEE AR H L.

A ERER 2 A HUER, WHE

S

B E&nHK P EEEE

- FIGANIEE A1 37

A Fe G PR O 5 R (R S e 0 S WU EAT o LA B B AL IE P 5 < BN AE A 55 U 1 A5 sl LA
RN S AR o e H N T AR 175 10022 o Bl i 5 LA, IR S BN B A7 o FE S BE
N A B AR 7 B e 5 L 55 P 37 I B B B WUAA SR 3 10 HA Uy 30 B e 4 BT RO 5
Iz [l

Ak B E M BN THE S M e B85 50530, Best AT DUl Eig )5 3
BEAT SR, BRI 2 BB E I BN AT A

v HA RIS B R AR E B R 1]

1. JFBCH B I 1)

BB NAETT IR F0EE I e B0 WARBE (], EL AR IR BRI 8] 0 IR SR 58 5 Pl RIINIE SR 22 53 B
MIEHAZ 5 A Z e (GEAR eSS 5kRER 5% Hiz T HOvARBROER 5 H iy, R EEEA
R SR DL R E AR S R TSR Tk [l e e il 55, BARUUmi AT & &5 ouE) , Hik4
B ARIERANE M EE & 2R B S & R E 2 5 8 Il BBl ER A

Bea ARG, 5 HITRRER A S M UESRI 5258 53 P22 5y W 1) A 5 sl Ay 5 7R A
Ol e E BRGNS DU AT IR T CH KIS0 TR REAT AR A A8, (H NLAE St H AT (5 B9
INE) WA RMEEME BN E AT

2. HIE, WSEERAG H R b 55 FR BRI )

B8 N AT AR S B i DU 1R s AR L T hn 708 FR I R LA L300, LRIl 55 0 BN TRIAE A
HRLE »

i

e

of

29



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

EEEENB NGB RERFAHEERE (Z40) Ik m, Bl 55 755 i (8] 75 152
[ R0 2t AR RE RIS 5 < 2R P 450 % T A4 Y 36 < 03 0 ) A R e A A A I e 5 RV 35 N T 20
MIZE RATIHED o X TRHEEHD, ERERFAMIIMHE G4, Ren®ira A
A AR B 0 A o AR B IR AR G, T RFAT (R 22 <00 B0 FF) B R T 400 2
W H AT REAN A o DRI 5 g 21 R P45 % 9 A ol 10 5 < 3 0 FR) B R 18 A S TR A I 5 [R) 25+ 7S AR 20 ) 24
E AT

FERE G AR I 8], 2R e BN BRI (5 BARERINE) 10 SRMIE A8 RUE B 275 H
FRITT AR 1] o

Fe G NI G G R 2058 2 AN T T I (8] o 3 RE <G A AF) F M o B e i e e . 6 %
NAEFE A TR 2058 Z A H YIRS (B3 H A s B ] sl et P 438 HL S IO WU AR 32 10, IR
. B A% D9 R —JT I H %R I A B I TRE[RTRA #

= HI IR S

Lo oRmnb” JEN, BRI T8 sl ks LLRRAE 2 HSCTT o T S0 5 RIS e i (B o AT o

2. BRI, REURLE” JEN, B EE DA R, T ] DA A R O
v A O 5 T [ A T D R < A BN R RIS T LA i 5
NI CAEIEE. 21T R vy ei et an W PR EIE /31656 a2 NN NI SV G B RV ea S v Sy il g L EI P

5. FREREA. WEEIMY IS, A J e AT AR USRI, A ORI B I AR G AN 52
BE IR AT Fr o

Fe G PNV AEREEM ARG OLT, 0 Bad SR AT R 8 . < BN A 2B R 463
TR IR (5 S HERINE) A RS E N LA .

VU R SR R

1. FHIEANSE [a] ) R 5

B N SRS A B WU LE BORE P, AR (R Bl 55 7 BRI T Py 472t EH D mBe [m] ) R 7

2 H DRI [ FR R IS A

BN B i, AT A AT AR, BB NS IR, FIA RSO B i #i e
CHU BN S i A, B AR, 2 B e I IS 1) PN OR A B0 I U R AN BT, F R 04 R [
BN, a8 BN A RH B o= A2 1R R A K

B  BURF AT NI AS e B B, REIRI L s S WU IO WU B A RE (RTINS, JBE el 2 2 et o e
Bl FEERUR, FESEEINKE TH7H (B8FEZHD WS RERGRI. 8k A B R, FRITH S
FHIMES WAL & & A R FFAE .

3. F RIS [ A R A

MW

30



(4 BEREDEBERSRAC

v PENGHUA FUND MANAGEMENT CO )

B 4 BN B LAAE B I ] 45 TR AT 2 2 A 50 D AR R [ e 4R 1 2 R D B I BB R R H (T
HD , EEWELT, AESESICHME T+1 HAXZZ S A SR TN T HIECHHE H
W, BRANE T+2 AfF CEFRZA) BIRYEM SE & sV UG IE 134tk 77 202 B A
B0 R RRT), B EERIUR A BTN .

F G B MRS O L B (e R [ S2 B O AR BRI — e Tl AR S LA 1 S el ) He
o AL B IE] B A A LA B IR IO 45 RO . 0 T BRI IR A L, F TN R 1A I
ZEATEA AU .

HEEH AT RIEHIEMORTR T, " ERFE R AT % . & ARAKIR (52
WHEINE) A RIETERE N B A

Fiv R IR B F 0 B )

1o AKX ARG O R NN 1 B s B T TSR] o {H B — Bt R B I O 1A
B SR S AU AL 50% (FE K41 1 o A5 v DR 56 4 00 02 [ 50 155 5 B30 3k B sl id. 50961
BRAMD

2. BB NES B EVI I AR S, RERIKRIGEN 10, SA BN A4 5% il 4
B Gy B EA FA e (K, LS R AL 25 B vt S8 & BN B 0 AR R 4
H YRS A 100 J570, JBIH I RERMESHN 1 30, (AARIEEEE R Bl R4 8 3 2
SR I ) b ELAH SR A AN SZ AR PR A o AR ik < T v o0 B PR A B (IR 0 R A 20 22 R 1 T
H 25 4 N I 1 R

3v RV ALEIATE SRS, T B R A 13 B AR S i AU R K P B IR AR AT 0.01
SR, B R S EOL T NERBENUIEE M  AESMARTIAE 0.01 i, ZEBF
b 55 R FEI 7 N AR A B, TR, AR R B3 AU A B R ]

4 FESZ R R G A TR AR 5 R TS TE RN RS, e 4 A R SR B i
ST B3 WS LR R4 0 H S B ] IR L ORA R L R R SR T, DSk
BRI P EIES O IFA NEVER G . e 8B NI TR s/E 5 AR R FH 2, AR R i
NG R T LA FR AL S B ARG A

5. FESE AR LURYE T H 0, TEEER AR VEROIEGR T, VAR Rk R i 4 A50RBE [ 43451
MR RS BB A DLAUKIE (FEMEINE) HA EERE BN B A,

7S HURIRE ] (A As L 3l FH B g

1. ARG SRS MEFEITE, HDREBVNIUTS 4060, NGRS 5 A& AN, Bk
AR IR B R BB U PR AR A . T H A S RS MBI R ST, JRTE T+1 H A,
WEERRTE L, SBEATIE SR, W LOE SR T A A .

2. TR

31



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

ARSI A SIS A FR I SO A 5 ], AN C SRIE G B AN WS R I 9%

X A RGO ARGl B O RIBRFRE &% 7 S BRI AN HAR I BTN S 22 5]
(KT H I 2

FEET THREARFERE G SR BOLN R E T RIB R M B 6 S R R Ia B W A 7897 &
R, OFREARTEEMSREEE. 7T USRS SRR SbFEE iR
LS. Ml FRZREA G Rk ML IR 2 5 G S AT AT BT I TR 2 2 2R MY, e
BN TTAE A5 55 Ui A5 0T I B AT I I A S o A TR E &% Tl AR E e M ERREes
AR BB N

e H R A O ARG A RIS MEITRE % G TR E RN TR, b
BN FAA I 6 A SREE SR AINIE ] R 3R — i F I B %

HIGEH M () — R RE FEE I B
M < 100 /i 0.80% 0.32%
100 Ji <M <300 Jj 0.60% 0.18%
300 Jj <M <500 Jj 0.30% 0.09%
M > 500 /i £E2E 1000 JC £34E 1000 JG

ANTE I ROV Bl PR RLAE$ BT N H I A SREE G A e . B AAE— RZ IR 2 B
F AL B2 oy il ik 5

FIE B Y el E O A SRR e B BB AR, ASUNTR I, EEM T ARSI 4
. BILERTIR.

3+ HIAG BT SR A AR EE T 20

(1) HHRFEERFHIAIE S AL GRH, H RSB I AN I e AT, Hh:

1 A 9% O P LB B 0, R B T SR R

AT =HIEEH (14 HIEPRE)

FH ) B FH = FR W) < -4 FR DI <0

FH ) =1 FH D < R U 24 A SISk & e

24 F 0 9 P ok P T < e, FR R B o SR R

FA ) B FH =[] 5 <80

19 R <p = H O < - FR O 9%

F ) =14 FH D <0 R U 24 . A SISk e

Blhn: BN ARRZEES) W5 5 AnHAS G ARESMHE, WRIEEN 0.8%, fiix
HI Y H ARG A4E 2y 1.0368 7, T ] 73 21 1) H G 4 450

32



C/BeERSBRERAD

¢ PENGHUA FUND MANAGEMENTCO LTD

1§ 14 %1=50,000/ (1+0.8%) =49,603.17 JG

FH ) 3% FF| = 50,000 — 49,603.17=396.83 G

HH I 173471 = 49,603.17/1.0368 =47,842.56 1/}

Bl: A (AEFRE&E ) B8 5 /I ARRES ARRESME, IR H A SR
1{E N 1.0368 JG, NI ATS3] 47,842.56 1 A REE .

(2) FHHREEEPFRAIES: C RIS MH, WG TH R EI T

FAIE) 3 4 = H I 30U H 4 H C R S i

flhn: HREERE 10 oA RES C RSN, MEHE4H C BKELNPUFEN
1.0150 JG, JUJH RIS 30 0 B 4 AT SN T

HA 1473 %51 = 100,000/1.0150=98,522.17 17

B #8t ABEHE 10 oo HIEAIE S C REESMA, BkH I H C RIS MIuFEN 1.0150
JG, NIFL AT/ %) 98,522.17 1y C K IL S04

(3) B BBEAA NGy, EIRIESE R N7, RE BN WAL, k™

A VAL BB R P R 4 T 7 A

4, TR PR

AR T BN R G R G i BB B — R IR A . ORI SR S AR AN RE 2
H B2 ] R, R R S B O 2 S AR AR A N AT DASR R [ R, ZLR FR R R B A
FRLFEA HARIA 5 I S 0 A0 0 S R4 S B DR — 35, 8 o o AN A e [ 2%

5. B[R] A T R Ak 3 50

A 35 4 (10 14 B2 ] 4 A D [ G AT R [T 9% . o

T2 ] 4 401= 2 ] 3 800 X T [ 4 i A 4 A A0

W2 ] 9 FE =2 [, 4401 X Iz ] 9 26

VT [ o = S ] e - 2 [ 2

Wz [ G AR TG, THE A R & HNTTE, IR ENEUSTE AL, HH = A i a8 Bt 2%
HH i 4 U 7 A

Blhn: FEARTEARLEIARE S 1 0 A REESRE, FEAR =4, XRIEIR 534 0.00%,
BT A1 24 H A IS U E 2 1.0685 7T, UL AT 75 21 62 [m] £ 450N -

B[] 4> %45=10,000 X 1.0685=10,685.00 7T

B2 [ 9% Fi =10,685.00 < 0.00%=0.00 JC

14+ 7] 4 %51=10,685.00-0.00=10,685.00 JC

B $eot NILIRIAEE S 1 50 AREESME, FRE IR =4, BRmm H AR S A SN
B E & 1.0685 7T, I H W45 3 (1358: 9 4470 10,685.00 TG

>

33



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

6. JE&E N T] DAFESE G A [ 20 2 (90 B P TR 8 2 e sl o 7 X, JFHIRIR (18 BHER 78R G
RIEEMELREN EAE.

7o ARHEG AR KR W BB F I T, B T LUR RS @ L], DA ORIE S A (1
AP EAARAEER R I RS AR A DS AR A S I T BRI R

8. BN AMEA I SOEENE RN T K AL 455 R 2058 IO T T H JE 0 ke A AR 2 6 5k
FRAPEARRI R R FTHE N, ARYE T A Ol e S SR BRI, B AR E AL 5 7 (i BAZ S, HL L

G AT B B IR TN E B E I T e B R AR B . TER SRR SN, B

BT DLdE G IR M 2 e RGN (o) B R A G A 5 IR 25 2

L. IELEEE RIS Y

KT BGOSR BN W] 45 28 B e 2 R NI H O FR S

v BAH U S BUE SO IR B .
2. RAEFESE R E S T A O, e BT F 82 B R A B I
3. UEFR/MATRAE 5 B AL Sy b Al IE W 45 T B HE R IG I 2 e, BRSO THE 2k
A

4. HEZ R AR L R B T R 2 s A T I A R AR R

5. FEEHTHBLOLN, MREGE A TEIR B E@E B R A, SOHAR AT REX IS L S AR U
SOMR, B A HAh 0 T B R I R AR 28 TS T -

6. URT—AHE HEEE A 50% LA BT HIUE RT 255 1E R T i BRI A E B S
BA RMEAFAEE R EER, S@5REEIEE ARG, R BN 28 54552 H 4 H I H
e

T BB IHN\HZ B BAE HELG B FR U A T R S BRI R AR S A LA B Bl

50%, EE AL AHHLIERE 50%EE H1 B 1B T

8. &2 5IIER S HHsRIEZE 5 & H 8 2

9. VEHERURI E B I 2 8 B AR T .

RARR RS 4. 7 BIASME S H IS TE B A& B I e BHE R B N I HIE R, FEa 8
N BRI SR A A BRIV E BT B A o W SRR B8 NI R B 338 4 S BT - FE A8 )
B AR LA FR R UK IR IE LR B0 N o T R A 1 LV By, R 4 5 BN 2 B I WA A R A 55 1) 7
M,

o T [ A 2 AR S S T ) 15 T

KA HINETN, B4 BN n] 15 32 50 N B[R] HH 1 Bl 2% S A IR [R5 it

1 BN AT 3 35 4 BN AN B S AT RE [ Tt

2+ RS G R E IR A B4 B (G (E G DU, G BN W] e 2 15 BE N 1) e [ H 1 B

34



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

5 SCAIRE P10
3 UEFR/ W BLAE T i AT B Ik W) A 1R 5 17 B M O I i 2, S BUESE BRI R H 2
BV

4y LA LLEIT I H R A B A .

5y RAMRBAE 2L ] R E IR 2 e B A AN R ISR, BeE BN EHE 2 e
AR N FR TG [ F i

6 HT— At E H 3B A 50% LA BB B W] 225 s R 0 i RS (AR TS2
BN et (EAFE RN EVERS, 22 5308 AN sING , S50 BN I 24 48 52 SO A Tk [ml 3 0
P2 R m] F i .

T AR E 5 b [ IE 250 8 B AR TE .

KL FIRIEIE 2 — HFE G BN ph 5 87 152 T8 0] s S 2 S AV B el G TS, 6% < N EAE 24 H i
EHUEM &%, CRIABR R, BN R BN RGBT, NORE AT SR
PR S B SRR L > B R T Bl HE N, R SOATER > FTE ISR A I RIS 4 T
P 51, e A R ARG SRR A B . S e A B A A AE FH 335 B T P T S e b ks 24 H T RER 3R 32
BUER 7> T DASRN o AERTS I [0 A% LT BRI, e A8 BN RE A IR R A2 I8 (e 55 f /0B A 15

Jus BRI R Ak 7 5K

1. BRI R E

A AT B BN IT I H A2 e B0 [ R CRE[m] R 335 0 50 50N e < 4 2 L RS £ 850
S B AT HR N U A R R R < e b e N R A LR U R AID I BT — JFOH iR S
W 10%, BIANRER A T BRI .

2+ BRI b7 20

A P E AU I, I e BN AT DUAR SR 2 < 2 I ) 5877 AL AR D0t 5 4 08 0] 8 7 S A4
Iz el

(1D SHUEERE: HREE BNV BT S BN B S AR ] R, 4% 0k 5 8 PR P 30T

(2) BB EMEE] . R G BN O SO 82 [B] B R A PR A o DR SO #5058 R[]
FHR 110 BEAT B0 7 AR B AT RE 2 06 B < B8 1 I BRBOK I h I Bk 8 B NAE 24 H 45 32 02 [m] EE AR
T E I H RS BRI 10%RUATSE &, m o HR e (o] His SE S 0 2 X T2 H B el i, =
AN B[] A B S ] R R B LR, A E 2 H A2 BRI Ry 5 TR BEIRE R ER Y, 3R
NAESRAZ T (e F 475 I T DL 32 39 S S0 85 (] s VR R ] o 3B S S RE BT ), % I B N TR — AN H 4k 4
WElml, ELEAERIE ROy Ak R FREOE Y, 2 ORI S B A 20 8 5] FR R AR o S S R B[]
HE T I e R s — R AR, TEARSeBUIE AR — P B% 2R3 e B0 E D A T 50 ] <
W, DLEIHE, ERIAEEEOYIE . BB N AESE AL [ F I R AR B e, BB R BEISE Bl 2y

35



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

1E B BT S (Al AL 2

(3) HIEFRAEEBLR, (£ HAAE PN IS HHTRAA N Il H g8 10%8L L
FORELRT R C “RAUBE RN D) IIIEIE T, SR BN TT DUSE 00N (] P o Ox JHC Al ] B 37
N C OB AT R N7 ) R [ET B i N 10% LAPN (R RE [ B 76 2 HARIE ATIR « (1) A%z~
o (2) B SISl (LA RE T IR, AT AT 52 (] R AR A3 R PR R [ E S L 10%
RO RE ] ER 335 422 LU AR o 6= F R T B A A B ] RS REAT SE IR B o X R BEISE Bl & 7y, kA A
AT NAER A I8 (] F A A AT A 5% S ST (] s B B ] o R BT IR T (), 24 [ R 3R 52 B R 08 4 Tk [m] R
TR BRI, 2 HORIRAE B IR (0] H s 5 R — T H e (el F i — IR AR B, B oG
BUF AR — I8 H B2 R e WU EDON R Al T SRS Bl B0, AR HE . a0 AR AT NAE SR A
(B R I RAE IR, RS BT AR BEIE IR R 50 1 B B 1 S0 ] A 2

(4) BERERl: 8 2 MIFRH UL (EAKD RAEESER, mEGEHANVOVERLE, W
R BE G B o] I . LR 2 B (e F A AT DA SE S S AN IR el 0t (EANA BRI 20 S TTARH, JF M
BIERE B LT A .

3. EBUEEIN A

A bR UL ] I A ST B, e NN 2R WA A% e S R E B LAt
Jr A 3N o H N FISE SR A AN, BB RAEHET %, JIFE 2 HAERER S BRI A

A RN R ] R 75 M R TS R M R [ P 8

L RAE IR 5 B D sl (R A 0 Y, < BN REAE R E IR AR E A BT s A

2+ IR E B RIS DLTE RN, e B BN NT EOOT I H A AT AL 1M 82
i AEHE .

3+ RGN AT LIRS B {5 I slBe [l ()i ], AKBE (5 3 M) AT SRE ,  BolS 1 B
T T8 A R SE G b ) 28 5 < B T T TR U BB ] 2 5 5t ) AR B0 S B 75 0 A 8 1 2 57 v O 0 BT
O T8 O S o O ISFIRD - Jo B AN P 55 4T A AR BT I A 5

T R

B B N W] DARAE AR ORI A L DL R AR B R AR RE WRE T A ik S 3k B N B AN
b3k 2 T AL otk 55, B < e i m] DASCIRC— 3 IO BE 40 3%, AR S I P 22 <o BN Jm IS AR A1 A S v
AT FIAE R E I i, RSRAT T R0 N SHRHLA o

T BERAE S

B HIARAZ it R fa I O U 2 B Ak L SR AN S SR AT S e A AR A By i
PAREACHURIN AT . FF S EE I LB AR 5 id 7o TERAE EIRATA B DL, B2 52 R I 3 1A i 20t
R AT DA ARk ek S A I B BN

MARRIGI S M B ANIET, KA RS 0 BT SR 4R NG K; FRE TR 2L G0 B A7

36



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

R H A A I & 0 BRI 25 AR AR SR 10 2 e Bt e P mIE SR AT 2 18 mlE MU ik A A=
RORNE ARG B S AR N R 12 0 B i R B 20 Hoth FAR N IR ANBCHAB A, pBE AR 5
i A G R B O WU EORSE AR IS BERE, XA & 25 AR ARSE il 7 fi i 43 & B e iU 1Y
M IpEE, FEFE SN E bR % -

T=. RENEEE

GBI N TP EE R 2 e B AN R A S U 2 IR T, R e B B HUR AT DL
SE MRS AEE 27

0. EWE R BRI

He BT DUONEER NP B HUE B i), BRI dy 2 e B AT IE - BB NAE T3
BEE W E AU TR AT B AT 200 R GRE AT AR AL MG T 2 e BN AR AR A 75 B
BT B U B - P TR RE 14 9 A TR T R MU R A <

Ay TR S AR

B AL R 2B A B RAMRIVE R I SR AR 4 SR, DASCE RN . 75 &
PHRE R FAR I 0N BOVR S5 5 AR -

TN SR AL

FEFREE M VE B A B OIS LT, JE e BN T 32 BUEL A0 AR A NG o IR R 25 DA AT Y
A2 5y 39 Bt 8 58 5 7 AT 3 AU LR B B O i B IO MU R B B A P e . R B AR
BRSNS, KT AT, SR BT N ROARYE 22 e BN 22 35 (K0 55 AU 700 02 5 4y
Bl % .

T, HAdlk g

FEANE SRR S EIE M o FE BTSN, < BN W] A0 3 <5 AU A M) 2 T S ik
ANTUSZIE RS 1 7 B < 0 B 41 55 A e e 55, e BN W A S (b 55 R, 9
WRHE (5B PERINED) A RME AT A .

NS SRR L] 9 ) A I < £ 0 5 0 [l

AR Bk < S AN AR AL (107, A2 g P H U AT O ] 2 R L S5 B S AR LR 7 9 BAR G 24

==
= o

B)\Er EERBHE

— BEHAR
R4 B KR R 2 At B, S B 3 B B B, 5 R B A e i i SR B A 2 2R
B, IEREE ST R IIRR M {E .

37



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

=, BB

RIS BTN EE RIFRAIMEN & TR, AFENRERITE LTS MRS (B8 E
B AR B Fefth A I W 2 SR VPSS SR IS ML S F s I BT 3 28 B LBk ELE L fo v S5
LHFEBBEZ ST LIRS (LURRIRR “HBOsEbr s ” O o FIEIE. fiF (FEf. &
it Ak, AR RATEE . BURSCHRHUAG. MO BUR G SR a2 . 6 el
B R WG (S0 BRSBTS « WA A5 K H A b EE M 2 A v A
SRR FFFEE. BT B UER . B |« AT TR, FENEAFR,
PP SCRRIESR . RS U % USRI ERIE IS £ R VP B S B A o SRl TR (A0
AP EEE S A G .

ARG PTARSE A I AE A & S RN e, S 5RTEIr% .

WA IS U LS VP BE S o Hofh f F, SR B NAEJRATIE AR 5, 7T LUK 4
NP L

B R A A EIAN: RSB AP H RS R EIA 0-30% (Fir, # THRE
PRSI EE T P I AT 50%) ¢ ARG BT FNLAF A FE S T 20%; AR5 H
H 2 AE 30 B B 3 520 [ 65 1 B2 5 L0 TR RN A8 S IRIE G 5, 4 IR BE IO B 48 LA B3B8 T B I e —
B DA R BURF 53 27 1) LB TP AR T3 8 58 72 4B 1 5%, HPBl& AN aREas H& 48, Al RIE
& SRR EREE

NSRRI Z LB B R AT Y, AR ST AT IE U T 5 DR S S I LL i v, ARG 11
PTG 2 RO R

=, IRBRN

1. 577 E RN

ARG B PR B NE AT & (35 GDP #KK., CPI EH. M2 L4t /K TR
K&, FlRKFEERS) UASTEFKBOE CARFEMBGL M. Bl ICRBORS kAW E
A H AT B DA R R R B T ), AR ISR _F 5% RS 7 A XU AN T A 3 2 AT M A
W IR 55 DL R [ (B ] 8 S O R 2 5

2. fIIRHLTT RN

ARIEE ARG RIS . IR il oems . fasing ., B2
TR R NG . TR AT T SR B T A 4 e 4 T M S AR TR e, |
R AR G SRR ST, RSN TR, DA SRS A G .

(1) AR

I E BRI RR W EEERE R, RESERAU “HAEAW” Ao, B R FRHEA
A SR

Mg ANTRIEFERMG S H]
TR M ERA A R A



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

(2) Yo 2Rl 2 S

AL 2 2R it 2R IR T AR AR AL I W T 37 B 0 Il i — AN B B, AR SRR R A A K. b,
WG T, HRHT RIS

(3) Figfesins

AN F 4 W SR FH R T 2R i 2 o T x5 0 AL A BT I I R ) B e SR e, DUIS B AR A R
WAYCER ) E

(4) BZEHHE

ARG W R 222 SR, LAIA B 5 A R AT AR TBOR A5 55 #5952 1 1

(5) IRk

ARG N AR F A5 2 B B A T U s e i R SRR, A5 BB S etk
PR BURES FUSERR, Hhe HAREN e, e & BB A Al 1 iR 34T 4258

(6) {5 F T ot Hemg

AR B G 3E T T B AR HEE A5 FH AR SR SRS FH A, ARAE . AMEE VPSR, 45 Bt
5T 57RA5 PR ZE 10 23T LA RO AR AB R ZE 38 5 00T, £ (5 R R ZE s 0 . AR SR A5 R ZE VT BE T
M5 BTEAT BT . Horh, ARIEEIBHER GNP AA £ AAA, F8 T %AME FSE G 6t
{5 R T BT M e an T

(Eh R ==
AAA 50%-100%
AA+ 0%-50%
AA 0%-20%

EIRAE VPO IR, R TR SR R R R S S R YA P A 5 P PP R LA
B EAERL, ARSERBEREROUE LR, SRERGEHITESR. AR EESEE
P ARV B AL I A IE SR VR B8 I PP LR P RS PP, WP AN B S R B85 . AR fF
AEAGUNRE, WREVPE N MRS LRZE, NAFEIRE RAZHE 3 PHNIRBERG
295

(7)) AIFEAGH BT s K ] A i o7 #5585

D ARG A v

feginl e iR Al S8 e A F] 155, ARG BBONE & 1 . FUBUR P 1 55T T LU FE R W]
Fef 1], SRR SR B RS TER B EEIIBUR M, A2 TR 4003 AT LATE#% B TR] LA 52 1) e
AN AT AT R G i SR o AL, R AT R ks i LA A ARSI AL Af A% P 98 20 ALK o

a N TRIEFERMS . — T T, AN SRR T ] R U L BB O BERBEAT IR AT T, SRADE T Hr

39



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

UTILHBAL . ST 3. JRERGS M. T, QUERe1%%) S5E &7 (PIB. PIE. PEG. DCF.
DDM. NAV %5) #H45 &7 Bkt s K e ar HASE S FE IER s B — 7, AREESH RN 5T
AT A B HME Y . SR L ATR, AR LSS T ATE & 1E S AILER I E o, 1B

e AN I 1) AR AR
b 2N E RIS . ARGt — BB — LU IR G, AR IR B 2k, AR, I8 fml

SN, ISR R IAET T AT e M E AT B BRI . AR ol A 2 T A SR 2 5
AR B Uk 4 AT e (s SR (K T REM I BEHL 2

CETISEMS . AIHEATAT DAL I 20 % () 4 s Fe ION ISR, TRLAE F 8 22 S e AR R vp & th AT e £t
SRR Z I ERBLS o 240 T BT A B0 RT3 T AN IR T e (B0, RV AT e P e i A 5y
FURE, SENTT e A5 R TR I 52 A R R ST DORAG BRI 22 [z, SEONARIK SR ) RN 52 Hh T i 4
AT BRI 22 . 78 HH 22 Big ey, ARG 3 DI 0CIE rl e 65 5 b 1 B2 2 I A - TED X
bk &, FENLSCHE RIS, DA A S i -

2) Ty S Sy AT A S

ARIEGAERT IR I BT FEANG BUEAT BT TR RIS, K 2 0 e B AT 23 3 S AL OB o X T 20
B3 Oy AT IR 5 3 0 4 R B SR S AT B, BUIER /M AE I 22 5 2 Mg i 3 A A
o) A S

3) AT A AR AR R S

AT A i g B I e AN e, JLrh e, IV 5 A T S e 51 2 A 0 S LA SRS T A7 (L S T )
B TS T AR 20T I 5 550 H bR A R KBS . Ak el it x H bR 2 7 B SR 3 A
VAT 32 it B AL AT o0 A (B0 W 4 5 T R B B 3R

4) T A5 B AT A A 45 R LA

AR I G R T AT A5 R AT A M (5 2 B F) LA v T R B Y 20%

ARIEGEIH IR R E R EARGE AR R AR, MR R A A AR
RRAT IR AT 5 AT RN AT S AT AL s D B R S R R BT B L N AT ik W a5E s b
WA FMISES 1o hr . B HIE DTS5 e M MR BTl A &) 1) S8 (e 777 (34§ PE. PEG. PB.
PS. EV/EBITDA %) &% B0 HrdtdT B H M LRI BoRGE «

AR 4 PTG M IR 1 B S 0 A IR AN R BT SR A, B R ORTE

D e b HAT AR IR R 5t A

2) BAAT\ARENE A A A Ah 5T A T

3) WRTIHIEATEER . A AH RIS 203557 T A A R 51 JI R AR .

4, FEFCIEUFHETE SR m

40



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

AR FE BN AR AT B 10T E R AR SR S BT SRR, T R R AR 2 4% BT AR AR 7,
ITAEFESEIE R 5 .
5. [l o s ot Hemg
AR AR AT E G R BT, R ARYE )RS B E N, DEIARME Y FEEH I, SR AIELT
AR &40, I i i i M BT i i AT A e 7T, 454 [ AT 0T E fr sy R 3
GRS, SIS HEATILAS, 8 2 Skl Sk E W R 55 SRR AT B ORME R4 . B
HONK 787> % 8 E G DR s e . IR AL S AR ERAE, 12 F E G B0 b R G AR . 0 R B
EO T R AN KR, A KA R I RE R0 45 ;R FH <SR AT AR i AT AT A, LIS B B4R BT 20 5 ) B 4k
PUSHRRERIR
NS R g
AR AR R B SR U], DLEIICRE N B bR, I ERREI VL. SC A TSR e 1R 54,
P83 SR I DR RS IS R AFAE , T8I 22 Sk B Sk I B IR NS, PABCE SRR A S IR B RCR
7. B SCRFUE SR I 05 SR s
AR FE BN LR G 18 F O B2 TG B OR B8 77 E B AT B 7SRRI R R B AL S B, IR IRIE S H
PRI - ) 2 X AR ) A PR 8 A R AR R RE 45 T S, T I S A e S R 2058, AEIRIEE
K LG TR A RS RY EARAR RS E IR .
8. Z S .55 Henk
RIS A BTG . RS Wsh SRR L, S5,
Ak, BEEUEFR TR TR BT, AFEE A B ATIE G187 5 AH LR B0 5 3R 5 %
DL, JFAETH U T R R A
VU, BT RFARYE SRRy
1. BHE R
(1) A REHE B E A FIH HE .
(2) BFFBATEBAET T IES .
(3) HBIR R AR AT HC L
2. WHRRFREF
(1) HBBHRER NS WAL SR BT 7 BO MR B SR . 5otk
i 0 B I B R IR SR B < 22 BN B, PT I IN H THE8R T S e 25
(2) Bl (EEEND « BB ERAE . MR R A S TR R EAR R
B4 B R < PR MR [ v T < e R Bt BR A1) A LA PR A1) s T 70 B OB s k<
L PR ST A W R 5 <R AR AR 2 i i
(3) PR G E: HeRMAEDL S FIAREES, EP LS ELMRERILSE KT

RAREMHAIT U W

=n

i

41



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

G0, A5 GBI G 1 B AR 4 5 R AT
(4) REE 540 T A E N SRR H AT RR SO, mESLH (8
BN SRR BT IR
(5) MPEHAL: s & RIS R BEIE,
(6) ARSI NTEMAIRIE S0 A0REA AR 25 M RTHE R A BURYE 17 34 PR 58748 (0 F S B 75 L 8 |-
BT RERT, TS
i G
ARFESVER LR e TPIELE A i B 25 28 X 80% -+ 300 F5 K 25 % X 150%+1E A4 15 Bk 25
HX5% (LI F AT
HHUELRE R B S5 6 RRAT AL By i B it SRt i, Je 52 R Rl 55 77 44
FEBMEE T 18  Bels T 4T S IR E 627 117 3 B AR AN A AR B 3 . I IR 300 FE LR}
M, AT ARFMELF, WAV, PR ERE, 2 H AT T RECH R ) i B R T g b
#E. TEAETRECRHRIE T EIAGETH R, JEat R s B E ERR I EY 10%, 2 RBE R T A
I 7L A B A A 1 — P AR PR
BEFAKE S B V0 BRI 5 LA PR, 3 ) 3R 45 Ll e i i 0 S0 ST A Ik 4 1) XU A 2
RHIE o
U AT S S LU I UE 17 1B R AT R LA FR, B A R VEENE IR AR Ak, B TS 2 11
B Re N T I 12 L G LU R R 1, B R T ISR & A T AR 4 (I 4 L s i
I, ARFEEE N SEGIE AV —BUS AT DER T EHIE I 2 % %8 UG A2 TV S LU B HEIF R 2
&, AATREAFEES MR AKS.
75 RS R AFAE
KGR TIREG IS, KRG s T IR Ml se. Giriiede, [T REME
o AFHEEWGHLFEBOEFF IR, ST BGENIH] TR 5. T LA S
U 45 7 S5 SR (R A DR o
. BT IR
1. AR
B (VI HE TR LA RS DA BRI -
(1) B RATFCERIE RSB 0-30% (rb, FeE T8 B be i B 22 o5 i 22 ¥
(LA S 50%)
(2) |5 H HALEMBRRAA A E ORI A ARG TRIES )G, RFEMET 4%
FEEE 5% LA B 2 HE — LN BUR iR, KSR GRS &4 A7 B ORIIE SN
AT FR R 5

42



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

(3) AREEFHE K AR RITMIES: (F—XARESRNANEERN LT A+H & T
B HATE A 4 B A Y 10%:;

(4) RESEINEIM MBS RA — KA A RATHIES (JFA— KA "l 7ESE A& A [F i F i
1 A+H A THHED | AEIZIESR 1 10%, 5844 G SCHREUR R B EL 1 EATIE 25 55 U 1 5 4 it
A DAASSZ 1 6K R 14 L A1 R o 5

(5) AFEEL BT [F — JFAA AL GE N I KB SCRAIE IR LU, 15 o 3 4 55 7 13 E 11
10%:;

(6) AFEEFAMAME RS, HiTEASEE RS~ EER) 20%, EIE RS HE
FRRERR PR Ab

(7 AEESFAME— GER—EHZD B SRR LG, AT I 12 58 SCRHIE TR U
17 10%;

(8) AL E I NE B ISR T F— B NI &R R SCRFIESR, AR H %K
BE PP SCRRUESR G AU 10%;

(9) ARENIHETEHARMEH N BBB UL L (F BBB) W~ L LS. HERE R~k
SRR, W RHAE HEH TR AEAFE R TThRE, NMETFRIRE kKfiz B 3 ANH AT A4S
s

(10) BEM =2 5 BEERATHE, AEESHTHRN ST ARIE SRR T, RIS TR
(14 B S AN R AT I S A R AR ORAT I S S

(11D ARH 43k N4 EARAT (8] [ 77 3 AT 053 55 [0 N 1) 7% 4 R AN 1R Ik 6 4 9 7= 1B 1Y) 40%,
A E AT 8] [ED T S AT 51 5 R R B KR A 14, s [0 21 5 A 15 i

(12) AEGEHNE K 2R BAEE SFA — K B AR AT RIERE, AMyEidiz kb
AT AUER SN 15%; ARESEH NEE AR RAGRA K Ll AR R sk,
AR I Z BT A AOE BE 30%: 5 AR A SR B R B LU AT IR SR AR R IR 4
J I I 22 A8 IR IR 3 08 40 T AN SZ i ik L] PR

(13) AK: G F AR TR ZBR 5= M i (& T A B G B~ 15%: FHEH 1
Beh. B A A BEEAER. T AR AR B S I 4 N Z A DR R B B S AR A i LA PRI,

B NAG BT IR 152 PR (R

(14) AXE 4 R FEIGE SRV P2 i Kb EIE I 20058 B HoAt =06 58 5ot T R ¥ (a1 I 48 5
(7, AT SZ A S O SRR X 5 A 4 4 ) 240 5 I R S TR AR R — B

(15) AL B SUE AN I B 4 537 13 1) 140%:

(16) AARESZS5RAMTT S, NAEsF FyIEK.

ARIESTEAEMAC T H B, FAMENBARIAT A LME, AR 4 =15 E ) 10%:

43



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

b A GAARMAZ 5 HH A&, F54 FSRAE UGS M BRI S M E S A IMER T {EZ
M, ARG T AR 95%. Horb, AUHERIRREE. fide RS2 H £ 8 LN RBURT
I BUTESCRRESR . SRANREERTT ORI 25

CAFESALMAZ 5 H HE, 5 1S5 BRI 58 & 200 (i A5 R 3 < A 1O e 52 A T A 1Y
20%;

dASE G FrRAAT S T EAT SR S BRI S LE, &1 GRLETED NMAFaEes
[ 5% - ISR BE LU B A SR 2058 5

e ARG EEMLHHNZ S (AT KBRS QMRS @A ST b5 5 H I
BT HEE R 20%:;

A7) HEARES SEGL S, MBSy FEIEK:

a ARFESFEALMIAZ T H HE, FRAMEANEGUNELME, A e 7P HFE R 15%;

b AR GAEALMAZ 5 H HE, A RXANEGUNR G QMBI & L0 E S HMEFTHEL
M, AGEN G EER 95%. Hrb, AUHERRKREE. 6idr CAEBHIH 7 —4 LN R BUR
77 BUSFRIETR. RAREEMET O SRAAEED 5

CAREGAAETAZ 5 HH 2, #5132 E 6O 5T & Q0B A SR S e B Er
30%;

dARGEEMZH HNZ S AEETE) EGHIE &L KR A GEE E 55 H ik
B BTHFER 30%;

e ARG A6 (AEBWHA - FUNKNBUG Gz WEMEA 2B EGH IS 20
B, &it GLEWFD NAFEHEEE RT3 Lyl A R4 5E

(18) AFEE B R AF AL I & 517 1) 20%;

(19) ARG ALK LB R TR BTN B3 5 R SAT, B8R B S NEEE S
R

(20) AEEZHRGH), BN HHZ%, REERAARES RN KR S AT e T E
AN, AR 4 B 1FHE 1 95%;

(210 VEARER L P ERIE W 2 E ROR (FEBa R 258 B H AR BB IR .

BrEdZE (2) (9 . (13) . (14) BUEHZHh, FEIEZFMAG a5 RAT NG,
B o A Z S B BN Z AN IR B S 3 B HL AT & EIRHUE IR BE LB Y, SRS BN
HAE 10 N5 H AT IR EE, (B [EHIE 2 DL€ RIRF IR 1% TR BR A o

ReEHAMYARXEERERZHE 6 MHAMEENRTAES AN GREE RN
SEo fEEIRWIRIN, AHRERBBHEE . BRSNS EREGFRNLE. BeE A
WHE S E A ARG G RAMZ Higr .

1 RY
HBEid

hed

g

44



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

PHER U VIO SRR R PR, W& T ARS, ESEHAERATENEFE, W

AR G P AN P 2 A DR R o Bl 1A S R AT
v BRITN

YIS AREA NIEERES, FESMP= AR T T 53 5 sl 5 20

(1) ARBIESFs

(2) HIHE i N GTRE 4R AL E R

(3) MFEAEIH TR TAT 4% 8«

(4) FLHABFESAE, A0 b EER 2 5 H BUE MRS

(5) [ HEESEIA, EEFEE A%

(6) MWL T BRIIEFFAE 5 s S AN IE 24 IUE SR A8 5 0 3

(7)) B AT BUERUR R B IR 2905 25 1L i H A s 2 .

HEEHNIEHES M LR EEHN BB AN LHBERRAR ., bt s 5HE®H
RN R I B RAT IS5 B8 A B N AR RS IS, Bl R A R OCIRAE By 1, B A 2
S IIHLTE H AR LS, ARG AR AR R R S, BYE R Ra vt R, AL R4 PR A L
AR LS, BT A PG BEMEIAT . AHSCAE 5 AT 53 B SR NN RIE, IR
T U R . BRI G MRS G EH AN ERHRH I, PR =0 Z DL B #E .
SEHNE RSN DRRRER RIRAL 5 H AT A .

AR B T DON BOR R BRI B, W& T AR S, RSN RATIE U
J5 s DA 45 AN T S DR PR Al B2 A 8 5 R e AT

I\ PN ARFRIE AT A AR BTN AU IR Ak B8 00 % 7 i

1. HEE IR E 5OH R ARR T ST AT (R AR s AR, AR 33 S A R A K

B

2. ANHERXE i m R
3. AMT e 1% 4 HIE;
W RIKAZ 7 N E B i SEAURE A BUE AT A AE A 58 R 105 = N R BURTAS 200 28

T DASHLAR 0 SE AN B BT a1 224k

R R T B BATE BOBTE BB Rl R I, AR a3 K PR BE O 7135 4 (- R A R 2 11 SR
W, EeEHANESREEADE B FERSHiFESIELE, W UUKREEE R e &
I i) 2 %€ JA P AR BLA o

MAEHLHEI SCiE Y], A 28 MR G ], o, GRS ESEME . Xk
i FFAESE L E (UE I 4R

MARIC P RS 250 SERERE Y JafE2eHk. SOl e 57 AL B A DU ST S8 X 505

45



(4 BEREPHRAO

v PENGHUA FUND MANAGEMENTCO LTD

B i A B A 1 S0V WA S SR 1 “IUESHLHI 7 S HRE .

+. SR A SRS

REEMAMERS, EFRIEARE TERGRAEAERECH. R SRR E RSE, It
FEN AR B L YRR T R S R e 2 1) B TR T AT

BEFEE N OVEAT RO A IR A R AR S S FHE, T 2023 4 04 A 20 HER T AMRE 1)
WA S54RI E R T H GG FNE, RIEENENEEEBICE. 3R F PR 83 8
o

AR 55 BERERZ

AR WIE 2023 4£ 01 H 01 HEZE 2023 £ 03 A 31 Hik.
1. REFRESEHERR

5 S| & (o) RS ST (%)
1| % 41, 230, 463. 10 15. 54
Hrp: B 41, 230, 463. 10} 15. 54
REHTE - -
Il 5 AL 7o $E % 205, 980, 978. 51 77. 62
Hr: ik 205, 980, 978. 51 77. 62
TE 7 SCRRUE SR - -
e E . -
5 LRMATA R - |
6 | KAREEHMZE™ 3,999, 590. 51 1.51
Hrp: %ﬁﬁ@%m%AL SR - -
T | AT R &S AT 10, 173, 019. 03 3.83
HoAth 75 7= 3,990, 873. 47, 1. 50
9 | &t 265, 374, 924. 62 100. 00

T ARSI It s B A2 Z ML 5L B A IR 22 Se I EDAN 3, 770, 679. 77 7T, HIRHELE 1. 68%.
2« MEMRBTUSROBEREAS
(D REFAREATLSRAPTARZR R A

R (925 AR Go R Y
A PR AR i _ _
B LRI 61, 286. 40 0. 03
C [Hligk 12, 281, 126. 79 5. 48
D (B, #I1. R BOKAE PRI R

jk _ _
E @5l 545, 584. 00) 0. 24
Foo R mEE 972, 111. 00) 0.43

46




(4 BERREEREHRAD

v PENGHUA FUND MANAGEMENTCO LTD

G Bk G HRENL 1, 050, 926. 86 0. 47
H o [fEEAEDL 1, 149, 072. 00 0.51
I |(EEAEH . BAAE BHEARRS 16, 881, 734. 28 7.54
I |4 547, 976. 00) 0. 24
K [FH=k - -
L [FEGEFIR 55 R 55l 3, 257, 746. 00) 1. 45
Mo [RHERF TR AR R S5 712, 220. 00) 0. 32
N KRS IREEAA it FE . -
0 |ERIRS . BN AR - -
P |HE - -
Q | EAEMAtSTAE - -
R [0 BRGSO - -
S |4E i _
At 37, 459, 783. 33 16.73
(2) HMEMREATW A RABRERERERELAS
1725 ARmE (NRM) i B BB ] (%)
Ji AR - -
eV N —
Kty - -
A H AR O 1, 281, 600. 25 0. 57
H T 2 i 110, 301. 66 0. 05
=T IR M - -
5 EHER 468, 922. 12 0.21
1815 IRk 55 1, 687, 615. 40 0.75
55 M _ -
Tl 222, 240. 34 0. 10
N R - -
ot 3,770, 679. 77 1. 68
e PL RS2SR A s 1R A 1 [ B AT ML 20 2R bR
3+ HRIRA ANME G HE ST =3 EL I/ NHE R B R 35 B 4
(1) WMEHREA RYE G ES T =E HL /N AT 42 R R 3% 4
B | BERE | mEsR |t o |arbi oo | T T
1 600845 E LG 18,300 1, 065, 060. 00 0.48
2 00700 i TR 2,900 979, 426. 22 0. 44
3 600859 FIFH: 38,900 972, 111. 00 0. 43
4 605168 = NAT 6, 200 967, 200. 00 0. 43
5 601888 H [ A 5, 100 934, 524. 00 0.42

47




(4 BERREEREHRAD

v PENGHUA FUND MANA

SEMENTCO LTD

6 002230 BRI R 13, 900 885, 152. 00 0. 40
7 000729 JHE BT LY 62, 400 874, 224. 00 0. 39
8 688012 HRACA ] 5, 654 834, 021. 54| 0.37
9 603369 At 4 12, 000 778, 200. 00 0.35
10 002371 B | e Lt 2,900 770, 965. 00 0.34
4. WEBEREEFHFHSROEFRERAE
e 515 hh AP nRME ) b3S P E L] (%)
1 H XK i 2,036, 248. 77 0.91
2 P47 - |
3 SRS 102, 686, 523. 85 45. 85
Hodr: BURVE SR 10, 093, 512. 33 4.51
4 ks 80, 885, 973. 69 36. 12
5 b F5 A R % 5 - -
6 I S 20, 334, 596. 71 9. 08
7 AR (CRIAZ Hefsi) 37, 635. 49 0. 02
8 ENIZea:R - |
9 HAth = =
10 &1t 205, 980, 978. 51 91. 97
5. WEHRIELA RME &HEESFF=1E LI/ MEEF 8T 14 G B B 4
Fa | R it 2R e (5K ~RiE o ISR PR E L] (%)
1 2028040 20 23 fﬁﬁﬂd 100, 000 10, 532, 133. 15 4,70
pd
2 2028048 2OEP%%;?M§ 100, 000 10, 463, 630. 14 4,67
pd
3 1928021 19121115%?71‘@ 100, 000 10, 439, 530. 96 4. 66
Dl
4 2028017 201@155%?7]‘@; 100, 000 10, 355, 127. 67 4,62
Dl
5 2228024 22 Iﬁ(ffﬁ:é& 100, 000 10, 350, 027. 40 4,62
6~ WMEWREA OME L ZES B F=3E LB KN EEF R ET+2 B SRR B R H 4
W T
7~ WMEWREAMESEZESEB=HERPIXNEFRIT RS RS RB R HA
E: T
8. MEWIKRIEA MHE 5 ES T 1#E LB R/ EEF T FL2 BGER B i 41

48



C/BEROERERATD

EN " FUND MAN MENT

E: .

9. WMERRAEESTR I 5 B A
(D WEFRAFESER W B S5 4
T e

(2) FESHFBIMMBABFBR
A I o AR XS BRI SR U, LIRS FAR, S FRBNTELS . 28 Z il Bk i LR
WEL), Fe07%5 AR LRSI E, I8 22 Sk m R Sk I R s, DA %
HAEHHRTRRCR

10, WEPARFESER R E ORI S BRI

(D AAEGHERRBER

AN G AE AT B BUP DL BTN, R RS XU BRI, DL REON EEH R, RS
G R B A 2, B 6RO B iTmia AT mt 7T, 45 [ U BT 0 E fr B SR
EEAGEKT, SOBR AT ILES, 8 2 ke S B W R E S R AT B R AR e
BNKE 78 225 R I GO LU s Ve S A U PEARFAE 32 R G0 B0 b R e 1k KU+ X ek ok
T OL T ITRBI I KU, R0 R S (e 455 ) P BT A2 il AT AT, BLIS PR BBt 4L & O 3 4K
PSR H o

(2) HEWARFEST R BN eMS H4
E: .

(3) AHIEFMEBE I
x

11, BERHAGREMRE

(D FESEERNRHRIEBFRRTEEARRE HIARRERIILRAE, BRAERS R HET—
SENRE AT ATRIHEE
H AR M ARAT e 3 PR 2w AR 5 G ) I AT — 45 P9 52 81 B ERAT DR B8 PR G e AR 1T
AZIBARAT B A7 BR 2w AE 3 7 G ) H AT — 4 A A2 28 o [ ARAT DR BS H B  BRR  X O AR T
S BE TR et A R 2w AE SR 5 G ) I AT — 47 P9 52 21 BN BARAT B AR 1T
H AR AT e A PR 2 ) E AR T 2 ] T — £ P9 52 80 r [ ARAT DR s B A8 R 0 2 R AR T
PA_EEZR BB LT ™A% B BB R SRERAE AT VR AN 28 ] 1 BE R

49



C/BeEReBRERAT

' GHUA FUND MANAGEM TCO .\

(2) EEHEHRNTBRELE R NEESFIIE RN S ERE
ARSI BB BTN AT+ A4 UESR BT B < 1 (R AE AR 46 B I

(3) HAMFEF=HI R

ar
Jo

e e o)

A IRIE S

67, 296. 19

JSIYSCIIE 273 K

3,923, 577. 28

ISR A

SR JE

JSZYAT FH TR

HAbRNGR

oAt

[Coll BN INepIN ) I EEN VR B Gl B

aif

3,990, 873. 47

(4)  REHIARFFAE BT R B AT #8557 A 20
E: e

(5)  HREWIARF 4R AL RIE Z IR 1B OU I 9
E: .

(6) BEAAIRE R FM I TR

B AR, A GRS P80 A & T 8] v] B e R 2

FENET HEErILSt

BB IRV LSS L R e JE U BN B 0, BRI G — e .
&AM STF AR ILARRKRI . BEBAT IR, BB AL 58 P SERT R A2 P 1A 3 (X4 55

LLREE

AR Ik A A R AR R CUOR I BB S5 R R E () R G R 3R s O HR Br 81U 55 Jdle R 22

i) -
W6 X LA A

M £5¢  E ifE

) <Y N | 28 3 i NN
K AR S R R v e 25 2 b v 22 (1 -3
4

PIRE Uz o i s

2-4

50




(.‘ BEREPHRAO

PENGHUA FUND MANAGEMENTCO LTD

2022 4F 08 H
30 HGE4&4H
FAERH) 2 1. 27% 0. 07% -0. 59% 0. 26% —0. 68% —0. 19%
2022 4 12 H
31 H

2023 4 01 H
01 HZ 2023 0. 62% 0. 20% 1. 54% 0. 18% —0. 92% 0. 02%
03 H 31 H

B FA
RH 2 2023 0. 66% 0. 14% 0. 94% 0. 23% 1. 60% 0. 09%
03 H 31 H

GGG — A WIR & C

. X N5 tl:ixﬁ/ﬁ
. . B IS K AR S tbfuﬁ/ﬁ *
SR N EZ(1-3 24
2022 4F 08 H
30 HGE4 &
ElAZH) & 1. 37% 0. 07% —0. 59% 0. 26% —0. 78% —0. 19%
2022 4£ 12 H
31 H
2023 4£ 01 H
01 HZ 2023 (0. 55% 0. 20% 1. 54% 0. 18% —0. 99% 0. 02%
03 H 31 H
H3E4AFE
SH A 2023 (0. 83% 0. 14% 0. 94% 0. 23% -1. 77% —0. 09%
03 H 31 H

FHEsy EENU

. B R EE

BV MR TR I A MIETR . RATHARARR L e MR R Hofh B3 7 44

Fe G B R EL A TR 2 B B MBI S U R B A
= MK

51



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

B GFUE MRIEAR VAR RV SO AR R ST LB K« AETR K™ DR #5581
B RIK . PG T K 5REGEHA . BEAE AN, EeHBEIANE ST EER
W P DA R At R < U 7 K Y A AT

DU LI I PR A AL 73

REEG W P AL TRGE BN, RS ANESHEIM BT, HFhESTEARE. EE
BRI FEEIEE N BSOS G S DU B A W P A B SRR T UE, AT
AR AL G P AT AR IR G SR BREEHEIAN (EeEFD) FRE 74t
H P AL -

BN TR NPRKIEMR AL B HRIERIU B0 e WV B i i 45 SR R AT TR S 0, B4
WP A T s R . B BN BB S G W™ B AR TR, AT S LR 5 P AR K655
FHEARA; e BN B AN A R (K 2k I P 7 A B B 55 AN A AR . AR BRI 3R I 7
A AREIGST, AR IR AT .

B+—#a EERHMEE

—. ftifEH

A A5 H A IR SR SR IITIE SR 28 5 3 BT R 2 o L BB S ek L RE 5 0 A o A <
FEMARZ S H -

o flEX S

FGIIA RBCE . AFEIRIE. B2, B SCRRESR. BERUNIRGA . BRI S LMEIT/E K
S NGRIT, e ST KA.

= fE S

BB HNAERE M R e BT MM N B A e ER, NS (Rl vEND BT
ARMAE

() IR BRI 3 EHLRE W8 SRIDUR [R] B8 7 s Bl A O Bt i i, AEANAE AR, BR it
HENRLE (B SMEDLAN, ROREZ AN AN R B S 12 587 s ot (0 A Se (e &= flE B ey
HE3n 52 5 B e KRB A SR E T B ERFERN, BRI 5 0 i #E ~ el A
FE AL R A AE H BT 52 55 H IR AN BE USRS e s SR (LR, DR AT HEAT T, ffE 2 Se i
fH.

5 ERBB AR, (BEATAFERFAER, B A R B s ) 2 Se (B2, IR AE A 4
AR A2 FEAN VRS AR A 3R U520 o RF AL F0 5877 B m s P R PR A58, G R PR ) A X B 7 5
1, I AFEAAE AR ARG Z IR B RAE S 1E . teAh, He G B NANR 5 18 R KR R A R 1%

52



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

77 B P A R A A

() MEAEAETRER T BB SRl R IR AT 00 T3 A 9 BLAT A2 8w R B8l A At A5
ESCRIIGEBOARTE A SChrE. RAMGEEARTE A ROrER, BRGNS, AT
ToIR IS OR BE 7 B b i P e A\ AEL B AN DI SE AT AT (S DL, 4 AT LA P AN AT L AL -

(=) &G R A BOR A BAIE I3 A AT N AR A RS MRS i A B KA, o T £ i R R 2 0
A — B B0 2 4 B 7 1B RE A AE 0.259% LA LK, SO0 A BLEEAT 38 I € A So i e

. fhfE T

1. AEZFAE S B BT e A A 18

(L 5 EWRAIES:, COHASE HAEIESR S 5 BT m e G Al A H e
i, HEdl 22 by H Ja G Brh e R 5 4 5K DL IR RAT HUR R 26 5 MR IE 53 4 9% 1) 32K 4
1, LA se o HIm A QIO s Wi se o H R @Bt il 1 R BRI 7 A AT B
RAEFEAUESF A% (R HAF (1, AT 228 R BEBE f A (I DUAT T S RS R, B BRlr s 5 i
ey BE XL

(2) B2 5 v LT 52 5y AR R Lk AR AN 5 B 8 WAL it ol S A B H 365 =5 At AR LR SR B O AR
b P = H A RV O AT A4 5

(3) A5 v LT 52 5y AR PR L (A 2 AL s Wit et i, BRI 5 =7 A AEL LA B A3 O A L
Toft =4 H FAOME — Aty (B 1 O AR A (B A AT A 15

(&) 225 Fr B2 5 K m] e i o LARE H WCEL A E DAl (B 4 s

(5) o EMAMEAETE R T A LS, RAMSESORIE A FRHE. 5 FriisptE ik
M8 SCRFIES, R E SR E 2 SR E

(6) XFHER 7 Fr sz kAT AR LT BURFRFAL 657, RPN ERTTEOL T, B LSRR T
EORZEH BN D A H A SUOME: 0 TIEER T Rk i R BEARAE B A RN ERIER T, N
Xt T AR A HEAT AR LR A (8 H I 2 e X T AEAE T IS s s i iE s IR DB LR, RK
PG LB A 5 He 24 Fe A EL -

2+ AR T AR (AT U eSS B IX 3 R T DU AL P

(1) 3&fBe. B, BCRAN AT HE R BB, FAt 8 B AEUESR A2 5 TR R %) [F) — IR SR A A BT ik
il ZHEZ SN, Ui —HEm O e

(2) BRAIFRATR EMBEEMNGTE, RAMSESARE 2 SChHE, A ERARXED A ST &
NN ERITEL T, 2 RANGE

(3) FERATI Bt — 2 IR IR B A 2, AR EAR T AR AT RATHER . B IRA T RAT IR
RR AR AT R BBy B KR S A R IR E I BCER S, AOREM . Bk TR B, [\
A2 5y T B AR R S E 2 IR IBEER , F B MU BT M Bl 2 A SR RE i E 2 Fe i

53



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

3. xt A EARAT IR 3 LA S B B e s b, A% IS =D A AU SR O AR R i >4 i A4
PO A AE . XTHRAT 1807 37 b5 A [ S AR b A, A% S8 =05 A AU R SR (R AR I =4 T 0 e — £
(B BHERE A BN A (B 3 T3 BB R E YR it Fl, [ E EC IR H G5 ED )5
ARATAE BB L I AT BT B R AT A . XPERAT IR T R iy, HLER =D M EN LR R 38
FAEMIEGTE, ERITARE ZRHIA RN R ZR, R TR K AER W
BAITEOLT, FEEAAGE .

4. [F—VEZR[E N AE PN P LT 528 10, AR I AR I T 3 23 A A

5. EBUNBELAMBARIITLEZ), UAEH S5 S0 fSE H RSB, HEda s Hias
TP R AR, DL A 5 H 25 5 5 1E

6. ARG ERSE, KIREIN EH5E 5 KB EEHAT.

7 ASELVFS PR R 0 s Ad AR T RO N R AR, 24 BLAE G A H PN RARAT B
BRI AT N R LS P 4 g

8+ A AR R W% LR A AT AN BE R WL R L A SR ALY, R BN AT AR B
WEREITENFER, LR ST E RN A E.

9. IR W BB Bl 5 TR, Sk AT LR RS E iU, DA IR S A E 1 21
.

10, MHSRVEREE R AL A BT 1A SR AE 1, MILHE . I s Ful, 4% [ 5 ol FUE il
fH.

IR B PN BRI AT N R A B S & T I A BTV TR SO SRR AL
FUE BE R RETE 70 i 2 S B A AR 2 i, N7 BB RN Ty, SERE MR, 0O U e ok

IRAEA RIEEERL, e B E T MR G 2 TH S 0 LS5 R G B R . ARG 5
VTR S E AL, DL, S AT RIS R, N2 5% 5 4675 kAl 78 0y
PR, ABCVEIE BN, TR G A B S (A5 BT S8 X AT LA A

v fERER

1. #HREEMPUHEALREN TG, 2R Ee
BRI, R#E) 0.0001 7o, MRJESE 5 AZNE A, g
i B ML SUFEENL . E S A MER, MHE .

FATAR BT G B P E S S S e il E, IR E A .

2. FGE BN TAE AR . (HR e BRI R A B I & & R RO HLUE &
(A E I BRSO e BB TR HOW S G B i )5, K8 R e M Bl ES R RE R SR
N, @REHEANRRLRE, BB NIER SN A

AN~ FEAEAR R AL B

BB R DA 2 H SR e A A R
BN AT LA ST KL [ 15 7 N (1

54



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

BEEEHANMEBEESTE N RIDE ., &Y, SIS OREE S 5™ (M E T S

UE—RESMIHEDNBUSE 4 U GFH 4 60D RAEMERSERE, PR EEE S0 DU E s

=

TR o

AT G TR 24 S NS 2 DL 20 58 b B

1. A {EERIER

AEEGIEFERET, WR B TREEFHEASSEEITEA . SEECH . BUEEN. SR
S G A AT R, B SN BV, AR SUE AR i Tz A AR R IE 2R
BREN CRETT7 ) WEERKAZ TR “MHERREEEN” 45 FIEE, AL TUE.

EAEERHRN B EER AR EAR T SR ARIRER . HdE . Bt R ER . RA
PRI TIATR S,

2. fhEES R AL H )

(D fEERIRC AL, EMARE S FNERBURN, MERIRTUETT N LIRS TT, AT
SEIE, P SE IR AE A R AL A ST el A B AR DU DT AR 1 A (B B IR STAET5 R A BE AR B 2R 1
AR, 49 F NIE BV, A EEHR SN B R R I B T, A A IR TUE T B
B, JF A B 55 R N R I (R BEAT SE AR T R B AR, U LR 2 AR A N £ 5
o AR ER STE T RO IR DL A % 4 S AT BN, BRIRMSERTIR ORI,

(2) AR ITUE T M A R G FENEIRBUR 5T, AR R DT, I HAO b B 1R 1
ARELZFENNTL, ARHE=T7 51

(3) PRIMHAE B R T SRAS AN 44530 10 2 0 NGO RN IRAE A 24450 (¥ 3L 5% o ARG ELA 1R DT AE 5 7 R
SHEEEE R DT WSR tH TR A AR 2 3N AR IE B 4 R I AS 2415 R 3 At =4 25 F) A
R C“RBRTT7 ) s WIASE RS R DTS R 2 52 4007 A5 R, S HL SO I 05 A2 < ) v B P ox
R LERI L ENEAAZRAA DGR WRIRG A BRHM ) HHEN DRI A =
BANRIGLE 524075, WIS HTT B 2408 He DL R4S I A2 0N b D3R A5 AN 445 R R34 [ 2 A i
SRR B ZE B 7 SO 2 A E B R 9T T

(4) FAEFE R IEER AR B R A BB R 2B A AR A R (1 LR R I T2 (05 2K

(5) FEAEHE IR ST IR REATIN LI, A0 R R 8 BN G e e e B P 1 ki, SRR A
2N g A a1 S e B NGB A, AR D 308 NI e it e B BRI, S8 BNy 5t
& MR R TR NGRS BRIEEE ERIEE N Z AN SR =78 sk e 5 Rk, JHRZ4aEAT
i i By 6 YN LB DB S L

(6) WAL BUALELAE IR 1) 9 N RILIERS 22407 AT A%, OF FRERIRAE . ATBUEM. (&
D) BCHARRE, BN BATBURIEABE A R M R 2 BT R T 2D, RS
BNABUA B S HNHATIB R, IFA BCE SR 2 Bk e A2 1) 9 RIS 52 (5 2%

55



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

(7)) FEIEEHF AR E 1 FL A S 0 A PEAG (R R

3. fEA R T

MR PO, A RK HF N2 I #EATAR R, ARBR R AT -

(1 AWM E R AR R AL S 2N, AR A E A 1R A 110 T DL e At (B8 R 10
AT

(2) R A1 A 5 A D ) s 24 < N\ e ) 920 R A R 0 R R B R AT PP A 5

(3) MRt A a5 Ak L D O s 24 < N\ W e ) 325 R b AR 3R PO DU BEAT SE IR ARG 2 45 2k 5

(&) RAEMGEEHRAABR TS, & EBSEE T ICI HEHR R, hE e S IC 3T E Ik,
b A A R A0 B8 A A R S NBEAT A

4, B MBI EAEEHREE A TELT

(D AE—RESHAHET R BUERN, SN RFUAIE, E@iREeEE A, Jf
RHE AR R4 R — 2K

(2) WM ZETEBNZRIE G HBUER 0.25%I, FEE BN 2l R AL T NI b EHE I
RS IR R BNZRIES M AUFE 0.5%N, HEEHARM LAY, IFMPEIER %S,

(3) AR B IFEEEA U E NI R A RUER), WIUE AP .

. EESEREE

1. GBI K AUESR 65T 5 T 3738325 58 5 H s Bl HA i B 327 £ 8 b 5

2. WIAHHAEAMER S E BN SEEHEE NTCIEER VP55 G 50 i E I

3. R AT A H RS T EHE 50% L) B, 2 5RESIEE NN, EeE R
NG ERRTIER

4. TP ENE R 2 AEE G A FIE I AR .

I\ G AHE A

B G HEM SRS MBI E RS E AU, RetE NTOou i 2. AeEH
AR A TAE A AL 5 R 5 TR B 3 BB A 2% 28 e AU E P R e i et N
EFUE NHHE T A R BN K2 BN, Bk e AN G EH T A

Tl SEHEAUARAL I 39 18] ) 22 <6 55 7 Al

AR G SERAE LA 0, ORI AR 80 (K 240 58 X6 AR P B2 AT A B R B AR (B i
EEE, BRI B E .

T R B AL B

1. S E BN BEE TS NG E TR 005 8 BUEAT MG ER, Pt iR 22 A3 & 5™ il
R AL,

2. BT AEHEE, Sl T USRS G . BAC S 5w DL A CIRAT S 5 =T L R

56



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

MR IR, Bh TR STFBERARE . MR SR G BN S5 08 AR, SaE
AFEESHE N BRCERPLE, &Y, GEMEEIEATI D, HR ARG ARIIZH
PHE I RN, REEHEANESE N RBRIEESUE. HESEHEA . RETE AN SRR
D TR (4 Tt A Y B e S RS PR R

B2y Eekasmk

. BEERIE R
SRS BN . BRI 2 SO E A SR A AN SNER AR O 2 A (R, 2k
< O SE B RR 48 25 A R 2 A S HE AR S ad e AR A
= HEe R R
B < T O A i A WAt 7 E R 7 ) R <R 2 ORI 55 R 20 R AR v 2 SEBIMA &t A AR
v Feaiea o e
« IERFE A REEE AR N, AR S E 0] DURSE SEhR I b AT I G 0, Bk
TTRUANERNE,  CGEEERD) AR 34 H AT AT 7 i
NS S oL LSt R WY Eaw Y R o e A RS EAW L FEE a2 Ol a2 e ] Prit e S seAR LI R S s AR Ul =|
BN B ) 2 e A BUAEAT FEISE B, LA BB A ik A B S FE 45 I 2030 I 5 R et
AP MEIH R — B ERBHE AR, ARSI 2 77 AR B e 4L
eiean o e JE A SRR S B EL N B T e, BI2R el ) Pl v B (10 2 2R 5 e i U E
P80 25 12 ISR A I e A e 7 B B AN RE AR T THI A
4 Al BERANEE D 5 0 BT A [R50 FE A
5. AREGMHHUN CRIEGMBL T A RIS MBI C I S 4 AR & 55 2
R 7 BAE AT B _EAT BT AN
6. IREHEMEREIR A MER, MEHLE
FE AN SR AHE LN 2 e A R AR 23 TE S R AR A T 52, 2k e BN T B el
a7 CJENIANSE A T3, AR AT RS A AR =
VU a5 5
<Ak 73 BC 7 5 T L 28 D gkt L i e 2 E i oA T (Y R (E2) BORD ) Sk i o O R 20 S I
6] O LB o Bl S A
Fov WO RAIHE . AT S K
St BT REE S EHANGE, JFHEReEANEX, £ 2 HNEMEE N 2.
N~ ks o il R R 2R

W

Bt

57



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

B ISR 70 FO IS BT A 2B I ERAT e K B At 482 9% T 4R 98 BAT /R H . 9 BTE ILE 20 R/ T
—REEP, AR USHTHAT IR A T2 58 I, B g B e U R B e 0 B 5 A L& 208 B
B NSRBI B S A AR T EOE, KT QIESSRE) $aT

B S MAE LR I 1A] i A 2> S

ARSI G SRR, DA ASEAT USR5 7

FH=8r ZE&MHH SR

—. FEE A MR
. REEHAME R
. RESFEE NINFEE
- BEIRS
(FEE&AF) ARG5S EEEM KNS B #E 2
(EEAF) ARG SREMKM ST, B, M. Fiadh. MERMINES;
HEMPIFA AR
B4 MES I 0552 5 9
B MARATIC R B 5
FE G AH RIS BITT 2 2 FH B 44 9t s
o DRI T PR A 1 B2 S 7 7 A P % T B 2
- BRERESHEM (GEE&ERD) 25, TSRS 51 3 HAd 5 A .
B AR TH RS RIS AT T 5
1. SEEEHN)E HP
RIS FL WA — H ISV E R 0.60%4F AR . EHRMHHE kW
H=E X 0.60% + 44E K3
H Sy H BT 10 4 1 9
E T — H 54 0 = il
HEEHBFHIHE, ZFHRTEGAAR, LA HESEEARESTE NRIEESE
BRI S, REREAEZETRAEHE 5 AT H LG i — RSO A 45 2 4 1
No BBEE T HRA . AREEE, SOHIRE .
2. BEEFEEANFE
RIS RS AT — H RSP B 0.15%IAE 2 R it 4. SR RN BT
H=EX0.15%+ *44E K ¥

o oo ~ » (65] S~ w N =
J J Y J J J

[
= o

l

|

58



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

H % H RTHE R S48 7
E Al —H 54 0% =5l
REeE RN, BHEURESAAR, AT, BESEE AR BESTE NREREST
FRIFHES, EREEEANERETRHAEHER 5 N T/EH N MNIES s — kM, ke 3
BH . AMAEEE, AT H IR .

3. By RS T

ARHS ARIESMFRREUEEIRS %, C RIS MFIIMHEIRS ERFN 0.3%. HEMSH
THERIHEA XL

H=E X 0.3%+ 4R 3L

H >y C HEE SRt H BT 4 85 e %5 2

E N C RIS RAAT— H I HEE =1

WERSRFHIHE, ZHRUTERGHAR, LA HESERANRESTE NRIEESH
BIRS RRIFIES, ESHEANEKETRHAEHER 5 M TIEHANESM PRIt 281085
ASCATER S TS ENM . FIBTETERE . AR, SATHBIRAE.

bk L ST b 4—11 BISkH, RIEAGEMEARM N E, 2 SRS
IR, HEESFEE NS =3 AT

= AHINEES ST H

THIBRFHAFINSE 2 -

1. BB NANHE S8 N AR JBAT BOR 56 4 JBAT U555 801 9 B 3 H BIOR: 8 0 7= 4 2k 5

2. BEFH A ESITE NI SIS EL RN E TR A 9% H ;

3. (EEHF) AT

4 FARARIEAH DA B IR 23 1 DO N 51 N JE 4 9 T H

DU St A S ATL ) ] ) 4 2

ARG SEAMAENLHI 1, MG A G 2 F AT OISR IK = 50 52, E R AR K 7 5 7 AR
WIS TIFIBIS, AR AV BRI f, AR S ER, PEIARA S

Fi. BERL

ARIEGIBVESFE T RS B AR, B S E R BWOEE . AT FESIM = 551
FOGHEIU, FREE S AR N, B B N B HAhAn 4% 355 N4 I8 B A R BUISCAE I 1 90 AR
s,

m

59



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

HHUHY Z2EeRait5HT

—. BETEeR

1. BREEBNNARENE ST TEDT

2. BEMSTHERNAPIFEREMN 1A L HE 12 5 31 H: & E ISR THE R R EN:
R (EEEFE) AR T 24, ATRIENT 2R

3. HEMRFUNRTNLIKAC T, YUARMICNILIK AL

4 UHRI AT B 5T R THRIEE 5

5. ALK, AL

6. FGEHALIESIEE NS B REEEBHSKE . BT B W 2 THEAE, 1R M)
5E G| B o TR R

7. EEIE NG SRSEEANIESSTHEAE. IR HI5EHEAT o0 I LT 77 20 .

. B

1. BSEHARE SREEEAN . ReEE NIRRT E CPENRIEMERNESRE) MUER
VH IS5 T B R M2 VTR A 5 G ) SR BE W 55 SRR AT H 1T

2. USSP I ST, N S A B B R

3. HEEHAIOVA TR B M E R THTHEF I, JUERESITE N, FHRTHIFESRE 2

H W ERUE B 24 75
BTIEs EerfERHE

= ARGIEREENTE (R o GBIEINE) « (BERIEEEME) « (RShiEREE
BAE)  (GEEeaR) KHAMA RME .

— BRBEESAN

A EE BPEE S NOFREEHN £EWEN. AREEMHTRA AR NESNHTRAT
ANBILHENR () SEsE N EE R 2 00E 19 B RN VEAAERE N,

AR 15 DR 55 N VARS8 A AR 2t ARA e o, 32 MR AU o [BEIE 2 1
MBI FEIE G, JROREIT IR G SRt HERilE. e, K. R 515t

AR BE AT DR A5 NN AR IR 2 U I TR N, R LT 45 1 2 < 5 BB 75 & v R M
SRR EMER T (BURRRR “HUEHRT” O K (B EHEEINE) M E B BRI R sG (BLR i
FROCRUERSG” , AR BN R G SEEAE ARG EE S T B M) S
e, RIS EIBTH RE I (B TR) L5 I R AN 7 3 B B = i A TR A5 2 50k

= REEEBPER S NEKE AT RN SE R, ARA N TN

&
&

60



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

v RERICER. IR P IEMRA B E ORI
+ WFIEFRAR ST TN ;
VR VR RS B AR H AR
v ORECHARIE S BN RGN e S
« BHAEMERA L EARARENAZIIRBE L A B S
P ERE RS AR R AT N

VU AT G AT 3R O B SR SO0 . i[RI R AR SCOCA ), (5 B4R 95 AR fR
IEAFSCARI N A —3. AFSCARZ 8R4 B, B SOy

AFE G AT R O BRI BTy Bl vt Blgh, Bem A NRMC.

T AT ERREEER

VIR $iNE S EPSYak E

() EEHFUIH. (EEERD « BEAE ML e e

1. (EEEF) ZAE (EEEF) JHEAMNETRAM. XFRER, WHEeHIRRGAREH
TR K BARTE R, U B <™ i B A5 0 B < 1805 3 BP0 AR i S A

2 B FH 5 UL I AD 2 d K PRE M43 R S R < BB R I A AT, T R L A
Welml e HE . HEp B, B iRl . USR5 B PR MRS ARG EANE . (Res
) AEXUE, HEHFERPHRESREERNEER, EEEBRANAE=TIEH N, EEked
SR PIF BB RUE Ml b RSB E B R AR, RN R D RET—
Mo BEGZILIEIEN), HEEMANHEHEESHEUY .

3. FEEIEE W UUR FE R ST NI G BN G 07 R4S S ik 3 A T B S50 Bl Hh AL
Al X5 RABRERCA

4. HE7 TR R B e S U P ECE, H T R B SR O A I 2 e S
(GEeaR) AXE, e/ a R MERNE R REREREEN, BeFHANAE="T/EAN,
R B S BORHLEL, I B X B Ik e A WU Rl R ML P s e i ORISR 2 LA
GRRAERTER, EEEHARDFFEER R EEZILEER, ESE AN RS W5
FHEEL

Fp R RIE T EIE R SEN S, S BN ARG M AU ER =0T, REemhdik
N EEHFRHBRREA S (EEER) Rontha i SRAEME T L, BREmHEA
T U, BT MPTRME . (REER) MIE B ICERAENE M, E, IR
b OBV 2L S B S A L R BUE ML s BT AR RIDRE (e EFD) « EetE

oS o0 A WD P

61



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

BB NN 2 A3 < 0 BUR S R BAR S B g ) e AU B N, IR R BER AR S U A5 H
BT HEBA L.

(=) (HEEEFD ERAS

H G NN SRR P ENIE I 2 A SR HAERUE B B8 (EEERD AR .

(M) g EE B

(EEEFD) ERJE, EITMGRPEIE SO AHIRT, 5B ND 2 508 R HE st 3 —
BT B BB RN 2 B A0 2R T

FEIT UG TP BRI S A0 FR A i, e e BN B AE AN TR FCH B H B RE Rt B4
B R LAY oA s M X A O T D A8 S < B B AT S e A AR T

B PN M AE AN TR R R B fm — H IR H 7R SE Pt 45 i A B AR R fe i — H
R % ST < Uy B (LM 2 < A B R T

() SEEREHM . LR ks

HEEHAN A (EEAR)  HEUMREE SRR BRI RS OB R 1
T R HI . LR 2% 3, I ORUE S BE # RE W 15 5 B4 &5 LAL) I ol BIE) b 19X i 28 () B A2 1 i
BAE B BR

N S E IR, BOFEREEE R . JE e RS M e R

G BN ARG R IR =T A, il 8 R S8 RS, R4 R T B A IE
uh b, IR AR PR M A T B EAEMUE R T b BRSPS SR M Al 7T A
(e N RSERNEESR) FUE i 55 e -

R EHAN A EAFEERZ RN AN, il se ke PR, RIS & 8e e
W b, R IR T S e T B B E e IR R .

HeEHNNHAETEAR HRE 15 N TN, Hisemk e RS, KRR EHRAM
SE R b, IR R SR A T B R E R

(EEEFD) LHARL 2 DAN, SEEEBA AT ARG TR S RS 8 5 2 )
=

WA s S B SRR A A S e i BUA P BB I S & AT 200605, 9 OREE AR BB
MR a, 28 BN /0 N R IR “ St o i) HAh L EE R TN SR i B (2K
gl T HIRRRA b b R A R O AR DL R A S G A R, A IR B 2 A E 1Y
REpR TG ERSb

e S TN T 4 1 35 5 P A T B3 75 v e < AL B 0 S L B S 23 A 5

(B I

AI G RN, ARG PR LSS AN 2 HA GRS 15, IF 8 8AERE I

62



C/BeEReBRERAT

v PENGHUA FUND MANAGEMENT CO )

FE Wk L

AT AR B R, A mT RN 3 < 3 BURr A7 N\ Gk B 66 < 03 ) A A 77 A B K 14 1 97 <
(G
v RGO B E AN K I H T KR E I
(AR &b, EeHEE,
N i3S S S X (B WE A i
v EHGESEEN . N ERemBUEICH, eSS THInE ST
v RREEHARRESRSHMAOV P EEENHBUEIL. KA. MEFHI, e ARt
SR INANAWAPISER S Aib) V3 AN Y NI R VS TR

6. FEEEHN HEITE NIEEBI, ETRAEZRE;

7. BEEHNZERA A0 2 DL EBBUIR « 2R BN SEFR sl N AE T

8. eI ERMIE K SR AT 45 KK

9. HEEHANMPEHANG . FHEGRMEMNEITE N LIRS BE 15 NS,

10, EEEHANNERARIED 12 MHAREBEE A2 I+, BB, ReEEANET1HE
FEE IR T 3 2V 55 N el 12 M H WS F 7> 2 =+

11, W RFEGEW . RGNS FEEE SRR A BUP

12, FRGEMNSIL RIS BN G S G B PR L G BV S5 A S-AT AR BN RATBUE T TR
AR, FEGIEE NBOL L TSR AT 05T N R B L 55 M R AT 2 BB AT B 111 L FI g4t

e
113

U‘I-bOOL\)H

13, REEHNIZHEEM = L EE BN BETEAREERBAR . Lhrimf Askig 55
A H R E R R A T RAT IUE I BUE AR I A 2K B IR, Bl AN FL A B K ORI A &) FR 0L, fH A
I F 2 3 A L (R RR A1

14, Fe et 75 oS0

15, M, FTE R, HERS . BT, BN g SR AR TRy 2URN 9 R R A A
P

16, fE RIS M BUFE TR IZIZRIE S M BIHE H 70 2 F T

17, ARFESTFURT PRI T2l

18 AKEL AR B[R] 2 A 7 B

19, ARHE Gt g7 A AL [ 87 45 45 52 B2 [ PR A7 B0 AE 2% S A IR [k i«

20, AFESEFHZ A LIn] AR e A R [E] R

21, RAVS R A e VS [ P R T O R 45 R ] S R K S TR

22, HEG KBS MALHEAT A

63



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

23, JE4E 30, 40, 45 N TAEH HIEES M AREE A=A 200 AEE HE 4 ¥ $E KT 5000
VAP iAIE
24, 3G NSRRI S R R
25, FGAE L HL S EUR S
26, S (S EHEE 5 NV BE X & 0 BURE A AL 25 5 5 407 A0 A A% 7= A 7 DK B I )
At = T 55 [ IE W 2R ) HAR S T
OV EHFAS
TE (FEEAFD) WA, EAAILEA T ML s 7E T3 R AL T B T et 2= &0 3 4% 7=
AR IR B SR BRI S, LR REIR LS AR A ARG, AR RIER U S NRB G
J87 24 57 B B AT A TF I
U FESEHRAT N K2 R
BEMBFRA AR UREMFED, FYRERTEIER &%, HTULE
() EHERE
B A b, HE AR Y ARVE S G 0 P18 BN 6 W = AT SR H T AR
o ATV IS BN R 2K AR A B IR A I W b, IR SRR SRR A B A I R

of

() STt A AL A6 0 1) 5 5 40 R

AT G IS, AR ST DR S35 AR AR EIE R e e R AN St A H e
BATE B4R, VEILH S “MERHLE " SRR .

CH=) R 2 ME 1 HAR S S

ARG WG OE PR OB, B BN A 78 58 IR S A SRR () S50 rh ik
S H5HBEE H MARNE Ol 25 P ERER & A A MER), WILE .

HAFES R E AT, REEINNAAETRRSG . PR . R A5 R A SR 4
SRS R R EAUN TS 6 0L, BRIRBECR. FFefil. MmaitEil. KEfEess, JFE
#7558 B ot ik < SR AU RS2 DA B2 754 4 BB X3 B IBURAN B 58 H AR

HAREIREBARTT, REEHANAETREMR S PRGN 4HE
SRS R R BRI S H 16 O, BAERIRBTEOR. el MmaitEol. KEiEbesE, JF7E
3 Fe 7 B U G5 B ot ik < SRR A RS2 DA B 754 4 B X3 R IBURAN B 58 H AR

AASE G BT SCRRIE TR, e BN RLAE 2 e LA 7 S P I3 75 4 L AT B B S
UETR VA 5377 SCRFUE S TR o 2 4 1 9877 B9 BRI 75 300 A AT 1 B2 7 SCRFIE SR W A . B B
O A 3 4 2 PR AR A P R LA I B SRR SR A B SRR SR AR o ik v B ) U AR
AR T AR o 2 v 7 LUK /NHR P IR R 10 44 587 STRFIESR W4 o

64



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

HARFESS T, REEMARCSETERE . PR R S IR AE SR S
CEHD XA E S SRBh 5 B 0L, BIERTORNG . WSt RfEOL. Maitol. RS & HE
RIS

7S~ (5 BT S

BEEEHA. RSB YE L EAE BHEEHEGE, e L1 Ry ERAN RN TE
HAE B

G5 B LHE NATF WIS ER, RESAF S b E R A OCTE £ 05 B PER 25 4% 2 )
S E o

B G B AN A AR SGA A, HERE I S e M (&G ML, WS EHE A\

il (2 B E . BRI BIAHE . SR O WU L [l ks . RE @ IR . BRI H 5 UL
oo S BRI EL . BT SF AT IR M R E BT B A, JFREEEEA
AT ST B T A

HEEHA . EeE AN GERUE R PSR EAREER . BEEHA. EEHT
BN 2 ) r I M 2 2 < F T R X S RO T R I e, IR RAIEA AR 5 B sy o
Wi e M

HEEHAN . EEE ABRUEEIE SN EHEEE RSN, BT DARE 5 2 4E HAh A BN P57
B8, EREMALENAGETHEENHERE L, FFHAESREN LR —E RN EN Y —
.

HEEHN . HEEIE NRIGEHEMEOR RS S 4h, Al R IR TR Rt E B
WAL, FERRIEATRFAR R E . AMRSHRRE . AR S IEE R HRENTE T, AERIMEE
WF MRS5S . FLAARZERN A7 b IR 2 S BN B AH ORI E o BT B T 30 = A A5 B3
PR, 2 AAE NI 5

AR B 05 N AT I e E B R F RS SR PR, Bl T
TRIRRE, FRRMRERE DR ] (ke F) Z1bjE 10 4.

B A5 BHBEE SIS E

WL LI e W15 R AT G, e E BN B TS NN L AR SR AE I E RS B AR T
AFAER, Dt AREN . B,

}X’

FHNER SR

o (AL B S A ATRR
A FE AR E B HAF AL BB R KBS Bl FRR IR, AR 25 K PR B PR 377 35k < 3 B4 A7 A\ 2 1 i

65



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

W, HEEHEALSRETLEADE 2 FERSTHImHESTELE, fTRUREEREM S S
[ i) 25 J5 P AR ML o

BB NN A S AR ML 5 S R ARG N 2 7, IF R BE AT (e N RSN [
) FUE B I 55 Bt AT W U R T I T R .

T SEREAMASATL i ST R < 0 A1 O D [

1. JE RSS2 H , ASIE S8 n WU AR e B0 A N IR AT K U9 264t A e (4
FEA N AR R AR 3 80 2 H SO A0 R O R, 42 B8R T AR BL 1 1) 480K P i 0 B 24 H
AT (R DB BT RS, (S I AP 73 001 [ B 37 1 ST B [ It

2. SCHEMARALEIYIIE], B S BN TP BROUARIK 0 0 F O L TBE eI AN s[RI, SR BN
1% I S 15 [ AN HH 500 W 5 20 58 0B AR G B B 0], AR 2 BRI P S A DL B 5 2 75 5 Ff
W o ASHHSEUL IS L AR FR N SR ) Ay (R FR N B ] T T R AR A

3. TR BN BLAZ I AR 0 0 B 0 PR AR A7 A R R AN [ [ [ 2 AN T
JBCH PN AR 3 3040 TR ] FR R o BT — s 4RI SR A 10%A5E

= SRS ATL A S 1A] A R e P R

DA P S R), $H S “ RGBT 7 M QE MR BA G ], BHsE. daR
il ST AE . XU Rt R AEAF £ E A& AT AR T o R BT S TR SR IS VR 4R bR AN
VSR AR R 24 BLEARIK P B 9 EAE

B S BN SR L S AE MR R 35 20 S22 5 H A SE ROt EARIK P B R AL A i 4, R
Wi sh I 52 BRAE rh FEUE 2 BE I IS TR AL o

B S BNAMGLEMIARIK P b AT BRAS E 527 AE B AT A ) HAB BB R A
DO AR o R 57 1 Ak B AR BN AT
FroE v Lol iR . Wik, KRR 55 7 AN ERBITE R, e d BN B 3% IS G 0 B AT
ANH 28 e KA SR, SRBURE R 5E 5177 T Ak BARILAE T2, ROt el AR K 03 805 A5 N SAE 3 LK
T

MY E, HEEHEAKNIEA S (P NRISMEREZRER) e )& THisE 55 prdtfr
AT IR L U TR L.

Fov AEHLA 15 S P

N A

FEJE FIUAEHLE] L Ak BRFRE B 22 R ARHLA LA A A oAt m] BT 450 B8 38 R a7 A= B KR M0 )
HIU5, Heg s BN LN RAT IR 2 1 o

2. HEEGER

SN NAZIRE S A “ e iME Bk 7 B MU ) ik B A BB T AR 494

66



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

I A AT e 4 U AT B R G (A R T I o ST S AL ) B T A e 4 98 4 4 08 000 R = 473 40
I

3. EMIR

M ASHL A S IR], 4 BN B 7E R 4 e AR At P B B4R 05 T 9 e e R P A B R R WO, 4
FEAR A WK AR B Al AR E B E S XA, 2 EITE S 5 X AR I 48 3 R
B IR AR A% AR

7Sy ARG R TS HLHI A OGHEE . U B 5| A AR s R 38 43, g seidide ik
B R UM 50 3 SBOAH G A A B B B B 11, B R VA o O 0 A R ) e o (0 L 1 ) P A
B HEN, BEEEHAZSESHEADE —BOMHETEURT)E, B AT WA TS
ORI, LT BRSO IRE ARSH I

FH-t#ae AEER

RESG AT ZAFE: KGR JERFMEREE . EEXE TSR B SR R
Br o AR BE iR SO RS i R A R -5 B B TR 5 RS VA T B AN — 50018 XU B G A XU 55

— RYMERE

REGHRFETIUEHTY, REMENKRIERBEABE . S5 S B R Z0HIE S % 74 5%
M T B AR, - EEL R BOR ARG . 250 A ARG . 38 XU ) ST 7 XU A P8 8 XU 56

1. BURXE

WK AR SRR BURN A RIS T M BOR R 4 R R ER A B2 B G, SRR
& IREEN, AT 45 $5 52 i Sk 1 XU

2. G5 TR

STHBAT A VR IRE 0, 5 I8 AT R AT (0 38 A 2 o i 4 P B8 0% PR E 7 1) R A THI 72 A 5
T 52 MR AE 25 PR A7 6 1 7 A AU o

3. MUK

SRR RIS 2 FBOETR TSR AU 2108 B) . R I AR A B H R 25 555 (R A% A

Wi, SemiE Rl A, IR e RERE B BT AR AR . e T AR
5 HGERAKCP 2 52 2R 2 AR 20 o

4. WK AR

BE G o 1) — 5 A K B B O AL, i IR 4 P S T B DR R B B AK (1 RE I R B, M
A 2 4 A SR B e 2t

5. FREBT

67



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

T 37 ) 28 TR 52 M 1] 5 WA 28 SRR J A RSN I PR BRI R 8, I 55 038 B Tl SR AR g XU .
N EFIFEMRE, HREREE RSP, SRR HHF LT, i a T
W, (HRM BRIk BTt

. ARG

E RGN RS T8 D E SRR A B AR, AL dE AR 28 KK 15 RUS5E .

1. A &E R

EW AR A E IR ZZ IR R, WEHEET). MR, Tignis. 7kEd. ARER
&, XS REUR WM B AN . WEREGIT RN BT AREEAE, HIEFM& a6
Bk, BUE e T RNIE DR D, ARSI T . FEEATIE SRR 2Rk BUX MR R 4t
A, AHANGE 58 4 AUE

2. & FH XS

51532 BAT NTCIEARIN I AT S, T 45 55 3 32 457 2 R RIS A FH XU o 3o A RS 2 B3R IAE 2 )
gz, 2w W SR PR g A R R AN G 58 4 JE L0 ST AR RTRLE,, W R Rl s AR 2 BRI 5 4. |
SCHIAE RS A S ARV 3B 29 S, 38 B0 48 T3 (5 PR Z2 47 K B Al A= PP 25 Bk XU o

=. EERE

EHRGERISESE T ESEHARAIR. 250, FIWr. REE. BRess, SfmdHE B S A
MIXF AT UL MR, AT S 2 AT o L, FEE R e K- 5 3G A
PVE KT BT BONE BROR AT R . DR IG Ji 45 n] R DR Ay ik 48 TN 11 IR 3% 1 52 i k4 i
K

1LV I ez R 5

HE AT A I HE < B AN BEIRIE L AR ML AR B, B AN RERL AT AT BE H B AR5 BT ORI
[ 8y XU o I A 4 < i 8 7 A BE B I AR B BTG VA A% IR LR W B T S A& 52 5 T S R B PT RERE . N
RLAS$EBE N HIRE [, 5 B 7 7 PR BF — i Wi sl Ik, ANTIFESC 2t IR 05 T 7T BE A 6412k, ROk 4%
Bt HARKISEI. e RIS Sl i, Rk A ESULR RS IE, BB [ n fe 2
AL GO, SBORBIE AR, H =R S 0 BUHE .

1. MR BT AT\ LB i sl U A

KGRI T EE NSRS S e, WIBRAE G, 4 EARAT (527 7 S5 i sh 1 A i R e Y
Lo, FEBRGN FOFERANMIERATHEE . BB E . it iy TR, [
AR HE I T O B SR MIFEAT M AN 25 07 AR i b B BOAFAE, SR G PR IE W T 3 3R T A 2t
SR BT AT LB BB RAF, S RS AR AT 4%

2. UL (R TR T B Sl e PR B it

FEE N O NI ERURE R RO L], ) 24 AU (B 15 DU EAT A% B AT I S

)

=

/

68



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

HHEEVHE. ARG BRI, B PN T EARYE PR E DUEEAT RS PG, BIARE S AT LA
BRI A o R IR B AN LLSOAT IR RIS, 75 78 70 PG B g 41 45 5 7 AR L g
Pt L322 5 5 g A AR AU E BN I B At b, B IREESZ . AL R, DISCORy A R S 0 a
FAHNEEN . BEBUBRIEIE T, e BN AT DUNR AR 3 6 2 I A 587 20 B R I00 ok 58 A ise [m]
P8 73 S SYYEE ] T AR ] o[RS, AR < BN e AR AT AR ST R G [ i 070 A L
BT A S S A 10960 AR, AR BN T XS SR EAE S0 7 B R[] FR 55 PR I

3. St g% HI S R XU BE TR BT . Ry SO B8 3 v A 2 i

T < B I S B B8 N IRE ], SR < 9 7 A R AR R 4, B AR I I o)
B E AR, FR R Sia fE A et /KT JCHRAE A A BB I, R AL G 5™
WHREIZE, WRER I SOOI B AR A, S ERsh RS

BN SRESITE ADR, FBRIEEEEM AR S FRMAE, GHisl&Rmshtt XS
TR, el g TE R, FORE IR T e BT KOS B R A B it B
FEAEANER T2 300 70 B ELAURE (o] PR S Sk m] R L STkl sk Al B, $R3h5E
PR S O ST K A I M S A LA o ik o BN ST IR 6 Pl 1 XU i 28 T R
I, BBE A RE TGk R[] Joik A AR Il se [l A X e U o BAR TR

(1) ST 7538 AU ] i

HEES WEEGR “HNE0 BemBim pmEsmE” 2 “fu. BEHURE B KT kA BT
A7 TREA TR AN e S S 70 B R [ RS (AR T SRR o AELRTE IR T, BB N T I o2 2 8 ]
BTG 2 I R A B2 [P B < PR ARGy o A i < 7 {57 BSHE U 708 U [l R (R 1 L, 150 3 R e B [
(10925 < 0 T3 T W 1 28 230 11 XU o

(2) EE 328 ] it

HAHS WE GG “ SN SO B S8 Ay« 215 06 [m] Bl aE 22 SAHB: A1k
TR A “ U, BRI RS I AR BT, VRAN T AR AS I T 45 45 A2 e ] HR RS ) 1 AR
Foo FEULIEIE N, JAKE G B2 I m] HR A, BB AR 745 8 [ U I T R B [l HL AT 1) 2k < 1)
.

(3) FELESTATIB: [ 3K

HAAES WG G “ S H0 S OB i S8 A iy« N 275 e [m] e 22 S4B [l 3k
TR I BRI R RS I AR BT, VRAN AR AR I 4 HE 2 SRR [ O 1 R SRR
Feo FEULIEI N, J5 AR KL G i 82 SO [RIER I, B [l SR SOAS IR (DRSS SE, AT RESZ % B8 N 1 B8 & %
e

(4) EHEREAE

HAEES WG ER By RebU=iE” =i <t EEMEREE” . PR 1A

69



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

ST E R ML . SR AT IS AE RIS ER, — J7 SR I & 2 1 e vl fEA g
I HERA IS L SR BT IR, R A A ER DR, ReEEASRESHZ
SE BT DU 154 32 T8 P 97 SR B AE 2 S AR [l e it

(5) #ZEFEN

AT G R AR R W SR I S TR, R e BT R s @ L], AT R FE A (B A A1
P, SRS G L] A BRI 5 A I AR SR AR DA T B AR e . AR e R
A DR N R ] 155 772 L < A TN R SR PR s A LA KO0 P iy s S [ DO 443 e [ 75
FIRERAEAREN, K ELE R BRI D BB [P 5 9 3 (R R it

(6) SEHMEEHLH

AR ML —Fh sl T RS B TR, R e 7 7 S B R T TR 7 BEAT AL ES 5, JFLL
Ak B AR5 B 3 < B A N HEAT SR, H AR T RE = AR XU o (H 2 e 5 A8 LA
Jai DASTK ™ 6y BORHA5 E PEFR R ey BUREL, AR BE R L TRE el A e, (X AR 3 BLIE  JF
JROBE[E], BRI S AU A AL IS (058 < AR AT AR 5 AR AL 1 i [ S 1A 2 B P 473 00 0 28 i
FUREL AR A3 AU BEISE B, s 2R 58 987 IS BILIN [ B A AN E T, e AR BN R LR A
T E PEIF HA R BERIEAR T8 USSR I RS 58 527 S EL, B 0 BLRF A7 N T RE BRI T 4 2

ST M AR AL IIIR], B <y BN T 55 2% TP B A8 A i A A 2k i ST 4R A i DA ARIK P 537
1, AN SRS P R R B I RSB R AR DL . AL AR AR P AU e, BI(EE
A S 465 7 AR vh PR i R RS B AT AR BB BOAHE S % X (R 1, AR R 58 R iR 2
RPN BT, TR B A RANME R B A BN, R A KA A CRAIE R A T )
f£.

B B RAR S AR K P ISR DL & B E FRWBCHE, IR SR AR AL 4R K P 4 AR AE
H T IR RE .

(7> HERIER 2 € I H Al 1 T

2 B A IR I A T RS R ORI, S BN T REAE S RSB N E
{2 P EHIE RS S AT AR SCZER,  SRIUG AN e O sl P XU 8 B It LA L AR DR U ) e 2 <
NI A 5 T -

Fiv AR E XS

1. AEEETREGHEE, WA NI N L, ARk Ik el R fids s R 5tk
DB o AR T E T B AT AEE, R B0 RAF R 5 R e B I LE B 0-30%, s KAy
FERRUES R WA T OGSt Tispdhie. ORI SRR, T 3 DR 5 0 B el o) A
B 3 BUREE S8 B W TE M E VBT 1 IR A%, E T 3 SSOA e 4 BN it R R R 82 5 ok

Paran

o

s

pal

aj

70



(4 BEREDEBERSRAC

v PENGHUA FUND MANAGEMENT CO )

2. WAL T, HER AT RS

ARFEG T EN A R Sat TH, SR EREILE T Ry & s 28 5 i
(BURTRIRR:  “FWAZH” 80 “BRACHT” ) i BOsE bR R 52, B HAb 4R 58 F o Hh i 3 i 52
(1 5 4 T T I P B[R] R A1, A 0 THT W 6 PR B T DR B2 0888 . #8544 AR (R4 A
T 3] B DL B2 7 ) 6 228 S5 Pty SR (R A AU, LR RN T

(L TR

St A BETIAAILL, EER T AN R SRS E N E . HEANE S IR S A% (R
Ko WA SHA 5 i sh BRI R ARG, AR E1ES S 1T T 52 B 2R 257 F
T B AR B 55 IR 22 BT 3 000 3R G0 R A o B K

(2) A m R

W SAT T+ A AL (RIS HSEAMRE, R LY HSEHD , XA
BB ERIE RG], 02 T SR P S RRT A R AR s DA R LRI A7 E, IR IEAN 32
F A FAF T RER I L A BRI ZU R B 3, ARTE S 1 el KUK FT REAE A K o

(3) JEE MR

FEBUTHSBOEHLS T, WS S22 LA MR i, DLANRMEHT AT, I B RE GERAS
Ty e G5 S8 2 e R A 7 O NR T WA TR 53 H 1 3 e % 552 485 S0 AT AR 182
R T S0 N B TR I B, ARTE SR AU 00t N R TVE SR (KUK, DL BRIV 2 K U 3 51 Ak
I SRR o

S YMARTE 0 P I S S H A B TR A MR SR T REAEAE RN 22 57, A KL 4 T RE TG A0S MR 4H
S ST SRR B P R R IR AR S IR (R ¥ 5, AR S G 7E A H S St i FR IS I
SHILR TN MR RS, ZSHIRLNNRSEZ N BE EAAEREI 2SS, DHREZH
TR AT SRR 25 SR, AN 048 K] T SEELAES % 4 A A 70 o Y3 T ARG < 8 2 A0k XL

(4) i i PR

WUAT I HE OE RN, s e B HA0URE R R PR s A 4 m] R DR ik @ 7 3 8 H A A
J2 s AN RE SN B A (022 T A3 DAL 23 1 XU

(5) M R 48 BE A 1D 105 L 81 5 SR 1 SRR

IAT R3S BRI, 0 30 T T 45 B A PR R LR AT BRI, I ST EA S AR 4 i ] PR ) R
U)ot LA B RT 4 AR R AT A, Sk AR B S s A, B SRR N

A 4 ] 6 DRy A R T T 4 R 1) R VR R T AN B BB SRR L AR AR, T R L2
(1R o

(6) MBMEAZ 5y HBE5E 1 AR

ARHE AT S OE R, R it 5 B s A2 5 H B ARSI L 45 el 58 5 B A s OB 22

71



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO

SR, AAAERBOEAS 5 HAEST . W BANRE SN SZ 1 57 Cl oAy 3t T 37 DRSO 35 T DAL A T T 3 T
MW G E B CEA R TR 7)), T Bk & TR I I & A Jm SR Il A2 5 1T i 2 5
Hh B P AT T 0 S T 3 R C AN M I S R ARG K, BT P BRI B P M I A A B A BB I
G KA A o

(7 S AU & 5 o ) < sl vk XU

HT&EBTIZAT T+2 H (T 0K, REMBERE T+2 HA TR0 seiioed, A%t
SAE T H GBRGEA S HD LHKRE, T+2 H GBRGES S H, WOV H 255 —/MEBGE 5
HD A RAEF T s HA, SEHBEE T+3 HABRIBAR MR B )
ANTFI LR P BB A By H I vesE SR AL, AR i <] BT I 2 HH P B B8 < ANBE N B, T3 Al S A B [l
A H I LE 15 DA 5 10 25 3 B i R Ve S, I B A AEAN BE S R BB & B AL S rh A BEAT
BB L], 3E B LB AR A U o

(8) P JBCIE AT 24 WIAT g FAY AR B AN I 47 S Fe) X2

WRAEIUAT A BEERN, A S G P pr RRAE BOE B A 2R Felie, BT A Rl 4 s TR Bl
SEHTEDL,  FTHOS R O IR S LA A IS B E iR SR, RAEE B BOE L, EAGEA; [
T JBEIHE B it 70 IR B e 0 S T A (0 A S I SE T i e Z2 KA BUR A B S e LT 7, T A
REHEBOE S, EARATEL RIBBOERCEER S IR el b O w B SO% A8 BT IS I AR B S BT
EWUESR, ATRAEAA R A, EAE I BOE BN B o A G AR ] BRI, A 2 A AN F
PPN LA e 1NN

(9) FURBRAST 5 Firts i, 1B T 48 ) JBE 428 22 ey SR ) LG

BB HTRIE , FE5T 5 BT\ 9 BT B SR B4 R BRI HA I, b 7i7 A ®) 05 R S R it .
G, ANFEF AL A BTSSRI, A FTRHE L BRI KR e, HEME I “RE
A RS BB s RIS A TR A AR T AT BE BT 2 R R I SRR DAL IR Rl Bk AN
MNHRARE (B, ST K*ST SEbRic) VE R 5 H KIS A AR, AR i 7 B80H WS &R
B HRAZ iR A AR AL AR T A vt HLAE BT 2 w1 IR T R R A AR BRI £ BB, AR T i
ARSI A BTN 2 4.

D2 SR PR 22 5, ARk <o M REAT A8 DR P45 A 50 368 A U2 ) £ P 2 38 T 445 2 < e R A 2k
(1 KU o

(100 HEBCE HLIN AR B 17 R PR AR

AN H g FEAE I GE AL AU T 2 5 F B ITIESR M35E, S BOE RN A BR HIATg2 s A Sk
SEATAE TR 308 R0 3 231y T i SR 3k g A3 9 52 BHL BT 17 587 AL (i R A e sl R XL

(11D g8 B vt B ity LE 51 ) XU

AN e 4 AR 5 B SRS 7 AN R B T A AR AL, SRR

paiss

B0 3 4 B BB T IR Bk

72



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

BRI ST BT, BT I AR IR BB .

(12) HAbwT e g XS

Br LR R, AT S GO TE, BT e i A H AR, AR EART

D BRRBEEZ S MRAERN S ZHALHE. L. LHRGEHR. ekl d/3RER#, £
ANHEATAZ 5 ) th R] BE B AR S ONIE TR AL A SR AE TR ], AR EE A A DR B il S AN 1T 3 O T B S
AR 5

2) FEFWETY, WMo /N EBER RS BN AR, REiBO =, AT G Bt R SR T g
PRI =2 52y 08 111 T W A BBt 0 28 DR 5

3) ARG S SIEIGEA b A BRI 5 W HUEZ 5 i (FIIE S5 52 55 R 55 28 ) 2 8] (R R S8
HIEERERS T P, TTRE SR 15 2Bk AR ASRE FR AR F AR AR 5E 5 e KU

4) AFAEAE RO A A S5 AU BRI i 175 D0 R JCVE SIS AN B < I A5 S s 3 AN I B 85 A 45 55
W RAEF RN, AIEESTFTREMIG LA TR  (—) HEEZS 5K E 55515822l
SEARFE S PR SEAES WAL E: (2 GHSH5 NS AES MRS SEARES
RBEBRMGESR BB s (=) 455 S 5 N S5 5 A0E KA KA & IIESR AR A 1R I &
BOAR SN 20 () HALE S 5S 5 AR A S0 55 U G BOAR L S 25 52 2451 T 15 O

5) F#EHIL G M. BOFRWNEE FBEE 5 I E AR RN, &BKE S ks
T, P R T e A 45 T 8] e AT O 5 o (S R BB R 52 5 T AR INIE 53 52 5 T 14
B3 53 R 55 2> FIAAGE HOZE 2 S W A OIS s IR 52 53 IR 55 2 W RE AT RE 7 45 B2 (1 3 70 B 4 3 B e I
55 BB R T A 15 IR 55 00 8] JE T2 AT M FBd 58 5 1) AR

3. AFERA BRI, EAUHI S SRAT A M. ST MR a2, KO EDRT
R B PR B B A VPO BRSBTS AR B S U . BT AT A A
i ARSI AR A5 ARG sl P U SRR RS AR A ARG S5 o H AT 25 il ol 7 B ALAT R
WA Bl BEAR K T BE ORI, A7 I A PE A B 1) 5877 B 7RHE B v (0 AR o 9 L H AT A2 s A
B2k, AEAAEA T REE B 5™ IR 4 R KU IR ISR PRIE G A B 5, T ORIEE AL
Gy BATALATE, HMBAFATE, et i 5N AR St ] i & B ARG IE S BRIk . it
WIBCR & H I T8 SR, W R B R AN TB) A AN PRIESS:,  $Z RS R R T &, RS
BB ORBR . E Y BT BB T RE S A i RSP AR, B FEATAT KBS . S BT i 5 3 e 158 o
Tl 1 R A G JBE B ARG R ) AR 55, Hh I R RE S I A S 04 R e B 1k

4y RIS B O IEEIE, B S H AR B T BER A e i s (S RS 4k, AN
3 T s LA SR A A% R 8 2 L 55 BT 1 K Uz, DA A5 i A FE SR IR A AT HILAR AR 5C 1Y
W, BAEAAFE IR A NS BN R IES: R AT N RBRAEVE AT . AT BUR S5 05 T A7 48 22 57 1] g
SURBIARE ;s AF B EIER A NAE P LLURIE L AT AER GRBUSEJ5 T ARSIk 2 HE AT BE 51 A KU s A7 FE P L

73



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

H S A RAFFE IR IE R A NS PR 22 3 b iy a3 SRR A A% 22 5 AR sl i R s A 4T B IE RS A
AL I (0 AU s AFFEFEIEIR T R CAEBEAh BT A EMHIE TR RAT N, FEFP S BRI
5T S5 A T REAFAE ZE A IO RS s BRI AN RE L MR P 7 S T e R A At LR

5. ARG AR T W SRS R o B SCRFIESR I 08 XS 1 BRSO . A 2R KU J o
AR o BT B SCRAIE SR R BRI R ok B T80 B 7™ 7 A5 I I A B R A A, DRI B8 7 SCHFAIE
F3 BB T S At 53 74 A SR AR AN R N A8 XS B UL g T IR 58 5 it 53 7™ AH 5% 18 XU

6 B KA HIPR A AN BE S (e i < 47 ) XU RS

AT S T H BB NS R (1 2 A B L SR R A ) (RIA S G 2R P30 8 P A P ) 2 e 47
P B R A IR A R TN ZE DT RD « BIERA NS B E AR REsE
TBE 0] A, R AT 0 B I B Jim e A AT N AT CABR R Tk [m] R 37 o 5 5% 2 T W 7 i A 4 5 400 2
WIHRT ONE2HD B A RE: [l g AU .

7. (EEEEF) ERE, ES: 50 A TAEH HBEE M AR ABEE AR 200 A e 379
{EART 5000 /i etE M, FEEa &L, AFHATREMHRA MRS B, EARESHREE

LA LPE S ol i g ES R EPNIfT] RS A= G SR 2 IR PN

TN~ AR GRS XS W AL 2 55 8 B LA 7 < XU PP FT BE AN — B0 AR AL

AR G RSO AR BT A SR M I B R AR AR IR S TR BTV . RBREL R T A
FRAEMUL AR R, AR T TS LT A B R A S B AR . BN (BRI e
N B AN AR LA AR AH SR AN A J AT KU PR, ANIR] AR 8 B LA SR )
I ITEMANTE, PR G AU 0 XU 55 PP O 55 258 < ik AR S A o XU AL i R AL R 3R T BEAFAEAN ]
BB N AL KA K G 5 42 A G5 LA ) 2R S XU 7K 52 B8 71577 il XU 2 TRV R DL e A 56

e HAbRE

1 RIS TRIE 7 AL 0 DU, 0 P 2 53¢ e B ™ A ) XU 5

2. R BRREEAA P RE P EEE & TUT IR, R et KT, AT R XU 5

3. HAt RSN BU K

FH)\#o EeNLIEEER

— (AR AR

1. ARG R RAIRAE I E BUA 2 & 6 R 4058 B 28 B < A A N K & tRSUE I ) 2 330
(1, AT AR A AR S R BGE . X TVAANEIUIE A2 6 15 R 20 r] A S B G 0 BT A A
R RUGEL PHET, dEeE AN EE NFAREZ IR, JFk EIE 255,

2. KT (REEF) AHERESHHRA AR RUE LRI/ AT, B REERJEH H A E

74



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

D>

MAEHN A
“ (EEEF) WAIEEH
A NIME L — 1, KBITMRER R, (EEaR) NM4A& k.
1. EEM PRGNS JE LR
2. FEEEEN, HEEeIE ANRTRIE, £ 6 MHWBA ST EA . ke NRIEN;
3. (EEAFD) LEMHAIEIE:
4. AHSIEERE RN b EIE 2o E A HAR S B o
= R riES
1. EEMPER N BRIl GEEER) ZibFhe HE 30 N ITAEHNRCLEE N, FE
BN I I NI AE NI 2 (M P T R TR
2. BGWPEENHAR: M ER DA BESEBEA . EEEEN 8 (PEAR
SEAEESRE) FUE M2 vHil . B0l Ll b IR I 282 RN A AR eI 73 S/ IN AL mT LS
M E R TAE AR
FGWPEENEIRST: B PSRN H ST R G R . TEEL . ARBLA AR
B PG SN T DAHVE HEAT 6 B R FHE B
B M PHEHAE T
(L (EEEEF) ZaEHR NI HIE M5 R NUROL S, R s RN g 15

e

(2) XM= AT 55 HEAT 1 BEAIEF A 5

(3) XM= BEAT S E AT AL 5

(4) HHEEHMR

(5) BETE TS558 P i Sl 5 AT AN AR wi v, BRI =R 55 Frehis Al ot B 45

(6) iSRS i EIE M 2 & I A

(7) Xt IR 7 BEAT 73 B o

5. HEWHH IRy 6 NH, BRASE G PrFiEss (i sh 152 2URR A G L A2, i/
S IYIPRAH BLMGTEE o

. s

TR AR &M i SN AR AT 2 e M s S AR T R AE T SR, TR A 2k
G SN S NIk R 7 R SCA

Fiv BTSSRI A B 5 BT

AR PG R BT 56, KSR W s 5 I A SR AR B 0 bR 2k e M i 53 L 22 g
PR BRI 55 Ja 2 e BT N 12k e AL 1 3E 4T 70 e

75



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

AN = AR NN
TR A RERFBI N AT, REWPEEREETE (PEANRITAEIESRE) M
SE M VH I 55 Bl e vh JF i i 2 55 Bt BRE A B JE o BFIE S & RIFA S . REM - HEA
HFEEV S ERE IR EIE R 2% %5 5 M ITIEA A BV s ENABHT A, el s
SN 2R AR B RAERUE M L, JRRE AR S s T A 5 SR 2 R L.
B FEE WS EI SO R A
B WP EE MM LA RO 2 AT NRAE,  DRAF IR AN D THEFRE I E

BHART ZEAFRRHNERE

V EESHERE AN BEEHAMESLE NOBR. L%

() FESM AR NIBR. X%

BB R EH T AR SRS MEMAT NIV (BEEARD) PR INNEZ, HEERTEE QK
(FEEEF) BAFHESHH, BCARIESHIRA AN (EE&EF) M4YFEAN, BEEEAHFAA
BENREENH. BEMNERANMEN (EEEGF) DFEAFEALUE (EEEF) FHmgElss
LB FAT

[ — S A A7 i <A 0L R AT [F) S 1R 5 VA

1. R (GEgk)  (BEINE) KHEMA KK E, B0 THa NRBR a5 EA R T

(1) o IR s

(2) Z 55 IIE R RR R A

(3) MRVEH AR ml o H I B2 (el HLH A TR R 400

(4) FZIRPT ER G S MR MR8 RS M HRA AKS:

(5) HHEEE ZIRIR B S M IFREE A RS, XIS M EHRAA AN 8 U TT R UL

(6) 7 Pl Bl 2 Il A FF IR (M 415 BBk

(D WBEEEIAMH TS,

(8) WEEEHHN ., FEFEEN . BEEME VI EHAERE AT ARIEIR R A BN

(9) VEAF B Hh EIIE S 2 e R (45 1R) 205 H AR o

2. R¥E (B GEEINE) KHAMA RHE, BEEmTHEa N LS e EA R T

(L NEREIEET GEEAR) « BH U BEE B3R

() THEFTH GRS, THRESRAZRT), HEAWESRETNE, B FMbREk
K, FAT R RS

(3) KFEHEE(E EWER, AT ERCRIFIEAT 5%

76



C/BeEReBRERAT

v PENGHUA FUND MANAGEMENT CO )

(&) ZANFEGINE . RIERIUGE AR (G R PFrle i)

(5) FEHFFAMEEHIVEEA, AHEEETHEE (GEeaF) ZIERERTTE

(6) AMFALfTH ik S L HAD (FeaF) BFANBZE RIS

(7)) JATERNEE SR AT NS ML

(8) IRIBAEIHE 5 i 2 o AR SR PRIBRAT AN 244541 5

(9) FHEM S h ERER 2 FUE AN (B ETRD) 2958 HA 55

(=) EEHNRBA. X%

1. R (EeiR)  GafRImE) KHEMARHE, HEEEEAIBRIERHREART

(D) RIEFER &

(2) B (FEEER) LM i, WRIREREMRMN (Fea ) Moris I B G

(3) KM (BRI WU 2 2% SR A ULE B b IR I 2o At v i At 9 s

(4) BEREEM

(5) HZMEHE H RIS HBEA N K E:

(6) Wl (FEHFD) MARFRIEREERSIEEN, G ARSITEANER T (EEER)D
L A RPFEIE, B2 AR EUE R A A MR, RIS B R e < BB A 2t 5

() ERSATE N, REHPESTEN,

(8) Meff. HIMAELGHIBENM, X EE R B I AT AT I B AAL PE

(9) {AEERZATIHARTT & SR AFRINUTEAE S G IO I B G 510 ML 55 R R4S (e aF) #
SE B 5

(10) K (FEEERD) R RIEHIUE HRE 2 e 70 Bl 7 %

AL & GEeaF) ZUErVal i, B0 {5 52 2§ 5 8 (0] HE

(12) RIIRAE I & KA 2 X P B8 A RAT AL ARABUR] D2k e B A 2 AT A5 PR < T 7 4%
BT RBUR]

(13) EVEAEMAVFRIATSE T, DB A i RIE 3 G AT R . RS S G B IE 7 A Ll

53
(14) VS H N4, AR SN BHRAT A AR 2347 (8RR BN B St He i3 4T 5
(15) E#. THAEMFEL T SHMFSHT. UESRM 2 40 R B AR A B G 3R AR % 1 AL
s

(16) FERFEARKEE. EMIATR T, ST BEA RIS B, WE. i, %
B EME BB AR Sy 1 AL S5 R 5

(A7) VEARERL L P ERIE I S HUE AT (iRl 205E B AR .

2. s (k) GefEInE) RHEAEE, EeEHANN G EMEEARRT:

7



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

(1) WESFET &, PHEERTA T EEE 2 VGE I AU 0 B S B A S . . 6
[l F B C S

(2) TPPREERRTE

(3) H (EgaF) ARz HE, LARSHEH . B 5 E BNz 5L 7

(4) Poe& 2 1 BAT L BAR I N SO AT RGBT R, DAl Au iz &y sUs BEATIE AT
7

(5) @irfga i RSB, W5 EE A NS BERE, REpE B8
AT G BN RO P A AR, W PP B A FIBE S i B, ik, BEATIESRBERE s

(6) BRikHE (Feeik)  (GEEEF) KHEAMATHES, AGFAZEEM ™ NE S AR =
NEHA i, AFEAEH = Nis e,

(7) MIEFEZ I SIEE N B

(8) RHUE 24 B AHE AT TS IE S B0 . Bl I R FVEE IR AR S (&S TRD
SHEROUIIUE , 1A RAUE T HIF A S RSP EE R, e S MBI, R A

(9) BEATHEE R THZSF I il 2k W 55 2 THR

(10D HbZE RS« rp IR s AN AR 75

(D) PRI (GERE) « (EEERD) LHAMARME, JBITE B P Lk L5

(12) PRGNS, AMERESRTE IR, #REE. K GESE) . (BEaF) X
HA A RRE B RE S, AR EE R AT REEAT N TR, Al it

(13) # (GEEEFE) MLEME ST H T 5, BN R RS AR A A 73 Bl J i a

(14) FZAE ZHL R 5 I m] FH g, BNy R 0 S A e [ Tt

(15) f&k# (EEik) « (ReaF) REAAA RME A 8E e nHRa ARS8 &£ etE
NN L SR PNURPREE = Sl i ES R VNP

(16) HZAE ORAFIE W7 B BV S5 i S I 2 THIRA . IR DR AR R Bk, ARAF IR AN
D ERNE R E ;

(17D W R 75 1R 2 e B B B SR I (0 A S AR BB R E B I () At I HLARIE S B8 RES 1%
(GEea ) ME a7y, BN &R 2] 53 E0 RN AIT R, RS & B RA 2% 1F N 5
B RBURH R BN

(18) HLUFZ MM RS/, S5 NRE . HEL Mt 2RI,

(19) MHIRMERL AR BCE B R E S B I, R el b R & T B A T8 A

(20) PR (FEEERD FBEEE S 110 K% B 5 25 G 0 B A AN SR, B2 AR H I
U, HIEEETUEAS D IR A M0 S B

(21) W EREAE NHGEERENA (eaF) HEBITH O S, ReftE ANdk (e

78



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

SR DI 5 S N P = L  NIVHAE - St e S X SN IE A B S ot = NS ER =

(22) MBS EINWIL S BHCH =07 WFRIE, B2 06 55 = 07 AbFR A O 4 55 55 1 AT R 4H 5
1T

(23) DIEEGEHAL XL, REES WA NP2 AT VA BOR 8L AL AT

(24) B:GEBHNIESEYIARGILFIE SIS RN, (EEER) AReA, HESEHAK
PATSEERH, K OHER S I MTHRAT RIS 7 508 SR S SR WA AU 30 H N IRIEE 40
IGPN

(25) AT AT BT R 22 R

(26) B HARAT TG BREAT N 4

(27) PR B P IR R 2R 1R (A D) 205 (H 3 S 5%

(=) BEEHE NWEF. X%

1o AR () o CGBfEINE) KHAA HE, FESHE NI EAR T

(LD B (EEEFD) ARz B, RIEEEIA GEEER) ME e RE eV,

() MK GEEATD) L8 RIS FLE 9 LRI B 0 1 T ) At 5% 5

(3) WEBHS I AN ARSI THEIE, WRKIESEHAGER (EEER) KEFERE
AT N, WFHEE A= Hofh 2 3 NP F SR I i KR R RIS TG, B AR EE R 2, R IR R T
R G B (R 25

(&) HABMSETII N, NFESIF BT IR SR T TRIK S % S 72/
A o BB s

(5) RIHFF B H RSB AREA A K

(6) TERGEINTEHES, IRAAFESEIA,

(7D JEAER R B 2 00E A1 (AR 2058 I HABBCR .

2. AR CREE) o CGBEINE) KA e, BB AN LS EFAARR T

(L PABSHEH . BhHR 5t 1 5 R 22 4 (R B 4 T 7=

() W ETTEESITER], BAREEROEWIZFT, B&LEN. SR NHRILESTE L
FMEIRAR, SRS~

(3) FESLMEA NS H] . I EL. WSS L NFEIEE, FRES = %4,
TR HARE IR &M = R4 N H A W77 DL [ R 4 W P A BRSBTS [ i e 4
S EM, MSIZE, SREE, RS REK S RE . BRIk IKMHC S5 TH A
AT

(D) BRI GEEVE) « (ESERD) RIHAE I eI, AR RGN E O AT =
NI, AERFEHE = NFTE RS ™,

79



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

(5) R i H M NRERES ST M 541 KM E KA F LA KLU

(6) H&H e FFRE G 7= (K B & K P RIE S5 I ;1 S e T ik -, 8 (R A TR) mge, i)
RS E ARG S, R IpEER . LR FH

(D RFEESEAE, B (EE&E) « (BE&EAF) KM ME HaMest, EEEEE
NFFHEFE T T LMRES, A5 il A3 2

(8) % FHEESEHH AN EWEERPPE. SEESMEHE. SE0HH . BEE M
1%

(9 JpER R G FRE 1 5516 30T R A5 B9k 3R 101

(10D XfFE4 M 5522t . FREEIRE . IR AR B R, UL R S A&
ISR R G RAL I (EEA R ME AT, WRESEH A RPAT (AR #Em
AR, R AT N TR T 3E 2 (K4 s

D) RAESFEE WSS SIE T KA IR AR TOR,  ARAFBRA D> T E R
BT 5

(12) MIEGEH NS ZTH BoH U B SO RAF S S A A N2

(13) R 5E MR R SRIK I 5 5 6 3 AAZ R

(14) WA I 4 TR N (K198 2 B S HIAE [7] 35 S 0 BURFAT N S A 3k 4o A 2 R S [ 35K T35

(15) M4l (Fe4ik) o (ESEF) KHMAE KN E, BEESHIRA ARSI &S
BN HEMERA AL BRI S OIRE AKS

(16) & REAEMA (GRS AR [RlE B R A B IR I8 1

(A7) BIEEMPHER/N, SEEEM P RE . HEL. S0 AT 4

(18) THIGARHL . RIS B e v B A iy, B R s b EIE IS SRR AT MR AL, OF
RS S gL DN

(19) MER (FEEAER) FEIESM = BURA, BB ST, H 4 SR AS N HR A1 %

(20) #2HE MBS B B NFE AR (ke aF) MUEBAT B O X5, eE ARG
R AR EFD) IEREEEMBURIT, N G B AT A ot 17 2 e BB

(21) AT B N R BRI

(22) VEARER S EHIE I 28 UM (FERA D) 2058 B A LS5 .

T BEmEra AR HE WFH IR REREF AR

B BRFA N KRS RS M AR N, 20 Esa NS BUCERA BURER I &0 3
FA N2 VOFRR . BB A NFFA RS e m A T EREEER. RS A E H
FEHUR . H R LR B i B AT ISR 3% B A AT SR E AT -

80



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

(—) BHHH

1. B EIGE N FEH— 0, MUEFFRESEMIRE ARS, EEEN. PEIER S5
A HUE B S A A 5 2058 RRR A1

(1) ik (BEEAFD

(2) HHFESEIN,

(3) HHFESIE N,

(4) ¥ FEEa T

(5) WERFESEIA, BEIEE ARBARE, e 2

(6) B EEFG A,

(1) AFREEHHMEES MG

(8) ARTHILG IR Hbr. V0 [H 20 ;

(9) BHEEMHRA NKSFET

(10) JEEE I ABESFEE NER AT RS MHRA AKS:

(11) BME AT AREE S M 10%LLE (& 10%) EE&RHNES RGN (LLESE
BRI H RS AT, TRD stR— S0 2R A IR S0 aREa AR

(12) W HE4 4 [F) 25 ABORIFN S5 7™ A2 58 RS0 PR At 2 51

(13) AN, (FESE D B EIE I 2 H0E AR I R S AR A R 2 FI0

2. (EFHEIHUER (FEEEF) 25E BTG N HX R SR B A AR 28 70 525U EAN R 520 1 B
RN, DUFEOT IS E AR SIS NI E B, ARSI A RS

(1) VEEFRUEL R G0 10 5= 4 2 FH IR sce s

(2) REEAILGI RGP, PR R e, TRIGE B IR 55 2R B s o Uy s

(3) M. Wb VAR S AR B

(4) FEEEBA, Foh. EREFHENEEG GG, Bl BE ., e, EX5HE7. #
FRAE Sl 55 F 5

(5) FEGHEH BN 5 BUR S

(6) PRIAHRLFRNEENERUR AR AR TR 2% (AR BTG

(7) XF (FEEERD MBSO 3 G 0 BEA N 55 T8 SEFUHEA RIS MBS O . (k44 TR])
EE YN CINE SV LN T

(8) #MEHNEMA (HEEF) MEA T AT ESMHRA N KM HABE T .

(=) SWAENKAET R

v BREEEMHUE R (EESER) HHENEN, BREmPRFEAARSBESEHA AL,
v RSN REE GBS BT, ARSI N 4.

81



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

3. BEFENUNE LDEAFESMEEA NS, RSN B BRI, e
FENRY FI BRI A 10 H A Yo 2 A%, JERmEamEStE A, BeEHmAe 7%
ffr, R4 EEEBEREZ Hig 60 HNAFF: EESEIAJEAEE, BESE AN E B E
ffy, RCMEFESEEANATAE, FERARmEZ Hig 60 H N S mESE A, s
YNVA TN

4, FREEFELMHH 10%LL 1 (& 10%) FHEEE M FEE N E —F AT 2R 3 RS0 aRea
ANKE:, NHFFEESEIARB BRI AR Y GRS BRIy Hig 10 HRER S 3
&, JERHS AR RIS N RA MUERESITEN . BEEHA R HEN, MYEHA
BHEivEzHie 60 HNEFF: ESFHAJGEANALE, RERESMEH 10%L E (& 10%) 344
WA NN G LEBTFR, B2 R AR BRI FESIEE AR BRI H iR e
Hig 10 HN e R EE5E, FHHmS e BRI S aRa MOCRAE BN EEEE AR
EAKER, MYMABARmsE 2 HiE 60 HABTF, FHEmESEIHA, E&EEHAR YA .

5. REFEEMH 100 F (F 10%) FIESHHRE AR —F R AR S M HRE AR
Zx, MESEMA. ESREAMACEN, BMaiETHMEES M 10000 1 (F 10%) 144
WA NEREATEE, 2D 30 HM P EIEM & &% BEMTFE M BT HEEEND
FEAENRSH), BEEEIA. B AN UG, AHRHEE. Tt

B BEA AW B RN GG 20 Hs, Or ARG EICH

(=) AL ERA NRHBERN A @ANE . @R

1. AIESHIRAARS, ARANTRWAIE 30 B, EMEENAE. EEHTRGA
R TRA R E D EI LR A2

(D) SUCHETFRIEE b 2SR OB

(2) LUHE IR WA TR R TR,

(3) AR HE AR N RIS HRA NG B0 H

(4) FREFEEM A BRER (BREEARRTREA G0, ARBEBRAEA ZIRR ) | xik
I ) A R

(5) R HWIRR N KR B

(6) 2 UL WA ZBUHE 48 1) SCA R U AT 1T 252

(7) AN 5 S50 0 HeAd 500

2. RBUERIF 207 RIHATRIIEDLT B2 B 5\ PR 18 22 B0 N i B AR U JE 4 A
A AR FCRE BB K B AENO B R T MR A PR e WA 58 ikt
B[R] ISR =X

3. WHEENNEESERN, BT HHE R SFLE N BT e th 5O 2 v WL v 32 kA7 1

HIT
-

il



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

B BN EFEE N, L 53 AT T I 0 4 45 TN B4 52 MmOt R s L TSR AT R
WMAENAREESOEFE N, NS5 A7 15 T8 A5 48 B AR SE S48 N B3 2 b S0 3= Ve L i it
SERHT MBS . BRSNS ST N AE A URARFNT P T R v LT S AT BB, AR R R
W SRR -

(0D B h Bk N RS2 75

BESMEFA N K s B 277 0 @27 REGEEERL WU oV o 75 =X
A, W EF TR B W HENHE

1. Bt 2. BRSO AR ANAS N R SR DA SRR BB IE R IRARER R, Bl T 20t
BB I NFEE S FEE N IR ABURER B F I E S R N K2y, B8 B NSRS AR
BRIV, DRI T WG FIFFE LR, AT DUEEAT BE S0 B A R 21

(D SREHESVCE A RS RN IEIE. 2R S U BB A FRE B8 0B T IE K
TN ERNECE AT GEREN.  (EE&EF) MSBCEMMME, HH HEEESnH
(AR B B N R 1 510 B R A

(2) 2%, IR B HoRIIER i H R RS M A EIE SR, ARSI T
ARESENBEILHEEBMFN 02— (Fon2—) « HESHENR S HIGEIHE %%
SRED T ARSNGB 0 HEES SR — b —, AHRNTTUAEREA S MRS HERA AKS
HIFEFaIR) 3 ANHLE 6 ANH LA, 5t e i DU AR S M AR A A K2 BB H R
SREFA NK 2 BB ER G B0 BRI A ZUR 3 G 0 AR A D> T AR S ER G B H 24 S
BN =2 — (=42 .

WIRTF 2o AT 2 RIGHES 0 BUREA N K HON 2 e 0T (145 552 AP T W 2UBlhE 46 4 [F) 20 5 1Y

Hofth )7 AR e b H LLRT I A B A SR E Mshdt . S@IRT 2R LAy e 4 45 [ 205 i Hi At
J7 AT

TE [N 75 AR 26200, SRTT £ i 07 B 3L

(1D W HENE (EEERD) AEAMEVCEME, £ 2 N TEHNESEAMHERIEREA
o

(2) AENEES AR EBMESITEEN (WRESTENEEN, WRESEE A 2
SE AU B R R LI TR AT B . W HENERESTEE N (WRIESIEE AR AEN, WA
BEEAEEND A TEAL G 1 BT 4 HR 2 B8 SR e 1) 77 CBURE & A AR NI PR s s 6
AU NBE S E I LB MA S I TR R E W), AR RS .

(3) AN FE 4 A A& WEE AU AR BRI, RS 08 A AT 156 080
ANTERGFILHEESM BN =2 — (§202—) « AR NEEH A= U AR
R AR WEEESOHRA NTRA RS0V TENG S0 H RS MBEN — e —, AEA

83



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

A DAE R A 15 IR S FiRr A AR AP AR 3 AN ALUG. 6 AN LAY, s a7 50 U 3 A 4
REMERFAARE. BHHENESMERAARSNYARR =02 UL (§=02—) &£&
AR N B4 R T LA A AR H L T L

(4) FIREE (3) Wik B B 51 3 WL 5 S Ak A AN B2 AR R R AR B A3 1 WA 2
N FIN FEAE R 2 S AR AEAIE 32 R T 2 PR AN H L 20 N R AT R 0 A 1 S E
REFENRE B ER N BICER /A SEEE . (GEEER) MESUGBmmE, H5ie8ion
{ARTR/ERAN

3. TEFHERAIR BN RVFIIESL R, AREEE RS ARA ATl K H A Ak 1 7 A
AN HERESMTRAANKRS: EWAFF L, AREEIN R A HAIEIR I 77 X ecE LU
75 NGB 77 AR S & 1007 KBRS M AREE AR, 2B LI 2 A oy P21
FEFFRHT . & MPRA NI ATUCR B M. G, mEodtr i, Bhrhs
WH RN E FEAE UGB A5 B

(1) WHEARSEF

1. WEENAE LR ER

WHANRARR[EEGHERA AR ERED, I (EEEF) KMEABS. fEXIE (ke
AR EHMESEHA, FHESIEEN. SHAEEIE, BEEN L (BEEEFD MUEmHAl
HI LA S WA NN T TSR AR ST i H .

BEEWEFA AN KRS BENR S BESWMIERE, SHEAIREMB SN SR &N HFRA A
K BIFHT R A .

B M PFA ARSI RIS A &M F N ERITER.

2. WHEFP

(L B2

RGN, BEBHRRFEFALBTIRE (L FMHERFmeafikizZzN, K5
AR ERAEERE, S REHTRR, JFBRRS R KBRS E B AFRBUHIE 2
WA, EHESEHARPARE R ERFRSMBOT, HESTE AR B WAL E
FEs WIRIE S AR BURR AL G0 AR BURE I RAE LR RS, M H S K R S AR A
NFRBENFTRFRREUL) 50% A F (5% 50%) 287" A — L I AR R NERIZIREE S AR A A
REMERN BEGEHAFIESILE NEA H B E RSO EREA AR, DS R HRa
NR AR BB PRRT -

SN HIE W R4 B2 MRES SN RS (SR &
PHE S 1S . FEABURERA RIBIES M. BIEAGS (SRR R R T G F I

(2) I

0
&

84



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

EEWIT GO, B AEARAT 30 HAAmHESE, £l fR st H)E 2 4 T1EH
WAEAIENLRHE T i AN A RER R, RN BB IR .

(N) ik

S MBFFA NITHRRD S SR AT — ER R

G BHFA N KSR I — RN 53] DML -

. —BRBG —BRIAE S IR & M5 0 A N BRI RFER R — 2 — Lk
(&) WBETTNARG BRI 2 SUTHUE 120 LURE ) ok S0 i 2 350 DAST ) 3 o 542 A —
Fie i 7 3

2 RERIRBG  RERRUN S IR & 2k 0 B A NSRBI R R =2 2 — Lk
=7y =) WAl o B E M A IE SRR &S R N ALE N, Fidkaiaftii A,
B EMASE LSRN &k (EEEFD)  ARE 5HAM IS I R iGE s 75 o H
o

BE M PEA AR RBGE A4 77 BT R R .

RICGE T FHAT R RIS, BRARFE T2 A 78 70 A SRS IE BT, 75 WIS S A & 2 UG A b L E
I B3 B 0 SCAF IR RO RO R e, R IAT & 2 BCERPLUE 15 & ok WAL A
R R, AP I AN B P & LA SRR ke, BN 2 N R AT R S AR A
PR R B A S

G OB N K2 025 R 5 B[R] — T2 58 N I 81 ) 2% TROSGBNE =4 70 T8 . IR R

B i E

1. Wmit=

(LD RS A E A SIS E NS, EemIFA ARSI R AN MES UG EE
ALE R W E S i AR AAARELA ik 28 i A B S Bl 8 MUR S RS BB — 4
BRI EN, MRS mEEm R AN BT AR BN A E AR ETENA
&, EEEEEFHASRESTENREERAZN, ReE0PTEA AR ERF AN SEZ VUM RS
A AE T S U R 0 B AT N h i 28 =2 R & ditis A MURI RN . e E AL &ITE
AR W, AR

(2) WZRARN I SR AR N RO L RIEATIR SOOF RS BRI A AT R A R

(3) IR W AR NBEE G BT A N BRI T 55T R TR G5 A M5, AT LT B A R RS
FJ5 SLRIR T SRR SR AT G e MR BT EORE A, NS R O IR . EETE A
Ja, R ERFAN A A EHR R AR

(&) HEFEARNHAENLR T LAME, 35 A SIS NIEAHE REH, AR
LR

85



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

2. 3
£
R
k.

3:‘:
WP IE T, WHEITFEON: BR S HENRBUPI A IE A2 e NSRBI O
BANAE, MRS EE AR WEE TR, JElRMENIRR ot Z2d 2 7 U
B BN B S T AR IRACERIS IR S BT ST B 1, AN ma T SR AR Pl

B
=
3

» B
w o

#

OO EREAE

BEEMPRE ARSMU, BHEAN MA@ 2 Hid 5 H AP EIFE S &%,

B MBFRA NK S A R iz H AR

BEEMPRE ARSI AEMZ Hi 2 HNTEREES B

BB BRI NFIHE S BRe AT NS AT A2 RO B S AR R 2 . AR

SAREEA NR SRV BB EMTRA N RSN ESIEEANFTLHT].

U SEHEMAS AL R B S B N KSR R e

A ARG I AL, TUAE G EE S0 BB YR L9148 £ R ke AT S Bk A o
TR B R I B 4 A BB R WU A i 5 LA, AR A DG BE S AR A N K2 B AN o DL S TR I
TSR i), AR L B A N A B 1 5E 840 Bl AR A% 55 L«

FE M BRA NT AU AR R AR B e & o AR AR I S AT 10% A 1
(% 10%) ;

< WA B FERGEEC H AR RS AR B T AR FE S AE R B HAHSRHE S A —
Nz BTHZ )

TR 2 10 B 4 RS T R 0 R AU N AR B A5 T R e 0 R A TR IR 407
BANTERGE I H RIS MBI 2 — (B 02—

4, 1EZ 5EEMPRA NRKSHE ISR NTREA 02 S0 80N TR B 0 A
GBI 02— AENEEA S RESHIFRAARSATTRER 3 AMHEE. 6 A H LA R
SE O FIE R HEMESHARFA ARSM Y ARKR=02 — b (F=02—) MRIES BT
FrA NS 5B NS 558 M0 HFRA N KSR,

5. It a RS RS 2 A NARER N BT RER LB 50%0L | (F 50%) 45/~
— RIS NEFEE MERZIRIE S D FREE N KSR

v TRIRIAE S IR 2 RS 0 BREA NBCLRB AT RER I — 2 — U b (=02

—) J@it;
v RERR 22 SR 2 IR AR N BB AR R B =22 Z DL B (F =02
=) .
(] — A 7 P R B 4 0 LR A P S5 R R TR AL

86



C/BeEReBRERAT

v PENGHUA FUND MANAGEMENT CO )

() KEDRTEREHBRAENRSHITED . AITFME. WFEF. RRFHAENE, L2
B G VAR I s B O A 38 2 g Rk A O e U A2 5 B8O 5 P B B A
(. AL (FEHEEIME) MWEATE, ATEEXNARS NWEETEEEE, A
TS BT N RS

=\ BEEERARE ML W ER. BT

(=) (EEHFD) KAE

1. ARG A R SRR AU E BUA I & 5 R 4058 N 28 5 g0 A A N K2 tSUE I 7 030
(1, NLA IR AU A AN RS RBGE . X THEEEIUE MR G & L E WA RIS HIHA A
R RVGEL HET,  d2E e HANEE T NFE RTINS, JRkh EIE 5.

2. KT (ZEEF) AHEREEHERANKS R E LRI/ THAT, B RAERJEH H AT
MEHN A

(=) (EEEF) W&ikdEh

ATIMER L — 1, KBITHRER R, (EEaR) N4A& k.
v RSB A N RE &R
VIEESEIN AU ANTTA L, 1R 6 M WA S E . A EIEE KRN,
(FEEEFD) 25%E M HAREE
+ SRR AR h [EHIE I 20 E B AR B

(=) R 1iEH

1. EEMPERE N Bl GEEER) ZibFhe 0 30 AN IAEH N RSB N, #E
BN G G 7 i S/ N LR ERIE M & B N AT R R S

2. BGWPEENHAR: R ERE DR R BESEA . EEEEN 78 (PEAR
SEAMEREFHEY FUE RIEM 2 vl ETEL R b IR 4R AN ALl & iR SN ) ARG
M E R TAEN G

3. HEW RS /NHIRST: M H RN IS I RE . TFEL M. AR,
S G PR N AT AMRIE AT 16 B REFE B

4, BEWFHESEAE

(L (EEER) KRNI HESEPRENIRL G, RS RN G RE

[EEN

-PSJOI\)

e

(2) X = FGUGR 55 HEAT 75 BRI 5

(3) XF kW= BEAT A E AN AZ L 5

(4) HfEEE R

(5) HSE & THIHEE 55 rxhiis Sl i dhAT A e i, BSUE A 55 P B S Al o Hh BRI

87



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

(6) KiE FAR SR IR 2 & 5 A

(7) Xk SRR 7 HEAT 70 B o

5. FEEMPHEHEIHIIR 6 NH, HEATE G IHFFIESF R AN 1L 52 2 BRI AN GE X 22BN, 1H
SR SHIPRAH MLMGULE o

(D EH S

THE T AR e M P i SN BT R e M i RS R R BRI T SRR, TS
W7 SN S NI AR I 7 S A

() FEE M HR AR T 17 S

IR B W PG S S BOTT 58, K 2R B 7 i B R 4 R AR B BRI W il S A2 ah
PR BRI 055 5, 23RS m AR N 12 S0 A B 347 70 e .

N BEEMPHERI A S

THHEES R HH RERFTBN A W PEEREETE CPEANRITMEESRE) M)
SE M2 TH IR 55 B e vh JF i = 55 ot BaE A A JE b BE I 2 & RIF A S . REM P EE A
TSV EEMRE R EIE R 2 & RE 5 N LIED A S s 5/NABT A, e E
BN BT R SRR A SR UE Wt b, IR R SR M A T BB RUE IR L.

(B BG5S L2 ST fRAF

B WP IE R LA RO 2 AT NRAE,  IRAF IR AN D A A E

I S 7 N

BB HRNER, B (FEeER) mAEReSE GEEERD) ARIF, &I7 493 AREE P
AR, PR AR RERRORIN, AT 7 B B R R SSIRYINE B e, A5 IRERIINE B
e 2 5 o IS A R8P U 5 DA S8 e AT e A et s ORI AR BRI & R, X054
HANBGLRTT . BRARr R n A ME, 3t d8or s 7&4H .

G AL BIIE], BEE A R RS ST & BRI, RSB, B, RSOt TR G & FAE
55, HEFP G AR A N SRR .

(GEeaR) ZhEEE CvARRESRZHK, AFBERRERATEIX . WITR AT EIX R &
B B

Tiv B A RAF A B NS5 G5 7] 177 20

(GEEE R eI R, BB HEERGERAN. BB AN HEIHR AT ME LY
P& .

88



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

BT ESFTEHUNATHE

—. BEESIEEMCEEA

(—) EEHEAA

SRR MBAERE S IA TR A

AR RYITHAR FH XA = 2% 168 SURYIE bR &t 43 2

FEAEN: AT

W H#: 1998 4E 12 H 22 H

HEHEBE WIS B eSS P EER B 51 4 [1998] 3153

AL ARFEA A

EMBEA: 15407t

FEIAIR: FEEEE

AR TS 0755-82021233

() BEEFEEHEAN

AR DORAT R AR AR (faifR: Mol R

VEA L RE: AR AR T BV IX VLR A OKE 398 5 20k AR T KR

IIAMIE:  E T AR AR 167 5

PEREAN: AR

Aor H i 1988 48 H 22 H

HEAER ORI E R ST E NIRRT 2T, HR5[1988]347 5

FESFEE WS MAE S Hp ENIE I 2 0E s 5 4 7 [2005]74 5

HATE: R ARA A

HEMEA: 207.74 2 C NRTT

R ie). RREs

BN WU AOAFE RECER . PIARK AT P E N AN SRR A L S5
s RAT SRS ARBLRAT RILSAT. ARBBUR G KZBUR G SRbfisr: BT
AN MIESR ;s K3, RBLLSZMFEDSMO A MRS B85 IWFED R, KL, R
KSEANL: 50 B0 % s WFRAT RIS RAE FEIR S5 2 u fr s ARBRIAT R0 R AR B LR b
% RO RIS WS . PETEE. Wil WAELS; 4o BEARIT I B B L HEE ) 3L
Atk 28 CBA B3 BN B 1R R 30 B 0 A RIE D

T FESFRE A B N Bl 55 B R A A

(—) FEEFEE NGRS AN AT AT I B R

89



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

B EFUE MRIEA RIEHE M RLUE M e G RS, I ERBTuE . R R .
BNER i R At

i
B < B R WA 240 8 ik S BT UM BRAIE SR I AR R I, 3 e BN % I A <
A, DMEREEIEE NS IMREAR R G, KRG LR B 47 &2k
ML) E AT IR, WAFERE U F AT A .

AFEER BRI EDy BA RIFRsIIER SR TR, GFEANKERITER ETZ SRS (B8 F
B AR R H A A I M 2 SOV R SRR )« WL S F IR W58 5 FLB I L] v &
T EBIK A S P LT RIBCE (BURRIAR “HEROEm MRS ) o FIEEIE. fidr CREM. &M
it Abfii. AR JRATER . BURSCRENUA G, 7 BUM G, EESE . AR T SR . R A Al
PR KPS WA (SRS BRI o WA HA IR K H A o IR M 2 SV A
SHRERGTR)  GUOFRIE. RATER (BEDBCERR. EIEEEE)  BmTii TA . FNEAE R
P SCRFIESR . B IBE . [ GO 6T DUSGE A E A b [FHIE I 2 SO VR SR e B HoAt i TR ((HA
FEE P EIER S A RE) .

ARG AT AR A OEEE AL & G R A€, S5EHL% .

UVEARE A E LA UG SO VR G 0BT Hoft i i, R BN AT IE AR 5, 7T LK)
AL

e AG N B MAFERIE H R &R M HEy 0-30% (L, 5 TiikiE
PRIV SRR G I ELIAEET 50%) 5 AT S AL A7 A FE G 5™ 1) 20%; RS H
HALEFIBR B BRI B GO St S A TN Z S IREe)E, EeRENI e URRE T2 HAE—
LA N BUR 6175 I LE G & T AR T 2R & 53 ER 5%, HhIleE M ailaiia e, 7B Rk

NIV A

URIFHEERS 2 LE B ZOR A AT, ARG AT E SRE R 5 DA T 5 (LB e, AR
BBV AR R R

(=) REIE MRIEA REEEM I E K e G FRINAE, MHEEHRE . e pl i ik

t
& [F R TR SR Febr

BEGHEAE NHE T I Lo RO A PR AT I B

(1) B RATFCERIE RSB 0-30% (rb, FeE T8 B be i B 22 o5 i 22 ¥
I ELA AN 50%)

(2) 25 H AL A EFUH R S ARG TRIES )G, RIFAMET 28 5%
FEEE 5% M4 B B HIE —F LN BUR 2R, KSRGS &4 A7 B ORIE SN
AT FR R 5

() AEEFHA K au KITWIES (F—XA A ERAMEERN LW A+H &Et
B, HATMEAN T R 4 5 E ) 10%:

90



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

(4) RIESEINEHM MBS RA — KA A RATHIES (JF— KA " EEE A& A [F i _E i
1 A+H A THED . ANERZIESR I 10%, 5841 HRAE JCHR B B LR AT HIEF5 4% 0 1) 2 4 i o
A DAASSZ 1 8RR 1) L A1 R i«

(5) AFEHHBET[F — JF AR RE NI & B SCRFIE IR I LU, A58 56 46 38 7 1 1Y
10%:;

(6) AFEEFA MM FHEY, HiTEASEE RS~ AER 20%, FEIERSHE
FRRERR PR ob

(7 AEESFAME— GER—EHZD B SRESRII LG, AR I 1255 SCRHIE R U
17 10%;

(8) ABELE I NE N ISR T F— IR NI & RS FIESR, AR H %K
BE PP SCRRIESR G TR 10%;

(9) AFRENEHETEHARMEHE N BBB L L (& BBB) MW=L LS. HEeRE %"=k
EZRIAN), IR HAE SR T NS R TTARE, METFRIRE ki Hi 3 ANH AT A4S
s

(10) FEW2 5RERTHM, RIEGHTHRMSPAEE AL ST, KEEH R
14 B SR AN T R AT I S A AR UORAT I S A

(11D ARHES i N4 [EARAT (8] [ 77 3 04T 653 55 9 N 1) 7% 4 R AU A I 6 45 9 7™ 1B 1Y) 40%,
A E AT 8] [ED T S AT 51 5 R R S KR 14, s [0 2 1 5 A 15 i

(12) REEE NG R 2B SRA — K L AR AT RIS S, A%k
T A AT AUE AR SR 15%; AR E I NG I AR A S FE — K LA R AT AT E R,
AR Z BT R TS B 30%: 56 A4 B SR B R B LB AT IE SR AR R IR 4
J I I 22 A8 IR IR 3 58 4 T AN SZ i ik LA PR

(13) AK: G F AR TR ZBR 5= M i (& T A B G B~ 15%: FHEFH T
W B F IR, IR AR Zh I & N 2 AN DR R B I S A A % L BRI,
G BT E BTG BN SZ IR 5 AR

(14) A& 5R RS 72 5 L b I I 20N 58 10 At 34K 32 5 %t 297 i 38 [0 I A2 5
(7, AT SZ A S O SRR 2 5 A 4 4 ) 240 5 I R S TR AR R — B

(15) ARHEL T = i H AN R R 4 UF 7= 4B 1Y) 140%:

(16) HARESZS 5T S, N24EsF FyIEK.

ARIESTEAEMAC T H B, FAMENBARIAT A LME, AR 4 5 =15 E 1) 10%:

b ARIEGTEARMAE 5 H HE, FA LN E G & LRI LI AE 5 A M IE SR T 2
F, A ST E) 95%. Ho, HIEHRIBRE. ik ONE 2 HE— LN FBUR 67

C
N

91



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

77D~ BUTSCRRIESE . SRANREERTT ORI 25

CARTEGAARMAZ 5 H A&, #5947 (1052 I fa 91 5 & L0 4B AN 5B 2 e Fp A 10 B 22 B T fEL I
20%;

dATE G FTRAAT MCEE T EAT SR 2 BRI G A0ME, a1t BLEIED MAfFaEes
[7 5% ISR BE LU B A SR 205 5

e ARG EMEMZLHHNZ S (AT KRR S QMRS @A ST b5 5 H 2
B HE R 20%:;

A7) HEARES SEGL S, NGBSy FEIEK:

a RFESAEALMIAZ T H HE, FAMRAN BN ELME, AR e 5P H#E R 15%;

b AR GAEALMAZ 5 H HE, A RLAEGUNRE QMBI & L0 E S HMEFTEZ
M, ARG TR 95%. Horb, AVHEREREE. fide CRE B E 7 —4F LN IBUR it
IF) N BUTSCRRIESR . SRANREERETT CR SRR 55

CAFESIEALMAZ 5 H H &, 5 1L H E AU 5 & 2000 (i A5 3 5 Fr A 1 i 7 A T 1Y
30%;

dARGEEMZH HNZ S AEETE) EGHIE &L KRS A GEE E 55 H ik
B BFER 30%:;

e AR PFFA G (ASRIHAE - EUNKBUF6IR) T EMIN . SEHE G &40
B, &it GLEWFD NAFEHEREE RT3 ol A R4 5E,

(18) AFEE BT R AF A I I & 517 1) 20%:;

(19) ARG BAFFLRIUEN B R FMK BTN _ B2 5 IREESAT, B3N BT S EES
FHit5

(20) AEEZ LRGN, BN HHZ%, REERAARES RN RE S AT e T E
A, AR 2 4 B 1FHE 1 95%;

(210 VEERER L P ERIE I S AE RORT (FEB A Al 2058 B HAB BB IR .

PRz (2) « (9 . (13) . (14) HUEHZHh, BIEZFMAT IRl IR kAT NG 9F.
B G A ZN S S BN Z AN IR B2 S 3 B B AT & BB HUE SR BE LB Y, SR BN
HAE 10 N5 H NIET IR, (B [EHIE 2 L€ RIRF IR 1% TR BR A o

ReEHANMY ARG ERERZHE 6 N HAMEEERSR TS LR &kEd RKNAa R
SE . fE LRI, AREEEMIBEE . SRR TG REERMAE. BB A EerH
WHE S E A AR e G REMZ Higt .

AL SRS IR], A5 2058 B AL A L. AHE BRI 20E O0E 1 T 348K .

ARE RO BTN BOR B LR R, W& AR, ReEEAERTESREFE, U

hed

92



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

AR P BEAN P A S PR A mAZ 1 B I R 2 PR T

(=) HEIHE NRIEA RIEEENRIE LI GG FINZE, MAFTE T 5 e v 4t
IEAT AT IR . B8 Nl F 5 B U7 SO0 8 BN SR G BB 2R IR AT N AT I .

HEEH NS ARG KL EBA . FSTE NS BIRR . LRl N el 5 HA E
RANTE IR R A T RAT HIESF B8 A N AR ISR, B8 NG A B R SRIRAE 5 (1, B 1 & 2k
ERIBTT H AR BTN, SRS G AU A AR S 6N, Biva R as o 58, AL {4 R AL
APPSR, LT AT B RAT . MRS BR[NNI AR, JHEEE
WP R . ERRIKAS S MR G AEHRH W, el =702 U B i, 3%
SEHENEH SN EDRAEX R 5 F AT HE

PANE U O SOR B BRI E, ISR T AR, BEEHAERATIE S
Jai AR e g BT B A P B2 AH PR 1] B2 A 4 i PRI E AT

IRAEE IR I G N AR S M RLE /e BN S48 N RSO AR 5 AL
PP R IR <SPz ) N B 5 HAT At B 0 R I 7] 4 5 S oA SR RIKTT RAT RS
A, INE A BRI, R RITIRHLIOREEE 5 4 B et ek Amik. HEEEEA
RIEGITVE N TURRE L, 78, MR % 458, JF0MT M iz s . 4 P ) ok
SE NS FEGARE NN RIE S —T7, 507 2 ATARH A BT E RN R4 AR, —
TR 5 — 5 SR G BB RIRAE 5 44 BT HIR A2

(0D FeSFEE NRIEA RIEHEII I E KRG G FRIZE, MESEEAS 5T G0
Wt AT B

e B TN NLAE 2 6 B BT AR A 2 A 1) 2k e FE A N IR BUAT S B A S AT W AR f) . T
() A EITEH AT G2 TS A0 F 4 58, FHLAE KL SN FIEMNRZ S 45T Re®
BN L™ AL 22 55 56 44 B (09 B AEARAT IR G272 S 0 o R ti NITE R S EE AR
TIEHEATRPLAVRAT IR B T 50 F A4 AT 5, WAk e E AR RIS AR A2 &
FENRBURIT RO I 5 F A4 81, RS EHENNT 2N 506 F. EeEHAR L
AR RAT R 5155 T 3058 5 06 44 B0 R S5 5 7 sKREAT S8 0T, 8 44 B BT 2 5 AR RAIBR K22 5 %
Pt AT (E ARSI S, VSN IR M SGHAT 4555 It 8 BEARIE T 7 15 D0 75 22 I e R B AR AT [A)
R T G 3 T2 3 R 5577 50, NS Gt E N B H, JRE SRS FREZ S 3 AL
TEH N S5EE LB N rEp .

BB H NI AL S0 T BHE ], BT B AL 5 UNEAT A 5, IF STl ok A
o FABATE RS R AN Sy, 208 AN S A R SR R A R . B RIBLIH
A2 G FAER T NS 5 BN E I [R]BT T3 R AR 38 20 SUE L AR OGEH DU, R
BNABIAMRA 3 T ks, SEE AN T UL ER I S G, SetE MRIEIRAT R 77T

93



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

i BRAT PR AT G BRAT [ 53557 28 B I A8 G w2 S LGS ST A AT I - IR S8 N F R RBLE
BNEAERELLE A 50 F B 5 7 AT G, J: e AL I - s AR DA AT )
b7 PRI S BN, RIS U0 R IR I 38 BRI W P 45 R 1N, ik B AN AN R HH e R A
FIAR M T MR IE S8 AR BEVISEIBAT W WATT, 805 5 B XU B ol ik < B8 P 451 R 1
H I N BRI 5T .

(1) FEEIE MRIEA RIEEEMRIE LI e S FNZE, X SR BHRE 2 RIEZF AT I

1. BEEHRBHRERZIESR, MBSy (O TREHRRARA T RAT IS A IE 52 RAESR A 5% 17 )8
wn) S IIERNEIUE -

2. PIBRZPRIESR S SO ANTE 2 IR B 10 XA, BiEH (CEfAFRERRATE B IMNE) M
TWHAR AT RAT IS A IFRAT BRI R BO B 00 S8 RAT I B8 — e IR BUE T2 BiiE sz, A
AL H T A BT S B A SR R T I A R IE SR . CRAT AR ETESR [ AE 5 o 1 i 2 45 I
12 FRAE SR -

3. FEE KRB FRAE YR 1, G BN 2 8 AR S BT TR SRR KBS F2 ) A5 00 o5 1 B2
FFIRBE R FEE N o e NN AR A 2k < O 0BT RS AL 31 P8 F) 7 22 B 22 AL 32 PRAE S 14
BRI, JEAER S L B B AR L, R G <t DB R KU o BE B R AR AT AT R, S
SEHNIEN IR PR VE XS AL BTG . 13 TR G5 (HAS PR T2 e R U008 52 PRAE S R # EEE
AN BE LE B AR 15 Do

HEEHANE DT HRPATER G A TR B R DR SRk R eE A, fRIERE
SAUVENA I RREAT A% . HE 8 ARNAECE] IR BURR A TAE A A, DL s Al 7
AT 5 AR R EIR BERL

4. FERCBUUERZIRIUETR AT, HeE BN 2R D0 5 H A28 AR HHT RE 2 R
SRR RAS 2, B R A E AN IR T 20 SO (AT) -

WRATECE . I KyE. IENURGEIE SO R BN S BN SRS i 210 1A &5 P il
A ol . FEEBIEEE . Wi, SR, RIFIKS . RIS RIS
2B N VAVST S b2 EPSYUNER AN o -8

5. BEH ANNMAEALGRBARAITKATREE R WA S A A, £ EIE 2 U B 30 5 i
WARDIFRAT IR AR B B TKTOME, LR A RN T A4 o 2 < 987 1 EL IV B
Bl BUEMIEEE .

6. FEEFLE AN I G GRS REA AT B, JF S R SR B R S
Bo BEEFE NN ERGOR T RE3 EUE & M DU, A BUESR A 68 BN AE SR IE 32 FRAESF Al
AU RS IR B B VG 15 Mt AT A TS SR IR OR B B 2k B BN XURS 8 B 0 1 Dl B e AR R U

94



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

52 PRAEZF HY R KU Pl 4R 15 S 46 E BERFOBOR] . B, BESIEE NABEELPUTH KI5 L. BRIIEL
PATIZIG G RIS P BRI, RIS NAVKIEM TUE, A BERE R 2.

NG TN G NTCRE il — 8 RN B EHIE i SR ok . A RSB AV
SEIEAT BT, WASRIUE R DT R SIE NAVISEEAT WE 5T, BRI,
H I NBRIHEN 5T

7. HASRIEEEE NN LG B P UE 2 RIS A WAE 1, MHRLE

() FEHEE AR EE G BBHRAT A 3T I

FGEHN T AR 5 FERAT @2 I IKALE], i OREE SARAT 0L 55K B R 5
MIECSE. HER. RS BAR SIZIRA RIEMME, SEREEN. VT m i, %
B FEE N SR A SV PO B B ARAT A O 5 AT M 5 A, R . SRR K
PR, SRR AP SE RS RO, DI EATIEE AT

RGE NG SE NI RE GOSN, BBy (Feik) « GBfFINE) EFhK
PARE, DURE AR B, R, SOE I & TUE .

B G PRATAEN, BRI E A RUE M & & L2, TR & R
AIEFEATHA B, TR AR BRI G N, BT NN DO JE S BHRAT A 22 S 0] - 2
BT EAH RIEBATIE o IR PN I SRR AF 2 AR 17 25 4T N IR BUEFURAT 4 51,
MYk & BT T A HRAT -

(B FESIEE AR K IRIE AL G S R, nssx MARHLE]E . e g 53 A B AE
S 55 T3 T R R A AN

UEE G R E B BAFE OB L USR] BB I, AR A K PR BE AR 4713 <y R A7 R 2 11 SR
Wy, AL SREIEEANDHE 2, FERSTHITESTEILE, fTCURKEEEN e s
I A 2 %€ JA P AR BLA o

O\ HEFE NMRIEAT RIEHENIIE Kk &G RINZE, MEET - mET R, #2858 E
P AUHE TS DR &I, Ee ISR E . e i, MG BHkEE . Remft
HEAFHRE G B el SR B e AT I B A &

UL EEFE NI EHE NN LRI LSRR8 BL b s R IR iE . e d
I AAFEE U RE , BRI AL TR SR R B A5 i fe o 35 5 sUB RIS G E BRI 1E . B EA
J AR T A5 R P BB T N RO B A A o B B N AL 5 T R0 Je S AE T — AR H R A A0
I UL AL S G F0E N [l pR, 3k S 308 NI 58 SCHEAT MR BAIE U T i A e 21 130
PR, IFORUEAERLE IR A SN S5k A8 BIRRUE BRI, 2308 N A BB N @ R H T R &,
Bt BN SUE . S B A8 N KR LS UR BEAE PRI A A 1R 1Y, SE 308 AN
it ERE R 2o A RIE GFEE NRBEVISEEAT MBI, T EE G 0 XU B i A 4 98 7 i 2k

95



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

(1, HeEIEE NN AN HE.

() BESEHNA LSS MBI G S MRIIEEER . & & RAATLE Ph O 2l
FPATHE . WEGIE AR BB IR, a8 ANAENER RN EISIE, skt &itE
NHOGE SCHEAT Al REBRARIE ;s W3R 4T N RGEAEI . B & FIANARFEE B3 R 5 1A o I
SARIEFE G I BRI FEI, IS BRI SR S AR S B SR AR AE

(+—) HEEITE NI EHNKIE L S CAERIR 2 AR ATBIE A Al
ARE, BEERIEEEFRZER, 257 R A5 s OS] K Hefh )y 2Ol Fn ke B #N, i
L3 RS PR A 453 2 P 3 4 BN 7K AHL

(+=) B NEIESEHNGEREMRITH, RS b EIER 2, R &
BNBRAIE, IR IESR RS P EIE 2. BB AT IESE M, B4, P IREAILE
PPCIEAT A L, BCRBUGEIE . RVESE T BUghenf 77 AT A RO R, 571 s e 5L T AR
B S AIASAER, FESIEE AN o R .

=L REEH AN R SIS AL SR

() BB AN RSILE NBTIREPSTHRTZE, BEFIEHEARTEESITE AN
ZAREIEG P TP RIESI P R EIK T . R R BB AR AR K . B S
SRR < B AN 2% I S WU . AR 5 B NAR -/ B A, AR S5 JEL A e
ERBIB TN

(=) RESEHNRIIESIEE N ARG RIS ST K B RIAT e
HOER AT S E AR SRR . MR SRR E SR (k)  Be&aRH. A
A RAE IS, A I CL-F i 7 3l Ak e N BRI IE . R T8 A8 R0 5 B A I A0 9 BA
PSR E AL B R, YUBERR R LA B, FEOREAERUE IR Py S e e . 78 Bk
MUEWIBR Y, B BN RBE N @AM F AT R, B eftE AUk, SEetE AN
HREEHNNZET N, SRHEART: RTHRTOR DE &E BA R BTS2 B R
SEIE, FERIE I 1] A 2 SR A e BN IR XU

(=) EAEEHNRKIEETTE NAEENT N, MENRE FEIER 2, FRMEEetE
NBRIIAIE, FERa B Rk ENER & ZEeFE NRIE B, 048, FHEE 7 IRAE A P3O0
SEATHEI B, BORMUEAE . VRS T B rid AT A A &, ™ e ik & R B
PIAEIER), e BN P E IR 2

V. e iR

() g RAE R

B RS TR N L BRI N E A .

1. ®4 EPN
2. BREETEANNLZEREREM™ ., RERSEHANKESIERETFERNEEEMTES, et



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

FAARATIZR. &5 RS AT =,

3. BEFE NPT T RIES M = SIK o UESRIK P S5 i 75 ) H A K P

4, BEEFEE NGRS ARSI =20 IR E K, 5 R G FEE A H Aol 55 RH A 5 45 (04
LGS SEAT RS I KA B, R AR ST = I e B S 0T

5. BEEEAMBEESFHANIES, LRES SRR L EREREEU™, WH KRS
BURTT 0] 34T W v e

6 X T IRUAFE S = AL N ISCEE P, B R A BN 6157 5 9% 24 3 N e 20K H 3 558
SHEN, B H RSP 3H BIA TS 1, B R NN S i 88 a5 4 B R AT
ro EHILZA R G W P=iE AR e IR, R BN LA 5T 1) 00 N IB S W = R e, FEEFRE A
ST DL A & 5 B, AR IRAT AT AH B 54T

7o BRARIEEE AR S & R RUE S, BEETEE AR RILE S A NFBE LM,

(=) HEE5E M LSRR8 T

1. B SRR IR SRR M BT 6 N AE T RS S FEE ANV EN N IF L) “REE 3T P o K i

S NBFECH N LI

2. RS FEMNHREGE ST IESER, FEMESMIAT. EEHESH . HEMTRA AN
Frér (B4R« GefEINE) S E)E, ReBHANERETEEM =R SANTEET
BNFPLHIZEERATIR S, R ERUER P, BEHERF S (P NRIEMERESRE) ME it
FRTEATI YT, A TRS . HAMBTEIRE SR 2 480 2 40 E b EEM sy
AR

3. AHEEIFEWIRE, REGEFIEES A F MK, BESEIHALHE PR R EFH,
B AR 7 B

(=) FGARATIR T R IF LA

HEFE N ESIRE NNA SOF ARSI ST L, REESEV - IRAT AR 1254E
FEE L RN R SIEE AR N ETEEET, RIS QAL S =N AT A 5
P G EIESR IO HA R ST A R T — RS F LR K P SR B R R SR A
A AFEEH P MECES), BIFREEESIEE NSRS € T B FEE AT iR sE
RGO 2, ARG IS B SIE S I, DU SEAOR I BE I RINE 55 o BE 4 B\ R 7E T
RS TLEMN S, JHREETFR R

BEFE L P W LAER, TS RAES VS MTRE. BESEE AESEE AR
ARG 144 SO SCAT T H AR AERAT IR 75 TRASF A P BE 4 (AT I 7 EAT AR B Mk 55 LLAMFE B o

BEEEE P MERANAS (ANRTRITEEK P EINE) « (EEREITEE) . (AR
MAFEEME) « (FIREEGTIE) - CAEREINEG DURARAT IR E N E A RE .

I

97



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

QPR PeS ¢ I

B G = 4% 52 WA KA AT LA T SEARAT IR, 048 Stk sl e DUk -, LT R B S 48 4% U 7
WS TR . AFEMEF ARSI 2 SRS A B A WEN, f5547 MR BRI EITE NG IMT
FITLEHM I 3 SCHUA o %ot T AR AT 1 s WIA7 kA 08, BE 4 8 B A 000 ZURI A7 SR LA 25T 5 Ak L, &4
SEXUTT IR LSS, U R AR S I E . i SUh e U8 I R I &4k “AEEAIE ST ]
HFAFR S5, ATHF G TSRS AT . BRa A e s, A BHIRE
PRI CEU BT SO AR BT L P (AR 4 T K55, AT IR .
78 FAE T R AR BLRTIA 563K, BEEFRE N AT BUIE 26 58 A7 R I BT I Rk 2 o FEBUS A7 3CE S
Po5, FEEFE NAEIESE P IEARSCE F . S8 # N NAZAE G HE I F] P EAT i A7 3K 0 45 %
FISCHCR B, 25 5L B SR AT A EG R T SBUE APk, &7 AR B (AR S TR &
FEAR AT SRS R SRR ZEHD %2 M A E 7 B AR SR AU e
.

(F) BB RSO 2

BESFAENE, EEFE MRE P EARRAT. PREGSICESEARITEAF . RTINS
LG EN A T, 78 e E B8 0 45 5 BR 5T AR A W RRAT (8] T 3438 H AT B A BR A =) JF 57
BFFEEMS, R ANK PR EEEHIK P, JHURIESHATRIT M 1 595 1 4

(ON) FEGUEFR K RN 25 B4 AS 6 W P ) T S AN B

1. Bt NETEIEREILSEEARTTEA R Bilga Al WIS AR RS LS TTE N
5 RG4S K

2. FEEUESEK P B SL A, AR T R T AR e 55 1 7R 2. Be b8 AEESEHAA
P A R 200 7 [ R4 e L R G (AT ARTIE SR I 7, IR AN I & AT AT ik P A7 A B 4l 55 LA
AMETE B o

3v FESUEFRIK T SLANE SR IK PRI AR 4R A 5T, KPR 1 SRS Y R 4
A TT.

4. BEEFEE NS ESFLE N4 XAER BN Bos 5 A R TUT AR LA &S, IR
RPTFEE 34 50 S EE S Bl 45 A IR A Al I —Z0E NS H LR, FE& AN T LUK
B, @RS GRS S 2 TR A S I O I8 o [ R 610 4 S BR 5T AR A ]
SEPAT -

5. 5 e IR I £ s LA W A DA FE ASHE A T 3 H 2 5 Ao 5 4 S LA 330 50 R A 5 e
% WRARE S IFSL AEFR, A OHUE T, IR, A O CHE, MRS AL
L3R ST TR A8 B E AT

(&) HTRAHIRIK = 1 I S A B

98



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

BEEEIN . IR NN I IARSCHUE FF SR 85 IR L TR B eIk, e [ SR Tt
A RIS 5 G . B A S A PR I B BT K ™ A4 R B A8 5 SR g N 44 ) I 42 R A SR R 8L

O\ HABIK ™ AT LA B

1. PRIMPS5 e fe 5 BT S FARIK 7, P DURGE IS EE A e & FIRORUE ,  fESE S48 BN
SAEE AR —BURTTIL. B $5A R BE (R

2. A AR HE R A SR T BT LAV B S A RE 1, WIHE AR B

O EEW P BRI RIEYRIESR . BT & I U 555 O TR A R

B G B A R IYRIESR A N R IE 3 G NPT RS8N RE E, B A
RE BRI EA RITE AR EIESR SR a A IRITE A 7 L AR AR > A7 ARATE 1
TEE PR PR A 7 SR B L O AR E B, R TEIE 2R SR NI . SEMIIEZR A I FEIE
M SERNEELE, RSB ARMESICE AL R 8 TS N SLhafy Jd= 6 R a0 EIETE
G IUE NRE A R AT AR R IRE THUESBUNEIR . Kk, b AR SRR G IEE A
ARIH . JEEFEE AR 2 B AT N LUK S B R i 1 B 7 AR PR 5T E

() HEEW A R E KA F R

WG R E R G R R 3 R GE RN RS NMRE . BRI A ES, FEEEHA
G2 e G St Pt i3 VN E S

SRS P R E R, B BN RIERE &8 BN G EE N2 D8 A — M IEAR R
o KA R RE HIRA D TEHEM I E .

X FVEIAS A DL R IEAR R, R BN R e IE AR A B SRR, ke
T —8, GRIEFAEHER.

iy BEEEIHERTH RN ST

(=) BEERPFERNTHE . S5 e e &5

1. & ME

G RPHFER IR RS B BME IR B RS S R E .
BRI W HNTHER LRGN TR H TG, 123 B ERR BL 2 H 2R3 S0 3l 1 R i
B, FSHE] 0.0001 7T, ANBUREE 5 ALDUE TN . B BN A] DAL OHIURE I 155 T N RS
FERLSH RN A E K A ER, MHBE . S8 BN TR R F S5l %285 6
WHHE, @RS EANER, BEAS .

2. BRfErr

S BN B TAE AR B G0 8, (H2E 8 PRYEEHNE I B 5 & 7] (€ 254l

99



(4 BEREDEBERSRAC

v PENGHUA FUND MANAGEMENT CO )

EETBRAN . FESE NG TR ES T EE, BERESMIHESREEESIEEN, &
BEERENTEIIRE, hEESE I NZHE I A .

() RGP )7 VR RVRRR 5 1 Ak 3

1. fhEX R

BEEFTA M. AIERIE. i, WP CRES. BEEMREGA. RIS AMRITFK
ARE L ISR e B g e K ffi

2. AAE

(1) TEFAE 5 LT A e Al

O G BT EHAEIES:, PAHANE HIEIESRAE 5 BT i Gt il i H B3 5
(1, Hiiss by H G 4 5 8 oK kAR B KB AK DL IR I3 AT WU R R AR S M TE SR A0 4 1 B K41,
DA 2 5y HIf i (B Al s anssai 22 5 H G G5B R A 17 8 KR BUIE S RATHLG R A=
SRS RS () R FAR 1, AT 25 AR MR BT i i S BB 3R, BRI A o A
1€ A S A%

@35 BT T2 5y B R LR AN S e WA 2l P, B A B H 58 =7 f A AL R SRS (P AR .
T2 E A Ak 5 A AT A5 1

@35 BT T2 5y B R Lk 00 5 U] WS e, S U H 35 = 7 A A ATLAG) B (L PO A 7 o
2 [ PR P — (B BRHERE A B 10 AT (5 18

@3E Gy Fr L 58 5y W m] i3 fier LA WG AR At 4240

O 5 it L AAEAETER T S A ESs, RAMEB AT A R E. 325 FriiimsE gL
B SCRFIESR, R E B E A o E

@R TER 5 F i AT AR B ECREMAE LI 67, ARSI T B OL N, RO 1T b
RN AVEAME I B ARME: X TERT IR REAREME D A RIMEMEILT, R
AR HEAT VR B LLAfR A E H A SRIE s X T AELE T AT E BT s SR I LR, R A
B B E H A R E .

(2) Kb A BT BRI A RS B X 23 a0 R A L AL B

Ok IR TR ATFFRE R T, A% 058 HAE TSR 5E S B e R [R]— B 552 00 ik 8 77 24
f: ZHELGM, HiE—HImn Qs s

@ERATFFRATR EH M EMGSE, RAMGEBEATE A RME, EMEBEAEUTETEL
FMERIEI T, LA E

OTERATI BIHf— 2 WIBR PR B I IR 22, AR AR T AEATFRATIRE . HIRATERAT RSN A
A AR AT RS Bty 8 K58 5 WA s IR I I 248, A FEIEM. BiRATAR B [RIsE
Gy R R I SZ IR ISR, M BN BT 2 R E e & ot (B

100



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

(3) x4 E AT IR T AN S B [ 5 WL A, 3% TRER = D5 A (AT SR A (0 AH L i b 22 )£
EVF O A AE . X HRAT TR 7 37 b 5 B ] Wi b e, SRS = Al B LR S A3 AR A B A 4 T e —
AR I SR A A T O A o X T BN AU e Wit b, [R5 SRR (2D
Ja ARATAE 8] B BRI A B2 TS B A% AT A B . XHRAT IR T 7R vy, 2R =7 fE MR R
RO AR B3R, ERATHRE G MR RZR, RT3 R 58 R AR
ARSI IITEOL T, F A E

(4) [F—iEF A R A SR LA LT3 21, FiE S B AR i T3 43 SiAS E

(5) EfUNBALAMBARWITEL), CAGE B SO E, A H e85 N0, Bt s His
GV AR KRB R, ARIE S 5 H A5 S A -

(6) AEEEHREAFLEIEMMERSE, KISN B 5 R AT -

(7 ASELTHSE 8 e 203 T s H Al Ah T oo N R LR, 8224 PR A4 H o N RARAT B
HAIZBH U A A N R LR A R4 9

(8) W B IE S R W 42 EIRTE BT AE A RE LR B IL A SUUME R, B S BN FT AR S B AR
THOLEREATE N E G, T2 e S S E A R Al B

(9) AR M BRE [ 5 T, FE G BN TT DRSS E L], DA RIS S Al (E A A F
.

(100 AHSRIEHERL LU R B B0 1 A SR RE K, MICRUE . WABr G o, 2 11 5 s B HLE A
fH.

Ik BN BB G N R At E S S e & T IS T R SO SRR HE A
FUE BE R RETE 70 i 2 S B A AR 2 i, N7 BB RN Ty, SERE MR, 0O U e ok

IRAEA RIEEERL, e B E T MR G 2 TH S 0 LS5 R G B R . ARG 5
RV ST R S E AL, B, SRS RIS R, N2l 5% 5 4675 2k Al 78 oy
PR, ABCVEIE BN, TR G A B S (A5 BT S8 X AT LA A

3. RFERTE AL EE

(1) FEEE M NBIESIEE NANE IS (8) TUBHAT S ER, Frid iR 2 AME 44 %
FAAG L RALEE

2> HFEAFHAER, s TSR 5 B AL a5 7] LR AT 3RAT 55 2 =TT R
ZEREERT R, BURTERSUTBORAE . WA 4R e B SR EIE AR, EeE
BWAFESIEE NBACERIULE . &Y., SEIMEEETRR, (H2 R AR IR R T i B 3
EVHETRANR, RSB EANESTE N RIS, HRESEHN, REHE AN LK
SR I T 14 Tt i A I o e 3 RS

(=D SEHtafAE L] 8] (1 5 & B 7 144

i

101



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

AR G SEEAMIAE LA 10, SOARE AR 8 0 (0 240 58 o AR P B 7 AT Al A i e S AR ™ AR 3k g 19
EEE, ZEREMARIK AU E .

(M0 Fe gy AU E R AL BT 20

RGN SIS N RV ZE . &2, & BURE IR OR IR S 3 A E RO HERR L . S .
UE—RESMEIHENEBURE 4 U (5 4 60D RAEMERRE, PR EEE S0 U E s
Po

e N EYNVE AV Ay oSt B

1. fE{EAIRIEA

AEEpIEFERE T, WR M TREREEHASEEITEA . BEECH . BUHEN. BIEAA
B G A AT R, B N BRI, R DO R0 T A E A R 2 40Kk
BHEN CRZETT D) MEERRIG TR “SERREE RN 45 F W, REIEESHE.

EIRAE R EE R AR EAR T R R IRER . BdEfEmER. BRitRER . Ra
PRI TIATR A EHSE,

2. fhEE R

(D fEERRC AL, EMARE S NERBURN, MERRTUETT N KPR ETT, AT
S, DASE IR AR R A ZE I B A B A R DT R E B A E R ST T R N B AR AR
AT R, 4295 NGBV, A E AR ST N B ORI E DT, A ER R SUET B
SRR IR, IF LA BBl 355 I 23N A (R I TR) 25 4T BE A R B Ik, U G 2 AR AR I 2 5
o ASAEAE IR ST RO BE IR AT DL A 58 3 NHHT RN, W OROGES IR CR B IE.

(2) A IR DR AT R EE N EESUR 0T, AR R0 B E RN
ARELZFENATL, ARHE=T7 151

(3) PR A R T SRAF AN 445300 10 24 0 NGO IR B A 445 (¥ 5% o AR S B 1R T AE J5 R
SHEEEE R DT ARt TR A AR 2 SN AR IE BAS 4 R I AS 2415 R 3 At =4 25 FR) A
AR C“RBRTT7 ) s WIASE RS R DTS R 2 52 4005 A0 %, I HL SO I 05 42 < ) v Bl P ok
R DGR L EN P ZRAIA B ERBR]; WRIRGA LG H AN DRI A 2
EARIE LG 3 TT, WS40 B 20R H D2 3R A5 I A2 00N | L3R A5 1A 45 AR 34 1) A i
SE BRI R I ZE B 70 SR 45 AR AR R 5T TT

(4) AR R IEER AR B R 2 B BR R B A AR A R (0 IR R I 2 (45 2K

(5) FEAAAE IR SUE T IR REATIN LI, 0 R R e BN G i e e B P 1 ki, SRR A
2N HE g A ot 1 Sk B NGB RS, AR DA 08 NI e il e B0 BRI, S8 BN g ik
& IR R AL e FEE NIB RS BRIEEE B ARFCE NS =J5 & it e 0 Bk, JHEA T
SIS, A N A 9T ) 224 T 1B A

102



§4ﬁ$§HM§E§ﬁMF?

v PENGHUA FUND MANAGEMENT CO )

(6) SR HH DA R R ) 2 S AR B X S 1 AT I B2, OF BARIEIRE . ATBE M. (ke
TEY BOARE, SEEFHEN AT BURIER B R o 2 4 R T IR TUE, MR
BB B B FHNHATIBR, BRI A B t R 2R 1K) 9% A 32 4R 2% -

(7)) FEIEF AR E 0 FL A SR 0 A PEAG (R R

3. fE A R HAE T

MR PO, A RE HF N2 e BEATAR R, AR R -

(1) AWM EE R AR AL FUBI A N, IFHRAE A5 A8 1R A 11 T DRV f R A BB R 14
TAETT s

(2) Rt A 5 A D ) 24 < N\ e ) 920 R A A R 3 R R B R AT DR A 5

(3) Rt A a5 Ak L D ) s 24 < N\ W e ) 325 R AR 3R PO DU BEAT SE IR ARG 245 2K 5

(&) RAEMG RGBS, & EEREE IO HEHE R, hE e S ICh T EIE,
FERUAG LR R 0 S IR TR0 Ok 3 N AT R -

4, FEHBUHEAEEREE A IEDT

(D AE—REGHAHETHFE R BUETRN, BN RP UAIE, EREeEE A, Jf
KA B B IE R — 29K

(2) HHRMMZIEFIZRIE SO HIAHE R 0.250%00, G PN 20 f e S FE 8 AN JFih ERIE
RS IR R BNZRIES M AUFE 0.5%N, HEEHARM LAY, IFMPEIER %S,

(3) AR WA UIE A MBI EHLOC A A IE R, ML E A2 .

(f) FEASERITEE

1. GBI KL 65T 5 T 3738025 58 75 s PRl HA i B 327 £ 38 b

2. WAHHAEAMER G E BN SEEFUE NTCIEER VP55 G 50 i E I

3. HAFER AT A H ST EHE 50% L, B, 25 RESIEE AR INGE, EeE
NDEEZEERRTIER

4. TP ENE R 2 AEE A FE I AR .

N el

1% B AT KA T TRUE = U EE AT

(B G RN

REEHNHTREE IR E I RIS 52T E . BN BEIE A0
B OO RE AR EERN . AT HAMIEGIE NN ST B EA A B, NS
BRI T 00ME . 5 2 FA ANRE, 87 I v 2 38 G ) Ji R 52 i 81035 < {45 S ) 7 5
AT, AL BRI .

O\ JE g 5540 R 5 4 ) 4 ) A R A%

103



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

1. W55 4R g

B SRR MR ST ARG, EeE NE~.

2. EEM

B G AUE NI G BN G 2 & 55 kR A, T IOL M B A% . AT, S K i
R E AR E M A, TR, B0 EdE e — .

3. WS RR Mg 5 E AL 18] 2

(1) R il

SN SR A ZHA 5 A TAEH W ZE Ol BRI St ETFREET R Hil 15 D TAEH
W SE R G TR AR g TR FoPARSE R HT 2 AN H A SE R & PR S i gm ] TEREL R
HE 3 AW FEREE GRS IS . SEG R I 35 2 S M H il /e (Pt NR3E
MEREZE) MER TR F P . REGREZANEMDNA R, FeE BT BIA g 24 2
FEMR A IR o B A AR .

(2) WEME

B BN SN S8 AR R ], A SRR AL S IEE N R, etE AMER IR T,
KIITT BIARRAFAEANFTRS, R B SR8 AR R B R, TR, HRUEZA X
MRE it

BTN B R TS O A, A T T N R R R S s

Ny BEMEEEA NG SIS RE

B G BT N M 220 R HEEE 0 AR AT N A ARRIRFAT I A0 BT S & Oy B 7 AN A4
H 2 e B IO UM AR e BN R 2 i B AN GRS, e T AN B8 N 70 ol DR ik A B
BN DRAFIA D> TIEEEA I E -

B BN R 2 S NSRS e B N, (ReaR) ANH. (EEed
) 251k 0 A R Bk & R H I H NS e B a Na iy Tk 4E R &+ TEHNRR.

HEFUE N T ROE A Z B R E e DA N2, I 2ot &0, RAAHIRA D T
IR AIIE o JE 0 AR B O/ (02 e 0 B AT AN A4 2 e 3058 b 55 BUA 1 oA A
i, JFRGESTORE S, HASEHASEETTE AT A BB ZE RE LS PR a A4
Mt EEAT RILHARE 25 H AR BB LT

PRI G FEE N EER B G ] 30 s AR LR S AT, SRS B BN R BHE R BN, A
BEHAR A BGERIR L, FEOREH B SR E . HERTEA e B . BEEFEE NS RE Pl DR (0 5 470 4
FEA NN 208 L 55 DUAMO oAb T 3g, JF BOE <7 fR 3 L55

B FUERTT

RIA ™ A BS 2 MR 4, X7 B ANRGE i R, Whas. REAREREOL,

l

104



C/BEROERERATD

win PEN TUA FUND MANAGEMENT

ARART— T3 AT UK S S BRASUR YN R B A e e, AR AR I ] B i e e 24 By A 200 1) o U O A S A
BEATAR R, PRI SRR, AR 2R R IR X XU BB AR DT, BRARfR EER A HUE
frh e B F B C i 05 A AH

G, U7 2 F NSRS ST B S BB G0 AT, & B RE8e8 s, B, st
JBAT R B RAASLE hSIE 1 55, i R At A AN aiE i et

AP P EERE CUARDZ B, AEREEEREHATE . BTR AAT BUX A & 75 3 X%
) B

I\ FEE PR T 52k

(=) FEE AR E L

AT HHENE D — B TP AT B2 BEUR BT, RN EARSEESRE
FIRLE A AT R o FE G FEE PSS BE MR o IR 2 2 56

(=) BEEFE MZIERH]

|

1. BE&A %L

2. BREFUE NARE. MUERERGE . B B HA R S S N AL
3. EEEHNMRE MIEEREE . B B A R A N AL AL
4

v RAEEEE I B G [FRE I 2 1B,
(=) EEMP=IEH
BEMrEE AN BB GEESER) ZabFhz Bl 30 M TAEA NG/ N, 54
BN ZA G I 7 /N LA o R M 2 R B R AT R A B
EMPEEANAER: EEUFERENRAMESEEAN. BSEEAN. &6 (PEAR
SERERE SR e M 2 T Im . AT LA R IR R 248 8 N R AL 4T P /N2 v DA
LB TAENG .
3. FEEMPIEH/ANAIRTE: HEWPIEE/NH A TS IR E . ISR A AR
BE G W =i SN AT ARVE AT L B RIS B
4, FEEF=1EERET:
(1) (GESEGRD) Lt M HIE S PG5 N AL G, S IG5 N G — He g ik

e

(2) X F 0= RS 5 55 BEAT 17 BEANA A

(3D X  BEAT A AE AN AR 5

(4) HIERF R

(5) BEE I 55 il AR A5 HEAT AN v, B T 55 PRk S st Hh BB
(6) K AR S b EIE M 2 & I A s

105



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO )

(7) Xk SRR 7 HEAT 70 B o

5. FEEMTHEH IR 6 NH, (HEAIE G HHFIES R a1 52 2 BRI i A G X 228, 5
SR SHIPRAH MLNGULE o

6. JHHE M

THE T AR e M P s SN AR ST R e M i RS R T R BRI SRR, TS
B PHEE N e N EE G TR 7 T S AT

7 FEEWHE HIR T B

WRIRHE B W PG S BT 56 K 2R G 7P 55 1 A AR AR B BRI S W PG S 29l
PR BB R RS E, eI N A IR 3 L) R AT 20 I

8. HEMHEH A

THHEES R HH RERFIBN A W PEEREETE CPEANRITMEESRE) M)
SE M2 TH IR 55 Bl e vh JF i = 55 Pt BaE A A JE b BE S 2 & RIF A S . REM P EE A
TRV EEMRE R EIE RS & RE 5 N LIED A BB s 5/ NLBIT A, BeMrE
BN T R SRR SRR UE Wt b, IR R SRR M A T BB HUE IR L.

9. WG HIK M KSR A

B W PHIE RN LA RO 2 AT NRAE,  IRAF IR AN D THEEE I E

Fo+ 80 NESHBFEARRS

BB IR NS B NG — RIN RS . LTRSS, hReE AR R RF R
TS H R, S B AR YR SCPRl 55 15 D0 R S S 0 AR A AR 7 ZERTT 37 10324k, AN 58
E I AME IR S5 T .

s BB RN BRI 55
NEEHRHEE WL ST ANGEE, SN R RS ML N5 IR
EEHIREAG I, AREEHARNEEESE TS, CIFEEeEM EZH RS, KEEH
ARG E ARG (oww. phfund. com. cn) , AN E . PREEM TP HIL 22 5 R A5 B AW O
JPER ST EZ WS . AN, ZEEWREBEREE TMEKS (GE
T ipenghuajijin ) , PRIESCHUMEERIIGE, FENANIKP G, ERTSCHIK ™ &l DIREAAZ % Th
AEo METEEEH APP (RIS A fnkf APP O RMSTEEEMIES H AT SRR &% - HATIF EAH
BERIEWIRS . BTN ARLE ) w B INA AR RGMEERE, ARGEH AT
W22 5 J5 AT B

—. EREHIRS

I

106



C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO | )

Pevt 5 ar L@ i B 4 N R 35 Cwww. phfund. com. cn) « 4815 F 4. PRIty (400-6788-
533 ; 0755-82353668) “FURIEIRAME B HE, EHERESEEAMNG, E&EHAKEL T
HUEAS . B-MATL 2505 sUNE S RIEFTERIFGE . FHEE T EHI0E S aRE: AEEEKE, piE
AR R RS FORIHE S W R E B A ET. Mk g s . EEEE A
R Y 55 e 5 EE RN SEBR A 0L, & B 1 B R I 11 7 S BN 2

=\ EREWRS

o EE LR E R HERBCE G WHEESE T HE (S5 penghuajijin) ZFM 4@
WERBHATI S W, FEEEEA 724 NSRRI NSRS, 78 LAERS R N A L NFEZ Rt
RS -

U, % K45 Rty (CALL-CENTER) HEifR %5

IEAY 0y (400-6788-533. 0755-82353668) [HZNIE S R H 7X 24 /NN LI A R8T, &
GtEL. BEErREEEMESEE L.

BRI e N TARRESRAE TAEH 8: 30—21: 00 MJARREARSS (HEAZE T REBRIN , #BE L
I Z IR S B FEEWR. REBF. BEER . BEMESEL TR

F. B RYFZ RS

Fegp v DUsd A A BN piE . BRI N ENRIF T &, rpido N TR, B
B HTFHBEFEEIRTE, X B A & WU BT AL IR &5 EAT 801

HAG . B IREE . BE. MSEL RS EERIFZHEY, ESEMH AT ANNATTE R FHEIE
(0755-82353668)  fE#f. MRS . BIZHBFAE W ERURRANARFRE, BB 25
SRR AN B N BRI AR

i

BT E s AN EEE T

A G P FUA B B B S IR A IR (R RED L (BHEINED) - (HEINED) - (EEBER
%) SEMOGEHEMAUE N B SR T IR, JHERUE B B .

AEEHR EREPET X TSR B
WEHEEME — SERF A W & RS R Bk 6 | CREREZFRD) « ZREEHA | 20224 07 A 08 H
5 W45 3 %/ 55 L IE 2 Ak 4 LT
W5 M i
WEHEE MG — SERF A WRR & RAE SR  5i 3k | CREREZFRD) « ZReEHA | 20224 07 A 08 H
LE N 3 %/ 55 L IE 2 Ak 4 LT
Wtk i
WEHEE NS — SERF A R & RAUE SR R 5E 3k | CREREZARD) « RREEHA | 20224 07 A 08 H
WU~ 3 %/ B FEIE 2 Ak s LT
Wk P i

107




C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO | )

S — O 5 TR A T R A I
(CEELHED ™ B R E

(PEIEZRRY « HEEEHAN
P43t %/ B I S LT
I P

2022 % 07 A 08 H

BG4S — R A IR A BOE R R 5 R &
HEEMH

(PEEZR) « BEEEHA
P35t 7/ 5 IR I s e LT
I P

2022 £ 07 A 08 H

BG4S — R A IR A AOE R R 5 R &
(A RFESHBHD  FE™ 0 BURE 2

(PEIEZR) « EEEHA
P35t 7/ 5 IR I 2 e LT
I P

2022 % 07 A 08 H

Mgt 2k G B AT BR A 7] S0 T = S 8 =
B e A IR A A JpHE R RS A OGRS
NP

(PEEZR) « BEEEHA
P43t %/ B IR I 2 2R e LT
I W

2022 07 A 158

Gt e < T BIR 24 W) 5% TR AR 2
Z 5V HIE SR B A PR~ = Rl 5
SERHIED PR IEESI A

(PEEZR) « BEEEHA
P35 %/ 5 I o s LT
3 W i

2022 07 A 258

Gt i < FHA B 24 W) S5G T R AR  2E
Z 5RIFAETF BEfr A PR~ 7 Rl 5
SERHIED PR EESI A%

CPEEZR) « BEEEHA
Pt K /B e B I o i < T
3 P i

20224 08 B 04 H

W I G VB WL TS A

CPEEZR) « BEEEHA
it K /B e I e ik < LT
I P i

20224 08 B 04 H

W HE T o B TR A P 6

(PEEZR) « BEEEFA
it K /B e I e ik < LT
W P i

20224 08 A 11 H

WGt 6 B BR 2 7] ok T IS XS — 4
FEA IR & RIE 77 B B 2k S JR AU 45 AR 554k
A=

(PEEZRR) « HEEHA
At K /B e B IE e ik < LT
R P

2022 4 08 A 26 H

Ws 46 — SR IR & BOE SR R B i &
e G RER AT

(PEERR) « HEEHA
Pt K /B e I e ik < LT
R P

20224 08 A 31 H

WG e B < B R BR 2 7] Ok R i 2k
R BRI SR I A

g

(PEEFRR) « HEEHA
3t S/ B I e Ak 4 LT
355

2022 % 09 A 06 B

Mtk 6 PR BR 4 7] = 0 BN AR B

N

(PEEFRR) « EREEHA
3t S/ B I e Ak 4 LT
Wk M i

2022 09 A 07 B

WGt Bt R B R 2 7] oK s AT B <
BN A S

CPEREFR)  FEEEHA
3 %/ B I 2 Ak 4 LT
Wk M i

2022 10 A 18H

WGt Bt g PR BR 23 7] Kk TR 2R e AT
(1 i 2 45 R it A 928 T A PR A A T

(PEEFRR) « HEEHA
3 %/ B I 2 Ak 4 LT
Wk P i

20224 12 A 10H

ettt B HARAFER S

(PEUEZRY « HEEEHAN
3 %/ B FEIE 2 Ak s LT
Wk M i

20224 12 A 14 H

108




C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO | )

Wt Bt A8 B BR 4 W] 5k TR A ik <
Z H5ERIETFR M A IR AT N/l (55E
MR FRINEESIN A

(PEIEZRRY « HEEEHAN
P43 %/ B I S 4 LT
I P

20224 12 A 15H

Wt 5t < A PR BR 4 7] 56 TR A Sk <
Z 5 B A R~ 7 Il g
SERIR B BFRMAES A S

(PEEZR) « BEEEHA
P35t 7/ 5 IR I s e LT
I P

20224 12 A 31 H

Gt i < AT BIR 24 W) 5% TR AR 0 2k
Z 5 E T HRAT RO AHRL A NET
HRAT e W 2 R LR S I A T

(PEIEZR) « EEEHA
P35t 7/ 5 IR I 2 e LT
I P

20224 12 A 31 H

G e < T BIR 24 W) 5% TR AR 2
Z 5 E THET B AR AR “2023 5
o [R5 2 e 0 E A0 O 3 R A R B

HIAS

(PEEZR) « BEEEHA
P43t %/ B IR I 2 2R e LT
3 W

20224 12 A 31 H

Gt i < A B 24 W) S5Q TR AR 2
Z 5V ERIE TR B A PR 2~ = FR Ol (5
SERIR D R MBS A T

CPEEZR) « BEEEHA
Pt K /B e B e i < T
3 P

20224 12 A 31 H

W I G VB WL RS A

(PEEZR) « BEEEHA
Pt K /B e B e i < T
3 W i

2023401 8048

KT HEIET eSS P E THRAT
Jic 3 A7 PR 2 =) R S S B E AR A B R A
A Eh A A &

(PEEZR) « BEEEHA
Pt K /B e I B e ik < LT
W P i

2023 01 A 058

I A LS — 4 A VR A B R R R 4
2022 £ 4 BRI

(PEEZR) « BEEEHA
Pt K /B e I B e ik < LT
W P i

20234 01 A 208

WGt 7 R R 23 7] K TR # o S
S HERTTME IR A IR AR B (&
SEWPERED PRGN A S

(PEEFRR) « HEEHA
At K /B e I e 3k < LT
W P i

20234 03 A 14H

Ws 46 — SR IR & BOE SR R B i &
B2 HATE NG

(PEERR) « HEEHA
At K /B e I e 3k < LT
Wk o

20234 03 A 25 H

WE 4 — SR A IR & BOE SR R 5 i &
(A REGHHD e BRI E CF
G

(PEEFRR) « EREEHA
3t S/ B I e Ak 4 LT
3R

20234 03 A 29H

IS 4 L — S R AT HATR & TAIE R R 3 e
FHFE SV (2023 £ 15

(PEEFRR) « EREEHA
3 %/ B I 2 Ak 4 LT
Wk M i

20234 03 A 29H

WG 0 I — 15 A R & RE SR 4R B 2k
(C REGMHF e MBI E OF
G

CPEREFR)  EEEHA
3 %/ B I 2 Ak 4 LT
Wk M i

2023 03 A 29H

IS A L — 4 R AT HTR & AR SR R R 3 4
2022 FAE RS

(PEEZRR) « EREEHA
P %/ B I 2 Ak e LT
Wtk M i

20234 03 A 30 H

Metedt & E AR A AR THIHARTHE
HReEL AN

(PEUEZRRY « HEEHAN
P93 %/ B I 2 Ak s LT

20234 04 A 07 H

109




C/BeERSBRERAD

v PENGHUA FUND MANAGEMENT CO | )

I P
WEHEENE — SERF A WRR & RO SR R i 3k | CPEREZAR) « HeEHA | 2023404 A 21 H
2023 5 1 R P35 %/ 5 I 4 LT

I P
Metedt e AR AT R TAONET S | CPEIEZR) « RSB | 2023404 A 29H
SHINTIA T P35t 7/ 5 IR I 2 e LT

I P
Metedt AR AT R TN RERA | ChEIERR) « RSB | 20234058 198
A SR A BT 1A SRR R E A P43t %/ 5 IR I e 2R e LT

I P

WS OETE e B A IR 28 5 T L DI Ta DAy | CHEESAR) - A HEA | 20234 06 B 03 B
B AR B A £ LS AT VR TR 2O KR AR | A B/ B R M £ 4 7
- 8

Motedt S AR A A R TR Mo 3e | ChEIEFR) « RSB | 2023406 A 05H
Z 5EBEF B AR AT R CEER | PR/ s b ERE S e T
SERR D) PR MBS AT 3 W i

Motedt S AR A A R TR N REREA | ChEIEFR) RSB | 2023406 A 06 B
R SR R A T 12 AR B R B Ve A P35t %/ 5 I o s LT
3 P

b o BRI R B ER 3R 5 2022 &£ 07 A 08 HE 2023 £ 06 A 09 B
FoT=%5 HEURABNEBRAER TR

AHF UM BHEREEEN . eI NZAAOQREE MM B & T A7 EN, BB ANET
NSRBI s AR AT SO TS 9 5 6 A BN ) A SR EOCAS 3 S5 W P R A R R BN, (ER DA 35
VIS IEA DY HE . B8 ANt n] DLE R S e B Wl AT 2 )

HEEFHNRECARNNESII A TR EE 2.

FETIUES FEXMF

— BB
1 A E R 2 17 ST S — SR VR & RUUE S 35 BE ke E AK SC A
2. (MBS — A MR S AN R R B S S F)

3. (MBS — A MR S AN R B SR E U0

4, FHEEIA
5)
6

=

/

=

/

 SEEEE LSRRI B HUR
V BEEFEE LSRR HLIE . B HUR
T ARSI AR IO RO BN A B 7 2

110




C/BeERSBRERAD

wio PENGHUA FUND MANAGEMENT CO ) )

1. fFishs:  GEeaR) o GTEM) FEReEEAMBEEIE N, HR&EHF
ARG E BN
2. BB BB AR I (8] 4 2% BIAF O i ], I ATE TSR K ENfE.

MRS EHEARAR
2023 4£ 07 A

111



