N AESEERIRAE]

TTTTTTTTTTTTTTTTTTTTTTTTTTTT

RILEHBFREHIEFRRES
#eaF GEFD

EEHEAN: RIESEHAWRAF
EEFEN: ILRBITRBERAR



BN\ BeEmERAT

AN NG ASbE MANAEVENT OB 7D Al
H X%
BBy IS 3
BIERS BN 6
By BEEWERER ... 12
EES BEBTHEE . ... 14
BRIy BEER .. 16
EARERY EESMTBRMEEER ... 17
FLBy BEEAREBEARMFINSE ... 26
BI\ES EEMFEBEAKRS 34
ENEy ESTEA ESREANEREHMERF ... .. 43
EHES BEMEE 46
E+—ES BEEMFEBT ... 47
B8RS BERHRE . 49
B+ BEESRM 58
EHIERSy EEESEE . 59
E+HBY BHEBASH. ... 66
BRI HEMWESHE ... 69
E+EEIy HEMSUEHIT ... 71
B\ BHEMEBEWE ... 72
F+his ESARNTE. KESESUMEHNEE ... .. 80
BoAES FBARE .. 82
FEZ 85 FWRLEBEMERREE . 83



ERE/\BSEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

BT ZEy EESARBEA ... 84
FoH=EY HMEIT .. ... 85
oIS BEESEARIASIHEE . ... 86



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

By HE

o WAL E F R A

1. WA RS G FK H R R NG, Wik e RS FH AR
BRI SCS5, Bk giadt.

2. WAREE RS (PENRICME G (BUR R “(Rik
)7 ) o (P NRITHEREFR R A k) (BUTRfIRR “CEEiE) 7 ) (ATFE
FULTF IR BRGBEEHINE) (LUK “CGafFInE)” ) GIEFFIRBHE M
BEHINEY (CURRIFR “CHEBINEDY” ) (QITSEERIEF IR R a5 RS
BINE) (LR RIRR “UERIERINED” )+ (AT BGEIETF % BT 3k G i 5h
VRS E B E ) CBARNRIAR “ st XS BERLE ) 7D AHAb A SeiE A M .

3. N AEESE RN RENZTEAR. WSHEMH . BRI NG

B

EEaRAMER, HLUREGEFROVME. EEEFESHE NG GEeR). Bes
[ Je A AT KRR E AR AAH LS

AR FANQFEEEEHN, ST AN MG N e
BN BRASE G & RIS 2 e AT B BN e AR AAA L & & R 1 24 3
N, HAFA IS B AT J A B B R B HOR 3 <5 5 [R] B ARCA AT 32

=, RIAEZIHHR S RIEF R G e i S AR (Eeik). e
A R A e SR, I ENETR B B R Gy 2 (LU fRIFR o FEIE
=7 )M

T IR M S A G SR AR, AN W H A G (IR B O EL AT T 37 i
S SE BRI RAIE, AR T AR G B XK.

B NAR B S HR ST L IS AT F V1 480 S 1) D D A Y R < I 7
EHAGRIESR T T AR e — 2 8, WARIERR .

e e IV VNN St ek LR VN e DTN Sl A s S S
WF M, HEHAWER SRR TENE, B EEE SRR, BT RHEBE M.



il

BN\ BeEmERAT oo

TIAN HONG ASSET MANAGEMENT CO.,LTD.

U, EEEIEA, BELENEAESGFZIMERY IARENER, H
NNV T 8 B4 B A S N BRI U R R, S B E A A MR, DL
& FE.

Fiv ARG B P B EA IR IR, R A RN A 5 Ja i R
PARE ISR B ERUE A —2 B4 DUE I A R AR R E

IS AR KRGy B — P VT R A 0 AR 108 3 B I A A A H
50%, {FL7E 5 4538 1 1 r DR 5 4 0 00 08¢ [ 4585 1 3 B804 3k 38 B it 5096 109 Bk
b o VEEAEMBUIEE NI A RER, MHHE.

L ARG G R E NI G R g . PR SR, KA T
2020 4 9 H 1 HiEZHFiH44T -

I\ AR G 3 T M SR FE 1T 3538 5 FLI E@ AL A o v SS9 e v
NI T HEIR A A8 5 i i 2 (LU R TR “ e Bodbr SR, 2 T I s e o
BB R RIS BRI T3 B DL K 5E 2 F &5 22 e oty SR ) A A R 5
ARG T AN IR SR AR (RT3 ST T+0 [R5, HX AR
VIR BRI BR ), PSS AN T BRI LU A JBESE N SR ZL AN 30D VE R R (I
S BN AT BT 5L G (R B UR B A AR KD W IRSE ML N 2S5 H AR IE BE AT e Ok
(RS (FE A P T SR TS T, ISROEA B IE R 22 5, WIS e S S
H, TR R — 8 MR AN M U D 45 o L XU AT 5 ] A 5 4 FH 25 000 B P ) «
SRR AR A

Tl ABE G A PO B B AR 10 I SRR L) N PR, RIVAR 4 mT AR 132 % S e
BN R T S PR AR AL, RN 4 i 4 B 7 BB T B RO b B S
B PEAKG HE G B $ B8 TS OB AR I e 52, 4 087 IR AR SR B BE A Jd b 1
e

T AREEG A GAFFE IR, B T REZ BAE TR R BEAME R ESR
&R BN, A7 FEFEE 1 58 SRR R (10 A0 5 XU PT e B H2 B A2 il oA AR B 4 11
JRUK o

T UAREE SR R B BATAE S E R AURE ] FE R, SRS R
ATAHRERE P 5, WT RS PO, BARTE WAL 4 A IR AT S5 U B B A R &5 .
(VBRI St 0 ) e 4 B\ K K i G TR AR AT AR RAT AR, BE5E 35 A5 0 2 )



PN \EEEEERAE] i

TIAN HONG ASSET MANAGEMENT CO.,LTD.

R G 0 1 FR A [ 88 55 o 375 5 < 0 AR AT A 400 D A 5K N 8 O ORI A I
<R P A LA (R S XU o



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

FE_Er BN

FEARES GRS, BASCEAAE, TSR E AN TS X
v EEEUAREE S RRILEARIFTR G AN SR TS

SEHAN: fRRLESEEAG WA A
V BEEFEE N FRALRUIRAT IR A TR A
4. HEEAREEER: i (RLEGUFIRGEIEA R R ES RS
[l Rt AT G A IR (AT AT 3583 T Rlth 78

5. FEEMMN: RESEHANSESIEE NRATES LT (RILEZ A
IRABNER B SFEE 0 SO Z AR i AT AT A s T Righ 78

6. FHEULAT: 5 (RALEZAFIRSBIE R RS S U)K
B

7. BEETEBRMEE: 48 (RIAEZAOIENR A BOEH R R RS S W%
BHEED) LT

8. HEMAIREAY: 18 (RILEHOFIRS BIFHBF RS SN TR
BAt)

9. EHERERL: R EIUT A ROFAATIMERER . ATBOERL . MEENE AT
AR AT BN DL A B A R S S N AR e . vl RS

10, (FE&%): $i5 2003 42 10 H 28 HA S T maE NRMAR KRS HHEN
S TUIRSVGEE, 42012 4812 A 28 H+— meE ANRRERSHSER
SRS UUEIT, H 2013 4E 6 H 1 HiATsLi, J£4 201544 H 24 HE+
ZREEARRERSEEZZASHETNREV(EEARRERSH SRS
KT B o< e N RILAEM D> Lk e ) BIER (he AN RILH
R IF S5 15 B e ) AT L DR AN I A HH PR AT

11, (BB M) e EER £ 2013 4F 3 A 15 HwiAfi. [F4FE 6 A 1 H3Lji
(K] CGUEF P I S T B IME) B AL FOAR R i H (48T

12, (5 EPEFEINEY: FEPERER S 2019 4 7 H 26 HWifi. [F4E 9 A 1
H SEitiffy, J£4 2020 45 3 A 20 H A EREM 2 (S TS i 25 1 57 00 2 fr) e

JE) BIER) (R TP SEERAETF B B A5 B BIME) LA HL O xt H A {8
6

w N e
i
uls

s

&



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

H BT
13+ CGiEfEdpik): fahENEN 2 2014 427 H 7 HAfi. 4 8 H 8 Hakjis
(K] (AFFBEEUE SRR S S H IR ALK A i H 51T
14, (Hahte B E B E Y. P EuER S 2017 47 8 H 31 HAAG. [F4
10 A 1 HELiaf (A FF LT RIEF5 5 08 B S sl P XU B BRI E ) S At
BT HEAR I i 13T
15, WSMCE: F8 IR & B N IESR A 5 T AL IRIE S 28 5 R 45 A 7D
[ A HE B A28 5 FITIEAT W, KSR E VG N 1 B s Bk 622 5 B L T ISR 122
GypL, S BRI 1Z8 5 L AR A et i
16, PEIEGZ: o EIES RS HE A2
17 AT B S B 48 BN ROARAT AN/l v B AR AT ORI e B
14
18, B GRS FEN: IS ERAW, WSS R A BRI A
S, ARESEHA . BREHEE ANNESHHRA A
19 MAFRHEH : FRAKIEA SR LRI E W TIER R A I H RN
20, WUMHR T : FRIVETT DR R IESR 4 B B 4 0 Erh AR N RILFIE RN
EVEB LI AR BB A RBUN S TR SL IR LR i N FlbiE N A2
A4k Bl H Atk 2H 27
21, GIEIEAMIIIE T . TR O (AR SR AR R 2 B IE SR PR i
IIE) BARFAE TR 8 TT A 9 T8 v [ 5% VR S8 ISR 4% 2 L 43 (1 vh
K] S5 A1 PRI ATLAG 1555 2
22, NRTGHIEIMI T FE IR (AR MA BRI H T # 5N
WEF B INED AR e, 18R A BRI N IR T 35 4 T 5N
HESF T2 R ANE N
23, BB BB BN WUIRET . GBI 5 35 A
N T A48 B AMUA 4 8 2 DA R i vk R e [0 M 2 AR VP I SEAE S 4% o Jk 4
(A BE A AR
24, REMBFEA N KIS A FIRIR B AERE RS MBI %
A

\IIU



PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o)

il

25, FE LSS fedk & NS BNV B 2, KBS,
TP AIAT ERE RE[] ., B, BEARE MO e A B AL 5%

26, HHENM: FERAESEEHARAF LS G BHEINE) M EER
DHUE EAL AT DU E EL 5 BR I SR & E BT TS W E RS
BRSC,  TpRBE AH E 55 I LAY

27, Fidkss: RESTIL. 8. o BEREMERENS, AN A ERE
BN R AE B R REUEic. eSS il JEE AL
S BRI @I RE e B A AN M I B AR S il 4

28, G FRPEEIC ST I S i S N R G A
BR 22 7 B 52 R 503k 4 B IR 8wl R AN R B B0 L 55 L

29, FEEK T FRECH B NIT AL IER AR B BT
B2 - i WUR A HL AR E 1 DL K

30, ZEAZ NS RSN BT ATFAL . 0B MBIz 5L
T IR . O Tl B, BertiE Soe e AR B Sl 55 1T 51 ) 2k 4
AR B R A AR DL

31 HG A R « 473k &5 RIL PNEHE N € L 55 R E B 26 A
BB BN ) o (IR B 2 P R AL G % SR PR 5E B, IR RAS A ENIE I 2 A5 T A
3]

i

32. HeaRZIEH: BReGRMENIEeERZEFHNI)E, Bel
TRESERE, TR IR 2 % 2907 LA & i B

33, HEHEN. fRARSMIEZ HEEAESRZ HIERE, &K
AL 34 H

34, P8 fRIEEE FAEM L L AIKAE IR

35. TAFH: f& BHFIETRAC S . IRYINESRAZ 5 B IE & A2 5 H

36, T H: FEASENUCERNE N 5] 52 B HE BN I L e o] s H A b 2% FE A )
HsH

37. T+n H: AT HEBE n A TAEA MBS T H), n NERE

38+ JFICH : FE B N TR B Gy AR W e (Bl sl EL AL S5 i AR G
I 2 GERGEAZ 5 HAZ TR HOyARB BOEAE 5 HIN, 5 6 BN AT AR 4 52

0

N

&



ERE/\BSEEERAT

s
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ

o)
|

B 0 R RE A I R 75 T TR D B ] R el 55, LA DA Jmm I AR IRV T IR I
AW 1R 2> 5 9D

39, JFHUNTa): FEITHCH 2552 H e [l Bt 52 5y (1 Ik i) B

40 QIS D : F5 CROAZEEE HAT RN 7 TSR ek 55 D, 2R
YAk e N P B BGRIE IR $5 51 2k 4 6010 U5 T b 25 RN, P it < BN
A B NIL RIS

41, INW: FRAERE S ARIIN, BB AR L & & IR HE 55000 B - A A E H
TS S O BTN

42, Y. feREERAENUE, BB AR GG R 5500 R AE H
TS S BTN

43, WElel: feEEE G RAERUE, e nmRa NGt E RMHE S I
FE [ 25 F EROR 2 e i Bt OV I8 AT

44, FeRe: RIS G FAERIE, e BT A NLIRA I & & R AL
EEN RN AN T RE AR, iR NN, K2
B AU N S BN B A R S B S B AT N

45, BEFLE : 4RI SO WA NAEARSE 5 1A [F) B B AL 22 18] Si2 ik ) 242 58 Py
R e AU LA 3R A

46, EWERR BT SR NI A R EIASRE H HiE, Ze
WA H a5 30 A B T2 58 0k H AR BT AT e RAT K
J A B 358 TR B 52 B < R W RS ) — P B 5 3K

47, EURURER]: FEASHE G BANTTICH , eI [Rl B (B2 [m] T4 A0S 4
T e < A it 5 RS 0 B K T B FR U ER R A A B S B e e R RN
HE (AU B IR ED il B —TTAE 0 3G 8081 10%

48, Ju: FHARMIT

49, Fias: fRESRBELN. KE. GiAE. ELUEFMm 2. )
ITAERAIE « ESEBL A A SISO B PR32 FH 3k < 08 7 3 oK B A AN B Y R 49 440

50, g B EME: FRESIA RS RGMESR . RATHERAE . NI
IS FLA 7 ) LA AT

51, FE B fH: ERET T BEREEE N GURME

e

=



i

PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o)
|

52, HeEMBUFE: FRIHE O RS T AR DA 23 & 0 B8 20

53, FE B E: FETHE VSR G B A A BT OME, DU E 2 & B
(BRI <A B (1 T R

54y ANMESZIR BT $a TIAENEAN. I8 & R s R e 55 SR R ok
CAE BRI RS T DARBL B, WA EA IR T2 HAE 10 325 H P8 =]
SHAT IR CR UL E A SR AT RAT A0 . (FMAEE . il 32
BRSBTS AR A TERAT ISR B SCRAIES R « RURAT N8558 4 Tovkidb AT e ik al
A2 5y i 55 5

55, FRENE ML 5 2 A K I8 I A R e [ I, 36 I U R A e A
ERYTT 2, Kt R BB AL (R T 37 v oy JAS 73 O 25 55 s HR O < B ] (R 150 5
NI 0 3o A7 e < B0 A AR 2 RO AN B2, T DRI BE N B Bk A e A 32 4%
FHIFAF B AT RF

56 MUEBAT: FERT G b FEIE N 2 e 251 00 F DAEAT 45 /2 18 e 1) 2 [ ki
TR (5 B ERINED BE 0 ELIE R ity (035 B 4 8 BNl o B A8 AW
vy R ENIE M e G HL T IR Wl ) SR

57 AH[PL/): TEARE G R ZHHNARIU . A GERE G HAGE 7O IR 2 0
HAF

58, MRS P fRMNTEE M iR, HTAReTmH . HEN K
S ISP iR

59 FE BRI AZREARIN T AR, R E S0 H0 AR
eyl

60, ASREEGMAT: FEBBE AN/ H I G SR/ A 2 - AR R[]
I MR FF AT ST R ST ESE [ B Y 5 AN P A S0 0 < 7 rp VSR B IR 55 9 ) 2k
Skl

61, C FILEMB: T8 MNATAEE T iR E IR 55 2. AIBCEAE/
PSR Y A DG [ o MR 5 300 PR ST ERU S [ B Y £ 2 < 4 40

62 MIEEHLH . FaR 2k ST G T IR E 5 WA K 2 — D&
WP BEAT AL EIR S, BIE TAT R B AR, A ORI B E A B P XA
Ja& T I XU B . MARHLI St e, A K RO AR, LTI

10



BN\ BeEmERAT

SIS
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

PRI

63, BV AR (1) A B4 HRERTIA I LR (A 5 51
A FOMMEAAET KT I (2) BMEA A R EL TRV = WA 6 0
S AT KRR PR (3) JL 3R = (B A TR
e

=N

11



ERE/\BSEEERAT

o
e
op
)|

TIAN HONG ASSET MANAGEMENT CO.,LTD.

BEHS BEENERENR

. HEE AR
RALBEZ QIR & ROEF R BT Ak &

- G B S|
RAEBNEFIR RS

i e s 24 BT SR I L B I 52 » 8 7™ R B0 BT 21 & KU (1 T4
B RIIRERIE, I 77 S S BLER O S HE 5 5 [l .

iy FE R BRSO HUE A
AIE B I B RS S WU BN 2 1007

e #UR B THELAT A A 3% H

R M HUREIE N AR T 1.00 7T,

AHedr A IS O A I Bl AR FAH 55 U W5 S B < i BURM L 1 R E
C FEEMHANIAE T .

by
b

%

N\ FEEAREZE )
AT AR B 5 2 RO S AN A, R 2 e A 37 A R R0
FEAL G N R D IR WA AT S DA DU/ R U Bl P 5 T [ e R 30 A 301 BR WA

12



ERE/\BSEEERAT

s
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ

o)

il

el 52, I ARSI B PR S IR ST 521K, B0y A SR &1l
FEBCHEH ARG AT R B, 12 AR ST 2 4 B 7 R T 3R A1 45
55 %%, RN [N AR e A7 ST PR SCEBURE [B] 5% A 1Y), A0 C SRIE et

Aig A K. C RESMBAMB ER SN, oAt MR S0
RN G B R T

BBt NAE NI H W < 3 0 ) AT I B A W0 . AR e AR5
AR 2 1B NG AR FE e

FEANKE I O AT AR 7 A S PEARFE M (5 D0, AR 2k 4 SEPiz

HOL, FEBATIE LTS, BReEHAESRETE ANDE 3, wT LA
SRR R BB ER . BRI B S AR B R B
TR REIL SO A 70 T R &, IR TR BETE = AT Sk & Al A A K&, H
FEIER SR

al

fE:

e

o

13



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

ENEHT BEEHHRRE

—. FEEmENRERTE . KEFN. KEXNR
1. KBNS [H]
AL makEr HERKASET 34N, Bk kBN a) W3 050k &

N

2. K&

I A LR R A B 0 R A TR R, S LA ) LA 44 B WL 4073
TR G A DA B < BN X3

w

- REXS

FEE A E M AT TR IR B R S D AR . USRS &
IEBIAMIUI B - N IR TS A B AMU 5 DA SR AN e [EIE B 2 e VT
W SAIE Z37 35 3 < (R HAB R BTN

B & AGE RN

1. N3k

A A RIS HBNINIE TR B e E B RE, FFEH SR L2k

S SR E AR . BN R AU M7 o C R EA AN
T2k .

2. SHEIAE AT 3K

AT RGN 3 T A 2 5 3 1) 7 A P R JSORE 3 B D9 2 e U 2k < AR N
FITAT s LR R e A B SO LA C LA B S o i

3. S INE AT 5

H I BUEAR TS R S B AR

4 NG AR AL HE T 2K

WG AT TH AR B B /NURE 2 A2, NS 2 B2 AR RIS 7 U N, i
bR 227 A R WAL B A9 S 2 < 7 7 AH

5. I HF RN

S S B B ARG DA B3 1) 52 BRI AR AZ R I — € Bl AR AL
FEV R SRR B R o DA B AR A DUEC LA B 5 8 BN BN ZE 2Ry

14



o)

il

ERE/\BSEEERAT

s
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ

#E o X TN BAE BN B B A O, 5058 AR K N 230 22 38 AT i B i
Ao

= FE AN AU BR 1

1. BB, s LA e 7 U A e .

2. S E NN DU RG22 5 K (1 B R A S BUEATRR #1, R
RIRAE S B U PR~ o

3. S AT LU SRR 1 AN BN B e BT RR #, R
PRERA AT AL BT V508 S B S U BB A 5

4. BB NAEFEIN T UL UGAEIE S 08, A FEE 0 a e 9t 12k
SN FRE T B, (E 2R B AR R

5. WAL G BN BETE N RN AR5 A BRI 21 B b I A < A A 1Y
50%, F e BN AT R LB N 507 sURHZ 35 B8 N R FEsREAT R Ao 2
B BN A2 I B LS W RS A AT RE - B BT A AR LB T IR 5006 LE 41
BORM, BB B NAPERL S 2 e o N HAE « SN &0
AR A, 4 5 TR AR 28UR AL WU I A it

15



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

Bhfr EeERR

. BEE R R
EHESNHREZHE 3 MAN, ERSSEEMFEHADT 212
fir, BEHEEHADLT 20 AR BRI NEA DT 200 NFIZEMF T,
e < 53 B 301 it B < B N AR VE R L N A 55 U W A5 ] LR g 5 1R ik
&, JFE 10 H WEFEE R BhImIe s, BURRIIeskg 2 HikE 10 H,
[BIIE M 2> 7P PR AR 4 2 SR T80
ReBERNR SR RN, BESFHENDHERREESERTEIFN
FENE S BN HE, GEEER) A% B0 GkeaFE) AR
H e B NN P EIE N S B A SO R A (R e B D A BT LA S
SE BRI G R RN R AT K, EHEFRT N
» AR AAZEIH .
Z GG FEAR RN ST S A T
IR SSEERIIR iy, AR 2R e AR, RS HND ZKIE T A DA
1 DA 7 AR H R S5 84T i A 1 5 55 A0 9 5
2. R G HFEMIREp)E 30 HARIEHRTTE DRI FEMTHRAT
(5] 333 A KRS 5
3. WEEHEERM, REFHA REE N BN AEE R .
B HN S IE N B Y2 G 52 8 S0 2 — D) 3 R H %05 % B K

= RSN IR D EE A N B AR

FEERANE, EEE 20 N TTAEH IS 0 8RN B AN 200 AL
B HEE T FHE KT 5000 S TCIB T, R BN 278 2 I 15 b T LR -
E5: 60 A TAF H M ILRTRTE A, Fee 8 PR S AE 10 A TTAE H A 1) [E I
= RORTT S, RRT ROERFERIE R sl SRR ES
FECE IR G AR, JHE 6 MHA ARSI AR #IT R K.

A P EE R 2 A RUERS, MHHE .

o
<d
iy
=
&
EE
=

16



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

ENE;  EEHHR SRR

AN [A] 37 F

AN < 1) FR O 5 0 [ K 5 B B LR EAT o LR A S LA R h 2 i N
FEAH 3 10 B 5 B <A TN DX 3l 21 B o e <A PN TR 0 175 100 A B e o B L
1, JEAESE G E BN Q7R o B BT N AR LA 70 B S B B Mk 55 1
B 37 P BA% AH 5 B LR SR 11 (10 At D5 27 B R < A 45 10 HR T 5 D

v FHOERTIRE AL R H K T

1. JHBCH KT 1E]

BT NAETTTBCH BRI 5 03 B R AIRE (1], B A 7 p BRI [A) Dy _E RS2 5
T« RIIREZR 2 5 TR IE 8 A2 5y H AE Sy Ta) G AR &2 5 IBGEAE %) Hiz T
VEH AR B AZ Sy A, ) < BN T AR S B 56 100 R 5 A 3k < 2 15 T T8
W BE[R] S el 55, BAR DL w AR R EE U AT 1~ 15 D9 iE), (HIL 8 3
MNARFEIEAEE I rp FE R 2 PR R BUAS I 15 TR (KD U 2 o 2 1 FR DD B [ I
RN

FIAE SN H TR (5 B ERINE) WA RUEE R E BN LA .

2. HE. IR AG H R 55 o P 1]

BN B E RAN HEABE 3 AR B I, Bl 557
BRI [R)AE BT 06 2 o A EE

BN B e S FAN HEABYE 3 AR 3 E, Bkl 557
BRI 1) £E I8 [B] 46 2 & A E

FERA 5E FRIB T 6 5 e [T AR 18], 2 i BN RAE BRI JBE (R 8 H T4
(S SR INED BIAT R AE e B b2 o W 55 82 (B (R AR I (] o

F B AR & G [RIZ)5E Z M H 3 B i 18] 703 25 4 0y B H O
WG [l i e e o P BT NAETE B 5 (R 205 22 A I SYIATIRE [a] 412 H R O D ] i e ik
HiE B EC U B ARE 2 1, HEE GO BT . ERI RO T — T H 12283k &
TR L B] R A%

17



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

= SR E]

IR B0, B ERE S T [al s UHS = H IO TSR A 2R R e
WA N FEMEIEAT T 52

2. WU AR E SR, BRI A B, IBER AR AU

3 2 A R 55 R ] P ) DAAE S < NS AR 1] AP U

4. T[RlEAE “SerEse” BRI, RIS A HRIW R SR O AT
3 e ] 5

5y PERFEI. IR GFI, B I # A AR m e B, AR
BB ARG A S E IR 2 2 PR

6. PBE IPE I LRI 55 I BLGEAZ A SO AR BT 7R BRI ]
Ak PR S5 R S O < R S U S RE B AT R 5 LA B LA ) HL A4
& HE

S BN AERENEM AV T, X R EN AT R B EA
WZHAEFT RN R SE TR I (5 B INE) A RIEAERUE BN LA .

PO H O 55 e [a] R

1. FHDERIISE (B () B 7 5

BB N AR A1 S5 W LR E RORE Y > A28 PR L A4 55 70 RIS [ P4 $i H
FH D) BB ] ) HR TS

2 FRITGE ] 0 I S A

BB N BT AR AN, A2 A A AT HE R I, BB N AT FH RO, #f
VARKAL; e i AU ICHI BN IE S B, B IR,

BB WA NGB A B FS, [l BT s e AU I UL A DA (BT I
WL A2 2 P Bt e M AR, e EHAKAE T+7 H (B8 H) WY
WS [P T o 2 A [ S O < () 28 P 10 SR A 5 £ 2 ] 3 2 S A+ D
WS, BRI SO IMES AR & & TR AL HE .

AL 5y A58 o T B AL A iR « IR G . ARAT Bl A ¥ R G b
o A AR 3 e BN Sk S B8 NPT REA 1) 1) ER 3R 2 M b 55 A B GAURE DU [ 3%
TR AT B T A S MRS

3 FH VAN ] FR IR PRI BA A

18



o)

il

PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

He BN LAAE By I T 25 SR i 52 PR 280 FR D6 A0 82 (] FR 335 8 25 SR AR D FR
BRI H (T H), FIEEEO T, AR SICIE T+1 H N385 A
BPEREAT I . T HIRAZHIA RS, ST ANAE T+2 HJE (B H) L 2158
W R & B DU S HLA RIE i At 5 A B RO BRI DL« 45 H AN B B
TER W FR AR IUAS e IR IE 25 4 BN o IR SRIE AN L e b IR 2 S5 A FLE
SRR E AT o

T HURIT B L 8 [ A (1 2 B AR B € ey, M U R B AL
PR SRR B HE o HA S e [l R R A LS LA LA I A 45 RO e . Ot T HRE I
BN DL, BB B KN i

H BN A AR ST VR AV Y, PO 2 e O R A AR 2 e S o
ARSI RETSE N, AIZ b3 F RS (o] R (R i IS TR BEAT TR, L A
TRESL i H RTHZ I8 (5 RERINE) A RAUEE R E BN LA .

T FRRTIRE [m] ) K PR )

1. FEa R H N ] DO RE 558 N B ICH ARRE O FR T ) i I e DA B BRI e

R E, AAANETES WIS R H B A 5

2. R E BN URE BT NG G5 KRR S AUR T, H
P2 15 2 WA 55 U B P B R 1

3. ReEE AN URE R EANRITHFA PRSP LR, BAMES

SIS E R A
4 Z445 5% R HRRS X A R e A BRF AT AR 2 A T A B K AN A S
B <8 TN N SR B B P58 H I < R i < A 4 R I L A1) B R
FELE KGR N {5 02 <o HR W S5 It D) S RGP A7 B B e R AT N B B
BB P NI B ISR 5 XAURG A2 Ml ) 75 22, ] SRIDC A i s it <A DA
il FAR LB GBI A

5. REH AR MEEM AV, B R IE B A0 5 ]
AR PR o ke BN AU TR B S AT AR 5 BB INED A o
SEEREB EAT

N~ FRARIIRE [l A p A 9% R g

1. Adg A SBEEH BN C RIS MBI BLEANS, 2aTHEMA S &

Z



o)

il

PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

R G AIHE S IIE S B R THE . AR SIS MBUHERT S, 1Y
REE BN R 407, AN EURJE SR 5 ALY TN, H P AR i an mledn ok 5 <
WA AE o T H 25 S8 G A BB AN S 5 0y B R T HAHELAE A R I JE T H A, JF
IS BRI E AT BRAEN, KBITESEF, W& LTRSS A

P =Y
= o

2. HIEHER TS AOR B AL B DT 3 AT IO B TSR L (3
V). ALLE ARG MBI FIW R T HAIE, I EHSUHY
L BRI R AR C R A R W 9% . HIB AT 2t BUA
FE ) < A A= H 2 — S i) 2k i B0, A R ARy, IR T4 R
BRI TNTTVE, REEVINEUR S 2 60, H b AR AW B Ok 3 < 0 K
H.

3. L[l AU THE S AL BT 3 A SR A BB N C 285 & 4 AR B
EHITHEVEN GHEUI ). ARSI S MBI R 2R A e E EA
PE, FFEFH S UL A S 2R e i BORMB L 1 o JBE [m] < BN 4% SEPRA A AT
08 [e 47 51T LA 24 [ RS — 203 3k e AU (B F AT SRR S A4 2% P R[] < 0 PR A
Too IRV AIR YU E& TINT5i%, R BVNUR R 2 62, B AR AU et B
AP NE Bl PR € 1

4y A FIE GO B 3% F Eh BT A KR, AFIANTE &7

5 B[] 5% FH by [ ik < 0 1) ik < A A0S 0 AR, AR e AR AT A
[ 35 < 03 A WA HB o D ] 9% P ANk 00 7 ) LU AR TR AR SR R L v, LA
WA ARURE » ARVANZE B IV 880 P T S 80 9 A H Al oo 2 1) 48
Yoo Horb, XFEERATHIAT 7 HASBCE WRAME T 1 5%A0 R B, JF A
ARSI

6. ABLGRIHRITE AR HIMBRARKTHE I BERI2 R R g AU
PR TH SRR A 9 U5 3 b 2 e AR 5 < R O R RE B 5 » I 23 551
FrhBrR . B E AT AR & &5 R 2058 (Y Y R B SR sl 3 07 3, IR iR
IR N (0 B i i Bl Uy A siit H TR AR (5 SR ANED A SR e AR E
N ERAE.

7y BARFE IR RGBS TP, B BN AT PSR RS E il

20



o)

il

PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

i, DARR PRI A 00 A o L Ak 2 5 D0 5 9 1 RO 9380 A DT AR DA
WD E R E -

8. H&E AW DIEAE RFHIE I E MBS G e, FHEANES
DR BIURE A AR 7= AR ST AN RS0 PR 175 1 T AR 17 3 15 100 ) s e R A -l
SE HATAS 52 M T F S G (R B9 m B0 o 7R S IR Va S IE], FEhR S MR 30 1 1 Bk
JBAT VB TS5, 4B H AT DUE MR 4 iy 2% . T8 (A1 9% 5 a4 5 AR 55
WA,

£ EAEEE RIS T

SRR BTGB, R BN W 4 iR {5 2 AT N I H e e

1. BAFH) S8 e kIR ElE.

2. RAEFEGE FIRUE M EAF I L B (S E G DU o

3. iEF. MR GIBSNCTIAZ S AR EEET, SE0EE&EEAL
DT E Y H RS A

4, P57 R BRI RV R RE 2 R B T A B A R AR 2R

5. EEEWMAEIER, (FERESE I ATER B AEN R SR, s haT
RS LGl St =R ST RS, O AR HAh 0 35 I B & i AU A AR 2 IS T -

6 R BT AT E H B S R A 50%Lh B, S5 EEE A
B E, B AR Y B 2 A e B R .

7. BEEWANEZ BRI REA TR REUR R R RS
B LBk B B AR Ik 50%,  TE AR AIEE 50065 1 FE I HE .

8. MEEHA. HEFE N WHEN B IO B M S 5 1 00
SHREMERS. RETILARRIIE S ST RELIEERIBIT.

9. HIH LTI SR R A BOE 3 SRR S B L] BB AN
PN B2 R A PR

10, VEHERRLE B EIE I 22 08 AR TE .

KA FRE 1. 20 3. 5. 6. 8. 10 WA {FHIWEE 2 — HIEEGE I Ak E
BT HSZ BTN R B I, 4 B R AR A e e R E A BT
F R A5 o T SRR R N 1 B U R 35 4 S A R A ) e 4 1 FR ) T AR
AR TETTN o TERT15 FR G IR LT PR ANy, i 4 50 B N B R ) 1 52 FR Y 55

e

i

21



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

{DpASE

NS BT[] BICHE 22 SCASH R [ I 17 7

KT AU IR, 8 BN AT 745 1 S B B8 N AU [ H AT B3 2 S A+ T [l
Iz

1. PIAEHT 73 Bk 8 BN BE SO JBE [ K00

2. RAF G FIRE Y E 152 a5 A E TS DU o

3. UEZE. WTRZ G T ESNET A i e AR IR AT T, SBUEEEHEANL
TR H B e B E

4. EESPHA B A A EIT I H KA BRI R o

5. RAEKEEFE S 8] FH GR35 5 A ik A A A AR 2 1 T I

6 RFE BT A E 0 AR ST HE 50% 0L B, S5 REIEE A
PRI B TN 24 20 2 SARH T [ 0 45 4 A 2 < Bk [m] RS

T PEREIUIE B EHIE I 208 B H ARSI .

KA BTS2 — HLJ 8 BN DR 15 62 [ 3 2 S [l TS, 6 <
BN ML E e BENIE M 25 % 58, SRR ROIRE (8] HI i , 2k 8 BN N AR A SCAT
U I AN BE AL WS AT 5 LK W] SASF8 3 F BR A P R IR o R R A B AR 23 P
RIER HE N, RSCATER 7 ATSEHISAS o A5 I B SR 4 Wi, fHed
(5 R AH G 2% ik AL B o B B A 05 A N AE FR I TR [ IR R] S 5B 1 330kt =4 H AT ER 3R 32
BRI T LASHCEH o R (5 JRE m] A 0 VR BRI, ik <A TN N B ik 2 T [ b 55 P
VIBETIR/N

T EBURE AT 15 TR S AR BT 5

1. BE#USEIFINE

A AL PN TR P AR <07 0040 JRE ] R 35 (OB [ B 00 0 80 _E 2k
e i A L U LS S A R U R T B 8 i < e i b e N U 4 0
S BUE HIARA) LT — TAF H RS S 3 10%, RIAJy R A A 1 EAUEEA] .

2. B IE] ) A HE T

25k < DL EARURE [T B, < BE N AT DURR I ik < 2 I (R 5 7 2 B IR DL e
SABURER] L  SaE S ] T 5 e ]

(1) ax@ukelnl: Z2E e BN GE 7T SO BB 2 I (o] FR g

22



ERE/\BSEEERAT

s
TIAN HONG ASSET MANAGEMENT CO.,LTD. S

i
o)
)|

2 1 I PR PP AT

(2) HRIrAESAMEIE]: =5 s BN N SORTBEBE IR IBE (] A A3 PR HE BRI
9 BRI SE A B0 N 1A D ] R 335 T 3 A 1) I 7 A2 B AT R 2 0 2 4 B 7 1A 3 AR
WAy, R BN H 2w LI AT _E—TAR H & e S0 8T 10%
PRI N, Al FL AR o] B S A S B o ST 22 BRIl R, R 242 B A i
B ] R 375 B o B ] RS S R LB, M = A2 BRI BE (R 47 s 6 R REJE BT
7rs BB NAEGE AL (] FH 375 A RT DA 36 35 SiE Y165 ] e H i sk [ o 30 9% S SOk ] 1
R BB NS — N H 4R 0], B4 dfEml oyt BB, 2 H
RS2 B (08070 T [ RS R AR o S U0V [ A 55 R — IR H Bk [ H A — I
Ke3E, TEARFBUTF LT — IO H (123838 00 BT E D SRl vH 582 [l g0, PAUE
R, BRI Nk . N AR SRR o] A I RAE B i, RBEAR
REJEE (B 38 1 1 B0 S ST [ Ak P 0570 A 30 VS ] A 52 P S [ 1 9 40T T BIR 1 o

(3) HAIEERAEEDUSER, H A S0 AR A BE[R] 3 i —
AR H S8 20% LA _E I, 022 e/ BN DA SORTHSEBE N B TBE (8] H 475 A PR3 Bl
N BRI SE A B80T N AR i ] B335 T 3R AT 1) I 7 A T AT R 2 0 3k 4 B 77 A 3 AR
P, H T N )X S it 2 391 70 S 0] B, X Tk e diiE T A= H
R b A 2k S A 2006 LA _E AR B 20 T8k 0] A, Re b AT S S 0 2E s X T
SIEGARHTA N 20% AN HIEEy, SRS BT URPEATEL “ (1) 4 8ikE(m]”
B (2) H oy AEIIRER] 7 1R 20 5 5 25 H A 2 <A BRURF AT N PR B o] R — I 0B
X AR BEISE BB 5y AZAFAT N AE 32 S JBE (] R 75 IR R RO e [m], U =4 H R 3R
& TR0 0 T 1] R S R AR s LE PRSI R 1), R B BN — NP H 4kt
WE[E], T SEBI BN — P H AT g A A (B 9 L AT S IRE (o] <4, DAL
e, BB Ry Ik

(4) FiEmell: L 2 MIFRH LA E(EAE) KA BRI, ik g8 PE
NN LB, PR G A A B s L 32 1R 8 o] A ] RASE 22 324+
WE R, ARSI 20 N TAEH, FFRMHERUE B BT AS

3. EHUEEMI A

2 A bR ERURE (] R BURH R IS, S </ BN 208 I R 2+ A% HEk
H AU U RE AR T U 3 38 5 H WIB AN G ATRFA N, BT kA

23



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

BTk, JHEM HNAERE S ERIE RS

o A R DA [ 1 2 1 N E R N B ] ) 2

1. RA BRI FR BB BT 1 0 AR, ik < BN A R 5 IR A 0 28
I BRI TE A,

2. WA ERREDY 1 H, BB EARNTEPOTRH, EREHEN
TG SRR BB B A 755 IR Al 1 NFCH B2 e A g -

3. WA IFRIR TR 1 H, S BN AT DUORR S 45 FR e g [ F et
8], KM (5B HERINE) WA RME, SR T EHT S H A RUE B EFIE
T T ER A B RE ] 14 2 45 5t ] AR SIE i (00 8 2 4 2 o v B EE B T T80
ol (BT (RO RN 8], J B AN 5 4T R AT BT TR 2 o

T HER

BB BN AT DR AH SV R R LA R A & R e DRoe I T A B
53k R TN B 0 L At B < 2 TR R R O 55, ik < e i R AW 1 B
G, AR H 2 <78 BN Jem IR AR AR SRV E I S AR S & R RDE il e IR

o LA B[R] Y 3R AT o R0 2k 3B N S AL

T BerAER 5o

B HARAS By il R AR A < AT 32 Ak K L SR AT ] ik R AT S R
157 AL AR SE 2 i P AR ACH U N AT R S E R e AR Hid 7, s
{2 AR SR AN B 2 B 23R 107 sEAT A B AT O o TEARAE B o i
RO, AR 1) EAR L IEAKIE A IFF A A e R AR BN, B 1%
HEAH SR A B ] A B R 2 5R 14 7 AT Ab

MK TRIE S MR NSO, HRFAT IR G BT SRR 4R R N 487K
TEME R I S Oy AR A OB B RE A AR ik < 00 0038 W6 2 A AN AP Jo P 8 < 2 B
A A SR PAT A2 i FANUR R A2 ROR] R SO AS A 2 e R AT AN AT 1Y
B Oy BRI RIFe 45 HAb B RN VR NS IpERARAE 5y id 7 b Jitgie (it A
EEACH U R IB UL AR BORE, X456 2 AR I AR 2 i 7 BRR 1% 2 e EOL
P HIRE P HE, % e BT WL RIE HIARHEURL 2%

+=. REHEEE

SO BA NP CRA S0 BHEA R BN Z MRETE, e

24



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

T LR AT DA B E BB SO T8 9%

VYL E BB TR

e A SLYNCINYSEa OIS Ve Sk TiE v arign s MRS NL SYWIINEER- =3 S£ VNG
FTIE » BEBENAEIPER E T WU BRI Al B AT 20 SRR a0, AR
AL ZAMIG T 2 8 BN AE A 5 20 757 B T 1) 9 3 U B 5 v BT e 10
WL BT S LK HR I B

T FEERIUREE S MERR AT

B O HU A A2 B FE S BN LR MR BRI & i B R 45 SRR, LA
FACHUIA AT . FF SR A AR S D0 T AR 45 SR

B HREE ), BURES o P AL MR R — IR RS, BORas dl o B398
Z 5 et S ST o EREIL T A MUE IRR SN

URAH SRR I FC V2 8 BN 70 B < ) S 41 L 55 B A ik < b 55
B < TN K 1) 5 ARSI Tt A I ) b 55 R

TNy B hEin L

FEVEANE LA VE AR R A MR 00T, 2R e BN W] 32 B Gy W A A\
Ao [ IE M 2 AT A AZ 5 3 Pl i A Ay At AT 0 A Ak 1 HR S O B D
U B G AR B P 5 . FE G BN BRE S B 1 55 1), K Hmi
N FEG AR A NN AR 8 3 G BN 2 15 b 55 R0 0 70 B < A L
%

b St AL A S ) AR S <5 1 HR 5 0 [

2 < STt M ARATL A 1 5 A5 5k < F) R DA RTTIRE [ 22 R L FH 5 B S AR 56 2
o

)\ AEANE SR SR A ELX ik Gy B A A 2 T S AN S )
HIPE T, 2 BN A MR LA DU AL JE AT — e R e oxet B3 HR D RE ] A K A
oMb 55 1) 2 HEBEAT AP FE AN IR AT A 75

25



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

BT EESFIFANLRBRINS

—. EE&EHRA

(—) HEEE AN

SRR RioLEESE AR AR

R RIEBEETX (PORESX) Mgy bR A B 1704-241 5

PEAREN: B

WorHH: 2004 4E 11 H 8 H

FEHE RS R R HE R L S5 o EHIE SR e 5 [2004] 164 5

HIEA: ARFTEA ]

FMBEA. NRID 5. 143 147C

PO FrERE

BRAHLIE: (022) 83310208

(=) HEFHABR S L5

1. MR (GEEE). GEEINE) RHEAA XHE, L4658 NMEHR G
AR T

(D) MRIEZEE T 4

(2) H (FEEEF) A Bk, WREEEE (eamE) Mz

I8 BRIk S0 7
(3) I (kgAY WOk 78 B 2 DA SRR R E B b FEIE 2o it
HE R Ho A 2R H 5

(4) BHEHE G
(5) #ZIME HERR S HHFHAKRE;
(6) WK (EEeEF) MARFEMEREESTEN, WS ITE

R I B i PR A7 ik S 1B 3 M)

(7) EHETEE NEHA, RAFHIHEEIEE N,
(8) L#E. HHILSHIENM, W EH BRI AT AT B Ak

26



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %

n>
|

(9) JHAEBLZAE H AT & A AU HIAT BE 8 5 1 WU I BB 4 8 i 55
IR GEEAF) B9

(10) fk#s (GEEATR) KA RVEHE e B &R 1 T £

(1) 1 (EEEE ) 295 MyaHE A, TELEERM 52 B B T8 [ b i H

T

(12) IRV L 4 IR 20 4 B 55 A RAT A ARBUR], ik 4 i )
i AT A6 A1 4 A 7 B8 T 2 i A R BUR
(13) EVEHEMAVFRIRTIR T, G RIM a Ly ST Rl L ;
(14) VIEESE N4 L, REEEE AR NIF 8 AT MR A BOR B
St FL AR VR AT A
(15) %, HHRIMHESA. THMHESA. IR/ A R B A
SRS I SMRHLA
(16) TERFEAH LR EMMETIR T, W AR B AL, B,
MRl A, g A e A B AT AEAS Gy Al 55 R«
(17) VERHER L EHIE M 2 8 R (R A TR 2958 i HARBUR] .
2. MR CGEEE). CBIEINE) KHABG e, BE&EHAMN LS AT
AR T
(D WRIEFHET S, JPECE LA ENE I 20 AR A 763
SOEIRAE . R, BRI,
(2) HESHERETE:
(3) A (FEE&AFY Az Hitd, LORsE . 188 i i 503 5 R iz H
B0
(4) Te& R HA AR N AT ISR i, ek, Dheldk
(28 7 AU BSR4 0
(5) FESZARA NGRS s SR . U558 B e NS B A I
ORAIE FT 7 B PR 35 <55 U 7 AR 5 N (R0 D 7 R B8RS, S0 i B PR AR [R) ik 46 4 )
EHL, ik, TR
(6) FRAkdn (FEEIE). (FEESAEFD) KHAMA SHUE S, AR 3400 7=
N CIATFE = NRBCRIRE, IR = NS ER S0,

27



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(7) MR S8 AR
(8) RIUE = A B (1 14 S T SR e W0 I B2 (LR B A A% 1)

JTRERFE (e a R SHEESCIE RIS, 1A RETHEIF A SIS ERE R

B i e Oy BT HR ) B [ PR A7 %% 5
(9) BEATHE B ST IZ S IF Gl 2 & W 55 2 TH T
(100 ZwfilZRFEAR T PR o A4 B2 i o s
(1D A% (i) GkEa ) KA RIE, BITEE3EE K

=P &
(12) fRep Il b , AN E ik SRR BB R A . B (&%),

(B R LHAAGRIE RAMES, FREER

Al N, BT RSN LB A SR SR S KBRS
(13) 1% (FEEEF) WLAEMEERSW LT %, K20 HRa

N BeH i e s
(14) HZRUE S HH I 5L BT, S A A IBE [ K0
(15) fk#hs (FEeik). (EEaR) FHAMARME A RIS HBHFFHA AR

R EREILEN. BT e MOIEAER S IETAAKE;
(16) FERE PRAF 2 I 7 8 BENL S5 s s I 2 TH IO . R e A A

VR 20 4E D L
(17D WP 5 2 A B G BB R AL & O B BORME RUE I TR A, JF H.
gAY ME a2, BN B 25 5 AT R

TRUEBL B RE 4L I (

NIFBURL, IFAESOAT A B RAS (25 1 N A 2T R BURHI R B
(18) ALUFZ M EH/ N, Z 5 EURRE . FEL b

A PAN 53T 5
(19) Ml El . HIE PR BE B HIR B S B0 I, A i i o EIE 2

BRI ETEE A
(200 M (FhEF) M7 150K B F 2 & 0 B A N &k

i, B ARSE A DT, W AL DA AS IR A1 S B
(21) W EESIEE NQEEENA (&S ) HUE BT H O X%, %

EE NG (e EF) GRS BURN, H&E BRI &R HRA

28



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

NF 2 1) 2 PR B A%

(22) MFEE TR )OI S ZAT 5 = I bR, 37 240 o5 = 7 b HiAT O3
G 55 HIAT AR BT

(23) ARG NA X, REESRAFRA AR 2547 R BOR) sl s F
VAT s

(24) B G NIESFEMRIRBEA BRSNS Z& M, (BEEFH) ThE
AR, BRI ERIAISEAE S T, K SRR U S RN AR AT [T A7 R
BAER S SIS HUG 30 H IR SN

(25) BT IS B A N R R

(26) FELIFRAF IS TG N4 M

(27) VEERVERL S BRI 23 E 1R (RS TR Z5e 13b 3% .

TN EEREAN

(—) FEEFEE A fE

AR AERURAT I A IR 4 7]

AT AL TR X SRR F 17 582

FEREAN: KR

HLif: (010) 66223583

fEH: (010) 66226045

RO A]: 1996 4E 1 H 29 H

HA RN BMARAR CETD

TEMHEAS: 2114298.4272 Jiot AR T

HEAEB ISR AL S N RARAT 1995 47 12 H 28 H (O Tk i
MAEEHRAT R E ) (HR5E[1995]1470 5)

FEFCE RS P EE R 2 UE R YR [2008]776 5

AR FREe s

() FESFE NIBURS 5%

1. AR (SR, GBfEINE) KHAMA e, HEEFEE NIHBCR
EHAIR T

(D H (EEER) AMZHE, REHEHIM GEEER) e ws

29



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

TR HE 7

(2) M (REEFD) LSRG ETTE P LUEANE I E B & B9t
HEM AR 3% 5

(3) WERGEHANALSEHBREIEE, xRS EEANGE ) (5
EE ) LEFGEAEMAT Y, X Hofl 23 A i id B R R
T, A BRI ERIE M 2 IR B B R4 I 3 B (R 2 5

(4) RAEAHRTT N, NGB« UETRI ™ BT S8
TR, R pEESE . WA 5 B

(5) SRWAITTEHHAEEEMHFAEARE;

(6) fERGEE NN, J—AFIREEEHAN;

(7)) VEREER S P ERE I S FUE A (FEEE TR 2958 B AR .

2. MR (GREiE). CGefRINE) KIAbA M, BeItE NS ai
AR T

(1) LSS B st R MR JF % e (R B & W0 77

(2) BOLLTIHEITERT], HARGERIEWIR T, B 2.
SRR ETE WS LTRNG, e tEHH;

(3) AL AR IR SR W 558 B R N8 BT
B ORIE G 7 1 22 4, DRIEFRFEE 3G 53388 N B AW LEANFE R
SE W P A AN s X TIEE AN R (R o e B T, AT AR, K
RUEA FIEE G 2 [ AEK - BB BRIk WOPHO S5 T AR B AT

(4) Bpfdl (GEEiR). (EeaF) KA RIES, AR R
7N E O RAEM S = NRBARE N 2, AMEREH = AT

(5) R AR B NACREE BT 1 5 5 e R KA R S R AEIE:

(6) HZME T RIS~ TR SR UEZRIK P DRI P 48 150 5% T e K
JUEIR CGEEE D) MAE, RIEREEGEEANNRERS, ANEEE. &
FIHH

(7) PRFIEG R, BRIEHEN. (EEE). (EeaF) HaME,
S E AU AR A AT R, Bt AN i AUIETR 28 5y I BRI R DL R At
A RIE T3 H E SN, AEIEME B AT T AR, A b SR, it

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

i
&>
i
)|

IRAREAE AR L B P) ZE SR SR AR R A1

(8) Bz HEESEHENTEMNRERETHE. BehiutE. Beh
BRI B2 R4

(9) B EEFE 5T RIS S F I

(10) X EEW S5l . FEMRE . IR MRS WA E W, W
W3 <58 B NAE 25 B 27 T RE A2 15 AL I (B 5 F)D) e AT sk
EEENARPAT GEEEFD) MERATHN, G 2 U2 & 158 N2 R
T R

(1D RAFZEEFEEWSHESIRIES . WO SRR EAAR S BIRE 20 2L
b VRN B E R 5 AT AR PR AL E

(12) MH: e B B IR LN A R SO R IR A7 5 e BRE A A 44
s

(13) F5HUE A EAE R I 55 2 8 B AR NS 5

(14) Wt 2t 8 BN IR 98- B0 R ME TR 2k e 0 L A3 N SORH Sk i
I ] 3 T3

(15) #Hl (EEif). (eaR) MG e, AREehIETFaA
Rl G ReEHN EeMHRa ANE AR IRFFA AR

(16) %M (FeaF) MRUE B &8 B M BRBHaE;

(A7) B FEENA, S5V IRE . FEL 5. 23
7B

(18) MM IR B B HVE B T ™ I, B4R 75 i [RIE B 2
AT I BN, BRI S EA

(19) HFEEIE NG R (AR SEFESM IR, BAHEE T
£, HIR SR A R IR AT G bR

(20) 1% (HEaF) MUE B R GE AWM THalr, REEHEA
[ (FEp AR GRS G IR R, Ny EE A AR A A a1 < BN

123

v

B
[as

&

(21) AT AR G 03 AR AR 2 IR
(22) PR ERE N 2 BUE AT (FEea ) 2% i HAb 55 .

31



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

=, ELEHHHE A

T o 3V A AR G A B AT TR (O 2 ) R AT 2,
He B IR (e AR MU S ET, BRI B AR
GBI M, B ORI A A A T, SE 4 BT MR (%
SB) HEAFRUE (EEaR) L BT Bt

e B A DR B AR 4 2 R YA A5 4 A — B e LA
RIS G as . A A RSB C RIS MBI TR EMBUHEIR
[, e 2 4 B A e LA I 2 555 B () 6 4 7 4 L R T 49
R

1 HRAE (e, GEMEINE) RIMATXBE, Hed ST A IBR]
AR T

(1) S0 BEHEA P35

(2) BEHRBEIE R RS

(3) fRikHE LB I SL R O 4 0 2

(4) I TR H TR S U Ak s T I 4 AT A K s

(5) HBHHRIRAR LS HBHEAKRS, WIHEEHTHE KL
T B L

(6) FElH B AT IIE S B ok

(7) WA 1 AR GIE 1

(8) MHEAETA . HAALAE A b RS E AR 047 J ik
AR B 8

(9) WHEM R L A R (e &) 2R LR

2. WRAE (AW, GEMEME) BRI XM, Fem B A L%
AR T

(1) IWEPIHIFE T (GEe AR, FAZEH 1505 BT S 1

(2) TIPS, TIRE SRS, H AR A%
P, MR, AT R YRR

(3) S iEAls BHE, ST RRIREAT 5%+

(4) SHRHEANI . HIEIT IR (4 &) FRALE R 3

g

32



n>
|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %

(5) TEILHA REHFREEN, KIS THEE (e aR) %k
HIR AT

(6) AMNIAEMA TS BRI GEE o) SHA SR HIES,

(7) AFARLIHE S A ARk 2 (il

(8) ARIEEHE 430 5ot T o ALl J5L DR 3R A5 O S 24 451

(9) MFHAHTN . FAHE A, BIHLK RG2S 5 Rl
S

(10) HLHLHE 4B HE AR B UM vk BERER A2 8, LU R F 8 37 i
W6, HARIEE S

(1) BEEIUR R R SRR (R4 A1) LI X% .

33



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

i
&>
i
)|

FN\ET EERTRFEAKRS

B ARG N2 R 0w A N, Z e R a AN EiE R
RAPURERIE ARG N B VORI AR SRS M Ha AR ABEL
H U BRVAENERL A A IUE SRS & & R A 40E 8k, e i a AR g
R R]— S B — e B AT TS5 B R AL

ARG AR LIE G HRFA NRS W H Y, W05 5 RIS HRa A
KW HHEN, $IRAH R EE I ZORIAT .

—. A

1. BREAEEIATR ERE R = A A e B (ZEeEFD) AHLAES, Sl
o E R E N 1, MEATREH AR AR

(1 Z1k (FEE&EFE):

(2) HEHIEGEHAN;

(3) HHILEITEN;

5

(4) Febdk a7

(5) I GE N FEEIEE N AR bR HE e e i 5 iRk 55 2 5
(6) AT R

(7) A5 HMEE SIS

(8) AZTHRLGHE Hbr. Vo FlBHms

(9) AH I ARG N KRR

7

(10) FeE P ABHE &I0E NEOR ARG M ARG AR 2

(11) PG M RFA RS S S AT 1000h E (F 10%) FE&h Ak it 4
AN (B BRI H e Bt 5, T ED st F i
T 2R A4 0T 2 e AR N K=

(12) X H <& R 2 ANBURIAN S 557 A B RS (1 LAt 25 T

(13) VERHEML. (GEEA D B BEUE R 2 e B AR 24 4 0T 5 e 3
FA AN R HHIL

2. (EFEEMAUEM (GEEEF) L€ BT Fl A E 38 60 8RR A A i
TS FAEAMGZ MBI ATEE T, LN GO0 ) th 28 BN 308 NP e 18

34



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

M, AT AT EESMBRA ANRE:

(1) AN 5 IR 5% Bl sl LAt 7 F L) 9% T«

(2) FAERIEFEE SR im0 5 4 % FH AR USCHL

(3) VRREAEL G (0 H I 9 2RI BE [ 9 2R A S i 9 7 3

(4) PRIAH R R BRI AR AR BT N 240 (REE &R ATk

(5) X (FEA D HIE SO TS 0 B A N 35 T8 S AR 5 e sliA%
AW e (FEEEED 5 AR 55K R KA R

(6) FEEFHIAN, BEFIIHM. ESWENIRESE NG, i,
[, B4, e S, ERGE . HARE . RS

B HE B L 25 SR 55 5

(8) IR/ He SN, BRI S 810y 25T R 5

(9) AFEE NV G LA L i 5

(10) AL SRR 1 73 FC S I A0 S A+ 77 =X

(1D 2 IGEEEAM (e G R ME AT A IS mARa AR
1B T o

Z SWHEANRAETT R

1. BRIFEEMME S (EEF) AHAEh, EEMTRHE AR S hE
SEIMANGE;

2. BEEHE ARG E HEA R HER, HESIEE NHE,

3. BEHE NANE LELAFESHIRAE AR, N HEESE A
RPN FEEE AR JUEIB RN T 10 HN R E 2B HE,
M MESIEE AN EESFHAYUE AN, MYEHBEBmREZ Hi
60 HPNHH; HEEHHARERNALE, EEHENPANELEAIFN, BY
SIS AT AL, HFAHAEBHREZ HE 60 HN A& 5k 41
N, BEEE AR YIS

4, REFEEMF 10%LLE (5 10%) FI3EEAERA N F— 25 105015 i 2
SRAFIEEMFRA ANKSE, YA S NS PR JEEEH AR Y
TR A 10 H A vee &G AL, FRI0m & R R i 5 a0 4
FE NMRERESITE N e FH A e AN, MY EBEAER ez Bk

35



o)

il

PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

60 HN AT REEHEANRENHE, RREEHB 100 £ 5 10%) 1
S AEFA NVYANE BEATFN, N A ETTE AR B RetE
AR BRI 2 HE 10 H A REZ T A5, FFA50 & A58 S iU 2t
SR MUEMREEEN, ReiE NUE AR, M2 E H A E
Z Hil2 60 HN AT, JFfmstgE A, SeEHARN &

5. RERELMAT10%LL E (5 10%) BIHEE A Nk 7 —F 2R 4
TSI ERA AR, RERERAN BeEE NAHER, BMelEitR
RESMH 1000 £ CF 10%) KRR ANARET A%, 2R
30 Hif HEHE M & 5. e mHiEa ML BT AR S MIEE AR,
ReFHAN BeUEANARE, AMIFHEG. T

6. ZEEMAFFA NS W AN TTE S E T 20 E L el J7 AL
mEICH.

= HIPEEAR A N R BRI ] BRI 8T 5

1. AFEEMHFFAARS, ARANTZWATE 30 H, EMEHT &
T o TP MAEAH N KB RIN E DI LT WA

(1 AT T A2 OB

(2) VCNEH BRSSP AR T

(3) ARUHERE A AR HES M #Ea NSl H

(4) HEREICEPM AN EZR (WREEAR TN S, REBRAM
FAT HOVIBRAE )« SR N [E] A A5

(5) RFH KA NLEA LI AR A

(6) I UCH Wb AHAE R 1) ST AL B AT T 525

(7) A5 EE A H A FH I

2. RBGEWIT 277 AR AT RMEOL T, AN E R 2 BGEER
HR U A RS G AR AT N R 2 BRI B A8 TR 3 AT AN LR S L
FOTAMBR RN R WA A b ) AT 2

3. WHLNONIESE BN, BN T3 AT 45 I R 08 N 245 58 R &
PR ILRITH SR AT BB WA AN EEGAEE N, IR 53 47 45 mid At g B
P E RO R R TR AT I RN RS M BN, NS 4T

36



PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o)

il

5 T 36 R < BN ML BT N B9 58 M R R TSR AT . e
BB GAEE MBEAIRAGRS R e W TH R AT B, AR RS L
222077

PO 0 ARra A 237

HEMHRFA AR EE I T2 75 2 BT 277 Ak, W
LR sevr R HAR T AT, WA I A2 R A E .«

1. It REEE AR AR N BB BRI AT MR IR
PR, DL TT 2 B PN B8 N BB AUAER N, 2 51 [ 5k < BT RF
AANRKE, BN EITE NAIRRIIE R, ANERERT ). BT
SR FFE U 26, AT PAEAT 2 e i B 3 A K= W

(D SRAMFESWE RGO EIE. 2B HESUEE M ANEIEA
FAA 2 e B FEIE M BN B BRI RATIE A SR A (e d
) A BCEFFIME, JF A S e m B IS a8 AR 18l iR
LEESE

(2) gefznt, e a3 KR ER R B0 H R 2 e B AEIE o
AR HHA D TAESGEN G I HEESATN 2z — (202
o Bl FH AR A0 H AR AT U3k Gy B> T A S G AR 28 T H 2
SREI 0z, AN DR A & RS G AR A N K2 H TR a3
ANHUES 6 NHALIA, il E B IFH IR A RS AT A RS EE A
RIS WA N R B fER G Bl H AR BUA RO G A S A 2> T
AEEEAENFILHEEEMTN =02 — (F=02Z ),

2. T2 o EINIF 2 A2 FE 23 O WU AT AR HS 2 R TR 5652 DA T
B 2 2 75 B I H At U7 SUAE R ik H ARITIS S 22 H 4R N $5 58 Btk . 38
W2 B2 AT 7 ABOR 2 24 25 B ) Bt 05 AT R v

FE RN AF A LUR 26 A, 38 IR 2 05 SR 24

(D ZWHAENE (REGF) QM V08RG, £ 2 N T/EHNE
NIV PR N EVAF

(2) AENZIEGE R EERESTTEN (WRESTEANEEN,
W2 & EH D BRI R R R AT R AT I . W AENER ST

37



PN \EEEEERAE] e

TIAN HONG ASSET MANAGEMENT CO.,LTD.

w
|

BN (NMPIEEFENNHEN, WAEESEEN) MAENCH IR Nk
WO LT 77 I S B AR s B S8 NBUE S BN A
HEIAN SR B I, e R R
(3) A NBEHHH R Ve WEE AU AR H B RRGE I, B E ik

BN S SR/ NF ARG B0 H S BRI =2 — (F 242
=) EHARNBEIEHHE RS B N AR B R P W 4 AR A B
FEA S M BN TIER Sl H B S BB =2 —, AENTTUTER A
RS AR AR B IR 3 AN H BUG . 6 S H BAPY, #it i 5E o 1 35 1
MBEESNIRAEANKRS . EFEENESMIRAE ARSI YHERE=02

— ULk (F =532 —) BSMEIR R N B H BRI W AU AR A
T =M

(4) iR (3) Wb Bt B R v R B 6 0 B A7 N B FEARE AN

HE R e AR, RIS A LS M B e 230 AR W
AR B BB N 2 S 0 B SR IE I R4 N AR 3 S A BT AR W
BEAER (&G D) MayCaMPHE, H5EE 0 s

3. AEEEE AN ENLR R VP BOIBOL N, ZE SR N RS w] it i 2%
HLUE A A 7 7 B A 7 RS AR 0 KA Z5 G 7 A IF, 2iUgE
J7 LI I FF 22 FiE Ry P 22 RE P EAT : BESAReA A mT LR A W)
2%, WL RS ECHAR 7 BT R IR B AU N RS 22 B3O R T, Bk gy

WA N E FAE 2 BGEET 31

4, FEVERREAIE EN L RV IIE LR, BB RERA AN BB AR H
JEUGERIA, AT AT USRI %, Hih, BEECHAR T, Bk
77 2 2 B B N E I E 2 UCE AT BB

F. WHRARHET

INVE SIS EiE I

WHNENRRESHERE AR ERF, 0 (EEEF) WERE
B Pl (EEAFD). ERESEHA, FHRESIEEAN. SHMESS
F A (RS A TR BE ARSI R 2B AW TR IS
WA N KRS v i H A 3 1.

W

38



PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o)

&l

i

B MR NRS M EENK B BESWIEAG, X EAHRZE MBS
MIEHE SR EFA AR BFF T B At

B MR N KRR BN I ENBIITERR.

2. WHEERF

(D B2

2770, Bl RS F R AN T A LA HUE R P e M A
MREN, REHRSFFANTRIRE, KR EIMTERYE, BRI
R ERFN NGB BB W AR, EEESE B ABBURE ARG LR
REWTEILT, B FEE N 2 AR 45, R4 AL
REFEMBEEFCE NBBUREII R AR R RS, W H R K 1S AREA AR
RENFHFRER RN =2 — b (5 =02 —) W4 — AR e mHE A
TERZIRIE SRR ARSI RN BB ARESHE NEA B F
FERE SR AREA ANKSs, AR RHRE AKSE R MU0

SUH BRI 2N A4 22 M S 2 N 5L i 44
(BRI R B IE SO SRS FEE BERA RIS M. A
wh4n (AR ARR) AR T N FH I,

(2) JBIFF2

BB IER T, HemEEANIRNT 30 HAMIRE, TRk
ok H S 2 A TEH NEAIENLOC B T A SN G2 A 8k ik, £ AIE

PLIG MBS T IR BRI
ATV
BB N R 2 S 0 Ha — SRR

&
S OB A N R 2 R 9 — R BRI 5l i

1o —BRBG —BORIUIRE S IR & 0 A AR AT N B P R
R 2 — VL b (5 =z —) @RI RG Br A5 2 TETRLE 2R EA
R ) R CE I 2 0 DA A A A 2 32 A MR g s i

2 RV FFA RN, 292 20K 2 (R A R N BRI
KRB =2 — VL b (B=n2 =) @y al ittt . BRikaE WE N )
ARE BEE B A F 1A L ESL, Bk gin Uy Bt & PN B 2 &1

39



i

PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o)
|

BN &b (BREEFD) . ka5 H A e G I DR RGBT 7 8 2
B ARFA AR 2RI AC A 7 AT IR R
RIBGE T AT LRI, BRARAE T NAT 78 70 B SOIESEE R, 75 5222
T = VOB AT AURE RN BT B A SOPF IR AN R B st 3, R
FFE VOB RIE 1R S A RER I, 2R R i WA AN I B 7 & (1AL
NFERRGR, AER TN SR G W 2 e 00 B0 A7 N T AR 1 22 <
.
BGRB8 I 5 B[R] — T4 58 A I 51 ) 25 T GEE N =4 73 I F

FE BRI RIS &, AR LA S N R A IR 3 g 0 AR AR I8N

. 1 E

1. 4

(D WMREHIEEEEANSIEETEANGE, ESMmiRra AR+
NS TE 2 W OR J5 EATTE H R 23 W3R G A A A FIARER N gt 28 7 4 2k
S ERE NMRE S K BENBER— 2 I8 S S FEHTE R SN ko i
SEFA N AT BES KRS BARMESER AR SITE NFE, HRESE
NI GFEE AR RS, FE 0B N RS 135 AR A e UIT IR
J5 EATTE H U 22 WIS AR N i 28 =4 G iy A N AR AT I 3
No HESEBNBEESIEE AN HIE R0, A E o).

(2) W EENRLYTERE S AR ARG AR 5 SLEI AT ROF R ERFA Y
WA RS R

(3) WSR2 A3 N B4 0 A N BB T 558 R ik 25 A IR
5, W] LATE BAT R P4l A5 SL RN I SRR R AT B s I AT
HFE AL ERNE U UONIR . ERNE AU, K EREAR Y M AT
MAER.

(4) T FERE R B AUENLOC T LLAE, FE 48 3\ s S0 N EAS H R K
220, AR TR AT .

2. BRITF&

40



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

fi:

SR

il

EEWIF B, RO RS RN A & R e
EANBRPUER CrmE et NA4E, WOVREEEARPUER) MkE it
AT, TR AENLRN HH S R T DA AIE . 258 PN Bk & 368 N IEIRMK
TR LR Z IR TR AT B 1, AT EARRER

VAN S5 S /AR <}

B MAFRFA AR RBG ARAN ZHIEE 2 HilE 5 H Ak ELER
R

BE AR AR MR A R a2 HiEAER.

GO N R 2 R E AR HEALIE FERUE B AT - IR
T AT R R, AR TEREMIFAA ARSIV, DI A3 2
IRIR AN/ATIRAR G /R S LA

HeEHN REITE NNE S OB AN APATER IR S #iEa A
REMIRBL . AR BHRA N KRBT A G A ke EH
N BEENIBLARTT

Sl S AEATUA 1 18] 2 e 0 A5 AR 2 AR IR L) 5E

A AT S HE AR AL, TR SR e B R A LE Bl i 48 B A N
ANUEE Gy 85N o3 AR AT BA TR (0 5 < 4 BRSBTS B iz 5 LU, (B A R
G ARFA N K2 H AN BRI LA ), MR B4R 0 B A
FEAT BARER 5 <y BB R AUAT 5 1% 55 L -

1. B MHEEA M ERBRL AR AP BB G THRURAMER
FEn A 10%LL E (F 10%);

2. PIT = H)B & R B0 HARR IR e BA D> T AR G A i B
WLHMKRESREN 4y — (T2

3+ T2 B BB R R i ML s AU AR H L AR R T DL ) 22 e A7
FAAT NFTRAT B2 & 0 WU N TR 8 B0 H ARSI S T — 02— (65 =40
s

4. S HIEEWHRA NKSBEERSE S0 B NPT 5 & 0 30
TAER E Bl RIS Al — 02—, AN A S RS IFA A K
SATFIE R 3N H BUR 6 AN H LA i € B I LT 4 SR K & i B A

41



o)
|

ERE/\BSEEERAT

s
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ

ANREPEMERE =02 — UL b (B =02 —) HRESMHINRG NS 5EER
BB NS5 B GAR B A N RS 15

5. I IT 23 e I K2 B2 e AT NIRRT 5 R AL ) 50% LA
(3 50%) 16287 — A FE G AREA AEZ ISR BURA ARSI TR
N

6. —RIRUWINA S IR 2 1S Oy BiRe A NSO PR s — 4y
Zz—UE (&) @i,

7 RPN 2 2 K 2 IR B R A N AR A TR R TR A ) =
N2 ZUE (F=h2 ) Ei.

(M ASATL A1) S it S99 1) 26 < A B0RR AT R £ B RIS S T2 AR 7 A £ ik =
(F1, R0 B AR L AR P (0 B S e A N AT R, TRl — 4k
PRI S AR B A T 45 (R B R LS TIUR P S AR - 1), ATk 7 47
WL RAL

MESATL ) St 3], 5% T F B WA AR 2 BIAH R E LA R IR L E Y
BNHE, ARTBATRE (13 FH AR 23 R AR ORI E

T RE KT I M AFRA AR EHFE . HIFRM. UEERT. Rk
FAERE , N BT ANEEE B B R 8T 43, Aol i s i el
FUME ST SO 8 N A IO BUR 1Y, AN S ESHE A — 808
AEJG, WEEXARI S WA TIERIE, TR A FESMIRFE ARe
W

=

£}

42



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

BAES BEEEEAN. EZSTEEANNERFENEF

1. BRI e B BT 4%
2. WHESHEFA NK AT
3y MRIEMRE. Bl RV R A2 A5 A s
4y IREEEI L P ENEMR S H0E R (RS AR L b .
(=) HEEFE NI T2 T
A FIMER 1), BEEE N L L.
v BE RO 2 ST Bk
2. WHSHEEA NKSMT;

3y MRIEMREL. Bl RV BB A2 B A5 A s

4y IHEEI R P EEMR S HUE R (EEATRD L A .

T BT ARESILE N E L

(—) FEEEH N HALF

1. 484 FTESE IR ESFRE Nk e & 1HFA 10000 1 (F
10%)  Fe < An A HE B 1 BT A N3 44

2. Wil: ESMTFFA ANRSERESEIRARTAILE 6 MH N4
2 4 A T T BRI, TR A S IR 2 I S A AR A N BCHAREE N BT
RIBI =2 VL b (F =2z =) Ryuld, el g Ry 2 Hig 434

3v IGBTHESAF I WUTEEG BN E 00, ol [EHIE I 2348 2 I i 2
SN

4y F 5 FEEMFFIA NK S IS H PSR EE I 2 5 %

5. A BEGEEATIG, HEESIRE N H LG B HE S04
R N K2 PR 28U H 5E TE R A A 5 5

v ¥ HEEEIENIRTIZLN, BEEE IR RIS IS

B, Tt il A 5 4 BN BT & BN R B S HL S MRS S F 4L, I

H

)

\g

~

43



fi:

op
)|

&

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o R BN B AT 2 4 A TN N S B S o AT i 4 N e b R BN
N5 J ST A AT 5 4 8 7 R
7. Wb EESEEIANIRTIZORN, NSRS EA I e I S T 5
PR B W = AT o vh, JRNG A R T LA, FIRRPEE &%, it
P NI L = 51 3 5
8. MEMMALH. HEEHMAEHG, QIR EATEG TS E A ER,
IO 4% FL B SR e s N b 3 4 2 Bk P 5 R S N SRR R
(2D HESFEE NI LT
1. 2% FERSTE NRELSEF A Sk & iHE 1000 L (&
10%) FE & A 3 I B A48 4 s
2. WL SEEMFRE N KSR SITE NS IL)E 6 A WXt 4
(B SR AT BRI, 12 TR 2 S0 K 25 (5 4 R N B AR A BT
RIBI =2 VL b (F =2 =) Ryuld, el 3Ry 2 Hg 434
3. GBS EESHRE N FUEEEGHRE NP R 00, B [EHIE 2348 € I i 2
SHEE N
4, HR: FERTEA NKS BHRIESFRE NI PR EHIE b 24 R
5. At ESHENEHRE, BFHESEIATEEHREESITE NS H
FEA N R U UG %R TERE A A
V RHE BEEIEEANSTAILR), BY2ERE RGN SR E S
VO, R IR S AN AT S B S T4, BRI S0 NS I
FEGFEHE NP S B0 BT R AT NS i B S04 N5 5L 6 H A%
AR SY R IPEER
7. e BEESHRE NIATTLARN, RS EE S I S I %
POt B2 W= AT o vE, JRNGH AR T LA, FIRHRPELE R &%, it
T NI G0 7= P 81 3
(=) RSN G ISFRE N R 6 1) 5% AR T
1. 384 WIS NS SIE N RN E 4, dsphsi & F a4
S AT 10% LA 1 (5 10%) BYFE G BREA NS48 B3 G PN 8
N

7

44



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

2. S EHNAEEFE NIE S 1% EIRFE AT

3. i FHEEEEEHANPAER S IE NN S G AL G
BN A A N RS U RUREIUE A RUE B EIRE A

= HrEE N 2 BN R RNV 5T, BB IR N T AN %
ST < IV 7 AN G FE 80 M 55 T, D ik < BN B e P08 AN AR H i A AT
B R E 422 EAT M SCHR DT, I ORUE AN 2 g A0 W A7 N B a3 13 453
Ho JFIE BN BUR B G E NAEGR S AT A RIR U], A BUZ AL &
R AR RE WA H I 4 7 B B ol LS B

WU ARk THREEEN RETE NEHFMAMEFNAE, NAEE
1 FIR A e R U F) 38 73 » SR SRR A s i R 2 2 3 BRI SR 9 2
PDOHBARE ), S E BN SRETE N H - BUMERT A% 5, A ERA A
AT SN, T AT R e B A AR H

45



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

BEe EENEE

FEAUE ANMESE AL (GEeiR) . (GEeaR) &HAbA RET
LEL.

WALFEE R B R 2R G408 N S5 G E BN 2 T e I 7 1 O
(RN &' 4t (ENIRE L =R o AN &7 i P PSS 39 SR N P S Sl
S5 RIRTT, BRI 1A, RIS O BT NS o

46



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

Bt—80 ESHHREID

. EER UL S

ARG HBIN S IRARE ST 78, 7 HEMGSE S, BENE
ARSI (RS BEMAEIl. e B Skl iF5
MGEE ABRTILA] LI RE T B A N2 M3 AEAE Sl 7 45

B el | A SR

AN < B R AT 55 H i < BN B < BN AT ) HAB AT 5 25 A RO LAY
I He e E I ANZAC AR P BEAR S G B0 55 1), NS AT 238X
BHG UL &S B AMCE N U E BB eI B B e A
ARG G R ST IR O/ 2 A RF AT N A4 5 2 (A
HMFILSS, RIS HEA NG

= G EICHE BB

B BN A LR BUR]:

1. s Ed ot

2. EENLAVE BB K

3. RERGMHFAANIT B L5 BR BemARra N

4, TEVERRERMUSCVFROVE I, X &0V BN (A BEAT 48, IR
FME T I St i AL RLE B b~ s

5. VERNER A EE R S HUE I (GEEE TR 2958 B AR .

ILNE- SR IR A&
ke IR AV C AW E
N RN G NAD S TN S T TR T &
v RS AEIRIE A A (B A D) BUE AR BEASIE S A b

N

%

3v ZHRAICHEIE, HMESEMIRE NG 5 RS0
OS5 B A5 2 IR NS 2 E HONLA, HLERAFIARR B Rk 4 2 HEAS
T 20 45

4, XHFEGOERA NBIEGIK 5 B TRE LS5, DR SOz R SL55 %

47



ERE/\BSEEERAT

s
TIAN HONG ASSET MANAGEMENT CO. LTD. ZESE T

il

ot AL R R AR O, ZIURAHAR ML I 2 514 E, (B R sR e AR M s
S B IE 2 L AT (G E A 205 A S R R Ab

5. % (GEeaF) MU E NSRS PEARRL I kg et
HoAt b ELRIR S5 5

6. &I E A

7\ EBHER S P EE R S RUE AN (GG R 2958 B HAl 55

48



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

FHMs EEHERE

T BRI T RIIRUEE, IF s S HE B B R

A BBV E D R REFR S TE R et TR, GG E AR AT B
SR CE /I BINEAR R FAl 28 IR S 25 SUVF BT B AAFESEIE. Y
W5 AR 358 5y HIR @MU T FevFSKSE AR &2 5 Br B (B
NRIAR “CHEBOEARRIBCE D fdF CRAEEGL. RATEHE . HOTBUR G SR
kit AFEE A ERMA G G PR R R, E
WA R ARG AT BiIREE) . B SCRAIESR . BRI, ARATAE
Fos FNAFE ST TR BRIt BERIR [ AU 6 LRI A A ek
o [ HIE M 2 O VR <5 B0 B IR HLAR <t T R (BT & o [EIE M 2 AR S E) o

WA A I B B LR LUR S VF 2R I BT At i, AT 6 m] LR A SR

N

-

(e

5

\g

o

MR AGHE Dy BT LRSI HE Dy 60%—95% (i
TE T HE AR ISR I B9 5 B R B I 0-50% )5 R B T AR A [F A E I =
25 0B M S A IS B A AR TR 438 4 W7 1 80% . 1122 5 H H AN R 4R
WAtE. BT IR A LR HAN D IRIES S, RFEAET R 5%
18 5% G B B A E—FELL N BUN 5, SNBSS E &4, Al
TRUES RIS S o IRER I B o R S UIAS A G A 5 i T L Py 8 % LU A4
PRI RUR LA (R

WESEEE 2 LU ZRAT AR T, DAAR B J5 i LB o it ARG 5%
C8 Bl 2 fHIUAR 1 R B

= TR

1. B HEC B SRIg

I WG FFIBAT I IR 7T, S5 A BURAEL, i is et S e T,
T2 5 WS AT LB KRR R EIT I, AERAS PR, fid. R

49



ERE/\BSEEERAT

s
TIAN HONG ASSET MANAGEMENT CO.,LTD. S

fi:

op
)|

TR R At < b TR B EE A8

2. PR RN

(1) R8T E X

A N BB N H 2 AR FE R DL e R R R e R i
A0 T B 24 e ) 7 SRt H &35 0. D 138 M JE AT T e R 7R oK, 1=
D AT AN E M B L . BOR . MEREE T AT T IR N SO AR,
TR FE A, MBI T % 2050 BT A A .

FESCTE 50T, AR 4 5 A Jay P R A i S PR I 1= 24 AT b vp S U B O B3
J7 18], I RN TR ICE S B R TV, K S K R R 2 B3R T AR
B 24T BN 7 n AR B FE QR 25 (2. AEWE). JEdD . Blastk. LK
BIHTR % k% (CRO. CDMO) %%,

BT = 24 St 1) A Vil S AT AL, Al 2547 TR 2Tl Al
AT BREGRMEATY . BT EsmiAT Ik BRIT RS AT

Ak, B B AR DL S B BT AW it 2 5 ke, ARE b
SVEAN W BB s AR R, P8 52 2 T B 2 G0 7 b A ¥ LA R i £l

IV 5505 I AR 43 BT 5 5 1 1= 24 B AT 16l P 1 7T A ], DL R SReAH
NV 55 6 R Ry = 245 6158 S AR b T A W R AR B I GV A, — RN
SO PSRN

(2) /BORG E SFEm

FEAT VPG B Al b, ARG E B NKERH B T BB 7%, REGE M
Mg B AT AHZE & B D7 ERE BT A m) AR TRTEAT RN 34, 18 AN R R AdE 77 %
X BT A R AR REAT 20 #r . ARt U SR AR B AL

1 AFEEXT BT A w i EEARE LT LA 5

A RNFIRESR S BAERAFWNSHMA . BIFRLH kA, BUk
A%,

B 2wl 2 RIS e of il 78 R ASE 2 45 B R v il s R A X g 1 A
FBGARRRE, R HAARTEHIE. AT AR E

C ARNREIIH: BRAFZEAEW . G2, THATHIR RS, 255
AEHRNGRN, EHRBNLGHEG M. 20T, EAAHEIEME.

g

50



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

2) ARBEEXE b A F T T R B UL R TR bR

A FEAPETRRR: IR BRI G K S AR E 1 K 3 4E

B W% 4abn: BAIZ. EMANEER., HRIZE, S0 R. 28I
/R B

C Mifa1Ehr: T&EZE (PE). AR EFIEK LR (PEG). AR (PS)
A TESE,

(4) VBT AR P I SE 4% B8 S s

ARG mE I Py R S T2 5 T @ LR R T A R T,
A SR A HLAG 158 3 (QD N BR AR B AR BEAT B4 450 0 . AR 5 5
) AT [ B T b 2 ] i 0 7K P 5 5 T 4 I 43¢ % 11 3 2 TR 3R v e T R A R A
BRI B %

3. TR SR

TE AL A MR R b, ARES A HAMRE . BIREMIE . 2
JBBRCE . U as 3 2SR . AL BOR SRS S S B TR T HH &, 7
SRR R P 3

RIESH TSR A R B A A6, Kl e T b TSR A 87
T T A TG HT R AR T, 5 HTIESR A w R A R 6557 RS 2 XU
FA BRI ZEKT, SRR A R B A R G5 AT ML R AIAME Tl . He 4
TR AR S IR, R RS R R SRR . R IR, IR
e, DABHEAS F RS Bl XU 25 25 Al XU

4 BEPESERFIE SR T SR

T P BT SCRAIE SR 11T 3 DME DR 58 IE SR A0 oA 3, 04 TG s
Bo 7= P B OAE T JA B 7 T SRR IR R 2 AT, AL A A [ A
PRUEZFALT i BARBCRAESE T, SR AT 7 AR A B AR 25, Xk
A7 RS 53 AT AANAE VP Ak 5 EAT 4R 0% o AR 0 71t 28 F1) 8 77 SRR UE 93 IR AR 4 %
MBI BEAT /B 3, DA S T XU

5. ARbATA S RN

(1) JEeda AT 4 08w

NSEF R SR BT H bR, ASFE G AR B KRS B RIS T, AR XU 3L )

51



PN \EEEEERAE] e

TIAN HONG ASSET MANAGEMENT CO.,LTD.

n>
|

JEN, DAEHAORME N H 1, & RIS R 0T . ARG R R TR S 2 B
U\ 285 AR FIAT FFHRAE SR o, R m R B A S IBERR . AR S G RINE IR
BTSSRI S, DV WA R e B2
.
(2) FEfFHHL 0 5
A BRI R RGNV R, RIS 455X WA TR A LS
AT, R R T AT E R E BT, AR KU LA R, DA
WCRMEN B, & s H E G DR 5 m i B AL & MIs /R . 8 B R IR Bt
AR, AR e U SRR B 7 L [ i B AR B K S SR R b g
ATEREF IS, fEIBSRIE G TP e A SERE b, 7R SEEUAE 4 W7 K S A e
fE.
(3) JI S HARHR % s
B SESRCA AL G A BME R B T H o AR B H 4 XU 2 g S0, DA
TRAE A 32 H IS 5 B4R 0 o IS AL 50 2 G Ay T i 4 5 7= 3
. N B SEELORE AN I A
ARG T FA A R AT A 77 A A HE A O, WA R U LA fo VRt
GG HAMATA TR, ARIEGI4% JE A SO A A B e, flE
ERFE G BT B bR AR IS R4 0 HEWE , £ 7840 DPAG AT AR b 1) XU AL & 1) il
b, AT
6. FAFLFLIEH T Hems
SHFAAFE IR B, RIS IEIRNAT SIS b, 38 I e Ve o b R o
PG, ik B A LU 3 A FE SR
N 44 e
1. &R
B4 1R TE AL LI DA R PR -
(1) REGHHERHAEGPBEET ™ GRS E Y 60%—95% (38T
s I SRR 1) R 5 o B S B (R LU AN 50% ) B T AR G A R A I R 2
BB SC BB SR B AT I 5 4 557 1) 80%:;
(2) MG HHZ&mBRRARITR . BT, BRS8N 5L



PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o)

il

GRIER ST, ORFFAMIC T HE G 55714+ 596 I I8 538 B3 H A — 4 DL I BURE
%, W AOFEEEEA S, FHERIER. R S

(3) AEGFH K2 RATHIESR (A58 m AL N AN i [F I i
(M) A+H S IFTHEDD, i EANE N 2 & B 1 E 1) 1095

(4) AESFEHENETHNEHEERG KA/ KATHIES (AKX
TEN R A RN BT A+H A IHTTED, ABIEZIEARM 10%, EAe%E
A R BRI e L B BEATUIE SR 50 T Rk <5 i b ) AAN 32 2% 0 E ) LR A1 R 15

(5) ARG T A BB N385 SCRFEZR I LU, ANk
BB AHE R 10%

(6) AFEEFFA MR SRS, L EA ST R &R HER
20%;

(1) AEEFFAWFE R ERHIO) 5 SRR s, AT
G SCRHIEZF IS 10% 5

(8) AR & BN BRI Ak S BB T[] — JRUAa B 2 N I 44 2R 5877 SCFF
UESF, A H A 5™ SCRFE TR & TH IR 1 10% 5

(9) AFG N TE TEHZ0ES N BBB LL_E(E BBB)HI B /™ SCHRFIES .
G T SCRAETR N, WARELAE RSN B A AT SRR bR iE, NAEDT
Jihs kAT Bl 34 H N T LA BESE

(10) Hee W72 5 PR RAT W, AN e i H R K G AN B I AR Sk 2 1) A,
B, AT T A R R AV SR AT ISR A R AR AT IR S

(11D A G 1t N 4 [ AR AT 18] [R) M 17 S BEAT 151 2757 [0l Y 1) 9% < AR BIUAS A9 0o
BB PHFE R 40%,  HE 4 E ERAT 8] (R T S 34T 151 7 [0 W 1) e I IR Oy 1 4,
ez BV AERIPEVERN GRS R

(12) AR a8 BN B0 T G2 e AT — X Bl A R AT B AT it
W5, Az B m AR IE R 15%; Ak E BB N a4l
GRAA K EW AR AT AT RE R SR, Az 2w A R R
30%; e 4% WA PR HHIR B LI BEAT UE I $5% B8 BT TS e < DL S [ M 2
WIE RF IR BT AL & AT AN SZ I I LE A1l PR A 5

(13) AFE g T BB TR IE PR B AR & T Al I 2 e B 13 E

53



BN\ BeEmERAT

AN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

(¥1 15%; BHESFHTIA0EN . b AR G E, BEE B2 450 4 1\ 2 4h
(IR 3R B e AN B2 L A1 R Ak 10, i 47 B NN S Bl U Bl 1 52 PR 5 7
R 5 s

(14) HELE IR, ABEE S5RIERUESR T 5 & ERE I 22 A€ 1)
FOA AR AL G0 T Rl (B A 5 1), P42 52 04 i PR 5 o R B 5 AR ik 4
£ [F) 2 78 P BT B AR R — 2

(15) ABEG LS S 0 P AN I HE 4219 557 1) 140%;

(16) ARIEGIBT RARIALE, ERIEIEW 5 H G R

OFEARATAE 5 H B2, FeA 1N RARIA TR & LA A1 i I 4 08 7 1l
) 10%:;

@TEAEMAE 5 H B 28, FA RN GRS AR 1 0 & 2 E 56 ks
THEZ A, AEHEE R TPER 95%. o, FIMERIEKE. i g
BIIHAE—FE LA MBI 577 SCRFIESE . RANIRERRT ™ O B
) 4

OFEARATAE 75 H 2, A7 1032 tH A8 07 & L 8 A58 I G4 I IR
FTTE R 20%; AFES TR R ST EM SN SR REHREGLMNE, &1
CRLEVED HESEHGIN YRS (EEGF) T MR8 L E A 5%
T ;

DAL S HNZE G (ANEFEFE) (1 EFE W 186 20 [ AL A3 i

— A 5 H ARG B HE R 200%:;

(17) ARIEEE T EHEHN, & NIEIE T~ oA BR

O S H B2, AESFAAMENEGURRGLME, A4
LA Y 15%:;

@TEARAAE 7 H B 28, R 1 SN G SR A8 A 07 & 0l S5 A ik 27
WEZ R, AR SR B EN 95%. Hb, BIMERBERZE. 6k (IH
B HAE—FELLABUR G ) 57 SCRIESR . KANIRERRT ™ (A g i
) 4

OARIESIEALATAL 7 H H L, FEA HIL H E &AM EA SIS 5 SR
A IR B A 1 30%;

54



n>
|

PN \EEEEERAE] e

TIAN HONG ASSET MANAGEMENT CO.,LTD.

OAFESIEATFAE G HNZE G CREFEF) 1 E 5 %A 201 s &40
I E 22 5 H IR &V 15E 1 30%;

OAREEFEA G A EIAHE—F LN MBI 6 T EMEN.
LHEFURARELME, &1t GLETED BUME (EEER) X TR
RRUNEEP AR

(18) AHe4:2 5 EMBEE 1), BEUTFE FHER: B8 R0 (1 1
AUAr 2 SCASH RIS RO 4 S AT 13 5 4 8 7= 40 1 10%; 16 SI2 HH WA 34
B, REREE RARR IS OS2 HAE AL, RREE & 2T BT 5 1) A0
P4 A8 5y TN AT () ] A BUARAIE 42 B 4 250 s AT (R AL & 0T
(A AR I H 4 B 7= 1) 20% 0 L Hp, & 240 THIE 42 R AT AU T A& 2 e 25054
B G BT B SRR A5 4 ik 4 [R) 24 5 1O LU A1 R (ol 2 By AN 7 B
P08 AR XU USE3 RFAE

(19) AL EAR FAFFT R Lo A1 PR AR HR B BT 28 5 O IRCR AT, 585
N T3 5 I BE A IR B, VB M LA S AT R LRI

(20) FHHFAL R b EE M MU AR (GRS AR 2058 M HA I BR
B b (2>, (9. (13), (1) 1EIBZ AN, HIEZR/ AT dimiksh. iEssK

\IES AR BN RSN Z A R R B R S B T BT & Lk
GELLBIIY, HESEEE N ITE 10 N3 5 H T IR, (H b EE R 2530
R
AR EIESFRERZ HE 6 NH WS R A A L BIRF
Rl RLYE . 7E LIRIHIE Y, ARG BB L 508 M B U A 5
[FIRIZ5E . B S A RSN TR E SRS AARS &AM H
FELTF IR o J T A B A3 M 0 0 < BN ) v M % S5 AR AL AT A 5
f£.

SRR R B A 0 Dt 5 I 24 B B 2L LU PR AR AT AR TR 1Y, LA
AR S5 AR e o VR A T T EIR R, wE A T AR S, e
EHNEBAITE LTS, WIARIESBR AT ZARCIRE], (AR A

2. b7 N

NUET I G M PREA NGB, B AR T TR R B S o)

>

A

SE

a
o
i

\
P

%
i %

o
=
=
=<

Bt
w &>
m I

2

FeA
/\
o=

w

55



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

(1) 7RBYUESF

(2) iE I E 7 N DER EE SE A 1R

(3) MR TGRSR M55

(4) ELHABIES AN, H2 b E I 2 55 A BUE IR A

(5) MHBEGEIA, EEHE AT

(6) MENFEAZT) HYIEFFAE Gtk B A AN IE 24 IE I3 58 5 15 3

(7) P ATBOEFAN P N 2 e 25 1 i HoAh g2 .

BGE M NI HIL G RSB N S AN LSRR Sbr
Pl N a3 5 HA R0 R I /)R AT I 25 5l AR A N K B RIE 25, 5K
HMNEHABE SRR G 1), BRG4GB0 H AR AN B Aems, G 2 41
B NI RO SE SR, BVaRI aa v oR, G A4 o d LR AV AL, 4%
M AP A MM IAT . AHIGAE 5 UAF A B RESHEE NA R, e
DT TR . B R ORERAE 5 MR AT R S N i, JRed =2 — 0L
s ESE . RSN E RSN B DR AR A 5 HI AT H A .

B4 TN AR G FR BB A 1T AR AR ORIy 4 5, IAERE S A7
S AP S SRR 4 . SE AT AT IR & A RN 25 B L S BN
BRIEME, (AN RS N 1 o AR BT AR AT A 54T

PUHE RS T VO B R RIRER G, wndE T AR S, TEEATIE S
FP s VNS 4 B 8 A P 52 A O PR A1 B DA AR B/ R R ke

R4l s 508 3 2

ARFE S G LB U . IR S 24 T AR FR B0 R 286 0%+1E A= BT AR (8 Fi i
2R (5 A BT R T ) *20%+FFAIE SR A 5195 18 B 2 6 %20%

HAIE 2 24 AR R HCE TR R 0 PR F i, et I B3 HhAIE 800 T4 4
FEA B CEHUPR 300 FREONHIE 500 Fa ) et O g 1B 25 L AEAT i b i
N s B AR BRI IR U BB A 25 G R B R BB R T AR AR 28 AR B A )
R, HriiEBE 2y DASREES &, P LS S R TR = b e 24 8t BT A
A BRI BRI, S AR A AT SRR BB )b 7 LU ME s TPIEZR & it
BRI R G 23 IR AE 2R o 4T, SHBRAI R 9602, 3 T e 4 052057 B 7 il
GBI UE o BT AR S 1R T R L PR, G AR S i R v A

56



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

14 50 ST AR 5 1) XU YA B RFAE
WRA VR IUR AR, 3l EIR ST LR AR 58 4 B, B A AL
BRI HRE T A 52 I S LU R B EHE B, B R T b B dE A
T ARG PSR FREUN, AFE ] DA 52 AR AN — Bt il
e e L IE M 2 % 2 5 A8 TE M % LU O S I A 75 o A SR AR 4 1 S5 L AL T
Z R FE R R RAS TR AT, 564278 F0 N AT DASZAH S IR 0 11 ER B AT A T
BEJ5, WRARLED B G I B A N A VARG 1 SR I, 3% HURE AL 5 mT B AR A 48 4501
LS LR 1 S IR TR 2
AN~ DU RFAE
RIS IR G RIS, HRS G U & T IR Ml RS AR 24, K
TR RIS AR S A B AR I IR S, 2 T I S IR AT L) T R4 B P
PBRARA S I DA B 58 5 0 U 48 222 S oK R RS AT IR
L. BES A NARE RS AT (B AR BB B 1 b 22500 K 7 v
1o R B\ 442 8 5 R AR B S S AT A I AR BB AABUR], R
P S AR AR N F 5
2+ ANVESRXS BT m] R
3y ART I = 1) 22 4 1Y AE
4, AEL R G NE - A FRACENBUE TR FH R R =
NEBUFATA 27 28
I\ DAL B St A4 B AE AR 22
B G R R A B ELAFAE B AE R ARURE (1] R T I, AR S5 R PR OR Y i 4
EEEE AR AR, HEE AL SRS AN —8, HE s
SRR )G, T UMK A R &4 R 258 J5 RSP, B/ AT R4
R TESEE NN R
LS B St R, A 2 20 FOA R LA Lol . 4300 SR . A PR,
LB AE . WU R AL A5 20 8 DUE T 4R
BT 7 ) STt A SEREAR T S8 E e, BBt e HE. Rre W L AR
SR SCAST A5 08 5 % 2 A i A B R R I PR TOT 0 LA B2 U0 P I E

“ﬂﬁ ju

57



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

FH=#a ZEHeKH™

SEATRR A S A METR . BRATARA R L e NG I
4

B B HME TR A & B B IR E B e R M AE .

SHUE AR SGE R . IO SO N AR TR S TP B 80K | IESR K
BRI DL R B R B He Al I P IS RS T K P SRS E BN
BEGATE N FE S B BN U AR S 80 WU B A IO P DA A B 4 0 7= K
JUAHBAL .
VU 00 B R A4k
ARFEG WA= T RSN L H S NRE SR BN =, F i
SHENRE . EEEEN. ESE N S ICHMAMIE S ENME LI E
A I P A B S IVER DT, BTN R A SE G0 =47 (81 SRR 45 411
PPECHARABUR] o BRUGEEER (FEEERD) MRUE L4, B = A5 st

97

HEETN . ST NI PR, o gl ik & 25 il = 25 i
BHTIEHE R, M= AE TIEE . BRSNS g RS = pr=
ARIGTRL, NS G B P AR TS5 A BN s B BN B B AR AN A 5k
G I FE G I 72 BT = AR IR BT 55 ANAAE TR o TR 4 0 7 AR B 41 1 5 55
AN XS F 0 P s AT

58



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

FHEs EER™MHE

—. flifiH

I G IO H AR SE G AR S IR S5 « I ERAS B 3 BT i 2 5 B DA R B R4k
VLRI E 77 SR A R B i E B AE S S H

L AHEX S

HEFTMA MRS, FIEIE. f. HREL . BRI A LIRRAT 72K
ARE NG P SCRRE SR e K fi

=, flEEN

B4 HENTER T AH OGS AL B P R S A 7 i K A SR E RS, RiFFE (ol gs
THAEMDY . W ER 1A R HE

(—) XAFFEVEER T ) HLRE W SRR 7] B 7 B SR TR A IR 43 8 b, ZE Al
HAWRME, BRoxTHAENRE B AMEBLAL, ROREAZARAN A I B Hh 8 T 5%
FEER I OB TH R AE H o B s B B S AR R AR A S E v
B REREMR, SR RIS 5 H RN E A i . A 7282 uEHE R I E
H BRI A ) H AR AN BE L SE B OANMEI, ROCHRAN AT R, e A o
AXIER

5 R AR R, AHRA R FRRAER, R DA [R5 7 B A A Fo i (B
NFER, FELE A H R T 25 FE AN [RIRRAE R 3R S0 o R AT F 0 527t B A
(IR &, A BR 2 B0 B R 1, IS A AEAS (B AR T A BLRE 12 FR ] 1
RFIETE J& o BLAb, FE G B NN 25 HE R R B 45 A G B 7 B A 5 ol = A 1
B BT

(D) RAAAAETE R T I B8 i, SR FAE TS 00 @ IF BAT 268
AR S A A A RS R A B E A SR E . SRS B AR R A e
A, RARSEAE PTG NAE, AT R TOVE IS A G B 7 B A7 A5 )W S A\ B
B A VI SE AT B G0 T, A 7T U A AN rT LS A A

(=) WAV IAEE R A B R AR A BOIE SR AT N R AE S R IE SR A0 4 (1 B K
A A AE A VR BT T — A PO 4 5 7= I E I SE IR 7E 0. 25% A L1y, ok
A AT B IR T A RANE

59



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

0. fEETVE

1. UEFFAZ 5 B BT B4 e A A

(1) &5 B RAa e (RSB, DLHANE H ISR 28 5 PR M
it A s (SER SN, BEA s HIFair iR kA mRA
HAEZR RAT BV R A AL FEMAUE SR O i I KA (1, AR sE 5 B i Clicdt
P At G0 78 R (Bl & HR R 2E 1 S Se i fETH R R R SRS
RYIGE H o2 % B A A RE RSS2 SEHHE Y, 7] 225 R BT b il
FIBAT T S R R R, MR RGESE T, iE A& So

(2) 225 Fr LT 52 5y B AL AL B AN S B e Wi i i i, SR EUAGAE H 26 =
JIASAE BRSO BA Bt Fb =4 H AR O EAT Al

(3) 25 Fr LT A2 5y B A Lk 1) 5 BT s i s o, e A B H 28 =T
AAELAILRA 32 (AL RO A L it b = A MEE — ik 3 A B RE A AL 3 O AT il A5

(4) 22 5 Fr B2 5 i) ] B it oz LARE G AR A L 4

(5) Z o P E AR A e S, RS EBRTE 2 e iE.
A2 5y T T EE R AL IR B SCRFIE SR, SR A B H 52 2 Fe O {8

(6) XHER Z i BAT R LM SR ERFAL I 657, XA ER T 37 1)
fHOLT, B BLFER T R B A M v il H 2 Se e X TR
AN ARBEARRANE H 2 SO ERITEOL T, N 73745 O 247 1R 5 DL A il 48 H 1Y
W FE s X T A TS S BT i SR SO . RER A5 E SR 5E
Honsethie.

2+ AL OR BT IR A O IE SR L X 7 G0 T A LA B -

(1) &G Fedgise. BCAAN TR A I e, 45 Ah 8 HAEIESR A2 5 Pr it
TR — B ST e (B Al ZH IS ), Bl — H Ry Gt i)
(IR

(2) BIRATFRATR LIRS Gigz, KA ESOREE 2 e, /£
A BARME LRI FE T B A SCUHMERI DL, A E

(3) FERATIN IR — e IR IR B I I SR, AR EANR T AR TF B AT B 22
B IRATERAT BRI 2 R A IF R B Ity « L RS 28 5 U ) s R B YT £ e
SRAE, AR BT R BT BIWAZ 5 B R S il A2 PR SR, H

60



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

BN BAT W P2 SR E B E 2 Fe e

3 Xt A EARAT A 1737 B AN SB[ € Wi b A, 32 2R =D A EA LA 4R 11K
RIRE R it o = AR A A B X ARAT 18] T b b B ] 58 WAL ot s 2 2R
=7 flAE LR S (A (RO AE I it ol = F M — i {5 B i AL 3 A A o P ERAT
AR B, B =7 AN R IR B E R 1 27, ERATAIR S g0
IR EAFAEN R R, R BRI A R A R AE RSO, 152
AAGE .

4 [F)—fir BB SR R AE P B A A BT 3552 3 1, #2057 BB R P Ak
K37 00 A AR -

5. ARESWEBARNTEL, — B E = HE S AT (56, MSE=H
TG, B s HIg @b A SR kA B R, R B 5 H 45
PrAdifE -

6. AEERTEGUNEL, —BUME S ST MAE, SESH
THEHNH, Bzt s HIg @i SR R AR, R EILAC 5 H 4h
(IRGEIERE

7y AFEH GBI, $% A SRR R I B ] B E Al E

8+ AT HERRAIAFFEIEUE LA AR H BT AEIE SR 22 2 I i A At . it
A5, LA AZ 5 H RS i filiE

9. AAE THS A Ko BN ROARAT BB UL 2 A N B TV A ) A ) B
M Hor N VE AR DUAtE H A N RARAT BB LR 22 A1 AN B TV e ]
i

10 WA B AL 2 I 3% 3R U7 ikt AT i E A BB LS L 2 SR (eI, 2%
SN TIRYE BARTE L 558 N E e, fZRBe R A SO E o i il
fH.

UL SR A R D E R (] 15 P IS, Bk <8 N T DR #3052 fir L], EA
ORI A E A 2T

12 MSIEEE L DL 8 30 T 1A s RLE (1, MHRIE . B =i,
1% [ 5 o e At

Ik B RN B e 0 N R et S e B e & T WA E VA R

61



BN\ BeEmERAT won

TIAN HONG ASSET MANAGEMENT CO.,LTD.

il

J BAR S 1 R0 B A BB 78 40 4 B < A AR AT AR I, R 37 R SE 241
X7, SEEEBEE, X7
WRYEA SEEEI, Fe G B E T AR G 2 T HR B 55 th A N
AR . ARFES IS ST ST T RS AT, B, MSAREEE KNS
THA R, ANZAH % 5 e PSR R e e, ikl — SR, 1%
B4 TR NN BE GBS T4 XA 3 LA A, 0T F 5 U AT ] 25 2
S NAEIH T .
. fEEFRF
1. BRESMBHEZILBEN TEDMAT G, SIIEE T 5E 50k
DL HAiZ R S A R AT 5L, KR 2) 0.0001 s, /MRS 5 Y
RN, B AERRETE AT S o B BN AT DL R [R5 T T 1
R RERE N 2R BN . EE A ERER, WHHE.
A TAE HUE SRR G B 7 19 B R & BB S BT, IFHLE A% . aidky
RIGL, ZBEATESTET, W LOE MR A
B PN RN AEAS AR EOR B4 B8 7 8 . (H 88 B RS VE M
B AR HE 4 [R5 15 A RN B A o 4 8 BN A X 4 8 7 1
JG, BIUA GRS RESMBELE RRIEESTEN, 28T ANTRTR
JG, BN A A
AR (=R 3Ol e
FE G NN L AW R B, & Y A R 8 Al (3 4 0 P A 8
LR TE . TR AT — BB S M BUHE/NEUR S 4 A DAR (558 4 1) R AAG
TEAERI, WM Z SRRSO AU E A R .
ARFE 4 A A 0 2 50 N R4 DA R 24 58 Ab 3 .
1. fhfEs A
REEGIEEL R, R TRESEEASESITE N S8 ICH . B84
B BN B &R R R A EAS R, PR Y BRI, O
(I TTAT N RE 2 0] B T Al A R 2 4 M SN (“2B07 7 ) BRI N ik
R HTRC LRI 65 T, ARG T .
FIR AR E R OFR AR T BOR RS . BRI R L

H

62



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

eI R RGBEER . NIATRS B,

2 B R AL 2 5 )

(D fEH IR QR A, HMARE [ NG RIRRN, A ERH IR DUE T N
IS IR 257 BB BEAT S AR, DR B DA A A8 R O 2 1Y) 9t P eh A (B R DA D5 K AH
A AR R STAT 7 R I B8 IE = AR AR R, 48 3 NG Rk i, Hifil
EAR IR DU B R AR SRR 22 0T s A (S E R R DT S i, I H.
AT W0 SC55 I 24 3 NAT A2 08 PO IS T 0 AT B I 1 oK BE L, T JHL B 24 A EUAR I I 2% 53
o AR DT N S IR RIS DL A 5% H 3 NBETHA, BAORISEEHR OS5
B IE,

(2) MR IR A STETT XA R A B R DT, AR R K 15T,
I B S EEHR A R B S HE AT, ANH =775t

(3) DAMEAEER DR T ERAFAS B AG A 1 2 3 N AAT S IR B AN 15 R 55
(BB U DA 7 A0 SO (B A 1% 47 5T o A SR F TR 15 AN A9 R 1) 4 3 AN IR I
oA A R IR A AN A3 R Al S NI ek (528077 ) ISR AR R 5
A7 LA S AR TT (AR 5% AL L SO0 £ < B v B Y R 3R AT A 241451 1 24
FNFEAZRAAIA LG RIHIBR]; aRREA G RH) ZH N Q2 e A
PFHRIE G BT T 52457 B 2R H 2345 B IS B AN _E C 23R4 AN 2
PR I AN i L SEEFgst 2R (0 22 B0 70 S A 4 Al AE AR R DT T

C4) AL R T B R T R R AR e 2B Al A A R ) AR W R 105 3K

3. fh{EEHRAC BT

R RO IR, AR FH AN S BEAT AL B, KRR AR P R

(D EUMSESRERRR, ST RFE N, FRIE M EE IR
PR Jir A A A LB R B DA 5

(2) AR A EL A R Ak P L 0 B = 25 N e 10 73 920 DR i (L AR A 2 2R
BEAT PP A 5

(3) AR A EL A R Ak P L 0 4 S N e 90 73 92 eh A {ELBE R ) DA R 4T
SRR AR 5

(4) MRAEMERHRACER T, HEBUEEEEICHM 5 BlEr, h3
EEACHUR AT IR, IRl fh 8 5 R I SE IR 174 58 5 3 NEAT A

63



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

4, F B E M E R RC B TR .

(D BBt Eit S m IR, RSB ANM AP A IE, @k
HEFEN, JFEREGG BRI R bRt — B K.

(2) IR ZEIE P2 G BUTER) 0.25% ), J a8 HE NN 28 it
SAE NIRRT EIER 285 HiRWZEENZEEE GO E R 0.5%I,
SEHAMIZRE, JHRPEIEE %%

(3) R W B IE A B B LI A A RUE 1, MR E A2

£ BEMERTEE

1. SEERB KAGIESR « 5258 5 3 BN T 338 3 5 9 {8 H B
A JE PR A5 5 LI 5

2. RIATH A BHAN SRS S E PN S STE NTEHET A 5 5
B MEI 5

3. RFE BT AT A A H R B 50% L B, a5 EIEE A
ERNEEEE = A= SV N VR LS NP

4, VERERL PERER SRS FIER R ERE.

I\ FEEITERIHRIA

T 245 B R a5 B 2 e B DTS, SR8 AN 15t
%o BB IR TR TAE A A2 G 45 5 1HE 24 H RS S B IR R
EE N EEE NHHETHE AR BRI G A G e E A, |
P NAZR R ke B AR B T A AT

Jus REERTE I RO AL 2R

1. e BN S8 NG E AR 10 TR EEAT MG E R, Prig m
REAME NGB R IR

2+ WITIETR IR 5y P B HL O LA B A7 CRAT 55 50 = J7 DA RIE I 3
PEttiR, BT EE S BERARE . i TSR B A S eE A
JRIAL sl T HAARTU R, B BN G E N BIR QR 2
&Y. AR TR A, (HRRAERINZ R R, s ) 2 B A
Hix, ReEHEANEEE NG ESTE. ERSE AN EITE AN 2
B HR 0 2 F) 4 Tl 31 o3k Bl e P AL 3 B PO 520

Z
o

64



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
&>
o)
|

o SR AL Y A] R 2 e B A AE
A S ST AN AR AL K, LR A7 (0 240 5 6 AR B 7 AT AR D R4
e EARIK T R Iy BUAHE AR S O R THAHE, BT I AR IR 0 B

65



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

BTHET EE&FHERIK

» M
€t

S
RIS 3 B 51 5 A 55 25
4. (R EFD) ERUR SSRGS EERH, EEE. FEIEE

FARE KBRS

5. (GG ) ARG HIGMKI 2 THIm ., HIm 2 VTR A
IR/NE

6. FEEHAFAE AR

7. HEEHIESE JBEEE IR By et S48 2

8. B MARATICRIZEH

9. WEFE. WITRIK IR B L R R S

10 PRI 8 M PR A 14 BB 535 10 7 A2 10 % T 5 B 38 P
11, $ZIRE SO RHUEM (FEEa R 258, 7T LAERE G i 41 32 3 HoAl

T SRR TR HER S AT R

1. B AMEHo%

ARFE G )8 B AR AL T — H AR S B A 1. 00% 4 2 R THE A B IR (1115
JIEWE

H=ExI. 00%-=4 4 K

H e H RT3 5 4 21 2%

E Nl — H 4 55 7= 4+l

RGEMRRNHE, BHRTERH AR, A3, mEGE AR
SHENRIERSE RIS, S ANETZE TIRAE AR 5 A~ LTIEH
TR G 7= i — R PE SO AT A S B N o 358 R H . AE B SR AT B g
FUETC AR ST, IRAE 22 83 P A H 32 AT

2. REFE NIITE 2
66



PN \EEEEERAE] e

TIAN HONG ASSET MANAGEMENT CO.,LTD.

n>
|

}

ARG MFEE T4l — H AL 4G 5T 4B 1 0.20% 104 Jh 301 . 8 St
HTEIT

H=E>0.20%-=4 4 K%

H Jyfg H ST R ST o

E Al — H & 515

REIEE R HHE, BHRWERH AR, %A, B E A bR
S NRBESITERRNFIES, BEIEEANERETIRAEHE 5 AN TIEH
PTG 0 77 o — P S i8R e R H L ORUEL H BN W] e ) U T e e
SCAST I, MBUAE 22 5 il m] S A H 3o

3. HEMRS K

RIS A REEG O ARSIV B IR 55 2%, C 34 IS B IR 55 %

RIEGHE RS TALn—H C IS MBUREEE B AN 0.40005 T4
e, RS SRHTHEINEM T

H=E X 0.40% + 44E K%

H y C A& A s 0 R vH 5 i85 45 IR 55 2

E v C KBS AR AT — H 54 58 14HE

BEMERSFRFHIME, ZHRUTEGHAR, AN, HESFEREA
AL GHEE N RSB S EIRS S E S, ESEEANERETRHEHIES
AN TAE H 9IS G 07— M S AT 5 B e, B B e LA A A B LA
AR E TR RS H B AT BUE TR RN SR, IRRE 2 A ] S A H
AT

bk EEWRAMFIS P 4—11 T, AR ISR PR
S8, R ERRSCH SN LI, SIS ARSI 3 AT,

= AHINEESE R HE

AR AT G T H -

1. BB N ARS8 NRIAR BAT BUR 56 2 B AT 5 S 3 2 SO Bl
BEG 0 7 A R

2. G RIEEGHEE AL B B S8 1 0 G i S IR AR 1 2

3v (REEHF) AR I

r;i;

67



PN \EEEEERAE] e

TIAN HONG ASSET MANAGEMENT CO.,LTD.

n>
|

4 ARG AH SVEENE I L b FEIE B 2 i SR AE AN PN 2k 2 3% A A 30

DU St 0] AR AL 399 ) ) 2 < 2% P

AR HE B SR AL 1), 5 M RIK P A7 S 3 F AT AR K 7 b 3752, H
W AFINARIK 7 53 7 AR IS T AT A S, A o B T R WO Bl S, (H AU
P, VERAHS U BRRUE .

F. SR

AREEGABAE R TP B B & GBS 55 42 [ RB O . iR
17 B BER A RB, HREE BRE A AR, FE a8 3N s o Ad 40
S 55 N4 [ T 5 S SR AT A 8 AR ARG

68



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

BT EeENkn 5o

NI R R
B AT R AN« BBt 2> fo i E AR Sl e A AR IS SRR A
KU EHIRA, e OBl e fia 5 G A 2 2 SR E RS s R .
H gl iy Be A
Sk <] {3 73 TG M) 15 48 2 AT 2 70 RG220 BC A 5 2R 2 BBC AR i)
RESTEIERINEIR IS8
= Hieas oy e R
1. RS REED LKL T, AT IR DRSS S bl et
TR s ie, BARP BT AN G NHE, A (e E R BB 3 A H A ANt

2. ARFEGWEE BT R FiFh: WSO EaORFHHRTE, BEE nEE
S 2R B I e DA B S A NS00 122 e O WUREAT 0B A B E AN Ik
EE ot NN UL P W Wk o AR

3. Fpiieai o o 5 IS G AL E A REAR TR, B ribe et 70 BC L HE
PR 88 SRR e A AP 25 B A 2 S e A 7 P < 0 A AR T T {5

4. ARG A FIE SO BAIHEIRSS 2%, 10 C SRIE e AU 15
553, A FE e B X L AT g o3 BRI R A BT ANTR], A3k 4 [A] — 0] (i

A A [R5 B AL

5. FEHEMBUEENI R A AIER, MHE.

FEANHE SRR EL 2 5y WU AT A 2t JE SR AN R R RT3 T, 24
B NAE FEAT I AR PP e v 15 T 4 DL B Sl as 2 B SR, IR AN R A
PR NK S, BN T2 L H BT EE BN A

IR E P RIS

F R 7 e 5 S8 P AR AL Wt 23 o 2 v F BS al i O AR L 2 i
PN o i SN ol LT AN Lo € = Y N L W Ve S R

Fov WER A ET EE . AT S S

A gl o E R EHALGE, FFhRETE N, e EM

69



BN\ BeEmERAT

AN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

AN~ FE e iad 7 i H R AR 2

Bk SRR 70 BC I i A AR IROARAT 2 K Bl CHL At 2 82 3% F el #5583 EL AT 7KdH 24 8%
WH KIS LANT &, ARSI ERAT IR B F 2L 5 IS, e
TCHUR R I < A R AT N B 20 B B AR R SR ) 2 < 0 3. Z0 A 4%
BRI, R QLSS RE) AT .

B SERAE AL YITE] AU s 2 BT

AR Je < ST M AR AL (1, IMVARI P ANEEAT Wt 2 70 » 7 L 55 0 I 5 RO €

70



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

FH-t#s EeaittE5HET

—. HELIBUR
1. BB NN GRS ITETT
2. HEMXUERNANFELNIA 1 HE 12 31 H; EeERSHEN
SUHFEEZIN T EN: R GEEEFD) 8T 2400, ATRUEANT —4ait
P
3. HEBHEUNRTAILIKAL T, UNANRMIT ALK RN
4 ST EIAT B AT R T
5. AEGIALEN . ML
6. BeEHEAAREEITEANSBRECERNZKH . FIUEIFET HH 1
UM, FIRAT M E G 1) B e > THIRGR s
7. BB NGH SESEHE NI SIS TR IR g i S 3T R0
FrLAA5 1 7 A
I B B4 P
HeEHARESRSEEN, BeE M EMLNAE (AR
SEANENIE TR ) FURE ) 2 V1T 5555 it B L 2 Dot A 5 < 1) 4 EE IV 954 ik

AT

[

2. XS E L IMNEM TN, MBS E AR,
3. ReEHNANE 78R B TS, AUBRIEEIEE AN, B
BT S5 T i e (ERE BN A 5

71



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

BHN\ET EENEREE

= RESHERIENATE (GEEIE) . GefFrE) . (BB EEIME).
CrantE X EHE ) (EeaF) LA RIE. MREFERRTER
PR I E R AR, A FE G ML RHTIE «

SN EISE T S E N

REEGE RPN EFEEEHA . EEHEAN. ARESMHRE A
R Oy WA NSE AR ERIE I 2 00E 1) B RN IR AAHRE A4

N

7\ o

\}

ATk A7 B S5 N DUOR 2k Sy B A NP 2 AR A HE R R IR
AT R E R 2 UE R R G R, PRI RS B S HERRTE
SERENE L RINE fRTIPEAD S AR

AT A B S5 N R AE P IR B o I I TR) DY, 9 BT 40 AR <1
IR AT A ERIE M S e S A E PR R CBURRIFR “HUERFI™ & (fE
B FINEY MR IR G (LR AR “ME Rt 7)) SN, FHRIIE
FEGARRH RN AR I (G TRD) 2958 A 1a) ANy 2 B B B A T 3k 145
5870

= RIEEEAF BIEE S5 NIRRT RN EE R, A FIIT .

1o REEGCE R IERR IR B0 RN

2+ XHEFF BB STEAT T

3 HMK TR a8 B AR AR R K

4. WRSBHARIESE PN SIS NBE e i B

5. BEHAEMTHRN ENFIHEE NA SR BN I GENE B VE 1) S0
v P ENER SRR H AT

VU I A TR 45 R NCR SO . IRIIN SR FH AN SCCAR Y, B4
5 R 55 NRLIRAEA R SCAR I — B A FSCAS Z 18R AR B, DA SC
SCA N HE

AT AT R HOAE BRI BT R B 7 BRESRIUEIAh, Bem A o AR T

\
P

>

JGo

72



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

i TP R S

WNIT IR ) 2 A B A

(—) BB (EeaRD). ESTEE. T ok E

L (ReaR) ZFE (EeEGR) AFANMSIEA . 55K R, Wnhk
S AEEA N2 HIFHIIN B BARRE P i Wk 77 i R Rk 55 0 S ik < 4 %
7 H KR 2 Y IR R A

2 B A 55 U B B N 2 fi KRR JE A0 e M ik < P B DR ER A 0,
VU A . HORRE (] 22 HE . BRI Bt e iniite . R HR. (5 E
e NI A NIRSENE . (GEEEF) EX0a, EeHERHBRER
RAEERAZER), HeEHEANAAE=A TN, eS0T 8 &
FERLSE W3ty b s BEGAR SR HAME B AR, BN B/ DR
—Ro RpRILBIEN, REEHAAR RS,
3. BEEFRE I BRSO HE AT AL G BRI G P~ (R4 R 418
B SIS B BIBUR] . 55k AR IR

Ay Fe g i ORI B 3 < 55 Ul W RO R, R T R BB e
RS EBEE R . (EeaR) ERUE, e PR E B A E R
B, HEEBEANRMSE=ANTAEAA, EHEer PR, I8 8E e
PO 2 ke < B A5 AT LAY IRty B R s < ot BRI B LA A5 R R A AR S Y,
FGE N B DREE R — R FEEZIREER, ESE AT MW
R

5. MESERIEA T EIE R EM G, R ANALSMHRER 3
H AR R e AU B A T e S U B tE A S MR e G Rt A S 2
HAEREMR L, BREMHIRE QS eI, ™ TR

=

o [RRNS 08 VBSOS SAE g Wt L, e B < i BORRE L B 24 63
FERE SR B LA IR BB P A5 B8 AR R IR 2 e 5 R 2 d T o

BOSIRAERE M2k
(=) Bk ERS
BN i e 80U 8 R AR S B g R e I B E AT R
PV B R H BB T e B

73



i
&>
i
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(=) (e aF) s

B TN L =4 A5 WSO R M2 B A SO A 0 A R E 3 R AT E X 3
BB () ERrE.

(M) EeiEE R

(GEEEF) ARG, TEHFURTrEEHE S 440 G Bl L[]/, 2
= 5 /DR ] R RIRE X S 306 e — K 5% SIS e A0 1 10 22 4 (22
EI=

(FEeaRD) £R05, IR SO IEEE LR G, e B AN
AEABE TR IFRCH R H , B UE P 3 e B B LR Wty B 7 o
PFE TP IR ) A8 STk < 9 00 10 2k < 0 A0 (LA < 3R T

BB BN I AEANE TR SRR i m — H B H , FERUE Mo 2 7 2
S EERNEE L B Ja — H 2% S35 g 00 B B8 g A0 A0 (EL AT S 3 00 R THFHEL

(D) AR JBEE

REEHANMHE GEEEFRD). U EE B RS et
BRI LRI RS T SR R L e[l B, IR ORIEIR BT R
T B LR 19Xt B b P B B R A TR A Bk

(N J g IR BB e AR A« J e P U S AN R AT (5

B R
4

T R it

BGE AN EFELSRZ DR =AW, Jifi]5e Rt e LR, BE
TERAANE Wl L, R EE R G RN TEA TSR ERT] L. HEF
FESR T A B 55 2 v R el 1 A (PR NRISAERIE SR D€ i) 2 1 i
HEPTHE
B H N IAE BRI RPN A N, gl 56 otk iy, K
TR T B ME R B, IR RIS R 2 BB E T B
B NRCYTEFFE LR S 16 M TAER W, gl e itk &= s,
R RS B RAERE Wl b, PR ER R S SR A T BB UE R T L.
(FEEAEFED) ERAL 2 DA, FEESE AT BIAGH 20 R
S B AR
AR o T H BB — B B AT 2 e A A B B B e S T 20% ) 1

il



n>
|

PN \EEEEERAE] e

TIAN HONG ASSET MANAGEMENT CO.,LTD.

T, o fRbe A0 AL A, L4 BN 2/ B 2 7E T8 S “ e it ok
SRR oAt B S TN R I BSRA  RE WIR A A b b i
SN AT D AR AT DL A S G (R AT RS, A FEIE M 2 D€ IR IR G TR RO

B < BN T 2 40 i < P8 A oy A ST 7 o i A < L R R O S
WL RS 7T 25

G N FIE S

AI KRR, A3 RAT BIER 55 N DL %€ g il I N 2 45, JF
AR E IR E Rl E

AR ITAR B K Z A, 245 R RENS B < 0 B0 A7 A\ o B 2 < 00 1 A7 4% ™
CXwN- AR G

L. G BHRA N K 1A I R HE IS

2. (FEEAR) 2k, BEEEH,

SN ES /X R CY (E NN e S

4, FHRBEGEHAN, ESRE N ESMIEICHIN, BEsiEaiting

E

55
5. HEEHHANRILREMSHTOV PRSI MHUEIL. 5. fiEs
HIL, BEIE AR E RSOV PR A . EREHET
6. ReEHAN. BeIE NEELIR. ETRAEARE;

&
7. BGEBNRTERA A0 A EBRAURBR AR T 8 PR SR bR

8. HEE SRR B AT 45 R 54
9, HEEEHAMRBEHANR ., LN IE N TSI E ]

10, ZHEEHANNHEFALI 12 PHNEE-L A2 ht, BeEEHAL
BEFE N TR EIE M L Z S5 N BAERIE 12 A NS 552

1. W REEEEHN S e e e ST MIRR B,
12, Fe BB ZUE PN D1 G2 3 D I 8 B S5 A SR AT 9 2 2
HRATEAE T AL, BettE NS R RS E I 1ot NN R et E

75



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

NS5 AR RAT 32 B B AT BT L R4 T

13, BEEMNIEHESM = LRESEIA . HEFEE N LM,
S PRz i N B 5 HAT 8RN  50 R 1 7 R AT IR 257 B 7K B S P 7 R
I, B NS B ORI Sy S, H Hh EIE 4 55 A RLE BBR A

14, B as /eI

15, FGERE . EeRE R HERS . BIWdh. WEl 25 R T hs
#ey R R R LA A

16 AF— RIS HBUHETHT B RIEIZIIE S M HUHE T 70 T R L

17, AREEETFURFF P, B

18 K4 I BN (] H: 4 H 702

19 RIS HIFHSZ AN B RS B B2 B L B[R] FR O

20 ARG IS R AR EAIUNE (] I8 45 45 2 UL (] R 43 B A 2 AR TBE [l 3 0 s

21 AR R 5 4 P T T [ S I A I T S 5 R[] 4 K RN

22 BGE R BB @ ML HEAT A5 1H ;

23, WEEARSESMHIINBHE ;

24 ARG HE B 55 BB R 55+

25, HE 415 B FE 5 N AT et JE S ARG AR 5 B S A AN
7 A R DR M ) G A, S I [RIAAE M 2 B ) G A 2 0

O\ HHAS

TE (R G ) ARSI, AR AR 2 SR o IR AR B A T 3 B R T
JELTT BE RS JE AR AR A% 7 A R P S A B SRR BN, DR RT RE T i 4 4
WA NBLER I, AHOAS BB e S 58 N N2 5 B 3L RIGHZ T B AT A TS
FeHg A S BT RPR A P EE M 2

L) FE=EREFRA N KL

B M BREA N R UoE D, B REIR T EIER 2 & %, HFTUAE.

() FEHRERARIA . BT BEEIRGHE S &

e NCYTETR RS RS AR R R A A R S A S A
CREBD &30 R I A 0T . BT I ISR S 1 L, ARG BB
FEOEOL. Mol KBTRIRSE, I Ea Bt EaHT . R

76



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

AZ Ty %of B 4 AR RS PR M AR 2 35 425 B B30 B BOR AR 5E H AR 55

() FEE BB LRHER ARG B

BE G BN BT BE 4 4 B S B A o rP i R LR I WP SRR IR SR A
B BT SCRRIE SR T AE 5 2 4 0% BT 7 1 LA AR 25 30 N BT 1) 8 7 SRR E 55 B
i

BE G TN AR 4 7 P o rP R LR I 987 SCRAIE SR VA 87 SCHF
T2 T B o A B v B 77 18 LU A AR 5 S OR e v AL o 2 <49 87 LA R/ N HE P 1
I 10 44 587 SCRAIEZ 4

(=) FEEIBHESF A " B A R i g7 55 B

B E NS EEARSE SR BHE R AR FIAA A UG 2 NS HW, 4 E
T WS 23 E B 45 6 BT A PR S A A B A R G 2 Ak B SRR G %55
f

7S
B
iy

HllP

BEG BTN LY TEHE 4 ZR FER AT | B4 rp SR ot AN I 4 4 P 4 45 s AR A
FES VA CGERD S0P i R TS A w8 A J) 5 5 IR B O
(h=) TG BEHEBE AR I R S A RS R
FEGEPNR S EZ AR . PR L AR AR A5 AR A S
(WD SRS 5 IBOE bR 1B SR A2 5 AR R AB L o
I &R
B[R 2 B T IR, <7 TN S 24 Ik A A T < 0 7 37 B /N 2L o)
S BEATIE ST TG SR 1 o FE G0 P05 5N B 2 R R o B AR AL E
Pt b, RS SRR S SRR A S E A RER T L.
(HT0) RS BHREZ R IES R ME B s
<5 TN LA o < A A B v S 0 LR AT (1 dA i 52 BRIE 25 S0 At
52 PRAE S5 T o 3 409 0 7 1) L RN 45 39 P T PO 900068 A2 BR AIE 7 B 41
B TN LA o 4 2 P o P R LR AT 1OV I 2 BRAE 25 SV A0 VR I 2 PR
VR TR 5 3 55 B 7 B BT AR AR o SR 4% TR o o <549 53 7 LU A9 DR /N HE e 9
AT 10 44 i 52 FRAEZ7 I 4
CH75) St AL S0 1) F) 45 S5
ARG S MARM L 1), AHOCAS BB R 55 NN AR AR B & ]

77



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

A S P ROUE AT 5 B 3ER, 7 WIS H I UE -
(-8 R e M ARE S
N ERBEFSEH
SEHN eIE AR @ E B E B, fRE LTI
BN A TUE G B IFEFS
A5 B ST NI RS E R, MM & EIER SRR G R
e N5 1 S CHE U SRR B E
U E AN SOOI AEA L P EIE I S AE A (e a D) 1L
SE, R BN G A FE B B A . SRS AU R S e . FE
WU AT A A% B IR . SRR SIS B i R B
TE AR S A S A5 BT B A% 8 A, I A 2k 8 B NEAT 5 T B T A
REEHN . RETUE AN ZEME R R - F IR AR EA RS NS
SN B FRE NN 1 0] o EIE I 2 5 4 B e )l R UL B 19
BeEE, IHRIEARIGEE B MR SE. #Ef. e, M,

SEHN. EEIE NRIGEFE N E RIS B4, Wl EIRT AR5
BRI B AR, ARIEA PR TS MRPREE . At
EIEFRR RN, BERIHME BBERS N E . BAREORM R4 T
EUE M ARG RLE o ATIA B 9 4 4245 SR 90, 23 A NEE 1 7
F1313Z

BEEHN . B NBRHIRAENE B E9ERE B Ah, b n DURTE S
FEHAM AN PSS, HEHMA BN AGE T HEEN M HERE L, JFH
FEA RS LR A E BN AEN 22

NHEE A B SO N AT R A A5 B B s TR AR WP T
MeALRY, B FIE TARRA, JRRAH R 2 DR 2] (G R) Z1bkE 10
Fo

G 5 B SIS A

WL EE G B AT e, SR BN S8 ARSI A RIS A
MAE R E B E&S T BEN, e anER. Ziil.

I\ IR IE LU, Fe G BRI S B N AT RS BT IR 4 e <A

i

7%

i

Ny

iy
o

78



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

i
&>
o)
)|

PSEISY

I SRR RIIEZ: . 5252 5 Brel NI i ik e i H sl HAb
JE PR 45 i

2+ BIANAT I s A A TR B R PN L B N TV PPAl
B 5

3y RFE B T Al H 3 5 50% L B, 2 5EEIEE A
G0 VN ==L NI XY R

4y EEME . HERER 2 (REEFD A ERHAREE .

79



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

i
&>
i
)|

BHEe E&ESRANERE. KIL5ESEMHER

— (EEEFE) KAERE

1. ARG E R SR EE I E BUAS L 4 & R4 € N 22 2 S B A N
Rz RVGHEE I, B AT S 0 BrA AR RUGEE . 4 FIREE IR
SE ANEE G B[R 240 58 AT AN 2 e A R AT N K R BGE L (00, Hh 2 8 BN
REetE NARBEREEF AT, HFRhEILE S5,

2. KF (GEEGERD A MRS AR N K2 BT EHIE I = % 5
R RGBT 2 HAER, B IRUERUGEEE R E RN A

T (R RD) M IEHER

A MR —1, GEATHIERE, (BEGR) MH&IL:

1. BEMHEFH AR REZIEN;

2. EEEHAN, BefEE NRTTALL, £ 6 MHNBRAMESEHA. H
B EFUE AR,

3. (FEEEFED) 295 A

4 AHSVEEE AN o [FAIE 2 HE B He Al 5 L

=\ BEWHER

1. W Pas/N: BRIl (EeaR) KbHEhZ HiE 30 M TFEAA
JITFE B I PG BN R N2 SR < I i SR/ INAE A R M 2 O B
BT R

2. ISV EENHIEEREEW 20T, s AT
M (R E D) AFEE PR E 9k 22 AT IR I G 7= 22 2 R 37

3. BEMrE R AR EeMrEE N HR AR EEEA it
BN A (e NRIEAEESRE) MUE RN THIm . A LR A AR 2
TR RN AL e W™ IR SN AT DLBS AT ZE AR N B

4, FEW S E/ANART: MR E N H SRS RE L TEEEL
iy ARBAD L. Hee PN T DARVE AT D B ISR S

5. HEWM IS HE

(D (FeaF) ZEHRRI, hEeEW=EE NS 8 EE;
80

i
~
E2
&



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(2) XFHEG I = R BTAUGR 55 04T 1 BRATA LA ;
(3) W FE G 7= HEAT fhAE AN AR I 5
(4) HIVETHE RS
(5) PEIE2hJTEE 5% Froo il Sl o5 HEAT AN R U, IR R T = 45 pron i 45
et th B E R LA
(6) H4Ih ARG TR NI M 2 % R A
(7) X HE G ol R W P BEAT 43 IE o
SMPER AR 6 AN, AARARIE G P RFIE SR O s 1 52 21 PR
T ANGE SIS AT, I S PR AR REIUAE .
. V&R
52 R T 5L W 7 0 N AT B S W s B R T R AR TR &
HARIH, TS e R e SN0 S AR TR R I v A
B I SR AR B B 2 I
PRYEHE G BB 3 ICTT 8 W 4 W0 7 I B0 I 1) A o A 5 7= 4T B B 4
WA= G SR L ST R BB R i 55 e, 1 AR A AR R &
1A LA AT 23
S rFERIA S
THES AR R ERFDB A BEMERIREZMFE (RN
BRI [ GIE 535 ) FE 1 22 TS 45 i ol U 9 e AT 28 BT Hh L R L J5 i
I S 22 26 SR A 15 o FE W PIE LA S TR G M i AR A ik b BRI 2 &
ZJ5 5 A TAEH A EEES M7= 18 BANHAT A, FE S P28 5N S R B
A AR E Wl b, FERAE IR S SR TN S S BAEAUE i B
B I 7 17 SR E B ST IR DR AT
B0 =I5 HI M 2B DS AR SR ANARAF 20 0L L, VEEERU A
FE AR E o

81



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

FBoTEHT BATME

—. EESEHA . BEEANERATS ARSI S, Sk (E8E) &
DA IR 8 (EEARD L58, ABHEEI ol 5 E M FFE NG il
T, 25 R & H AT A MVE ARG 2 54T s TSR IRIAT Aot Bk 42 I 7= Bl 2 i
S BRGS0, LR A DA, W H R IR, IR T B
Pk HRRAETINERZ—1, “FEAN G

NIV NCIE/WAF

2. G NANEUE S AT NI I R0 R s b R I 2
SEANE BN E AT i B PR 451 2 4%

3v AN B T MR S [ R e B0 T AT A BT B BT R
SEIAINE T N

L ERAE— B E TELAMEN T, (R KBR R RIS 0 B A AR
AR T, (GEEEF) R Ak S BAT MR L4k S AT . AREL T 4 F AR
TG N 55 S R B T, B IR R B K. B SR EUE 2 it S
PURBE— YR, DFEY KA R BRI . AR 207 BBy 45 k3™ K 3¢
HH AR5 B 2% T H 4 )7 7k

= HTEESEHA L ESE AR ERIE R SRS R E, e
I AFIESILE N BAR O RIUNE, &Y, AHEIOEEE TR, H2ARRE
VR, EH U3 L 0 7 B B N, B T A RIRE G408 N SR b
B2 TTAE o H e i 7 I NP B B N AU R S P e 9 0 B o e b i
F I

U\ ARFEGE R IR “BiUR”, (UE “HEETHUL”, AEGE R
SBATEATT “Trfs”, AR X B A R IR IR 42 .

82



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

BT FURAENERRIER

HOBFENFAR, B (EEER) mrrAEnss (EeaR) AR
W, WA R P R BEMR DR 1, AT — 5 P47 BORs S SR AL o [ [ P22 3 54 5 fib
R A=, LNGZ fa N AT B AT . i mONAE R Rk
PRARN, T HFENBTLRT], B Eaar n A/ e, s, &
Ui Bl FHY Hh MR 7 7

FOACERIYIE], A [ 2 ANAR ST % H DT, R8st Bhfl. R
WIEAT e G FRIMEN X 55, 4R mar A N &iE i m

(eaF) ZhEEE OvREeaRZ AR, AEBREHXKIEE &

\IH

83



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

BT+ #Hy HEEERBPBS

a0

(FEEBRED) ZLEREE R 2HNZEBOR L55 R AR NIRRT

1. (EeEF) BN EEE A7 #1537 %€ AR AL
BRI A 7 B it 3 I AE SR AR 45 Um0 5 5 BN 1) o [EIE M o 70 B < 6 51
T8, Jarp ERE & il e AR

2. (e aR) Ma R0 e AN HilE 22 E e Rk b itk =

H

H

#FEIF NG H Ik,
3. (e GRE) BN RN O EEHA . BeTE NS0 B
ANENR (GEEEFD) &7 HFENRARERERLRT].
AEREERD) IEA A=, B EREREEN X hh, ReEHE

A BEENSFA 0, B0 BA FEEEHRROT.
5. (& &) AlEnfldolt, HEEAEREEHEA BetE AN HEN
T T3 S BT AE 37 Pl 1 o

84



PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

BT =80 HAEM

(FEEEF) WARREE, B (EeaR) [3 NS T4 IR

85



i
&>
i
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

BT EESFRNARE

—. HEEMTRA N BESEH ANMBESIE NBR]. L5

(—) EeEHNRIBR S 55

1. MR (GEaih). CafFiMg) KHEAARME, HeE NP
AR T

(1) MR &

(2) B (HeaF) B Hil, RIEREEIA (FeaF) MasizH
I E EEE I

(3) M (kg A)) WUk 78 B 9 LA VA BHE VL€ B b FEIE it
HE AR 2T 5

(4) e

(5) FZMHE H RIS M BT A AR

(6) #HE (FEEHR) MARMEIERERETEN, WNEEITE
N T (G D) A B AT FREHAE , NS i IR 2 A At 8 8T
R s B i DR 37 B B3 B8 A 2k 5

(7) TEFEEIEE NN, RAFHIHEESIEE N,

(8) b, HHRILGHENN, WS EHRIANRAT AT B At
H,

(9) FEARBREFLHART & 25 A BN TEAE 2 B0 H LA Fp B B0k 55
R (FEEEFD) HEr) ot

(100 KHs (FpaEF) KA FRIEEIUE toE 2 I i 2 Bo )T %

(1D £ (EEeE ) AE N, EEsEEs2 =B, 180 5 i

e

(12) ARIRIRAEE I 2 8 AR 28 X B B B2 A AT AEBEABUR], 9k G A
AT 0 LA 22 e U P 350 B IR ol A O BUR

(13) EFEEMASVFRIATIR T, A2k G iR 23 KIE ik AT AL B

(14> VIREE AR 4 L, AREE S HHRAT AR 2t AT JR AR 5l
St H At VAR AT s

86



o)

il

PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(15) JE#. EHPIMHESP . TR, IR/ Wit 20 i st oy
S PSS SN ERHLA 5

(16) ERFEA RIEH IRMRTIR T, T AR S e . H.
WER] . B, 5 W A B AT AR AT By 3 Al 55 R

(17D AEEEI L EER 2 M€ AT (G 1RD 205E I HABBUR] .

2. MR (GREiR). CGefRINE) KIAba o, BeEBEAR S EE
EAIRT

(D REFERE, PEBCE R T EIE R 2 € R AN v 70 22
BB B, R AL H

(2) JpERIk & R T4

(3) B (FeaF) AR Hi, DOmseE . s e 5 NE Bz i
B g7

(4) Mot e I HA BRI N AT e s i, Bk, BLRlft
s Iy sVE EAE RS 17

(5) AL NI XRGE ] R SR W55 8 B R NS A
ORALE P77 B PR 32 < W 77 R < BN 00 7 R EL ST, Ox P 8 B PR AN 5] 32k < 23 )
B, RheK, HHATIESRIEL

(6) Bt (i), (BEeaF) KHEADAT RIE SN, AFHI 2 &0 7
NH CRARATE = NERUN 28, AMFRIEHE = NsfERE M,

(7) MRS R &8 AR R

(8) RHUE & BRI FE A8 THR AL S i BUA I« FRI L BE [R5 % 1)
JHER & (e E R SRS RIE, A RMETH R A SR EIHERE S,
B 52 S S BT A s R[] R A 4% 5

(9) BATH G IZF Il 2 & 55 = 1HR T

(100 ZwfilZR AR rh IR 5 A4 2 A o s

(1D HE i (GEEiR). (EeaR) RHEARA RME, BITERHNE
Loty L35

(12) Ry 3l b, AN FR 2k SRR R A By (k).
(e aFE) kHAARIE DA MES, EReEEATEEITN TRE, A

87



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

A N, BT RSN LB A R R S KBRS

(13) 4% (&G F) M2EihE e ric s &, KN rEenwiEsa
NG P e < WA 2+

(14) FHE S 3 I S5 I8 (el FR A, B o R B S A R [l Tt

(15) fk#hs ek, (BeaR) FHAMAARME A RIS BFFA AR
AR ETTE N BN MIEAERSOhHETA AKE;

(16) FEME PrAr 2 7 8 BENL S5 5 sh I 2 TH IO . iR e A A
FBR 20 4EDL L

(17D WP 5 2 A B BB R AL A & O s BORME RIUE I TR A, JF H.
TRUES BT REGHZ I (k& [F)) FE I el A5 2K, BEI &5 21 5 36 R
NIFBURE, RSO S BRRAS (26 1 N AR BT R BURHI R B

(18) HLUFZMBE MBS/, Z5R W NRE . FEL S
AR AN 53T

(19) TGRS ARSI BOE IR E S B I, A it i B R &
I R A N

(200 M (FEEEF) M7 157K B 2 & 0 A N &k
BRI, B ARHIE R T, IR B DA AN R R AT 7 G B

(21) WBHEGIEE NHEFEMMN (GEE&ER) MeBITaCr L%, 5
SE NG GEEER) R IR, &8 AR SR HRa
A 2 ) 2k < 4R NIB

(22) HFEEE TR H S ZFR = J7 BRI, B2 206 55 = J7 Ab 3R AT G5k
G5 AT NIRRT

(23) DB BNAL S, AR AR A AR 2347 (8 R BUR] B it F
BT 5

(24) HEEHNAEGFERMERRIB RGN ERFMT, GEeaR) Ak
ARG S E N SRR, K CEER S IFIMTHRAT R S A 508
BAERESSEINAHRE 30 H RIS HES NG A

(25) AT AR G 3 AR AR 2 IR

(26) S IFORAF I G ATRFA N A4

88



n>
|

PN \EEEEERAE] e

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(27) VERHERN F h EHIE B 2 8 1A (R4 R 2958 I A L 5%

(=) FEEHEE NIIBURI S L%

1. Rl GEEER). (GBIEINE) LA RIE, FEEFE NN
AR T

(D H (EEEF) Az B, WRGEZR (AR e <s
TR B4 I

() MK (AT LR EFEHE T DL AR A e sl 3 514t
1 HoAth 98

(3) WEEEGEI AN ARSI TIEE, WRMESERANFRR

EIEY R EFFEERAT A, RS FA 3R] 55 i B K R 1Y
T, AR EHIE 2 H R b A Tl OR Y i £ #5 B5 3 1R 28

(4) RAEAHRT I, ARSI R TEEIK  ERR . K P
WHIHRIKS, NEESHIILS . W5 R EE 5,

(5) RWHITE A LIS HRTAANKE

(6) fEIE4EHNTHE, AL EEEA;

(7) VR S EIE IS 2R A (GRS AR 2978 I HABRUR) .

2. MR (GEEVE). C(BIEINE) KA e, FeFEE N L5 adE
AR T

(1 LAOmSEER . SR ST R R IF 2 R S S0 77

(2) WAL RIS IEE R, RAMFEERMEZ, K&LEH.
ERE ARSI WSS WL G, 35S U~ 5

(3) @ fgeAARER. W 5%, WS8R NFE SR,
BRI S I = 22 4, (RIERATE I &I 7 5 RS 40 N B AW 7 DL [F 1
BEG = AR EL AT s X P FEE A [F] A o I BB K, MO AR S, R,
RAEARFR S 2 MEK S BERIk. AR5 7 AR BT ;

(4) BRUAE (GEEIE). (BEEAF) KA XHE S, AR HES M
PR HE CRAT R = NEBCEEER 8, AR AR RS,

(5) TR RS E N RES AT 0 5 5 A XM E KA R A RIEIE

(6) FZHE T WIS =T K IEFRIK T B 7 S5 4 5 BT % k

89



PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o)

il

i

JUL R (EEERD) M2E, RIERESEHNRRTERS, ANAEEE.
FIHH

(7) DRSFIHEEFMLARE, BREAEM. (GEEiE). (BeaR) BaEME,
o E NI . ALK A 25K, BB N B RIETR 58 5 Jr B R 40 s LLR oAt
A RIE 7 A MESN, AEIE(E B AITIERATF AR, NG AMEEE, #1t.
RIS B AV i) EE SRR IR S

(8) Eix. HEESEHAUTENESE M HE. EehIudrE. Eeh
U e [ 4748 5

(9) FrE S5 EEEHTE b 35 iH B A7 R I 5 JE P e S L

(100 XMW Sl FEMRG . PERE MEER G MR, W
Wik 7 BN AE 25 S 25 T (ISR 2 5 A 1 (e B ) IRUEEA T IR
REEHNAGARPAT (B EFHD) MUERATN, EN AR ETE N SR
T E R

(1D RAFFEESFEE L SIESIRIC TR WM FRFRANHARAH R BERL 20 45 LA
b A B RN 53 B M RIE 5

(12) MF: &8 B BRI LN B BOF IR 2 & I BT A A 44
iig

(13) 2R il AR AH I A 5 55 2 8 NSNS 5

(1) WA 2 < 8 BN IR 2 BT S 17 B < B0 A7 N SRS kel A
I [P T3 5

(15) k¥ (FEaih). (GEEERD) MHAT RME, AEESHIFRAA
KRB G REEHN . e nHRa AR A RSN IFRA AR

(16) %M (e a ) AIHUE B 2 a8 BB

(A7) ZNEEEWMFHEE/NE, Z58EMRE . JHEL P, 2B
7y

(18) Ml El . MR BE BRS8N, A 4 i o IR 2
ARATIE NN, JFIE R & BN

(19) HEEIE NER (e R) SEReM RN, RAHEE T
£, HIW L SHEA L IR AT G B

90



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(20) 1% (FEe R MU BT HEANWRTHElE, Ha
ERE S oA CIDR iRl i N VSR nt i R DA FALTE S o = $ 2 D )
f

(21) PATERI I S0 AR AR 2 HRLG

(22) IEEEI L EERE 2 M€ AT (GG 1RD 25E AR S5

(=) HEmHFa NIBR S 5%

B G RBE T A A R S Oy BUIAT N RIS (I e 5 R ) IR AR A AN 32
B E HRYE GG R) BEEenH, MSOvAR M ARG AN (G
FFED M EN, BEEEAEFA ARG S0P 2 S0 BRra ANE )y (G
EEF) HAFENIFAUE (e GF) A5 & & 7 oy E kA

FRIFEE R A € BA S G & R A A L€ Sk, [F— B ik & iR
FISFEH G2 . ARe A RREMHE C REEMHH T2 NHIHER A
7], B as 7y E K 0 A L 2 5 T B0 PR R A 2k < WU 7 2 P (9 s vl REAT T
ENGIE

1. WR¥E (GEEiE). CafFInE) KEAA RME, e m BT AR
BAREAR T

(1 M iiat;

(2) 253G 5 G RFRRE S

(3) MRIEHELL B BRI o] ELA AT 1 2 < 10 3015

(4) 15 e R AT RGBT AR 2 BE A SRR e HHRFT AR S

(5) HFECE RIRR I EMARA AR, WEEMHTRA AR
B IUT R AL

(6) B ol R AT R R Bk 15 B BTk

(7) WESRGE BN BHEME, EADIR B M 3t 8 B E 7k
A B S AR AT 545

(8) MIEEEN, HEEHEN. H&RF VIR EHEE K17 K
AR R VA BT

(9) AN P AR 2 e A GRea ) 205 K HARBOM .

2. RHE (EEEE) GBMEIME) KHEAA RME, BemBRa AKX

0

0

i

91



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

BFFEART

(D WHPISIFET GEEaFD). S0 S5E B3R

(2) TR B e i, TRE S SARES, R G st
e, B EMH SRS, BAT ARG

(3) KiEHe(E BPEE, MATRBRIAET L5

(4) ZNFE N HRIT SR RN (e A T RiLE 1 9 i

(5) AHFFAMNEEMIVEEN, KRS THIEE (GREER) Z1Er
AR TTE;

(6) NMNFARATH Sk M Hofh (A D) HFHNEGIER TGS

(7) PUATARZE SO BHFFA N K I3

(8) R AEHE AT i A v AT AR B R ER A A AS 24 4540

(9) MpREEHAN. BB N HEVA S IR S Lol
SR

(100 Ak &8 HEANFN ML E HUARIE ZORFEAEAIE B, LSANIR i) 38 A
w78, HORIEH Rk,

(1) EAEM A P R 2 UE AT (G TRD) 295E AR 55

T ESMEEA NS A W R R e A

S NK 2 R nws A N, Se A NI EERAUR

RAPREE MR A NHE VORI RIS M IHRTH N KRS ABL
HHE U BRVABHERL S A IUE B & & R A 25880, e hdira AR Fa
TR — S B — Bk e AU AT TS B B AL

ARG AR OLIE G BHRFA NR W HEHI, In4 5 R G m#iRa A
KW HHEN, AR EE A ZORIAT

(—) HIFHH

1. B AR ERER 2 R e (GEEaF) AR, Al

HERE NIEHZ 1, MRS AR AR S

(1) 21k (EEET);

(2) HHIEEEEA;

(3) HHIEEITEN;

PSS

92



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(4) BEHIELIEI TR

(5) IS ATTIA L LB A MR BRI SR A 5 5 2

(6) ABHHLKI:

QO TICE e TN

(8) ASSHHE G4V b 903l ol

(9) BHIESWHHFH ARSI

(10) 548 8 A 4445 A Bk AT S UG A K2,

(11) SR E i AR S A AT 10%0L E (5 10%) & e
BT N (L S B B0 F R S L, FIRD SR —
%R A A S B A K2

(12) X34 A7 243 ABURIAN 25 72 H: 2K B B A S 3

(13) SEEERL. (L4 &) srb EHIES 2 B H3EAR 24 3 T 4 1
R A K2 T

2. TEVEHEEIUME R (e A1) 20 HIva R P ELA R 4 0 A AR 28
TSR AR BRI T, LA R0 1T bl o AR 4 T A W i 1
B, AT RSN E AL S:

(1) VMBS B 5 4 A ot 3 4 7R 4

(2) VEHETE AR A5 4 9% P TG

(3) VAR AKE SR B I R YRR ] 2 B AR T 2y R

(4) BRI L EE LR AR BB TR A% (B4R AT

(5) X (Hb ) HIMEHON 3 4 0 A A 2876 9% 1 AR R i s A
ORI R (R AT 4 ABUR %53 R R KA L

(6) FEAEIA, HATOIN. o e E AT, B,
Bl B SEEE S RSB, BT, RIS

(T) FEGHE B L5 BUR S

(8) ISR HE & (R AR A, SR MEIE S (0 F 0 I B HN

(9) ALk L fe

(10) HEHE S5 25 0 53 B0 JEL I A 3 A4 7 28

(1) IR EEHUN (4 R e R 8 A TT 3 4 e Ak 203

93



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(EN P
=) 2 BEANLBETR

1. BREEZEMAE S (EGER) HHLESN, HEEehHiRsAa AR hH
SEIHNALE;

2. BEEIARGIE BENARAERN, HESEE NEE;

3. BEFHE NANELELFESHERAE NRM, NS E A
P BT R AR Y B B It i 10 H N RE B HE,
FERmEMESITE AN, BEFHEAEAEN, MYHBEBEREZ Hi
60 HNHIT: EESEMATEAEE, ESIEEANIWNE LDEAZTFN, MY
HHEESIEE N AT AL, A HE B2 kg 60 H A -5 ke 48 B
N, FEEEFAR YEL A

4, RFEILEMF 10%LLE (5 10%) FISEEAFFRA Nt F— 10015 2
SRAFFEESMPFE NKS, B EESE AR AR B AN Y
HUCEI PR Hi 10 HN g & B AL, A ke 2 iU 3 4 040
R NREAEESITE N S E Ao A%, RYEHABmEZ Hil
60 HNHIT: ESEHANRENEE, REEESHH 10%LL E (F 10%) #)HE
S AR NVAE LEGFFN, B A S AR BRI SEETHE
AR BB Bk 10 H A dee & B H LR, I & R 2 im 5
S EFREA NMREMESE TN FEESFE N B4R, MY A B AR E
Z HiZ 60 HN AT, FE5EESFEA, HEHWHAN LA S

5. MREBLEMA 10%LL - (5 10%) & & maFa NstFE—HmMER A
HRERHRAAANKS, MESEHN BEIE NBATEN, B s iHC
RIELMH 10%LL L (F 10%) FISEEMERE NENET A%, 2R
30 HR T EHE I 2 & 5 o FES ARG MK BAT B EES M ERG AR,
SEHN. BEESREANUIE, NMIHEB. T

6. S M AREA NS U AN SRR R MR, 7 UL
fEidH

(=) HAIFFEGAIRA N KSHEFI E . @A A, 8577

1. AFFEEESHERA AR, BENNT2WHFFN 30 H, EREEN2

w

Bk

94



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

T o HEMATA N K SERIN DI LT NE:

(1 AT A R A2 OB

(2) LVCUH BRI SRR P AR T

(3) AR 0 B AR 23 e 0 AR A Eid H

(4) HEREFCEWMNEZR (BRBEAR TN G4, AEBERANA
A RNORREE) . Gk i B A

(5) = FH KRN LKA A

(6) H I = U Wb HE R 1) ST AL 2R B AT IR T 825

(7) HENTEIE A HAR I

2. RBGEHIVT 277 AT R R MEOL R, RN IEAE S BGER
U B AR U e i R AN R 2 IR B LA R 3 =3B A E LR S LIk
FITAMR RN R WA A b e AT O 2

3. WAL NONEESEBN, BN T3 AT 45 I8 R I8 N 245 58 i &
RE TSR AT E s A AR AT E N, IR AT 5 mid At g B
PTG E U R TSR AT I A AN S AT N, WN S 4T
5 T 38 TR Ak < BN NI - FE A8 N B 7 b mh R TR W T S AT .
BN B A NEAIRACR N R WA TSR EEAT BB, AN R s L
HITHEE207 .

CPOD J A AR AT % 2 B 3

e A NK s It 2705 2 BT 07 BE A e
U SEVF AR T A TF, S SN S W R ATE -

1. Bt . EEMHRAT AN B PSR AR TIE W 2R IR
AR, BT 22 I 3 A8 RN AN JE 3048 N RIS B 24 91 k<40 ALF
AANKRE, ReEHANBSEETE AIRMERIER, AEWRRE . DT
R E LT 26, W] DUBEAT 2 A R N R R

(D SRAEMESVCERAREMBNEIE. 2B HE UG M ANEIEA
FEA B BN SR IE M BT AN BRI N R FTE NI SE AR (e s
) A BCEFEIME, FFHFFAE e IS &S A RHAT IE0 R
KR

95



PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o)

il

(2) &t ILERI2E Hs EN Sl HiFA e i EIEEr,
ARSI D T AR EN G TILHEEBMHN 2 — (202
o A Bl AR B0 H AR A U e B> T AR AR 23 BT H 2
SR 0, AN DR & MG AR A AR # TR a3
ANHUES 6 MHLA, i€ B I FE I A R MR AR EH A
RS M HFRFA N K2 B 2E AR S0 HAGRRA R 2 B A>T
ARG F L H RS DM =02 — (F=0Z ).

2 WWIF o EINIF 22 T2 O B AT AR HOS 2 RS TR 5652 DA T
AR 2 2 B Hoth 5 30 R sk H BLATIZE 22 A 52 N FE € 1tk . il
W2 B2 LS T 7 A BOR 2 24 75 8 1 et 7 AT 3R o

FE[RINRFE BAR 2600, 3@ 0T 2 077 A9 A 24

(D 2WAENG (BEEFH) A MzBdME, £ 2 4 TEHNE
BN ATAH ISR E 2 T 5

(2) AN ERZEEAESTTEN (WRESTHEANEEN,
WDAEE B BN BTG E M R R R W TSR T I . 2 HE N ST
BN (REEFTENNAEN, WOVERSEEN) MAENECH I E M
VOB RE 7 O S A A NRRRE I e tE N Bk E AL
HEHAS IR R I, AR5

(3) ANEAL AR R E WS NACER B R RE IR, &0
B NIFEA B30 BN TEMG G H RSB AHH e — (202
=) AARNER R R WS AR B R R L & 0 B A A
R B SAUN TR S0 H B S A =02 —, BENTUERA &
I3 G B A N K2 AT TR 3 A LS. 6 AN, BtJsUE i 3 i
MARRESHIFAANRNE . R AENESOHREARSNAGRE=712Z
—UE (HF=n2 ) BemBFEA N B %N BRI BB AR A
RRE W

(4) B3R5 (3) Wik Bt BRGS0 B A7 N B2 AR
R R WHARER N, RN SR A A FF A 2 & i B R 230 R s
AREA BRI 20 B FE Uk & R N AR BRI RSB IE W AT

96



ERE/\BSEEERAT

PZANIZAN
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ

o)

&l

i

BRI, (BEEEED) MSUCEAMPIE, JF5EEE IO RMER .

3 FEVERERAN M E NG RIS LR, B AREa A Ko ald i ) 4% |
1 B At AR B 7 Ui AL 7 NS AR 07 R 45 & 1 07 :SUH 0T, SU0%
JF L IR B4 T 22 A8 T ST SRR P AT . RS8R A AN nT LR A I W
2% MG RS AR 7 ST R P B AU AR HE RS 25 O e vk, Bk s 2
H 2> WA B N 8 JRAE 2 BOE A B

4, TEEERERAIENOC RV GL T, BEEnHRA AU AR H
BRI, AT LR T . M. iih, sEsch =, Ak
7 2CH 2 WA B N 8 FRAE 2 BOE AR 51 B

() WHNESEF

1. WENE RIRER

WHNENKRESOHRA ARSI ERED, o (&SR HEXE
B REAIE (EEEFD). FHRESEEAN, THESTEAN. SHMEESS
I VBRI R (A TED) BUE AR T DL K 2 I E R A TR S &4
BFREA AR I H A F 50

B MAEA N R HAENR B AEWIE S, X 5 A R RS
MTERES I REA N KA TPl LB A

HE MR N R 2B R F N IF N AT R .

2. WHAEF

(1) BT

FEMIHFF LT, BhRERSEFANLBTIE (B ZFMTFHE
MAMEEN, REHRSTERFANERIRSE, W REH#HTERR, BBk
Wo K FFREANFESEIABBUEFE 2 WA, RS I ARAURE AR
FERERDITEBL T, ISR NP W AR R RS A
FAREAIESFRE NBURRII AR ERER S, MHHE RS ESHIRE
NFRREE N B AU — 2 2 — VA G = p 2 —) 28774 — 44 3 e i
A NERZIREES M IRE AR FREN RS E ARSI E NEAHE
B R RS A K S, AR SRR N RS E R0 .

SR HIE WO R4 M. 284 A 2 2 N B 1 44

97



PN \EEEEERAE] e

TIAN HONG ASSET MANAGEMENT CO.,LTD.

w
|

(BRSO IEB SO 505 . FPA BB A RSB BIEA
w4 (BEALAAFR) AR T NI

(2) WifIT£

TEIBWIF ISR T, Bah AHEASEAT 30 HAMIRE, (ERTI@MMR R
ok H S 2 A TEH NE QNI E N A SN G2 A 8RR, £ AIE
LTS K= A RSN

(75) Rk
SR NFTRE R B BH — R AL
TSR N K P53 A — M SRR ) R«

1. — MR, —MRRURA S IR 4 R S TR a NSRRI ek
R =y 2 — VA b (F24y 2 —) @I NG B R A5 2 TATHLE B2 LA
YR ) R ST 5 T DA A ) At S T DA — Mk 3 O = E i

2 R, REAIRAUN 2 28 SN K 23 (R 4 AR A N AR N BT ¢
RIR =2 U E (F =022 il el i BRyzaszil. a5
AR RS A F R AL RS, HisaafEr . BHESE I AsE et
BN &b (EEEFD). AEGEHAMEESS I DR G877 A 2.

B MR AR RIGE 4 7 TR R e

KIGE T AT RV, BRAELE T ST 7843 FAH SOIEARUE B, 75 238
TG 2 VOB TR E AR B8 38 B 40 SR 3R DB AR R i o 2, R
Fia 2 VBRI IR R WA A R, 2R D= WSO AN B0 BL27 J& AL
NFERERYE, BTN HY R R e W 5 4 AR N BT ARER ¥ 56 4 1 201
#.

S AR N K 23 1 % T4 22 B[] — T2 58 9 541 1) 45 T30 24 43 FF
B BT R

FE FIRRUM A AT4R T, BARKUIN DL 5 N R A i AR N K £53@
o

() it

1. IS

(D WRSmESEHANESILE NTE, ESmHFRra AKX MR

98



o)

il

PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

NN TE 22 WO I6 5 BATAE H R 23 B0 3 4 0 B A N FIAR BN Hhode 25 i 44
SMEFE NMUES KRS BHENZBU— % B AILFEHT IS ke f
SMEA N BT HERKR S BARBESE AN UESIEE N E5E, HREeE
HNBEE S AT AR K, S M AR AR R AR S E U IR
J5 BEATTE O S W R SR AR A ik 2 = 2 B R AR I 5
No FEGE NG IEE AT RSH, AT ERRO.

(2) W ARYTER S A ARG LRI TIE R R R Y
By AT R R

(3) MRS I N BFE S AREA N BRI THAS R gt A I
5, AJ AR B AT R RGEE F 5 3L DN B 5 SR MO SR B AT BORS S . ISR AR HEAT
HFE A, BB AU OO BN AUS, R TREAN 2 43 A A0 EHTE
gk

(4) T IR FE N A TENLIG T BLAIE, ZE 68 BN B 88 AR K
M, AT

2. JWIlJF2

TEIBWIF SIS T, R RS BB 2 B R4
FEEANBRBUGE CEBEGIEE NHE, WOYREGE AR mlE T it
TR, AR At SR AR T A A ik B M BEE GRS N IEIRAR
TR I BT HAT B, A EMR s R

OO £ E A%

BEREA NRSI BEANN M HEE 2 Hig 5 H P EE R 2
#R.
RSN AFRA N RS PR B R vudit 2 HiEA R
SRR N RS U A A2 HAZ e RS B LA . SR A
W AT R R, FEA T IESR AR N RS RN, DA AMER 2. A
UENLR . AVE R4S — A AR .

B HN S IEE NEES D REE AR AT AR S A A
R AR S B N R il RS G AR A N S 4 3
AN BEE&EEANIAART].

=

99



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

(LD SE AN B i) 390 1) 5 <55 3 BRe A7 N K2 (R IR 240

B ARG I M N, TR O RE A BB YR L il 48 48 AR
NS B N 53 R B R IR 3 4 B R AT S iZ S5 L], (R
R RGBT N K2 H SR AN I S MK P (%, WAHE 4843 40
FEA NFEA BUARR 5L S0 A B R BT S % 55 Ly -

1. E&MHFREA NTER BB AHER. 14T 7R e & THR R A
KIS MH10%LL E (5 10%);

2. I MBS FHERG I HRER W ES MBI D T AR SN

FICHARE SN — 2 — (F 02—

T T 23 10 B B3R o i LB A AR R 36 e i LI B 4 47
WA NFTREA RSN THER G B0 H AR S mAm — 2 — (F
;AT

4. M HESHPRA N KSR MBSO HFRE NFTREE 548 04
NFAERGE B C HAHREE S AN — 02—, BENERA S RSN TRFFA
ANRKEHFFRFEP 3 A H LG 6 /N LA 5 e o 130 50 E 7 1 SR K 5 4
WA ANKRESNEHERE=Z S22 — UL (G202 —) HREENHRE A
Z 5NN S 5EE M HRH AR

v BT 2 o R R 2 B S 0 R AT AR B P 3 AL ) 50% LA
b (5 50%) HE2E A — 2 B E I B NERIZIREE SR AR AR
FEN

6. —MRIIUINEG SN K 22 R 4 R AT N BRCHARTE N T Rp R oLt —

—U b (F e —) d@ild;

7 RERRBURL 2 282 2 0K 23 ) 4 AR AT N BCHAREE N T RR R DL
a2 b (=0 ) i,

MR St ), B4 AR AT N K2 B ORI 2 480K - A 8 ik
P, RS SEH EARIK L AR P B i R N TR D, [ — S
T P A 2 i AT B PSR IR IAL . R IR IUR I AU 1y, 4
MK P 4 BTE R TRAL o

AL STt A1) 5GT-J 6ty R AT N R 22 IROAH ORI E AAS TS RF R 240 5 Y

100



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

BOUE, AR FE IS T AR 20 A S E

CH) KB RTEEMIRTA NRSHAITER . HITFRM. WERF. &
RAFAFERNTE, Lot B4 5 AR S B I B8 73, arRe SRV i e e
ELNAZ BT BUH R A B0 IO B AR I, R BN 5 RS FEE N — B0t
RAT AT G, W EEN Ay AR AT ESAIAE, o AT Hra AR
W

v SR EC RN, AT TR
() Fk A H A4 B
FE B A I G A SN L BT S 2 SO A AR S 2 A AR SO H TR AR
R JGHIARE, e ST an 78 2k S AN 2 2 Fo b AR s o Ja B R

(=) FEEA A

<o A A TC R 15 48 2 AL i 20 e ik 74 1 3k < 2R 23 B A1) 5 oK 20 e R

C S B PR

(=) Fegileas 7B = )

1. fERFEH KRB AR T, ARG BN TT DR s Prif o2t
TR BE, BRI R A S OvHE, & (e ) RN 3 4 H AT ANt

Wy
%&}

}

¥ G LW N P I AR EA W ARG S A o' i 2l vk i)
G LR BOK IL4 1R B B A R B B S A B AT B AR s BRI E Ak
B, ARG BRI S e 77 2 I 4L
SR IC S BRI S I E N RS T THME, RIS a8 20 Bl o
T PR 48 2 <5 3 BT D 25 5 B A 2 < 3 AL 4 20T < 00 A BB AIC T T £
4, HTARHES A RIS MBI & RS, T C RIS B &
55 B, - FE G U B K I R R 4 23 BC RS G BT AN IR], AR 4 ] — 280 (1
— AR A A [F) S Ay O R
5. EHIEMBURENLR A AER, WHIE .
FEA I SOEENE R ELO 3 4 B A R 28 JC e AR R IR AT 3 T, 64
B NAEJEATIE 2T 5 T I AR DL IR AU 2 4 e SR M, T AN R B
TR S M AREA N K, (HRN T4 5 St H AT 7R E N A .

101



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

(M0 ezl s &

B et 73 BC 5 58 Fh N 28 U AR S 73 e S 4 (R R BRI | 2 i
AN Lo SN 1 LT I 0% 0 = Y N L W Ve S R

() Yead B Ts RITE . i 5 St

A el i RS EEALE, JFhREtE NEM, WEEM

%;Ztl‘/\/\ﬂ:

ORI T o
(730 FEEias B b R A 1) 2
FE AR I3 BC IS T AR (R ER AT B ik i HC Ay =4 2 FH B 52 3 ELAT 7R3 4 8%

WHMIELANT B, AR USITERATRIK B T 2L 5 I, e
LAV TR S g An B A N BB 20 B B4 AR S ) B g An o 208 4%
PRI ITE, KR QISR AT .
(B St A AL A 393 1) i 2t 2 i
NI St AR AL AR ), AR P ANBEAT WL 7 S, 7 DA 55 0 A I RLE
. SREW-EH#, AR S50 L
(—) FE AR

1. BB RE B

2. FEIE NHIEE 2

3. CREGMmHm RS 2%

4. (FEEE R B SEEEMRIE BT, EAEN. P EIER &

T HE I ER AL
5. (FEE &) ERR SEESMRI Mg HIfz. AEDR. MR
YRR
6. HEmBFTH AN T
7. FEERUETR. WITT. BRI b s AR B A
8. FEEMARITICRIZ
9 UEFE. WITURP IR S K E A
10 PRI BE 8 IRE I A (14 JBE S i 7™ A 1) % T B2 3 5
11, IR E A RHEM (BEEERD) 2958, 7 LMERL G i3 5 HAh

et
H

102



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

() FEEFRATHE I, THARHER S A7 =

1. HEEEENNE R

ARG (W B TR AT — H AL G BT B 1. 0% 2 ih 3t B SR (15
PR/ I

H=Ex1. 00%+44F K %

H Jyfg H T 5 4 2 9

E al— H & 5

HEER B HHE, BHRWERSH AR, %A, B E A bR
SHE NREHESEHRRIE S, HEEEANERE TIRAEHE 5 AN TIEH
N NEE G I = — RSO R B TN o FaBvEE R H L RS H BRI B )
FUETC AL I ST, IRAE 28 83 m] S A H 32 AT

2. BEEFEE NMIEE %

ARG HIFEE P nl— H AR S V=110 0.20%[)4F S 2113 . FRE it
BN

H=E>0.20%-=44F K%

H o H RS R S04 2

E Jyii— H R4 5t =14 H

RERE R HHE, BHEREWESH AR, A, mEEE R %
SHE NREEESTERRURIES, RS EANERE TIRAEHE 5 AN TIEH
PN NI I 7 o — R PE SO . 8RR H RS H SR T B ) B eV R f
SCAST I, MBUAE 22 50 m] S A H S AT

3. HE RS T

ARG A REEG AU & 25 2, C ST 0y BT & ik 55 2%

ARESWERS TRHZAT—H C RIEES MBI EEE T FE 0.40%F T2
TR, RS R EIEI T

H=E X 0.40% -+ 244F K%

H o~ C E &8s H BT i 8 B Ik 55 o

E v C KBS A& — H 54 5= 14H

EEmMERSHEHIME, BHEUTETHHK, HM, hESEEA

103



PN \EEEEERAE] e

TIAN HONG ASSET MANAGEMENT CO.,LTD.

n>
|

[ 2 O N AR S B IR 55 P de &, REtE ANERETIRAEHIES
A EAEH A7 — ST 45 Be iU, i Be U 48 s B LA
AL « ARE H B AT SO TR RN SO, IRE 2 i ] s A H
AT
bk () BE TR MAE I 4—11 TP H, ARYEA AR R
Mg, A SEERSCH RPN S, S NIE G 7 oS AT .
(=) AIIANEE A IH
AT HATIAIE &
S B BN GEE NBIRBAT B8R 56 42 JBAT 555 20 2% F S Bl
A EINE
2. R EH NN GHE NAC S I I8 /F To o) ISR UL A2 1 3% 5
S A AT AR SR B HY 5
FAM ARG AR IR EE L B IE M 2 (A SR E A9 51N 2k 4 B Y (14

CPOD - St A AL Y3 18] ) 2 <= 2

ANF G SE MR LA K, 55 MR A 5 Y 9% FH AT EAMIARIK = A 41052
BN AR AR P B 7= A B a5 AT ASE, A 5% 3l F AT I WO e o, (HANAS i
WOE SR, PF WA S 0 W A RE

(1) FeEHL

ARFE I A RE T K I B LA, TR SC55 1% [ SOBIISGE AL L iR A

1T o BR PR JE A8 RN B A N2 U AT O S B e AE BT THT 4 24
S M EIEE AAKH I E.

w

EW P BB ARG AR AR AR, ik BN B HoAthdn
G55 N A% I AT SIS AR R ARG x2S A R AT N 20 B AT
FEANRIBIL, S ERA N BAT 70T, BB ANEELE AKIEAEN
RGBT 55 o

() M. e bE M SRS B

B H AR GHEE NI YE 2 & A SE I A W i — 20 AR AT E Ay
Ja, B EEB . e ItE UG IRST U, S B UK IRA SR E

104



BN\ BeEmERAT oo

TIAN HONG ASSET MANAGEMENT CO.,LTD.

il

B IR TR B 3 it AT AR B 15 B BEER 7008 A R AE U E A BT A
o

T FEBIM R BEBE T 8 I BT R

(—) &EHIR

AR FE B L 6 2 2 QR AE R BRI DT B S, A TR ) 15 B8 AL XU, F T 42
T ERIEE T RKIIRE A, I SIS R HE (K R B Rl

(=) HKBEyaH

ARG Gy BA RAFIR N 4 ih TR, A48 E N ARV AT BT
I CErrh/eR . BINEAR S AR 2 b RN 2 o vF BT RS  FAHEIEIE.
o5 FHE IR EE T 58 5 FLK B AL R e VFSESE I B IG5 5 B b i e (LA
NRAR CHEBOERR IR D it CRIEE G S4TSR MO BUR . SR
MR AR IEH AR EIAA TG IRFA. RIS, R
R B G . TR AR . PIRHGIRSE) HTSCRHIESR . BRI, HRATAE
AR FDLAFR, R LA RIEHITR, SR B B DL RE AL R
o LTI M 2 A0 VR 4 5 72 11 H A il T L (MR ZRURF 4 o [EIE B 23 AH DG RIE) o

URE AR B B B DL o2 e B o8 At i il AR BE ] DUCKE A2

N

5

aglEl

\g

o

SR HE By BT LA B 10y 60%—95% (Hd#k
BT PR AR BB I L] 5 SR B 0-50%); B T AR A R FE IR
IR R IR B MR T AR Bl S 5 1Y 80%. BENAZ 5 H H & N ER KL d
WL, EELT. BRI G AR NN S RIEE s, REFAME T R 50> 1%
18 5% e 8 2 HAE —F AN BUF 67, e MEmEEafe. £
TRAE e ISR AER S o P BT L B S SO0 At <k T L PR30 B LU AT i
TRV R A LS BRI E

IAREAEE R Z L ZORG AR, DLARTE R (L e, ARk St it

105



o
e
op
)|

ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

108 ] 2 fHORF L 1 2

(=) HBHEHRH

1. HERR

B4 (45 7 2H A NIREATE LA PR A1«

(1) ARIEEHHH A TR T SR BN 60%—95% (% T
s TR SRR 1) B 5 o R SR B R (R LU AN 50%) s B T AR G A R A Y R 2
QB IC BB SR B AT I 2 4 557 1) 80%:

(2) BTG HBHAMBRIRHE. EUHE. BB E LIRS g
HIEE )G, (REEAME TR A V=198 5% ML 4503 213 H 78— 4 DL I EURF
515, WEAORWEHEM S FHEES . MU IR

(3) RIEGFA—F AR RATHIES: (F— K A RILE P R A [F] i T
(¥ A+H G IR0 5D, A 34 V= 3HE 1) 10%

(4) AE:EEWNEHM WIS RE — K AR KATHIESS (F—FKAH
NI FEIN ETH A+H BEE IR, AEITIZIERM 10%, e4%
A I BRI A s L AT IE 745 % P 6 4 Pk T DA 52 b 2% s B 1) LG B BR A1)«

(5) ARFEGH T T A — AR GE A & 0 P SCRRIE SR I LB, AR
B4 BB 10% 5

(6) AFEGRA B CRHIES, HhE A 5 6 55 i 1)
20%

(7) ARBEGFA MR — (8 [/ —15 0N %= SCRAESF M f], AR
PR SCRFIESR R 1096 5

(8) ARG N H I A A G 1058 T [F) — JRAR B R A0 %5 S 587 S8
UESR, AN % 288 SRR & TR 10%

(9) AFENHTE T1EH BTSN BBB LU (5 BBB) B /™ S FFESR.
G REA PTSCRAIE R AN, IR HAB S N R A EAF AR TR dE, RIIEVY
Gkt Az Hikg 34N H AT LA

(10) HE4 W72 5 B S RAT FRIG, AN 4 T R R IR 4 A0AN R 3 AR i 4 1 A
T, ACKE G T R R 1 I SO AN PR AT ISR A R AR UORAT I S

(1) ARFE 4k N A R ARAT 18] (R T 3730 AT 555 R N 1) % 4 AR AN o 36

106



ERE/\BSEEERAT

s
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ

op
)|

ST AR 40%, N4 EARAT R RN T3 AT 7 B R KRR 4 148,
15395 [ ) B 34 5 AN 13 J 3

(12) AR F G FENE B i R e R — 2 BT A R RAT AT E
JBEEE, AN i BT W) AT B SR 15%; AL B B A R B A
ERH K BT AR AT AT RGE B S, AR % BT W] AT SR
30%:; e A H4 HEAT S B AR 2 L A9 338 AT F 5 B % 10 A e Jk 4 DA o I W 2
WIE BRI AR 58 2H 6 T AN 52 1 B A5 R i1 5

(13) A K4 F F BT T I B 52 IR BE 7= [ T B A v AN B 4 9 7 9l
(1) 15%; PIEZFTTi70sh. BT A w) B i G MRR s S R & B 2 4b
P DR 28 B0 B AN S i LU A9 PR A1 1, R 8 B A AN S B I sl v 52 PR 7 7
E e

(14) FEEHNAE, RS HRSIUES T 5 A& EE R 20 1
Hopth 3= A A8 Gy % T Rl IR 58 5 1) T 3 52 O 410 it P 8 SR I 2 B A B 4
£ [F) 24 5 43 R 9 L ORI — B

(15) AHe GG B AN IS H 515 557 1K 140%;

(16) AL T T M te, I RLIEAE an T 5 5t 2 4 BRI

OFEAATAE 5 H B 28, R RN BAR T & LM E AR I 3 4 B8 1
[¥] 10%;

@TEATATAE 5 H H 26, REA 1SN E £ 3 e R 4R M B & 20 56 e
WEZ A, AR AR IRE N 95%. Hd, HIMERERE. % (Ky
B HAE— LA RBUR 7). B SCRAIESR . ENIREERRT™ R i
ERV IV ADRE P

OTEAFATAE 5 H 4, F5A 132 IR AR I 0 & LB A G 2R 35 12
SUTITAE ) 200%; ANE: & P R T E A RN S RIB IR & 20 E, &1t
CRLZETHRD HEEE TGRS f5 6 (G RD T ISR A K
FIE ;

OTEATATEE 5 H N 5 (NSRS 1R TR A 20 s S
b3 5 ARG PR E ) 20%;

(17) ARFESHR T T EFIAL, &8GR~ 4% 58 4 & BRI

107



BN\ BeEmERAT won

TIAN HONG ASSET MANAGEMENT CO.,LTD.

OIS H B, KESFAMENEGURRGAME, A4
=B 15%:;

@TEAEMTAE 5 H B2, FA RN GRS AR 1 0 & 20 56 ik
WEZ 1, AR SR P EN 95%. Hf, HIMERERZE. fi (IS
B HAE—FE LA RBUR IR 57 SCRHES . EANREGRTE ™ A S
) 4

O@ARFEGEAEMAL 5 H B2, 354 1L H E G 55 A E A5 B 544
A 15 ST E ) 30%:;

OAFEEIEATMAE G HNZE S CREFEF-) (1 53 5% A 20 1 s &40
I F—22 ) H B8 W= 15E 1 30%:;

OARREEFEA G AR HE—F LN MBI GZE) T EMEN.
LHEFUHREAME, &t GFLETED RURFE (BEER) XTI R %
RSP RAR

(18) AELZ SR EMBEL 51, BE4FFE T HIER: B RARTaH
A 249 AR FMSCER A AR 4 e B AS A3 e i i 4 % 7 (L 1Y) 10% s 6 52 HH A DT 3
B, REREA R BRRRIESR s FEO S A AR, RREE & 24T BT 5 14220
P4 558 5y TN AT (4 AT A BUARAIE 42 B 4 S0 0 s T (R A & 0 T
(E AR JE 4 W 7= 1 1 20%. Ho o, A 20 THHE 32 IRAT AU e L & L) e 50t 5«
B OB I RN A 5 ik 4 TR) 24 5 1) LU A1 R (ol 2 s AN 7 B
P AR XU S 3R RFAE

(19) AHEEA B AT EUE R Lo PR AR HR B B 728 5 O BRCR T, 585
N BT S I EE A T, VR BRI B B LA 5 A e A FLHE 5

(200 VEBHEIL L b BENIE I 2 e (AT (544 A 2050 i A 5 5 PR A

B bi& (2). (9. (13), (1) 1EIRZ A, HIESR/ AT iimiksh. iEsFK
NG I SR ) SIS N Z AN R R BUE B S T LA & ik
B BB LB, FEEAF BN 2M7E 10 NS 5 H TR, (H b EE 20
SE RFIR TG TR BR AL o

HEEHANMAESERERZ B 6 NHNERS IR T A LBIRT
EHEEFNAERLAE . £ RN, AREEE I TEE . B0 R R 5

4

=H
A{

N

108



BN\ BeEmERAT won

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEGFMNLAE . BeftE AN EERHRFENRE Sed ARG a R H
ALTFUR

USRS A 0 X e A R4 B R AL A L PR AT AR SR 1, LA
A 5 R E A HE o VR B R T TG _FOR R, wnE A T AR S, S
EENTEATIE SRS, AR SRR A Z AR, (HAR AT A .

2. BB

NP ISR N EVERGE, S A5 T F A3 s 5 3

(1) 7RBUES

(2) 3 SO E [ A N B9k B SR LA

(3) M HEAIATC PR ST 4 8

(4) FSeHAMBEEEIA, (2 EER 2 5 e MER A

(5) MHILEEHHAN . BEFTENHHE;

(6) MFENEEAL G BRPIEIFAC T ks S F A AN I 2 T2 5% 3+

(7)) A ATBUERUNT b [ 2 05 24 1 i HARTE 31

REEHNIEHEE M LIRS E AN TS N AR SLhr
PRI N B 5 HAT B OH] T 58 R A B RAT IR S B0 K T N KA HIE SR B
FMFHARE RIS G 1Y, BUTF A HE S RS HARFIR 72 ens, 10540
A NFI GRS SR, BYaR] aa ok, S AL Ag4s P9 B LI AP A L, 4%
e A G BN A AT o AHORAE 5 AR B SHEE AR, e
LT LD FE . EORORIE 5) MRS RS A EF LW, AL =r2 L)
b ST E A B S N R DA AR RIS 5 AT A

B4 BN AR G RIS 2 i AR T SR ORI 7 44 0, JEAEHE A7
BN SN SR R TT 44 B FE G AT NI & & A 2058 B R a8 BN
PIaE, (AANK I S BN O i R R AT AR PR AT A 54T

BB B P R AR A B M IR 2 R A S R E

109



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

(=) fhEEN

BB B NAERA AR R B A g AR 03 (10 2 SR (E i, NS (ks
THAEND) . B8 AR 14T RME o

Lo RAFAETE R T HRE U8 SRIBUM 7] 557 s i i O 0Bt bbb, AE AL H
A, B vHHENIE RIS E DLAL, RS IZAR A AR T H 3t B T2 57
s A FeOME T 8 H ekt L AE 5 HE R AR A e i &
I EE KR, NER Bl a2 5 H IR A A€ 28 SR . A 78 REHR R Wil (E H
B3 by H R A BE L SE SR A SR ELRY), BOWRATHEAT U, HE 2 fedh
fH.

5 EIRB MR E, (EEA A FERFAER, PO R 857 B 6 (1 2~ fe i (E
NFEG, FEAERAE SR T AN R AE PR 2R B RE I o R k450 B 7 H A B
(RIBR A5, n SRAZ PR A A XS B A3 H 0, AR AFEA (B B A ROR 1% R A 1
NHFIEZE EE o BEAh, B BN RE A KR4 M S B 7 B A e ol AR 1
TR R

2« RIAFAETEER T3 BB d A, NCR AIAE ST o0 R HOF B 2 T
A S AN AR S SCRF A SR E 2 SUOE - R A E SR E 2 e
I, BLACSE PSR, AT AETCVR UG AH S B 7 B Ao ] U 5 A\ fEL B
WARANDI S AMAT BT DL R, A R DS R AN AT e A MEL

3+ WML Gr B R AR HOR AR BRI A AT N R A R M IE S % 1) B K A
SR A A VR RO R A A 2 B P I EL O R AE 0. 25% L ), BOXHb B
BEAT I EE I E > Fe i

(=) fHETE

1. IEZRAZ 5 B B A O iE R 1 A4 {E

(1) 25 B faiEss CEREREE), PLHASE HAEUETR 28 5 B
it A e ER SN, Bl s HIeairh iRk kA R
HAEZR RAT BV AR R A FEMAUE T i B SR AR 1, AR se & H i Clicdt
P At 40 78 R (BRli i & HR R ZE 1 S22 se B TH R R R SR
RYMGE H o2 5 B A A BE RSS2 SEUHE Y, 7] 225 SRR BT b ol
RIBUAT A KRR R, B RIS it W 2 SC A%

110



PN \EEEEERAE] o

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o)

&l

i

(2) 225 Fr LT 52 5y B R AL AL AN S B e Wi i it o, SRR A H 55 =
JIAGAE R LR S AL B AR L et b =4 H A AR O EAT Al

(3) 2 5 Fr LT A2 5y B R Lk ) 5 B s Wi Aol SR BUASMEL H 28 =T
AAE AL A B2 (A RO R 2 it o = P MEE — i 049 B AE i AL 3 A REAT A5

(4) 225 Fr B2 5 i) ] B it o LARE H AR A (L 4

(5) Z G Pt E AR R A e, RS EBRTE 2 e iE-
A2 5 B T e A I B 7 SCRFIE S, SRS R 2 2~ fetirE

(6) XFAERS S P i AT AR E T BORERRFAE TR, SRS ER T 1
0L, N BLFER T3 R R B A9 i H 2 Se e X ik
AN RBEARANE H 2 SO E RIS OL T, N 7375 O 2EAT IR 5 DL oA il 48 H 1Y
N FUHE S X T A TS S BT IS SR RO R, RER S E SR 5E
Honfethie.

2+ AL OR BT A A O IE SR L X 7 G0 T A LA B -

(1) &G Feriie. BCAAN TR M e, 45 Ah 8 HAEUE SR 22 5 Pript
TR — B ST E () AtfE: ZH IS K, Bl — HRgm oy Gl o)
(LR

(2) HIRAITRATR EWHIBREE . 67, KAMSESARE A i E, £
A BAME LRI FETF B A SCUMERI DL, FsA A E

(3) FERATIN WA — i IR PR B S 22, B AREAR T AR AT RAT ISR |
R TFRATIEER I 23 ) BIR AT RAE Bt 38 I AR 28 5 B ) v BR300 B4 g
SRAE, AR EREL BT R BT BUWAZL 5 R R A A2 R IER T
BN BAT M P2 A7 S RE B E 2> Fe A e

3+ g ARAT W) 7 47 LA SRR [ 5 ALl i v, 45 SR = (S E LR SR A3t
FROAR L bR = A AR A B X ARAT TR) 7 37 _E 5 B [ S Wi ot i A, 2 TSRS
=7 A AEAT LR SR AL (RO AR S Al 2 T 0 e — (L 05 O e A B O A 4 XHARAT
AR B, B =7 fE N AR SR B E % I 07, FERATAIR S g0l
MR AFAEW R, R BRI A R A R A RS DL, 1%
AAGE -

4 [Al— R BUBCE R I PN BN AN B E T A 5 1), 3% e BUBCR AL

I

111



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

(RT3 73 A R

5y AREHE MBI EL, —LMEE = H 45 5N 2T (58, ME=H
TGN, HidhsZ s e QiR kA B R, RIS H4 5
PrAhiE

6. AEEREEGUNEL, —BUMED ST MAE, SESH
TEFE, HEIEsE o HIa TSR KA BRI, R HOLAg 5 H 455
VIRGEIEE

Ty ARG EBBEIB,  H5 A SRR B 1] B E At

8+ AT HERRAIAFFEFEUE AHAS AR H BT AEIESR 22 5 P i s A At it
TGN, LA A 5 H RUSCE Al 4E

9. AETHS A Ko BN RARAT BB 2 A N\ B TV A [l A7 1) B
M, Hour AR VAR Bt H A N RARAT B AL 22 A1 BN RS TR e ]
g

10 WA i L B 2R I % 3 T i AT i AE A BB LS L 2 SR (eI, 2%
EEHNATIRYE BARTE L 5208 N E 5, L aRBe e 2 se O E 1 i i Al
fH.

11 AR KB I e [l IS, e BN AT DR 3B @ L], A
ORI A E A 2T

12 MIEEE L DL S 30 T 1A s RUE (1, MHRE . B i,
12 B K O e e

IR BN B 308 N R LA il S ik 5 TR W RO BTV e
Fr KR G2 B R 58 B AR BE 78 0 457 Jk e 0 R M R I, N 37 B
XH7, FRFEE IR, U5 Bl i A ko

WRGEA SR A, S BHHETH AR S TN S5 th R EA
A ARG RIS ST TUETT RS BT, B, S AREEE RS
[ ) P2y EP S s B 2 W 2 7o) S B oty 29 A S D = S TP 17314
B8 NS B B B TS SRR AT LA A, X T H I 5 SR AE AT 2
HEFE NAKHETE.

(=) HEEER

[

112



BN\ BeEmERAT won

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(e ERD) ERUG, EITIRTFEER S 0 BT I BE LRI /T, e AN
= 5 /DA ] R RIRE X S 90 e — X% SIS o A 0 1 22 i O W (EL A 22 e U W 3R

118
EFY ARG, EFAE TP B B I S T [ ), BE 4 AR
MAEAE TR IO R E I P o B 5 AL I ity 50 7 L P
P T T 1 2T S B e G (BT R R S 1 A0 R T4
BEG BTN RS FE AN T2 BERIAE FE g — H IR E FERE Wk 2 5 2
TR ANE B Jm — H B I e B ik < A B P AELAT R < 0 0 R T
L. EEEGFBRAMZIERNFE. BT RIEE 557
(=) (FELEF) AR H
1. RIS AP SO AR B 4 & R 2 58 A RS AR A A
R RGO, RS 0 B A AR thilGE i . x5 TiEE R
SE FNEE G B R 24 58 AT AN ZE S AR AR N K 2 PR BT (T, i 4 0\
HEEANABRELEIFAY, FRPEIERS &%,
2. KT GEEER) AT MRS AR N K2 Pk A EHIE I 2 & 2%
PN E RPN HAR, B P U e e A A
(Z) (EEEEF) WM& IbFH
ARG K, KBITHRERFG, (GEEaR) NMA%it.
1. S HEFA N R g 2101,
SN, BETEANIRRLIL, £6 MHNEEREEEHEAN. B
R NRER;
3. (FEEEF) 29z A
Ay FHICIEERERUR A IR I 2 9 1 3 Ab S B
(=) BEE&EMPIIEH
1. BE&Mr=iEH/NA: BRI (EEER) ZbFBZHE 0N T/EHN
WL IS P TG BN, S8 BN ZH 2308 4 W =i B /N 2H A b IR B 2 () B
BT RESIEH .
- TEFE SIS BN B e 20T, B TR S A N%
B (REA D RFEE S e 4k 82 B AT (3 5 4 0 7= 22 A A R 33

113



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %

n>
|

3v HEWFHRE/NAA M, HEMFHEE/ NN R RS E A RET
BN G (R NRIEMERESFE) FUE REM 2 THIM . M AL BERIE 2
TRE I N AL, e W7 TR SN AT DLBS YL ZE AR B
W a5/ AR R NSRRI RE L TFEL
iy ARBAMDE. Hee PR E /N AT DARVE AT D B SRS .
5. B MBS
(D (FEEEF) KB mIn, hiEeMr-Eai I g —RE e
(2) X B W= AT 55 2EAT Tl EEATR A
(3) Xt 7P HEAT At (AN AR B
(4) HFEIRE MR
(5) HSE & THIMEE 55 Frehis Ak BEAT AN AR i v, BSE R IM =55 Fro i 5
et B WA
(6) Reig S b FRE I S & I A5
(7) Xt B g R W 77 BEAT 70 B o
EWFHEFERRY 6 H, (HEAE G T RAESF R sh 152 2R 1
1M ANBE S AR B, T S BRAT BLIUAE
QLPREE 8/ 4!
RH MR E M RSN AT R e R R R A T &
B, 1SS e R SN0 S Ik R AR T A S A
() F W™ IR SRR B 50 BT
WRIEEE G PRSI 2 EO T 5 K2k I 738 55 1 A R A B P Bk <
WrBF M S RBFIHB I e 55 R, e hBA N RFa k&
T B B AT 20 i -
() BeMHENA S
RSP A RERFIALN A IS PIEHIRE 255 a (PN
FALANENIE T2 ) FUE A 2 VM55 i e 1F I B A= 55 Pt RR A R LA Ja i
P ENE M2 8 I A 1 o MR At T2 e i HAR s o ERE R 2 %
FJa 5 ANTAEH A RS PG SN BHT A, e G J /NN 2 RE
W BB E Mk B, FERAF IR S SR~ B SR E e iR E.

114



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e
op
)|

(B> MBI LA F IR ORAT

B W i S b A RSO 2R 308 NORAE 20 SERLE, R BHES A
WLRE I MR E o

NS G R FRRIE FH (A

BHHFENFAR, B () mr LS (Eear) gxRm—vF
B g A B T R REME DR (), ARATT— T 29 BURE S LR AT Hh [ [ e 5 52 2 A
W& G2, MGz m A R A BEAT fh . Mt sy bRt .
PRAN, AT HENIITLRT], B am e, i, &
i 5% P E R 5 7

PR, S E R FE AN TS BT, R8s, B, ]
W EAT R A RIMUE K 55, 4R S AR NN SE R 2

(FEeaRD) Z2hEEE OvAReERZEN, AEEREHXER) &

=

A\

Tus e & FAF O AR BT 8 IS 2 6 [/ (17 34
(GEEAFED) TRV N, AR H ARG A ReTE A HEIY
W73 I B AVE s BT & B

115



	OLE_LINK1
	OLE_LINK3
	OLE_LINK4
	OLE_LINK2
	OLE_LINK87
	OLE_LINK86
	OLE_LINK88
	OLE_LINK101
	OLE_LINK100
	OLE_LINK103
	OLE_LINK104
	OLE_LINK102

