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XTI ENRBERGBIRAF
2022 FFERENE B R ERE TIER T

EHUESRAE 5 B b A F) B — .

A TR I E A A A TR IR A E 2022 FHEEREE BHERE TIER
(EiE2ves 120231 0608 S5) S, (F ufsiiC FasACE SEm 47 R 2 = (BLT ik
GCEMAR” AR ) MEHIM, KESTHHSRSH EHREE S %) (BT R
“RAGRT” 8k “BAT” ), AFEWR . WEFEHER, XSRS LT T
Hitgfath, SREREEEEDT:

B 1 G FRIEME. FMER, A8 2022 FREMREHN 1.4 1258, &AM
THER AR 1.37 27, RMEBHET R SBEHARAR (LTFHEKEESE
i) TER MR AR AT WA T AT 8. 2018 4F, AFSERMIFRZHETE S 9%
Wb, HRERRE 2.97 27T, R4, ARTHEFZEREREE 2,080.65 Jijt. HRA
B s, BUE LR, iR £ Bine RS AT, BRI =F5iE 5 58-2,993.26 7
76~ —3,575.31 Jizt. —4,129.65 Fiji, WESEFETIE.

WATF: (1) HFEERIFR £ M 2018-2022 £ 2 FHARFT I, B H™.
it R BN FIRAKI . RESE, W E RS 20900 LI HE 3]
SR BB, JFEa RT kT A TSRS R, RN ERERHFEER LR
s (2) S5 el 55 Sam Tl i, BaRMF S £ BT 2018 4R LR 3 220 55 3di
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RESHMSEFERKER, UEAERER: (3) MEHIREEERRLH R,
AGE PR DL TEHUHRIE Je S8, FRE BN . BB, BHIE., BHE,
R SRR, GRS, RS AR BOACRYE, B 5 RN
PR B AR bR 2L, AL R RS E e, (4) 5055 30 P4 A0 % A 8 ol L 3 2
BLR RARRT ], 28] 2018 fERPERMIER T CL%EE LiRw, iHllRERSER
RRZEN LRI, REFEFNAFHEOER, BEFENNRERETHERTS
RIS . WA A = PEAS IR (3)  (4) RERER.

(3) G MR R RMAN K R R, QERFERER. SRR & T,
FIRE AN BANIEKE., BAIR, RAE, WFE. PRE. QhRSH. HTHFE
FH SRR BRCRIE, R85 DA R B B AR bR A AR A, AR LR
& B

AR,

1) 1355 0 7o R ok A P Rk L AR

ArRE (kNS 8 5—WRE) filE, HEBREREASMN
AT [E] S B T M E OB BT, R R DA R R B 2k . R & R R Tk 45 B e A
& BUA ENE R A B RS ET IS, AR SR ERE 2w AENI SR
BRI BE A ERAT . ISR AR B 2 A T 42 B 7 R B R e R
P AOBLRTRIRE . AR R A PR B 4E: BAEER. HEfoksdon. Bk
A BRRLEEMMAXEMNF. AFREESER. FLFEEESERER XX TH KR
B B L REEE . MG WS LT R A Bl e R B I E AR — B SRR
FEBG WHEESE 2. P ESER, B R WA, BRIE,
PR SFR TR T A R — B JRRIR P B A T PPl A PR A ) B B TR A e B VA
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ety RO TN S A AT i ] < AT AL R i e 55 B AR A S B K T E AT H B
&, THHR R A ME & W 13, 653. 15 J3JT.

2) MEWIRIROEEE R UK S A B

T 7 EFL 4 A o IR R G R ) T T G S RN | Bk A L AT P AR R
el Ry . XS, M REMwE T . Yol m R FH s I B
A, R BTN 5 45, BIE 2023 4EE 2027 4F, WHEWHTERLK, 28
fEETRE, BB AKEE.

& Mk B T

PR AA S EE MENEE, WANELEANAREEE L ZERNFH AR %
AN

A EE N E AT

MR B HA A AR ST B, FHMELIERER. B, FHBES
NI 5 S R, TR A S 5 AT SRR IEA RSk R . 2017 45-2019 4. 2021
G, FT IR M RO R R SCRC AN HHC SR AR RRTE 7. 5%-9. 4% (8], 2020 4F. 2022 g
J93.2%. 3.8%. MEEIEHETE. SFETRERT, TREEERE, BERIERARN
B, AUHRAEES M IR THE B, X5 SH AT STRRO T A 55 9%
SCH A KR E AR R — B .

RE AT A TR A Rt . ek & Bh B S R BB S g B e
AT GRS EMER S immRE, — MR T ARES T 7 Rk WA MK E D,
5T AR A AR 1 7 AR HR IR . AW 55 A BE AN 20 ) R iR A AT, RIS R
Tk A RS, MRETRERMEANFEIEE. 201849 A, AFTRMER
ZHETHIFWERES, (#2800 T SERNERENSE MRS AN . B 5L
ERNARHFR 27 GRS, A7 TS RAMAR KN EEENAY. #ik%
TTH KW, f—BiE, ZEMNGE 4, EHAZRARAYARY, ReTzEEE
. EHFRENET, 2019 FEHFEEWAD 2018 F/) 95861.19 Houf&k=E
124, 439. 50 J37G, EEASFWAIGCEG 29. 81%; 2020 F#H i EEWFH I 140, 321. 99
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F7t, EEWHIAIEKEN 12.76%; 2021 F#H EELFWN 142,951.33 oo, £E
MESWARERE 1.87%; 2022 FE o w FRRESTIE 4 A FREWRE, SEFEE L
FUINGED Ay 113, 088. 48 56, EE M FH A K-20. 89%.

MAT RS ) PR AR B . BB 4. B RS R IRIE A, DRk
FAWTE, MWW AR TSN K RSB . 8T eETESES mEl,
e TEEEMP s RS o B HIES, SCRTERERKE. S KREIRT
Kiltde . P SR EERIES S EM S EmIRE AR, SFREETRATS
AA RS E R R RSt A = W, SEEhiRdul g S5HE M. 4
B FREIEREER AL, BliE bW, HETEESE.

Bk, Giaan RiFx 2 EiEr-aa s il s Wb EE o Ll AT Wil b
HIEEHKE R, HP 0k D 2T 2023 4E % 2027 SFEEATIONHE R 25108 29. 44%.2%,
2%, 2% 2%, 2028 4EFKEEFE 2027 A

EEWFWANTI I T 3%
BAL: AT

7= i B R

B 2023 4 2024 4 2025 4 2026 4F 2027 4 K
FHEH

A 146,386.04 |  149,313.76 | 152,300.04 | 155, 346.04 | 158, 452. 96 | 158, 452. 96

H T :

ik 29, 44% 2. 00% 2. 00% 2. 00% 2. 00% 0. 00%

B. oAl 55 WO\ Tt

Hopi b 5N BIEFE BN B H A g7 & RSN -

B AT RG> REE ™, Ko RM%EE">, MEHEEL 5
FEEKIAE, KBTS RS FISMKER 2% FEMMHAETHAENMEKEYS
PG MR B Y. Bk, WSRO 2023 FHI0H R -
T 2% KR T TR

HALGR G RSN EER BN E NG REEER. FH RS, AL
EHRF WA 2020 FH —EFRERN TR, FEERERAASEGFR ZETERFEEHEN
7 EEASIT IO CE R & BT R Je 2020 REAMTEAEE W G, 2022 R 2021 S T IEE

o



Cra

EBRERED: B, AvARENTEBIINTTEIES. TDEREHEA . I NET
AR ARMAR KT 0 E4RE L PR 2022 GBI RE BRE, &K H R &
M b, NS, BER N, IKEMBENER, DIMBERAEER] K,
Zur ARG G, TUNESS =K, BREABAERIIRRRA ., #9
BRI SEESS SN, AT 2023 FEEHE - SRAERE, MAEXEHS
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b ZFa=E LREE, 2023 S HAMLGE & RSN RIEM SR B g, B R A LR
RSN EEELE 2023 FE KT
FLA b Z SN T UL T 2%
AT TG
m H ;%Eﬁm%@ 2023 4 2024 4 2025 4 2026 4 2027 5F K4 HR
A0
A 6,722.09| 6,856.54| 6,993.67| 7,133.54| 7,276.21 | 7,276.21
Hofth ok B4
x Hihiz & RS
1,894.34 | 1,894.34 | 1,894.34| 1,894.34 | 1,894.34 | 1,894.34
WA
N 8,616.43 | 8,750.87 | 8,888.00| 9,027.88| 9,170.55| 9,170.55
b LY 12. 72% 1. 56% 1.57% 1.57% 1. 58% 0. 00%

BN & T B3R . WM. Tl . S2FSHXEER, Bl
BB T B4 & PR

@& Mk Al A= r

EEN K AR BN S RA; A0Sk EAIRE RS AL S
R 55 R AR

W R BT AR EASEEE, i 3 FHEREMNREAEFRE, FHHEER
A 0%EL. HFRSETRATDRBUM B TFESERE, 45K SEMRAEE.
EEEDET, 2016 2 2018 R EWEER 55515 6. 5%, 8. 2%, 11. 6% FEMEE L
FEMBEHEK. 2018 FHFHAFWNE, AFELEANEE, BiFE 2B SIEEHK
BT SEE, 5285, SR ETNSEREHETHE, §B55Eh.
2019 FFFE WS FFIE 12, 53% (GHEHE 14, 86%) , 2020 4E 14. 78% GFHE 16. 78%) , 2021
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4 15. 68% (IFHIIE 17. 74%) , 2022 4F 16, 58% (W4 18. 93%) , A BEHEBRIFKE.

BERAOET, 2014 £ 2018 FAu@E AR F &L FEREEFERE, HLETHY
EMRAN 12%. §HIFRLERHE, 2019 FEEWEEFEN 13,85% (FHE
17. 71%) , 2020 £E 15. 26% (3% 17. 80%) , 2021 £F 15. 24% (i%¥i% 17. 61%) , 2022 4F
16. 81% (GFH#IL 19.57%) .

2022 SE AT IR ALRNISE BB, PRARMAM G, EREETRES . &
B, BWERMMEAER, FERAY TSRS ATEMER. HE L FEAM
18; 2022 F [ FA SR A E b ELIkE) 21, 3%, B E—ERT 7. 6%, BAE S AR 20%,
BLE T 5%; 2022 4 B KR M E S AT 42. 8%, B E— A 2. 7%, BATSH
ZEE| 51. 3%, W E—ERA 5% LRESERBEHETHEER R 2021 £ 5% TR
H 1 34%, PEETIRE 1 70% BEAFS SRR AT R, EE AT ER R
PHEMEEF K. ARBEEFRSETEME XKW, REEAMENRS, iXEH R
WARY, FERAENE. P RERERN S i P REEMNEKE. HEFS
9 B R M A A T RsE, BRIMRK AR RO, BRI BB TE.

Bk, TEEWHAAE S ETE DR T, s 2023 & 2027 425 2028 FEKETE
Ak B EFIZEN 20, 50%, I b ISR B 10 B WL A

T EHEE AP AITIE., R, ERARMITHE RS, ERAREERIEE
B LHEHPOEHEECE, UZREEAA S PN KR RE. PUHERE. i
IFAREMGFEARSENTIAE. MHED: FRNHERSHETAPHER - BRIES
[EIAAT O, K sl S S AL RO BB T T FsR AR R A, 45 AR
B AT T

FENSERAE GPEEOE) KA S R AT T T &

m H

AL AT
7= i 2R AR
2023 2024 4F 2025 2026 202 ¢
5 %7 2 = it i (2 FKEEH

FEWS | e | 116,370.26 | 118,697.66 | 121, 071. 61 | 123,493, 05 | 125, 962. 91 | 125, 962. 91
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A EF% 20. 50% 20. 50% 20. 50% 20. 50% 20. 50% 20. 50%
L5 Rl A 2,139.85 | 2,167.73 | 2,185.19| 2,216.08 | 2,207.35| 2, 147.58
H Ak % ﬁﬁﬁ%ﬁ 192. 94 192. 94 192. 94 192. 94 192. 94 192. 94
Jigt 55 HiA
g FEA N 2,332.79 | 2,360.66 | 2,378.13| 2,409.02| 2,400.29| 2, 340.52
B 72.93% 73. 02% 73, 24% 73.32% 73.83% 74. 48%
BEbRAS, EHEHTIS G H 2 83E ., TRERESFNN, NEEERA SR,
@RI CEBE MM i
TR, BEr=A S iaE A S E A B R
m H 2023 4 2024 5 2025 2026 2027 4 7k 4k
i 4 B I 2k FH 22 0. 50% 0. 52% 0. 53% 0. 53% 0. 52% 0. 52%
HE R A 16. 24% 16. 02% 16. 02% 16. 09% 16.09% | 16.23%
EFEAE 4. 11% 4, 12% 4. 14% 4. 15% 4. 16% 4. 23%
lif 45 9% FH 32 0.23% 0. 23% 0.23% 0. 23% 0. 23% 0. 23%
&it 21. 08% 20. 89% 20. 92% 21. 00% 21.00% | 21.21%

Bl R Etm: TR ERE 5%, 6%, 9% I13%MBEait &, WA, MR
PR Tt SENREN (EHTEE RN RN BN 5%t

ENTEBL IR AT & BRI LB AT T, B, DIBERIBE. EAE ISR R e
A HTHRE .. B mr B AR & .
HESHE ., EEA: AR, KINGRRAMEN. TR, EARIAENHTE
PRI SRAE ST IH B B PR LR T R KRR TR, AR 2021 fEmIK
T 2R E AT I . BA LA, BA L ERNAS & D0 SRR KT R L 2023 SRR T
YRR RE SRR ; 5555 % B %, 2022 EA PR HER BN R,

DK fh B RMBE AR, FRREIEST SHETAML. 75 0. I E B ORI . XY
559048 2023 PPN HER 2 SRHHC BT I, izt e E) th s S A R 2023 £
MEL 5 WA N LR AEAT I 55 ALY 9% L 2022 S5 G D0 B Rt 2% 1< 30047 0

ERIBEAREY . fed 2, WRIRES NG, S Mart. Eikt BRI %

i o
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[ S RS BT 1 3% BEAT T HEE SRR, EIROY A AP EE, RAaEiE.

Mho5 S A WA A ARSI E EH RSB AT IER, FBCHA R SHATI
s, FEXs s R UEFESTEE, SEBTILENRITFEREH
M 2021 SEJE & E ORI U BIEAT RN . W95 RO PRI e, R e R

(@) 550 101 3 1 ol

ARHE AR S S v T TR0 5 o A I o A M SRR BT D 8, WM B A S T
380 b R AT F -

T 33 5 B0 R 3 B BB R R S T

BfL: AT

m B 2023 4E 2024 2025 & 2026 2027 4 7k 4 4
EELATFE 3,637.20 | 3,982.73| 4,038.29| 3,954.31| 4,065.95 3, 767. 64
BERATF R 2. 35% 2.52% 2.51% 2.41% 2. 43% 2. 25%

BB 4 ¥t & 1

ARG HA G PR TR SBATAE R L, SR TITIHEMS. HA
M, BERemREEMERR.

M F AT AT IH AR BOE,  DAREAE B2 9 i i 88 7 e o SR O R i 5 08 T B
B BT IR P 4F PR S S R i 2 ST O 3 1R S R AL

B AP T 00 4 O T 0 P A A A S R A S B B A M S T . PR T
T3 P9 BE A S A i SO B B EE R SO . BT B E AT SO I B B
TR, B B R IR B A E T IR R AR, Rz B e B
FAERATEN, ARSEEHAMETHEERATRIERRBFELE, FRETLTFFREY
JEmEEH W, FIAYE MR Z AN S BT H RS . AR, RE\EARR
PEIRE. SFERFRE M ERFR, FEAMSI . BT TE:

B AT
m B 2023 4 2024 & 2025 2026 £ 2027 4 Ak e
Hlas 142. B2 12. 27 29, 01 135. 11 26. 70 202. 88

ZEMTE 0. 60 57. 41 G, 23 0. 00 e 76. 59
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H i S efth 2,914, 12 712. 57 356. 86 733.11 | 1,446, 34 1,116. 74
7R ENY 0. 00 0. 00 0. 00 0. 00 0. 00 127. 77
K-z 263.61 | 2,552.15| 2,360.74| 2,101.95| 2,348 83 2,318.85
i R R B 7 195.49 | 1,238.49 | 4,723.62 428. 34 863. 86 3,679. 09
T B =i 850. 30 57. 50 93.82 | 62,04 31.35 241. 96
vy, 3 0. 00 0. 00 0. 00 0. 00 0.00 12. 40
& iF 4,366.94 | 4,630.39 | 7,573.29| 3,460.56 | 4,717.45 7,776. 28

BizBE B INERE S FERE R A 5E IR EUE A B A T2 19 Eh 2k &,
BIRELSFEERES LTFEERSNEZTHH.

T AR S R T R L R
Bufi. Bt
o H 2023 4 2024 F 2025 # 2026 4 2027 4 TKEEHA
EFATHE (EBIT) 3, 637. 20 3,982.73 4,038, 29 3,954. 31 4, 065, 95 3, 767. 64
. #r18 EPRe 9, 164. 12 8, 791.49 8, 730.74 8,817.64 8, 710. 52 9, 009. 12
T PEAMESEH 4,366.94 | 4, 630.39 7,573.29 | 3,460.56 | 4,717.45 7, 776. 28
EIE T B InE ~T18. 96 -614. 12 -621. 64 -639. 10 -635, 43 0. 00
S 9,153.34 | 8, 757.95 5,817.38 | 9,950.49 | 8,694 45 5, 000. 48
©H7HL 2 1) T

RG22 THEN AR HE, AT B EEMRRN AR, FREEARRILeRE
(B BT (6 A RO A B 82 25 A e o 24 B 717 43 0% o O (] 470 B0 88 7 o MR O BRI RI 3. AR
PR DRI A R B AR B R B P B I R AR Y (WACO) fRE LR RE. TES

HinF:

TR e BRI AR TR, BARE EEEARGE
SATEIRABAR /N, RILAZEEA . WAFFEREW, 10 FH0L L E T E0E B r 2
UL EEE N 3. 65%, ARIREI A LL 3. 65%1F A T0 MR 3.

W R AR R B E: UL PR R A F R et A | XM FALH #
BB u MBEARTHME, ZOPSHEERTTAAT 2 R G R R




C‘FA FAG ST & WUYIGE Certified Public Accountants LLP Jui% Telephone:  +86 (10) 82330558
JbEr AT R 4E R 1 % 15/F, Xueyuan International Tower H: 30 Fax: <86 (100 82327668

b Eb KE 15 2 No.1Zhichun Road Haidian Dist. FA4E intemet: www.daxincpa.com.cn
L HE 100083 Beijing, China, 100083
T FALH Bu

IEFF A UE 5 ) f BIFFAT 5 B u
000759. 5Z HE & 0. 6067
002336. SZ NN 0. 7584
601933. SH FK A T 0.5169
603708, SH E & 0. 6921

FH{E = 0. 6435

(LA R38Rk B Wind 5510

S5, BWEATH Bu v 0.6435; 5 i EATAT A (R KUK REGR 8 H PRt A i 5
A WAL R RGN R BB e 79 0. 7618,

i3 RSB O e . BRAFES S PRI ERP BHE ] TIPIR 300 fadl. drig KU
BEI 4R 4 ERP HY 2012 =% 2021 F LW A &S iH5 0 ERP (9T I9{H 6. 94%.

WAL BT AR RA T E: WBEART MR (CAPM) FRZEN 8. 94%.

R ARANTE: VHMEEEE R HA ST ARG R, HIEF 5
5 ) SR A8 3R 32 05 ol e 00 7 S 4 B VU sl s BOBOR AR SE o AR R AR 45 B A AR AR 3 %
P2l 4 4 i kb 24 5] 3R B 2% 000 B A SR In BT R 2 2 A 4. T1%.

B S5 A B T 4R B A T P BT 3 AR A (WACC) - B f A B %2 0 7. 88%.

BLATHT IR RIEREREHRE. BUSITIET RGN ERERE, @i pt
R, BUEBITMSRMITINSR SR SHRITILE R, FiRER TR
I I 2 SUIBR X R R AT ST B 9. T1%.

ZrLRrd, MEBSEEHEFHHSTT RN EREMNIEFERETAAS
T 55 H 2 T B P P Tl b S5 AR P e H i SE PR B AR, BPBE PR a0 Rk S5 1 L. ATk
REER. KL E, B, SiikERA M.

3) 5 R B 5 P AR WA B i B SR R A AE R4, B AR SR B B A

R AR S A AR BT i L) S R AR R R AT i R

(O A B LAk B I i O B FE b

A F5 55 3 B 7 S AR T T fr) A ok S B M AR LN R

=10 -
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AL Ao
oo WA 5 . -~ i ,
WA i FMOHA 1 5 | I 2 | PN 5 9 | T 4 5F | FON 0 5 | Akskil
o
2018 4
o4 5 147, 746. 69 | 162, 152. 0B | 182, 694. 73 | 205, 891. 80 | 226, 0B2. 10 | 237, 268. 82 237, 268, B2
Bkl
2019
165, 477. 00 | 181, 789. 07 | 200, 520. 91 | 220, 181. 13 | 231, 074. BT | 231, 253. 04 231, 253. 04
BEE
2020
’ 170, 954. 09 | 196, 904. 60 | 205, 629.99 | 214, TBE. 27 | 224, 401. 03 | 234, 490. 92 234, 490. 92
B
2021 4
175, 230, 63 | 180, 302. 77 | 186, 701. 47 | 193, 350. 62 | 200, 260. 70 | 207, 442. 65 207, 442. 65
Bk
2022 4
138, 455.43 | 175,697.67 | 179, 173. 74 | 182, 719. 33 | 186, 335. 83 | 190, 024. 66 190, 024. 66
5K it
2020 4
149, 134. 13 | 175, 505. 86 | 183, 249. 07 | 191, 376. 08 | 199, 905. 99 | 208, B58. B9 208, B58, 89
e kS
2021 &
154, 213. 21 | 159, 650. 39 | 165, 208. 02 | 171, 166. 99 | 177, 266. 58 | 183, 606. 47 183, 606. 47
e Ttes
2022 5F
120, 732. 64 | 155,002, 47 | 158, 064. 64 | 161, 188. 04 | 164, 373. 92 | 167, 623. 51 167, 623. 51
k7S
A8 55 301 By e ek A I X T A P A R S T
) Wi oL 2 ; :
MR » T 1 & TS 3 & | WU 4 5 | BRI S | AkEW
Sh #
R 9. 75% 12. 6T% 12. 70% 9. 81% 4. 95% 0. 00%
A 12. 02% ‘9. B6% 10. 30% 8. 80% 4. 95% 0. 08% 0. 00%
2030 % J. 3% 15. 18% 4. 43% 4. 45% 4, 18% 4. 50% 0. 00%
— 2. 54% 2. B9% 3. 55% 3. H6% 3.0k 3. 09% 0. 00%
S ! y ) R . '
2022 & =20, 94% 26. 90% 1. 98% 1. 98% 1. 98% 1. 98% 0. 00%

1 b
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2020 £
_ 9. 77% 17. 68% 4, 41% 4. 43% 4. 46% 4. 48% 0. 00%
b IS
L 3. 45% 3. 53% 3. 54% 3. 55% 3. 56% 3. hB% 0. 00%
ﬁ}ﬁ?‘_’j ad. u - - e ol e & - .
s 21. 66% 28. 38% 1. 98% 1. 98% 1. 98% 1. 98% 0. 00%
B. i o 31 B P SE e A M i ) B e B R R AE R F
: = 5 5 .
M E R - PRI 1 | BRI 2 & | THHHA 3 5F | TN 4 4F | TS 5 A | k&R
. 16. 98% 17. T0% 17. 59% 17. 50% 17, 43% 17. 41% 17.41%
SEibyS - o ' * ' “ '
18 17. 67% 18. 53% 18. T7% 18. 69% 18. 67% 18. T1% 18. T1%
2020 £
) 18. 03% 18. 80% 18. 72% 18. 65% 18. 58% 18. 51% 18. 51%
L
S 19. 65% 19, 7% 19. 87% 19, 91% 19, 92% 19. 83% 19. 85%
kb3 ' ' ) ' ) ' )
2022 5E
19, 83% 20. 6% 20, 65% 20. 65% 20. 65% 20. 66% 20. 69%
2020 £
20. 67% 21. 09% 21.01% 20. 93% 20. B6% 20. T8% 20. 7T8%
FPEE
2021 5F
22. 32% 22. 34% 22, 44% 22. 49% 22. 50% 22.41% 22.43%
L
2022 5
22, T4% 23. 42% 23, 41% 23.41% 23.41% 23.42% 23. 46%
L
C. 485530 B P 4 R AL 0 300 10 9 P o N e A F
e | Wt . : " " o
) T 1 45 | TR 2 4 | IR 3 4 | ORI 4 & | FUliEE 5 Ak L1
i3 52 Fr
A F 20, 41% 19. 36% 17. 90% 16. 61% 15. 84% 15, 76% 15, 76%
S ' ' ' ' ' ' '
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200 % 20. 43% 18, 98% 17, T0% 16, 59% 16.27% 16. 66% 16. 66%
B
2020 E .
R 17. 29% 17.52% 17.11% 16, 68% 16, 37T% 16. 24% 16. 47%
2021 &
17. 79% 18. 00% 17. 64% 17. 15% 16. 88% 16. 76% 16. 93%
AR
2022
20. 38% 1B. 59% 18. 43% 18. 44% 18. 52% 18. 52% 18. T1%
B
2020 £
19. 82% 19. 65% 19. 19% 18. 72% 18. 38% 18. 24% 18. 49%
b3S '
2021 5
i 20. 22% 20, 33% 19, 92% 19, 38% 19. 07% 18. 94% 19, 13%
1L
s 23.37% 21. 0% 20. B9% 20.91% 21. 00% 21. 00% 21.21%
D. #8230 K2 [y S el (L 000 3, T ) B A IR B AT R E R L R
Bfr: 7T
. W e A
Wt R TR 1 £ | FRIE 2 5 | FUE 3 4 | THEUHA 4 o | RIS T
2018 & -1, 077.91 1,634. 35 3, 778. 68 6, 157. 39 7,833.80 8, 265. 73 8,265. 73
2019 4= 1, 274. 56 4, 621. 32 7,588, 10 10, 062, 63 10, 987. 13 10, 165. 54 10, 165. 94
2020 4 7,041, 18 8, 291. 51 8, 783, 40 9, 269. 43 9,823, 87 10, 351. 03 10, 351. 03
2021 & 12, 036. 20 12, 669. 31 13, 230. 05 13,917. 71 14, 549. 08 15, 046. 18 15, 044. &1
2022 7,837. 57 12, 801, 32 12, 774, 22 12, 769, 03 12,771, 95 12, 776. 47 12, 776. 76
, ik . :
AR S FUME 1 4E | T 2 o | ToOSUHA 3 9 | FOUHA 4 5 | R S Ak
i 0. 73% 1. 01% 2. 07% 2. 99% 3. 51% 3. 18% 3. 48%
Bk ' ' ‘ ' o ' ‘
oy (. 83% 2. T2% 4, 06% 4. 90% 5. 10% 4. 71% 4. T1%
S8k
2020 4 4. 12% 4. 21% 4. 27T% 4. 32% 4. 38% 4. 41% 4. 41%
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2021 £
i 6. 87% 7. 03% 7. 09% 7.20% 7. 27% 7. 25% 7. 25%
2022 4
i 5. 66% 7. 20% 7. 13% 6. 99% 6. 85% 6. 72% 6. 72%
SRS
2020 % 4, 72% 4, 72% 4. 79% 4, 84% 4. 91% 4, 96% 4. 96%
. . . . . : ;
2021 &
, 7. 80% 7. 94% 8. 00% 8. 13% 8. 21% 8. 19% 8. 19%
R
2022
, 6. 49% 8. 26% 8. 08% 7.92% 7. 7% 7.62% 7.62%
EEk
TR 45 30 2 e e 0 T () SR A IH RS pr A A I R
E. &8 HERE N T iR RS8R T
£ 5 2018 & 2019 4E 2020 2021 F 2022 &
AT I AR 10. T1% 11. 55% 10. 86% 10. 21% 9. 71%
Tk 4w MBS Bu 0.8125 0.9182 0. 7956 0. 6750 0. 6435
3mSR = 10. 93% 10. 26% 10. 25% 10. 80% 10. 59%

O E R AR R e r Z 7

Bk 2018 SRR AN TR AR 2019 SESEBL 7RIS, HEE T 2020 4EE
Bk O 4%, ERREIEAEKER 3. 32%, FEHTESE2 B, 7B, 8 AZ/MEHEEH]
29, J T T 1RE B WO W AU D £ 2 42,55, B BRI Eh BE i 20 B8 3% 2 6 BRI R R 400 15%;
LIRS AN R G TR, AR RETHAMEH R B KiE R, okE
WL SN — i KRR 15, 18%, Z 5 TR 4. 43%-4. 5%Hi K, 2021
ERFUE R, SERREAIEE R 2. 54%, HIFk 2020 SEIFE 28 1R T 1 BGHS
JE CENSEZD 2,700 J376) B MG MR L0 4%, RSB0 B R AL,
2% B TR 5B — USSR RO 2. 89%, 2 Ja TRINIAIE 2% 18 7318, 18 &% 3. 55%-3. 59%
T, (2R RS AT K. &L, 2020 GiA R L AETUIE R 94%, 2021 FRis Al 4T
W 89%, FERZAMEIATEM L), #H IS Z2A FFEE S e bL S 07 o8 2 i e
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I T B K BT 2K % T A e T T RGeS 20 T 2019 4F 12 A0 2020 4E 12 A S §
B, 2022 fEikR AT T6%, EER 2022 AT TEAEAITE 4 B LT RE
Wtk . NEABA SRR, SRR R R S S E &, YA & R4 SR
RIS, M. RO FRA%. 2019 47 2022 45 WK
WRE, AT SRR MO, SR, FUESE R, T
SRS S0 TR MR R BB T 20 iE 4 M,

B ER % NEWERERAL, B A FEEAE RS, TEERR,
—HEA LR & BN G RG— R, TGRS, FshaRAs
3%, WRERKMES: B—HE, AABAERSENEIHREE L. BHEEA
PRETAESESAENER. EELSBARL, BEHETBEENRESRT.
(BB L0 B R R G E R ETRE, BAMKSS MK, AR
TR, 2020 SEE TAMBFR AN, LA KRARD, SIS AT A
PR TS T B BRI, 4R A SN TR DA Frafs, A aIRTE R FAh
HIRHLE KRR, AU TR RN E R R T, GAKE, 2019 £F
2022 EEWIEFIEK, 24 EHEHIES SIBAFM AR, SERR0EE, LTS
BT AT RN S S E ST T W & M0,

ST PR 4 4 0 T S R AL SR 09 ) 2 T L A — B T AR B R
FRONTA2, 2019 G008 9% F schr i 4= 30 33, 800. 34 Ji7n, TLMIHASN 34, 506. 68 JiT
-38,535.93 J576, FRNIMIE B LB\ B BIBEBOEK A TR, 2020 4E, 2021
S AR A ST R B\ SR 6 28 P 5 B MU RO BB BT R, 2022 452 70k — g it
RIGEAL LR, ESIIATS B RN AL, JFHLRE S AT S S B o
WO BT B b Tt 2019 4E25 2022 4% 42 1] 32 PR 2 75 B0 AR AR 15 s M A AR
BEANEE, FET R AOHHHIAL S SENRAT TEW. &40,

Fli: BIBACREN . MUESE RS, %Gl s B BB IR . A
RS KR, 2010 45 2002 454 TSRS AR U S . BRI
U, SEEETH N S AN S S ERR RO A I 2RI 2
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EEH A
Frob: WML FEREN BRSO R B, IR ER R TR
g, EEUR BT ATk LR T R R b 0 S R A e s B B

KiHE .

FRATFE R B 7 VP Ak 0 % 5 AR E BE R b X I 5% At TR 2 0 0 k) L s e
1778, MENSHFERENRSRHASHRIETEERESH, SRR EN
ERAE R — 80 RAMEEEE. MO RdRE 2. I EQfEts, sk
RN, R, HIRFAPI BT B EXEEAA S KK
ST, i 25 W5 34 kA B0 BT s O 48 2 AR AR 5 0 = i O SE PR 2 B AR UL B
BE TR A S BB 2T T & A0, FRATIIA A S8 B a0 2 el (i ot 25 B PR A B
AEREHHE, SHM.

(4) T W AR SR WA S HH B BRI (A], A7) 2018 FHEFRELEC
218 LR W, RHEME RIS EARELENRER, REFEBTNAEHEN
%, RELEARERATHES 2 HE T’

AFEEE

i, SRFHAESSEHIRT, EERNHE: BHEOET 2022 £1E
W FIE AR 2021 4EF B 3,3 12, FERZINEHERm, 2022 F4 6 FEAXEB2 1S
4R TREARGE. 2022 48 & 12 A 2021 SERBHEERN L EHL 3.4 12,
S5&FXERANTREFERYE; 2022 4F1-7 B 5 2021 SEMLE, EEWFEA
BAAIE 2021 U HAt BN : EA SN R S RS, Bl

]
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R RO SEa R 2 . 97 S PEUR B SN, 2022 5L 2021 4 F P& 2300 F5 G, &
FR: HHG A RO SRPIRNIZ5E S 1R E0E D H R E T L
AN 2= R 4055 £ E Pk . 2022 3t — B IR HERISE B8, F R B K R b
Eb, XTENEEATRG . ZBEREH. BRERREOVER, CURERARER; KX,
S rERET RS, gkl BURRE=EE%, | REABRIIERRL . 55
MR FE RS S FE. TR BRI T & B A R A IR 1 Il
FWN D, (BRI B R A R A TR, BB S 2R CR
digemd, BREMFETRE. KREH-HASRBARIEAETH. LFF K
R B2 1 B 3K A A2 1) JR SR R M R AR AP 7E « BB R B ELK B BN , B 6
HifRELRIEMN, URYREE G R AN TE, MW % iaE s 1
RSB FFENE . LN EEIIELSMR, LT REFN T TS Wit 5t
—Hl55, TRTFERFERE. S5 KRR T REGE . BUNESHEAEREBEE
A2 E I EOCPE R, LT EIEAT S N T 5 J0 A4S X8 117 20 8 Sl F) R FEE AN e
3l 2y = Wi

GiE FRRR, EMENAR, AESEEHE G LIRS E IR A= T
FEN TR S AW, KIS B A S AR RE WA (6] 548, AR #
Mg, BAGEMAETUE, HOEE.

] 2018 SRR R IR 2 T 5 A A S R R 2 B IR AT U,
Ja AT B LIt 37 5K 2 SRR AL B S5 R I 1 BT E RIS T . DL RS SRS Y
R4 5 e e R 35 30 B2 R E 2018 S8 5 TN 2T ) se 2 0 A e & s B0 i & B 1 LAY
MOCIEAE 2018 LR EF WL AE U5 78 405 18 ik e
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2019-2021 4 T, Jn A7 o5 b ol - SRR 17 s 2 B . 2 ERUH IR,
FREET &I R T A R B L BN A B R T ARSRAR M R REE I, A AFETR
MAFEOHER: BRHAE 2019, 2020, 2021 SESLfrEE HEE S 2018 0034 UM £
[F BARGE Lo, SEhrE kit 2019 SR ERTI, 2020 FERRFRIME) 94%, 2021 4FiLRK
TR 85%, EERZAMEIERN S A FREE IS R F a2 i B ikiar
BIEAIEREW; BLERE. TEEFE. BHRTBMAEITFNE (EBITIA) Siatritgk
LB, HEBWIT TR 5 2019 RN FREEE L SERRENRIRON 2020 4EA
PRI AYG 94%, 2021 FFERTIME 87%, F T RZIMEEIFFM 5 A R LA F L 0
WS B 2 AT RS S B2 SN BRI, BB IHMEARIFIE (EBITDA) %
fEbrR AL, HEART TR 5 2020 4E00AT00 ) [ HE0E Hoie,  SERRE i
2021 i BT 88%, F RS £ AF T HGKE FE . 2021 FEHAHTTERE
A T il RO R B, ENL BRI, BRI IRMARTAIE (EBITDA) 45 3¢kkTs
b AT BT

2019-2021 SEFE = HH & B FKFZERT, & HASCE M35 B 0k S B fit i,
#2019 FFFE 2021 FERRFEEEES, HEERENRS R, HEEEE.
A, AFERTHBM AR SRS MEE.

F=ann ik =

AT = VP4 T 50 T (5 R b 39T 26 1 R A o8 £ L i T i
T8, RS R IET T A0, 2 eI e AT T HINT, s
FL7 MRl 0 U A 5 7 2691 2 P A H A 4 B BUHREAT T S TRATTIA I
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I ACRT R & WA i M S 2 TG 2, IS AR B AN 7 72 AT P A
e AT .

MR 2. RFHRMBESMGEMMHE. FRER, A7 2022 FHARSHRKBN
1.97445c, HPZREFRSFERRIES 3,922. 21 Jijx, HAIAMEEA 922.14
Ji7G, WWEECK, 1A F A EEMARABUN 514. 44 Fijw. A EAFAE, A& 2022
ERWER MR RSN 10. 26 270, [FHEK 49, 56%, MM ERMEBIELR: —
FEHNBARIERE) AR KA 9, 604. 99 FiTT.

WAl (1) *hFEif iR A SZ PR 6% 0 B Sond L ARl BT k. ORAE G bh il 2 3 4 th
il, JFEERATERABEL. BTG, FABOESE, RURT ARSI
BRMRREEEHME; (2) ROMENZRE MRS, &AL B
ZHE G LR T EARER: (3 SaAn  HankFITREN. AFEERE
FAS SERTEOL . ARREGMRIE, B00H AT (SO AR B 1 R B &
B, HEH VM EE (1) F (2) REREN.

(1) #hFedk R A HISZ IR T B X MR sE 4. Db thpl B thfl, et
RN R kBTN O (5 FBURS, U0 AT AR LI R RE S IR B i R
B R B

nHEFEIHE:

IR RIE 4 39, 222, 073. 95 76, HAWIM{RAES: 9, 221, 373. 95 76, HAA R HAZ) 1% e 4 A,
FEALNE . TARRNMAFAERBHEFURFBHRE AR, BIERR B HRTA R
JCEE 3,000 A6, SRIEEEFA 100%. 2 5 REERGHEEHATIN, SiHEER AT
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ARG R, 4. T A SN EEE AR TIRE, KBS 3000 7
JG, EHRARIES SIS N EEGSREAILA . RN R B8 0, PR T A,
AT AR ARIE S F A 100%.

pgap N0E-%

BRI R AR RUE S BT SEHE T AT BRUERL T, 7EARUEBR UL AR ()AL A Ay
P2 T ARHCT BT [ B, R SE T R RE SRR SE M . REL T g TR AL RIE & o X IR R,
ST RS RN —8. & 7 RIES S K PSS 022 Bt AT . (A ek
il 7R BT A 1R AT A, R SR M 55 (1) P A AR B A IR ) P R E
SR 12 AT IR A

SEWAT LR, FHIRERIESZET ISR 5 5E, AA &3,

(2) BROHIMAZIRE MR S5, R BT IARREE K BRI 2 HF ol 3 & S PRt
it 756 il B A5

ypilclp- 8

B CLAB R B SEBR BT T B b, o m) ANTEAE FoAt P 7E 00 PR P 2o HE el B8 S S P fth Ty
{6 F 9 175400 o

it IiE &

AT T 52 TS S ORER T A P4 A T, IR AR A AR AT RAT K
BRSPS R X, X R B 3 A & TR S R, SEi T 4 s,
AR BLFCATETE A 2 HF o BT S SRR fth 77 3 P AU L«
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Al 3. XKTFLERIUEI. FRER, AFHRGHANEZMAHMBSEERIGXH
M4 3.1 4470, FHREK 20. 62%. Kb, B0 kK0 HMMEIARAER N 1. 59 14T,
FAEREN 4,900.76 AT, BIEEA.

wad: (1D HREERE NSRS AP EEER, SFEARTER
AR T s SO . RN, SO b FERE; (2 4aRl (D,
VLR & I B SRR IR He Rl it SR B R F 4, Bk B SRR AW, 2
75 A7 FE AR SRR IO 25300 1) IR T B S 2 B 2R Sz o o) A 3 B o S5 A R E 1) SRTBR
R BRI L AR AN T RIS . W SR RE L.

(1) APFEHTIR 70 P9 Bt SR a0 H Y =BG OL, BAS{E AR T 3 BRI
4i$kjfﬁsﬁt\ jt#iﬁé%m\ ;iﬁﬁpqg¥1 %ﬂnﬁﬁtﬁﬁ\ ﬂké&%?ﬁ%ﬁgi

Aw) A

MG K EFEEREAERII AN RENEFDNT:

Hiff#S 2. =
LN By, TFiEw.
R EEHL TRk i % Ha 8 & X L¥ngily HEE  EEERa it
& BT ERE. P
S AR
2021
8, 606, 045, 93 10,000,000 | 2, 140,000 | 1, 100, 0K 23, 252, 085, 68 | %, 609, 460, 28 48, 007, 541, 88
i
022
o0, 510, 44% 84 | 12, 117,095 52 | 38,420,100 15 | 7,210,745 15 | 4,600,000 | 450, 000 2, A0R, 367 50 | 3,065, 616 33 | 5 189,082 35 158, BEL, 739, %3
i

HES ML, FERIRTUBH TR (ARSEENXSAEE. KRENH

G, Herp R 5T 2 WA ADAEFH P Fh, ICAEEE S AE AR S EH AT Rt ir m b 2 E,
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FliE IR T S AN A S 2% AR HATEMGERA THERNSEHE 2
B B0 WRBRFTA. W05 LRIGHE R, B XS, B SR A
a4 —eR, § 8RB E E R S BUE ISR R ) o 2 B SO PR AL R
ek RAEREAE “MER M HZHTHIAMBE” PAHR, WREMIEEIROE, KL
RAE “ AT HA S REFHNARMNME-FEA KK , HOERE & ERFK P TR
LAFRERIN 9, 051. 94 Jiot. BCHLAT A AT SRR

B JT
] L i
1 BRI 1 6, 016, 099. 18
2 R 2 2, 970, 287. 05
3 PR 3 2, 958,401. 74
4 R 4 2,338, 332.76
5 LR 5 2, 069, 982. 44

“SEARSSEFHE XM S-S SRR hRREFE R 351,10 Fg, F
ER FFEEMATERRIES 300 A. REMNZIFEHEEW, AR TFRITE4MAKRE
wWEl, FWHEe .

“F A S EFHE RS- REERK” P, L ERKERE, BINIIE

“INEMELERHERMOUE-AMAUHEETHEEM” PRk, &, RRA, BE
R EARIRT AR, AR HZm H ARG M 4,063.09 Ao, EHKE. BSHRN
55, 056, 271. 49 T.

“SUTHAL S L8 A KM & - B S AR o A R S R B 540
Ji7G. RERIERALAETR 460 J7 70340 PERL R ROl IR B 23k, A S B AT R
o T B A PR ) ME 3K 200 7376, BRERMZAC W BUA IR A Bl 4E K 260 o0, b4 B A SRR e
IR FEERAMRAT 1, 000 A ofEk.

“SUFTRAML S 2B/ A RO E-BHEERKK” PAOANERR AT RMSL AT
B &K

“ITEMEEEFHNERAME-BELERRK” PRECHRA T HEILHE T2
FLES LB . AT T 202043 B 25 HEENEEHS B I0+H-Lk S BGE,
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AT T AR A L E S SR AR, AR I LS S IR
BIEASNLFREERERE (ARER) MHXEIME. FEbRGEECEZ+o%
LodE 445 130. 84 JGCHIBIE S H & 2019 FLARTAHIRHRE BT A AT &80, EMREIT LA
AT, 2019 FEfERTHES MBERK . BEREGHAR, AaXFELETSFELES SN
WA 0.

“SATHA S A E R E RN NE- AR P R R AR
RIGEE R EFR . REPBES T EAER BT ZRXER AR L E 8 H
HLak 1,259, 289. 74 76, AT LT AbIE 100 TG, BAR A RACBESIAER L. &
FRnsaR . RIS . LR ES TR R S8 R G AT RS B
FRAMRABFAT. WHER 709 H70; 5 2R S FEhrEg i R b5 it == It
KEAMFEA R URR R, WK 829 J370: UFZ & H i A 7 i i s S A i i 6
115 J57G; 475 8 i SO AT AR 2 sk SR AR BR 24 m] 242 584 J370, 4% 88 JiocE
BRAZATHRAT., ZHH%RR. REFEES.

=ik E

BATE RO # ARSI At 528 Hah A KII & -SSRk B
AT S, S EEGEUT T RATROK K S IC RN A o . X B kK
WIHEAT BRAIEFR AR, BRI B & S SR BEAT AT R, X T8 S W I R REAT TR
FIATFATRAAFE AR, ATy EiC 5 A0 8 1 3 A Bt 5 2 5 i3 A 50
H&-S SRR AmE.
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(2) S5EWFE (1), BEUHRE WP B S0 RAKIR b oKW < i 8] B B4,
BB S MR AL, R AT AE AR R T 22 UL 1) R T BR S B AR . S B il
N B B S A LE B SR IR OR 2R A i S HR A LA RO L

Pl [E R

AT SRR R HORIE R R R A, BRSO BRI AR . BRALTREK b
YALE “W S dn. 2T HIATNME” PR, ABRBIHROE, HFRIFRE “3Z
TR ESEFRA RAOME-HEERK" .

ZAZSEHR Bt I IR AR, AFEER IR FA R T RS R 2R . 5E
e i) N B M v S A 0 SR BB 5 2R R 2 e O LAt 7 O 5

S ME R

CREAUR M It R AR AREA S T EHE, ARE AR K& TR it
HIR i SR, FERBFRMRTREMETE. i@k HRET2E
BAIMXR, AETYEER, BT ARt ik m A k.

A Ve BRI B S TAGEAT T AR, ARIAFAEAE R AR ITUE £ I 17 K Ty
SR SIE MR SeBRAa il A\ B I oo S A A 1 SRR S 2 R i 2 R FeA T A1 L

A 4. KT IfbERER. FMARMASER, 2020 FE 2022 4, A7 HAEIER
ENSE AR ARBIST 518 1. 19 {276, 3.04 27T, 2.75 470, EEFETHCHABE ™ WEX,
AR I E: M AR 5 5 . HoAh RGO K T A B0k 8697. 83 Jit, Hrhfak., Aok
AR A 1. 4 1270 BRI0E 500 B R S0 - R T o 48 ) Ak B WAGER B A PR T v B

-94-



C‘FA JAR & O I WUYIGE Certified Fublic Accountants LLP 0317 Tedephone: <86 (10) 82330558

e R AR 1 4 15/F Xueyuan International Tower 163 Fax: +86 (10 82327668
2 I (8 oA JE 15 2 No.12Zhichun Road Haidian Cist FRIIE Intemet: wiww daxingpa.com cn
4 100083 Beijing.China, 100083

il 4 35. 76%, HAFIIAMG IR LA R 25. 68%.

WAR: (1) 5 HFIR 2020 4£F 2022 SEK B W E S R LK, 2
BRI M SWMBEE., ZH5H R, AR, L2 dnmeE, FEHES
FEBNRIIAAR ST REE RS, HRARE: (2 ESFRiAR. Bk
AR S B NS SRRy 5 Tl A R 2 ) R 75 A7 AE SR IO 2R b 5 sk s AR ) 2t 42 i
REFETN S HRER R RBETEE: (3) S&A8RBAMAHEA. A
KB R RIS, DU KU I = B S R R R A (O
%75 100 73 BA R HAB R BORKEO RO 29K ZRER. ZHm0, BREXBGLE, HE
SAARBE SRRV, SR TAELELERNER, 2EFERSRAEBBAR.
LN RBEARER:  (5) SEWKMESTHRBUE & B S od Rtk
FRIPRRARL I B 58, 6t B SR T A STSCRR ST A A R W o 48 T B L 22 R R I SR R e & 2
e (6) FMPEE, A PEMERENMEFERS, HBRREHRSRSER A
TEH . R WH. ATRENIBR TR, FHHh e Bk bk . B RIER S M ST
B H BATRAE S THRG I, SRR LB EN REHK. S8, Kt Wik
IR SARSRRBARTAGREKXR. HFEFLSHMERER.

(1) ¥ HFIR 2020 £E 2022 FEEFEBEI AN R B, 2 HKE
77 Bt & ELe. Z5E R, e, i fnmeE, FRHETAER
AR R g el F R, FRR R,

AICTE-F

A g B TR B A L TR

=325



€ T L SV M B T Y e 237 4
T o | P ST HREE O il » BER o wl | 000004
Bl R T i 7 N B S0 EE ) 0 00 e T B BERE OB [ 37 — 9E°LT | 000000 ‘29 000 ‘%80 ‘LSE | F | |HX T
L) b “Qrch RIS S S SRR HERE E e R
A RGHE EYEHNEERE S K=Y GE TR H
(&7 1 HzZl
i =2 &2 45 1202
L LR 0g 63 Ml G A9 | %
1R : e i
e ol 74 AptEdy 001 009 “19% ‘11 009 T¥F 211 | 8 ) 009 °TFP €11
H\iw_ﬁ_ WERT | 711902 ST 10 o | % |
e Mestde | WY W
EE
"WHEFHR—H T H BT & 0202
- PEEEE (HUHHHELEHENEY 257
R % E2VE) 02 009 THFETT $4EET Ak WY 27
Hr ; : A Ty y I- ¥ Hie
Bl B T i bz 3 . SURSEE IS A RN L. S Wi _QH.N o001 009 ‘T¥F £11 009 “TFF ‘€11 8 ks ....._.m_« 3 009 “TFF 'ET11
L) 211208 | ey 0 ARMIW ok L BOEEHRZRLF (OB | 210208 i | % | B H 7
_u_._mf_,_ ) el SRS S VE LN AR Mgt | M Y & 0202
BI& CEE BWHTH K YU L BT X85
U B 2 e T S e R A N B B G [ 57
0 ) *luen | ene || wmee | @
| Mels | WL s | g il [EEAATE . .
| W s HHEYE Bl R | ) EE FAGEMS | 2 sich | wwy & WEEL | pE
=R & . e -4 ih
£80004 By Bullieg ES0008 iyl
WOy BRI JBLLIE T ol 1610 URIPIEH PEOH UNLBIYZ ) ON £ 1 Fior e m
B90/2ET8 (0)) 98+ ed 5 Jamoj [RUohewsIu| UenAsny'4ig | 4 | SEEE KA el 1 OE
BSSOECTE (O04) OB+ eUOYDRBL FLTH  4Y7SIUEIUNCI0Y AN PRYINED JDIANM L o i 11 55 B

£




IhNu

L) Hﬁr [ 5
o 2 [ [ ik EWE
:_u o | e | o AT #T | cewor | ooo‘ooozer | oooooozse || mwx | Yo | ® | ooo'000zer
i ST & 202-1202 | wmeew | B
LU s
bris e BERFE HitH1
i 7 4z T20T
LR o Z
gl i 2
Joll 21 [ [
i 115202 DE- 62 He =l T ¥
SLE ks S HET 00T 009 “TFF 'ETT 008 “TFF 'E1T 2 o4 T 009 'TFF 'EIT
4““w_“h [ E | 21-TE0C R "21 0202 e W (g e
I 7 F R | v
S #
Vel o T 3
"WLLade 1€°P8S P HLAFHEENE "
N
UEE it s T4 LT B 3 T — 0 S ) I i L T rora 0B K =
FMWAY OTEE 2T 18 TG T AT 2 UG TN | ‘ . s WEE|E .
. A 1'1808-1 | £9°E8 000 000 011 GF9 "9ES 'TET Er i e 000 "000 011
‘L7 M (2202 - Hir| -1-7207 | 65 ‘HURBEELEBHELYEY "RES o e AW
s (B CHRE TR 0 B B O o L MR T TH Y 0 BeE 1
MERE T (O T S -
bt |
i) 54 b | gon | spg | €] sewe | @s
I Wk | EHEX EFER | 4m X ) WEAGED |5 | .
. ) YR wen | www | ¥ poumwas | ne
LAERE & et = W
£8000) Uy Bullleg £B0001 B
LY o BdoUIXEE A B b 18I0 UBIpEH pROY UNYIYZ L ON =8 Ey e EE
BO0LZECE (0F) 9B+ ned it 1amo] [euoijeusiu) uendany'qigp £ b I 3 A0 0 L T

BG50E628 04 Gg+  suoydag H1G

T SJUBIUNCITY 2|GNd PRGIBD ITANM

A6 5 et 1 55 B

vt



C-FA KA 2 W WUYIGE Certified Public Accountants LLP 11 Telephone:  +86 (107 82330558

A ST G I R B 1 4 150F Xueyuan International Towes 44 Fax: +86 (10) 82327668
T N R L o 1Zhichun Road, Haidian Dist, [ Intemet: Wiw. dENCpaE Com .cn
M4 100083 Beijing,China, 100083

VE: (1) SRIRX T H FE A g, 28410 [ER . B ATl £ g 2@ i 52k,
B AR e . P 2023 4F 11 A A2AT.

e (2) e E R m G . 2R A I SE AR 80%, TH BT BRI 52 Ak 85%,
B3 TR 3 BE SE AR T0%, 23 HEK B B 2 AR 85%, N3 — — = Bk RE 52 alk 35%,
B — R R BERE SE Ak 10%, P 7T R RERE SE Ak 40%, AT REMRE T SE Ak 40%, 58
PR (A FIE 5 A TO0%, R 222 R B B Ak B e 1 90%, B KA T B 2K DR At B e 1k
50%, ZEFEEHbPERERIERE SE AR 40%, SHEREEABERE ST AL 30%, FAMSM AR AR .

#uk 2022 48 12 A 31 H, K87 924 5 W 35 5 8 AT 5 2R 55 7= I 5 A i
oI BT 1 13 00T RiBKICFRAEEFRAR (BITHEH “x
RIIC A" ) M RMERG R w R BRI R AR AT (LUFER “ i
WICF AL ) HIBEF=HATEK 1. 62 1476, RId 324 aap iz ik ER T, T+
2023 FFEMHEIEY, M LTEHFHE 2023 F F 52 TN

oot E A

FAET A TREBE#T TS ER, M THEOERRHET T TR, S&E%
EENT TR, TRELIEMIRET e E. RE 7 E-WEER. RES
(7124 5 B A3 2t B e 2 s i 18] 5 SEBRORBEHEAT 1 0 b b, BATRBUE T SicHi o, #%
S5 R PR TFAEBURIRNE . TG T ICBERR T B = SIS A BT Ak e 4. 38
HHIPREFRPIAT, BATESE TICER S =B S RS ST R AT RS
PRI o

-28 -



C"FA KA B ih WigE % A WUYIGE Certified Public Accountants LLP i i; Telephone:  +86 (10) 82330558
b T A e IR ) A 1 Y 15F Xueyuan Intemational Tower {1 4 Fan: +36 (100 82327668

2 b [ o I 15 B No.1Zhichun Road,Haidian Dist, [A &k Intemet: Wi, dalinCpa.com.cn
HiF4 100083 Beijing,China, 100083

(2) I RB AR BB SEhRa il A\ SERICT 5 P X Bz A2 B A7
IR TR M S5 R B 2 R, R A7 72 BT B < e ) B 1Rl SR Bk 7 I 1 T+

AdFFEIHE:

SR ARFF KR BT R A R A w5 A BB R SERE# AR
Bk &R WSk a A 2, SRTICEHETRAMRAT (LUFRFR “BHE
L") TSy BRI e SO BB A PR 2w 359 0 % ] 45 B S R B s s il A o i il
Lt bk, AnSHXMEFELRTIERKIXREKAE S RGZHERME, i
o, FERERISREN RN .

£iHImE R

ORITELREF-WRERLEAR. BERAKEM, ZHAFNOKE. 5%
FRAL TR Bl EMEE IR, ICREEACA R R RR . SEPRIE A SE S
5 5 ARFF TR KR B I RA R AT AIFAERBK KR b ERERHE AR 25 %25

(@B T3 b b= T A PR A BRI R (ORI, T T 52 [ — Sefmdz il A 4%
WIS . BATEEREZEFOIELERLAEANE, HefvkEn. HnEihEs
HHFR, ORI 5 e i & R BRAC B B4 e A TR

@F N IBRICFE SRR R A R AICHEI KT, BT 2E— LR EHAE
HRYRECT . WAV B Z AR ST R e RedikEm. BipaihEFHitiE
PP, IEFEE S R BRI R S S 3 B Ji T IEE R 22 5 - RA 3 5 Lt

-29-



C—FA R AT o W 5 T WUYIGE Cerfified Fublic Accountants LLP o1 {5 Teleghone:  +86 (10) 62330558

Aem e TR RiAERE 15 15/F Xueyuan International Tower L3 Fax: 46 (100 82327668
2 I R i Ao 15 No.1Zhichun Road Haidian Dist. FRLE inlemet: www.daxincpa.com.cn
4 100083 Beijing,China, 100083

(3) G5aAnl R, AFHIIB P WE T RISE, U E KA Bt
I S R S W B K] B T A

An][E 5

ARFERIMERSE RS WK 2021 EHE RGN REKRSHFIGED T
(RTERTFARMIRTEXHZHOUR) . AFLRTAFRRILENRERE
PRaE (BAUFfRR “BRICE” ) BLARM 13, 154 75 7ol KRBT B BEC R B = TR
BT R e P R S B AR R AT AL “ REETICH AR, HE 1| ST
—EZEM ETE, BRI 34, 584. 31 P KM B RS, B R RENTIC N
RGP . BZSHBAEW, %08 T 2022 FERLMET, HETF 2023 44 A
26 BTk,

NABHRERSE =R 2021 FREARIEN R AR S & UGEE T
(RXTERTARNSEATRELTEXRBZ HMINED . THIEKICELL 35, 708. 40
JITeHItHE, JBIL AT 38 3R 77 3 3K SRR T SE i B AR IC 3 AL RE R ALK T Te b F K i
AR R L MR LA, AN 88, 535. 16 FAKRHE L, #
WH BRI TR A boL . FSZSMBEEER, Z0E BT 2023 4 7 A%

f15E 1.

ZARBEMPASEGRR, AT L 113, 441, 600 FTHIHE TR 28 AT 1L
T ] 5 7 T AR R A W A9 T 5 & AR F AR R KOKRALRE 333 SR SmAAIE i
11344. 16 FHKRHORL B, BEBRBIGEAMAT H. dFIMEHREERm, Br=efn
[ IAEIR, FHiT 2023 4 10 A3

-30-



1% Telephone: 86 (100 B2330558

C-FA AR S il W% Ay WUYIGE Certified Public Accountants LLP
T R R R 1 43 15/F Xueyuan International Tower 4 Fax: +86 (100 B2I2THGA
B Intemet: www.daxincpa.com.cn

b FElF AR 15 B No1Zhichun Road Haidian Dist.
HiE 45 100083 Beijing China, 1000£3

=itIiERE

BAVEE R L = AT E AT T Se A SR, TR E BB RARG, AR
SEMFEBFFMAT 7 Hiz. W8 G FILIE N B P SRR S A1 T o, B8 7

T3 A AR BB 0 B 7 e o ) B A O 7 4 R R
FRARIC B A S T R A A IR R, ORI B AU LR B I B &

AR R
(4) 3l7= 100 73 LA EIAMNYERE KRBT ER. TR, ZEME. BEX

B %6, HEaMXBEEMRER N, HKHRBHFAELEERMER, REFERS
VIR AR« S A\ BRIy RO s

AT EE

100 73 LLEFCAl N BGRA R ET B8, EHWR. ZHHE. REXEKT. Be&R
ZPAFELEL TR, SHERRE. SEARRBIRTERIKHXR. ATARTE

At 0 R e SR 3K

-31-



-TE-

e i
000 ‘000 *7 [t 37 2 B B B W el L 5 L1027 TN T T T B T T s 000 ‘000 '8 e R
G EE B RS
000 007 4 QL HTG FREY 0L 2HE EufE | & A H10Z | YRDHEE RHEREEIRNEDHT IR T = D00 ‘000 '6 i
i il = i h!. 3 ('} o 4 = o= |
B (L ETEETR , S0 ([0 i R P B T
Mg (27 B SRR B R AR € 6108 R ERIEY
000 ‘000 iz 416102 | YESUHNDE TAREN SR o P-€ 000 000 '01 4
‘H g i 4 L T 3
_ M D BEIE 21 4 6107 60 M R D S I 3
WIS GRS = AW o
. .:wﬁmw_r&ﬁ, MWMM m_ﬁ“mﬂw_m“ *C GEL 26 'S [T B
RRGET AR AN, _ (%) BIFE R E 8 | € L102 20 000 ‘00T 'ST [
S0 G b BB B 2R I GEL '768 'S i) 1. [ P B
ur ERT ‘818 'S : & #5 L102 BAH FlBERERELE RS MNE D ST E T 45 LT0Z 20365 BiEk dr -1 LEL ‘766 08
LEwME (HY) BHREMEENEH i HEENEEYE S
“E B RT XN BR L S LVT W ch AT ] B R A
§ H Oy LT0Z P2 000 ‘00T ‘o1 [03F i Bk
g R MBS BT EH ZC H 14 L1028 247
BUETRESAE R S M2 62 H T 3 LT02
B30HY NH RS | 8 [ ¥ EHGTHY wi | s W
¥ | %R | R
(2L T)w)
£80001 2uyD Builleg EH0004 M0y
LD LU0 BOIUEN MM, W i fof 51 URIPIBH'PEOY UNGIIZ L ON 2 Gh BB
990.ZE78 (01D 98+ ¥ed A3 Jamol [RUOREwWSIU] uenABny' /G| Fr | S O A0 A o) w T
BSS0EEZE (0)) 9B+ feuOydelal Y1 g7 sUBIUNODDY B1qnd PRUILE] JDIANM R JITEEE- S

£




-EE-

ERA|
6076 'S2E S it 37 ] B Bl L a1 i ! JEMEH L d 9102 Trds & 8G9 "BAL LTV
V6 016 528 8 [ 7 B R B e ) S AR s 4 9108 WaAE RPN N L4 3 e ——
w_ [ 37 o I & HAE " Tk S TR 18 9% ‘B6E T ERRE
0L°819 ‘BVL 137 1 B By e A B s :
. b vl L H1002 | B wNE ¢ iy 1 WY N §
_
| 000526 S Eehig & 45 0008 | YERHAE “ALLY 00G YR e FiE R AR B B b 0202 - 462 000 ‘000 's Kby
d
SSEHOLL 009 FE LY
(0 00 G it L § H 6102 | ERHHIE 4 - 00D ‘000 ‘9 EL
EHH CT 4 6108 R0 7 8] B 16 Wb B D B I Rl
B NEEUFETY | .8 | 9 EREEH wnw | GE W
MX | % | RloE
£8000} Bulyy fulieg £000L 5
U 'LUCS B UET M @LUBU| T ‘JEI0 UBIPIEH PEOY UNUZYZ | ON R R s
BIGLZEZR (OL) o6+ req 3 5 Jamol [RUORBUSRIY| UBNABMY'S/G ] & | Sk X 2l Yo op

BSSOEEZR (0B) Of+ ‘suoydsL L

dTT SIUEUNOXYY DA PAYIIED IDIANM

I 5 o 11 5 B 2

£




|¢m.l

&
R i s B
818G 'LC0 R 1 L} L10Z & Jrds ¢ 08 "TE£9 ‘2592 it
i e o ¥ o | EEYY | EEHR WIRRME RO RN SR
£
[ 47 B B B T o] 2 B i = 5102 X S E R o oog 'oss e Hpd
000 'DES 'E w7 ST ] 46 e B 1 4 : ;
: J ETEEE LW EAAET TR ERH b RI0E
THRTOE O $208 L 04T
000 ‘007 ‘g [ 37 2 B 3, R L I T g o BI0OR MR | W UL 00T I E Z1 b £202 £ CEELL OLE FHINE = 16 "#8Z 'F10'F Wit
L0 R £ b £202-25 1207 ‘ML 08 MBIH 21 ds 6102
BN N EEEER £ (.8 ] 7 ERGEH wn | BT BETE
¥ | pEE | g
£8000) suiyy‘bullieg £B000) 5l
U Lo BdUXER MM SJEE) 17 o JEI0 UBIpRRH pEOY UNLAIYZ L ON & 5l B HE L&

BIGLZEEE (OF) So ed I iy i8MoL [euoiewely| uenieni'4/gL £ § AR K| M AT OF
BGS0ECER (0b) 98+ ououdspL BT g7 siuEluncoDy JGNd BIUED IDIANM 04 o -2 55 B -




-GE~-

* (o7 B 5 SR M TR AR 04 G) VS 'BGT (HEDINE) [P E B MR L
T3 o T T ol =B B 2 SR TR RS S € 0 066 2L CEEDI0E) [ ERR
G BN HOZ *[o7 B B 5 & 52 D pri B L .13 p— - i
S e G TV TG B ) 2690 066 TL (T 7t ) B e I M R T A H v S =l A BT
Bl LA L 00T 3 E bl BRI T 00T S B [ Pl B M B O L T
b [ Hpelgr (MIES
& E102= LR - 4r o
2680 120 o 7 A (T e B B Iy # . Wi g T R L R RGO 'TRS T R B e R R T # s 108 TraHs e 8e0 128 | wﬂn_.%ﬁmsmwam“
T G002 T 6 1B T T L YR BRSS9 & 5107 ¥ ,
(0 ‘009 °1 [ 7 B B b e o o] T L 3 G102 | LR | (UL 00V ETE 1T H bk 0202 00 009 R E 2T B 9 45 6102 & € 000 '000 ‘2 S
RN e » EMHURTR By Z Lo
non ‘B Wi 15989 oY B g ZE0E Mg A 1 000 000 ¢
e i i N Y
e
LR E16 Th [ 57 2 B B el 4 7} S e g %5 BZ0C AT *WH 12 H 21 4 2200 EeinE ‘Mg ngs LIRS Q8% 003 % 7 B B R ) T
BRI I Y R
000 0RO 7 [ 7 ol A g #6108 | MEEME | CUBYY GEESEERAEWIE 21 4 6100 RIWHEITY $ -t £G ‘554 ‘K00 ‘2 Trh
Sy BT R R e TR ETR R S TR b o 8102
EE it THE¥URESHE 2 s . EREEyy kil 152 MWETE
M | HEE | Wiow
£eo00 L euno Buleg £B000) sy
Lo BdaUNen MMM YR T fod 150 UE|plEH'PECY URLIYZ L ON L T e S
§0942829 0Ly O e W ) JaMo] |Buoheusiul uenfany' iG] & | HaSkE R AT OF

BGSOEEZR 0L 08+ Gaucydsil 1

bl e SRR

v




-9 -

) “DLE 001 ehEHNT
00 ‘6VE ﬁa..%:%.EHHWMMM@ﬂ&m%ﬁ g 5 0202 T T T TS BN TS B EINEV BRI S # -2 000 *D00 ‘T T T Tl i -
T ok T i ol = - 7 [ R o T MR [l B T oy 0202 (27 866 [ 2 0 el o B
H6 20T P (7 T e B W T R S i Gl R ERGER 86 'EF1 7601 G e g
. #¥108 | T HEWETEY RS
A HEER RS S
0L 69 V6D PRL ORS5BTSO B
N — T T p— 5 Hz 102~ — Y55 ML=y GTOZ—= Q00E ) M Fb i (277 B 0k 2 o W 5T 0 ! Tyi% ) Sp— (o7 8l B
=+ G002 IR (B Sy ST0Z (R TR IR T B T A = T 5 )t
TR H 6y LODE SEMRACOC 06 "BIE LEE MR NH
U [T B A A e R M A Tl B 07 =5 G008 BrOCE G iR
£y NEEYUFESHE ¥ m__ = EREENH &3 BT WETHE
e | pEX | T
£8000} BuyD Bullieg £8000L il
UL BUDUIKE R MMM Jausay) Jifad 810 UBIpIEH PRGY UNYIYZLON 2 5 Y SR S

BOOLZEER (O 98+ R
BSSOEEZR COL) 9§ BuDydsl H1F

18MO] [EUDREWRIU| uBnABNY gL B b Bk R TR O 0 O

TV SJUBIUNCIYY AN PEYIET IDIANM L TR Ec S

vt




C-FA A5 i W S R WUYIGE Certified Public Accounfants LLP 1|13% Telephone:  +85 (101 82330558

Ab T T HESE [ s AR B 1 43 15/F Xueyuan Intemational Tower {4 ¥ Fax: +85 (107 82377668
2 i (%] i A 115 5 Mo.1Zhichun Foad, Haidian Disl, FHEE Intemel:  www dakincpa.com.cn
I 45 100083 Beljing China, 100083

OeffZHEsEYN AR AMAS (LITFER “£BEFAE7 ) BER. &6
B AR ENA T BRI, 2018 475 ¥ 4 A 5 T 22 ) AL R 20 A AR, AR IR 1
20184F 4 F 4 HE 2018 412 A 156 H, EH3MELEEELE. £EEFAEEAAR
RETFRI % BT FE E A L B FR A w5 3K 1600 /17, AREEE6OE A
RUTHHAIME R, SR E 2019 4F 12 A 17 HE 2020 4F 12 A 11 B, S35 Tz
. WE 2022 45K, ERCEWITIE 4 E0LE, ERAARINSERAEREEE, SHR
fe B ERIN, AR E BRI .

@A & AR E, 2019 4 3 A 20 HRpELEHE A 75K 900 A, &%
WIMRE 20193 H 20 HZ 201946 A 19 Hik. BB EFH KR, HJCHk kit
HiE, FlEEA R ERRIFE . WERELLRRARAT. WETIRE
FEAE G 45 A B2 & DAL [ B a0 2K 2 0 7 PR B AR B i 8 7 R L 7R B 150 5 7=
5 i = =315/ 7= et = B = 0 e e AN 1K Y EP R E R R (e
Pl g5 NiAms AR LR R, 54748 GRAAPR 8 3 & (W 4= S SO 5 T k. in ST
ELWREARAT. BWENTRHFRAGRSAMA T SHIEFR S ETARATSE
i (RS R FEHWD , MERFATMENRILERRE 150 5E=E&A—2. — B
Wahres —BA=E. FREHTHRNE 201945 H 1 HEZ 2029 44 A 30 Hik,
HA4F, HFEHE 240 Aot 2022427 A 25 H, HEARERSELRRBHRAH,
EETBEEEEEFERSAFRA T AFLERAFTHA (AREHER) , AFETH
B 2 /A B SR R R B AT AT 8 IR 0L, LB H A | 4k A 48 TR as .
AR H SRR S, MRS AR IE S Wlal, 15 d 67 £ i ding % K s LURANFL 4 7 X
ATeE D E A F . Sk B TR S WGRE 2023 £ 2 A 28 H.

= E .



c- FJ FoAR 2 1t Wi 8 5 il WUYIGE Certified Public Accountants LLP 1147 Telephone:  +35 (10) 82330558
AL T e B R gg 4 & 15/F Xueyuan International Tower 3 Fax: +36 110) 82227668
N R L 5 Mo.iZnichun Road Haidian Dist. FRAE Intemel: Wi, axingpa. com.cn

#liiM 100033 Beijing, China, 100083

@T&M: FEFRE.

@EEF T 2018 4 4 H 12 HE gl E A J]{E 3K 500 /570, h#rsR = e)5E
e A PR m] i AR AR RO B R, IRAEIL TR, S SOET 2024 SF4E
JECHT IHE 2 AR A Ak .

OEMARMEERERBARA T BLAEHIA. 2019412 ARESAREHE
e g ol B R 4y w] i 3K 430 J3oG, fEFKHABRE 20194 12 B 16 HE 2020 4£ 12 A 15 H,
BB ELENE. BEHSHEEE 60 . MO S5EVER AR FEITIER
B 295 2024 4 6 A 30 HATHE RS,

®©ZFKFHFT 201844 A 4 H A plb 8 #1247 3% 383 7776, sk Bl s Lk HiE .
H /T2 7 B Rk B i T .

@@L RIFHR SR RRGARA T MRRRR, EfEA. EFmDIR
e R 24 ] 2 RIS, 2018 4 BR 5 4 7 A 7 2 v e b B 4 ] £ 5K 200 AT, 1B
PR E 20184 4 B 4 HE 2018 4E 12 B 15 A, & BIWJE LikHE; T3riE 2019
S 12 B BN A4 ST R A B A B 45K 260 7370, 2 UHE 228 75 70 MRS VR 18 R HE
GBSO RS K R R A S SR, BE 2022 K, FFGame
k4 FLLE, EEEAR KRR, HAER MARAE R .

@1k 7= 5t 4 B 6 7% 25, 2019 4 1) i b i B A B4 2k 600 5 7o, Sk AR B 2019
ﬂ?ﬂﬂmﬂﬁmmﬂnzﬁmﬁ,mmﬁ%ﬁﬁﬁﬂmﬁﬁ,ﬂﬁ%ﬂﬁ%ﬁﬁz
ELL L. EEAKRSEMSE REEAERE, SHAAKEEZMM. Hirdaat{niEiam
WA -

-38-



Cra

SIIE .

KA S s 55 By WUYIGE Certified Public Accountants. LLP 125 Telephone:  +86 (10} 82330558
AE ST T HEGE X 48 EE 1 45 15/F Xueyuan Intemnational Tower i 34 Fa:

i E bRk 15 2 Ne.1Zhichun Road, Haidian [ist. 4 HL Intermels

M4 100083 Beijing,China, 100083

+86 (10 B232T66R
www. dagincpa.com.cn

AR A HL 2 () A SSCR SE Bl 1 BRAETRFF . B0 AR L A9 22 B K #EAT W Rl B2 0
FEXAFAE R BRI AT T H BRI, Besk 7 30w Bl i (8] R g fit B 5 & 2 e

T, IR SRR

e At
A = =

A B AR SR BERREAT TPt ARRICFI TR Ik SR

AOEEE, Xt T B EERm R R . L AR RSN, RETER KM R
BEATRIBE 30T .

LTG0 Bt 7 ST K A A 0P A R W A 24 - B ] 22 5 A K DR R B B A

AE|[ES:

(5) EEIRKAERTHRBUR A EE IR EOT R 500 HBATREE RS, W

AE] 2022 FEIARE A NGO A R k% 63, 968, 186, 68 7T, M4 H At B2 Wi E A ik
HE A 47, 176, 027. 16 75, A<HEE b 30 Ath 7 US0489 b 16, 792, 159. 52 76, Forf
2 50 T v R A T o 2% 9 ST Ak S 3 A BRIk i &1 4R 13, 501, 351. 19 75, HAhZES)

2, 184, 781, 66 7T

245 0 5 TP A T 42 B I e ofE 4 09 3 B RS e HE A TSR LU AR B BRI TR B K

PR AT R B
e 7
B 2021 £ H =
2022 ﬂ: H k et
2022 HE R | i 32 | b S #k | 2001 4R MRS
i b
RERHEH HRREMCE | | 8k K T | A R | o b
o 4 .
(%) b ]
FE 4l 4, 000, 000 3, 200, 000 80 4, 300, 000 2, 5RO, 000 (510] 620, 000
oy ik 2, 600, 000 2, 080, 000 80 2, 600, 000 1, 560, 000 60 520, 000

-39-




WUYIGE Certified Public Accountants LLP 1195 Telephone: +88 (101 AZ130558

{5 Fax: +86 (10) B2327668

Ak ot g e AR s 1 4 15IF Xueyuan International Tower

5 bie (] ook 15 S Mo.1Zhichun Road Haidian Dist, [ Intemet: W, O axXinCpa.com.on

e f5 100083 Beijing.China, 100083
X3k 2, 000, 000 1, 600, 000 80 | 2,000,000 | 1,200,000 60 400, 000
A 9, 000, 000 5, 400, 000 60 | 9,000,000 | 2,250,000 25 3, 150, 000
ﬁf;g l{:gfﬂ 950, 000 570, 000 60 | 1,000, 000 250, 000 25 320, 000
;i;;jg%ﬁﬁ 20,992, 735 | 5, 248, 183. 75 25 5. 248, 183. 75

OEMAEMEBEPHERRE WA REHIA. 2019 4 12 A H & FHE R EMRE
WA FMERK 430 oo, fEKMIRE 2019 12 H 16 HZ 20204 12 A 156 H, &33
WiExLERE. #EHWCHLEERE 60 Ax. TMOSHBERARSEITERIL 29
SE 2024 4F 6 H 30 HATHE 24 415K .

@B RERAEHED R BRGERA S MIERRAR., EEARA. EHED KRR
A PR o wl BERIRT, 2018 425 55 4 ) % 75 2 v Ml 5 R A B AE 3K 200 56, SRR
201844 A 4 HZE 2018 4F 12 A 15 H, &3 EMETIEFRE; B30k 2019 4 12 A LA
ANA ST E A E 55K 260 570, FEUMME 228 T uiREEMEE RN, ZBMAENEE
J AR R R AR PR A SRR . BE 2022 K, Stk 4 L,
rEE AR O R EERL, B ATER AR .

@Ik EFEE S AERE, 2019 FhmEbEEAFERK 600 o, [EFMARE 2019
46 H 12 HE 2020 4 12 A 10 H, 2020 5= 4 HiB5K 400 i, BHEZGEADEA 2 4L
o BN ARG S R AR R i, (5 PR 22 S . B AR R eV B RA .

@R AT & AT E, 2019 43 B 20 H RS HE AR H3% 900 o, S
BRI 2019 4F 3 H 20 HZE 2019 4£ 6 A 19 Hik. 53K G 20 R M, 7 6k B i 113k,
R B A Rl AR B . IR E SR A RA R, WM TTEGE S R R
F5 A7 PR 2> wi] DL ()38 R 0 2K % 8 1179 PR 2 s ORISR L ZR 8% 150 S 7= E A — 2
— BB, ZEREZENMAEMSLO., &% EMHRWaEBEARMN, % B
BAROHE LR TR R & RSB EFRERE 41k wEnhEE sl R RA )R
rEl, BETHHEEMERSARA A SRR 2 B ERARET (HEsRE
W , MEEFLTRETRLER 150 SEFEEA—R. —BHESE~. ZBEA=

-40 -



C‘FA KAG it Wi % iy WUYIGE Certified Public Accountants LLP 1% Telephone:  +86 (100 82330558

AL TG GE I R 7B 1 4 15/F Xueyuan Intemational Tower {4 ¥ Fax: +B6 €100 B2I2T668
b b I No.1Z2nichun Road, Haidian Dist. FLE Wntemet: ww.daxincpa.com.cn
I 45 100083 Beijing China, 100083

B. BEMGHEAE 201945 7 1 BEZE 2029 44 A 30 Hik, 3£+, SEMHE 240
Fijt. 2022 £ 7 A 26 H, #HEARFEHRELWVREARAE. MEHTBREERMTERS
AR w] R E R A A A (RIARIARER) , ASRH R FE A SRR S
RBUBAT MR 0R 55, mlbE R A R kRN . MK aERES, MR
BReERF Y, HhiFxZEliaERLEDAIEE A AR R A,

HTERR L [R5 M = TF A PR 2 v (R B 4 L R T 2, 2021 4 1 A [l b B A w4
3K 300 A6, fEKMPRE 2021 481 A 27 HE 2021 4 3 A 26 Hik. #ik 20224 12 A 31
H 2R3k 205 7376, W6 95 I 0ok B8 A 230, {53 A hn st i fE 38 R .
{ERAKCREEMN. IR R E S m il .

O©AE 5L BAFHEIGEH HGMA T MERYS GELAR 202344 H 28 HF
FHREZFAE G TS (http://www. sse. com. en) AT “HC R T HRGAERA
" 2022 FEERE— B AMROFENEERE T )8 R HEAMMYEK 20, 992, 735
Jh. AT 2021 FEEEARMIE LR TERDE JTAR B S e MU 18, 790, 684. 63
g6 (JE{E 20,992, 735 ju, EitH#E4Y 2, 202, 050. 37 7o) B ALAbAETREN B, 2022 4E4R1E
RS A R MR, FE 20,992, 735. 00 jT. KSR 2, 202, 050. 37 6. 1%
AT N IR HE % 4 9 G BR A M o 2 1 Bt N, RS M 0 25 . ARME 1 kR
Bxt e ey dB R A B . R R WS EE H E AL a1 wT GEE TH R 25%38 0 i &
b, 248, 183. 75 JG, Bk LART AL AR IKHES 2, 202, 050. 37 JG, AHABETHRRRHER
3, 046, 133. 38 7.

SHHES.

AT Lok RS T SE A L IR AR, Wi B R, A MEKit Rl
HEITEGE SR B AE B 0« 1% 20 IR ) e 38 L3 S AR L AR 45 & BT 42 5ok
SUATIC F2 0 AT PR MV AE L B HEAT o B2 S, FRATHA AR 4 Mo % T H R B 3 i L At 37 i
S B HH I DBl AR 55 5 A S T M 28 T4 ) R AT EL LA 1

.



C'FA oA £ e S Ty WUYIGE Gertified Public Accountants LLP i i Telephone:  +86 (100 B2330558

AL AT K i de s 1 4+ 15F Xueyuan Intemationzl Tower 1L 1 Fax: <f6 (100 82327668
ol P s R 15 R Mo.1Zhichun Road Haidian Dist. FIhE intemet: RN daXInCpE. com.cn
k4% 100083 Beijing, China, 100083

(6) R, AT FPLRRIRM N RIFME T &, Hl A MBS AER 5
1B KT W, ATRERIER T2, I Ah e i i BAK S JShRE . % AR5 & 1S 8L
BEFH LIRS RGN, SRR TR R, S8, WS, Sk
#itiRfER. BadlBEREERERARKBKEA.

24w [ 5

(1) PRl T e AR E B L T k.

-472 -



lm_W|

aor | & 000 ‘589 [e-Z1-8102 7-9-9108 FrER—MERE | FREE | o-b | 000 ‘cey 000 000 'S HEETHS | ¢ & B
T 2%
FE— M it [ ZE 120182 SLUE6E DL6 ‘1 il Rt
( 120" 1£=Z21-8102 §1-1-9T07 FEE — H :
oot | # £E '120 182 e | 9k WHEE W T ¥
g-F G UM
[
o s
Wk | HY3 Hagy
GE-21-5202 F-1-2202 e 000 0008 000 ‘000 2 s L+ T
BHEFE -. | o
s . ¥ 8 W
; » 000 08T 0L S8 '8FL $RFEFEIB D 5T B 21 3 6208 LBk T H B o
R e
BUENNHEYEGSs MEET S ol B X
Wb | T | i Ty
GZ-21-E202 H2-9-L102 | 18 °29F 'F6F'2 | 000000 G e o
I w4
¥ 8 %
§
%)
[ o T * A %
A [ WE | o[ W | 3| AL 1% 2 H ¥ ) B | HEE
T hif H Y it HYE 5 N i3 LS 2
i - B e | M | RE
TE08
b |
3} s
LIS
Hit
£20001 BuyD Gulliag £80001 My
LIS BUaUNEL MMM syausagy) i byl ‘1510 UBIpIRH pECY UNYAIYZ ) aN 2l 61 B HE S5
80942629 (0L) Og+ @ 3 4 JaMO) [BUOHEURN| UBNABMK'4/G] Fr b R O ] 308 2k
BGSOEEZE 0Ly 08+ Gauoydeml HFh  gTTSUEjUNDacy HGNd PAYED IDIANM S s SF R Y

v




-t -

4 220z spe—ae | | ¥ oo 000009 2 il Bneohed
L '2h 006 ‘Z¥ 1Z-21-220% ZZ-E-ZE0 (g —
91 e WA | 4 1 WEE | 7w
[
_ o wsy
4 ¥ | T ! ZTHH
0 '£59 ‘26 1E-21-GT0Z 4T-7-2102 HEED B 21 = 8102 S60 ‘BRT GB0 ‘6F1 H oo
79 T | & & HEET
# Y
¥ B h
[27
M BB
W Tal| T E
oot 86 "ZFT “F60 1 T1-6-5T102 0E-6-F102 HflEE H & = 9102 86 BF1PE0T | 86 ZFT FEO T MWW
TG | 5 Eha
-
¥ 8%
¥ih | I FTEY
0ol 000 ‘0oz uz-01-L10% | wI-zZ1-0102 HEED B 0T =5 LT02 {100 ‘002 0o ‘007 SN
N | & 8 HEI
[2~%
Exh £ Ty W B W
0ol 08 990 '9FZ 9z-21-L108 01-[-L102 MR 21 3 L102 08 990 ‘912 000 “00F
T &-F APTORY | 09 dF
B
T [t 37 3
1A s B H oy
YRR | Gy TFEL | HW
¥ — ER i 3 Hi | & TH | EEE
LRy AR R Hif B His 1 R} BEER g Tas
o ﬂ | 220z de¥e | BaHKE i A | M g | S
££000} BulyD Bullisd £80004 M5
U0 B UINET IAM BB} o TS0 UEIPEH PROY UNUIYZ | ON B Gl B e
BY9LZEZR (0)) G+ ed 3 5) JBMOL [EUOHEWBIU UBNASMY /G| & b 3858 15 ] Tt 35 OF

BSGOEEZE (0)) 9g+ ‘SuUOYdsRL ¥1Th

dTT SIUBUNCIDY JNand PayREd IDIANM

L6146 ke -1 2 0

v




|m.ﬁ|

006 ‘220 T 29 ZFD '800 6 65 '8ED 'PST'ZE | 18V 216 '0E 18
DL O0C T EHTEEO N H Ok =T
B FEOZ £ ‘ML 008 T WO T H AT WEh | T THEA |7 HE B
~ 000 ‘008 000 ‘000 ‘2 4Z-9-F202 1=8=L102 000 '000 ‘8 000 000 '8
oF EE0E L OCE DOE S YRUBHOEH 9 | WX | & o IR | M bW
C0E Fla T B M R R B 2B A
e | A =W
: 000 0Ll Gz-01-L107 1-01-9108 EfIE2 4 BIOE 00 000 ‘DOE 00 000 002 HER
¢y WHE | B S £
[
. . o i
i W | TR THE |
» c3 TEL ‘611 TE-L-8T02 1-1-L102 HilE2 4 8102 198 ‘o¥1 108 “0F1 MO
Ly W | b oG LT A
o
¥ 8 &5
[ 73
0o p— BWE | T — o THER | BB W
F V6016 ‘528 8 1E-L-8102 1-1-5102 HiED 4 8108 89°HEE LST'F | 89 BRCIST Y
‘O WP | &g HHW KR
T
[=
¥ ou g
¥ EFWpE U2 51 2 BH | HEE
Lo [ e ST R Hif H 3 3 Hif H ¥y HEER i F Lr
Iif BC0T chd | S HH il 8 UM | R
£20008 'BulyD'Bullisg £2000) W)
U e BdUNED MM sy T o ‘1810 UBIPMEH PEDY UNYHYZ L ON Gl OH o b
999/ZEER (01 98+ ed 53 Jamo) [euonewsiu) uendeny' ) | BTEE0% ¥ A4 )

BSSOEEEE (04) @  euaydel 17

dTTSIURIUNGDSY A1and Paylad ID1AMM

Yl 56 e i1 55 B

vt




v ) ) R R SR AR (0 B B R4 B, RIS R BRAT B B S ZE B TR AR A
ik S RPN 1 ey s T B N s SO € £ ST 1 1K 16 S P T 1R
28 [ 42 U JRNG: SR A0 0 oz ) B ) T SRS T e

e iy FKVE W o] &F ik
R R K 1. 50% 3. 00% 25. 00% 50. 00% 100. 00%
SR N T

Pk fL o) P R 1R IR A A AR S Bl 3K 0Bt AT SE kB B A i 4y 36 |
PSR Ukl o N2, IR, SE. R, "B, Bk, R=FANAR
g

IERER: ERAREEITER, —HRIEEERGE, AFEEMEALT
AR S AR R, B AHER AN 2R TR AR A
itiE.

RIEGEK: REMERANGRENEZERRAL, (BfFE SR 2IE AR
FIREWIM AR, WX HRALS N X%, HEAREEREZFR.

RPGTR: AR RIENEE /7 B 2 (R R, SE 4 R EE L IE B Bl ek
AL RA L, FaEIB b o 58 7= B0 Shah B )5 E AT IR E LORIEAT B

ATREDYAK: ERATGERPEIETRA R, BERTHRM MR, hEe®E
R, RERRAFEGETAEL., HIHF. S KEMLEARRIF
NVEIFERE, RSN DEEETE.

PRGR: IREFRACKEEARBRTHE, TRRMtAKENEBITH AR
I, DURRERE e BRI T, alE BRI M B A R 4),  (H LU R T T L0,
MR RMES, thitfE NS ZEEHERRITE KB ERE TR, Xt
TIXRGTHREET T LEMEREF G R B,

5/ A e &N MR S5 A R BIERRASTFERKERR.

aiHoifE 5

FATET X LR R 6 B2 5 AT IR T 5K 1R, $ExHaak & [ 20 5 R d sk
] S £ 5 1 L B R NA A A S S bR R N A BT X, R EEMA S

- 46 -



WAHERT T XN RER, FAE LSRG 15 P 76 B R R e 9 VP FE A% % A T
IR R . ATV I ZER AR B B4 i 7 S ml BUE LR AR A A
HRERRR.

H R e A 2 U
(TLHEHRAD

o B Al T

—O==%tHAANH

A7 <



R TR AT umwa'a %ﬂmﬁgﬂ oy ey | ol 4 S AT

QOTTECTE R NN WEOLTT WSS
Hooleobziol fif H T8 % FEY G B 5 ¥
Ygos B ¥ W R REN) WERUNTHY Y 2

(1-9) (% [#)

JPBET 906580101116

BHERSTHR -8B






g
:
:

£
&
s

g
’si

WHE
-4
1970-12-23

2 & "= -2

P sieivi

= T - b

- B i et

= - - z =

5 sEafadial
E T anE PR <. = =

L ARl ol A

Animial Renewal Registrtion

bt EnEes, e —2
This centificate is vahid for another year afier
this reneival

Z %% Y- 50B00SZ0094

W of Cenifieaie

00 & % e A

Ambomiogd Instigte nIL'Fﬁ.j}-ﬁm“?§ f

&0 A -ﬂ‘ A a '|i. :
Dinie of Issunnce 2007 y 07 ‘m 3

Soid 481bE] (8P

BSOS R



e LA

FREBEBER
i Anhual Rnewal Rejdstmition

Ansunl Renewal Registration

fasdpdl. sgge—8,

This certificate is valid for another year ufver
ihin reneswal.

FEEERECH, BETR %,
This certificate s valid for another yenr after
this renewal,

PEEEETTS,. YRTE s
This certificnte is valid foranother venr afler
this renewal.

EphpdEpsp, Ak d—5%,
This certificate is valid for another vear after
this renewal




UNTAK:
th'nn ANTg

fe7i-1i-13
SRR (955
Bihatt) Wwlam
652301197111133556X

il

-e..:hT u.—E %'_';-:;

= 2% e

c S

# = - = = "2 5

“y, i da &=

i & o e =B =
Feaymo 2

i ol b

izl Koenownl Reggiraiion

i HEEESiE, oy Kk—F
hiw cerificare s valud for another yvear afros
this rendwal

I

s of Cervifizse

650800520024 4

ERiRe

& ¢ |
Aulhatized fasmste ol me’#ﬂ"ﬁm%

ik 8 M E » R ]
g o | simunee 2001 y 04 m 30 i

Seia4fibA )




FREBED R ! FAERZR
Annisal Renewal Registration : Annal Renewal Registation

Lz Eaedis. MBFH®—F, tEsEgEde, e,
This cerificate ik validfor anather year after Thiscertificate i valid for another vear after
(his renewal. - i renewal.

o
e

s L gt

§ e T -
— _4
e aa
15 -.
FRBERR i & L
: ha A EREel, RAE N Bem, mHER—F.
’ This certificate wvalid for snother yeer nfi te s vadid Lo another year afier
| this renewal.
|
!
!
:
i



